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MESSAGE  OF  THE  PRESIDENT. 


Ta  th^  Senate  and  House  of  Representatives: 

I  transmit  lierewitli  the  Niuth  Anuual  Beport  of  the  Oommisaioner 

of  Xi£kl>or.     This  report  relates  entirely  to  building  and  loan  associations 

iu  tlie  United  States. 

Gboveb  Cleveland. 
Executive  Mansion, 

WaskingtoUy  May  1^  1694, 


\ 
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LETTER  OF  TRANSMITTAL. 


Depaetment  op  Laboe, 
Washington,  D.  C,  May  1,  1894. 

Sir  :  I  have  the  honor  to  transmit  herewith  the  Ninth  Annual  Report 
of  the  Comuiissioner  of  Labor. 

This  report  relates  entirely  to  building  and  loan  associationa,  and  all 
other  asBociatioDS  having  for  their  purpose  the  objects  of  building  and 
loan  associations  as  they  exist  in  the  FDited  States. 

In  submitting  this  report  I  desire  to  acknowledge  tlie  valnable  ser- 
vices of  Mr  Oren  W,  Weaver,  the  chief  clerk  of  the  Department;  Mr. 
G,  Wallace  W.  Hanger,  who  has  had  charge  of  the  tabulation  of 
retnrns;  Mr.  M.  D.  Mull,  who  has  worked  out  the  different  plans  for  the 
distribution  of  profits,  Mr.  A.  Hildcbrand,  who  has  performed  a  like 
service  as  regards  the  premium  plans,  and  Mr.  V,  H.  Olmsted,  who 
analyzed  and  prepared  the  withdrawal  plans,  and  with  Mr.  S.  D.  Fes- 
senden  compiled  the  laws  of  the  various  states  relating  to  building  and 
loan  associations.  The  Department  was  fortunate  iu  securing  tlie 
interest  and  services  of  Mr.  Michael  J.  Brown,  of  Philadelphia,  who  has 
been  interested  in  building  and  loan  associations  for  many  years  and 
who  saved  the  Department  a  great  deal  of  labor  in  the  collection  of 
addresses  of  associations.  State  and  national  bodies,  consisting  of  del- 
egates from  various  associations,  were  of  great  service  in  the  conduct  of 
the  investigation  thtough  resolutions  adopted  urging  constituent  bodies 
to  furuish  information  as  called  for  by  tlie  agents  and  eKjterts  of  the 
Dei>artment. 

Besides  preparing  this  annual  report,  during  the  pa»t  year  the  Dei>art' 
ment  has  hecn  engaged  upon  two  special  nimits,  oue  relating  to  the 
housing  of  labor  and  the  other  relating  to  the  social  statistics  of  citiesi 
an  investigation  ordered  by  Congress.  These  reports  will  be  forwarded 
to  you  in  a  few  weeks.  The  field  force  of  tlie  Department  is  noW^ 
engaged  in  collecting  statistics  relating  to  strikes  and  Im-koutB,  the 
results  of  which,  should  they  be  gathered  in  time,  will  form  the  Ito^ 
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Auuual  Report.    The  Third  Annual  Report  was  devoted  to  that  sul>- 

ject,  comprehending  data  from  1881  to  1886,  inclnsive.     The  i)eiiding' 

investigation  will  bring  the  record  of  strikes  and  lockouts  down  to  Jiiue 

30, 1894. 

I  am,  very  respectfully,  your  obedient  servant, 

Carroll  D.  Wright, 

Commissioner, 
The  President. 


INTRODUCTION. 


mTRODOOnON. 


Buiifline  aiid  loftn  associatkms  have  existed  iu  this  country  since  about 
1840i,  althoo^  the  first  organization  of  the  kind  of  which  there  is  any 
record  vras  (urganized  at  Fraokferd,  a  suburb  of  PhihsMlelphia,  January 
3,  1831,  under  the  title  of  the  Oxford  Provident  Building  Associa- 
ikm  (a) }  but  the  decade  from  1840  to  1850  can  be  oonaidered  as  being  the 
real  jieriod  for  the  permanent  inception  of  such  associ«^ons.  It  is  not 
efiseiitial  in  this  place  to  trace  the  history  of  the  origin,  growth,  and 
spread  of  these  associations,  for  such  historical  data  have  been  given 
ia  the  works  cited.  The  chief  purpose  of  the  investigation  was  to 
asoertaiA  the  financial  and  economic  conditions  accompanying  these 
aasociations,  the  magnitude  of  Uie  business  conducted,  aud  such  facts 
aa  would  tend  to  enlighten  the  public  on  a  unique  private  banking  busi- 
nesB,  of  which  \nkt  little  has  been  known  beyond  the  mere  knowledge 
of  the  existence  of  sueh  institutioBS. 

In  this  investigation  the  term  building  and  loiiii  association  lias 
been  used  in  a  general  sense,  although  institutions  covered  by  the 
investigation  and  having  like  purposes,  methods,  and  processes  of  busi- 
nese  have  Tarious  names — among  others,  mutual  loan  associations, 
homestead  aid  associations,  savings  fund  and  loan  associations,  cooper- 
ative banks,  cooperative  savings  and  loan  associations,  and  other  simi- 
lar titles.  The  object  of  the  building  and  loan  association,  using  the 
t^rm  as  stated  to  cover  all  kindred  organizations,  is  to  furnish  a  safe 
means  for  the  aceufltulation  of  savings,  accompanied  with  an  opiN^rtu- 
nity  to  secure  money  at  reasonable  rates  for  the  purpose  of  building 
homes.  Mr.  Charles  !N.  Thompson,  in  his  Treatise  on  Building  Associ- 
ations, gives  a  very  excellent  definition  of  the  organizations  under  con- 
sideration.   He  says: 

The'building  association  as  now  existing  is  a  private  corporation 
designed  for  iSie  accumulation  by  the  meml>Brs  of  their  money  by  peii- 
odical  payments  into  its  treasury,  to  be  invested  from  time  to  time  in 
loans  to  the  members  upon  real  estate  for  home  purposes,  the  borrow- 
ing members  paying  interest  and  a  premium  as  a  preference  in  secur- 
ing loans  over  other  members,  and  continuing  their  fixed  periodical 
instalments  in  addition,  all  of  which  payments,  together  wrth  thenon- 
iMMTOw^r's  paym^itSy  including  fines  for  failure  to  }>ay  such  fixed 
instalments,  forfeitures  for  such  continued  failure  of  such  payments, 
fees  for  transferring  stock,  membership  fees  required  ujion  the  entrance 

a  See  How  to  Manage  Building  AssociatioiiB,  by  Edmund  Rigley,  published  in 
1873;  also,  A  Treatise  ou  Cooperative  Savings  and  Loan  Associations,  by  Seynionr 
Dexter,  New  York:  D.  Appleton  &  Co.,  1891;  and  A  Treatise  on  Dailding  Assooia- 
tions,  Adapted  to  the  Use  of  Lawyers  and  Officers,  by  Charles  N.  Thompson,  Chicago : 
Callaghan  &  Co.,  1892. 
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of  the  member  into  the  society,  and  sack  other  revenues,  go  into  tlie 
common  fnnd  until  such  time  as  that  the  instalment  psiyments  and 
profits  aggregate  the  face  value  of  all  the  shares  iu  the  association, 
when  the  assets,  alter  payment  of  expenses  and  losses  are  prorated. 
among  all  members,  which,  iu  legal  effect,  cancels  the  borrower's  debt 
and  gives  the  non-borrower  the  amount  of  his  stock. 

It  is  seen,  therefore,  that  every  member  of  a  building  and  loan  associ- 
ation must  be  a  stockholder;  but  the  difference  between  a  stockholder 
in  such  an  association  and  that  in  an  ordinary  corporation  for  usual 
business  purposes  lies  in  the  fact  that  in  the  latter  the  member  or  stock- 
holder buys  his  stock  and  pays  for  it  at  once,  and  usually  is  not  called 
upon  for  any  further  payment.    His  profits,  or  the  results  of  his  invest- 
ment in  such  stock,  are  derived  through  dividends,  the  value  of  the 
shares  depending  upon  the  successful  operation  of  the  business.    Tliey 
often  go  above  par  when  the  corporation  is  doing  a  profitable  business, 
and  the  value  often  drops  far  below  par  when  disasters  come.    In  tlie 
building  and  loan  association,  on   the   contrary,  the  stockholder  or 
member  pays  a  stipulated  minimum  sum,  say  one  dollar,  when  he  takes 
his  membership  and  buys  a  share  of  stock.    He  then  continues  to  pay  a 
like  sum  each  month  until  the  aggregate  of  sums  paid,  augmented  by 
the  profits,  amounts  to  the  maturing  value  of  the  stock,  usually  $200,  and 
at  this  time  the  stockholder  is  entitled  to  the  full  maturing  value  of  the 
share  and  surrenders  the  same.    It  is  seen  clearly,  then,  that  the  cap- 
ital of  a  building  and  loan  association  consists  of  the  combined  savings 
of  its  members,  paid  to  the  association  upon  shares  of  stock,  increased 
by  the  interest  and  premium  which  the  association  has  received  from 
loans  made  by  it  from  the  savings  of  its  members  thus  paid  to  the  asso- 
ciation, and  from  all  other  sources  of  income.    The  amount  of  the  capi- 
tal of  the  association,  therefore,  increases  from  month  to  month  and  from 
year  to  year  (a).     Shares  are  usually  issued  in  series.     When  a  second 
series  is  issued  the  issue  of  the  stock  of  the  prior  series  ceases.    Profits 
are  distributed  and  losses  apportioned  before  a  new  series  issues.    The 
term  during  which  a  series  is  open  for  subscription  differs,  but  it  usually 
extends  over  three  or  six  months  and  sometimes  a  year.    Prior  to  the 
maturing  of  a  share  it  has  two  values.    One  is  called  the  holding  or 
book  value  and  the  other  the  withdrawal  value.    The  former  is  ascer- 
tained by  adding  all  the  dues  that  have  been  paid  to  the  profits  that 
have  accrued;  that  is  to  say,  the  holding  value  is  the  actual  value 
of  a  share  at  any  particular  time.     The  withdrawal  value,  on  the 
contrary,  is  that  amount  which  an  association  is  willing  to  pay  to  a 
shareholder  who  desires  to  sever  his  connection  with  the  association 
prior  to  the  date  .at  which  his  s^are  will  mature.     Every  association  has 
full  regulations  on  all  such  matters,  as  well  as  on  matters  pertaining  to 
expenses,  notice  of  withdrawal,  and  all  the  methods  and  processes 
necessary  for  the  safe  conduct  of  the  business.    The  purchase  of  a 


a  See  A  Treatise  on  Cooperative  Savings  and  Loan  Associations^  by  Seymour  Dexter. 
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gbare  binds  the  Bharehoider  to  the  necessity  of  keeping  up  his  dues,  and 
thna  secures  to  him  not  only  all  the  benefits  of  a  savings  bank  but  the 
benefit  of  constantly  accruing  compounded  interest.  This  aeeomplishes 
the  first  feikture  of  the  motive  of  a  buildingand  loan  association.  The 
second  is  that  of  enabling  a  man  to  borrow  money  for  building  purposes. 
Ordlcarily,  a  shareholder  who  desires  to  build  a  house  and  has 
secored  a  lot  for  that  purpose  may  borrow  money  from  the  association 
of  which  he  is  a  member.  Suppose  a  man  who  has  secured  his  lot 
wishes  to  borrow  $1,000  for  the  erection  of  a  house.  He  must  be  the 
bolder  of  five  shares  in  his  association,  each  share  having  as  its 
mataring  value  $200.  His  five  shares,  therefore,  when  matured,  would  be 
worth  $1,000,  the  amount  of  money  which  he  desires  to  borrow.  The 
process  by  which  he  can  borrow  this  money  differs  from  that  of  borrow- 
ing money  from  savings  and  other  moneyed  institutions.  In  a  building 
and  loan  association  the  money  is  put  up  at  auction  usually  iu  open 
meeting  on  the  night  or  at  tho  time  of  the  payment  of  dnes.  Those 
who  wish  lo  borrow  bid  a  jtremiuni  above  the  regular  rate  of  interest 
chatged,  and  the  one  who  bids  the  highest  premium  is  ».warded  the 
loan.  The  man  who  wishes  to  build  his  house,  therefore,  and  desires 
to  borrow  $1,000,  must  have  five  shares  of  stock  in  the  association,  mast 
bid  the  highest  premium,  and  then  the  $1,000  will  be  loaned  him.  To 
secare  this  $1,000  he  gives  the  association  a  mortgage  on  his  proi)erty 
and  pledges  hia  five  shares  of  stock.  To  cancel  this  debt  he  is  con- 
stantly paying  his  monthly  or  semi-monthly  dues,  until  such  time  as 
the  constant  payment  of  dues,  plus  the  accumulation  of  profits  through 
compounded  interest,  matures  the  shares  at  $200  each.  At  this  time, 
then,  he  surrenders  his  shares   and   the   debt  upon  his  property  is 


The  qnestion  as  to  whether  this  method  of  obtaining  money  for  the 
building  of  homes  is  more  or  less  economical  than  that  of  obtaining  it 
from  the  ordiuary  savings  banks  or  through' private  money  lenders  will 
be  taken  up  later  on.  What  has  been  said  is  simply  for  the  purpose  of 
showing  what  a  building  and  loan  association  is,  and  briefly  how  its 
business  is  conducted.  It  will  be  seen  at  once,  from  what  has  just  been 
said,  that  investment  iu  a  building  and  loan  association  is  as  nearly 
absolutely  safe  as  it  can  be,  for  the  monthly  dues  and  tho  accumulated 
proflts,whichgiv6theactivecapitaI  of  the  association,  jire  loaned,  or  sold 
as  it  is  termed  by  the  association,  as  fast  as  they  accumulate.  They  arc 
immediately  loaned  upon  real  estate,  or  n[>ou  the  stock  of  the  assoitiatioii 
ihtelf.  The  opportunities  for  embe^zlt'nient,  therefore,  or  for  slirinUage 
of  securities,  are  reduced  to  the  miuimnin,  and  the  almost  absolute 
safety  of  the  investment  secured.  Tliia  will  apjiear  more  clearly  in  ^« 
analysis  of  the  general  tables. 

The  growth  of  these  associations  in  the  United  i?t«U's  hiis  been  ve^y 
rapid  since  1840,  and  their  accumulated  iisBcts  have  increased  W^* 
enormons  amount.    These  private  corporations,  doii 
bnsiness,  conducted  by  men  not  traijied  as 
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finance  not  equalled  by  any  other  institutions.  England,  France,  and 
some  other  countries  have  kindred  institutions,  but  nowhere  hare  tliey 
grown  to  such  vast  projKirtions  as  in  the  United  States. 

The  investigation,  the  results  of  which  are  now  under  consideratiou, 
comprehends  practically  all  building  and  loan  associations  in  the  Unitcfcl 
States.  An  effort  was  made  to  secure  the  i^cts  for  t^ese  associations 
as  they  existed  at  the  end  of  their  respective  fiscal  years  nearest  to 
January  1, 1893.  In  a  few  cases,  however,  this  was  not  possible,  and 
the  facts  for  an  earlier  or  later  fiscal  year  were  taken  instead. 

The  number  of  associations  considered  in  the  preparation  of  the  tab- 
ular statements  in  this  report  was  5,838,  of  which  5,598  were  local  and 
240  national.  A  presentation  of  these  associations,  distributed  accord- 
ing to  states  and  territories  and  showing  the  per  cent  of  the  local  and 
the  national  in  each  state  and  territory  and  in  the  United  States,  imme- 
diately follows  : 

NUMBER  or  ASSOCIATIONS  CONSIDERKl). 


SUtea  «im1  territoritw. 

Number. 

Per  cent. 

Local. 

National. 

Total. 

Local.    ,  National. 

A  Isbftni  A  .mm... 

23 

4 

32 

125 
42 
15 
21 
2« 
21 
31 
4 

631 

429 
81 
71 

131 
26 
29 

237 

115 
72 
82 
30 

349 

z 

1 

16 
286 

390 
24 

5 
718 

1 

14 
1,076 

6 
48 
14 
61 
39 

5 
76 
14 
54 

'I 

* 

27 
4 

32 

133 

46 

15 

21 

25) 

23 

43 

4 

669 

445 

89 

72 

148 

28 

29 

240 

115 

75 

97 

32 

366 

8 

70 

1 

17 

288 

5 

418 

25 

6 

721 

1 

17 

1,079 

6 

48 

17 

78 

41 

6 

83 

17 

56 

42 

6 

85.19             11.  Ai 

Arizona 

IW.UO 

100.  UO 

93.98 

ArkaiiHiu) 

...- 

Caiironiia 

6 

4 

6  ir> 

Colorn'lo 

91. 2H)  '            K.  7o 

CoDiu'i'ticat. 

100.00 

100.00 

H9.a6 

DelawHjre 

lliHtri''t  of  C<4ninhia ,    .  - . .  . ,   . ,   

3 

12 

10.  »A 

Florida 

91.30               s.  70 

Goor^ia 

72. 09             27-  <il 

Idaho 

100.00 
94.32 

illillOlH 

ZB 

16 

8 

1 

17 
2 

ft.aa 

ludiftua . 

flt.4ii  '             :-i.6G 

Iowa ., 

91.  Ul                8.  99 

KuuHua 

98.61  1             1.S8 

£eutucky - 

88.51              11.49 

l<oui8ijiiia. ....... ....... 

82.86  1             7.  14 

Mniiii'itr r T-   -.   , 

lOU.OO 
98.75 

100.00 
96.00 

"M  i\r\'}Anii -      , 

3 

1.25 

Xf  MHHiK'huiH^f-tfl  t^  -     -  -          ,  -  ^  -  -  -  -  - 4  ,....-.  T  ..,  T 

Michi<''aii  . 

V 

l.'» 

2 
17 

1 

4.AU 

M     ilHlt*H*ftA -,.TT             T-. , r 

84. 54             15. 46 

^iniiifMinni. .  ,.^ ..    ^^^ ^^^^-, 

flB.  75               6.  -Hi 

MiHaoiiri 

95.36 
87.50 

4.64 

Montana 

12.50 

NobraitkA 

94.29  1            5.71 

N^ovada 

100.00 

New  HamDsliirB 

1 
2 

94.12 

99.31 

100.00 

5.88 

New  Jersc^v 

.69 

Now  Mexico -. 

New  York 

28' 

1 
1 
3 

93.30 

6.70 

North  Carolina. 

96.00 
83.33 
99.58 

4.00 

North  Dakota 

16.67 

Ohio 

.42 

Oklahoma 

100.00 
82.35 

•  ■•••••«•■ 

Oreeon 

3 
3 

17.65 

Peiin«vl  vauia 

99.72  ,               .28 

Rhode  Inland 

100.00 

100.00 

82.35 

South  Carolina 

South  Dakota 

.......... 

3 

'I 

1 

7 
3 
2 

3 

17.65 

Tenneaaoe 

78.21   '          2L79 

Texas 

95. 12  1            4. 88 

Utah 

83.33  1           16.67 

91.57  1            8.43 

Washinirton 

82. 35             17.  C5 

96. 43               3.  54 

Wisconsin 

92.86 
100.00 

7.17 

Total 

5,598 

240 

5,838 

95.89 

4.11 

INTKODtrCTION. 
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111  atklition  to  theiueisocifttioiiB  from  which  the  data  bare  been  received 
tiiat  coDstitate  the  body  of  this  report,  the  Department  has  informa- 
tion of  the  existence  of  some  others.  From  a  very  few  of  these  some 
details  were  obtained,  but  from  most  of  them  nothing.  The  informa- 
tion as  to  the  existence  even  of  most  of  them  is  from  hearsay  only.  They 
are  unimportant,  being  either  newly  formed  or  feeble.  Nearly  all  are 
sapposed  to  be  local.  The  following  statement  shows  fffe  nnmber  of 
these  associations  in  the  rarions  states  and  territories : 

Alabama, 2^  Califomia,!;  Georgia,!;  Illinois,  16;  Indiana,  8;  Iowa, 
1;  Kansas,  4;  Looisiana,  1;  Maryland, 6;  Massachnsetts,  1 ;  Michigan, 
3;  Minnesota,  2;  Mississippi,  1;  Missonri,  1;  Montana,  2;  Nebraska, 
3;  North  Carolina,  1;  North  Dakota,  1;  Ohio,  3;  Oklahoma,  1,*  Penn- 
sylvania, 23;  Utah,  1;  Vermont,!;  Virginia,  2;  West  Virginia,  2;  Wis- 
consin, 1;  Wyoming,  2.    Total,  91, 

The  preceding  table  shows  that  reports  were  obtained  from  5,838 
associations  in  all,  including  locals  and  nationals.  Bringing  the  gen- 
eral results  of  the  investigation'  into  as  brief  a  space  as  possible,  we 
have  the  following  stiitement: 

GENERAL  RESULTS  FOR  THE  UNITED  STATES. 


Fnmber  of  uvoclaticma 

Male  ahArabolders  io  asaocialion*  reportlDK 

F«male  ■hsreholdera  Id  •s8c»cliitioii8  reporting 

Total  sbanhoMera  in  aMoeiatioBii  reportinK 

ATeragfiaharehoUltirB  per  MM>ciation  reporting 

fibarolHaiden  who  are  oonowera  in  aMWMistions  reporting. . 

Per  cent  of  borrowers  in  asaociationa  reportiDg 

Kaabprof  sliareaiuaaaoeiatkMMfepwtiBg 

Total  duea  and  profitM 

Areraga  alMra»  per  sbarahcridar  in  aaaoeiatioBfl  reporting. . 
Average  dues  and  proflta  per  sbareholder  iu  ansociationa 
repertiiig. 

Averan^e  value  of  abarea  in  aaaociations  reporting 

Total  profits 

Average  Pizeof  loana  in  aaaociations  reporting 

Bfloas  aeqiuTed  in  aaaoeistioBa  reporting 


5,SM 

a71U,L56 

a  363,  388 

frl,  369,366 

b244.5 

e  462. 212 

e  29. 83 

d  10, 381. 081 

$413, 647,  228 

tf  7.6 

e  $303.11 

e  $39. 75 

$74, 402, 960 

/  $1,133 

^290,803 


Total. 


240 

aaoa,458 

a  44, 440 

6386,350 

b  1.  637. 1 

«13.77 

d  2. 874,  Ml 

$37,020,366 

«7.2 

e  $66.73 

e  $12. 12 

$6, 261, 147 

/$920 

ff  23,962 


5,838 

a  919, 614 

a 307, 828 

61,745,725 

2)301.2 

«4.'>5,4ll 

C28.25 

d  13. 255, 872 

$450, 607,  594 

«  7.5 

<  $257. 26 

c  $34. 18 

$80,664,116 

/  $1,120 

ff  314, 755 


a  Asaociationa  not  reporting,  local,  1,503;  national,  6G;  total.  1.569. 
h  Aaaoeiationa  not  reporting,  iocal.  38;  national,  4;  total,  42. 
e  AaaocJationa  not  reporting,  local.  69;  natjonal,  4;  total.  73. 
d  AsaooiationB  not  reporting,  local,  18;  national,  4;  total,  22. 
€  Baaed  on  5,535  local  aafeociations,  226  national  aaaociationa,  total,  5, 761. 
/  Baaed  on  2, 128  local  asaoriationa,  45  notional  aaaociations,  total.  2,173. 
ff  Aaaodatioius  not  reporting,  local,  1,326;  national,  66;  total,  1,394. 

The  total  dnes  paid  in  on  instalment  shares  in  force  i)lus  the  profits 
on  the  same  of  the  bnilding  and  loan  associations  of  the  country,  as 
stated,  amount  to  $450,667,594.  A  business  represented  by  this  great 
sum,  condncted  quietly,  with  little  or  no  advertising,  and,  as  stated, 
without  the  experienced  banker  in  charge,  shows  that  the  common 
people,  in  their  own  ways,  are  quite  competent  to  take  care  of  their 
savings,  especially  when  it  is  known  that  but  35  of  the  associations 
BOW  in  existence  showed  a  net  loss  at  the  end  of  their  last  fiscal  year 
and  that  this  loss  amounted  to  only  $23,332.20.  Of  course,  associations 
disband  for  the  want  of  business  or  from  some  other  cause,  but  when 
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they  disband  loss  does  not  occur,  because  the  whole  business  of  the 
association  consists  of  its  loans,  and  these  loans  are  to  its  own  shure- 
holders,  as  a  rule,  who  hold  the  securities  in  their  associated  forms. 
A  disbanded  association,  therefore,  simply  returns  to  its  own  members 
their  own  property. 

The  terms  local  and  national  have  been  used.     A  local  building  and 
loan  associaflbn  and  a  national  building  and  loan  association  conduct 
their  business  under  substantially  the  same  method.    The  local  asso- 
ciation, however,  confines  its  operations  to  a  small  community,  usually 
to  the  county  in  which  located,  while  the  national  operates  on  a  lar^^e 
scale,  extending  its  business  enterprise  far  beyond  the  borders  of  its 
own  state  even.     The  national  is  ready  usually  to  make  loans  on  prop- 
erty anywhere  and  sell  its  shares  to  any  person  without  reference  to 
his  residence.    At  the  present  time  the  prejudice  which  has  existed  for 
many  years  against  nationals  is  being  overcome,  and  they  are  conducts 
ing  their  business,  as  a  rule,  with  the  same  integrity  that  the  locals  dis- 
play in  the  conduct  of  their  affairs.    There  is  a  jealousy,  to  some  extent, 
between  locals  and  nationals;  but  with  proper  laws  in  every  state  to 
regulate,  control,  and  supervise  both  nationals  and  locals,  as  savings 
banks  and  all  other  banks  are  regulated  and  supervised,  there  ought 
to  be  little  or  no  trouble  in  securing  the  honest  administration  of  their 
affairs.    Some  states  bring  their  building  and  loan  associations  under 
the  same  general  supervision  of  law  thrown  around  savings  banks. 
New  York,  Massachusetts,  Kew  Jersey,  Ohio,  Illinois,  and  some  other 
states,  as  will  be  seen  by  the  compilation  of  laws  relating  to  building 
and  loan  associations  published  at  the  close  of  this  work,  require  such 
associations  to  make  annual  returns  in  the  same  manner  as  savings 
banks.    In  other  states,  however,  nothing  is  officially  known  of  the 
building  and  loan  associations  beyond  the  formalities  of  their  incor- 
poration. 

The  states  where  supervision  exists  have  reports,  but  no  rejwrt  relat- 
ing to  the  whole  country  has  been  published  prior  to  this  one.  There 
had  been  private  investigations  of  the  methods  of  conducting  building 
arid  loan  associations  and  of  the  facts  relative  to  their  business,  but 
these  have  been  based,  so  far  as  figures  are  concerned,  largely  unon 
estimates.  It  has  been  thought  wise,  therefore,  in  the  interest  of  labor, 
to  ascertain  for  public  use  all  the  leading  facts  surrounding  tbe  build- 
ing and  loan  associations  of  the  country.  The  object  has  not  been 
to  iiirnish  the  opportunity  of  ascertaining  the  financial  stabilitvor  stand- 
ing of  any  particular  association  or  to  certify  the  condition  of  anv  such 
organization,  but  to  furnish  the  public  with  the  aggregate  facts,  both 
financial  and  economic,  the  character  of  associations,  whether  they  are 
adhering  to  their  original  purpose,  the  class  of  people  that  patronize 
them,  and  all  the  leading  points  of  interest  and  of  value  surrounding 
them. 


INTRODUCTION.  IT 

The  names  of  all  the  associations^  together  with  the  date  of  organi- 
zatiooy  designation  as  local  or  national,  as  permanent,  terminating,  or 
serial,  the  number  of  shareholders,  male,  and  female,  and  total,  the 
Dumber  of  borrowers,  the  number  of  shares  in  force,  and  number  of  real 
^tate  loans  for  each  association  are  given  in  Table  I  of  the  general 
tables.  It  ^was  not  thought  wise  to  give  all  the  other  facts  in  detail  for 
each  association  by  name,  for  two  reasons,  the  first  being  that  many 
associations  furnished  the  Department  with  information  on  the  under- 
standing or  under  the  promise  that  all  such  facts  should  be  considered 
confidential,  and  further,  because  in  some  states  it  was  exceedingly  diffi- 
cult to  secure  any  information  on  account  of  pending  legislation  looking 
to  the  tsLxlng  of  building  and  loan  associations.  While,  therefore,  it 
iroald  have  been  very  desirable,  from  some  points  of  view,  to  publish 
all  the  facts  contained  in  this  report  for  each  association  by  name,  the 
foregoing  reasons  have  prevented  such  publication.  The  method 
adopted,  therefore,  has  been  to  give  the  names  and  facts  just  enumer- 
ated in  Table  I,  and  then  to  summarize  all  the  other  facts  relating  to 
building  and  loan  associations  into  totals  for  each  state. 

The  number  of  associations  in  each  state  given  in  this  report  will  not 
always  be  the  same  as  that  given  in  state  reports.  The  variation,  how- 
ever, is  probably  very  slight  in  any  instance,  and  comes  from  the  fact 
that  a  different  fiscal  year  has  been  used,  or  from  the  fact  that  some 
associations  have  been  abandoned  and  some  organized  since  a  state 
report  was  issued.  The  Department  of  Labor  has  not  taken  into  con- 
sideration the  abandoned  associations,  and  therefore  can  not  expect  its 
statements  as  to  numbers  to  tally  at  all  times  with  local  rei)orts. 
H.  Ex.  209 2 
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CHAPTER  I. 

GENERAL  TABLES. 

This  chapter  is  devoted  to  the  preseutatiou  and  analysis  of  the  gen- 
eral tables  relating  to  building  and  loan  associations.  Chapter  II  pre- 
sents, in  tabular  form,  certain  facts  derived  from  the  schedules  used  in 
this  investigation  but  not  Included  in  the  general  tables.  These  gen- 
eral tables  are  sixteen  in  number  and  are  designated  as  follows : 

I. — Name,  locality,  and  description  of  associations. 
II. — Number  and  kind  of  associations. 
III. — Xnmber  of  series. 
IV. — Number  of  shares. 
T. — Shares  held  ontside  of  state. 
YI. — ^Namber  and  sex  of  shareholders. 
VII. — ^Associations  classified  as  to  shareholders. 
VIII. — Associations  classified  as  to  borrowers. 
IX.— Shareholders  and  borrowers. 

X. — Associations  classified  as  to  total  real  estate  loans. 
XI. — ^Homes  and  other  buildings  acquired  by  borrowers  during  the  hves  of  the 

associations. 
XII.— Mortgages  foreclosed  during  the  lives  of  the  associations. 
XIII.— Associations  classified  as  to  total  stock  loans. 
XIV.— Associations  classified  as  to  dues  and  profits. 
XV.— Assets  and  liabilities. 
XVI.— Classified  occupations  of  shareholders  in  certain  representative  associations. 

These  tables  will  be  taken  up  seriatim. 

Table  I. — Name,  locality j  and  description  of  associations ^  pp.  32  to  279. — 
In  this  table  the  associations  arc  taken  up  separately  and  arranged 
alphabetically  under  the  states,  counties,  and  cities  or  towns  in  which 
located.  Nearly  always  the  exact  legal  and  official  names  of  associa- 
tions are  used,  but  occasionally,  for  the  sake  of  brevity  or  for  other 
reasons,  slight  changes  are  made.  They  are  believed,  however,  to  be  suf- 
ficiently distinctive  in  every  case.  In  the  column  showing  the  date  of 
organization  has  been  given,  as  nearly  as  possible,  the  date  on  which  the 
associations  began  business.  In  a  few  instances  where  this  date  was 
not  known  the  date  of  incorporation  has  been  given  in  its  stead.  The 
next  column  shows  the  scope  of  the  associations,  describing  them  as 
local  or  national.  The  associations  are  further  described  as  regards 
the  three  plans  of  issuing  shares,  the  serial,  thepermanent  or  perpetual, 
and  the  terminating.    These  plans  are  described  as  follows  in  the 
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work,  A  Treatise  on  Cooi)erative  Savings  and  Loan  Associatious,  by 
Seymour  Dexter : 

In  the  primitive  building  associations  of  Philadelphia  there  was  bat 
a  single  series  of  stock  issued;  every  person  taking  shares  of  stocky 
subsequent  to  the  date  of  the  first  issue  of  shares,  was  obliged  to  pay 
back  dues  in  order  to  be  in  the  same  position  he  would  have  been  &ad 
he  taken  his  stock  at  the  date  of  the  first  ipsue,  so  that  each  share- 
holder paid  the  same  amount  per  share  into  the  association  regardless 
of  the  time  when  he  took  his  shares.    The  money  was  loaned  only  to 
shareholdeis.    Inasmuch  as  only  one  series  of  stock  was  issued  tbe 
lifetime  of  the  association  was  limited  to  the  time  that  it  took  for  the 
shares  to  reach  their  matured  value.    This  scheme  necessarily  involved 
the  condition  that  every  shareholder  remaining  in  the  association,  at 
the  time  the  stock  matured  must  be  a  borrower  to  the  amount  of  the 
matured  value  of  shares  held  by  him.    Let  ns  make  this  clear.    Sap- 
pose  the  charter  of  the  association  limited  the  number  of  shares    it 
could  issue  to  five  hundred,  and  that  during  its  lifetime  it  had  issued 
that  number.    After  the  payment  of  its  running  expenses  the  funds 
received  could  be  used  for  only  two  purposes,  namely,  the  making  of 
loans  to  its  own  members  and  paying  shareholders  who  withdrew. 
Suppose  that  of  the  five  hundred  shares  issued  three  hundred  had 
been  withdrawn,  leaving  two  hundred  outstanding  when  attaining  their 
matured  value.    Assume  the  shares  were  $200  each  at  their  matured 
value.    Kow,  two  hundred  shares  at  9200  each  is  $40,000.    Before  the 
shares  can  be  matured  the  association  must  have  $40,000  of  assets. 
The  assets  consist  of  the  money  due  from  the  shareholders  to  the  asso- 
ciation upon  loans.    As  no  shareholder  can  borrow  a  larger  sum  than 
the  matured  value  of  the  shares  held  by  him,  it  follows  that  no  share- 
holder can  owe  the  association  for  borrowed  money  a  larger  sum  than 
the  association  will  owe  him  when  his  shares  of  stock  have  matured ; 
therefore,  each  shareholder  must  owe  the  association  a  sum  equal  to 
that  which  the  association  will  owe  him  upon  his  matured  shares.    The 
only  limitation  or  exception  to  this  statement  of  the  case  will  arise  in 
reference  to  the  dues  paid  at  the  last  meeting.    The  amount  of  those 
dues  will  not  have  been  borrowed  and  will  be  due  to  some  shareholder 
or  shareholders  in  excess  of  the  amount  owing  by  him  or  them  to  the 
association. 

But  as  the  association  progresses  from  year  to  year  towards  the 
maturity  of  its  stock,  it  might  not  happen  that  there  are  shareholders 
who  desired  to  borrow.  What  then!  It  would  not  do  to  have  the 
dues  paid  in  from  mouth  to  month  remain  uninvested;  no  profits  would 
accrue,  and  the  result  would  be  unsatisfactory.  Under  the  scheme  of 
a  single  series  the  association  has  the  power  to  compel  shareholders 
to  borrow  the  funds.  They  are  called  forced  loans;  and  their  articles 
of  association  and  bylaws  determine  who  should  become  the  borrower 
when  there  are  no  shareholders  wishing  to  borrow. 

This  scheme  is  known  as  the  terminating  plan.  It  involves  three 
serious  defects  which  it  was  very  desirable  to  obviate,  namely,  the 
dissolution  of  the  association  when  the  stock  matured;  the  large 
amount  of  back  dues  which  the  new  stockholder  would  have  to  pay 
who  took  stock  after  the  association  had  been  running  for  some  time, 
and,  lastly,  the  making  of  forced  loans — that  is,  compelling  the  share- 
holder to  become  a  borrower  whether  he  wanted  to  do  so  or  not. 

To  overcome  these  defect^  tlje  senal  scheme  was  developed.  Under 
this  scheme  a>  neiC^-seriWof  fit^k  was  issued  at  the  beginning  of  each 
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fisc^al  year,  or  half-yearly.     In  Rome  instances  series  liaye  been  issued 
qaarterly,  and  even  oftener. 

This  is  known  as  tbe  serial  plan.    This  change  in  the  scheme  obvi- 
ated two  of  the  defects  in  the  single  series  scheme.    It  permitted  the 
association  to  become  perpetual,  and  it  furnished  a  new  series  of  stock 
so  often  that  one  taking  stock  at  any  time  in  the  current  series  did  not 
have  a  large  amount  of  back  dues  to  pay  to  place  him  in  the  same  situ- 
ation that  he  would  have  been  had  he  taken  his  shares  at  the  first. 
As  a  matter  of  practical  experience  the  serial  plan  also  obviates, 
except  in  rare  cases,  tlie  third  defect.    It  permits  of  the  accession  of 
new  stockholders,  who  become  such  for  the  express  purpose  of  becom- 
ing borrowers.    In  the  single  series  scheme,  when  an  association  bad 
become  two  or  more  years  old,  the  amount  of  back  dues  that  they  would 
have  to  pay  on  their  stock  in  order  to  become  shareholders,  so  that 
they  might  become  borrowers,  was  a  serious  obstacle;  while  under  the 
serial  plan,  the  amount  was  not  large  at  any  time.    In  a  well-managed 
ansociation,  having  the  confidence  of  the  community,  there  is  usually 
no  difficulty  in  finding  those  who  wish  to  borrow  the  funds.    But  the 
scheme  provides  a  mode  to  obviate  an  accumulation  of  funds  that  cau 
not  be  loaned  by  providing  a  mode  for  compelling  withdrawals.    In 
the  serial  scheme  it  is  deem^  advisable,  when  a  series  matures,  to  have 
but  comparatively  few  outstanding  free  shares. 

Hence,  it  is  deemed  a  wise  policy  to  encourage  withdrawals  in  series 
approaching  maturity.  This  is  accomplished  by  increasing  the  per- 
centage of  profits  which  the  withdrawing  shareholder  is  allowed  as  the 
series  approaches  its  maturity. 

In  addition  to  this  policy  many  associations  have  provided  that  the 
withdrawal  of  etock  maybe  compelled  after  a  series  has  attained  a  cer- 
tain number  of  years.  In  the  case  of  a  compulsory  withdrawal  the  share- 
holder is  allowed  all  the  profits.  The  scheme  of  the  Massachusetts 
cooi)erative  banks  has  this  provision,  the  number  of  years  being  placed 
at  four  or  more.  The  scheme  of  the  Kew  York  cooperative  savings 
and  loan  associations  has  the  same  provision,  and  places  the  age  of  the 
series  at  four  yeai*s  or  more. 

While  it  is  wise  to  thus  provide  a  mode  for  compelling  withdrawals, 
if  necessity  requires  it,  to  prevent  the  aecumulation  of  uninvested  funds, 
there  will  seldom  be  occasion  for  an  association  to  avail  itself  of  the 
provision. 

The  single  series,  or  terminating  plan,  has  been  almost  wholly  aban- 
doned in  localities  where  these  associations  have  been  in  operation  long. 
Most  of  those  that  remain  in  such  localities  were  formed  years  ago,  and 
have  not  had  time  to  run  their  course  to  a  natural  dissolution  by  the 
maturing  of  their  stock. 

Jn  some  cases  where  an  association  is  formed  upon  the  serial  plan, 
each  series  has  been  conducted  separately,  as  though  it  was  the  only 
series  of  stock  the  association  had  outstanding,  thereby  making,  in 
efi'ect,  as  many  terminating  Associations  running  under  one  management 
as  there  are  series  issued.  This  cumbersome  mode  of  conducting  the 
business  has  arisen  from  the  fact  that  those  who  organized  and  con- 
dneted  the  association  did  not  fully  comprehend  the  proper  mode  of 
conducting  the  business  in  cases  where  all  the  series  are  run  together, 
forming,  in  efiect,  a  partnership. 

There  is  still  another  scheme,  which  has  assumed  the  name  of  the 
permanent  plan.  Under  this  scheme  stock  is  issued  at  any  time  when 
there  is  a  demand  for  it.  The  largest  association  in  the  state  of  New 
York,  the  Homestead  Fund  Association  of  Kochester,  and  the  largest 
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in  the  state  of  Ohio,  the  Mutual  Home  and  Savings  Association  of  Day- 
ton, issue  their  stock  upon  this  scheme.  The  latter  association  is  one 
of  the  oldest,  most  successful,  and  largest  associations  in  the  United 
States.  This  scheme  no  more  deserves  the  name  permanent  plan 
than  the  serial  plan,  as  both  make  the  existence  of  the  association 
perpetual. 

The  columns  following  the  statement  of  the  three  plans  of  issuing 
shares  give  for  each  association  the  number  of  male,  female,  and  total 
shareholders,  the  number  of  borrowers,  the  number  of  shares  in  force, 
and  the  number  of  real  estate  loans. 

For  the  reasons  stated  in  the  intnMluetion,  no  other  facts  are  given 
for  each  association  by  name. 

Table  II. — Number  and  kind  of  associations,  pp.  ^80,  281. — In  all  the 
general  tables  which  follow,  that  is,  from  table  II  to  XYI,  inclusive,  the 
facta  are  given  for  local  and  national  associations  separately,  and  both 
then  brought  into  a  total,  and  under  all  the  groups  the  facts  for  each 
state  and  territory  arc  summarized,  a  liuo  being  given  to  each.  Table 
II  shows  the  total  associations  and  the  number  and  per  cent  operating 
under  each  of  the  three  plans  of  issuing  shares — serial,  permanent,  and 
terminating — as  just  described  under  Table  I,  by  states  and  territories. 
This  table  is  in  fact  a  summary,  so  far  as  kind  of  association  is  con- 
cerned, of  Table  I.  It  shows  that  there  are  5,598  local  associations,  of 
which  3,168,  or  56.6  per  cent  of  the  whole,  are  serial,  1,671,  or  29.8  per 
cent  of  the  whole,  are  permanent,  and  759,  or  13.6  per  cent,  are  termi- 
nating; that  of  all  the  associations  in  the  country  240  are  nationals,  138, 
or  57.5  per  cent  of  all  the  nationals  being  serial,  101,  or  42.1  per  cent, 
being  permanent,  and  only  1  terminating.  The  whole  number,  including 
both  locals  and  nationals,  is  5,838,  of  which  3,306,  or  56.6  per  cent  of  the 
whole,  are  serial,  1,772,  or  30.4  per  cent,  are  permanent,  and  760,  or  13 
per  cent  of  the  whole,  are  terminating. 

Examining  the  total  associations,  including  locals  and  nationals,  it  is 
seen  that  Pennsylvania  leads  all  the  states,  having  1,079  associations. 
This  state  has  but  3  nationals.  The  state  having  the  next  largest 
number  is  Ohio,  with  721;  and  Ohio  has  but  3  nationals.  Illinois 
comes  next,  with  669  associations  of  all  kinds,  38of  them  being  nationals. 
Indiana  follows,  with  445  associations,  16  of  them  being  nationals. 
New  York  ranks  next,  with  418  in  all,  28  of  them  being  national  associa- 
tions. The  next  largest  numbers  are  found  in  Missouri,  that  state  haying 
366  in  all;  Kew  Jersey, 288;  Maryland,  240;  Kentucky,  148;  California, 
133,  and  Massachusetts,  115.  In  all  the  other  states  the  number  drops 
to  less  than  100,  The  numbers  given  for  the  states,  respectively,  will 
not  always  agree  with  the  numbers  reported  by  each  state  in  its  local 
capacity  or  through  its  state  officials.  This  results  from  the  fact  that 
the  account  taken  by  the  Department  of  Labor  was  for  a  period  in  most 
cases  differing  somewhat  from  that  for  which  the  state  officials  have 
given  reports,  and,  furthermore,  from  the  fact  that  very  many  companies 
having  names  in  their  incorporation  papers  which  would  lead  one  to 
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ct>nsider  tliem  building  and  loan  associations,  ui>on  examination  are 
touud  to  be  entirely  different.  They  are  trust  companies  or  associations 
fur  the  x>arpose  of  erecting  houses  for  rental  and  various  other  objects, 
taking  them  out  of  the  rank  of  cooperative  buUding  and  loan  associa- 
tions as  such. 

The  state  having  the  largest  number  of  national  associations  is 
Illinois,  with  38.  It  is  usually  supposed  that  the  home  of  these  asso- 
i-iations  is  in  the  Northwest,  and  especially  in  Minnesota,  but  this  state 
lias  only  15.  There  are  several  states  having  more  than  Minnesota, 
uotably  Tennessee,  with  17;  New  York,  28;  Missouri,  17;  Kentucky, 
17,  and  Indiana,  16.  The  nationals  are  distributed  through  other 
states  in  small  numbers.  The  table  shows  how  thoroughly  building 
and'ioan  associations  are  distributed  throughout  the  country. 

Tahle  III, — Number  of  series^  pp.  2S2j  283, — This  table  includes  serial 
associations  only.  By  reference  to  the  explanation  of  the  three  plans 
of  issuing  shares — the  serial,  2>ermanent,  and  terminating — in  the  anal- 
ysis of  Table  I  preceding,  the  reasons  for  the  omission  of  the  perma- 
nent and  terminating  associations  from  consideration  in  this  connec- 
tion will  readily  be  seen.  The  table  shows  the  total  number  of  serial 
associations,  and  for  each  the  number  of  series  issued,  matured,  and  in 
force,  for  each  state  and  territory.  The  difference  between  the  series 
issued  and  matured  in  cei*tain  instances  is  greater  than  the  series  in 
force,  owing  to  the  fact  that  some  series  were  entirely  withdrawn 
before  the  maturity  of  the  shares.  This  table  presents  the  facts  for 
lK>th  local  and  national  associations,  and  it  will  be  seen  that  at  the  date 
of  the  conclusion  of  this  investigation  there  had  been  38,919  series 
issued,  or  an  average  of  11.8  series  to  each  association,  considering 
locals  and  nat  ionals  together.  Of  this  whole  number  5,321  had  matured, 
tliis  being  an  average  of  only  1.6  series  of  shares  matured  to  each 
association.  The  number  in  force  at  the  date  named  was  33,386,  or 
10.1  seiies  to  each  association. 

Table  lY^ — Number  of  shares ^  pp,  284  to  287. — This  table  shows,  for 
each  state  and  territory  and  for  the  associations  from  which  a  report  as  to 
the  number  of  shares  could  be  obtained,  the  total  and  average  number  of 
.shares  issued,  matured,  and  in  force.  The  shares  in  force  are  classified  in 
the  table  as  free  and  borrowed  on.  The  free  shares  are  those  which  have 
not  been  used  for  the  purpose  of  borrowing;  that  is  to  say,  they  are  the 
shares  held  by  the  shareholders,  who  have  not  borrowed  upon  them. 
The  shares  borrowed  on  are  those  which  are  in  the  hands  of  the  asso- 
ciations as  security  for  loans  made  to  members,  such  loans  being  made 
either  on  the  shares  of  the  association  alone  or  on  shares  and  real  estate 
as  additional  security.  The  facts  as  to  the  number  of  shares  are  shown 
in  this  table  for  both  locals  and  nationals,  and  then  by  a  summary  for 
all  associations,  by  which  summary  it  is  seen  that  of  the  5,838  asso-' 
ciations  in  the  country  4,614  had  reported  the  number  of  shares  issued, 
the  number  being  20,4>5,799,  an  average  of  4,433.4  shares   to  each 
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association.  The  number  of  shares  matured  was  report-ed  by  S,3«57 
associations  to  be  473,352,  or  an  average  of  88.4  matured  shares  for 
each  association.  The  number  of  free  shares,  as  explained,  ^was 
reported  by  5,770  associations,  and  the  total  number  of  such  sliajres 
was  9,406,347,  being  an  average  of  1,630.2  shares  to  each  association. 
The  number  of  shares  upon  which  loans  had  been  secured  was  reported 
by  5,767  associations,  the  number  being  3,649,479,  or  an  averag'e  of 
632.8  shares  for  eaeh  association.  The  total  number  of  shares  in  foree, 
free  and  borrowed  on,  was  reported  by  nearly  every  association,  5,816 
associations  reporting  13,255,872  shares  in  force,  an  average  of  2,27G.2 
shares  in  force  to  each  association. 

In  addition  to  shares  for  purposes  of  investment  and  as  security  for 
loans,  several  associations   issue  in  connection   therewith    so-called 
endowment  stock.     This  stock  is  issued  for  the  benefit  of  such  mem- 
bers as  may  desire  to  protect  their  investments  from  the  consequences 
of  death  before  the  maturity  of  their  stock,  and  especially  for  the  ben- 
efit of  borrowing  members.     Arrangements  are  made  by  such  associa- 
tions with  a  life  insurance  company,  under  which  the  latter  guarantees 
the  payment  of  life  insurance  in  case  of  death  for  the  full  face  value 
of  endowment  stock  held  by  the  member  at  the  time  of  his  death. 
Members  who  wish  to  avail  tiiemselves  of  such  advantages  must  sub- 
mit to  medical  examination.     In  addition  to  their  regular  dues  such 
insured  members  are  required  to  pay  an  insurance  premium  graduated 
according  to  their  age. 

Table  V, — Shares  held  ouUtide  of  state,  pp.  288,  289. — A  comparison  of 
the  second  and  third  columns  of  this  table  shows  that  nearly  all  asso- 
ciations in  the  country  reported  as  regards  the  number  of  shares  each 
held  outside  of  the  stale  in  which  it  was  incorporated  or  in  which  it 
carried  on  business,  but  although  a  very  large  number  reported  as  to 
this  fact,  the  great  majority  of  associations  reported  that  no  shares 
were  so  held.  The  total  number  of  associations  reporting  as  to  the 
fact  have,  however,  been  used  as  the  basis  in  computing  the  averages. 
It  should  not  be  assumed,  therefore,  that  the  number  of  associations 
appearing  under  the  head  "Associations  reporting  as  to"  represents 
the  associations  in  which  shares  were  held  outside  of  the  state  in  which 
they  did  business.  Taking  the  summary  for  all  associations,  both 
locals  and  nationals,  on  the  basis  just  stated,  it  is  found  that  there 
were  515,186  shares  held  outside  of  the  state,  being  an  average  of  91.8 
to  each  association.  The  value  of  these  shares  was  $8,073,443,  or  an 
average  of  $1,438  to  each  association.  The  number  of  shareholders 
holding  these  outside  shares  was  58,021,  or  an  average  of  10.3  to  each 
association.  It  is  interesting  to  know  whether  these  outside  shares 
were  held  largely  in  national  or  in  local  associations.  The  table  shows 
that  of  the  whole  number  (515,180)  held  in  all,  475,996  were  held  in 
nationals  and  only  39,190  were  held  in  locals,  and  of  the  value  of  tlie 
shares,  out  of  the  total  of  $8,073,443  held  in  all,  $7,023,982  was  the 
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value  of  outside  shares  held  in  national  aBSoeiatious  and  $1,049,401  the 
value  of  the  shares  held  in  locals.  It  is  also  seen  that  of  the  total 
nnmber  of  shareholders  holding  these  outside  shares  (58,021),  55,405 
shareholders  belonged  to  national  associations,  or  an  average  of  404.4 
to  each  association,  while  only  2,616  shareholders,  or  an  average  of 
one-half  to  each  association,  belonged  to  locals. 

Table  VI. — Xumher  and  sex  of  slmreholders^  pp.  290^  291. — Of  the  5,838 
associations  in  the  country  5,796  reported  the  total  number  of  share- 
holders, and  4,269  reported  the  number  of  male  and  female  share- 
holders. A  very  small  proportion  of  shareholders  rei)orted  as  firms, 
societies,  ete.,  have  been  classed  in  this  table  with  the  males.  The 
total  number  of  shareholders  in  these  5,796  associations  reporting  was 
1,745,725.  The  number  of  shareholders  whose  sex  was  reported  was 
considerably  less,  being  1,227,442,  of  whom  919,614  were  males  and 
307,828  females. 

Table  VII. — Associations  cJ/issiJied  as  to  shareholders^  pp.  292  to  29  i. — 
This  table  shows  simply  the  classification  of  associations  as  to  number 
of  shareholders,  the  classification  ranging  from  those  having  under  100 
shareholders,  those  having  100  or  under  200  shareholders,  etc.,  the  gra- 
dations being  by  hundreds  up  to  1,700  or  over.  The  totals  show  that 
the  largest  number  have  100  or  under  200  shareholders,  there  being 
1,587  haying  under  100  shareholders,  and  1,765  having  100  or  under  200 
shareholders,  the  next  largest  number  being  914  associations  having  200 
or  under  300  shareholders  each.  Those  having  300  or  under  400  number 
513.  The  largest  number  of  shareholders  in  one  association,  14,088,  is 
found  in  a  national  association  in  Tennessee. 

Table  VIII. — Associations  classified  as  to  horroicers,  pp.  295,  296. — 
This  table,  which  is  a  companion  to  the  preceding,  shows  that  most  of 
the  associations  have  a  small  number  of  borrowers.  The  classification 
in  this  table,  however,  starts  at  under  50,  and  then  the  gradation  is 
divided  by  50*8  up  to  200,  and  then  by  loo's.  Three  thousand  and 
twenty -nine  associations  have  under  50  borrowers  each,  1,466  have  50 
or  under  100  borrowers  each,  and  568  have  100  or  under  150,  while  243 
associations  have  150  borrowers,  but  under  200  each,  and  233  associa- 
tions 200,  but  under  300  borrowers  each.  The  number  having  over  300 
borrowers  each  is  small. 

Table  IX. — ShareJiolders  and  borrotcers,  pp.  297  to  299. — This  table 
shows  the  total  number  of  shareholders  and  the  total  number  of  borrowers 
in  assodatious  reporting  as  to  each  of  these  facts.  Of  all  the  associations 
in  the  United  States  5,796  reported  1,745,725  shareholders,  an  average 
of  30L2  shareholders  to  each  association;  5,776  reported  456,004  bor- 
rowers, making  an  average  of  78.9  borrowers  to  each  association.  The 
table  also  shows  the  number  of  shareholders  and  borrowers  in  associa- 
tions rex>orting  as  to  both  of  these  facts,  associations  reporting  as  to  one 
fact  only  having  been  excluded  in  order  to  secure  a  fair  basis  for  arriving 
at  the  per  cent  of  shareholders  who  were  borrowers.     The  number  of 
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associations,  then,  both  local  and  national,  reporting  as  to  both  facts 
was  5,7G5,  and  in  these  associations  the  per  cent  of  shareholders  who 
were  borrowers  was  26.25.  It  is  an  interesting  fiict  as  shown  by  tliis 
table  that  the  per  cent  of  shareholders  who  were  borrowers  in  local 
associations  was  more  than  twice  as  large  as  that  in  nationals,  the  per 
cent  for  locals  being  29.83  and  for  nationals  13.77. 

Table  X, — Associations  classified  as  to  total  real  estate  loanSy  pp.300  to 
303. — That  portion  of  the  assets  of  the  various  associations  designated  as 
loans  on  real  estate  is  shown  in  this  table  in  classified  form.    Loans  on 
real  estate  are  those  which  have  been  made  upon  a  first  mortgage  on 
the  same.    The  borrower  must  also  pledge  nis  stock  as  an  additional 
security  for  his  loan.    Taking  the  total,  which  comprehends  both  locals 
and  nationals,  we  find  that  there  are  22  associations  which  have  no 
real  estate  loans,  1,942  which  have  total  real  estate  loans  valued  at 
under  $25,000, 1,238  with  a  total  valuation  of  real  estate  loans  of  $25,000 
or  under  $50,000,  and  741  with  $50,000  or  under  $75,000,  the  number 
having  $75,000  or  over  in  total  real  estate  loans  decreasing  rapidly  in 
the  classification.    The  total  shows  that  the  business  of  associations  is 
not  large  generally,  those  having  $250,000  or  over  in  real  estate  loans 
numbering  only  350. 

Table  XI. — Homes  and  other  buildings  acquired  by  borrowers  during 
the  lives  of  the  associations^  pp.  304 ,  305. — Of  the  5,838  associations  in  the 
country,  both  local  and  national,  4,444  have  reported  as  to  homes 
acquired  by  their  borrowing  shareholders,  and  through  this  latter  nuni< 
ber  of  associations  314,755  homes  have  been  acquired.  In  the  4,422 
associations  reporting  as  to  that  fact,  28,459  buildings*other  than  homes 
have  been  secured.  Of  the  total  number  of  homes  acquired  290,803 
have  been  through  local  associations  and  23,952  through  nationals. 
Through  the  locals  26,061  buildings  other  than  homes  have  been  acquired 
and  2,398  through  the  nationals. 

Table  XII. — Mortgages  foreclosed  during  the  lipes  of  tlie  associations- 
pp.  306, 307. — ^The  total  number  of  mortgages  foreclosed  was  reported  by 
5,440  associations,  including  both  locals  and  nationals,  as  8,409,  having 
a  value  of  $12,217,126,  the  loss  on  such  foreclosures  being  $449,599.  Of 
the  number  of  foreclosures,  7,765  were  by  locals,  having  a  value  in  the 
aggregate  of  $11,031,394,  the  loss  being  $441,106.  The  nationals  had 
foreclosed  644  mortgages,  having  an  aggregate  value  of  $1,185,732,  the 
loss  incurred  being  $8,493.  It  should  be  remembered  that  these  fore- 
closures and  losses  relate  to  the  whole  lives  of  the  associations  report- 
ing. 

Table  XIII. — Associations  classified  as  to  total  stock  loanSj  pp.  308  to 
311. — While  Table  X  covered  the  classification  of  total  real  estate  loans 
this  table  (XIII)  gives  the  classification  of  total  stock  loans.  Stock 
loans  may  be  defined  as  loans  made  to  shareholders  on  shares  of  the 
association  of  which  they  are  members.     Such  shares  on  which  loans 
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were  made  are  lield  by  the  association  as  security  for  the  repayment 
of  tbe  loan.  Of  the  total  number  of  associations  (5,838)  there  were  2,519 
whicli  had  no  loans  upon  stock  as  described.  In  Table  X  it  was  seen 
that  there  were  only  22  associations  which  had  no  real  estate  loans. 
These  figures  show  conclusiyely  that  the  associations  are  adhering  yery 
closely  to  the  policy  of  making  their  loans  upon  real  estate  in  connec- 
tion with  stock  rather  than  upon  stock  alone,  and  the  table  now  under 
^nsideration  (XIII)  shows  farther  that  of  those  associations  which 
have  loans  upon  stock  the  loans  are  comparatively  small.  One  thou- 
sand one  hundred  and  three  associations  had  total  stock  loans  of  less 
than  $1,000  each,  536  having  such  loans  amounting  to  $1,000  or  under 
#2,000  each.  Above  this  number  the  gradation  downward  is  very 
rapid.  There  were  some  associations  that  had  made  in  the  aggregate 
quite  large  stock  loans,  but  only  a  very  few,  the  total  line  for  all  asso- 
ciations showing  the  results. 

Table XIV. — Associations  classified  as  to  dues  and  profits j  pp.  312  to 
315. — In  this  table  the  associations  are  classified  according  to  the  total 
amount  of  the  instalment  dues  paid  in  by  shareholders  on  shares  in 
force  plus  the  prodts  on  the  same.  Paid-up  stock  is  not  included.  Of 
the  whole  number  of  associations  in  the  country  2,014  had  dues  and 
profits  of  under  $25,000  each,  1,218  had  $25,000  or  under  $50,000  each, 
775  had  $50,000  or  under  $75,000  each,  while  479  had  $75,000  or  under 
$100,000  in  dues  and  profits  each.  The  associations  having  $250,000 
or  over  were  only  32C. 

Tabl^XV. — Assets  and  Uabilities^pp.  316  to  319. — This  table  shows  the 
assets  and  liabilities  of  all  the  associations.  From  the  totals,  which  are 
given  for  local  and  national  and  for  all  associations  taken  together, 
we  find  that  the  local  associations  had  total  assets  of  $473,137,454, 
consisting  of  $422,313,725  loaned  on  real  estate,  $15,880,603  loaned  on 
thestock  of  theassociations  themselves,  $5,666,853  loaned  on  other  securi- 
ties, and  $12,603,145  cash  on  hand,  while  all  other  assets,  which  consist 
largely  of  furniture,  buildings  for  business  purposes,  and  arrearages, 
amounted  to  $16,673,068.  The  national  associations  were  in  possession 
of  assets  to  the  value  of  $55,715,431,  of  which  $47,828,799  was  in  loans 
on  real  estate,  $1,471,530  in  loans  on  stock  of  the  associations  them- 
selves, and  $334,818  on  securities  other  than  real  estate  and  stock  of 
the  associations  themselves.  They  also  had  $1,453,261  in  cash  on  hand 
and  $4,627,023  in  other  and  various  assets.  Taking  all  the  associations, 
both  national  and  local,  we  find  that  their  total  assets  amounted  to 
$528,852,885.  Of  this  vast  sum  $470,142,524  was  loaned  on  real  estate 
ou  first  mortgages,  $17,352,193  on  the  shares  of  associations,  only 
16,001,671  on  securities  other  than  real  estate  and  the  associations'  own 
stock,  while  they  had  $14,056,406  in  cash  on  hand  and  $21,300,091  in 
other  assets. 

The  liabilities  of  both  the  local  and  national  associations  are  shown 
in  the  same  table  (XV).     They  consist  of  borrowed  money,  dues  pa^* 
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in  on  instalment  shares  in  force,  profits,  paid-up  and  prepaid  stocky  aud 
other  incidental  liabilities,  tiie  total  liabilities  of  the  local  associations 
being  $473,137,454,  of  which  dues  paid  in  on  instalment  shares  in  force 
plus  the  profits  on  the  same  was  $413,647,228.  The  nationals  Lad  net 
assets  of  $37,020,366,  and  all  the  associations  taken  together  had  net 
assets  of  $450,667,594. 

In  some  slates  the  amount  of  paid-u^)  aud  prepaid  stock  is  consider- 
able, although  that  feature  is  comparatively  new  in  building  and  loan 
associations.  The  following  table  shows  the  number  of  associations 
reporting  paid-up  and  prepaid  stock  in  the  various  states  and  territo- 
ries and  the  amount  of  the  same : 

PAID-UP  AND  PREPAID  STOCK. 


SiaUMi  aud  taxritories. 


Alabama 

Arizona 

Arkanaas 

CAlUontia 

Colorado 

Delavnre 

DiAtric-t  of  Colambia. 
Floiiila 


Georgia 

Illinois^ 

iDdiaua 

Iowa 

Kansas 

Kentucky 

Louihiana 

Harvlaud 

^aHB.ichusctts. . 

Michigan 

Minnesota 

MiHsiHHippi , 

MisHoun 

Montana 

Kebraaka 

!New  Hampshire. 
lHew  Jersey  . .  - . . 

>few  York 

North  Carolina . . 
North  Dakota ... 

Ohio 

OrB^oii 

PennHylvania 

South  Dakota 

Tennesisee 

Texas  

Virffiuia 

Washlnjfton 

Woftt  Virginia... 
Wiacousin 


Paid-up  and  prepaid  Htock. 


lu  loonl  asMoci- 
atioua. 


Ansrtoi- 
ations 
ixsport- 


Total 


1 

1 

G 

U 

3 

0 

1 

4 

5 

61 

109 

10 

10 

13 

1 

7 

5 

3 

10 

4 

20 

1 

1 

2 

15 

45 

2 

1 

270 


Amount. 


^4, 075 

15,  225 

««,  672 

3iM,<»4 

a>.  489 

78.1W0 

17,540 

80,  1«8 

24.420 

1, 4W,  419 

3,  383. 254 

181,990 

89,  373 

242. 052 

50,000 

101,  390 

116,  750 

38,090 

336,336 

101,  547 

447.  537 

17,350 

6,  345 

33. 041 

285.  478 

959,  680 

49. 775 

1,631 

12, 162.  432 


705 


88 

1.6<>8.392 

3 

5J,  060 

21 

515.  334 

2 

17,  469 

12 

324, 671 

3 

14, 073 

4 

147, 781 

6 

89,184 

In  national  aasoci- 
ationa. 


Anaooi- 

ntiona 

i-eportr 

ing. 


8 
9 

15 
8 
2 

14 
2 
1 


1 
12 

1 
10 

1 


I 
1 

19 
1 
1 
2 
2 
2 
2 

16 
1 
4 
1 
2 
2 


23.  798, 519 


151 


Anioant. 


$156,560 


7 
2 

81.160 
13,786 

2 

3,197 

116. 146 
446,769 
762,257 
321,039 
2,032 
865,566 
280,336 
225.091 


16,700 

2,  261, 870 

410 

920.985 

9,843 


145, 425 

14.000 

766, 20  J 

5,677 

4.423 

78.814 

31, 895 

67, 020 

377.666 

1, 705, 268 

10, 512 

189, 028 

28. 598 

25,650 

33,331 


In  all  aMociatious. 


3 
1 
6 

16 
5 
6 
3 
4 

13 

70 
124 

13 

12 

27 
3 
8 
5 
4 

22 
5 

30 
2 
1 
3 

16 

64 

3 

2 

272 

2 

90 
5 

39 
3 

16 
4 
6 
8 


Amount. 


15,  *.>25 
86,  672 
439.  7«>4 
109,275 
78,880 
20,  743 
80.  166 
140.  5fJ6 
1,934,  188 
4.145,511 
503.029 
91.  405 
1,107,618 
330,  :<36 
320,481 
116.  750 
54,790 
2, 598,  206 
101,  5M7 
1,377  522 
27,  103 
6,345 
178.466 
299.478 
1, 725,  889 
65.  452 
6.054 
12,241  2^6 
31.  8l»5 
1,765,412 
436.  726 
2. 220,  602 
27.981 
514.299 
42. 671 
173,431 
122, 515 


9,  976,  847 


916 


33,  775.  366 


The  following  number  of  associations  iuwthe  various  states  showed,  at 
the  end  of  the  fiscal  year  reported,  net  losses  of  the  amounts  indicated : 

Local. — In  Illinois  4  associations,  $1,531.12;  in  Indiana  6  associa- 
tions, $2,210.02;  in  Maryland  1  association,  $29.50;  in  Minnesota  1 
association,  $85;  in  Missouri  0  associations,  $2,230.40;  in  Kew  Jersey 


CHAPTER  I. GENEEAL  TABLES.  31 

1  association,  $110.91 ;  in  New  York  4  associations,  $419,135  in  Penn- 
sylvania 8  iassociations,  $4,823.14;  in  Texas  1  association,  $1,239.94; 
in  Utah  1  association,  $9,315.40;  and  in  Virginia  1  association,  $81.05. 
Tlie  total  net  loss  in  34  local  associations  was  $22,075.61. 

National. — Bnt  one  national  association  reported  a  loss.    It  was 
located  in  Nebraska  and  the  loss  amounted  to  $1,256.59. 

Tlie  net  losses  in  both  local  and  national  associations  as  given  above 
amounted  to  $23,332.20. 

Table  XVL — Classified  occupations  of  shareholders  in  certain  repre 
tentative  associations,  pp.  320  to  323, — The  Department  undertook  to 
ascertain  the  facts  as  to  the  kind  of  people  who  patronize  and  use 
building  and  loan  associations.  The  original  purpose  of  these  associa- 
tions was  to  enable  men  of  small  means  to  secure  homes  for  themselves 
and  to  save  their  earnings.  The  question  became  vital,  then,  as  to 
whether  the  motive  of  the  associations  had  been  preserved.  It  was 
impossible  to  secure  the  occupation  of  each  and  every  shareholder  in 
the  whole  5,838  associations  in  the  country,  and  the  attempt  was  not 
made,  but  we  did  learn  the  occupations  of  the  shareholders  in  909 
loesil  associations  and  12  national  associations,  or  a  total  of  921  asso- 
ciations. This  table  (XYI)  gives  the  occupations  in  classified  form 
for  these  associations  by  states.  It  shows  that  in  the  909  local 
associations  reporting  there  were  159,223  shareholders,  and  in  the  12 
national  associations  15,547  shareholders.  In  the  local  associations 
111,383  or  69.96  per  cent  of  the  whole  number  were  practically  working 
people,  while  in  the  nationals  they  numbered  8,403,  or  54.06  per  cent. 
These  include  the  following  classes  as  shown  in  the  table :  Accountants, 
bookkeepers,  etc.;  artisans  and  mechanics;  farmers,  gardeners,  etc.; 
housewives  and  housekeepers;  laborers;  mill  and  factory  employes; 
and  salesmen  and  saleswomen.  The  remainder,  that  is,  47,840,  or  30.04 
per  cent  in  the  local  associations,  and  7,144,  or  45.94  per  cent  in  the 
national  associations,  consists  of  agents,  bankers,  brokers,  etc.;  corpo- 
ration officials;  government  officials  and  employes;  hotel,  boarding- 
house,  and  restaurant  keepers;  lodges,  churches,  and  societies;  manu- 
facturers, contractors,  capitalists,  etc.;  merchants  and  dealers;  persons 
engaged  in  the  professions;  and  superintendents,  foremen,  etc.  These 
figures  show  conclusively  that  the  building  and  loan  associations  of  the 
country  are  being  used  by  the  classes  for  which  they  were  originally 
established.  These  percentages  may  well  and  honestly  be  applied  to 
all  the  shareholders  in  the  country,  as  the  facts  relative  to  occupations 
were  taken  at  random. 

All  of  the  greneral  tables,  16  in  number,  which  have  been  discussed 
Mlow  in  consecutive  order. 
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Tablb  I.— name,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS. 


Mat- 

ciu- 

al 

nnm- 

ber. 


2 
3 


4 

5 


6 
7 


8 


9 
10 
11 
12 
13 
14 
15 
16 
17 


18 


10 
20 


21 


22 
23 
24 
25 


28 


27 


Locality. 


BABBOUR  CODHTT. 

EnfsnU 

CALBOVN  OOURTT. 

Anniston 

AnDiston 

COLBBBT  COCMTT. 

Sheffield 

TuscunibiA 

DALLAS  COOMTT. 

Solmi?. 

Bolma 

BTOWAH  COUilTT. 

Gadaden 

JBPFBBSON   OOUKIT. 

Avondale , 

Beuemer , 

Binninjrham 

Birmingham 

BirmiDgham 

Birmingham 

Birmingham 

Birmingham 

Pratt  City 

LAUDBBDALB   COUMTT. 

Florence 

MADISON  COUIfTT. 

HontsTille 

Hantaville 

MOBILB  CX>UMTT. 

Mobile 

MOXTQOMBBT  COUKTT. 

Montgomery 

Montgomery 

Montgomery 

Montgomery 

MOBGiN  OOUNTT. 

Decatar 

TUSCALOOSA  COUNTY. 

Tuscaloosa 


Name  of  aasociation. 


Home  Ballding  and  Loan. 


Anniston  Bnildine  and  Loan 

Farmers  and  Mechanics'  Havings  and  Loan. 


Pioneer  Bnilding  and  Loan 

Tuscambia  and  Sheflield  BuiJding  and  Loan 


Central  City  Baildins  and  Loan 

Home  Real  Estate  and  Loan  Company. 


Gadsden  Building  and  Loan 


Arondale  Building  and  Loan 

Bessemer  Building  and  Loan 

Alabama  Building  and  Loan 

Alabama  Home  Building  and  Loan 

Birmingham  Building  and  Loan 

Iron  State  Building  and  Loan  Company 

Jefferson  County  Building  and  I^oan 

National  Guarantee  Loan  and  Trust  Company 
Pratt  Mines  Building  and  Loan 


HuntsviUe  Building  and  Loan. 
Southern  Building  and  Loan . . . 


Mobile  Homestead. 


Empire  Building  and  Loan 
Home  Building  and  Loan 


National  Building  and  Loan 


Morgan  County  Building  and  Loan. 


Tuscaloosa  Building  and  Loan . 


Date  of 
organization. 


July  28,1W0 


Mar.    8,1887 
Jan.     1, 1892 


Mar.    1. 1888 
May  17,1887 


Apr.  30,1887 
Oct.    26.1883 


Oct      1, 1889 


Mar. 

Jan. 

Oct. 

Apr. 

Apr. 

Sept 

Apr. 

May 

Aug. 


6,1887 
1.1888 
1.1890 

13,1891 
6.1879 
4.1890 
2,1892 
3,1890 

20,1892 


Florence  Mutual  Building,  Lo.in,  and  Savings Apr.    1, 1887 


May    9.1887 
Sept.    1,1890 


Jan.   28,1888 


Apr.  19,1884 
Apr.  15.1884 


Mutual  Benefit  Building  and  Loan Aug.    1,1890 


Nov.  11, 1890 


Jan.  1, 1890 


Mar.  7. 1887 


a  Not  reported. 
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Local  or 

DAtMOal. 


Peniuuifiit.  tenni> 
iialiug.  ur  Herial. 


Local 


T«rmioatiDg 


Local Terminatio); 

Natsonal Seriid 


I 


lineal 

Local 


T>>ca] 
\  Local 


I 


S«<rlal 
Kerial 


Serial 
St-rial 


Lneal '  Tr rniiaatin^ 


Local.... 
Lwal.... 
Local .... 
Locsl.... 
Local.... 
I^Mal.... 
Loeal.... 
N3^ional. 
Local.... 


Loed 


Ternii  Dating 

JW^rial 

Permanent . . 

Serial 

SoH.ll 

So.-ial 

Sena! 

Perrnnnent . . 
Serial 


Serial 


Local ScHal 

National Terminating 


Lom 


Serial 


Local  

liRcal  — 

Local  

Xational 


Local 


Serial 
Serial 
Serial 
Serial 


Serial 


Local Terminating 


Shareholders. 


Male. 


03 


64 
67 


31 
63 


79 
34 


66 


91 
09 
230 
250 
720 
821 
101 
330 
73 


75 


38 
1.685 


63 


87 

63 

256 

1.350 


42 


15 


Female,  i    Total. 


19 


n 

5 


3 


18 


14 


10 

35 

55 

87 

480 

35 

0 

180 

2 


27 
843 


27 


17 

IG 

42 

64K) 


10 


82 


75 
62 


81 
66 


97 

34 


80 


no 

13t 
285 
346 
1.200 
356 
110 
510 
75 


75 


65 
2,527 


90 


104 

99 

298 

1.950 


52 


18 


Borrow- 
ers. 


39 


67 
20 


26 
89 


40 
11 


27 


9 

43 

101 

124 

350 

105 

15 

136 

10 


34 


30 
972 


27 


78 

49 

120 

355 


24 


Shares  in 
force. 


1.040 


1  003 
1.400 


1  722 
1  5584 


1.085 
627 


1.136 


I  542 


568 
48.5)2 


584 


3.07G 

7.155 

14, 7h8 

30.206 


1,076 


220 


Ma^ 

r.e.'«l 

gitt- 

<•>*!. itO 

al 

Io«Ui;( 

I1U1» 

ber* 

(fl) 


(a) 
(a) 


(a) 


(a) 


(a) 


161 

(0) 

5,270 

44 

8.:a2 

(c) 

7.  103 

(a) 

60.048 

SCO 

7.  73;t 

105 

2.832 

(a) 

b  8.  (:90 

(a) 

803 

(«» 

<«) 


(«) 


4#) 


(a) 
ia) 
192 


(a) 


(a) 


2 
8 


4 
I 


f 
7 


t 

16 
II 

IS 
11 
14 
11 
If 

i;^ 


22 
21 

24 
2S 


27 


H.  Ex.  200 3 


Mnclnding  paid-up  stock. 
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Table  I. -NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd, 

ARIZONA. 


Mar 
gin- 

nam 
ber. 


Locality. 


8 


MARICOPA  COUNTT. 

PbCBDiz 

PIMA  OODICTT. 

TucHon , 

PUTAL  OOUNTT. 

Florence , 

TUMA'  COUKTT. 

Yuma 

BBADLBT  COUNTT. 

Warren , 

CONWAY  COUNTY. 

MorriUton 

CRAIORRAD  COUNTT. 

JoDcsboro 

CRAWFORD  COUNTT. 

Van  Buren 

DALLAS  COUNTT. 

Fordyce 

GARLAND  COUNTT. 

Hot  Springs 

Hot  Springs 

Hot  Springs 

Hot  Springs 

GREENE  COUNTT. 

Paragould 

JEFFERSON  COUNTT. 

PineBlnff 

Pine  Bluff 

JOHNSON  COUNTY. 

Clarksville 

MILLER  COUNTT. 

Texarkana 

PHILLIPS   COUNTT. 

Helena 

Helena 

a  Not  reported. 


Name  of  asaociation. 


Date  of 
organ  lut  lion. 


PboBniz  Building  and  Loan Not.     1.1889 


Taoson  Building  and  Loan 


Pmal  Coanty  Boilding  and  Loan . 


Yoma  Building  and  Loan 


Mar.    7.  1888 


Mar.  13.  1890 


Apr.  17.1891 


ARKANSAS. 


8 


10 
11 
12 
13 


14 


16 
i6 


17 


18 


19 


Warren  Building  and  Loan. 


MorriUton  Building 


Jonesboro  Building  and  Loan 


Van  Bnren  Building  and  Loan,  No.  2 


Fordyce  Loan  and  Savings. 


Feb.     6, 1892 


Mar.     1, 1888 


May  24.1888 


May     A,  1887 


June  27, 1892 


Citizens*  Building  and  Loan i  Feb.  9  1687  ' 

Equitable  Building  and  Loan.  No.  1 'eJune  1,1886  I 

Homestead  Buildineand  Loan I  July  1. 15)88  • 

Security  Building,  Loan,  and  Savings July  1,1892 

May  8. 1889 


Paragould  Building  and  Loan 


Home  Buildine,  Loan,  and  Savings 
Pine  Bluff  Building  and  Loan 


CJlarksville  Building  and  Loan 


Gate  City  Building  and  Loan 


Home  Mutual  Building  and  Loan 
People's  Building  and  Loan 


Nor.    7. 1892 
May   15.1887 


Sept.  14. 1891 


Sept.  13,  1891 


June    1,1887 
May     1. 1889 


b  Including  paid-up  stock. 
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AmiX*NA. 


^^ 

>«ting.orMiUL 

ShuHin 

gin- 

HbIl 

,„«.. 

Toul 

«.. 

bir' 

laal 

m 

M 
M 

1» 

M 

I.OM 

1.3M 

<» 

1 

1 

1          



ARKAffSAS. 


■,m 

Lg 

H 

17 

40 

4.ZW 

lal 

TermliutlDe 

1 

Uni 

M 

^ 

« 

j^ 

*7M 

Lual 

«9 

^1 

11 

i.su 

lal 

LmI 

1 

too 

' 

,<. 

.. 

O) 

IK::;:::: 

8.rW 

-          Ml 

s 

ta 

4<l 

'oSw 

i:; 

e  Dmle  of  Inoorponitioi 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— ConfdL. 

ABKAWHAS-ConclnUed. 


Mar. 

%l 

nnm- 

ber. 


1 
2 
3 
4 

5 
6 
7 
8 
0 
10 


12 
13 


16 


Locality. 


PULASKI  COCKTT. 


Argenta  ... 
Littli*  Itock 
Little  Knrk 
Little  Knck 
Little  Rock 
Little  Uock 
Little  Rock 
Littlo  Rock 
Little  Rock 
Little  Rock 


SEBAfiTIAK  COUHTT. 


11  '  Fort  Smith 


Fort  SmitJi 
Fort  Smith 


I 


WA8H13COTOX  COCIITY. 

14  Fayotteville , 

WHITB  COUNTY. 

15  Searcy 

YELL  COUMTY. 

Darclanelle 


Name  of  association. 


Arffenta  Buihling  and  Loan 

Arkansas  Building  and  Loan 

Ca|iital  Bmldins 

Equitable  Building  and  Loan 

German- American  Building 

Home  Mutual  Building,  No.  3 

Ladles' Building 

Little  Rock  Bnflding,  No.  6 

Mechanics'  Building  and  Loan 

Young  Men's  Building 

Fort  Smith  Building,  No.  2 

Pedo  Home  Mutual  Building  and  Loan 
People's  Building  and  Loan 

FayetteYillo  Building  and  Loan,  No.  1. 

Searcy  Mutual  Building 

Dardanello  Building  and  Loan 


Date  of 

organ  if  ti 


Jan. 
Mar. 
Nov. 
6Dec 
Oct 
June 
Jan. 
Jan. 
Oct 
Oct 


Jan.  1, 1884 
June  11, 1891 
June  19, 1887 


Mar.  15,188« 


May     1, 1880 


Jan.     1, 1880 


1.  JWS/ 

15,1800 

18.1801 

30,1889  I 

— ,1800 

1,1892 

21,18R2 

1,1883 

1,1888 

1,1884 


CALilFOBIVIA. 


17 
18 
ID 
20 
21 
22 
23 
24 
25 
26 
27 


31 
82 


83 
84 
85 
86 
87 
88 
89 
40 
41 


ALAMEDA  COUNTY. 


Alamcdn 
Alameda 
Alamuda 
Bcrkolcv 
Oakland . 
Oaklnud  . 
Oakland  . 
Oakland . 
Oakland  . 
Oakland  . 
Oakland  . 


28  I  Oakland 


i  FRESNO  COUNTY. 

29  i  Fresno 

IIUaiBOLDT  COUNTY. 

I 

30  Fortuna 

KERN  COUNTY. 


Bakerafield 
BakerHfield 


LOS  ANOELES  COX7NTY. 


Los  Angolos. 
Los  Angeles. 
Los  Angeles. 
Los  Angeles. 
Los  Angeles. 
Ix>9  Angeles. 
Los  Angeles. 
Los  Angeles. 
Los  Angeles. 


Alameda  Building  and  Loan 

California  Jtuildiug  and  Loan 

Encinal  Buihling  and  Loan 

Homestead   Loan 

Brooklyn  Xnveatmont  and  Lo&a 

Cosmopolitan  Mutual  Building  and  Loan. 

i^uity  Building  and  Loan 

Homo  Security  Building  and  Loan 

Oakland  Building  and  Loan 

People's  liiiilding  and  I..oan 

Standard  Building  and  I<oan 

We8t  Oakland  Mutual  Loan 


Mutual  Building  and  Loan. 


Fortuna  Building  and  Loan . 


Bakersfleld  Buildin j^  and  Loan 

People's  Mutual  Building  and  Loan. 


Mar. 

Feb. 

Deo. 

Feb. 

Oct. 

Aug. 

Aug. 

July 

Dec. 
Oct. 
July 


25.1876 

1,1888 

28,1888 

27.1886 

11,1888 

6,1870 

21,1888 

15,1875 

1,1889 

7,1888 

1,1890 

21. 1875 


Mar.    3,1892 


Mar.  16,1887 


Apr.  28,1880 
Jan.  23,1682 


California  Mutual  Building  and  Loan bAng.  18, 1881 

Columbia  I^oan  and  Building Feb.  10,1887 

Fidelitv  Savings  and  Loan Jan.  23,1891 

Homo  Investment  Building  and  Loan &  Aug.  21, 1888 

Imperial  Savings  and  Loan Feb.  18,1890 

Los  Angeles  Building  and  Loan. ...  Mar.  10, 1881 

Metropolitan  Loan Aug.  10, 1886 

National  Building  and  Loan Jnne  2U,  1889 

Savings  Fund  and  Building  Society bMar.  13, 1883 

a  Not  reported. 
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E 

Penn 

"•" 

PcrmMient 

Srri 

il 

Sbanholdnn. 


CALIFORNIA. 
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3;;;;;;; 
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Mar- 
gin- 
al 
num- 
ber. 


1 
2 
3 
4 
5 


6 
7 


8 


9 


10 


11 
12 
13 


14 


15 
16 
17 
18 


19 
20 
21 
22 


20 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 


Locality. 

Name  of  association. 

I>atPor 

organ  ixation . 

ijos  anoblbs  CO.— oonc*d. 

_ 

Log  Angeles. 
Lim  Angeles.... 

Pasa<lena 

Pomona 

ilcdoiido  Bench. 


MABIN  COUMTY. 


San  Rafael. 
Sausalito  .. 


HERCKD  COUNTY. 

Merced 

NAPA  COUNTY. 
Napa 

NEVADA  COUNTY. 

Truckee  

ORANOE  COUNTY. 


Anaheim  .. 

Orange  

Santa  Aoa. 


Sontbem  California  Loan \  Feb.     0,1^^7 

Union  Mm aal  Building  and  Loan Oct.    18.  1891 

Matnal  Building  and  Loan '  Julv  13.  1892 

Mutual  Binlding  and  Loan l6l)ec.   24.  189:2 

Mutual  Building  and  Loan Dec.   2«,  1H91 


Marin  County  Mntnal  Building  and  Loan. 
Sausalito  Mutual  Loan  


Merced  Mutual  Building  and  Loan. 


Napa  Building  and  Loan . 


Trackoe  Mutual  Building  and  Loan. 


Anaheim  Savings.  Loan,  and  Building 

Orange  Building  and  Lonii 

Santa  Ana  Loan  and  Building 


FLACER  COUNTY 

Newcastle 


SACRAMENTO  COUNTY. 


Sacramento 
Sitcraraenio 
Sacramento 
Siierameuto . 


Newcastle  Building  and  Loan 


8AN  BERNARDINO  COUNTY. 


Colton 

Ontario 

San  Hemardino*. 
San  Bernardino. 


SAN  DIBOO  COUNTY. 


San  Diego 
San  Dio^o 


23 
24 
25  I  S;in  Diego 

8AN  FRANCISCO  COUNTY. 


San 
San 
San 
San 
San 
San 
San 
San 
San 
San 
Sun 
San 
San 
San 
San 
Sjtn 

*$:in 


Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 


Gerroania  Building  and  Loan. . . 
Occidental  Building  and  Loan  . 
Sacramento  Building  and  Loan. 
LTniou  Building  and  Loan 


Colton  Building  and  Loan  No.  2  . .. 
People's  Muluu  Building  and  Loan 
San  Bernardino  Land  and  Building 
Santa  F6  Building  and  Loan 1 . . 


San  Diego  Building  and  Loan  . 
San  Diego  SaviugH  and  Loan  . . 
Silver  Gate  Building  and  Loan 


Acme  Building  and  Loan , 

Alliance  Bnilding  and  Loan 

Alta  Building  and  Loan 

Argonaut  Mutual  Building  and  Loan 

Atlas  Building  and  Loan , 

Bay  (Jily  Building  and  Loan 

California  (iiianuitce  Investment  Company 

California  Mutual  Savings  Fund,  Loan,  and  Building 

Capital  Building  and  Loan  — 

Citizens'  Building  and  Loan 

City  Building  nnd  Loan 

Cofumbia  Building  and  Loan 

Commercial  Building  and  Loan 

Commou wealth  Mutual  Bnilding  and  Loan , 

Contluental  Building  and  Loan 

Co-op  Mutual  Building  and  Loan  

Cosmos  Loan 

a  Not  reported. 


Mar. 

Oct. 

Feb. 

Jan. 

Oct. 

May 
&Aug. 

Apr. 

June 

Jan. 

Mar. 

May 

Dec, 

July 

Julv 
bS<^pt. 

May 


I6.i8;n 

lt>.  1800 

0. 181)1 

31  1891 

U  1890 

9.1889 

2.1890 

8  \RS7 

10. 1890 

7. 1885 

26. 18^11 

2  18K) 

21. 1888 

26.1889 

17.1889 

16.  «8(r2 

9.im 


July  10,1886 
6  Dec.     1, 18»<7 


June  la.  1891 


May  15,1886 


May  28.1891 


Nov.  28, 188X 
Sept.  21, 1K«7 
Feb.     2. 1887 


Apr.  27, 1889 


Doc.  31,1872 
Oct.  12.  1877 
Aug.  18. 1874 
Nov.  23, 1874 


Man.  1  1888 
June  1,1891 
Dec.  22.1886 

Man      8. 1890 


July  11,1885 
Nov.  11  1887 
Apr.  26,1890 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

CAI^IFOKIflA— Continued. 


Loral  or 


Pfmianent,  ternii- 
Dating,  or  aerial. 


Local {  Serial 

Katlonal  ...|  Serial 
Loc-al Serial 


Li>cal 
Local 


Local 

Local 


Local...... 


{Local 


Local 


Local 
Local 
Local 


Local 


Local 
Loral 
Local 
Local 


Local 
Local 
Local 
Local 


Serial 

Permanent , 


Serial 
Serial 


Serial 


Serial. .w, 


Sena] 


Serial 
Senat 
Serial 


Serial 


Serial 
Senal 
Serial 
Senal 


Sbareholdera. 


Hale. 


SOT 

546 

66 

67 

31 


104 
86 


(«) 


174 


10 


(a) 


52 
33 


Serial 

Serial    

SenaJ 

Permanent 


Female. 


Local Serial 

L4>cal i  Senal 

Local Serial 


Local... 

Local . . . 

Local . . . 

Local... 

Loral... 

Local... 

Local... 

Local.... 

Local.... 

Local.... 

Local.... 

Local.... 

Local.... 

Loral... 

Natfonal . 

Local.... 

Local.... 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Senal 

Senal 

Serial 

Serial 

Serial 

Serial 

Senal 

Serial    

PerroaneDt 

Serial 

Senal 


39 


744 
128 
224 
140 


I 

H 
(«)     • 

60, 
30  ! 
43 


214 
42 
20 


45 

50 
70 


(a) 


73 


(a; 


639 


(a) 


98 

468 

07 


(a» 


121 

06 

678 

7P. 

71 


25 
205 

8 

18 

3 


53 
18 


<«) 


92 


18 


ia) 


316 
46 

106 
45 


(a) 


13 
10  I 
10 


84 
14 

4 


15 

23 
28 


(a) 


(o) 


129 


(o) 


1 
247 
15 


(a) 


41 
7 

40 

2f 

6 


Total. 


832 

751 

64 

85 

34 


157 
99 


81 


10 


70 
22 

87 


46 


1,060 
174 
3:» 
185 


Bon^w- 
era. 


1:^4 
73 
40 
63 


298 
56 
33 


60 

73 

98 
J08 

80 
157 
768 
125 

99 
7ir> 
112 

58 
162 

73 
718 
104 

7/ 


105 
107 

8 
6 

4 


45 
56 


102 


14 
14 
81 


17 


285 
22 

134 
25 


55 
25 
18 
16 


125 
25 
12 


3 
12 
8 
11 
10 
4U 

170 
27 
25 

179 
9 
16 
37 
11 
81 
11 
14 


Shares  in 
force. 


346 


8.  512 
1. 732 
3,342 
2.138 


738 

1.042 

300 

475 


2,794 

4;;4 

250 


755 
1,111 
1.513 
1,59:1 
1.310 
2. 281 
18.  vTl 

9ri2 
1.707 
8,737 
1.430 

844 
1.8li5 

U5U 
0  5C8 

2.  :r20 

1.135 


Roal 
estate 
loans. 


3.281 

8, 239 

754 

665 

460 


1,895 
1.407 


594 


2.692 


116 


702 

1221    I 

1,136      I 


(a) 
<a) 

(a) 
(a) 
(a) 


52 
75 


(«) 


(a) 


(a) 


(a) 
(a) 
(a) 


16 


(a) 
(a) 

<o) 


(a) 
(«) 

(A) 
(O) 


{a) 
{a) 
(a) 


3 

17 

8 

U 

G 

44 

(a) 

(a) 

24 

236 

9 

17 

42 

12 

(a) 

(a) 
13 


1 
2 
3 
4 
5 


6 

7 


8 


10 


11 
12 
13 


14 


15 

16 
17 
18 


19 
20 
21 
22 


23 
24 
25 


26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
3H 
37 
38 
39 
40 
4' 


b  Date  of  iDOorporiition. 
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Tabt.k  I.— name,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Co ut'd 

CAL.I  FOBNl  A  -Continued. 


Mar- 


4 

8 
0 
10 
11 
12 
13 
14 
15 
IG 
17 
18 
10 
20 
21 
22 
23 
24 
25 
20 
27 
28 
29 
30 
31 
32 
33 
34 
35 
30 
87 
38 
30 
40 
•41 
.42 
43 
U 
45 
.40 
47 
43 


54 
65 

56 
57 
58 


Locality. 


AN  Fr.AXCisco  CO— oonctl 


Sr.D 
Snu 
Sau 
Sun 
Sau 
S'Jii 
Sail 
S;m 
San 
Snii 
S..n 
Sau 
S.in 
San 
San 
&in 
San 
Son 
San 
San 
San 
San 
San 
San 
San 
Sau 
Sun 
Sau 
San 
San 
S»n 
San 
Sau 
Sin 
Sau 
San 
San 
San 
San 
Knn 
San 
San 
San 
San 
San 
San 
San 
San 


FrnncJsoo 
Francisco 
Ffau  Cisco 
Franciar-o 
Frauriaio 
Fran  Cisco 
Francisco 
Frauciaco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
FrnnciHCO 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
I'rancisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 


Name  of  association. 


Econoiuv  Building  and  Loon 

Kintracnt  Spar  nnd  I3an  Vcrein 

£1  Dorado  Loan 

Empire  liniidin^and  Loan 

Enterprise  Mutual  Bniidiugand  Loan 

Equitable  Bniidinj;  and  Loud 

Eiirclca  Building  i: nd  Loan 

Eureka  Loan 

Ex celsior  Loan 

Fairmount  Loan 

Fidelity  Building  and  Loun 

Franlclin  Savings  and  Building 

Gemiauia  Building  and  Loan 

Golden  (iato  Mutual  Building  and  Loan 

Golden  Kulellutual  Building  and  Loan , 

Golden  West  Building  and  Loan 

(loardian  Loan 

Home  1  n  ve»\  men  t 

Home  Mutual  Building  and  Loan 

fiomcscekers'  Loan 

Householders'  Builaingand  Loan 

Humboldt  Building  aud  Loan 

Inter  Nos  Buihlingaud  Loan 

Italiau-SwisA  Mutual  Loan 

Meciianica'  Building  and  Loan 

Merchants'  Loan 

Mission  Home  and  Loan 

Monarch  Mntual  Huilding  and  Loan 

Mutual  Savings  F.ind.  Loan,  and  Building 

National  Home  and  Loan 

Occidental  Loan 

Pacitic  Co:i8t  L^ian 

Pacific  Coast  Savings  Society 

PaciMc  Loan 

Pacitic  Statics  Savings,  Lo.in.  and  Building  Company. 

Provident  M  ut  nal  Loan 

Prudence  Buildinj^  and  Loan 

Kcnters'  Cooperative  Investment  Company , 

Republic  Sa^gs,  Buildins,  and  Loan 

San  Francisco  and  Oakland  Mutual  Loan 

San  Francisco  Homo  Mutual  Loan 

San  Francisco  M utual  Loan 

Security  Loan •- 

Triumph  Loan 

Union  l.oan 

Western  Loan 

W^ est  Shore  Mntual  Loan 

Yerba  Bnena  Mutual  i^uilding  and  Loan 


PAN  JOAQUIN  COUNTY. 


43     Stockton '  San  Joaqnin  Valley  Building  and  I..oan . 

50  1  Stockton Stockton  Land,  Loan,  and  Building 


SAN  LUIS  O0I8PO  COUMTT. 


51  ;  San  Luis  Obispo 


aAN  MATEO  COUNTY. 


I 


52  Hod  wood  City 

SANTA  BARBA1L.V  COUNTY. 

53  I  Santa  Barbara 

BANTA  CLARA  COUNTY. 


San  Luis  Building  and  Loan 


Sau  Mateo  County  Building  and  Loau. 


Santa  Barbara  Loan  and  Building. 


Los  Gates Los  Gntos  Building  nnd  Loan 

Son  Jo86 Mutual  Building  and  Loan  of  College  Park  aud  Sau 

Jo»6. 

San  Jos6 |  Nucleus  Building  and  Loan 

San  Jos6 j  San  Jose  Buildins  and  Loan 

Santa  Clara i  Santa  Clara  BuiUTinj^  and  Loan 

a  Not  reported. 


Date  of 
organir^ition. 


Dec. 

May 

Mar. 

Aug. 

Feb. 

Oct. 

Nov. 

May 

Jan. 

Mar. 

Feb. 

Nor. 

May 

Aug. 

May 

May 

Apr. 
6  Mar. 

Nov. 

Sept. 

Oct. 

Sept. 

May 

Apr. 

Oct. 

Juno 

Mar. 

Apr. 

May 

Nov. 

Aug. 

Sept. 

Jau. 

Dec. 

Juno 

Sept. 

Mar. 

Nov. 
60ct. 

Jan. 

Nov. 

Oct. 

Apr. 

Jan. 

May 

Nov. 

Aug. 

Apr. 


3I.iaj39 

27.  1884 

14.  mou 

7.1889 
27.1891 

6,  18.*' 5 

3.  18U0 
15. 1889 

3.  ISAl 
21.1891 
23.  Ifc87 

18,  1K75 
16.  ISrit) 
31.  18J2 
17. 1892 

4,1890 
14.18.0 
22. 180U 
30.  1KS5 
2  i.  1810 

5. 1K8U 
15.  1890 

22,  •iS.SO 

1.  1K.S7 

23.  IJ'tJO 

13.  18^9 

2,  IStO  j 
29.  18iii 
22. 1881 

5,  18.S5 

24. 1885 
15. 18(»r> 
26.1891 

4.18K4 

14,  18v^9 
20,18-7 

19.  1891 
24,1890 
11. 18HJ 

3.1889 
10. 18.  U 

28.  1882 
13,  1888 
27.1891 

3.1881 

12. 1886 
12.  1890 
25. 1891 


May  17.1880 
Dec.  20.1886 


Feb.     2, 1888 


&May    8, 1890 


AMay  23.1887 


Apr.  27.1869 
Mar.    1. 1680 

Mar.  28.18«9 
Jan.  14,1885 
Mar.  15.  ;H89 
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nalli.(,or»rUI. 

,u.„„.»,„. 

'-.r 

real 

Ualc. 

Feomle. 

Total. 

f"™-         i«m,.  !' 

125 

11 

sa 
i& 

15 
» 
M 

SKI 

2! 

M 
12 

si 

no 

9i 

aw 

i 

ail 

N 

1» 

=,| 

107 

n 

2B0 
330 
KB 

10 

l.IM 

is 

70 
""u 

L«l 

!{^1::::::: 

r«mva:ttBg 

Serai 

i 

as 

BOO 

!i,07i 

l.wn 

5:1 

s.oeit 

i.o;iJ 

*;a« 

30,  »7 

j'.toa 

i 

3,SH 

liaoJt 
i,m 

l.STT 

Is;;;;;;; 

larl  ::;■.:;.:::■.:: 

Edrial 

BOTlBl    

KT 
tl 

M 

IB 
IW 

""ss 
ISO 

M 

M 
30 
113 

'n» 
w 

w 
""« 

61 

loe 

7 

ts 

iS--- 

Pimiauent 

NiUmil.... 

«ul 

Serial 

Lod 

Ucil 

LoHl 

Serial 

Unl 

Sl^S. ;::.:::::;: 

13  ' 

sw  ,      oius'i 

1"!    !    I't 
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RSPOHT   OP   THE   COMMISSIONER   OF    LABOR. 


Taiilk  I.— name,  locality,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd. 

CAlilVOBIVIA-Coucladed. 


L4x:a]«ty. 


SOXJLNO  CODXTT. 

1  I  Benicia 

bONOXA  COUNTY. 


2  1  P('t9\aiDa.. 

3  I  huittii  Itusa 


I       8TANISLAU8  COUNTY. 
4  !  Motleato 

TULAEE  COUNTY. 


6  I  Tiilar© 
6  '  ViMiiiia 


Name  uf  a«a«)Giation. 


B«Dicia  Building  and  Loan 


Petaluma  Mutual  Loan 

Santa  Uosa  Baildiug  and  Loan 


Modaato  Building  and  Loan 


Tulare  Building  and  Loan. 
Visalia  Building  and  Loan 


VK.NTURA  COUNTY.  | 

7  '  Santa  Paula Sai<ta  Paula  Building  and  Loan 

I 

I  YOLO  COUNTY.  ^ 

B     Woodland I  Woodland  Building  and  Loan  . . 


Date  of 
organization. 


Jan.     4. 1883 


Sept.  21, 18)^ 
Sept.  28, 1888 


Oct.    10,1889 


Jan.   29,1889 
Deo.    18, 1886 


Mar.  17.1890 


(«) 


COI^OBADO. 


ARAPAHOB  COUNTY. 


9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
2.'> 
20 
27 
28 
29 
30 

ai 

32 
83 
34 
35 
30 
37 
38 


39 
40 


41 


42 


I 


Brighton 
Denver  .. 
Denver . . 
I)«'uver  .. 
Denvtir  . . 
Denver  .  - 
Denver  . . 
Denver  . . 
De-uver  .. 
Denver  .. 
Dt*nv<T  . . 
Denver . . 
Denver . . 
Denver  .. 
Denver  . . 
Denver  -- 
Denver  .. 
Denver  . . 
Denver  . . 
Denver  . . 
Denver  - . 
Denver  .. 
Denver  . . 
Denver . . 
Denver  - . 
Den  ver  . . 
Denver  .. 
Denver  .. 
Denver  .. 
Denver  . . 


BOULDER  COUNTY. 


Boulder. . . 
Longmont 


CHAFFEE  COUNTY. 

Salida...'. 


CONEJOS  COUNTY. 

Alamosa 


Brighton  Bnilding  and  Loan 

Acuie  Building  and  Loan 

American  Building  and  Loan 

Arapahoe  Building  and  Loan 

Capitol  Building  nud  Loan 

Centennial  Building,  Loan,  and  investment 

Colorado  Building  and  Loan 

Columbia  Building  and  Loan 

Cooperative  Savings  and  Loan 

Dayton  Bn ilr|ing-lh vcHtment  Company 

Denver  Building  and  Loan 

Denver  Home  and  Savings 

Kcouttmy  Building  and  Lo,tn 

Enterpnzo  Building  and  Loan  Society 

Equitable  Building  and  Loan 

Fidelity  Bnilding  and  Loan 

(rermauia  Bnilding  and  Loan 

(ilobe  ]>uilding  Loan-Investment 

Rome  Mutual  Building  and  Loan 

ludnatrial  Building  and  Loan 

Mechanics*  Building  ami  Loan 

Midland  Savings  and  Loan  Company 

North  Side  Building  and  Loan 

Peo]tle*s  Bnilding  and  Loan 

Queen  City  Savings  and  Loan 

SiTurity  Building  and  Loan 

Silver  St :ile  Bnilding  and  Loan 

Standsird  Building  and  Loan 

Star  Building  anrf  Loan jftMay 

State  Savings  and  Loan  Company |  June 


Ang. 

Apr. 

Mar. 

Sept. 

Jan. 

Jan. 

Nov. 

Jan. 

Apr. 

June 

Mar. 

Mar. 

Aug. 

July 

Feb. 

Nov. 

Oct. 

Aug. 

June 

June 

Mar. 

Aug. 

Mar. 

Mar. 

Apr. 

July 

Jan. 

Aug, 


—.1887 

6,1889 

3,1883 

1, 1801 

1,1888 

1,1884 

—,1889 

18.1890 

25.1885 

20, 1&S9 

—.1887 

1.1889 

—.1888 

—,1889 

11,1887 

-,1^89 

-.1889 

—,1888 

14, 1879 

—.1891 

—,1888 

24, 1891 

2.1888 

1,1887 

1,1888 

11.1888 

1,1889 

—.1887 

31,1889 

1, 1892 


Boulder  Building  and  Loan . . . 
Longmont  Building  and  Loan 


Salida  Building  and  Loan. 


Alamosa  Building  and  Loan 
a  Not  reported. 


Jan.  29,1890 
Feb.     6, 1888 


fr  Nov.  11.1886 


Apr.  —,1890 
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T»MJ!  I.— NAME,  LOCALITY,  AKD  DESCRIPTIOX  OF  AS30CIATION8— Confd. 
CAl.lP*KmA— Conelodad. 


S.«,.-U..r.              ! 

-~J.sl 

uadnc  ur  trHi. 

Ifole.       Female. 

Tolil.            ""* 

i         1           j 

Lue«l 

j        1               1 

Lo«il 

Swi.! '           W7               «G 

] 

S7J;             M 
137  1       Ml 

1 

1               ^1 

L«aJ 

ssji""""* 

K::::::: 

S«ri«l 

PerinanrDt 

a::::::: 

IS.;;;: 

Sr."::::::: 

KrrlHl 

rirnmneDt 

KT-!:::. 

INnimnimt 

Serinl 

^'l 

g^r"" 

i™i 

Serial 

6  Date  of  incorpofaMon. 
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REPORT   OF    THE   COMMISSIONER   OF   LABOR. 


Tadli:  I.— name.  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cou I'd. 

COEtORAOO—Concludcd. 


Mar- 
gin- 
al 
nuni 
bor. 


3 


5 
6 


Locality. 


EL  PABO  CXJUNTY. 

Ci>!ora(lo  Springii 

IIUCRFANO  COUNTY. 

WnlAcnburg 

LA  PLATA  COUNTY. 

Dnraii;;o 

LAS  ANIMAS  COUNTY. 

Triiiiclad 

MK8A  COUNTY. 


GraodJ  unction 
Grnnd  Junction 


MONTROSE  COUNTY. 

Mcntrotte  . .  -•- 

OTEKO  COUNTY. 


8 
0 


I 


L.I  Junta 
L.*!  Junta 


PUEBLO  COUNTY. 


10  I 

11  ' 


12 


Pueblo 
Pneblo 


WELD  COUNTY. 

riatti'ville 


Name  of  asiiocintion. 


P.  O.  S.  A.  Building,  Loan,  and  Investment. 


Walaenbarg  Building  and  Loan 


San  Juan  Building  and  Loan 


Citisens'  Building  and  Loan, 


Grand  Junction  Building,  Loan,  and  Savings. 
Mesa  County  Building  and  Loan 


Montrose  Building  and  Loan 


Otero  County  Building  and  Loan.  No.  1 
Otero  County  Building  and  Loan,  No.  2 


BosHemer  Building  and  Loan 
Homo  Building  and  Loan 


Flattoville  Build iu;^  and  Loan 


Date  of 
organisation. 


Mar.  22,  1888 


Oct.    -,1888 


Mar.  —.  1892 


Jan.     4, 1888 


Apr.  — ,  lffi7 
Sept.  24.  iS^Q  I 


July  —,1888 


July   — .1«>0 
Feb.   — ,  18d-J 


July    1. 1888 
May  — .188U 


Feb.  —.1889 


COIVNISCTICUT. 


FAIBPIELI)    COUNTY. 


13   I 
15  ' 


16 
17 
18 


19 ; 


20 
21 
22 
23 
24 
25 


2G 


27 


r>ridg«*poit 

Jjhelfcu 

Soutli  Norwalk. 


HABTS'ORD    COUNTY. 


HartfonI 

New  Britain 

South^  Manchester. 


MIDDLESEX   COUNTY. 

Midilltrtown 

NEW    HAVEN   COUNTY. 


Muridon 

Merideu 

Mcriden  . ... 
Now  Haven 
New  Haven 
New  Haven 


TOLLAND  COUNTY. 

Kockville , 

WINDHAM  COUNTY. 

WiUimautic 


Bridgeport  SavingM  and  Loan 
Siiolton  Loan  and  Saviu;;8. 


Nurwnlk  Buildiu*;  and  Loan  Investment 


Hartford  Building  nnd  Loan 

]Sew  Britain  CooptTutno  «SavingH  and  Loan. 
Manchester  Buiidiug  and  Loan 


Middletowu  Building  and  Lo.tn May  28, 1883 


Meriden  Mutual  Teucfit  Building  and  Loan,  No.  1 . , 
Meriden  Mutual  Iknefit  Buildiuc:  iind  Loan,  No.  2.. 

Meriden  Permanent  Buiidiug  and  Loan 

New  Haven  Bnildiug  and  Lf^u 

'and  Loan.. 

Loan 


New  Haven  Coojit-nitive  Saviu^H  Fund 
New  Haven  Progressive  Building  and  ] 


Bockville  Buildiivg  and  Loan 


"\V  ill!  man  tic  Knih'iujx  st"d  Loan 


Dcr.  5, 188S 
June  10.  IShj 
Aug.  17. 1889 


Mar.  19,1880 
Apr.  27, 1S8« 
Apr.    1, 18U1 


Apr. 

Oct. 

Jan. 

Oct. 

July 

Jan. 


%1887 
10, 18a? 
20.188^: 
31, 1890 
Irt,  )8F1 

1.1881 


Jan.     1,1830 


Feb.   27,1801 


a  Nut  icported. 
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Tjlble  !•— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

COLORA  OO-Concluded. 


Local  or 
national. 


Peimaneiit.  termi 
Dating,  or  aerial. 


.    I 


Sbarcbolders. 


LnrsI '  ScrJal 


I         Uk-:iI 


Locil 


Tcnniuating 


.    i>«rial 


UiTsl Serial 


L«ral Serial 

Local :  Pcrmaneiit. 


Lwal 


Serial 


I-vcjI Terminating 

bral I  Terminating 


Liical 


Local 


i««rial 
Serial 


Serial 


Male. 


Female. 


VJ8 


35 


72 


108 


87 
140 


31 


(a) 
(A) 


77 
41 


13 


ToUl. 


47 


18 


15 


48 


31 
17 


(a) 


30 

14 


Borroi 
em. 


183 


53 


87 


15« 


118 
157 


40 


(a) 
(a) 


107 
55 


18 


27 


54 


52 

29 


30 


(a) 
(a) 


57 
11 


8 


Shai-ofi  in 
force. 


131  1.018 


Mar. 

Kf-r.l    ^  pin- 
et>tjit«i  !   a1 
loans,    nnm 
bor. 


3SL 


1,077 


2.465 


1.002 
1,5U5 


305 


407 
500 


776*    i 
446 


143 


(c) 


(^) 


(a) 
<a) 


(o) 


(a) 
(a) 


(a) 


id) 


2 


0  3 


44  •         4 


o 
G 


8 
9 


10 
11 


12 


COf¥NBCTICUT. 


Loial , 

Local. 


Serial 

Serial 

Permanent. 


Ltxil Serial 

I  i>:al Sorial 

Ltxal i  Serial 


Local >  Serial 


Local 

Local, 

Local. 

Local, 

Local. 

Local. 


Local 


Local 


Terminating 

Serial 

Terminating 

S;jrial 

i-^rial 

Permanent . . 


Serial 


Permanent . 


229 

47 

236 


337 


(fl) 


133 


212 


(a) 

(a) 


106 
87 
141 


(a) 


216 


(a 


101 

2 

77 


(a) 


43 
12 


26 


(a) 
(a) 


47 
13 

47 


(a) 


40 


330 

4!) 

313 


3ft0 
274 
145 


238 


273 
295 
243 
100 
188 
7U 


256 


68 


42 
4  . 

20 


76 

54 

0 


46 


39 

34 

77 

8 

43 
13 


29 


2.213 

353 

3.955 


1,519 

1.  75'5 

963 


1.090 


570 
597 
879 
574 
1.245 
405 


1.547 


600 


53 
4 

25 


20 
6 


31 


28 


13 
14 
15 


16 

17 
18 


19 


30 

20 

ac 

21 

32 

22 

3 

23 

31 

24 

7 

25 

26 


i 
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REPORT   OF   THE    COMMISSIONER   OP    LABOR. 


Tablk  I.— name,  LOCALrrV,  AND  DESCRIPFION  OF  ASSOCIATIONS— Cont'd. 

OBI«AWABB. 


Mar 
ffin- 

onm 
ber. 


Locality. 


5 
6 
7 
8 
9 


KKNT  coumrr. 


1  j  Clayton Clayton  Sariogs  aod  Loan 


Nanio  of  asnociation. 


2  j  Dover 

3  Dover  .. 

4  I  Sniyma. 


NSWCA8TLB  COUHTT. 


Middletovn 

Newark 

New  Castle. 
New  Castle. 
Newport 


Capitol  HuildiDj;  and  Loan. . 
People's  liuildiuf;  and  Loan 
Smyrna  Building  and  Loan. 


10  ■  Odessa. 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 


TuwDsend.. 
Wilniinf^ton 
Wilmington 
WilminKton 
Wilmington 
Wihuin^cton 
Wilmington 
Wilmington 
Wilmington 
Wilmington 


Mntaal  Loan 

Newark  Building  and  Loan 

Citisens'  Building  nnd  Loan 

New  Castlo  Loan.No.2 , 

Newport  Building  and  Loan 

Odessa  Loan 

Mutual  Loan , 

Equitable  Loon 

(temiiuiia  Building  and  Loan,  No.  2 

Guardian  Sav  ines  and  Loan 

Hope  Building  and  Loan 

M  utnal  Loan 

Pci'iHrt  uai  Siivings  and  Loan 

Si  ar  Loan 

Wilmington  Loan , 

Workingmen's  Loan , 


SUSSEX   COUNTY. 


21     Georgetown Georgetown  Building  ami  Loan 


Date  of 

organization.  ' 

Mar. 

20,1885  ; 

Mar. 

10.1883  1 

Sept 

3.1890 

Aj)r. 

9,1867 

Mar. 

18.1873 

Mar. 

12.1867 

Mar. 

5. 18M  ; 

May 

16, 1891 

May 

12,  1869 

Feli. 

22.1885 

Pfb. 

12, 18K3 

Feb. 

22.1878 

IVb. 

13,1873    . 

May 

22,1883    1 

Feb. 

11,1867 

Jan. 

15. 1867 

June 

3, 187J   1 

1  Feb. 

28.1864 

Apr. 

24.1866 

Apr. 

1 

25,1871    ! 

Sept. 

2C.1885 

1 

DISTRICT   •F  rOI^U.TlBlA. 


22  . 

23  : 
24 
25  ' 
26 
27 
28 
2!) 
30 
31 
32 
.33 
84 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
4(J 
47 
48 
49 
50 


Wiiahington 

Wanhniglon 

Washington 

Wafthingttm 

WaHhington 

WaHliiugton 

Wnsliington 

WjiHhington 

Washingtim 

WaHhington 

WaHhinglou 

Washington 

Wasliin^tou 

Wa5thiu}>;t«in 

Washington 

Washin^Um 

Washington 

Washington , 

NVashiugloii 

Washington 

Washington 

WuMhington  . 

Washington 

WHshin^ton 

Wasiiington 

WaHliin)£t«iii . 

Wusbiugtou  . 

Washinj^ton  , 

Waahinglon  , 


Bmokland  Building 

Carroll  Cooperative  Building  ." 

CitiReiiH'  Equitable  Building 

Cooperative  Building.  .\o.  1.' 

CooJHTative  Building,  No.  3 

Kastern  Building  and  Loan 

Enterprise  Serial  Ikiibting 

K(]uitable  Coo^ierativu  Building 

Fidelity  Buiiding  and  Loan 

Fid<*iity  Building,  Loan,  and  Investment 

GenuHU- Anierioan  Building.  No.  5 

(iemiaii-Aini'ricjtu  Building,  No.  6 

(jfrman-Ainerimn  Building.  No.7 

German -Auiericau  Building,  No.  8 

Dome  Building 

Homestead  Building,  No.  2 

InduHtriiil  Building  and  Savings  Company 

MetrofHdis  Biiildins:,  No.  8 

MutunI  Serial  Building 

Northern  Liberty  Gennan-Anieriran  Building,  No.  5 
Northern  Liberty  German -American  Building,  No.  6 

Oriental  Building,  No.  6 

IN'rpetual  Building 

Serial  Savings  ana  Building 

Sonth  WaHbington  Building 

rniou  Cooperative  Building 

Unite<l  States  Building  ancrLoan 

Wn.^hington  Six  Per  Ont  Pennauent  Building 

Workingmcu's  Building.  No.  2 


Feb. 

10, 18dO 

Dec. 

30. 1891 

Apr. 

11,  188.J 

May 

31.  18X2 

Doe. 

1.1  SX2 

June 

30,  1889 

Mar. 

9,  1892 

Nov. 

—.1979 

Nov. 

12.1890 

July 

1, 18J1 

May 

1.1884 

May 

l.l«-<5 

May 

14. 1KS8 

Feb. 

6, 1890 

Dec. 

17,  1883 

Oct. 

6,1887 

May 

1.  18-^ 

June 

2.  IHS^ 

Nov. 

7.  1892 

Mar. 

11.  18M9 

Feb. 

25,  1^)1 

May 

11, 1882 

Oct. 

6,  18m 

Apr. 

29.  1878 

Jan. 

18.1K88 

Oct. 

L1881 

Sept. 

1.1890 

May 

1, 1J<8I 

Mar. 

31,1884 

a  Not  reported. 

b  Inoludtug  127  shares  si)eeial  class  of  atock. 
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Tahle  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

1»BE«AWARB. 


LiM^lor 

Permanent,  tenni- 
natine.  or  aerial. 

SbareboMera. 

Borrow- 
er*. 

Share*  in 
force. 

Real 

eHtate 

loana. 

(a) 

tai 
tat 
(at 

(a) 

(at 
63 
14 
3»> 

94 

HO 

(at 

36 
tat 
tat 

ur, 

tat 
tat 

tat 

(a, 

Mar. 

Dtiin- 
ber. 

DationaL 

Kale. 

1  Female. 

1 

Total. 

\mv\ 

SeriaJ 

180 
98 
92 

113 

90 

121 

196 

47 

82 

166 

im} 

143 

SO 

71 

17 

(a) 
364 
67 
24 

<a) 

iai 

1 

21 

41 

9« 

38 

1 
1 

47 
34 

54 
21 
28 

58 

<«> 

57 

17 

18 

1 

(at 

12D 

» 

11 

(at 

201 
139 

186 
151 

137 
155 

IM 

«H 

110 

226 

2H 

20i» 

T6 

ft 

14 

120 

4«; 

87 

:•$ 
»j 

(at 

65 
91 

2M 

90 

56 

63 
74 
17 
30 
IfiO 
132 
91 
48 
42 
V) 
tio 

51 
23 
56 

{•55 
l.:!44 
2.157 

59U 

714 
1.122 
3»»J 
64ftf 

6-.3 

1  irrft 

57. '» 

.V- 

'r,'i 
3  '.'IT* 

!•»« 
4i'7 

511 

1 

lx>..l 

Local 

Temiinatinc 

Serial 

2 
3 

Loral 

Loeal 

Laeal 

Local 

Serial 

Serial 

Serial 

Serial 

4 

Lawil 

Lneal 

Local 

T<nTBtBatiDC 

Serial 

Serial 

L«al 

Local 

Herial 

Serial 

Lot-al 

i^erial 

L<«I 

Serial 

Li<^,il 

^nal 

local ' 

hev-i^l    

L...al 

Loral 

Serial 

Serial 

Iy«-al 

Serial 

L.«al 

ImA  

1 

Serial 

Serial 

70 

21 

9I9TKICT  OW  C^LmSIA. 


Ural. 

Loral. 
Local. 
Lo'al. 


...  F 

...  Serial 

...  Srial 

...  r^nal 

Ur»l Serial 

Loral Serial 

Load Serial 

Loral Serial 

...  y* 

Nationai Pc 


C3 

50 

113 

31 

417 

tat 

23 

IW 

5 

11. '> 

2>> 

4il 

tai 

23 

S40 

50 

&*> 

2/'i 

5.  *:;-» 

tat 

24 

350 

Kj»> 

r»i 

27* 

2  :::4i 

tat 

25 

u:^ 

7.J 

1"- 

45 

*0.'i 

{at 

26 

yj'j 

i:s 

•.:  • 

K4 

2  »>i 

S« 

27 

iK 

<; 

rju 

¥) 

4  *»W 

5^ 

28 

3.  7^1 

1.2>J 

5 

•/•I 

Sr,. 

)3    ">0 

1  1»^ 

29 

712 

zm 

95tf 

10- 

3.  'y^ 

<«f 

.M 

1.6«0 

L5e«> 

3 

3iij 

KT, 

i<^.  .  : 

tat 

:jl 

47 

7 

54 

1» 

Hfs 

'«! 

.J2 

4» 

IT 

C< 

'^ 

rifTt 

<a> 

33 

»T 

l'» 

':*i 

27 

d'Mi 

•  ai 

34 

:9« 

^ 

'.•^'. 

ivi 

4  'S'.2 

<«» 

35 

z» 

1-2 

52. 

155 

3   oM 

iat 

M 

5S 

> 

* 

45 

:>* 

45 

n 

i^'. 

32S 

;  -■» 

K% 

m'  I 

tat 

as 

Mi 

119 

V  4 

1'*} 

5  Vi 

tai 

:» 

ie4 

SO 

2L'. 

vi 

2  "  : 

':9 
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REPORT    OF   THE   COMMISSIONER   OP   LABOR. 


Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Con t'<l. 


HAT 

gin- 
al 
nuni 
ber.l 


Locality. 


2 
3 

4 
5 
G 
7 


8 

1' 

10 

11 


12 


13 
14 


15 
16 


17 


18 


10 
2(> 


21 
22 


JackHonville. 
tlacksunvillo. 
Jacksonville. 
Juckaonvillt). 
Jacksonville. 
Jacksonville. 


ESCAMBU  CODlfTT. 


Penaocola. 
Pensacola. 
Pousocola. 
Peusacola. 


OAD6DEN  COCNTT. 

Qumcy 

HILLSBORO  COUNTY. 


Port  Tanipa 
Tampa 


LAKE  COCNTY. 


Lecsfburg 
IHuatilln. 


LEON  COUNTY. 

Tftllaliassec 

MABION  COITNTY. 

,  Ocala 

i  MONROE  COUNTY. 


Kev  West 
Key  Wi'st 


OBANOE  COUNTY. 


Orlando. 
San  ford . 


VOLUSIA  COUNTY. 
I  Orniond 


Name  of  association. 


Date  of 
organ  izatioD. 


ALACHUA  COUNTY. 

GaincHville 

DUVAL  COCNTY. 


Central  City  Building  and  Loan Xov.  29. 1H87  , 


Dti val  Building  and  I..oan«  No.  1 

Duval  Building  and  Loan.  No.  2 

Home  Investment  Building  and  I..onn 

Jacksonville  Loan  and  Iniuruvemout  Company. 
Merchants  and  Hechanics  Building  ami  Loan  . 
People's  Loan  and  Building 


Mutual  Loan  and  Savings 

Pensacola  Home  and  Savings 

P(»ople's  Cooperative  Buildinr  nod  Loan. 
Workingnien's  Building  and  Savings 


Gadsden  County  Building  and  Loan. 


Port  Tampa  Bnildinjg  and  Loan. 
Tampa  Building  anaLoan 


I..ee«burg  Building  and  Loan 
Umatilla  Building  and  Loan. 


Leon  County  Building  and  Loan. 


Ocala  Building  and  Loan 


Key  West  Building  and  Loan 

Tropical  Building  and  Investment  Compan}'^ 


Orlando  Building  and  Loan 
Mutual  Home  and  Savings. 


Ormond  Building  and  Loan . 


Aug.  5, 1884 
July  13,  1892  i 
May  7.  1890  i 
Maty  13.  1889 
Nov.  20. 18X0 
Sept.  18, 1880 


Jan.   — .  1889  I 
Apr.     1. 18.S9 
Sept.    5,1801 
Mar.  —,lfiS3 


Aug.  24, 1891 


Apr.     1.18£>2 
June    1, 1891 


JxUy    5, 1S89 
Oct.      1.1891 


Sept.  8,1887 


Dec.  5. 1886 


May   11,1886 
May     1. 1892  ' 


Oct    24.  1887 
I'eb.     2,  1889 


Mav  19.  IS88 


OEOROIA. 


24 


25 


26 
27 
28 
29 
80 
31 


BIBB  COUNTY. 

Mncon 


BROOKS  COCNTY. 


Quitman. 


CHATHAM  COUNTY. 


Savauiiah. 
Savannah . 
Savannah. 
Savannah. 
Savannah . 
Savannah. 


Bibb  Loan  and  Building 


Quitman  Keal  Estate  Investment  Company. 


Apr.     1,1876 


May  20,1889 


Chatham  Keal  Estate  and  Improvement  Company Juno  — ,  1885  i 

Georgia  State  Building  and  Loan  May  22, 1890 

Germuu- American  M  ntual  Loan  and  Building Oct.      5, 1886 

Horaeseekers'  Mutual  Loan Mar.  20, 1891 

National  Assured  Building  and  Loan Apr.    1,1891 

Savannah  Loan Apr.  10,1890 

a  Not  reported. 


CHAPTER    I. — GENERAL    TABLES.  43 

K  1.— NAME,  LOCALITY,  AND  DESCRIPTIOX  OF  ASSOCIATIONS— Cont'd. 
FLORIDA. 


Lt.il 

Lual ., 

Sertml 

]^:- 

Sttixl '.'".'.'.'.'.'.'.'.'.' 

Uc.1 

Seri-l 

U«l 

L«-^l 

Srnal 

NlILiHiij.... 

'^' 

Uri 

OEORQIA. 


W 

,. 

w. 

B 

""-« 

l«l 

1 

LMal 

Serl.1 

1 

50 


REPORT  OF   THB   COMMI8SIONBB   OF   LABOR. 


Tablr  I.— name,  LOCALITT,  AND  DESCRIPTION  OP  ASSOCIATIONS— Confd. 

O  B  •Mdff A— Continued . 


Mar- 
gin- 
al 
num 
ber. 


1 
2 


3 
4 


8 


0 
10 
11 
J2 
13 
14 
15 
16 
17 
18 

la 

20 
21 
22 
23 
24 


25 


20 


27 
28 


29 


30 


31 


32 
33 


Looaliij. 


CLAXKB  COURTT. 


Alliens 
AtbonH 


DECATUB  COUNTT. 


nainbiidge 
Balnbridge 


DOOLY  COUNTY. 

Cordele 

DOUOHEBTY  OOUKTT. 

Albany 

EFPINQBAll  COUNTY. 
GiiytoD 

PLOYD  COUNTY. 

Rome 

FfLTON  COUNTY. 


Atlanta... 
Atlanta... 
Atlanta... 
Atlanta. . . 
Atlanta... 
Atlanta... 
Atlanta... 
Atlanta... 
Atbinta. .. 
Atlanta... 
Atlanta... 
Atlanta... 
Atlanta... 
Atlanta... 
Atlanta... 
Ilajicville. 


HALL  COUNTY. 

Gainesville 

HART  COUNTY. 

Hartwell 

MUSCOOBB  COUNTY. 


Colnmbua 
Culunibua 


P1CKEN8  COUNTY. 

Nelson 

POLK  COUNTY. 

Cedartown 

BICHMOND  COUNTY. 

Anpista 

SUMTER  COUNTY. 


Kame  of  asaociation. 


Araericna. 
Americus. 


Atbena  Loan  and  ImprcToment  Company 

Clarke  Building,  Loan,  and  Iniprovement  Company 


MatQalBuiIding,Ijoan,aBdInYeatmentCom]>any,17o.2 
If  ntoal  Building,Iioan,aBdIn  ve8tmentCompany,No.3 . 


Cordele  Matoal  Building  and  Loan 

EqnJtAblo  Building  and  T^oan 

Guyton  Mutual  Loan  and  Investment  Company 

Rome  Mutual  Loan 

Atlanta  Bnildine  and  Loan 

Atlanta  National  Building  and  Loan 

Citizens'  Loan  and  Building  Company 

Georgia  Building.  Loan,  and  Sayings 

Hibemia  Building  and  Loan 

Mechanics'  Loan  and  Building 

Mutual  Aid,  Loan,  and  Investment  Company.. 

Mutual  Benefit  Building 

National  Rail  way  Building  and  Loan 

People's  Mutual  Loan  and  Building 

Southern  Home  Building  and  Loan 

Southern  Mutual  Building  and  Loan 

Standard  Building  and  Loan 

State  Building  and  Loan 

Union  Building  and  Loan 

HapeviUe  Building  and  Loan 

Mutual  Savings  and  Loan 

Hartwell  Home  Building  and  Loan 

Interstate  Building  and  Loan 

Muscogee  Mutual  Loan 

Marble  Building  and  Loan 

Cedartown  Building  and  Loan 

Equitable  Building  and  Loan 

Americus  Building  and  Loan 

Mutual  Building  and  Loan 

a  Not  reported. 


I>ata  of 

orgmni  cation. 


July     5, 1890 
Aug.  31,  liki9 


Sept.  30, 1889 
Aug.  2»,  ISSirl 


Jan.      1. 1889 


Nov.     1.1890 


Aug.  14. 1891 


July     1, 1892 


Mar. 
Dec. 
Feb. 
Jan. 
Got. 
Dec. 
Nov. 
Oct. 
Apr. 
Mar. 
ftSept. 
June 
May 
Mar. 
July 
Dec 


16.  1886  I 
18,1889 

1.1891  ! 

1,  18**0  I 
12.  188)  , 
11,18^  I 
21,  IS'.H)  : 

1,1887 

1.  1891 
8.  1886  ; 

2.  1889  I 
10,1889 
17.1888  ; 
11, 18i« 

2,  1888  . 
17,1886 


Oct    30, 1890  ; 


Feb.     1. 1890 


July    6,  1889 
Nov.  28,  1868 


Apr.  15.  1891 


May  17.  1888 


Nov.    1,  1890 


Jan.    1,  1891 
Aug.  15,  1888 


CHAPTSE   r.— OamERAL   TABLES. 
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Tablb  I.— name,  locality,  AND  DESCRIPTION  OP  ASSOCIATIONS— ContU 

L— OanUaiied. 


Permanent,  termi- 
nating, or  aerial. 


Loeal 
Local 


Local 
Local 


Local 


Local 


I 


National. 


Local 


Local 

National 

Local 

National 

Loeal 

Loeal 

National 

Local ■ 

National 

Local 

National 

National 

Local 

Local 

Local  

Local 


Local 


Local 


National 

Local 


Local. 


Local 


National . 


National.. 
Local 


Serial 

Purmanent 

Terminating 

Terminating 

Terminating  .... 

Serial 

Serial 

Serial 

Terminating 

Permanent 

Permanent 

Serial    

S^'rial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serisil 

Serial 

Temtinnting 

Terminating 

Serial    

Terminating  .... 

Permanent 

Terminating 

Serial 

Serial 

Permanent 

Permanent 

Serial 

Serial 

Serial y 


Shareholders. 


.179 


20 
30 


879 


(«) 


51 


74 


111 

(a) 

89 

170 

33 

173 

855 

255 

580 

104 

(o) 

3.508 

109 

87 

79 

33 


48 


40 


Female. 


(a) 


181 


46 


68 


1.461 


67 
136 


<«) 


31 


16 
16 


47 


(a) 


14 


12 


(a) 


17 

8 
25 
69 
83 
95 
20  i 
20 
58 


(a> 


502 

31 

17 

28 

7 


24 


11 


(o) 


50 


23 


363 


8 

47 


ToUl. 


102 
210 


36 
36 


726 


101 


05 


86 


128 

7.960 

97 

195 

104 

256 

950 

275 

600 

162 

4,800 

4.01U 

140 

104 

107 

40 


72 


51 


5,000 
231 


48 


91 


1.824 


Borrow- 
ers. 


75 
183 


31 
93 


15 
6 


440 


17 


23 


12 


67 

1.015 

10 

30 

32 

15C 

318 

40 

34 

iM) 

1,135 

640 

71 

50 

48 

17 


51 


22 


700 
105 


19 


53 


Sharea  in 
force. 


46 
110 


Real 
estate 
loans. 


709 
1.284 


204 
437 


726 


825 


412 


1.237 


1,905 

32.160 

550 

977 

1.375 

2.239 

6  240 

929 

6.075 

L  6144 

38.068 

30.013 

1.915 

1.343 

895 

137 


592 


200 


40, 9434 
1.390 


518 


166         17.8914 


(a) 
(a) 


(a) 
(a) 


(a) 


(a) 


(a) 


(a) 


(fl) 
(a) 
(a) 
(a) 
38 
147 

(a> 
(a) 

20 
(a) 

(A) 

588 
(a) 
(a) 

58 
(a) 


(a) 


(a) 


(a) 
(a) 


Mar^ 

gin- 
al 
num- 
ber. 


1 
2 


332      I      (a) 


(a) 


(a) 


1,101      I     (a^ 
789      I     (a) 


3 
4 


6 


8 


9 
10 
11 
12 
13 
14 
l.> 
16 
17 
18 
19 
20 
21 
22 
%\ 
24 


25 


20 


27 
28 


29 


30 


31 


t  Date  of  incorporation. 
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REPORT  OF  THB   COXlflBSIONBB   OF   LABOR. 


Table  I.— If AME,  LOCALITY,  AITO  DESCRIPTION  OP  ASSOCIATIONS — Confd, 

OB^neiA— Continued. 


Mar- 

gin- 

num 
ber. 


1 
2 


3 
4 


6 


8 


9 
30 
11 
12 
13 
14 
15 
16 
17 
18 
10 
20 
21 
22 
23 
24 


25 


2G 


27 
28 


29 


30 


31 


32 
33 


Looaliij. 


CLARKE  COUNTT. 

A  thcns 

Athenii 

DECATCR  COUNTT. 

Bainbridge 

Bainbridge 

DOOLY  COUNTT. 

Cordele 

DOUOHEBTT  OOUNTT. 

Albany  

EFPlNaHAM  COUNTT. 

Guyton 

PLOYD  COUNTT. 

Rome 

FULTON  COUNTT. 

Atlanta 

Atlanta 

Atlanta 

Atlanta 

Atlanta 

Atlanta 

Atlanta 

Atlanta 

Atlanta 

Atlanta 

Atlanta 

Atlanta 

Atlanta 

Atlanta 

Atlanta 

Uapeville 

HALL  COUNTY. 

Gainesville 

HART  COUNTT. 

Jlartwell 

MUSCOOBE  COUNTT. 

Colninbus 

Columbus 

PICKBN8  COUNTY. 

Nelson 

POLK  COUNTY. 

Cedartown 

RICHMOND  COUNTT. 

Au^nsta 

SUSCTBR  COUNTT. 

Americu  A 

Americas 


Kame  of  asaociation. 


Atbens  Loan  and  Imprcrement  Company 

Clarke  Building,  Loan,  and  Improvement  Company 


Mntnal  Building,  liOan.andlnves  tmentCompany,  17o.2 . 
M  ntoal  Building.  Loan  ,andln  vestmentCompany,Ko.3 . 


Cordele  M  utoal  Building  and  Loan 

EqoitAble  Boildingand  Tamui 

Guyton  Mutual  Loan  and  Investment  Company 

Rome  Mn  t  ual  Loan 

Atlanta  Bnildioff  and  Loan 

Atlanta  National  Building  and  Loan 

Citizena'  Loan  and  Building  Company 

Georgia  Building.  Loan,  and  Savinga 

Hibemia  Building  and  Loan 

Mechanics'  Loan  and  Building 

Mutual  Aid,  Loan,  and  Investment  Company . . 

Mutual  Benefit  Building 

National  Railway  Building  and  Loan 

People's  M utual*Loan  ancTBuilding 

Soutfaem  fiorae  Building  and  Loan 

Southern  Mutual  Building  and  Loan 

Standard  Building  and  Loan 

State  Building  and  Loan 

Union  Building  and  Loan 

Hapeviile  Building  and  Loan 

Mutual  Savings  and  Loan 

Hartwell  Home  Building  and  Loan 

Interstate  Building  and  Loan 

Muscogee  Mutual  Loan 

Marble  Building  and  Loan 

Cedartown  Building  and  Loan 

Equitable  BuUding  and  Loan 

Aniericna  Building  and  Loan 

Mutual  Building  and  Loan 

a  Not  reported. 


I>Bte  of 
orgmnisAtion . 


July      5.  1890 
Aug.  31.  ltiS9 


Sept.  30.  1»S» 
Aug.  29,  ISftJ 


Jan.      1.  1889 


Nor. 

1,1890 

Aug. 

U.  18111 

• 

July 

1,  1892  1 

Mar. 

16,  1886  / 

Dec. 

18,1889  ! 

Feb. 

1.1891  ; 

Jan. 

1,  18«»0   1 

Oct. 

12.188.^ 

Dec. 

11.1886  , 

Nov. 

2l,18sH)  ' 

Oct. 

1,1887 

Apr. 

1,1891 

Mar. 

8,1886 

bSept. 

2,1889 

June 

10.1889   , 

May 

17.1888   1 

Mar. 

11,1889 

July 

2,1888  1 

Dec. 

17,1886  ; 

Oct. 

30, 1890 

Feb. 

1.1890 

July 

6.  1889 

Nov. 

28.  18C8 

Apr. 

15,  1891 

May 

17,  1888 

Nov. 

1,  1890 

Jan. 

1,1801 

Aug. 

15,  1888 

E— 0ENERAL   TABLES. 
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Tablk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 


tUoiMd. 


Permanent,  terml- 
Dating,  or  serial. 


Local Serial 


Loral 


Penuanent , 


Local 
Local 


Terminating 
Terroinatiug 


Local Terminating 


Local 


Serial 


National >  Serial 


Local 


Serial 


Local 

^'ational 

Local 

National 

Local 

Local 

National 

Local 

National 

Local 

National 

National 

Local 

Local 

Local  

Local 


Local 


Local. 


National.... 
Local 


Local 


Terminating 
Permanent . . 
Permanent . . 

Serial    

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Temtinatlng 
Terminating 

Serial    

Tonninating 


Permanent 


Terminating 


Serial 
Serial 


Permanent. 


Local 


National. 


National.... 
Local 


Permanent 


Serial 


Serial 
Serial 


Shareholders. 


Male. 


(«) 


.179 


20 
20 


879 


(a) 


51 


74 


111 

<«) 

80 

170 

35 

ITJ 

835 

255 

580 

104 

(a) 

3.508 

100 

87 

79 

33 


48 


40 


(a) 


181 


46 


y 


1.461 


67 
136 


Female. 


(«) 


31 


16 
16 


47 


(a) 


14 


12 


(a) 


17 

8 

25 
60 
83 
95 
20 
20 
58 


(a) 


502 

31 

17 

28 

7 


24 


11 


(a) 


50 


23 


363 


8 

47 


ToUl. 


102 

210 


36 
36 


726 


101 


65 


86 


126 

7.960 

97 

105 

104 

256 

950 

275 

600 

182 

4,800 

4.01U 

140 

104 

107 

40 


72 


51 


5,000 
231 


48 


91 


1,824 


75 
183 


Borrow- 
ers. 


31 
93 


15 
6 


440 


17 


23 


12 


67 
1.015 
10 
30 
32 

150  I 
318  I 
40  , 
34 
90 
1.135 
646 
71 
50 
48 
17 


51 


22 


700 
105 


19 


53 


166 


46 
110 


Sharee  in 
force. 


706 
1.284 


204 
437 


726 


825 


412 


1.237 


1.905 

32.160 

550 

977 

1.375 

2.239 

6  240 

929 

6.075 

1.  6144 

38.068 

30. 013 

1.915 

1.343 

895 

137 


592 


200 


40, 9434 
1.390 


332 


518 


17.8914 


1.101 
769 


Real 
estate 
loans. 


(a) 
(a) 


(A) 

(a) 


(a) 


(a) 


(a) 


(a) 


(a) 
(a) 

(fl) 
(o) 

38 
147 
(a) 
(a) 

20 

(a) 
<a) 

586 
(a) 

(a) 

58 
(a) 


(«) 


(a) 


(a) 
(a) 


<a) 


(a) 


(a) 


(Of 

(a) 


Mar. 

gin- 

al 

nnm- 

ber. 


1 
2 


3 
4 


6 


8 


9 

10 
11 
12 
13 
14 
l.> 
10 
17 
18 
19 
20 
21 
22 
2:J 
24 


25 


26 


27 

28 


29 


30 


31 


32 
33 


h  Date  of  inooriK»r&tion. 
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REPORT   OF    THE   COMMISSIONER   OF   LABOR. 


Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 


GBORGIA— CoBcladed. 


Mur- 

cin- 

al 

num- 
ber. 

Locality. 

Kftme  of  aaaociation. 

Date  of 
organization. 

, 

WARE  COUNTY. 

Way  Crt>8»    

Way  Cross  Loan  and  Building 

1 
Feb.  28.  IS^  . 

2 

WHITPtBLD  COUNTY. 

Dal  ton 

Dalton  Bnildin]?  and  Loan 

1 
Mar.    1.  18;?l>  ' 

lOABO. 


ADA  COUNTY. 

Boifl6City 

BINGHAM  COUNTY. 

Blackfoot 

CANTON  COUNTY. 

Caldwell , 

LATAH  COUNTY. 

8  !  Moscow 


Idaho  Building  and  Loan ,  Sept.   1,  1880 


Western  Building  and  Loan b  Feb.  22,  1890 


I 


Cald  well  Building  and  Loan b  Sept  14, 1887 


Moscow  Loan  and  Building bMar.  10,1801 


ILLINOIS. 


7 

8 

0 

lU 

n 

12 


13 
14 
15 
16 


17 


18 


19 


20 


21 
22 
23 
24 
25 


ADAMS  COUNTY. 


Camp  Point. 
Clayton 

>ui«cy 

hiincy 

juincy 

luiiicy 


ALEXANDER  COUNTY. 


Cniro 
Cairo 
Cain» 
Cairo 


BOND  COUNTY. 

Greenville 

BROWN  (•(  UN'TY. 

Mount  Sterling 

BUREAU  COU.STY. 

LaUa , 

CARROLL  COUNTY. 

Savanna 

CA88  COUNTY. 


A.shland 

BoardHt4)wn  .. 
Beardslowii  .. 
Chandlervillo. 
Virginia 


Camp  Point  Homestead 

Clayton  Building  and  Loan 

AdamH  County  Uuilding  Society 

Gem  City  Building  and  Loan 

People's' Savings,  Loan,  and  Building 
Quincy  Building  and  Homestead 


Cairo  Building  and  Loan 

Cairo  Loan  and  Improvement 
Central  Building  and  Loan... 
Citizens'  Building  and  Loan. . 


June  6, 1889 
Mar.  24, 1888 
Dec.  17.1889 
Apr.  29, 1889 
Nov.  10, 1883 
Apr.  30,1874 


Mar.  11,1880 
June  25, 1890 
Apr.  11,1889 
Feb.    7, 1887 


Greenville  Building  and  Savings Feb.     4, 1884 


Mount  Sterling  Building  and  Savings '  Oct.      9, 1885 


Ladd  Savings,  Loan,  and  Building 


Savanna  Homestead  and  Loan 


Ashland  Building,  Savings,  and  Loan. 

Beardsto wn  Building  ana  Loan 

Mutual  Loan  and  Savings 

Chandlerville  Building  and  Loan 

Virginia  Building 


May  10,1889 


Feb.  12,1886 


May  1.1884 
Dec.  20,1880 
Feb.  4. 1^81 
Oct.  27,1887 
Mar.  28, 1876 


a  Not  reported. 
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REPORT   OP   THE   COiflfrSSlONER   OP   LABOR. 


Tablk  !•— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Ccmt'd. 


gin- 

al 
Hum- 
bee. 


1 
2 
3 
4 

5 
6 
7 
H 
0 
10 

11 


Locality. 


28 


29 
30 
31 
32 
33 
34 
35 


36 

87 

38 

39. 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 


CHAMPAIGN  cocmr. 


12 


13 
14 
15 
lU 
17 
18 
19 
20 


21 
22 
Zl 
24 


Chajnpftiga 

Gifford 

Homer 

Ludlow 

Ogiien 

PeiifieM... 

Phllo 

Haiitoul 

Sidney 

Tolono 

TTrbftna 

Urban* 


CBRISTIA2I  CODNTT. 


Aflfiiimption  .. 
AflAumption  .. 

Kdinbarg 

Morrisonville. 

Pana 

Puna 

Taylorville... 
Tajlorville  ... 


CLARK  COUNTT. 


Caaoy 

Mar4all.... 
Martinsville 
AVojitlield . . . 


CLAY  CODNTY. 


25  I  Clay  City  . 

26  I  Flora 

27  I  Lonisville 


CLINTOlf  COU5«TY. 

Trenton , 

COLES  COUNTY. 


Ashmore  .. 
Uharle8t4)n. 
Charleston. 
Mattoon... 
Mattoon  . . . 
Mattofm  . . . 
Oaklaml . . . 


COOK  COUNTY, 


Blue  Island. 

Chicago 

Chicago  .... 

Chicago 

Chicago 

Chicujfo 

Chicago 

Chicago 

Chicngo  .... 

Chicago 

Chicago  .... 
Chicago  .... 
Chicago  .... 

Chicago 

Chicago 

Chicago  .... 

Chicago 

Chicago 

Chicago 

Chicago  .... 


Name  of  aasociaUsn. 


Champaign  Loan  ftnd  TUiildiBg. 

Giffurd  Building  and  Loan 

Homer  Building  and  Loan 

Lndlow  Building  and  Loan 

Ogdon  Hoiue  and  Loan 

Pentleld  Building  and  Loan  — 
Philo  Buildoni'  Loan 


Mar. 

¥eb. 

Aug. 

May 

May 

Mar. 

Apr. 

Rantonl  Buihling  and  Loan •  May 

^z^^.„  ....... — .^f Jan. 

Apr. 
Jnly 
Aug. 


Dtttoof 
organ!  Tftt  ton. 


Sidney  Buildara  Loan. 

Tolono  Building,  Loan,  and  Homestead, 

Citlaens*  Building 

TTrbana  Home  Loan 


Mutual  Building,  Loan,  and  Homesteao. 

People's  Building,  Savingii,  and  Loan 

Kdinburg  Savings.  Loan,  and  Building 

Morrison ville  Building  and  Loan 

Citizens'  Savings,  Loan,  and  Building 

Pana  Building 

Christian  County  Savings,  Loan,  and  Building. 
Taylon'ille  Savings,  Loan,  and  Building 


Mar. 
Feb. 
Mar. 
Feb. 
Mar. 
Feb. 
July 
Jan. 


I.IS91 

20,18X8 
22.  J8H.3 
14,  18M 

«,188tf 
28,1889 
1»,  1887 

1.1886 
13,  1886 
30.  1887 
—.1888 
—,1887 


13, 18«*9 
12,  1HK7 
11, 1889 
If,  1887 
21,  Iis8t 
10, 1 K88 
fl,  1887 
29,1884 


Casey  Loan  and  Building Nor.  90,1885 

Clark  County  Building  and  Loan ;  Jan.     2,  IHStS 

Martinsville  Loan  and  Building June    3, 18^7 

Westtield  Building  and  Loan Feb.  28,1891 


Clay  City  Bnildinc,  Loan,  and  Homestead. 
Flora  Mutual  Building.  Loan,  and  Homestead. 


Apr. 
Jan. 


Trenton  Building  and  Loan 

Ashmore  Building  and  Loan 

Charteston  Home«t«ad  and  Loan 

Cole*  County  Building  and  Loan 

Mattoon  Building  auci  Loan ^ 

National  Building  nml  Loan 

People's  Building  and  Loan 

Building,  Loan,  and  Homestead 

Cottage  Building  and  Loan 

Abraham  Lincoln  Building,  Loan,  and  Homestead.. 

Adelphi  Building  and  Loan 

Advance  Savings,  Loan, and  Homestead 

^tna  Building  and  Loan 

Alliance  Building  and  Loan 

American  Building  and  Loan  Investment  Society.. 

American  Kxchango  Building  and  Loan 

American  National  Loan  ana  Investment  Company 

Andes  Saving  Loan 

AiM>llo  Building  and  Loan 

Archer  Savings  and  Loan 

Archon  Building  and  Loan 

Arnoldsville  Building  and  Loan 

Ashland  Avenue  Building  and  Loan 

Atlantic  Building  and  L<mn 

A  uxiliarv  Loan  and  Building 

A  venue  Building,  Loan,  and  Homestead 

Bankers  and  Merchants*  Building  and  Loan  

Belmont  Loan  and  Building 

a  Not  reported. 


1,188^ 
20,188 


LouisTilie  Mutual  BuHding,  jLoan,  and  Homestead. . . .   May     2^  1867 


Deo.    19^1889 


July 

1,1887 

Dec. 

lfi,1882 

Mar. 

2V,1884 

Feb. 

24.1883 

Jan. 

1,1889 

Apr. 

1.1890 

May 

1,1887 

Aug. 

1, 1887  i 

May 

1,18H2 

July 

1,1892 

May 

1.1887 

Mar. 

10, 1888 

Nor. 

1,1888 

Feb. 

—,1889 

Mar. 

1,1887 

Jan. 

13, 1891 

Oct. 

1, 1S89 

Apr. 

1,1886 

May 

6. 189  J 

Feb. 

11,1888 

Aug. 

1  1883 

May  2^  1884  | 

July 

1,1892 

July 

1,1892 

Apr. 

1,1892 

Mar. 

5,1883 

July 

10, 1887 
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tS::::-: 
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REPORT   OF   THE   COMMISSIONER   OF   LABOR. 


Tahlk  ■.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd 

I  E.Ij1  N  OlS-ContiDOMl. 


Date  of 
organiuition. 


COOK  couKTT— cont'd. 


1  Chicago 

2  :  CLtca{;o 

3  Chicago 

4  Chicago 

5  I  Chicago 

C  I  Chicago 

7  I  Chicago 

8  Chicago 

9  Chicdgo 

10  Chicago 

11  Chicago   

12  Chic«igo 

IS  Chicago 

U  Chicago 

15  Chicago 

]G  Chicago 

17  Chicago 

18  Cliicago 

10  Chicago 

20  Chicago 

21  Chicago 

22  Chicago 

23  Chicago 

24  Chicago 

25  Chicago 

20  Chicago 

27  Chicago 

28  Chicago 

23  Chicago 

3  J  Chicago 

31  Chicago 

32  Chicago 

33  Chicago 

34  ChiCHgo 

35  Chicago 

30  Chicago 

37  Chicago 

38  Chicago 

30  Chicago 

40  Chicago 

41  Chicago 

42  Chicago 

43  Chicago 

44  Chic.igo 

45  Chicago 

40  Chicago 

47  Chicago 

48  Chicago 

40  Chicago 

50  Chicago 

61  Chicago 

62  Chicago 

63  Chicago 

64  Chicago 

55  Chii'ngo 

56  Chicago 

57  Chicugd 

58  Cliicago 

59  Chicago 

CO  Chicago 

61  Chicago 

62  Chicago 

03  Chicago 

64  Chicago 

CO  (,'hicago 

CO  Chicago 

67  Chicago 

68  Cliicago 

60  Chicago 


Bliie  Island  Avenno  Boilding.  Loan,  and  Homestead. 

Bohemia  Building  and  Loan 

BobemiaQ  CHiifornia  Honie«toad 

Bohemian  National  Building*  Loan,  and  Homostoad.. 

Bohemian  Workiiignien'a  Loan  and  Homestead 

Bookkeepers'  Building  and  Loan 

Booksellers  ana  Stationers'  Mutual  Savings,  Loan, 
and  Building. 

BorivoJ  Building  and  Loan 

Brighton  Park  ISnllding  aud  Loan 

Building  Homestead  and  Loan 

Cable  Buildiug  and  Loan 

Canadiuu- American  Loan  and  Buildiug 

Carter  II.  UaiTison  Building  and  Loan 

C.  B.  &.  Q.  SubiirUaq  Buildiug  and  Loan 

Central  Building  aud  Loan 

Central  Park  Building  and  Loan 

Coitka  Jvoriina  Homestead 

Chicago  Building,  Loan,  and  Homestead 

Chicago  M utnal  Building  and  Loau 

Chicago  Mutual  Building,  Loan,  and  Investment  So- 
ciety. 

Chicago  Permanent  Building  and  Loan 

Cliicago  UuiveriKil  lu vestnicut  and  Loau 

Christopher  Columbus  liuilding  aud  Loan 

Cicero  Building  aud  Loan 

Citizens'  Building  and  Loan 

CitizcuH*  Mutual  Building  and  Loan 

City  Building  and  Loan 

Clerks  and  Mechanics'  Building,  Loan,  and  Invest- 
ment. 

Club  Loau  and  Homestead 

Colonel  Mulligan  Loan  and  Building 

Columbia  Building  and  Loan 

Columbian  Kcononiic  Savings  ond  Loau 

Commoreial  Loan  aud  Buihuug 

Common  wealth  Building,  Loan,  aud  Investment 

Commonwealth  Loau  ami  Buihliiig 

('ommon wealth  Savings  and  Loau  Cumpany 

Conservative  Building  and  Loan 

Conservative  BuMueMMlike  LawiulBuildlngaud  Loan . 

Contiueutal  Building  aud  Loan 

Continental  luvestnientaiul  Loan  Society 

Cook  County  Building  aud  Loan 

Cosmoi>olitau  Building  and  Loan 

Cottage  Grove  Buildiug  aud  Loau 

Currau  Hall  Buildiug  aud  Loan 

Curran  Mutual  Aid  and  BniUlin^ 

Dearborn  SnvingH,  Loan,  and  Building 

Dcering  Bnildiug  aud  Loan 

Delnicky  Krok  Building  and  Loan 

Dime  National  Building  aud  Loau 

Domestic  Buildiug 

Domov  Building  and  Loan 

Douglas  Park  Bnihling 

1  )rt'xcl  Btiilding  and  Loan 

Eaglo  Loau  and  HomcHtcad 

Kcliimo  Building  and  L(>an 

Economy  Building  aud  Loan 

Klsdon  Loan 

llll.sworth  I'ark  Building  and  Loan 

Empire  Savings,  Buihliug,  and  Loau 

Enjiineers'  Building 

Euicrpriso  Bnildiug  aud  Loan 

Equitable  Savings,  Xoan,  and  Homestead 

Eureka  Loan  and  J3nilding 

Excelsior  Loau 

Family  llomcstead  Building  and  Loan 

Earmera  and  Mechanicn'  Savings  and  Loau 

Federal  Savin^M  P<uilding  aud  Loan 

Forest «rs'  Jiuilding  and  Loan 

Fourteei:th  Ward  Tinild.'n j  and  Loau 

a  Not  1  imported. 


Feb. 
Feb. 
Jan. 
Apr. 
Feb. 
Nov. 

Sept. 
Mar. 
July 
June 
Mar. 
bJone 
Mar. 
Nov. 
Apr. 
May 
Jan. 
Oct. 
Juno 

Mar. 

Dec. 

Juno 

July 

Juno 

Jan. 

Feb. 

Mar. 

Mar. 

Feb. 

Oct. 

Aug. 

Apr. 

Feb. 

Feb. 

May 

Aug. 

Fob. 

Sept. 

Oct. 

Feb. 

Oct. 

May 

Aug. 

May 

Nov. 

Nov. 

Nov. 

July 

May 

July 

Apr. 

Dec. 

Mar. 

July 

Dec. 

Sept. 

Apr. 

Mar. 

July 

Sept. 

Fell. 

Jan. 

Mar. 

De<\ 

Jan. 

July 

July 

May 


1. 

1. 
15, 
80. 
2j. 

6. 
13. 

29. 

20. 
IL 
17, 
10. 
18. 
10, 
30, 
17, 
0, 
3. 
19. 
21, 

17. 

J  8. 

16, 
1. 
7, 
1. 

21, 

27. 

1. 

1. 

1. 

13. 

30. 

1. 

1. 

5. 
25. 

2, 

1. 
20. 
14. 
10. 

3. 

1, 
14, 

1. 

7. 
20. 

3. 
16. 
15. 

7, 

3, 
IL 

1. 

1. 

7. 

1. 

C. 
10. 

2, 
30. 
11. 

1. 
16, 
15. 

4, 


1883 
I8K6 

Stt8 
18  O 
1884 
1882 

1885 
1890 
1801 

1885 
1883 
18S.1 
1888 
18^i3 
XSM 
1892 
1883 
]8.n 
1»92 

1883 
1889 
1884 
le86 
18i^ 
l^Q 
1888 
1887 

1892 
1886 
1882 
I8ir2 
lh83 
1891 
18S6 
I8.ri 
1885 
1889 
1885 
18  JO 
1884 
1885 
1886 
1686 
1883 
U81 
1837 
1890 
18)2 
1887 
1H88 
1884 
1887 
1884 
18h8 
1884 
IKJl 
1892 
1887 
1887 
1888 
1883 
1^^85 
1885 
lJ'8o 
lST-0 
1891 
1886 
188G 
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Table  ■.— NAME,  LOCALITY.  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

I— Continoed. 


Loral  or 
natioiuil. 


Local. 
Loeal. 
Local. 
Loeal. 
Loeal . 
Louii. 
Local . 

Local. 

Loeal. 

Local. 

Local. 

Loral. 

Local. 

I/)eal. 

Local. 

Lncal 

LatAl. 

Lf-ral. 

Local 

Loral 


Pennaoent.  termi- 
nating, or  Msrial. 


Local 

Xatlona].. 

Loeal 

I^al 

Local 

L<ical 

Local 

Local 


Local 

L<<ral 

Local 

Loval 

Local   

bw-al 

Lotal 

Loc;,l 

Lfjcal 

L««al 

Local 

Xational... 

J^ocal 

l>ocal 

l>wal , 

i-o<al 

Local 

I^ocal 

Local 

Local 

N'aljiiLal.  - 

I-ocal , 

Local  

Wal 

Lfccal   

I-tK-al , 

Local 

Local 

Wal 

li*K'al 

Un-al 

Local.  ... 
Local 


Vwud 

Local 

Wal 

Lo4!al 

Local 

XaliiiDnl. 

l.o<al 

Local 


Serial 

Serial 

Serial 

Sonal . 

Serial  .• 

Serial 

Serial 

Serial 

Serial 

Serial 

Sciiat 

Seri.nl 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Social  

Serial 

Serial 

Serial , 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Ser:r.l 

Serial 

Serial 

Serial 

Serinl 

Serial 

Serial 

Serial 

Strint 

S<-rial 

Serial 

Serial 

Serial  . 

Seri:il 

Serirl 

Serial 

Serial 

Serial 

Serial , 

Serial 

Serial 

S<.-r:t:l 

S«^ri;.l 

Serial .' 

Serial 

Serial    

Serial 

J-eri::l 

S^'rial 

Serial 

Si^rial 

Serial 

Sorit)  I  - - 

iicrlal  ............. 

Serial 

Serial 

Serial 

S^Jrinl 

Serial 

Serial 

Serial 

SharehoUlers. 

Borrow- 
ers. 

1 

Shares  in 
force. 

Real 
estate 
loans. 

Mar. 

gin. 
al 
num- 
ber. 

Male. 

•      1. 

Female. 

1 

Total. 

162 

41 

203 

68 

2,301 

(a> 

1 

112 

40 

152 

57 

2,156 

(a) 

2 

88 

42 

130 

24 

570 

(a) 

3 

(a) 

(a) 

837 

226 

4.997 

(a) 

4 

170 

33 

203 

CS 

2,002 

(«) 

5 

4ffl 

2^ 

693 

324 

12,537 

(a) 

G 

118 

48 

166 

45 

3,494 

08 

7 

212 

150 

362 

173 

3,250 

(A) 

8 

38 

9 

47 

9 

568 

(a) 

9 

G8 

9 

77 

2 

513 

(a) 

13 

42 

HI 

153 

51 

3.146 

(a) 

11 

(a) 

(a) 

350 

196 

7,280 

(fl) 

12 

(«) 

(a) 

163 

74 

2,080 

(a) 

13 

70 

18 

88 

24 

1.131 

(a) 

14 

266 

130 

306 

149 

4,633 

(a) 

15 

161 

28 

189 

63 

2,660 

(•0 

16 

(a) 

(a) 

85 

10 

473      J 

(a) 

17 

78 

20 

98 

49 

1,159 

(a) 

18 

78 

14 

92 

9 

1.000 

(«) 

19 

147 

32 

179 

43 

2.092 

(«) 

20 

792 

360 

1,152 

504 

21,043 

(a) 

21 

(a) 

(a) 

1,336 

187 

9, 335^ 

(a) 

22 

833 

128 

931 

508 

4,94:t 

(a) 

2J 

385 

72 

457 

221 

9.188 

(a) 

21 

<a) 

(a) 

850 

371 

13,  721 

(0) 

23 

23 

7 

30 

12 

4(>9 

(a» 

26 

(a) 

(a) 

35 

10 

1.097 

(a) 

27 

(a) 

(a) 

448 

166 

7,084      , 

(n) 

28 

33 

12 

45 

11 

1.181 

(a) 

29 

161 

65 

226 

OJ 

1»,  8TJ 

(fl) 

30 

242 

194 

430 

154 

5.  45.) 

104 

31 

55 

20 

75 

2 

1.64G 

(a) 

32 

(a) 

(a) 

1,680 

6)5 

30,  511 

(a) 

33 

48 

7 

53 

29 

482 

ia) 

34 

(a) 

(a) 

671 

260 

13,731 

la) 

35 

24 

8 

32 

10 

o:i5 

(a) 

36 

218 

SO 

296 

82 

7,  223 

(a) 

37 

104 

51 

155 

40 

2, 138 

(a) 

:i8 

150 

27 

177 

02 

2.797 

(a) 

89 

1,720 

440 

2,1W) 

175 

22.  267 

(a) 

40 

(a) 

(a) 

(a) 

(a) 

0.097 

(a) 

41 

(a) 

(a) 

319 

88 

5,  (181 

(a) 

42 

(a) 

(a) 

670 

282 

10.  389 

(a) 

43 

100 

87 

196 

78 

1.717 

(a) 

44 

(a) 

(a) 

170 

75 

2.  307 

«T) 

45 

672 

301 

973 

290 

10,  158 

(a) 

46 

132 

38 

170 

45 

2,  084 

41 

47 

120 

61 

181 

43 

I.  502 

(rr) 

48 

187 

280 

473 

30 

3. 172 

(a) 

40 

302 

123 

425 

103 

8.430 

(ff) 

.'•.0 

(a) 

(a) 

185 

92 

2,6ej 

(*i) 

51 

308 

192 

500 

175 

11.144^ 

ta) 

52 

221 

99 

320 

77 

10,  800 

(a) 

53 

(a) 

(a) 

250 

66 

3.215 

(a) 

54 

85 

25 

110 

31 

2.500 

(a) 

55 

16(5 

45 

211 

102 

3, 102 

8.T 

56 

03 

16 

79 

0 

2.074 

(a) 

57 

(a) 

(a) 

37 

1 

278 

ia) 

38 

223 

67 

290 

120 

6,990 

ia) 

5> 

(a) 

(a) 

175 

30 

1.  625 

(a) 

GO 

»4 

30 

124 

28 

1,065 

(a) 

Gl 

(a) 

(a) 

470 

143 

14,380 

202 

C2 

(a) 

(a) 

45 

15 

lJi7 

(a) 

G3 

172 

61 

233 

70 

3,510 

109 

Gi 

5:} 

23 

76 

21 

924 

(a) 

05 

81 

27 

108 

20 

1.870 

la) 

GB 

40 

14 

63 

7 

1,401 

la) 

07 

(a) 

(a) 

378 

97 

5,467 

(a) 

G8 

412 

38 

'           450 

121 

4,3M 

(a) 

69 

b  Date  of  iuoorporation. 
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REPORT  OF   THE   COMMISSIONEB  OF  LABOR. 


TablB  !•— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

Bl.I*IFr*l«.^Coiitliiiied. 


Locality. 


1 
2 

3 

4 

5 

0 

7 

8 

9 
10 
11 
12 
13 
U 
15 
16 
17 
18 
19 
2J 
21 
22 
23 
24 
23 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
30 
37 
i<8 
39 
40 
41 
42 
43 
44 
15 
40 

47 
48 
49 
50 
51 
52 
63 
54 
55 
50 
57 
bA 
50 
60 
61 
62 
63 
64 
65 
66 
67 

68  I 

69  ; 

70  ' 

71  I 
72 
73 


COOK  COUHTY—COnt'd. 

Ch  icago ...« 

Chicago 

Chicago 

(Jbicago 

rhica«;o 

CMi  icasjo 

Ohicngo 

Chicojio 

Chirngo 

Chicago 

('hi<-;igo 

ChicHgo 

C^liicago 

Chicago 

Chicago 

Chicago 

Chicago 

Cliicago 

(Miicngo 

( 'liicitgo 

Chicago 

Chicago 

( '1i  icngu 

Cliicago 

( *hic;igo 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

(Miicago 

Chicago 

(^liicago 

Chicago 

Chicago 

Chicago 

Chicago 

( y  hicago 

Chicago 

Cliicago 

Chicago 

Chicago 

( Ml  icago 

Chicago 

Cliicai^o 

Chicago 

Chicago 

Chicago - 

Chicago 

Chicago 

Chicago 

Cliicago 

Chicago 

Chic.tgo 

Chicago 

Chicago 

Chicago 

('hicago 

Chicago 

Chicago 

Chicago  

Chicago 

Chicago 

Chicago •  • 

Chicago 

Chicago 

Chicago 

Chicago 

('hica;io 

Chicago 

Chicago 

Chicago 

Chicago 


FranUin  BnJldinff  and  Lom 

Freebolden'  SavhigA,  Loan,  and  Baildlng 

Ft««  Home  Building,  Loan,  and  Homestead 

Frits  Keuter  Building,  Loan,  and  Homeetead 

Garden  City  Equitable  Loan  and  Building 

Garden  City  Forest-ers'  Building  and  Loan 

Ganlen  Cit;$r  Mntual  iSavinga,  Loan,  and  Building 

Garfield  Building  and  Loan 

German- American  Savings,  Loan,  and  Building 

(lerroania  Building  and  i^an 

German  Mutual  Building  and  Loan 

G olden  Building.  Loan,  and  Homestead 

Golden  Rule  Building  and  Loan 

Graml  Army  or  the  Kepublio  Building  and  Loan 

Grand  Calumet  Building  and  Loan 

Guarantee  Bnildinj^  and  Loan 

Harrison  Street  Building,  Loan,  and  Homestead 

liamgari  Building  and  Loan 

Hofftiung  Building,  Loan,  and  Homestead 

H olland  Bu ild  ing  and  Loan 

Home  Builders'  Loan  and  Building 

Home  Buildinff  and  Loan 

Home  Mutual  Loan  

Home  Security  Buildingand  Loan 

HoufW)  Building  and  Loan 

Hoyne  Building  and  Homestead 

Humbolt  Park  Building  and  Loan 

Illinois  Buildingand  Loan 

Illinois  Nat  iond  Buildingand  Loan 

Imperial  Buildinsand  Loan 

Ii)<ici)«ndeDt  Bniiding  and  Loan 

Industrial  Bniiding  and  Loan 

International  Building,  Loan,  and  Investment  Union. 

Intorocean  Homesteail  and  Loan 

lutorstato  Loan  and  Investment 

In vestorH*  Loan  and  Building 

Jefferson  Building,  Loan,  and  Homestead 

Jeiiery  Buildingand  Loan 

J.  I.  Krazewakf  Building  and  Loan 

Jiri  Washington  Buildingand  Loan 

John  A.  Logan  Homestead  Loan  and  Building 

John  A.  Logan  Mutual  Loan  and  Building 

Jungman  Building  and  Loan 

KaMpar  Building  and  Loan T 

King  EazimertTie  Great  Building  and  Loan 

King  MiecEyslaus  the  First  National  Building,  Loan, 
and  Savings  Bank. 

King  Zigsniund  tht  First  Bniiding  and  Loan 

KirkbecK  Loan  and  Bniiding 

Klacel  Building  and  Loan 

Klatovy  Buildingand  Loan,  No.  2 

Koemer  Buildingand  Loan 

KoHeiuHzko  Bniiding  and  Loan 

Kosciuszko  Building  and  Loan,  No.  3. . . ., 

Kronan  Building  and  Loan ' 

Lafayette  Building  and  I^an 

Lake,  Hyde  Park,  and  Chicago  Building  and  Loan.. . 

Lake  Shore  Building,  Loan,  and  Homestead 

Lakeside  Building,  Loan,  and  Homestead 

LaJkevicw  Building  and  Loan 

La  Salle  Building  and  Loan 

Lev  Building  and  Loan.  No.  I 

Lincoln  and  Filth  Ward  Building  and  Loan 

Lincoln  Park  Masonic  Building  and  Loan 

Linn6  Building,  Loan,  and  Homestead 

Live  Oak  Building  and  Loan 

Live  Stock  Building  and  Loan 

Loan  and  Investment  Company  of  North  America. . . 

Logan  Buildingand  Loan 

Logan  Council  Building  and  Loan 

Lot  Owners'  Loan  and  Building 

Lumberman's  Buildingand  Loan 

MadiHon  BuUding  and  Loan 

Manning  Building  and  Loan 

a  Noi  reported. 


Datie  of 
organisation . 


Apr. 

Nov. 

Mar. 

Oct. 

Oct. 

Oct. 

Feb. 

Feb. 

Apr. 

July 

May 

June 

Feb. 

May 

Aug. 

June 

Apr. 

May 

Nov. 

Jan. 

Sept. 

Nov. 

May 

Feb. 

Sept. 

July 

Dec. 

Sept. 

Aug. 

Feb. 

Mar. 

Oct. 

Mar. 

Nor. 

Feb. 

Feb. 

Mar. 

July 

June 

Mar. 

Apr. 

Oct. 

May 

Jan. 

June 

Apr. 
bJnly 
June 
June 
Feb. 
Sept. 
Jan. 
Aug. 
Mar. 
Deo. 
Jnlv 
Sept. 
Oct. 
July 
Feb. 
May 

Apr. 

Jan. 

Jan. 

Sept. 

June 

Mar. 

Mar. 

Nov. 

Feb. 

Jan. 


14.  2884 

1,  1««8 

27.  IMRi 
15. 18Kd 

2,  188-2 
4.  18^ 
8.  1882 

3,  1882 

1,  18)^ 

2.  I8H3 
©,  18H7 
1,  1883 

14.  18H7 

irs  i8f>5 

9.1887 

23.  1889 

5.1892 

1,  1889 

3,  1883 

2.  1883 
23.  1890 

1.  1886 
19,  1884 
14.1888 
—.1884 
27.1887 
11.  1883 
19.1883 
18.  18'.>1 

1.  1888 

28.  1892 
4.1887 

30.  1887 
23.1899 
1.189U 
5,1889 
21,  1883 
17,1890 

1.  1890 
5.1889 

2.  1887 
1.  1887 

4.  1890 

29.  1888 
27.  1886 

3.  1889 


10,1891 
23.1886 

1,1890 
13, 1891 
25,1891 

3.1889 

1, 18S7 
15. 18JI 
16.  1H87 
28.1886 
13, 1885 

4,188:1 

1,1885 

1.1888 
11.18:12 
21.1882 

7.1888 
25. 18H2 
25,1890 

8.1800 
29,1890 
17. 1885 

1.1888 
14, 18H7 
—.1889 
17.1887 

1.1887 
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T*Bi.it  ■.— NAHE,  LOCALITT,  AJfD  DESCRIPTION  OF  ASSOCIATIONS— Contd. 


^^^ 

Dat>ni!.ar  Hriil. 

Shueholder*. 

Bwrow- 

SliarsJ.  in 

R«il 

SUle. 

Female. 

Total. 

'"""'■    "bS! 

Ltal 

LmI- 

I*»l 

S-rial 

7U 
M 
SB 

w 

SM 
»* 

2K 

43 

'■'■s 

,      17fl 
IM 

40 

IK 

u 

'""to 

w 

<■) 

•D 

tn 

I") 

» 

KB 
M 

'  re 

K 
(•1 

u 

'•1 

'■'t. 

M 

"'« 

> 
MM 
» 

w 

48 
33 

» 

m 
m 

■1 

*7 

aw 

48 

m 

£U 
3.-.I 

3«T 
M 

ISO 

210 
143 

am 

71 
1.3KI 

sw 

9M 

14S 

in 

20 

sua 

25 
88 

46 

88 
138 

SB 
54N) 

74 
7S 

I3S 

«8 

82 
UU 
48 
77 

88 

17 

131 

SS 
IK 

3.587 

18:»«S 

884 

17,438 

a  838 

1.1211 
2.842 

Z.I)UU 
MB 

loi-ji.-, 

7.WH 

■i'.im 

MB 
Z.41S 

U,               1 

^r-: 

iii  !  I 

ftnu^i'.'.'.'.'.lT. 

"m 

ill 

11 

a 

j3;:;;;;; 

Lnai'.::.'.'.: 

Local 

a 

N 

2J 

Sertal 

28 

3? 

S!SS:::: 
iS"-:;;: 

L«a 

tS:;::::-. 

l><R«a«it 

:a 

^8 

Sa::-.:::r.;:::: 

48 

Lnral 

Lotal 

tS::::::: 

L«al 

Lool 

L»™l 

l™i 

Ural 

H;:::::: 

Ia^ 

I=S::;:::; 
L«™i::;:;ii 

Unil 

Si;;:;;;; 

Lorri 

iS3:;::::: 

1,W8 
4.4D9 

I'.iUt 
5,(11 

l3.tlS,^ 

1.38U 

a.iMR 

si 

4fl 

iSa-r.:::;::- 

SkW 

M 

I*n»l _ 

Ssrkal _ 

■^ 

82 

06 

n 

60 
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■L.IjI!VOIS— Continued. 


Mar- 
gin- 
al 

nam- 
ber. 


1 
2 
3 

4 

5 

0 

7 

8 

0 

10 

11 

12 

13 

14 

15 

18 

17 

18 

VJ 

20 

21 

22 

2; 

21 
25 
20 
27 
2^ 
2J 
30 
ol 
'6'Z 
'M 
31 
35 
3(3 
37 
38 
30 
40 
41 
42 
43 
44 
43 
40 
47 
48 
40 
5) 
51 

E  J 

5;j 

55 

r.G 

67 
D.i 
50 
GO 
Gl 
62 
C3 
64 
65 
GO 
67 
68 
60 
70 
71 
72 
73 
74 


Liicality. 


COOK  COUNTY— cont'd. 


ChicAgo. 

Chicago. 

Chicago. 

Chicago. 

Chicago. 

Chicago 

Chicago. 

Chicago. 

Chicago. 

Chicago. 

Chicago. 

Chicago. 

Chic4igo. 

Chicago. 

Chicago. 

Chicigo. 

Chicago. 

Chicago. 

Chicago. 

Chicago. 

Chic;igo. 

Chicago. 

Chicago. 

Chicago. 

Chicago. 

Chicago. 

Chicago, 

Chicago. 

Cliicago. 

Chicago. 

Cliicago. 

Cliicago. 

Chicago. 

Chicigo. 

Lliicago. 

Chicago. 

Cliicago. 

Chicago. 

Cliicagd. 

Chicago. 

Chicago. 

Ciiicago. 

Chicago. 

Cliiciigo. 

Chicago. 

tJiiica;ro. 

Ciiicago. 

Chicago. 

Chicj 

Chicago. 

Chicago. 

Chica;:( 

(.'hicago. 

Chicago. 

Chicago. 

Ciiicago. . 

Chicago. .. 

(Jhi^'.ago. .. 

('hicago. .. 

Chicago.. 

Chicago. . 

Chicigo.., 

Chicago... 

Chicago.. 

Chicago.. 

Cliicago.., 

Chicago.., 

Chicago. ., 

Chicago.. 

Chi<'ago.. 

Chicago.., 

Chicago. . 

('hicago. ., 

Chicago.. 


Name  of  asDociation. 


Mnplewoo<l  Loan,  Bolhling.  and  Homestead 

Marquetto  Building  and  LoAa 

Maaouio  Building,  Loan,  and  Savings 

Masonic  Globe  Building  and  Savings 

Mechanics  and  'i'raders'  Savings,  Loan,  audBailding 

Metropolitan  Building  and  Loan 

Milwaukee  Avenue  Building  and  Loau 

Mississip^il  V  alley  Iloiuestead  and  Loau 

Model  Building,  Loan,  and  Homestead 

Monarch  Building  and  Loan 

Monitor  Uuilding  niid  Loau 

Mount  rieasaut  Bnihltng 

M utual  Building  and  Loan 

Mutual  Security,  Loan,  and  Building 

Mutual  Union  Loan  and  Building 

Nationiil  Building,  Loan,  and  Invcbtmont  Society  . . . 

National  Loau  and  Building 

National  Loan  and  Investment  Company 

National  Masonic  Savings  and  Loan,  No.  1 

National  Savings  and  Loan 

National  State  Building  and  Loan 

National  Union  Saviuss,  Loan,  andHomestead 

Now  City  Building  and  Loan 

New  Furt  Dearborn  Building  and  Loan 

New  Hamburg  Building,  Loan,  and  Homestead 

Normal  Park  Loan 

North  and  South  Building  and  I^au 

NoiHi  Avenue  Building  and  Loan 

North  Chicago  Mutual  Savings  and  Building 

Northern  Building  und  J..oan 

>  orth  Shore  Buildiu;^  and  Loroi 

Northwest  Chicago  Homestead  and  Investment 

Northwestern  Loan  and  Building 

Oakland  Building 

C<;cidental  Building  and  Loan 

Ogden  Building  and  Loan .* — 

Omnium  Building  and  Lu.iii  Company 

Original  Building  and  Loan 

Oiif  Homc-itead 

l*ac;i(ic  Loan  and  Home.Htcad 

Parkside  Loan  and  Savings  Company 

Teerless  Building  and  Loan 

People's  Building  and  Loau 

Phienix  Building  Society 

IMonecr  Biiildiug  and  Loan 

Pisek  Building  and  Loau 

Plymuiitn  Bock  Building  and  Loau 

Plzen  I>uildingand  Loau 

roUconieu  auci  Firemeirs  Building  and  Loan 

Pol isli- American  Loan  and  Builaing 

Polish  National  Loau  and  Building 

Porter  lloniu  Buihling.  Loan.aiid  Savings 

Pralia  Loan  and  Building.  No.  3 

Piairo  S'ate  Loau  and  Building 

I'rairie  State  National  Building  and  Loan 

I'ravda  Building  and  Loan 

ProHperity  Buihiing  and  Loan 

Protection  Building  and  Loan 

Protective  Savings  and  Loan 

Provident  Building  and  Loan 

Public  Savings,  Loan,  and  Building 

Pulaski  Building,  Loan,  and  Investment  Society 

Pulaski  Loan  and  Building  of  the  Sixth  Ward 

Queen  City  Loan  and  Building 

Kail  way  Homestead  and  I^oan 

Ilelialilo  Savings  and  Loau 

Kclianco  Building,  Loan,  and  Homestead 

llepuWIic  Loau  aiid  Building 

Kcscrvo  P'und  Buihling  anaLoan  of  America 

Bc.veniie  Loan  and  Building 

llheinish  Building  and  Loan 

Koseland  Savings,  Loan,  and  Building  Company 

Kothmaenuer  Savin^K,  I..uan.  and  Building ., . . . 

Koyai  Arcanum  Savings  and  I.ioan 

a  Not  reported. 


DatAof 

organization. 

June    1, 

1887 

Mar.  10, 

I8AH 

June  14, 

1888 

Apr.    1, 

1891 

July  18, 

1875 

Oct   20, 

1885 

Dec.     L 

1891 

Dec.  — . 

1889 

July    4. 

1892 

June  11, 

1888 

Dea  31, 

1887 

Ang.    3. 

1886 

Oct.    13, 

1884 

July    1, 

188t$ 

Oct.    16. 

188:i 

fcFeb.    7. 

1890 

Sept.  10. 

1884 

Apr.    1. 

IS60 

May  16, 

1891 

Mar.  23, 

1885 

bMar.    4, 

1692 

Sept.  29, 

1888 

Mar.    8, 

1891 

Aug.  31, 

1865 

May     1. 
Feb.    8, 

1800 

1887 

Mar.    1, 

l»VH 

Dec-  27, 

IflSO 

May    4, 

1862 

Sept.   1. 
F^.  10, 

1890 

IHQI 

July  25, 

1892 

Oct.     6, 

1882 

July    1, 

188U 

July    2. 

188U 

May  22, 

1888 

Sept.    5, 

1892 

Dec.  26. 

1891 

Dec.   10. 

1887 

May  10, 

1888 

Oct.    25. 

18H5 

Aug.    1, 

1887 

Mar.  14, 

1874 

Oct      3, 

1882 

Dt>c.     1, 

188<> 

Dec.     3. 

1866 

Feb.    1, 

1888 

July    I, 

1888 

Mar.  22, 

1887 

Aug.    5, 

1891 

Feb.  28, 

IHHH 

Sept  2i, 

lh91 

Juno  21, 

18:0 

July  24, 

188  J 

Oct     1, 

1891 

Juue   2, 

1810 

Oct     1. 

1880 

Apr.    4, 

18i>7 

Sept  14, 

1889 

Oct     6, 

1884 

Feb.     1, 

1868 

Sept   7, 
Feb.   12. 

1889 

1890 

July    5, 

1885 

Mar.    C, 

1800 

Mar.    3, 

1886 

Jan.  20. 

1886 

Jan.  30, 

1888 

Aug.  15, 

IWM) 

Mar.  17, 

1891 

Mar.    2. 

1892 

Sept.  20, 

!»<.> 

Apr.  30, 

IS87 

July  28. 

18n8 
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Tiiii*  I.— NAME,  LOCALITY,  AND  UESCEIPTION  OF  ASSOClATiOKS— Cout'd. 
1 1.  LI  Kf  •la-Coaiinaed. 

lUar- 


LduI.. 

Local.. 


Lo^ 

>'a4iinal.. 
yMioul.. 

Lona 

L»«l 

Local 

LoMl 

Lgul 

Local 

Loc^ 

Natiw^.... 
LwbI.. 
LHal.. 
Lout... 
'  LrbI... 
1  Lwal... 
ILmaI... 


.  Serial.. 
.  SuiU.. 
.   Serliil  .. 


Serial.. 
tierUl.. 


.   tSerlaJ.. 


L«al.. 
tool.. 

Loral... 


Malo. 

Fenulc. 

Total. 

» 

IM 

CI 

20 

3,  MO 
1.000 

la! 

W 

8S 

»l 

101 

l.!00 

1» 

10* 

2SS 

!'I 

j"J 

^'Ko 

3BS 

aoi 

1.1*5 

!al 

'"'52 

'"'n 

*J« 

("1 

lol 

'to 

m 

100 

""  n 

30 

MO 

m 
V 

I6U 

in 

(•)" 

12 

!J 

as 

*ii 
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REPORT   OP   THE   COMHT8SIONER   OF   LABOR. 


Tablk  I.— name,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

M*  Mfe  MF^I4N— Cob  tlmMd . 


Localitj. 


1 
2 
3 
4 

5 
6 

7 
8 
9 
10 
11 
12 
13 
U 
15 
16 
17 
18 
19 
20 


21 
22 
23 
24 
25 
2U 
27 
2H 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
41 
45 
46 
47 
48 
49 
5  J 
51 
52 
53 
54 
55 
5(5 
57 
58 
59 
60 
61 
62 
&l 
64 
65 
66 
67 
68 
69 
70 
71 
72 


COOK  cocNTT— cont'd. 


Chicago. 
ChlcA^o. 
ChicajEo. 
Chicago. 
Chicago. 
Chicago, 
(yhicago. 
Chicago. 
Chicago. 
Chicago. 
Chicago. 
Chicago . 
Chicago. 
Chicago. 
Chicagfj. 
Chic4igo. 
Chicago. 
Chicago. 
Chicago. 
Chicago. 


Chicago., 
(/'hicago  . 
(Thicago  . 
('hicago  . 
(/'hicjigo  . 
Chicago  . 
Chicago  . 
Chicago  . 
Chicago  . 
Chicago  . 
Chicago  . 
('hicago  . 
Cliicfigo  . 
('hica;;fo  , 
Chicago  . 
(Jhicago  . 
Chicago  . 
Chicago  . 
(Chicago  . 
Chicago  . 
Chicago  . 
('hicago  . 
Chicago  . 
Chicago  . 
(Chicago  . 
Chicago  . 
Chicago  . 
Chicago  . 
Chicago  . 
Chicago  . 
Chicago  . 
('hicago  . 
Chicago  . 
(.•hicai;o  . 
('hicago  . 
('hicago  . 
Chicago  . 
(Chicago  . 
(.'hicago  . 
Chicago  . 
('hicago  . 
Chicajio  . 
Chiciigo  . 
Chicago  . 
(Jhicago  . 
Chicago  . 
Cliicftgo  . 
(.'hicago  . 
Chicago  . 
('hicago  . 
('hicago  . 
Colehoiir 


Kame  of  aMociation. 


Safet]^  I«OAn  «nd  Building 

Saint  Joseph  BniUling  and  Loan 

Sain  t  Paul  Bnildingand  Loan 

Savings  Building  amd  Loan 

Scot tiah- American  Building,  Loan,  and  Savings 

Seciirifv  Loan  and  Building 

Silver  Leaf  Bnilding  and  Loan • 

Silver  Safe  Loan  and  Building 

Sixteenth  Ward  Building 

Sixth  Ward  Building  and  Loan 

Slavia  Buildin g  and  Loan 

Solid  Building  and  Loan 

South  Chicago  Bnildiug  and  Loan 

South  Side  Mutual  Building  and  Lonn 

South  Town  Loan  and  Building 

Standard  Building,  Loan,  and  Homestead 

Standard  Loan  and  In  vestment  Company 

Star  Loan  and  Building 

Stephen  A .  Douglas  Loan  and  Building 

Stockman's  National  Buildiug,   Loan,  and  Savingn 
Union. 

Sun  Bnilding.  Sttvings,  and  Loan 

Superior  Savings,  Loan,  and  Building 

Surety  Buildlnc,  Loan,  and  Homestead 

Surety  Loan  and  Savings  Company 

Svomost  Building,  Loan,  and  Homestead 

Swedish  Building  and  Loan,  No.  1 

Swedish  Bnilding  and  Loan  "  Scandia" 

Tacoma  Building  and  Loan 

Templar  Building  and  Loan 

Tenth  Ward  Bnildingand  lA)an 

Tentonia  Building 

Thirty-tirst  Street  Buildiug  and  Loan 

Title  and  Triiat  Building  and  Loan 

Travelling  Men's  Bnildingand  Loan 

True  Plan  Homefttt^d.  iSuildiiig,  and  Loan 

True  {Standard  Loan  and  Building 

Twelfth  Ward  Bnilding  and  Loan 

Twenty -sei'ond  Street  Bnilding,  Loan,  and  Homestead 

TThland  Bnilding  and  Loan 

Union  Buildine  and  Loan 

Union  Enterjin^e  Building  and  Loan 

Union  Mutual  Bnilding  and  Loan 

Union  Savings,  Loan,  and  Building 

United  Citizens*  Building  ami  Loan 

Unittfd  States  Building  and  Loan  Society 

Universal  Building  and  Loan 

"Veteran  Bnilding  and  Loan , 

Victiir  Buildiug  and  Loan 

Victor  H ugo  Loan  and  Bnilding 

Village  Ijoan  and  Building 

Vlasienec  Building  and  Loan 

Vypomocny  SpoleK  Tabor,  Cis  2 

Vjk'sehrad  Building  and  Loan 

TV  abash  Loan  and  Building 

Wage  Eaniers'  Building  and  Lonn 

Wash-ngton  I^anand  tiuilding 

Washington  p!»rk  Bnilding  and  Loan 

Webster  Savings,  Loan,  and  Bnilding 

Wendell  rhillipM  Buihling  and  Loan 

Went  worth  Avenue  Mutual  Loan  and  Building 

Went  worth  Bnilding , 

West  Chicago  BniUling  and  Loan 

West  Division  Street  Bnilding  and  Loan 

West  End  Lonn  and  Bnilding 

Western  Avenue  Building  and  Loan 

Western  Si>ringH  Building  and  Loan 

Western  Union  Bnildingand  Loan 

West  North  Avenue  Buildiug,  Loan,  and  Homestead. 

West  Side  Kiuigkeit  Ban  nnd  Spar  V«»rein 

Wide  Awake  Bnilding  and  Loan 

Young  Men's  Savings,  Loan,  and  Building 

Commercial  Building,  Loan,  and  Investment , 

a  Not  reported- 


X>at«or 
organisation  . 


Hay 

Jan. 

Nov. 

May 

Sept. 

Jan. 

July 

Feb. 

Feb. 

Mar. 

Feb. 

Oct 

Sept. 

Oct 

July 

Mar. 

tian. 

Apr. 

Mar. 

May 

Nov. 

Nov. 

Apr. 

Jnne 

July 

Jan. 

Nov. 

Aug. 

Mar. 

Apr. 

Aug. 

Oet 

Sept 

June 

May 

Apr. 

Apr. 

Mar. 

Sept 

Aug. 

June 

July 

July 

Apr. 

A  in*. 

Jan. 

July 

July 

Aug. 

Apr. 

Apr. 

July 

June 

Mar. 

Jan. 

Apr. 

l>ec. 

Sept 

May 

July 

Mar. 

Sept. 

Apr. 

Sept 

Oct 

Mar. 

Oct 

Mar. 

Apr. 

Aug. 

Oct 

Feb. 


20.1888 
e,1887 
1,1890 
11,1888 
23,1880 
16,188.^ 

4,  I8»0 

24.1887 

14,1883 

9,1886 

4.1888 

19,  1882 

1, 18H« 

23,1888 

LlBSe 

I.  1890 

11.1884 

2.1887 

3,1890 

4,1889 
22,1887 

6.1892 
10,  1H87 

2,1885 
23  18H4 
18,1»^ 
23,  jw-g 

19.  1891 
1,1892 

2L1892 
7,1886 
1,  1W>2 

20.  1K92 
15,1881 

Vf  Xot90 

1,1887 
2,1880 
1,1887 
24.1880 
8.  I8i<8 
8, 1802 
10, 18el 
13, 1M>i6 
21. 18i^> 
1, 18lH) 
2,1887 
1,1887 
0,1885 
1.1884 
5,1888 
25.1887 
1»,  1891 
20,]HH6 
18, 1  MM) 
26, 1K88 
IK  18^ 
17, 188S 
•J2.  ]^". 
1,18^1 
31. 1M87 
21, 18^3 
2(»,  1888 
14. 1885 
13,1HSti 
11.1887 
27,185U 
24,1885 
18, 1801 
25,1892 
4,1887 
20,1801 
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i«— If  AME,  LOCALITY,  AND  DESCHIPTION  OP  ASSOCIATIONS— Confd. 


alor 


I  JftCBL, 


PermaDent«  termi- 
Buting,  or  serial. 


Sbareholilers. 


Hale. 


>  mmmw- 


Local 
LrfMtal. 


I.4Kai 


rrfKal. 


Loeal 


l,ocal 

Loeal 

2iiatieDal. 

Locsl 

Local 

Local..., 

Lacal 

Local.... 

Local 

Local.... 

Local 

Laeal 

Local.... 

Local 

Local.... 
Local.... 
Lo«al.... 

lAfCiil  .... 

I-ocal 

Local 

Looal 

Loeal 

Local.... 
Local.... 

Local 

Local . . . . 

Local 

Local.... 
Lo«al.... 

Local 

Loral 

Local 

L(««l.... 

Loeal 

Local 

Local.... 

Lor^al 

Local 

Local 

Local 

JAieai 

Loc:^l 
Locjil .    .. 

Loeal 

Local.... 
Local.... 

Local 

Local.... 

local 

Katiuual. 

Local 

UMsal 

Loflal 

Local.... 
Local.... 


Serial 

SSeiial 

2M»rial 

S«^rial 

Serial 

SSerial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial ■ 

Permaaent . 

Serial 

Serial , 

Serial 


fterial 
Serial 
Serial 
S*>rial 
Serial 
Serial 
Keri..! 
Serial 
Serial 
Serial 
S«'ir:.il 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
SeriHl 
Herifll 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Si*rial 
Serial 
Serial 
SwrTal 
Serial 
Serial 
S4>rial 
S<'rial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 


317 

423 
06) 


(a) 


<«) 


236- 
23 
289 
220 
151 


(«) 


2Di 
06 
8» 

192 
(a) 

2n 

268 
343 

165 

98 

(a) 

IM 

U6 

1,102 

295 

40 

184 

(a) 

47 

131 

83 

-     177 

375 

123 

(a) 

141 

161 

(a) 

26 
(a) 

326 
(a) 
208 
78 
(a) 
la) 
(o) 

305 

(a) 

243 

64 

91 

63 

(a) 

(a) 
82 

(a) 

143 

146 

148 

78 

(O) 

33 

43 

339 

474 

10 

22 

22tt 


Female.       Total 


<«» 


tfo) 


» 

27 
19 

10 

6S 
8 
48 
07 
4* 

51 
15 
1ft 
72 

94 
96 
37 

75 
45 


(a) 


32 

413 

156 

13 

490 


(a) 


16 
85 
26 
27 
137 
52 


(a) 


26 


(a) 


17 


(a) 


142 

22 


(a) 
(a) 
(a) 


215 


(a) 


88 
U 
55 
13 


(a) 
(a) 

(a) 


34 

53 
il 
36 
27 


(o) 


30 

17 

61 

155 

1 

7 

101 


(a) 


4J6 

4fi0 
115 
50 
56 
320 
321 
30 
316 
287 
197 
158 
265 
110 
106 
264 
800 
376 


240 
143 

19 

141 

177 

1,575 

451 

53 
670 

12 

63 
216 
1«0 
2M 
512 
175 

75 
167 
2B6 
106 

43 

37 
400 
200 
344 
100 
221» 

86 
330 
580 
218 
325 

78 
I4U 

76 
127 

68 
116 
101 
1«J8 
18& 
184 
105 
135 

66 

60 
400 
629 

11 

29 
321 

54 


Borrow- 
ers. 


6 

77 

6 

35 

215 

3U 

15 

49 

104 

118 

12 

5 

153 

82 

100 

29 

63 

30 

95 

243 

148 

217 

18 

61 

23 

48 

8 

43 

28 

00 

44 

71 

32 

42 

13 

11 

32 

197 

8 

3 

57 

25 


185 
215  I 

28  I 

13  I 

23 
160 
116 
7 
105 
123 

67 

40 
105 

36 

35 

68 

82 
130 

83 

76 

27 
32 

1 

49 

48 

450 

74 

8 
12 


-1  1 


Sharea  in 
force. 


8,562 
5,498 
1, 202 
1,279 

752 
4,43:) 
3,082 

383 
3,522 
2,789 
2,550 
1,571 
4.000 
2,12T 
2,807 
3,461 
7.246 
4,461 
5.749 
5,397 

5,280 
L362 
301 
1.478 
1.031 
21. 782 

4,  231 
7«4 
8«i0 
215 

29r> 

5.  247 

2.  »44 
5.501 
7. 48Ui 
3. 1«H 
1.130 
1,620 
2.277 
3,244 

454 

:i3i 

7,727 
1.S31) 
9,331 
1.21S) 

3.  909 
1.002 
2.  704 

:i,643 
3.610 
734 
2,  90* 
1.098 
1,451 

2.153 
1.154 
3, 002 
2. 863 
2.  953 
1.2U0 
2, 148 

615 

1.011 

4,500 

5.757 

84 

225 
5,655 

482 


Keal 

estate 
loans. 


(o 

(a 
(o 
(« 

(o 

(a 
(a 
(a 
(a 
(a 

(»1 
(a 
(a 
(o 
(a 
(• 
(a 
(a 
(a 

(fl 
(« 
(a 
(a 
(a 
(a 
(a 
(a 
(o 
(o 
(a 
(o 
(a 
(« 
(a 

(a 
(« 
la 
(a 
la 

la 

1 
la 
(a 
la 
(a 
(o 
{a 
la 

(fl 
(a 
la 
in 
(a 
la 
(a 

«i 
{a 

(« 
la 
(o 
(a 

(a 
la 
la 
(a 
(a 
la 
la 
{a 


Mar« 

fili- 
al 
nvna* 
ber. 


iii 


40 


1 
2 
3 

4 
5 
6 
7 
8 
0 
10 

11 

12 
13 
14 
15 
16 
17 
18 
19 
20 

21 
22 
23 

24 
25 

26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 

44 

45 
46 
47 
48 
49 
5) 
,'.1 
52 
n.{ 
54 
»').> 
5  J 
ol 
M 
ri9 
6U 
Gl 
62 
63 
61 
65 
60 
67 
68 
69 
70 
7' 
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IIjIjIIVOIS— Continued. 


Mar.: 
gin-. 

Duni* 
berJ 


1 
2 
3 
4 

6 

6 

7 

8 

0 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 


Locnllty. 


COOK  COUNTY — conc'd. 


Cftlelioiir 

Kn;;lpwoo<l 

Eiiglewood 

Englewood 

Evannton 

Eranstou 

Evanston 

Grand  Crosaing  . . 

Hojjfwisrh 

Irving  Park 

Kensingfou 

Leniout 

May  wood 

Nofwooil  Park 

Oak  Park 

Oak  Park 

Rav(>n8\vood 

UogiTH  Park 

South  Chicago — 
South  Euglewood. 
Wiunntka 


CRAWFORD  couirrr. 


22  I  PalcRtine 

23  Koliinsnu 


24 


25 
26 


27 
28 
29 


CUMBERLAND  COUNTT. 

Neoga 

DEKALB  CO  CUT  Y. 


DoKalb.. 
Sycamore 


DEW  ITT  COLTfTY. 


Clinton 

Fanner  City. 
Kcnnov 


I 


DOUGLAS  COUNTY. 


30 
31 
32 


33 
34 
35 
80 


37 
38 
3.) 
40 
41 


42 


4n 
44 
45 
40 


A  rcola . . . 
N'evvnmn. 
Tuai'ola  . 


DUPAOE  COUNTY. 


Downer's  Grove 

KlmhiirHt , 

lliimdnle 

Mapcrville 


KDOAK  COUNTY. 


Brocton. 
I  (lime  .. 
KHnflnfl  . 
Motcalf. 
Paris  ... 


EDWARDS.  COUNTY. 


Albion 

BIFPINOHAM  COUNTY. 


Altamont. 
iCiUiijehani 
Ettiiij^hnni 
Shumway. 


Name  of  aasoeiation. 


Friendship  Bnilding  and  Loan,  No.  2 

Conconlia  IliUlding,  Loan,  and  Homestead 

Englewood  Building  and  Loan 

Harvard  Building  and  Loan 

Business  Men's  Building  and  Loan 

Evanston  and  North  Cook  Building  and  Loan  . . 

Evanston  Saviues  and  Loan 

Grand  Crossing  linJlding  and  Loan 

HegewiMch  Building  and  Loan 

Irvin;;  Pnrk  Loan  and  Building 

Calumet  Building  and  Loan 

Leniont  Building,  Loan,  and  Homestead 

Melrotfo  and  Maywood  Building  and  Loan 

Norwood  Park  Building,  Loan,  and  Homestead 

Homestead  Building  ana  lA>an 

Uak  Park  Building  and  Loan 

Ravonswood  Loan  and  Building 

Rogers  Park  Building  and  Loan 

KoyMl  Building  and  Loan 

Girard  Building  and  Loan 

W innetka  Building  and  Loan 


Palestine  Building  and  Loan. 
Crawford  Building  and  Loan. 


Neoga  Loan  and  Building. 


De  Kalb  Building  and  Loan 

Do  Kalb  County  Savings  and  Loan 


Jan.   — .la'W 
Jan.  11.1890 


Areola  Homestead  and  Loan. . 
Newman  Building  and  Loan  . . 
Tuscola  Benefit  and  Building. 


Downer's  Grove  Loan  and  Homestead 

ElmhurHt  lUiildiug  and  Loan 

Hinsdale  Building  and  Loan 

Naperville  Building  and  Loan 


Mar.  19,18a'{ 
Apr.  — ,18»6 
May    1, 1882 


Apr.  1, 1888 
Apr.  7, 18ft  1 
Feb.  J.  1888 
June  12, 1890 


Brocton  Bnilding  and  Loan Fob.     1.1890 

Hume  Building  and  Loan t  M.ir.  26.1888 

Kansafi  Building  and  Loan !  May  29.1880 

~ "  "  Dec.   11,1889 

Apr.    4. 1887 


Motcalf  Building  and  Loan 
Edgar  County  Building  and  Loan. 


Edwards  County  Loan  and  Building. 


Altamont  Building  and  Loan 

EfHujiham  Building  and  Loan 

Washiuj^ton  Loan  and  Building 

Sbumway  Building,  Loan,  and  Homestead. 

a  Not  reported. 


Apr.  2,   1387 


Mar.  4.  IfjSn 
May  16.1800 
Aug.  27. 1883 
Mar.    3.1888 


Date  of 

organiaatfon. 

1 

Oct. 

1,1888 

Mar. 

2,  18S9   1 

July  14,1884   | 

May 

29,1891 

Mar. 

1,1890 

Apr. 

14,1883 

July 

1.1888 

Mar. 

6.1888 

Dec. 

18.1888 

May 

15.1889 

June 

1,1884 

Aug. 

1,1885 

bMar. 

21. 1889 

Apr. 

1,1887 

Mar. 

28,1888 

Mar. 

4,1885 

Jftn. 

25, 1880 

Jan. 

1.1  rnu 

Aug. 

10,1887 

July 

-,1886 

Jan. 

1.1887 

June 

4,1887 

June 

1.1H83 

1 

May 

5,1884 

1 

June  15, 1885 

Mar. 

1,1887 

De  Witt  County  Building July  23, 1887  | 

Farmer  City  Kuildine ' 

Kenuey  Building  ana  Loan 
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Loal '  Seriil.. 

Lool ;  S«riia.. 

L«»l Scrbl  .. 

Lonl Burial.. 


■ill. 


LiKsl I  SeHal.. 


.  Serial  .. 
.  Serial  . . 
.    Serial .. 


Feniale. 

To..,, 

laS 

si 

189 

" 

no 

M 

17* 

», 

m 

it 

247 

JIB 

'-'u 

VA 

Sba 

re-ln 

'™1 

I 

su 

] 

02S( 

^JS 

1< 

SMi 

SOT 

Local.. 
LooJ.. 
Local.. 


Local Serial.. 

Local Serial  .. 

Local Serinl.. 


17  I  aw      I     la)  31 

TS  1,8SI      I     (a!  a« 

<\  175      I     lol  <0 


tool.. 

Local.. 
Local.. 
Local.. 


H.  Ex.  209 5 
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Mar- 
gin- 

nnui 
ber. 


Locality. 


14 


15 
16 
17 


18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 


38 
39 


40 


41 
42 
43 


JERSEY  COUNTY. 


1  ;  JcrMy^iUo 


JOHNSON  COUNTY. 

2  1  Vienna 


3 
4 

5 
6 
7 


8 

0 

10 

11 


KANE  COUNTY. 


Aurora 

Aurora 

Aurora 

Elgin 

Saint  Charles 


KANKAKEE  COUNTY. 


Kankakee . . 
Kankakee . . 
Moinenoe . . . 
Saint  Anne 


KNOX  COUNTY. 


12  I  Galesburg 

13  GaleaburK 


Galesbnrg. 


LAKE  COUNTY. 


Highland  Park. 
Waukegan  . — 
Waukegnn 


LASALLE  COUNTY. 


La  Salle.. 
La  Salle.. 
La  Salle  .. 
LaSaUe.. 
La  Salle  .. 
La  Salle  .. 
La  Salle.. 
La  Sallo  . . 
La  Salle  . . 
Marseilles 
Mendota.. 
Ottawa  . . . 
Ottawa . . . 

Peru 

Peru 

Peru 

Peru 

Streator  .. 
Streator  .. 
Streator  .. 


LA  WHENCE  COUNTY. 


Bridgeport 
Sumner 


LEE  COUNTY. 


Dixon 

UVINOSTON  COUNTY. 


Fairbury 
Forrest . 
Pontiac.. 


Name  of  association. 


Date  of 
organization 


Kankakee  Building  and  Loan  ... 
Kankakee  Investment  and  Loan 
Momenco  Building  and  Loan  . ... 
Saint  Anno  Builduig  and  Loan.. 


Fidelity  Savings  and  Loan  Society 
Mechanics'  Homestead  nnd  Loan.. 
Mutual  Loan  and  Building 


Highland  Park  'Building,  Loan,  and  Homestead. 

Lake  County  Building  and  Loan 

Waukegan  Borrowen  and  Investors' 


Building.  Improving,  and  Loan , 

FAgle  Polish  Building 

Equitable  Loan  and  Building 

Eureka  Building 

Imperial  City  Building 

Post«p  Polisn  Building 

SUr  Building 

Union  Workmen's  Building , 

Workman's  Loan 

Maraeilles  Building  and  Loon 

Mendota  Building  and  Loan 

Ottawa  Building,  Homestead,  and  Savings 

Valley  Building  and  Loan 

Arbiter  Bau  Verein , 

Peru  State  Building  and  Savings  Society  . 

Unitv  Building 

Workmen 's  Loan , 

Streator  Buildingand  I<oan , 

Streator  German  Building 

Union  Building  and  Loan 


Bridgeport  Building  and  Loan. 
Sumner  Building  and  Loan 


Dixon  Loan  and  Building. 


Fairbury  Building  and  Loan. 
Forrest  Building  and  Loan . . . 
Pontiao  Loan  and  Building.. 

a  Not  reported. 


May  1,  1885 
Sept.  1.  1892 
Apr.  10,  li?K8 
Feb.  20,  Ifibii 


Oct.  2,  1892  ' 
Apr.  14.  1882  I 
Nov.  19.  1887 


tian.  8.  1888 
Sept.  12. 1887 
Dec.  11,  1891 


May    8, 

Sept.  19, 
Jan.  18. 
May  7, 
Mar.  3, 
Mar.  8. 
May  10. 
Sept  18, 
Nov.  10. 
Apr.  1, 
Oct.  4, 
Aug.  21, 
July  1, 
Mar.  7, 
Feb.  25, 
Nov.  15. 
Oct.  31. 
Feb.  27, 
Juno  7, 
Jan.  20, 


1891 

1889 

1889 

1883 

1888 

1888 

1891 

1883 

1886 

1800 

1S89 

1871 

1889 

1891 

1892 

1837 

1887 

1874 

1880 

1892 


June  24, 1887 
Aug.    4,188?  1 


May  13.18S7 


Mar. 
Apr. 
Oct. 


10. 1883 

1,1880 

12, 1885 


Jersey ville  Building,  Loan,  and  Homestead May  27,    1 8S7 


Johnson  County  Building  aud  Loan Apr.    1.  1887 


Fox  Aiver  Valley  Building  and  Loon Apr.  19,  1 890 

Home  Building  and  Loan Sept.  25,  1882 

Improvement  Building  and  I>oan Nov.   1,  1891 

Elgin  Loan  and  Homestead 'Apr.   1,  1883 

Saint  Charles  Building  and  Loan May    1,  1891 
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I  li  Ij  I N  OlS— Continoed. 


Local  or 
national. 


Permanent,  tenui* 
Dating,  or  aerial. 


Shareholders. 


ICale. 


Loeal Serial 


Loeal Serial 


Serial 
Serial 


Local 

Local 

Local Serial 

Local I  Serial 

Local Serial 


Local I  Serial 

National....  Serial 

I  Local Serial 

Local Serial 


Local Serial 


Local 
Local 


Local 
Local 
Local 


Serial 
Serial 


Serial 
Serial 
Serial 


Local., 

Local.. 

Local.. 

Local. 

Local.. 

Local.. 

Local., 

Local.. 

Local.. 

Local.. 

Local . 

Local. 

Local. 

Local.. 

Local. 

Local. 

Lf)cal. 

Local. 

Local. 

Local. 


Serial 

Terminating 

Serial 

Serial 

Termiiiating 
Tenninating 
Terminating 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 

Serial 

Serial 

Serial 

Serial 

Seriol 

Serial 


Local '  Serial 

Local i  Serial 


Local 


'  Locai 

Local _ 

'Local I  Serial 


Serial 


Serial 
Serial 


178 


57 


(a) 


523 

133 

600 

45 


(a) 


ia) 


120 


(o) 


72 
37 


27 


(a) 


171 
338 
58 
29 
90 
41 
80 


(o) 


33 
215 
162 

55 


(a) 
(a) 


77 

33 

360 

87 


117 

181 


(a) 


176 


256 
96 
40 


96 


(at 


116 


Female. 


60 


12 


(a) 


231 

30 

400 

15 


(a) 


62 

49 
7 


(a) 


20 
40 


(a) 


40 
8 


(a) 


33 
91 
2 
1 
6 
5 
34 


(a) 


4 

155 

88 
7 


(a) 
(a) 


4 

8 

38 
28 


26 

34 


(a) 


(fl) 


68 
52 


ToUl. 


238 


60 


132 

754 

163 

1,000 

60 


275 
318 
145 

47 


116 

1,423 

160 


112 

640 

45 


28 

103 

204 

429 

60 

30 

90 

46 

123 

190 

37 

370 

250 

62 

27 

140 

61 

41 

407 

115 


143 
215 


280 


244 
176 
168 


Borroir-  !  Shares  in 


era. 


I 


force. 


115 


30  ' 


48 
384 

17 

400  I 

7 


140 
46 
41 
17 


12 

511 

69 


54 

177 

6 


6 
59 
66 

168 
57 
35 
24 
30 
58 
44 
10 

135 

46 

14 

3 

87 
15 
22 

155 
12 


54 
140 


72 


73 

80 
82 


2,7174 


632 


1,891 
11,004 

2,613 

12, 421 

595 


4,314 

3,349 

1.305 

443 


1.3261 
12,842 
2,115 


1,707 
5.311 
1,236 


469 

778 

1,455 

3,709 

511 

187 

849 

308 

1,604 

1,773 

314 

4,025 

3,118 

6U3 

233 

930 

778 

269 

3, 932 

1,007 


965 
1,625 


2,  G98 


2,097 
1.  349^ 
2,360 


Mar. 
Real     gin- 
estate      al 
loans,   num- 
ber. 


(a) 


35 


48 
383 

15 
457 

7 


152 
(a) 
60 
20 


(a) 
511 
69 


(a) 
(a) 
(a) 


(a) 

(a) 

(a) 
211 
35 

(a) 

ia) 

(a) 
67 
43 

(fl) 
145 
47 
(o) 
(a) 
(a) 
(tt) 

(a) 
(a) 

(a) 


59 
174 


75 


(a) 
(a) 
(a) 


2 


3 
4 
6 
fl 
7 


8 

9 

10 

11 


12 

13 
14 


15 
16 
17 


18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 


38 
39 


40 


41 
42 
43 
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Tablb  I.— name,  locality,  AND  DE8CRIPTI0X  OF  ASSOCIATION Sr-Coait'a, 


Mar 

fin- 
al 
onm- 
b«r. 


1 
2 
3 
4 


T^oi'ulity. 


looa:!  countv. 


Kame  of  niisociatlon. 


Date  of 

orzaxiizatioxi . 


Atlanta Atlanta  Bnildinft  and  Loan S«pt.    1, 

Latham Latham  BiiUdiug  and  Loan Sept.  20, 188C 

Lincoln Lincoln  Savings  and  Building Apr.    5. 18S3 

Mount  Pulaftki '  People' a  Saving!)  and  Loan Mar.    4,1884 


M'DOXOUOII   COU>*TY. 

'  Buahurll 1  Homo  Building  and  Loan . 


0     Colchester Colclioater  Building  and  Loan. 

7     Macomb '  Macomb  Building  and  Loan  .. . 


9 
10 
II 
12 


:i2 
33 
34 
35 
36 
37 
38 
39 


40 
41 
42 
43 
44 
45 
46 
47 
48 
40 
50 


M'HCNRT  COrXTY. 


8     Harvard Harvard  Mutual  Buililing,  Loan,  and  Savings 


M'LEAN  COCXTT. 


BeUflowor . . . 

Bloomington. 

Bloom  ington. 

Bloomington. 
13  Bloomington. 
li  Bloomington. 
15  Bloomington. 
10     Bloomington. 

17  Bloomington. 

18  Bloomington. 
10  I  Bloomington. 

20  _  Bloomington. 

21  I  Chenoa  

22  Le  Roy 

23  I  McLean 

24  McLean 

25  Normal 

20     Say  brook 


MACON  COUNTY. 


27  Blno  Mound . . 

28  '  Decatur 

29  ,  Decatur 

30  !  Decatur 

31  Warrensbarg. 


MACOUPIN  COUNTY. 


BnnkerHill. 
Carliuvillo. . 
Gillesnie.... 

Girara 

Modesto.... 
Palmyra  — 
Staunton  ... 
Virdcu 


Bellflower  Bnlldinc  and  Loan 

Bloomington  Builolog,  Savings,  and  IfOan. 

Bloomington  Loan  and  Homestead 

Columbian  Loan 

Equitable  Loan  and  In  vestment 

German  National  Building  and  Loan 

Illinois  Building  and  Loan 

Interstate  Building  and  Loan 

McLean  County  Building 

National  Home  Building  and  Loan 

People's  National  Building  and  Loan 

State  Mutual  Building  and  Loan  , 

Chenoa  Building  and  Loan 

Citizens*  Homestead  and  Loan 

McLean  Building  and  Loan 

Monnt  Hope  Loan  and  Homestead 

Citisens'  Savings,  Loan,  and  Building.... 
Saybrook  Building  and  Loan 


Jan.  C,  1890 
May  3,1887 
Aug.    1,188S 


Jan.    22,1889 


Mar. 
Dec 
Jan. 
Juno 
Feb. 
Aug. 
Feb. 
Apr. 
6June 
Jan. 
Apr. 
Sep. 
Apr. 
May 
Sept. 
Aug. 
Jan. 
June 


3,1888 

«,188l 

1,1883 

24, 1802 

3.1893 

4, 1892 

11,1889 

1.1889 

16, 1887 

11.1890 

18. 1892 

27,1692 

1,1888 

9,1889 

11.1888 

4. 1W*7 

1, 1888 

1.1889 


Blue  Mound  Savings,  Loan,  and  Bnllding !  Apr.  24, 1888 

Loan  and  Homestead ,  Apr.  12. 1888 

People's  Savings  and  Loan '  t)ct.    — ,  1881 

Savings  Fund  Building l  Oct.    25, 188 1 

mini  Building  and  Loan '  Sept.  26.1890 


Bunker  Hill  Bnllding.  Loan,  and  Homcatead '  Mar.  20, 1888 

Carlinville  Loan  and  Building '  Ang.    1.1885 

Gillespie  Building |  May  24,1883 

Macoupin  Homestead  Loan Mar.  19,1887 

Mutual  Building,  Loan,  and  Homestead i  Nov.    1, 1891 

Palmyra  Loan,  Building,  and  Savings J  July    1, 1888 

Staunton  Loan  and  Building I  June  16,  I8S6 

Virdcn  Homestead  and  Loon Mar.    2,1886 


MADISON  COUNTY. 


Alton , 

Alton , 

Alton , 

ColliusviUe... 
Collins  villo... 
EdTvardsvillo 
£«Iwardsville . 
Edwardsvillo . 

Troy 

Tpper  Alton  . 
Upper  Alton . 


Alton  Gcrmania  Bnilding  and  Loan 

Bluff  City  Workingmen's  Building  and  Loan. 
Piasa  Building  and  Loan 


CoUinsvillo  Building  and  Loan. 

Home  Building 

Clover  Leaf  Loan  

Kd wardsville  Building 

Home  Building  and  Loan 

Citizens'  Building  and  Loan 

Citizens'  Building  and  Loan 

Upper  Alton  Bnilding 


Dec. 

Mar. 

July 

Ang. 

Aug. 

July 

Feb. 

Sept. 

June 

Mar. 

Sept. 


1.1890 

—.1885 

6,1887 

3,1885 

1,1887 

22,1889 

23,1884 

16, 1892 

17, 1886 

20,1888 

28,1886 


a  Not  reported. 
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Table  1.^NAM£,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

II.I.Ilf9I8— Contiaoed. 


Locsl^r 


Permanent,  termi- 
nating, or  aerial. 


Lm»1 

Loral 
Local 


Local 
Local 


Serial 
Serial 
Serial 
Serial 


Serial 
Serial 


Local Serial 


Shareholders. 


loctil 


Local 

Local 

Load 

National.. 
National. . 
National.. 
Katianal.. 
National.. 

Local 

National . . 
National. . 
Nailaaal.. 

Local 

Local 

Local , 

L«^l 

Local 

Local 


Serial 


_i 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Permanent.. 

Serial 

Terminatini; 
Terminating 
Terminating 

Serial 

Serial 


Local 
Local. 
Local. 
Local. 

Local 


Serial 
Serial 
Serial 
Serial 
Serial 


Serial 


U^Ct^ _ 

Local I  Serial 

Local Serial 

Local (  Serial 

Local ;  Serial 

Local Serial 

Local Serial 

Local I  Serial 


Local Serial 

Local ,  S^erial 

Local Serial 

Local I  Serial 

Local '  Serial 

Local Serial 

Local Terminating 

Local '  Serial 

Lo<al I  Serial 

Local Serial 

Local i  Tenoinating..... 


Female. 


17 
484 

200 


64 
312 
402 


60 


44 

470 

(«) 
(a) 
(a) 
688 

<«) 

l.SM 
188 

(«) 
1,937 

no 

81 
165 
30 
31 
85 
(a) 


(a) 


20 
600 


jf 


(a) 
(a) 


115 

56 

135 

142 

32 


221 


(a) 

(a) 


455 
126 
134 


(a) 


83 

102 

57 


{ 


16 
3 

210 

SO 


12 
163 
146 


17 


1 
224 


(«) 
(a) 
(a) 


123 


(«> 


540 
63 


(a) 


868 
87 
38 
41 
8 
7 
61 


(a) 


<«) 


6 

328 


(a) 
(a) 


2G 


(a) 
(a) 


30 

6 

25 

46 

118 


53 


(a) 

(a) 


150 
22 
85 


12 
56 
18 


Total. 


Borrow- 
ers. 


78 

20  ; 

0»4 

250 


76 
475 

548 


45 

700 

890 

4'J4 

3.897 

811 

4,700 

2.178 

251 

6,116 

2,905 

153 

119 

200 

38 

38 

146 

78 


102 
32 

037 

353 

51 


83 
337 

12 
145 

62 
160 
188 
18U 


274 
250 
956 
614 
148 
160 
78 


(a) 


95 

158 

75 


28 

12 

397 

107 


24 
143 
243 


12 


24 

270 

826 

7 

615 

23 

692 

673 

101 

856 

155 

4 

51 

146 

13 

19 

51 

29 


43 

22 

383 

141 

14 


24 

131 

6 

43 

5 

62 

74 

67 


40 

84 

150 

245 

32 

GO 

GO 

5 

33 

52 

33 


I 


I  Mar- 

force*.      i«^«*t«  !    «» 
'  loans,  'nuro- 

,  ber. 


793 

101 

5,632 

2.343 


402 
l.QOO 
3, 167       I 


7C2 


215 

7,  089J 

9,298 

4,054 

»,004 

7.692 

46,689 

•JO.  125 

3.507 

50.791 

20,390 

808 

1,020 

2,000 

218 

237 

1.205 

583 


917^ 
290 
12, 326 
5,  379 

280 


695 

2,678 

20 

971 

250 

805 

1,852 

1,266 


2,540 

2.123 

7,984 

5,000 

1,254 

1,365 

439 

805 

350 

1,578 

739 


(«) 
(a) 
370 

(A) 


■     24 

(a) 
243 


(a) 


(a) 
200 
388 

(o) 

<a) 

(a) 
854 
605 
100 
835 

(«) 
ia) 
(a) 
(a) 
{•) 
(a) 

<«) 

31 


45 
(a) 
433 

80 
(a) 


33 

141 

7 

48 

<«) 

ia) 

100 

79 


42 

88 

153 

252 

38 

61 

61 

(a) 

33 

53 

83 


1 
2 
3 
4 


5 
0 
7 


8 


0 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 


27 
28 
29 
30 
31 


32 
33 
34 
35 
36 
37 
38 
39 


40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
60 


b  Ddtte  of  lucorporatiou. 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

IE.E.IlV9l«~ConUnaed. 


Mar- 1 

gin- 

al 

onni 

ber. 


1 
2 
3 

4 
5 
6 
7 


8 
9 


10 


11 


12 


13 
14 
15 
16 
17 
18 
19 


20 
21 
22 


23 
24 
25 


26 
27 
28 
29 
30 
31 
82 
83 
34 
85 


86 

37 


38 
39 
40 
41 


42 


I..ociility. 


IIABIOW  COUMTT. 


Centralia . . 
Centralia . . 
Kinmundy. 

Odin 

Patoka 

Salem 

Sandoval  .. 


MASON  COUHTT. 


Havana 

Mason  City. 


MA88AC  COUMTT. 

Metropolis  City 

IIENAKD  COUinT. 


Petersburg 

MBRCBR  COUNTY. 


Eeithsburg 

MONTOOSIERT  COUNTY. 


Coffeen  . . . 
Hillsboro. 
Litchfleid. 
Litchfield . 
Nokomis.. 
Raymond . . 
Waggoner . 


MORGAN  COUNTY. 


Jacksonville. 
Jacksonville. 
Waverly 


MOULTRIE  COUNTY. 


Arthur . 
Bethany 
Sullivan 


PEORU  COUNTY. 


Chillicothe 
Elm  wood . . 

Peoria 

Peoria 

Peoria 

Peoria 

Peoria 

Peoria 

Peoria 

Peoria 


PERRY  COUNTY. 


Pinckueyville 


Nome  of  assoctatlon. 


Centralia  Bailding  and  Loan  . . 

Home  Building  and  Loan 

Kinmundy  Building  and  Loan. 

Odin  Building  and  Loan 

Patoka  Loan  and  Protection. . . 

Salem  Buildins  and  Loan 

Sandoval  Bnilaing  and  Loan . . . 


Havana  Building  and  Loan 

Mason  City  Building  and  Loan. 


Massao  Building  and  Jamu 


Mutual  Loan  and  Homestead. 


Keithsburg  Building  and  Loon. 


Coffeen  Building 

Hillsboro  Building  and  Improvement. 

Litchfleid  Homestead  and  Loan 

Oil  City  Building  and  Savings 

Nokom'is  Building 

Kaymond  Building 

Waggoner  Building  and  Loan 


Jacksonville  Loan  and  Building. 

Security  Savings  Building  and  Loon 
Waverly  Buildmg  and  Loan 


Arthur  Homestead  and  Loan. 
Bethany  Building  and  Loan  . . 
Sullivan  Building  and  Loan  . . 


Chillicothe  Loon  and  Homestead 

Elmwood  Homestead  and  Loon 

Central  City  Loan  and  Homestead 

Commercial  Travellers'  Loan  and  Homestead 

Equitable  Building  and  Loan  Society 

Farmers*  Savings,  Loan,  and  Homestead 

Pe<»ple's  Loan  and  Homestead 

Peoria  Loan  and  Homestead 

State  Mutual  Loan  and  Homestead 

Workingmen's  Loon  and  Homestead 


Buquoin Duquoiii  Loan  and  Building 


PIATr  COUNTY. 


Pinckueyville  Building  and  Loan 


Atwood A  twood  Building,  Loan,  and  Savings 

Bement I  Bement  Buildine  and  Loan 

Ccrro  Gordo Cerro  Gordo  Buuding  and  Loan 


Monticello. 


PIKE  COUNTY. 

Pittslield 


Piatt  County  Loan 


Pittsfield  Savings  and  Loan 
a  Not  reported. 


Date  of 
organization. 


Aug. 

An*:. 

Aug. 

Oct 

Jon. 

Jan. 

Oct. 


25.1870 
10, 1091 
15.1887 
10,  1888 
—.1889 
21.1884 
19.  1885 


Dec.  26.1882 
Aug.    3,1883 


Mar.    3,1887 


Oct     6, 1881 


Mar.  16,1882 


July  1. 18d0 
June  25, 1887 
Dec.  17,1889 
May  15,1883 
May  10.1881 
Aug.  14. 1884 
Mar.  28, 1890 


Dec.  13,  1883 
May  1, 1889 
Feb.  21,1887 


Mar.  9,1889 
Aug.  1,1891 
June  — ,  1887 


Feb. 

Mar. 

Deo. 

Feb. 

Apr. 

Sept. 

June 

Doc. 

Apr. 

July 


18,1888 

15, 1880 

20,1884 

4,188!) 

5,1890 

30, 1880 

12,  1874 

4,1889 

25.  1891 

30,  1873 


Mar.    1,1887 
July  24, 1888 


Sept.  5,1888 
June  27, 1888 
May  15. 1886 
June  — ,  1886 


Jan.     7, 1889 
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Table  1.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

II.I.IIVOIII-ConUnaed. 


Mat' 

gin- 

al 

niim- 

\MiT. 


Local  or 
oatiflaai. 


Local 

Local. 

Local 

Local. 

Local 

Local 

Local 


Local 
Local 


Local 


Permanent,  termi- 
nating, or  Berial. 


Serial 

Serial 

Serial 

Serial 

Permanent 

Serial 

Serial 


Senal 
Serial 


Serial 


Local ,  Serial 


Local ,  Serial 


Local .,  Serial 

Loeal Serial 

Local Serial 

Local Serial 

Local ,  Serial 

Local I  Serial 

Local Serial 


I 

I  Local 

'  Local 

Local 


Local 
Local 
Local 


Local.... 

Luteal 

Local.... 

Local 

National. 

Local 

Local 

Local 

National. 
Local.... 


Local 
Local 


Local 
Local 
Local 
Local 


Local 


Serial 

Permanent 
Serial 


Serial 
Serial 
Serial 


Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 


Serial 
Serial 


Serial 
Serial 
Serial 
Serial 


Serial 


Shareholders. 


Male. 


430 


(a) 
(a) 
(a) 
(a) 


92 
94 


396 
254 


94 


(a) 


83 


(a) 


305 
92 

452 
70 
09 
52 


284 

241 
65 


61 
21 


(o) 


79 
128 

(«) 
338 

1.840 
768 
325 
281 
178 

(a) 


(a) 


114 


70 

06 

148 

131 


(fl) 


Female. 


179 


(«) 
la) 

(a) 
(a) 


27 
32 


114 
47 


30 


(«) 


20 


(a) 


(a) 


44 

99 


(a) 


05 
460 
167 
137 

49 
100 


(a) 


(a) 


22 


5 
21 
27 
67 


86 
27 
162 
22 
20 
13 


137 

106 

24 


14 
6 


(a) 


TotaL 


609 

147 
137 
101 


(«) 


119 
126 


510 
301 


124 


166 


103 


62 

391 

110 

614 

92 

89 

65 


421 

347 

89 


75 

27 

107 


123 
227 
550 
433 
2,300 
930 
462 
330 
278 
470 


253 
136 


75 
117 
175 
198 


276 


Borrow - 
era. 


308 

7 

45 

57 


(a) 


70 

78 


180 
150 


44 


80 


12 


30 
205 
39 
326 
52 
50 
14 


201 

153 

36 


27 
13 
62 


65 

87 

160 

74 

120 

468 

170 

60 

48 

240 


140 
51 


39 

86 

107 

74 


90 


Sharea  in 
force. 


4. 033 
1.238 
711 
643 
2.095 
729 
980 


3.086 
2,548 


(a) 


830 


(a) 


449 

4,131 

1,324 

5,861 

779 

561 

272 


4,358 

1,9-18 

769 


704 
327 
833 


1,185 
1,008 
9,891 
5,  im 
12,599 
10,989 
5,201 
4,147 
1, 8934 
4,104 


2,453 
1,090 


522 

655 

1.927 

2,254 


1,609 


Real 
estate 
loans. 


305 
8 

47 
(a) 
(a) 
70 
132 


(a) 

(a) 


(a> 


(a) 


(a) 


36 
239 
44 
379 
70 
82 
14 


216 
(a) 
43 


(a) 
(a) 
(a) 


60 

87 

220 

80 

124 

447 

173 

59 

37 

29» 


137 
50 


(a) 
(a) 

(«) 
(a) 


90 


I 


1 
2 
3 
4 

5 
6 
7 


8 
9 


10 


11 


12 


13 
14 
15 
16 
17 
18 
19 


20 
21 
22 


23 

24 
25 


26 
27 
28 
29 
30 
31 
32 
83 
34 
35 


36 
37 


38 
39 
40 
41 
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1  IjI.  IKOIS— ConamuMl. 


far- 
cin 
al 

num- 
ber. 


4 

5 
G 


40 
41 
42 
43 


8 

0 

10 

11 

12 
13 
14 
15 
IG 
17 


IS 


19 
20 
21 
22 
23 
24 
25  j 
2G  I 

-'7  1 

28  I 

29  I 

30  I 


31 
32 


33 
34 
35 
3G 
37 
38 


Locality. 


Namn  of  nssociatioD. 


I  PULASKI  COUNTY. 

1  ;  Mcimd  City .' MouimI  City  Building;  nnU  Lroau 

I 

BAXDOLPn    COUNTT. 


Date  of 
organization . 


Evan8Tille Eransrille  BuiUlinc  and  Loan 

3     Sparta Sparta  Bnilding  ana  Loan 


ROCK  ISLAND  COUNTT. 

Moline Moline  BnildiDg,  Savinga.  and  Loan 

Rock  Inland I  Blackhawk  Homestead,  Building,  Loan, and  Savings. 

Bock  Island Homo  Building  and  Loan 

Bock  Island Bock  Island  Mutual  Building.  Loan,  and  Savings — 

SALNT    CLAIR  COUNTT.      j 


Belleville 

Bellevine 

East  Saint  Louis. 
East  Saint  Louis. 
East  Saint  Louis. 
East  Saint  Louis. 
East  Saint  Louis. 
East  Saint  Louis. 

Marissn 

O  Fallon 


Citizens'  Bnilding  and  Loan 

Mutual  Building,  No.  1 

East  Saint  Louis  Building  and  Loan 

Mutual  Loan,  No.  1 

Mutual  Loan,  No.  2 

Safety  Homestead  and  Loan 

Saint  Clair  Building  and  Loan 

Saint  Patrick's  Mutual  Loan  and  Building. 

Marissa  Building  and  Loan 

O'FuUon  Building  and  Loan 


BALINE   COUNTT. 


Ilarrisburg 


SANOAMOX    COUNTT. 


Auburn 

Pleasant  Plains 

Springfield 

Springfield 

Springfield 

Springfield 


Ilarrisburg  Building  ami  Loan Apr.  117. 1S81 


Aubnrn  Bnilding  and  Loan 

Pleasant  Plains  Savings  and  Loan 

German- American  Savings  and  Ix>an. . 

Homo  Building  and  Loan 

Illinoiii  Protective  Building  and  Loan 
Mutoal  Protection  Building  and  Loan, 


Springfield |  Sangamon  Savings  and  Homestead. 

Springfield '  .^— ?L-^-.-^.  t,..mJ. ,,  t___ 

Spriiigfield 

Springfield 

Springfield 

Springfield 


SaiUYLER  COUNTT, 


Rusliville. 
Rushville. 


Springfield  Building  and  Loan 
Springfield  City  Savings  and  Loan...'.. 

Sprin^eld  Homestead 

Workingmen'a  Savings  and  Homestead 
'Workman's  Building  and  Loan 


Farm  and  To^rn  Loan 

Kushvillo  Loan  ai>d  Homcstend 


SHELDT  COUNTY. 


Cowden 

Moweaqua.. 
Sbelbyville  , 
Shelbyvillo . 
Stewardson . 
Strasburg . . 


STEPHENSON  COUNTY. 


Laborers'  Loan  and  Homestead... 
Mowea<iua  Building  and  I^an  — 

Citizens'  Savings  and  Loan 

Laborers'  Loan 

St-ewardson  Homestead  and  Loan. 
Strasburg  Homestead  Loan 


33  I  Freeport '  Union  Lonn  aud  Building 

TAZEWELL  COUNTT.  , 


East  Peoria i  East  Peoria  Building  and  Loan. 

Pekin German-American  Savings  and  Loan. 

Pekin !  Pekin  Loan  and  Homestead 


Feb.  12.  Ift83 


Mar.    1,1887 
May    1.  ISSC 


Mav  10,  1880 
July  25,  1887 
Juno  25.  1891 
July  10, 1880 


Mar. 

Jan. 

June 

Oct. 

Nov. 

Nov. 

Sept 

Mar. 

May 

May 


27, 1885 
1,  1883 
8, 1891 

21,1886 

17,1887 
1, 1891 

30,1890 
1,1887 
8.1886 

12, 1891 


June 

Aug. 

July 

Aug. 

Jan. 

Apr. 

Apr. 

Dec. 

Jan. 

Aug. 

May 

July 


1.18S4 

31.18S9 

1. 1872 

10. 1891 

18. 1892 
1,1892 

26,1886 

20,  ias5 

25, 1888 

25,1884 

12. 1874 

1, 1870 


Nov.    5, 1891 
Aug.    1,1^2 


Jan.  17,1887 
Apr.  6, 1887 
Dec.  1, 1875 
June  23. 1882 
Apr.  2.1883 
Mar.    1, 1884 


Juno    1, 1883 


Delavan |  Delavau  Loan  and  Homestead Dec.  26, 1885 


Nov.  24, 1889 
Dec.  4, 1883 
Sept.   1,1882 


a  Not  reported. 
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Tabue  l.—NAME,  LOCAUTY,  AND  DESCRIPTION  OP  ASSOCIATIONS— ContU 

II«ljIlV*Ilf— Cratiaaed. 


or       Permanent,  termi- 
nattng,  or  serial. 


I 


1 


Local 


Locml 


Local '  Serial 


Serial 


Serial 


Serial 
Serial 

.Lroeal ;  Serial 

Local i  Serial 


Loeai ,  Serial 

Local Serial 

Local 

Locml 


XatWnal. 


Local 
Local 


Serial 

TerminatiDg 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 


Local '  Serial 


Local 

Local 

Local 

Local 

National.., 
Xational... 

Local 

Local 

Local 

Local 

Lfkcal '  Serial 

Local Serial 


Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 


Lo<;al '  Serial 

L*xral Serial 

I 

Local •  Serial 

Local Serial 


Local 
Local 
Local. 
Local 


Serial 
Serial 
Serial 
Serial 


Local Serial 


I 


Tuocal 
Local 
Local 
Local. 


Serial 
Serial 
Serial 
Serial 


Shareholders. 


Male.       Female.      Total. 


(a) 


24 

353 


308 


(a) 


843 


278 

179 


ia) 


122 
165 


(«) 


165 
168 


(a) 


{a) 


(fl) 


60 
063 

67 
314 


(a) 
ia) 


166 
2S2 

J  87 
283 


(a) 


I 


72 


(a) 


32  ; 

76  ' 
554  I 
351  I 

G6  < 

28  1 


la) 


185 
120 
233 
051  I 


(a) 


67 


122 


(a) 


«2 
236 


47 

99 
(a)       I 

38 
53 

<a)  I 
36  I 
86 

(a)       I 

{at 


(a) 


(a) 

4 

247 

34 

51 

(a) 

ia)       , 

67  ! 

118  > 

59  ; 

572 

(a) 


9 


<o) 


4 

34 
148 
104 

24 
2 


(fl) 


Borrow- 
ers. 


85 

6 

74 

54 


218 


24  I 

420 

i 


430  , 
1.20Z  • 

291  > 
1,079  I 


325 
278 

68 
160 
218 
686 
201 
254 
406 

56 


86 


168 

64 

1.210 

101 

365 

74 

246 

233 

370 

246 

855 

388 


81 
295 


36 

no 

702 
456 

9U 
30 


595 


270 
126 
307 

705 


48 


10  ' 

158, 

I 

1 

117  ' 

481  I 

534  I 

t 

I 
i 


92 

104 

10 

11 

62 

114 

36 

97 

182 

6 


24 


105 

25 

601 

15 

II 

11 

97 

123 

184 

87 

578 

152 


98 


15 
52 

ai9 

223 
65 

19 


293 


ICO 
26 
&->  i 

2Sd 


Shares  in 
force. 


Real 
estate 
loans. 


Mar. 

gin- 

al 

nom- 

«  ber. 


1.496 


200 
4.408 


5.117 
46.424 

15. 801 A 
22,268) 


3.581 
4,680 

952 
2.400 
3.725 
4,677 
2,749 
3.144 
2.373 

441 


515 


1.373 

304 

10.764 

1.045 

3,189 

986 

1.968 

3.134 

5.415 

2.550 

9.409 

3,199 


692 
1.701 


116 

1  133 

6,720 

4,141 

697 

132 


0.155 


4.38U^ 
7U4 
3. 175i 
8,153 


I 


53 


11 

:6u 


96 

113 

10 

79 

64 

(al 

88 

103 

173 

C 


(a) 


(a) 

ia) 

001 

13 

9 

10 

G2 

91 

165 

93 

447 

143 


98 


ia) 

64 
(a) 

231 
la) 
(a) 


id) 


ia) 
(a) 
<a) 
ia) 


2 

3 


128 

4 

619 

5 

79 

6 

539 

7 

8 
9 
10 
11 
12 
13 
14 
15 
16 
17 


18 


19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 


31 
32 


33 
34 
35 
36 
37 
38 


39 


40 
41 
42 
43 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Coot M 

I  Ij  £iIIVOIfl-Coiiclude(t. 


Har 
Kin- 
Hi 

Dim!- 
ber. 


I 
2 
3 

4 


5 

6 

7 

B 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 


24 


26 
27 


28 
20 
80 


31 
82 
83 
34 
85 
36 


87 
38 


89 
40 
41 
42 


Locality 


Name  of  aasoc-iation. 


UNION  COUNTY. 

Anna Anna  Boildine  and  Loan. 

Anna Anna  Loan  and  Improveineut  Company. 

Cobden Cobden  Building  and  Loan 

Jonesboro Jonesboro  Builuing  and  Loan 


VERMILION  COUNTY. 


AUerton.... 
Armstrong . 
Danville.... 

Danville 

DanviUo 

Danville 

DanviUo 

Danville 

Danville 

Faimionnt.. 
Georgetown 
Hoopeston . . 

Muncie 

Potomac 

19  I  Kankin 

20  '  Ridge  Farm 

21  Koasville... 

22  '  Sidell 


WABASH  COUNTY. 


23  .  Mount  Carmel. 


WARRBN  COUNTY 


Monmoutb 


WAYNE  COUNTY. 


AUerton  Building  and  Loan 

ArmHtrong  Building  and  Loan 

Danville  Benefit  and  Building 

Danville  Building 

Equitable  Building  and  Loan ^ — 

Fidelity  Investment  and  Building 

German ia  Building 

Home  Building 

Vermilion  County  Building 

Fairmonnt  Building  and  Loan 

Georgetown  Building  and  Loan 

Nortn  Vennilion  Loan  and  Savings 

Muncie  Building  and  Loan 

Potomac  Building  and  Loan ^ 

Rankin  Building,  Loan,  and  Savings 

Ridge  Farm  Building.  Homestead,  and  Loan.. . 

RoAMville  Building  and  Loan 

Sidull  Building  and  Loan 


Wabash  County  Building  and  Loan 


Monmouth  Homestead  and  Loan 


25     Fairfield Fairfield  Building 

WHITE  COUNTY. 


Enfield . . . 
Giayville. 


WHITESIDE  COUNTY. 


Rock  Falls. 
Btorling  ... 
Stirling... 


WILL  COUNTY. 


Citizens'  Building  and  Loan 
GrayA'ille  Building  and  Loan 


Date  of 
organ  iza  li  oii . 


Mar.  11.  1SSZ> 
Apr.  27,  1891 
Feb.  4.  1**>^ 
Mar.  18,  ISSS 


Mar. 

Jan. 

Mar. 

Mar. 

Jan. 

Oct. 

Dec. 

May 

Jan. 

July 

Apr. 

Mar. 

Nov. 

Apr. 

Apr. 

Mar. 

June 

Nov. 


1.1  R91 

22,1889 
1, 18T7 
6, 1880 
81, 188i> 
—.1884 
17, 18H8 

15.  L881 
l,lS8i 
2,1891 

1.1  as<^ 

6,1889 
16,1885 

1,1888 
18, 1881 
29,1887 


I 


Oct.    27, 1890 


June  30, 1882 


Rock  Falls  Building  and  Loan 

Sterling  Buildiuc,  Loan,  and  Homestead 
Whiteside  County  Building  and  Loan. . . 


Joliet '  Borrowers  and  Investors'  Building,  No.  1 

Joliet Borrowers  and  Investors'  Building,  No.  2 

J  oliet Joliet  Loan  and  Building 

Joliet I  Mutual  Loan  and  Building 

Joliet I  People's  Loan  and  Homestead 

Lockport Lockport  Loan  and  Homestead 


WILLIAMSON  COUNTY. 


Carterville 
Marion 


Carterville  Building  and  Loan. 
Marion  Building  and  Loan 


WINNEBAGO  COUNTY. 


Rock  ford 
Rock  ford 
Rock  ford 
Rockford 


(a) 


Oct.   1, 1889 
Feb.  1, 1888 


Feb.  1, 1887 
Nov.  18. 1880 
Nov.  9.1885 


Jan.  24,1887 
June  21,  1893 
July  1.1889 
Apr.  8.1884 
May  4. 1875 
Jan.  19,1886 


I 


Mar.  12. 1»^8  ' 
Mar.  28. 1887  ! 


Fidelity  Building,  Loan,  and  Savings ^  Apr.  20, 1891 

Home  Building  and  Loan I  Mar.  31, 1881 

Rockford  Building  and  Loan !  Oct.    14, 1890 

Swedish  Building  and  Loan ,  Dec.   14,1888 


I 


a  Not  reporte<l. 
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Tablk  ■.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

I  CilallVOlS— Concluded. 


Local  or 
iMttioBal. 


IxN^al 
Local 
Local 


Permanent,  termi- 
nating, or  serial. 


Serial 
Serial 
Serial 


Local ;  Serial 


Local 

Local. 

Local 

Local 

Local 

Local. 

Local 

Local. 

Local. 

Local 

Local. 

Local. 

Local 

Local 

Local 

Local 

Local 

Local 


&^%^wHhA    «  •  *  «  • 


Local 


Local Serial 


Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Kerihl 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 


Serial 


Serial 


Local 
Local 


I 


Local 
Loeal 
Local 


I 


Serial 
Serial 


Serial 
Sf^rial 
Serial 


Serial 


Local 

Local I  Serial 

Local '  Serial 

Local i  Serial 


Local 
Local 


Local 
I  Local 


Local 
Local 
Local 
Local 


Serial 
Serial 


Serial 
Serial 


Serial 
Serial 
Serial 
Serial 


Shareholders. 


Male.     I  Female. 


(a) 


56 

152 

86 


31 
14 
1,020 
922 
(ai 
(a) 
(a) 
373 
191 

no 

35 
107 
34 
(a) 

104 
la) 
(a) 
116 


139 


200 


253 


125 


(O) 


143 
142 


(a) 


233 
39 

(a) 
2,126 
790 
(a) 


134 
148 


123 


(tt) 


165 
381 


(a) 


14 

57 

6 


3 

3 

780 

489 


(a) 
(a) 

(a) 


212 

108 

35 

8 

40 

4 


(a) 
(a) 


26 


10 


26 


100 


101 


13 


(a) 


45 
57 


(a) 


91 
17 


(a) 


374 
379 


(a) 


26 
19 


38 


(a) 


75 
114 


Total. 


361 
70 

209 
92 


34 

17 

1.800 

1,411 

050 

248 

605 

585 

359 

145 

43 

147 

38 

49 

130 

108 

215 

132 


165 


300 


354 


138 
234 


188 
199 
346 


324 
56 

125 
2,500 
1,169 

350 


160 
167 


161 
551 
240 
495 


Borrow 
ers. 


156 

6 

81 

32 


6 

7 

410 

470 

250 

62 

112 

100 

166 

58 

7 

73 

14 

14 

56 

53 

103 

50 


19 


240 


161 


67 
71 


76 

66 

166 


105 

15 

40 

1,125 

580 

175 


87 
74 


27 
299 

32 
109 


Shares  in 
force. 


5,124 
902 

2,233 
840 


272 

93 

24,613 

15, 671 

9,736 

3,302 

4.289 

4,539 

8,241 

1,017 

252 
1.446 

132 

293 
!,057 

816 
2,418 

803 


1.490 


3,320 


2,403 


560 
1,245 


1.207 
1,932 
3,274 


7,994 
1,819 
2,083 
17,417 
19, 140 
3,637 


483 

969 


2.115 
8,297 
2,948 
6,229i 


Real 
estate 
loans. 


170 

6 

90 

40 


0 

9 

509 

526 

300 

74 
166 
240 
192 

60 

(fl) 
86 
20 
15 
68 
60 
143 
53 


17 


240 


188 


72 

78 


88 

81 

100 


(a) 
(a) 
(a) 

(tt) 
(a) 
(a) 


98 
83 


(a) 

299 
(a) 
Ka) 


Mar 

al 

num> 

her. 


1 
2 
3 

4 


5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 


23 


24 


25 


26 
27 


28 
29 
30 


31 
32 
33 
34 
35 
36 


37 
38 


39 

40 
41 
42 
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Tablk  I.— name,  locality.  AND  DESCRimON  OF  ASSOCIATIONS— Cont'd. 


Har- 

Sin- 

•1 

tirnn- 

Iper. 


1 
2 


3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 


19 
20 
21 


22 
23 
24 


25 
26 
27 

28 
29 
30 
31 


32 
33 


34 
35 
36 
37 
38 
39 
40 
41 


42 
43 
44 

40 


46 
47 
48 
49 
50 
51 


Locality. 


ADAMS  COUNTY. 


Nftme  of  naaoctetlon. 


Ik^oatur 
Dochtur 


ALLEX  COUNTY. 


Fort 
Fort 
Fort 
Fort 
Fort 
Fort 
Fort 
Fort 
Fort 
Fort 
Fort 
Fort 
Fort 
Fort 
Fort 
Fort 


Wayne 
Wayne 
Wayne 
Wayne 
Wayne 
Wayne 
Wayne 
Wayne 
Wayne 
Wayne 
Wayne 
Wayne 
Wayne 
Wayne 
Wayne 
Wiiyno 


Contonikial  BntldinK.  Loan  F«Bd,  and  Sariaga. 
German  Uuildlug.  Loan  Fond,  and  i^a rings. . .. 


Allen  County  Loan  and  finvinn 

Cleveland  Building,  Loan.  andSavlnga 

Colunibas  Bolldlue.  Loan,  and  Sa v  ings  . . . , 

Fort  Wayne  Bnilding,  Loan  Fund,  and  Savings 

German  Allen  Bnllding,  Loan,  and  Savings 

Gorman  Building,  Loan,  and  Havings,  No.  1 

German  Concor<fia  Building,  Loan,  and  Savings. 

Germania  Building,  Loan,  and  Havings 

Ctcrman  Jackson  iinilding,  Loan,  and  Savings  . . 

JetTcrmm  Baildinff,  Loan,  and  Savings 

Summit  City  Bniraing,  Loan,  and  Savings 

Tri-Stato  Building  and  Loan.  No.  1 ^ . 

Tri-State  Building  and  Loan,  Nu.  2 

TriState  Building  and  Loan,  No.  3 

Washington  Building,  Loan,  and  Savings 

WayzM  Buildiag,  Lonu,  and  Savings 


Uftt«of 
orgmnixatiou . 


Nov.  16.1S87 
Apr.  15,li!t0O 


May 

June 

Jan. 

Apr. 

Nov. 

June 

Jan. 

Feb. 

June 

Jan. 

Oct. 

June 

Apr. 

Dec 

Nov. 

Oct. 


nARTHOLOireW  COUKTY. 


Columbus 
Columbus 
Hope 


BLACKFORD  COdrTY. 


Hartfonl  City 
Hartfonl  City 
Montpelier  ... 


Citi tens' Building  and  Loan ,  Oct.     3.1«S0 

Enterprise  Building  and  Savings '  Apr.  17,1889 

Hope  Building,  Savings,  and  Loan June    1,1891 


Blaclcford  Building  and  Loan Apr. 

Hartfonl  City  Building  and  Loan '  A pr. 

Montpelier  Building  and  Loan  »...!  May 


DOONE  COUNTY. 


Lebanon {  (jitizens*  Building.  Loan  Fund,  and  Savings ' 

Lebanon '  Germania  Building.  Loan  Fund,  and  SnviugR 

Lebanon |  Lebanon  National  Building.  Lonu  Fund,  and  Savings  . ' 

Lebanon i  New  Homo  Building.  Loan  Fund,  and  Savings 

Tbomtown Home  Building  and  Loan 


Thorntom'n 
Ziousville  . 


Thomtown  Building,  Loan  I^^nd,  and  Savings. 
Zionsvillo  Building  and  Loan 


Mar. 

Dec. 

Oct. 

Dec. 

Aug. 

Feb, 

Apr. 


6,1891 
14, 1888 
20.]»9O 


2,1880 
28, 1887 

4,1889 
31, 18««8 
31.1865 
26, 1802 
22. 1890 


CASS  COUNTY. 


Logansport 
Logansport 


CLABK  COUNTY. 


Charlefltovn.. 
JeflFersonville , 
Jeflersonville . 
Jcifersonville  < 
JeffersonviUe  < 
Jefferson  ville 
Jeflersonville 
Jefferson  villo 


CLAY  COUNTY. 


Cnss  Coninty  Building  and  Loan |  Oct.     8, 1889 

National  Loan  and  Savings !  Jane  30. 1890 


Cbarleatown  Savings  and  L5an 

Citizens'  Savings 

Falls  City  Savings  and  Loan 

German  Savings  and  Loan,  No.  6 

Home  Building  and  Loan 

Mutual  Savings  and  Loan.  No.  4 

Ohio  Falls  Savings  and  Loan,  No.  3,  series  2. 
Union  Savings  and  Loan 


I^azil 
Brazil. 
Brazil . 
Brazil. 


CLINTON  COUNTY. 


Colfax  .... 
Frankfort. 
Frankfort. 
Frankfort. 
Frankfort. 
Frankfort. 


Bratil  IBuilding,  Loan  Fuml,  and  Savings 

Citizens'  Building  and  Loan 

Clay  County  Building  and  Loan 

Clay  County  Homo  and  Savings 


Apr.  1, 
Apr.  1, 
July  11. 
May  25, 
Aug.  26. 
July  2. 
May  16, 
Feb.     1. 


Colfax  Building.  Loan,  and  Savings . . 

Echo  Building  and  Loan 

Frankfort  Building  and  Loan,  No.  9  . 
Frankfort  Building  and  Loan,  No.  10 

Star  Building  and  Loan 

Union  Building  and  Loan 


Feb.  1, 1882 
Mar.  1, 1891 
Aug.  9,1887 
Dec.   10,1888 


Apr.  2,16A6 
Juno  19, 1888 
July  15,1889 
Mar.  6,1890 
Mar.  23,1886 
Feb.   18,1891 


1.1890 

8,1892 

2.1891 

14, 1884 

20,1687 

24,  isae 

8,1891 
18.1889 
16, 1890 
29,1889 
-,1886 
27,18?^ 
29,1890 
15,1891 
17,1887 
24,1887 


1889 

1689 
1891 
1891 
1890 
1B92 
1887 
1888 


a  Not  reported. 
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Tabi^  I.— KAM£,  LOCALirr,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

tnvnAiVA. 


Lneal  or 
ntiomtl. 


Pennaneot,  termi- 
nating, or  eerial. 


Laral I  Tenntmieiixg 

Local  — . . . . '  Serial 


L'iral 
U<a1 

IjCMSkl 

Lfnal 

Loeol 

LArai 
Local 

I>ocal 
Local 
Luteal 
Li>eal 
Local 


Pcriufliieiit . . 
Tcrminatinft 
TenninatiDg 

Sorlal 

Terminatiiig 
Terminating 
Terminating 
Tenninsting 
Terminating 
Tenninating 
Terminating 
Permanent . . 
Permanent . . 
Permanent . . 
Terminating 
Temiinatlug 


Local I  Permanent. 

Loemi '  Peimnnent 

Local !>emunient 


Local Permanent 

Loral Permanent. 


LajcsI 


Tenninating 


Local  — 
Local  — 
Nariffind 
local  — 
Liicat  — 

Lncal 

I-ocal.... 


Serial 

Serial 

Serial 

Terminflting 
Tenninating 
Terminnting 
Serial 


i.'Mldl  .  .  .  .  .  . 

National... 


. ,  Serial 

.'  Permanent 

I 


Local Permanent 

Local Serial 

Local .......    Penmment . . 

Uical '  Tenninating 

Lr>cal Permment.. 


Ijocal 
Lf*cal 
Local 


Serial 

f>ertal 

Permanent 


I 

Loral '  Serial 

Local Pormonent 

Lncal Serial 

Local !  Permanent 


Lnc3i\ Serial 

Local j  Terminating 

Local Terminating 

Loral I  Termlnattog 

Lfical '  Tenntnattng 

Local I  Temrinattng 


Shareholders. 


31 
145 


408 


(a) 


73 

438 

65 


(«) 


101 
74 
09 


(a) 
(a) 
(a) 


68 


66 
52 


(a) 


109 


(a) 


81 
92 
52 


Female.  ,  Total. 


3G 
140 
243 
111 

47 
170 

74 
131 


54 
163 
230 
344 


I 


61 
32 
54 
66 

18 

78 


8 
30 


MO 

(a) 

12 

•157 

8 

fn)  ^ 

12 

6 

13 

(a) 

14 
(a) 
(a) 

(a) 
9 
4 


(a) 

(a) 


82 


2C 
10 
10 


89 

44 

61 

14 

124 

7 

17 

10 

28 

12 

88 

33 

38 

26 

206 

106 

1.307 

123 

5 
37 
87 
23 
51 
28 
15 
26 


19 
15 
43 
08 


18 
20 
10 
35 
12 
12 


j  Borrow- 
ers. 


I 


I 


90 

176 


647 

120 
85 

595 
73 
76 

113 
80 
82 

166 

82 

1,508 

1,170 

756 
71 
5n 


354 

275 

86 


107 

102 

62 


133 

73  1 
131  t 

27  ; 

40  I 

121  I 

64 


312 
1.520 


41 
186 
330 
134 

08 
207  I 

80 
157 


73 
178 
270 
442 


52 
70 
101 
30 
00 


22 

71 

150 

245 


I 
32 
41 
30 
26 
27 


Shores  in 

Ibrt'C. 


.Mar- 
Keal  {gin- 
oatAto  a1 
loans.  Innni- 
bcr. 


87 
85 


251 

20 

10 

375 

85 

76 

41 

80 

20 

65 

86 

775 

494 

201 

26 

24 


121 
88 
26 


23 
58 
23 


57 

15 

64 

22 

28 

25  ' 

27 


7b 
411 


41  i 

105  I 

83  , 

50 

56  I 
125  I 

40  I 
104  I 


244 

2.301 


6,2844 
485 
385 

4. 1774 
333 
357 
481 
316 
324 
741 
337 
10, 672 

8,825 

(a) 
460 

230 


1,321 

1.892 

237 


467 
404 
213 


614 
202 
733 
100 
133 
600 
264 


2.777 
8.555 


140 
520} 
2, 223 
784 
417 
715 
453 
354 


139 
1.160 
1.397 
2.030 


250 

400 

440 

587 

21«^ 

498 


(O) 
(a) 


230 
(a) 
(a) 

(a) 

(a) 
(a) 

(a) 
(a) 
(a) 
(a) 

(a) 

(a) 
(a) 
(a) 
(a) 
(a) 


(u) 
(a) 
(n) 


(a) 
(a) 
(a) 


(a) 
(o) 
{a) 
(a) 
(a) 
(o) 
(a) 


60 
379 


(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 


(a) 
{a) 

(rt) 
(o) 


(a) 
(o) 

(a) 
(a) 

(a) 
{at 


1 
2 


3 

4 

5 

6 

7 

8 

0 

10 

11 

12 

13 

14 

15 

16 

17 

18 


19 
2  J 
21 


22 
23 
24 


25 
26 
27 
28 
29 
30 
31 


32 
33 


34 
35 
36 
37 

38 
33 
40 
41 


42 
43 
44 
45 


40 
47 
48 
49 
50 
51 
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INDIAlVA-ConUDced. 


Mar 

sin- 

al 

Dtini 

ber. 


1 
2 
3 

4 
5 
6 


Locality. 


DAVIK88  COUKTY. 


Elnora 

Montgomery. 

(Won 

Raj;lesville  .. 
WanhinKion . 
Washington  . 


DBABBOKN  COUNTT. 


7  Aurora 

R  Aurora 

0  Cochran 

10  I  Lawrencebnrg 

11  !  Lawronc«burg 

12  Lawronceburg . 

13  I  Moorea  Hill. . . 


DBCATUB  COUIfTT. 


14  Grccniibnrg. 

15  GreenHburg. 
10     Saint  Paul.. 


DELAWABB  COrNTT. 


17  I  Muncio 

18  Muncie 
Muncio 
Muncie 


19 
20 


DCBOI8  COU>TY. 


21  I  Ferdinand  ... 

22  I  HuntiDgburg 

23  I  Jaaper 


BLKHABT  COUNTT. 


24 
25 
26 
27 
28 
29 


Elkhart.  . 
Elkhart... 
Elkhart... 
Elkhart... 
Goshen  . . . 
Nappanoe. 


FAYETTB  COUNTY. 


30  \  Conuersville 

31  Counersville. 


FLOYD  COUNTY. 


32 
33 
34 
35 
36 
37 


New  Albany. 
Xew  Albany. 
Now  Albany. 
New  Albany. 
New  Albany. 
New  Albany. 


FOUNTAIN  COUNTY. 


38  Attica 

39  i  Covington  ... 

40  .  Hills boro.... 

41  Mellott 

42  Newtown 

43  Yeedersburg 


44 

45 
46 
47 


FBANKLIN  COUNTY. 


Brook  villo 
Brook  ville , 

Laurel 

Oldenburg . 


Name  of  association. 


Elnora  Savings  and  Loan 

Montgomery  and  Farmers'  Buildingand  Loan,  8eries2. 

Odon  Building  and  Loan 

RaglesviUe  Savings  and  Loan 

Daviess  Building  and  Loan '  May      1.1887 

Indnatrial  Savings  and  Loan Jan.    21,  16«<4 


DAteof 

orgax 

ifxa 

ktion 

Feb. 

2. 

HiiS9 

June  15. 

Iti^J 

Feb. 

5. 

I8ti7 

Feb. 

4. 

1891 

Merchants  and  Manufacturers*  Loan  and  Building 

Union  Building,  Loan  Fund,  and  Savings 

People's  Building  and  Loan  Company 

Dearborn  County  Loan  and  Building 

German  Lawrenoeburg  Building,  No.  4 

Lawrenoeburg  Building  Society,  No.  8 

Moorea  Hill  Building  and  Loan 


Greensburg  Building 

Workingraen's  Building  and  Loan 
Saint  Paul  Building 


Delaware  County  Building.  Savings,  and  Loan. 
Muncio  BuUding,  Loan,  and  Savings,  No.  1  — 

Muncie  Savings  and  Loan 

Mutual  Home  and  Savings 


Ferdinand  Building,  Loan,  and  Savings. 
Progress  Building.Xoon,  and  Savings  . . 
Phenix  Loan 


Equitable  Building,  Loan,  and  Savings 
Excelsior  Building,  Loan,  and  Savings 

Union  Building 

Workmen's  Building  and  Loan 

Elkhart  County  Loan  and  Savings 

Citizens'  Builmng,  Loan,  and  Savings  . 


Fayette  Savings  and  Loan  . 
German  Building  and  Loan. 


East  End  Building  and  Savings  . . 

Home  Loan 

Howard  Park  Building 

Mechanics'  Building  and  Savings. 

People's  Building  and  Loan 

Workiugmen's  Biiilding 


Attica  Building  and  Loan 

Covington  Building  and  Loan 

Hillsboro  Building  and  Loan 

People's  Building  and  Loan 

Newtown  Building  and  Loan 

Yeedersburg  Building,  Savings,  and  Loan. 


Brookvillo  Building,  Loon,  and  Savings 
Citizens'  Building,  Loan,  and  Savings.. 

Laurel  Building,  Loan,  and  Savings 

Franklin  Building  and  Loan 


Jan. 
Oct. 
Oct. 
Jan. 
May 
May 
Feb. 


7,  1890 
1,  1885 

1,  J8H7 
6,  1891 
3,  1688 

23,  1887 

2,  1890 


Apr.  1,  1891 
Apr.  1,  1883 
Feb.    13, 1886 


May  10,  1888 
Mar.  1,  1887 
Apr.  5,  1889 
Aug.  29,  1880 


Mar.  3, 18F8 
Sept.  25, 1890 
Mar.  24. 1890 


Sept  20, 1890 
Feb.  4, 1890 
Oct.  1, 1887 
June— ,1885 
Jan.  25.1882 
June    1,1886 


May 
Apr. 


3.1887 
11, 1892 


Sept.  15, 1891 
Dec.  17,1886 
Apr.  2, 1887 
Feb.  11«1890 
Jan.  5, 1SS9 
Mar.  17,1800 


Mar.  1. 1883 
Nov.  6, 1886 
Feb.  3. 1890 
July  2, 1888 
Nov.  28.1800 
Feb.     1, 1888 


Aug.  15, 1887 
Jan.  5, 1891 
Jan.  6, 1890 
Apr.  12, 1888 


a  Not  reported. 
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Tabuc  1.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

Ilf  DIANA  .-CoDtinned. 


Loral  or 


Local 
Lcr»1 
Local 

Lacal 


Lc>eal 
Local 
Lecal 
Lcwal 
Uical 
Local 
Local 


Loeal 
Local 
Local 


Permanent,  termi- 
nating, or  aerial. 


Serial 

Terminatinff 

Serial 

Serial 

Serial 

Serial 


Terminating 

Serial 

rermanent . . 
Peraiajueut . . 
Terminating 
Terminating 
Pennanent . . 


Temiinatin«: 

Serial 

Serial 


I 


L«iral... Serial 

Local I  Terminating 

Local i  ermatient . . 

Local !  Permanent . . 


Lucal Serial 

Loeal I  Terminating 

Local Serial 


I 

Loral I  Permanent . . 

Lov^al I  Tertjiiunting 

Local '  Serial 


Local 
Local 
Local 


Local 
Local 


Local 
bfcal 
Local 
Local 
Ltical 
Local 


Local 
Local 
Local 
Local 
LM^al 
Local 


Local 
l^ocal 
Local 
Local 


Serial 
Serial 
Serial 


I 


Serial 
Serial 


Serial 

Serial 

Permanent . 
Permanent. 
Permanent . 
Permanent . 


Permanent . . 

Serial 

Serial 

Serial 

Terminating 
Serial 


Tentiinating 

Serial 

Permanent.. 
Permanent . . 


Shareholders. 

Borrow- 
ers. 

Shares  in 

1 

force. 

Hale. 

1  Female. 

1 
1 

Total. 

85 

1 

1 

16 

51 

23 

220 

16 

4 

20 

13 

77 

(o) 

(a) 

48 

8 

191 

15 

2 

17 

5 

35 

(a) 

(a) 

165 

71 

1,051 

(a) 

(a) 

607 

264 

4,570 

175 

31 

206 

78 

875 

175 

50 

225 

60 

765 

aoi 

95 

296 

170 

987.», 

330 

45 

875 

35 

1,688 

127 

28 

155 

155 

6U8 

127 

59 

186 

186 

853 

55 

15 

70 

30 

236 

vr 

48 

145 

48 

740 

404 

135 

539 

180 

961 

85 

12 

97 

53 

375 

825 

174 

999 

749 

3.646 

30 

6 

36 

23 

80 

910 

166 

1,076 

380 

4,171 

133 

20 

153 

55 

5U7 

86 

12 

98 

79 

374 

65 

10 

75 

40 

500 

289 

98 

387 

80 

1,956 

353 

97 

450 

93 

b  4, 526 

(«) 

(a) 

30 

11 

263 

(a) 

(a) 

221 

62 

1.223 

30 

2 

32 

19 

3C9 

147 

71 

218 

74 

510 

73 

28 

101 

33 

385 

(a) 

(a) 

607 

217 

1,929 

(«) 

(a) 

119 

11 

306 

123 

10 

139 

42 

609 

403 

145 

548 

275 

2,689 

76 

17 

9A 

88 

6ia 

267 

67 

334 

162 

2.  2u9i 

630 

414 

1,044 

275 

3,803 

211 

105 

316 

200 

4,451 

(a) 

• 

(a) 

348 

178 

2. 8994 

221 

54 

275 

200 

1,829 

144 

10 

154 

33 

365 

78 

18 

96 

24 

194 

38 

3 

41 

12 

133 

88 

19 

107 

39 

518 

61 

20 

81 

49 

250 

(a) 

(a) 

149 

55 

476 

112 

30 

142 

35 

290 

163 

19 

182 

15 

164 

Mar. 

Beal 

gin- 

est*t« 

al 

loans. 

num- 

ber. 

(a) 

1 

(a> 

2 

(a) 

S 

(o) 

4 

(a) 

5 

(«) 

6 

(a) 

7 

(a) 

8 

(a) 

9 

(a) 

10 

(a) 

11 

(fl) 

12 

(a) 

U 

(a) 

14 

(a) 

15 

53 

16 

(a) 

17 

(a) 

18 

(a) 

19 

(fl) 

20 

(a) 

21 

(a) 

22 

(a) 

23 

(a) 

34 

(a) 

25 

(a) 

26 

(«) 

27 

(a) 

28 

(a) 

29 

(a) 

80 

(a) 

81 

(a) 

32 

(a) 

33 

(a, 

34 

(a) 

35 

(a) 

36 

(a) 

37 

(fl) 

38 

(a) 

39 

(a) 

40 

(o) 

41 

(a) 

42 

(a) 

43 

(a) 

44 

(a) 

45 

(a) 

4« 

<«) 

47 

H.  Ex.  209- 


h  Including  share  issued  for  paid-up  stock. 
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IIV  DIAlVA-ContlacMd, 


Mar- 

ffia- 

al 

unm. 

ber. 


Locality. 


FULTOH  COUNTY. 


1      Rochester 

6ID60N  CDUMTT. 


2 
3 
4 

5 
G 

7 

8 

9 

10 


Fort  Braiu^ . 
Fraacisoo.... 
Haubstadt . . . . 
Oakland  City 
Oakland  City 
OwensTillo  .. 

Patoka 

Princeton.... 
Princeton 


I 


I 


GRANT  COUNTY. 


11 

12 : 


13 
14 
15 


IG 
17 

18 
10 
20 


21 
2«>  I 

23  i 

24  I 
25 
26 


27 
28 


29 


30 
81 


32 


Fairmount. 

Marion 

Marion 

Marion  .... 
Marion  — 


OBEEXE  COUNTY. 


BloomflcUI 
CloomHeld 


Linton 

Owensburg . . 
Worthiuglon 


HAMILTON  COUNTY. 


Nobleflville  . 
NoblesTiUe . 
Nobloaville  . 
Noblosville  . 

Sheridan 

Sheridan 


HANCOCK  COUNTY. 


Greenfield 
Greeuiicld 


HARRISON  COUNTY. 

Corydon  

HENDRICKS  COUNTY. 


Danville 
Danville 


I 


HENRY  COUNTY. 

Newcastle 

nOWARD  COUNTY. 


33 
34 


35, 
36  ' 
37] 
38  ! 


Kokonio 
Kokomo 


HUNTINGTON  COUNTY. 


Huntington. 
Huntington. 
Huntington. 
Huntington. 


Name  of  aMociatkm. 


Rochester  Loan  and  Building,  No.  2 

• 

Fort  Branch  Building  and  L«ui,  Ko.2 

Franciaco  Building,  Loan  Fund,  and  Savings 

Haubstadt  Building  and  Loan 

Oakland  City  Builcfing,  Loan  Fund,  and  Savings 

People's  Loan  Fund  and  Savings 

Mutual  Building,  Loan,  and  Savings 

Mechanics*  Building,  Loan,  and  Savings 

Home  Building,  Loan  Funo,  and  Savings 

Priaeeton  Building,  Loan  Fond,  and  Savings 

Fairmoun  t  Building  and  Loan 

Gas  City  Building  ana  Loan 

Homestead  Building  and  Loan 

Marion  Homo  and  Sivings 

Safety  Fund  Boilding  and  Loan 

Bloomfleld  Building,  Savings,  and  Loan 

Fanners  and  Mechanics'  Mutual  Building,  Loan,  and 
Savines. 

Linton  Boildinc,  Loan,  and  Savings 

Owensburg  Building,  Savings,  and  Loan 

Greene  County  Building,  Savings,  and  Loan 

Hamilton  County  Building  and  Loan 

Home  Building  and  Loan 

Noblesville  Building,  Loan  Fund,  and  Savings 

Provident  Building  and  Loan  Fund 

Citizens*  Savings  and  Investment  Company 

Sheridan  Building  and  Loan 

Greenfield  Building  and  Loan 

Home  Building  and  Loan 

Corydon  Savings  and  Loan 

Citizens'  Building.  Loan  Fund,  and  Savings 

Farmers'  Loan  and  Trust  Company 

Henry  County  Building  and  Loan 

* 

Home  Building  and  Loan 

Kokomo  Loan  and  Savings 

Equitable  Building  and  Loan 

Farmers'  NatimalLoan  and  Savings 

Huntington  County  Building,  Loan,  and  Savings 

Huntington  County  Loan  and  Savings 

a  Not  reported. 


D»ta  of 
organisation. 


Apr.   15,  liiiSO 


May 

Feb. 
Mar. 

June 

Mar. 

Deo. 

Mar. 

Jan. 

Xov. 


9,  ItSU 

1,  !><«> 

14,  l^ri8 

16.  18!>1 

15,  lass 

7, 1891 
1,18;^ 


25,1889 
1.  IS."^?  ! 


May 

Dtfc 

Dec!   17,  1  Sp.H 

Aug.  19.  181^1 

Jan.     1, 1801 


Oct 
Apr. 


9,1855 
1, 18U-» 


Jan.  25,1887  | 
June  5,  188<  I 
Oct.    18, 188  J 


Dec  29,  IR^G 
Dec.  22,18&tu 
Mar.  — ,  \iii<i 
Apr.  13,  I88S  > 
Jan.  29. 18.^0  ' 
Apr.  — ,  lo8(i 


July  2S,  1883 
Oct.    18,188!) 


Jan.   13,1891 


May    7, 183.1 
Feb.  11,  IdiK) 


Mar.  31,  IS.-O 


Oct    31,1389 
Mar.    4, 1885 


Deo.  9. 1891 
Nov.  10,1890 
Sept  3,  1887 
Jan.     6, 11*90 
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Tabl*  I.— name,  LOCALTTY,  AKD  BESCRIFTIOX  OF  ASSOl  lATlOXS— OonrdL 


Share  iKMers. 


Pcnnaiieiit.  terau- 
nating,  or  serial. 


Male. 


—  I 


Female.       Total. 


in 


force. 


Real    ; 
eeUte  ■  al 
loana.  a 


Loral Tenniaatinc 


Local >  Terminatiiig 

Local I  Terminatf Bg 

Local I  TenniAating 

Local i  Serial 

Local Termmatixig 

Local I  Serial 

Loeil !  TerminatiDg 

Local I  Serial 

Local.......'  TerminAting 


(«) 


(«) 


(•) 


(•) 


(«) 


Local TerminatiDg 

>  Local ,  Tenbinating 

.  Local Serial 

i  Local I  Permanent.. 

Local Tenninatiiig 


Local Serial 

Utcal Seriid 

Loral Serial 

Local '  Serial 

Local Serial 


Loial 
Local 
Local 
Local 
Local 
Local 


Local 
Local 


Local 


Local 
Local 


Local 


Local 
Local 


Serial 

Serial 

Serial 

Serial 

Permanent 
Serial 


Permanent 
Permanent . 


Permanent 


Permanent 
Permanent 


Permanent 


Permanent , 
Permanent . 


I 


I^al 
Local 
Local 
Local 


Permanent . . 
Permanent . . 
Terrainatiug 
Permanent . . 


47 
27 
40 


(•) 


e2 

70 

12 

1S2 

n 


(a) 


(a) 


152 
24 


116 

240 

115 

39 

79 

78 


215 


(«) 


265 


43 
13 


205 


357 
1,075 


255 
89 
32 
69 


80  ! 

21 : 


133  I 
94 


99 


13 
17 
18 


(«) 


ao 

21 
15 
92 

30 


<a) 


20 
6 

•4 
26 


61 


(«) 


12 
10 
42 


27 
84 
40 
29 

14 

4 


111 


(«) 


55 


38 
0 


70 


163 
483 


46 

45 

5 

31 


44  . 

64 : 

157 
93  ' 
91  ■ 
27  I 

244 

101 


100 
27 


(«) 


275 


197 
120 


160 
75 

164 

34 

112 


I 

143  ! 
324  i 

155  ■ 
68  I 
93  , 

82, 


326 
111 


310 


81 
22 


r.  I 


I 


520 
1,558 


301 

134 

37 

100 


31  ' 
45  I 
66' 

44 

36  I 
8  , 
118, 
65 


(a) 


44 

21 

41 
36 


93 

19 

81 
17 
35 


62 
172 
36 
30 
28 
60 


148 
35 


145 


43 
5 


81 


195 
434 


13 
30 
21  I 
32  ! 


I 


347 
226 
395 
965 
439 
267 
127 
900 
397 


546 

1124 

687 

710 

586 


924 

587 

994 
132 

644 


917 

1.963 

1,000 

725 

324 

(«) 


843 
303 


1,011 


328 
44 


1. 54' 


3,101 
4.161 


866 
MU8 
184 
555 


(«) 


n 


(a) 

(a) 
(«) 
(«) 
<«) 
(«) 


(a) 
(a) 
(a) 

(«) 
(a) 


<«) 


(a) 


(a) 
(a) 
(a) 
{a) 
la) 
(a) 


(a) 
(a) 


(o) 


(a) 
(a) 


(a) 


(a) 
(a) 


19 


17 
15 


(a) 

(«) 

(a)  I 
(a)     ; 


2 
S 
4 

5 
6 
7 
8 

9 
10 


11 
12 
13 
14 
15 


16 
17 

18 
19 
20 


21 
22 
23 
21 
25 
26 


27 
28 


29 


80 
81 


•io 


31 


33 
30 
37 
38 
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INDIAN  A -Continued. 


Mftr 

is- 

■nut 
ber. 


1 
2 
3 
4 

5 
6 
7 
8 


9 

10 


11 
12 


13 

14 
15 
16 
17 


22 
23 
24 
25 
20 


27 
28 
20 
30 
31 


32 
3:i 
34 
35 
30 


37 


38 


39 
40 


Locality. 


JACKSON  COUKTT. 


Rrownalown 
Brownstown 

MeUora 

Sej'niour 

Seymour 

Soyniour 

Seymour 

Se3'moar 


JASPEB  COUNTT. 


Kvminjcton. 
Kensselaer . 


JAY  COfNTT. 


Portland 
Ilodkey . , 


JEFFEBSON  COUNTT. 


HaDOvor 
MaiUnon 
MadiHon 
Mailiaou 
Madi<iun 


JENNIKOS  COUNTY. 


18  North  Vernon 

19  North  Vonion 

20  I  North  Vernon 

21  ,  Vernon 


JOHNSON  COUNTY. 


Edinbnrg . . 
Edinhnrg . . 
Franklin  .. 
Greenwood 
Whiielaud 


KNOX  COUNTY. 


Mouroo  City. 
Vincenncs... 
Vinceunes... 
V'incemu'rt. .. 
Vinoeuuea... 


KOSCIUSKO  COUNTY. 


Mentone. 
Men  tone. 
Milford.. 
llilford.. 
Warsaw . 


LAKE  COUNTY. 


Hammond 

LAPORTE  COUNTY. 

Michigan  City 

LAWRKNCE  COUNTY. 


Bedford 
Mitchell 


Name  of  oaeocialion. 


Dat«of 
organ  izatiou. 


BrowDBtown  Building 

Live  HoD'a  iltiilding.  Loan  Fund,  and  Savings 
Me<lora  Buildinz.  L^an  Fund,  and  Saviugn .... 

Cooperative  Bu  nding  and  Loan 

(icrmania  Bnlldinff,  Loan  Fund,  and  Savings.. 

MerchantA  and  Laoorora'  Building 

Star  Building,  Loan  Fund,  and  Savings,  No.  2. 
Union  Building,  No.  2 


Mar. 

OcL 

Feb. 

Jan. 

Aug. 

June 

Aug. 

Aug. 


3, 189.> 

4.  18»7 

2,  1892 
21,  1889 
24,  1890 
30.  1887 
12.  18^7 


Keniington  Building  and  Loan 

Renseelaer  Building,  Loan,  and  Savings. 


Portland  Building  and  Loan.  No.  1. 
Redkey  Building  and  Loan,  No.  1 . . 


Hanover  Building  and  Aid,  No.  I . 
German  Building  and  Aid,  No.  6.. 

Home  Building,  No.  5 

Madison  Bulloing  and  Aid,  No.  8. 
Mite  Building  and  Loan,  No.  1.... 


Feb.  18, 1688 
Mar.  4,  1888 


Jan. 


7.  1689 
3.  1890 


Center  Building  and  Loan,  No.  5 

CitiKeuH'  Building  and  Loan,  No.  7 

North  Vernon  Building  and  Ixiao,  No.  6. 
Citiisens  Building  andl<oan,  No.  2 


Citizena'  Building,  Loan  Fund,  and  Savings. 
Edinbnrg  Building,  Loan  Fund,  and  Siiviugs 

Mutual  Building  and  Loan 

Green woo<l  Buiuling  and  Loan 

Wbitelaud  Building  and  Loan 


Knox  County  and  Monroo  City  Building  and  Loan . . . 

Farmers'  Building  and  Loan 

Knox  Building 

People's  Savings,  Loan,  and  Building 

Vincennes  and  Knox  County  Building,  Loan  Fund, 
and  Savings. 


Mar.    1. 1876  > 
Apr.  28.  1885  | 
'  Sept.    2.  1873 
Mar.    8,  lh75  i 
Sept.   7.  1881  I 


May  22.  1888 
June  6,  18^ 
June  15,  1889 
May    G,  IS8J 


July  21.1888 
Oct.  8. 1885 
Mar.  15,1890 
Jan.  26.1889 
Apr.    2,1890 


Jan.  1, 1891 
Feb.  10.1887 
Sept.  25, 1833 
June  5.1889 
Dec.  SO,  1890 


Mentone  Building,  Loan,  und  Savings,  No.  1 >  May 

Mentone  Buihliug,  Loan,  and  Savings,  No.  2 |  Feb. 

Milford  Building  and  Loan,  No.  1 i  Mar. 

Milford  Building  and  I.rf)an,  No.  2 Aug. 

People's  Loan  and  Savings 


Hammond  Building,  Loan,  and  Savings. 


Michigan  City  Loan  and  Building 


Bedford  Building,  Savings,  and  Loan  . 
Mitchell  Building.  Savings,  and  Loan. 

a  Not  reported. 


I>ec 


1.1888 
1, 1892 
4.1889 
3,  IWH 
18,  ISHO 


Apr.     1.  IS83 


SepL  16, 1885 


Feb.   27.  1878 
Feb.      1.  1881 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd. 

I1V»IA{VA  -ContiniMd. 


Shareboldera. 


L'^^l  or 


PermaDent,  tenni- 
satiiig,  or  serial. 


Male.    <  Female. 


b)cal TermisatiDg 

liKai Terminating 

bxH Terminating 

Lical Serial 

Ural Terminating 

Liicai lerminating 

Loral Terminating 

LocaI TenoiAatinz 


Ural Termioating 

Local Serial 


Ij?«*al Serial 

Ucal t  Serial 


I 


Ucal.. 
Lucal. 
Local. 
L«-l . 


Serial 
Serial 
SeruU 
Senal 
Local Serial 


Wal 
Lf-^si 
local 
Lucai 


Local. 
Uoil. 
Lftcal. 
Local. 
Uod. 


Local 

Local 


Terminating 

Serial 

Terminating 
Terminating 


Terminating 
Terminating 
Perman<At . . 

Serial 

Serial 


Serial 
Serial 


Local Serial 

I  Wal <  Permanent 

Local Serial 


Wal Terminating 

Local Terminating 

Local Termiuatiug 

Local Terminating 


Local Permanent 


Lo<'al . 


Local 


Loral, 
Local 


Serial 


Serial 


Serial 
Serial 


76  . 
S7  I 
47 

in 

87 
ft! 
47 
35 


47 
286 


135 
43 


80 
234 
342 
884 
245 


(a) 


35 

53 
35 


79 

64 

310 

120 

26 


(a) 
(a) 


157 
180 
160 


(a) 
(a) 
(a) 
(a) 


277 


150 


186 


557 

108 


31 
81 


45 
10 


35 
125 
115 

100 
80 


(a) 


8 

18 
3 


32 
24 
118 
66 
23 


(a) 


53 

97 

126 


(a) 


123 


60 


51 


380 
28 


Total. 


5 

5 
IJ 

9 

25 
12 

7 
16 


81 
92 
60 
120 
112 
94 
54 
51 


78 
367 


ISO 
53 


115 
359 
457 

4H4 
325 


43 

105 

71 

38 


111 

88 

428 

195 

49 


20 

61 

210 

277 

280 


20 
38 
54 


(a) 


400 


228 


237 


9J7 
106 


Borroi 
era. 


(a) 


Share*  ux 
luroe. 


I 

43  ' 
62 

60 

14  I 

60 

41 

42 

45 


87 
57 


77 
26 


49 
128 
161 
121 

no 


I 


27 

G 

34 

19 


36 
52 
116 
95 
11 


4 

V  26 

55 

89 

134 


4 
34 


170 


83 


05 


370 
111 


440 
516 
231 
1,376 
960 
S^ 
265 
336 


^0 
984 


823 
2*.:8 


407i 
4^H 
708 
7*Ji) 
1.356 


315 

611 

45j 

80 


234 

355 

1.959 

714 

1^2 


100 

5(:9 

389 
2, 3b9| 
2,104 


138 
184 
188 
198 
2. 307 


1.440 


1.755 


5.S17 
J.IUO 


Mar. 

Real     gin* 
Mtate     «1 
loans.  DBU* 
ber. 


1 

1 

1  (a) 

2 

(al 

3 

(«) 

4 

(a) 

5 

(a) 

e 

(«) 

7 

(0) 

8 

1 

9 

la) 

10 

>  (a) 

11 

t   (a) 

1 

12 

(0) 

13 

<«) 

14 

(at 

15 

(0) 

10 

t   (O) 

17 

«l) 

18 

(a) 

m 

(a) 

20 

(rt) 

21 

(a) 

22 

(a) 

23 

(a) 

24 

(O) 

25 

(a) 

26 

(a) 
20 
55 

S6 
1U3 


(a) 
ia) 
(a) 
ia) 
(a) 


(a) 


(rt) 


{at 


27 
28 
29 
3d 
31 


32 
33 
34 
35 
36 


37 


38 


89 
40 
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HVBIANA-Contiaued. 


Har- 

sia- 
•1 
num- 
ber. 


Locality. 


I 


MADISON  COUHTT. 


•» 

3 
4 

b 


Alexandria 
AuiicraoQ . . 

KIwocmI 

Elwood 

Peudloton  . 


UARIOS  COLTiTT. 


6  Haaghville.. 

7  IndiaDapolis. 

8  iDdianapolis. 

9  Indianapolia . 

10  Indianapolia . 

11  Indianapolia. 

12  Indianapolis. 

13  Indianapolis. 

14  Indianapolis. 

15  Indianapolia. 
10  Indianapolis. 

17  Indianapolia. 

18  Indianapolis. 
Id  I  Indianapolia. 

20  Indianapolia. 

21  Indianapolis. 

22  Indianajiolis. 

23  Indianapolia. 

24  Indianapolis. 

25  Indianapolis. 

26  Indianapolis. 

27  Indianapolis. 

28  Indianapolis . 

29  Indianapolis. 

30  Indianapolis. 

31  Indianapolis. 
33  Indianapolis. 

33  Indianapolis. 

34  Indianapolia. 

35  Indianapolia. 

36  Indianapolia. 

37  Indianapolis. 

38  Indianapolis. 

39  Indianapolis. 

40  Indianapolis. 

41  Indianapolis. 

42  Indianapolis. 

43  Indianapolis. 

44  Indianapolia. 

45  Indianapolia. 

46  Indianapolis. 

47  Indianapolis. 

48  Indianapolis. 

49  Indianapolis. 

50  Indianapolis. 

51  Indianapolia. 

52  Indianapolia. 

53  Indianapolia. 

54  Indianapolis. 

55  Indianapolis . 

56  Indianaix>lis. 

57  Indianapolis. 

58  Indianapolia. 

59  Indianapolis. 

60  Indianapolis . 
01  Indianapolis. 

62  Indianapolis. 

63  Indianapolis. 

64  Indianapolis. 

65  Indianapolis. 

66  Indianapolia. 

67  Indianapolis. 

68  Indianapolis. 

69  Indianapolis. 

70  Indianapolis. 


Ifame  of  asaotiatiou. 


Date  of 
organization. 


Alexandria  Loan Feb.  2S,  1880 

Anderson  Loan Jan.     1,1889 

Blwood  Bnilding.  Loan,  awl  Savings '  Mar.    1.  1890 

Home  Boildlng  and  Loan Nor.  10,  1891 

Pendleton  Loan Mar.  12,  1891 


Hanghrillo  Bnildinff  and  Loan 

Acme  Savings  and  Loan 

Advance  Savings  and  Loan 

^tnaSavinga  andI..oan 

AlabMna  Street  Ballding 

Arson al  Building  and  Loan 

Atlas  Savings 

Bee  Hive  Savings  and  Loan 

Big  Four  Bnlldiog 

Blake  Street  Savings  and  Loan,  Ko.  4 

Bluff  Road  Savings  and  Loan 

Celtic  Savings  and  Loan.  No.3 

Centennial  Savings  and  Loan 

Center  Building  and  Loan 

Citizens'  Savings  and  Loan,  Xo.2 

City  Savings  and  Loan 

Cliflbrd  Avenue  Savingaaod  Loan 

College  Avenne  Savings  and  Loan 

Columbia  Savings  audLoan 

Commercial  Savings  and  Loan 

Cooperative  Savings  and  Loan 

Cottage  Building  and  Loan 

Court  House  Building  and  Loan 

Dania  Building  and  Loan 

Diamond  Savings  and  Loan 

Downey  Street  Savings  and  Loan,  No.  1 

Eastern  Savings  and  Loan 

East  Washington  Street  Building  and  Loan 

Ecoiunny  Savings  and  Loan 

English  Avenne  Savings  and  Loan,  Ho.  S 

Equitable  Building  and  Loan 

Equitable  Savings  and  Loan .... 

Eureka  Savings  and  Loan 

Farm  and  Lot  Savings  and  Lonn 

Fidelity  Building  and  Savings  Union.  No.  1 

Fidelity  Building  and  Savings  Union,  Ko.  2 

Fidelity  Building  and  Savings  Union,  Ko.  8 

Fidelity  Building  and  Savings  Union,  Ko.  4 

Fidelity  Building  and  Savings  Union,  Ko.  5 

Fidelity  Savings  and  Loan , 

Fletcher  Avenue  Savings  and  Loan 

Fourteenth  Street  Savings  and  Loan 

Franklin  Building  and  Loan 

Fraternal  Building  and  Loan 

Gambrinus  Savings  and  Loan,  Ko.  2 

Garileld  Park  Buflding  and  Loan 

G erman- American  Buflding,  Ko.  I 

German- American  Building,  Ko.  2 

German- Anioncan  Perpetual  Savings  and  Loan  .... 

Globe  Building,  Loan,  and  Savings 

Government  ^vings,  Loan,  and  I)cposit  Company. 

Giurantee  Savings  and  Investniont 

Hartford  Savings  and  Investment  Company* 

Home  Building,  Savings,  and  Loan ■ 

Homestead  Building  and  Loan 

Hoosier  Building,  Loan,  and  Investment 

Hoosier  Savings  and  Loan 

Ideal  Sa\ings  and  Loan 

Illinois  and  Seventh  Streets  Savings  and  Loan 

Independent  Turners'  Savings  and  Loan,  Ko.  2  .... 

Indiana  Central  Savings  and  Loan 

Indiana  Mutual  Build ing  and  Loan,  Ko.  1 

Indiana  Mutual  Building  and  Loan,  Ko.  2 

Indiana  Mutual  Building  and  Loan,  Ko.  3 

Indiana  Mutual  Building  and  Loan,  Ko.  4 


Dec. 

June 

Mar. 

Kov. 

Mar. 

Juno 

June 

Apr. 

Dec. 

May 

Mar. 

July 

June 

May 

Apr. 

Sept. 

Jan. 

Feb. 

Dec. 

Sept 

Feb. 

Aug. 

Jan. 

Oct. 

June 

Sept. 

Jan. 

May 

Aug. 

Feb. 

Mar. 

Feb. 

Aug. 

Jan. 

Feb. 

Apr. 

Sept. 

Jan. 

May 

May 

Aug. 

Mar. 

June 

Kov. 

May 

June 

Sept. 

Mar. 

Oct. 

Jan. 

Dec. 

Dec. 

Aug. 

May 

Feb. 

May 

July 

May 

Mar. 

Apr. 

Apr. 

M^y 

Sept. 

Mar. 

Ma/ 


16. 
1, 

19. 
6, 
9, 

31, 
4, 
4, 
7. 

ao, 

21, 
28. 
20, 

2. 

1, 
19. 


15,  1888 
1.  18.S9 

26,  1888 
12,1887 

6,  1889 

11,  18S5   ] 

.181U 

,18>5 

.1890   ' 

,1800  : 

,l^aa  ' 
.1884 
,1<S89 
,1884 
.1890 
.1892 
,1889 
.1885 
,1891 
,1881> 
.181KS 
,1889 
12,1892 
2a,18d8 

0,1888 

3, 1892 

6,1889 

3.1885 

1,1887 

1. 1891 

2.1891 
28,1888 
27,1888 

8,1892 

1,1890 

3,1891 

2,1891 

2,1892 

L1892 

4.1892 
3(1.1890 

7,1891 
10, 1884 

1. 1F91 

1,1889 

4,1891 

1,1690 

1,1802 
13,1880 

27,  lb02 
11, 1801 
20. 18M 

13. 1890 

25. 1891 
8, 181*0 

24,1889 

7,1884 

1,1800 

7,US5 
20,1891 
15, 1891 

1,1890 

1,1890 

1, 1891 

1,1892 


a  Kot  reported. 
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IIVOI  Alf  A-Continued. 


Local  or 
sadonal. 


Local. 
Local. 
Local. 
I  Local.. 
Local.. 


Local 

Local 

Local 

Local 

Loeal 

Local 

Local 

Local 

Local 

Local 

Local 

Loeal 

Loeal 

Local 

Local 

Local 

Local 

Loeal 

Local 

Local 

Local 

Loeal 

Loeal 

Local 

Local 

I/ocal 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Xatkmal. . . 
Nalional... 
Kational. . . 
Kational... 
Kational. . . 

Local 

Local 

Loeal 

Ix>cal 

Local 

Local 

Local...... 

Local 

Loeal 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Loeal 

National... 
National... 
National. . . 
National. . . 


PemMUient.  termi- 
Bating,  or  aerial. 


Pemianoat.. 
Permaneiit . . 
Pemianent . . 
Pensanent.. 
Permanent . . 

Permanent . . 
Permanent . . 

Serial 

Permanent . . 
Permanent . . 
Permanent.. 
Permanent . . 

Serial 

Permanent.. 

Serial 

Serial 

Permanent.. 
Terminating 

Serial r. 

Terminating 
Terminating 

Serial 

Serial 

Permanent . . 
Terminating 
Permanent . . 
Permanent . 
Permanent . 
Permanent . 
Terminating 
Terminatisig 

Serial 

Serial 

Serial 

Terminating 
Permanent . 
Permanent . 

Serial 

Serial 

Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Terminating 
Permanent . 
Permanent . 
Permanent  . 

Serial 

Permanent . 
Permanent . 
Permanent . 
Permanent . 

Serial 

Terminating 
Permanent . 
Permanent .. 

Serial 

Serial 

Terminating. 
Permanent  . 
Permanent  .. 
Permanent  .. 
Permanent .. 
Permanent .. 


Shareholders. 

Borrow- 
ers. 

Sharca  in 
force. 

lieal 
estate 

Mar 

gin- 

al 

nam- 

Male. 

Female. 

Total. 

ber. 

84 

39 

123 

45 

581 

(a) 

J 

fl87 

473 

1.160 

643 

8.529 

(a> 

2 

34 

2 

86 

8 

351 

(a) 

3 

54 

2 

56 

9 

407 

(a) 

4 

96 

86 

132 

23 

429 

(a) 

5 

57 

6 

68 

21 

186 

(«) 

6 

(a) 

(a) 

74 

26 

184 

(«) 

•   7 

202 

104 

806 

155 

1.160 

(a) 

8 

608 

286 

794 

286 

2.627 

(a) 

9 

128 

82 

160 

66 

634 

(a) 

10 

75 

82 

107 

38 

778 

(a) 

11 

183 

85 

196 

64 

1.412 

(•) 

12 

83 

25 

106 

62 

232 

(•) 

18 

1.421 

157 

1,578 

177 

9,935 

(«) 

14 

15 

5 

20 

17 

62 

(a) 

15 

188 

53 

251 

37 

606 

(a) 

16 

189 

467 

656 

218 

2,741 

(a) 

17 

79 

7 

86 

40 

342 

(a) 

18 

110 

111 

221 

101 

881 

(a) 

19 

106 

10 

115 

63 

397 

(A) 

20 

(a) 

(•) 

69 

1 

273 

(a) 

21 

42 

9 

61 

13 

161 

(«) 

22 

845 

15 

360 

136 

1,646 

(a) 

23 

64 

28 

92 

17 

557 

17 

24 

(a) 

(a) 

118 

34 

539 

(«) 

25 

83 

10 

03 

2 

299 

{a) 

26 

74 

82 

106 

20 

509 

{•) 

27 

45 

17 

62 

12 

362 

(a> 

28 

97 

36 

183 

28 

758 

(A) 

29 

44 

6 

50 

31 

166 

(a) 

30 

168 

41 

200 

24 

672 

(a) 

31 

133 

42 

175 

40 

604 

(a) 

32 

142 

51 

190 

83 

604 

(a> 

33 

70 

18 

88 

34 

191 

(a) 

34 

106 

3 

100 

25 

510 

(a) 

35 

188 

00 

278 

65 

L413i 

(a) 

36 

678 

2S6 

833 

237 

2,808i 

(a> 

37 

540 

80 

670 

149 

1,822 

(«) 

38 

25 

9 

84 

8 

251 

(a) 

39 

1,303 

848 

1,741 

265 

8.706 

(a) 

40 

1,109 

201 

1,310 

246 

6.387 

(«) 

41 

1,265 

240 

1.505 

290 

7.545 

(a) 

42 

1,649 

496 

2.145 

384 

9,757 

(a) 

43 

1,498 

894 

1,802 

336 

9,322 

(a) 

44 

(s) 

(«) 

42 

1 

82 

(a) 

46 

373 

296 

660 

123 

2,038 

{ai 

46 

61 

14 

C5 

4 

496 

(«) 

47 

34 

12 

46 

21 

210 

(a) 

48 

1.825 

50 

1.875 

175 

8,715 

(a) 

49 

70 

14 

84 

29 

317 

(a) 

50 

36 

10 

46 

18 

187 

(a) 

51 

1,023 

255 

1.278 

322 

6,654 

(a) 

52 

1,147 

286 

1.433 

318 

7,465 

226 

53 

51 

13 

04 

12 

210 

(a) 

54 

(a) 

(a) 

105 

27 

372 

(a) 

55 

196 

55 

251 

11 

866 

(a) 

56 

89 

102 

191 

27 

688 

(a) 

57 

123 

89 

212 

65 

1.813 

(a) 

58 

160 

40 

200 

59 

464 

41 

59 

42 

4 

46 

22 

299 

(a) 

60 

21 

21 
170 

21 
496 

(a) 
(a) 

61 

(a) 

(a) 

60 

62 

77 

24 

101 

48 

495 

(a) 

63 

(a) 

(a) 

52 

26 

195 

(fl) 

64 

72 

18 

90 

41 

423 

(a) 

65 

61 

19 

8J 

17 

506 

19 

66 

840 

285 

1.125 

390 

8.740 

(a) 

67 

017 

288 

1. 205 

389 

8.214 

(A) 

08 

837 

208 

1.045 

358 

6.849 

(a) 

69 

418  ' 

02 

510 

174 

5.341 

(a) 

70 

88 
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Mnr 
pin- 

nrni- 
Imi. 


1 
2 
3 
4 
5 
G 
7 
8 
9 
ID 
11 
12 
13 
U 
15 
46 
17 
18 
19 
20 
21 
22 
23 
2i 
25 
26 
27 
28 
29 
80 
31 
32 
33 
34 
35 
36 
87 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
60 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
6-i 

63 
(M 
65 
06 


Locality 


67 
68 
69 

70 


MARUN  CCU.NTY— COnc'U. 


tuliauapulis. 
Ddi.'iiiiipoliti. 
iuhniia))oliH. 
n«iiHiia).oliH. 
udianajiolia. 
iiAiauapoha. 
ndiauapolis. 
udiauapoUs. 
udianapolia. 
DdJanapolis. 
udiauapoUs. 
ndiauapulis. 
ndianaiiolis. 
udianapolis. 
ndiauapolis . 
ndiana  polls, 
ndiauapolis. 
ndianapolis. 
odianapolis. 
udianapolia. 
ndiaDapolis. 
ndiaoapolis. 
Ddianai)oli8. 
udianapolis. 
ndiauapolis. 
ndiauapolis. 
udianapolls. 
ndiauapolis. 
udianapolis. 
ndianapolis. 
ndiauapolis. 
ndianai>oIis. 
ndianapolis. 
ndiauapolis. 
ndianapolis. 
ndianapolis, 
udianapolis. 
udiaua].)olis. 
ndiauapolis. 
ndianapolis. 
ndianapolis. 
ndianapolis. 
ndiauapolis. 
ndianapolis. 
ndianapolis. 
nrlianapolio. 
udianapolis. 
ndianapolis. 
udiana]M)lis. 
nriinnnpulis. 
ndianajiolis. 
ndianapolis. 
udiana])olis. 
udianapolis. 
ndiauapolis. 
ndianapolis. 
ndianapolis. 
ndianapolis. 
ndianapolis. 
ndianapolis. 
udianaTM)liR. 
I  xudianapolis. 


Xamo  of  aasociation. 


ndiauapolis. 
ndiauapolis. 
ndianapolis. 
ndianaxMlis. 


MARTIN  COUNTY. 


l..oogooteo 
I^>ogooteo 

Sbaals 

bboala 


Indiana  Savings  and  Investment  Company 

Indiana  Savings  and  Loan 

Indianapolis  Building  and  Loan 

Indiauajiolis  Savings  and  Investment  Company 

Indianola  Building  and  Loan 

InduHtrinl  Duildnig  and  Loan 

Intcrstato  Building,  Loan,  and  Savings 

Keystone  Building  and  Loan 

KnighUof  LaborSavm^s  and  Loan,  Ho.  4 

Laborers'  Savings  and  Loan,  No.  2 

Laborers'  Savings  and  Loan,  No.  3 

Lombard  Buildiug  and  Loan 

Madison  A ven  ue  Savings  and  Loan,  No.  3 

Madisou  Avenue  Savings  and  Loan,  No.  4 

Madison  Road  Savings  and  Loan 

Marion  County  Savings  and  Loan 

Marion  Trustand  Loan 

Merrill  Savings  and  Loan 

Monument  Sa\  ings  and  Loan 

Morris  Street  Siivings  and  Loan 

Mntual  Homo  and  Savings 

National  Building,  Loan,  and  Savings,  No.  1 

National  Building,  Loan,  and  Savings,  No.  2 

National  Savings  and  Loan 

New  Jersey  Street  Buildiug  and  Loan 

New  Massachusetts  Avenue  Savings  and  Loan 

New  Merrill  Savings  and  Loan 

New  People's  Saviuirs ^ 

New  Shelby  Street  Bnilding  and  Loan 

New  Year  Savings  and  Loan 

Noble  Street  Savings  and  Loau 

Northeast  Savings  and  Loan 

North  New  Jersey  Street  Savings  and  Loan 

North  Side  Savings  and  Loan 

Occidental  Savings  and  Loan 

Pan  Handle  Buildlne,  Savings,  and  Loau 

Parneil  Building  and  Loan 

People's  Savings  and  Loan,  No.  4 

Phoenix  Savings  and  Loan 

ri3'month  Savings  and  Loan 

Progress  Savings  and  Loau 

Prospect  Savings  and  Loan 

Provident  Savings,  Loan,  and  luventmeut 

Prudential  Depository,  Savings,  and  Loan 

Railroad  Meu's  Building  and  Savings 

Royal  Savings  and  Loan 

Rural  Savings  and  Loan 

Saint  Clair  bavin^s  and  Loan,  No.  2 

Sout  hcastoru  Savings  and  Loan 

South  Moriden  Savings  and  Loan,  No.  2 

Standard  Savings  and  Loan 

Star  Savings  and  Loan 

Sun  Saviuga  and  Investment  Company 

Teutonia  Savings  and  Loan,  No.  4 

Thorpe  Block  Savings  and  Loan 

Tumor  Building  and  Savings,  No.  2 

Union  Depot  Savings  and  Loan,  No.  I 

Uniou  De[>ot  Savings  and  Loon.  No.  2 

Union  M  utnal  Building  and  Lo.in 

Union  National  Savings  and  Loan 

Uniou  Savings  and  Loan.  No.  2 

United  States  Savings.  Fund,  and  Investment  Com- 
pany. 

Virginia  Avenue  Buildiug  and  Loan 

Western  Savings  and  Loan 

West  Market  Exchange,  Building,  and  Loau 

World  Building  Loan  and  investment  Company 


Date  of 
organization. 


1, 

14. 

7. 


Feb.  25. 
Ang.  C, 
Mar.  17. 
Mar.  ia, 

(a) 
Jan.  7, 
Jan.  30, 
Jan.  5, 
June  12. 
Feb.  16, 
Apr.  14. 
Nov.  18. 
Juno  29, 
Mar.  7, 
Jan. 
July 
Mar. 
May 
July  13, 
Nov.  18, 
Mar.  19. 
Aug.  23, 
Mar.  4. 
May 
June 
Doc. 
Oct. 
Mar. 
Aug. 
Jan. 
Feb. 
Mar. 
Dec. 
May 
Sept. 
Feb. 
May 
Jan. 
May 
Nov. 
Feb. 
Juno 
Jan. 
May 
Aug.  11, 
Mar.  16, 
Jan.  3, 
Juno  20, 
Apr.  2. 
Nov.  16, 
June  U. 
July  21, 
Apr. 
Oct. 
Oct. 
Oct. 
Apr. 
Nov. 
Sept.  18. 
Feb.  5, 
July  5, 
Julv  30, 


20 
5. 
4, 
6, 

20. 
2, 
1, 
9, 

12, 

15. 

1. 
6. 

». 

21, 
23. 

4, 
80. 

8. 

9, 
21, 

8, 


11. 

4. 

12, 
9. 
8, 

17. 


1889 
1889 
1882 
1890 

1890 
1892 
1802 
1881 
1891 
1892 
1892 
1888 
1892 
1891 
1890 
1888 
ISOO 
1601 
1887 
1880 
18S9 
1891 
1885 
1890 
1890 
1892 
1890 
1892 
1888 
1889 
1888 
1888 
1884 
1886 
18192 
18h9 
1890 
1801 
1866 
1887 
18^5 
18C0 
1889 
1887 
1892 
1891 
1889 

1887 
lhb7 
1884 
18C0 
18f7 
1889 
1889 
1890 
1887 
18(0 
1801 
1888 
1891 


Loogootco  Buildiug  and  Loan,  No.  1 
Loogootee  Buildiug aud  Loan,  No.  2 

ShoalH  Saving.H  and  Loan.  No.  2 

Shoals  Savings  aud  Loan.  No.  3 

a  Not  reported. 


Dec.  31.1892 
Dec.  17, 18K4 
May  3, 1888 
Aug.    1,1892 


Dec. 
Nov. 
Nov. 
Mar. 


13.1886 

5.1880 

25. 1887 

28, 18<J0 
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Tabu  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  Afc^SOCIATIONS— Cont'd. 

I WOIAIVA— Continued. 


Loral  or 
t^tional. 


Permanent,  ternii- 
uating,  or  serial. 


Local... 

Loeal... 

Lwil... 

Ujcal... 

Lacsl... 

Lncal... 

Loc^l ... 

Locfil... 

Local... 

Ix»cal  — 

Local... 

Lwal... 

LiMral 

Local... 
Local..., 
Local-... 
Local.... 

!  Local.... 

*  Local.... 

;  Local.... 
Local.... 

iL*^!.... 

'Lnril.... 
LocjI.... 

Local 

Lota!.... 

Local 

Local.... 

Local 

Local.. .- 

Local 

Local 

Local. ... 
Local.... 
Local.... 
Local.... 
Loc*l.-.. 
Local.... 

Local 

Local 

Local.... 

Local 

Local 

Local 

Local 

Loa.1.... 

Local 

Loral 

L'.tal 

Local 

I-ocal 

L-r-ccl 

Local 

Local 

Lwal 

Local 

I-^jcal . . . . 

Local 

National. 
Xstional. 

Local 

Local.... 


Permanent  . . 
'i'ermiuatiug. 
Permanent  . . 

fcwrial 

Serial 

Terminating. 

Penuaneut  .. 

Pern:anent . . 

Tenuinating. 

Terminating. 

Terminating. 

Permanent  . . 

Terminating 

Terminating 

Terminating 

Terminating 

Serial 

Terminating 
Permanent . . 
Terminating 
Permanent.. 
Permanent.. 
Permanent.. 

Serial 

Serial 

Serial 

Terminating 
Permanent . . 
Permanont . . 
Permanent.. 

Serial 

Serial 

Terminating 
Permanent . . 

Serial 

Permanent . . 

Serial 

Terminating , 

Serial 

Permanent.. 

Serial 

Serial 

Perm.inent.. 
Permanent . . 
Permanent . . 
Permanent.. 
Permanent.. 
Terminating 
Permanent . . 
Terminating 

Serial 

Serial 

Penuancnt . . 

S«-iai 

Permanent . . 

Serial 

Term  inat  lug 

Serial 

Permanent.. 
Permanent-. 
Terminating 
Permanent . . 


Local Permanent 

I^ocil !  Serial 

Wal '  Permnmnt 

National ,  Penuancnt 


'--I 


Loral 
Local 

Locsl 


Temunating 
Terminating 
Tormiuaring 
Terminating 


Sliarolioldom. 


I 
Male.       Female. 


433 

79 

78 

390 

168 

87 


(a) 


61 

46 

110 

49 


(a) 


52 
69 

18 

56 

562 

1.216 

934 

118 

51 

(a) 

71 

30 

56 

178 

(a) 

174 

(a) 

(o) 

(a) 
1()3 
37 

(a) 
85 
501 
108 
184 
156 
105 

1,004 

129 

73 

(A) 
187 

82 
(a) 
348 

80 
190 
165 
100 
131 

36 
425 
(a) 

75 
GOU 


75 
213 


(a) 


217 


32 
30 
42 
58 


102 

102 

43 


373 
28 
48 

213 
30 
24 


<a) 


(a) 


10 
11 
13 
10 

39 
20 


(a) 

15 

10 

5 

10 

488 

804 

253 

20 

25 

(a) 
29 
63 
10 
74 

(a) 
20 

(a) 
(a) 
(a> 


17 
26 


(a) 


17 

i:n 

133 
01 
24 
162 
251 
42 
33 


(a) 


40 
45 


(a) 


19 
13 

4 
10 


117 

46 

42 

6 

31 

4 

14 

305 

(o) 

11 

201 

30 

0  I 

(a)   I 
20 


Total. 


1 


806 

107 

120 

600 

198 

111 

205 

71 

57 

123 

59 

55 

141 

131 

50 

94 

67 

88 

•J3 

60 

030 

1.  58.) 

1.187 

138 

70 

101 

100 

93 

00 

252 

202 

194 

t<5 

245 

2:10 

120 

03 

19 

102 
038 
241 
245 
180 
327 
1. 255 
171 
100 

92 
227 
127 
20'.) 
40:) 
Uo 
232 
171 
131 
135 

50 
790 

3.2:u 

80 
804 

105 

219 

81 

237 


51 
52 
40 
68 


Borrow- 
ers. 


145 
32 
30 

105 

65 

52 

40 

24 

8 

37 

4 

5 

65 

22 

29 

21 

23 

15 

7 

39 

348 

430 

213 
03 
15 
31 
10 
20 
20 
01 
99 

112 
23 

100 
50 
14 
27 
26 
'AH 

170 
40 
70 

170 
85 

385 
43 
32 
23 
CO 
91 
58 

200 
45 

105 
98 
61 
37 
38 

341i 

411 
59 

149 

G 

68 

35 
0 


25 
25 
18 
26 


Shares  in 
force. 


3.710 
450 
382 

2.  127 
052 
405 

1,290 
673 
184 
460 
2ul 
424 
527 
383 
177 
423 
28  4 
342 
57 
205 

4.203 

9.040 

6.  7.'>7 
577 
217 
815 
437 
293 
217 
012 
890 
678 
441 

1.094 
810 
8-9 
283 
4.9 
4.>C 

a.  .".{to 
725 
431 
560 

1.265 

7.887 
510 
008 
359 
638 
404 
792 

2,400 
87rt 
88G 

1,884 
013 
41C 
220 

4.041 

15,018 

324 

3.784 

587 
850 
271 

2;;5 


220 
239 
205 
304 


Keal 
estate 
loans. 


Mar- 
gin • 

num- 
ber. 


1 

2 
3 
4 
5 
G 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
23 
20 
27 
28 
20 
30 
31 
32 
S3 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
5.) 
50 

.'.8 
.'»'.) 
GO 
01 
62 

03 
04 
05 
00 


(a) 

07 

(a) 

va 

(a) 

69 

(«) 

70 
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Mar 

fill- 

%l 

naiu 

ber. 


1 


Locftlitjr. 


MLAMI  COUNTT. 


Pern, 
Peru. 


3 
4 
5 


6 

7 
8 
0 
10 
11 
12 
13 


14 


15 
16 
17 

18 


10  1 


20 


21  . 

23 
24 
25 


20 


27  1 
2ri  1 
29 
3U 


31 


32 


33 
34  ' 

35 ; 

37 


MOirnOK  COCXTY. 


Blooinin^osi. 
Uloomiuirtou. 
UarrodaDarg 


Katuo  of  aasociatioo. 


Datoof 
orf^micat  ion. 


Miami  County  Loan  and  Savings 
Pent  Building  aad  Loan 


UONTOOUERT  COUNTT. 


Real  Estate  Buikline  and  Loan  Fund 

Workinffmen's  Buildine,  Loan  Fund,  and  Savings 
llarrodsDurg  Building,  Loan,  and  Savings 


Jan.    15.1691 
Jan.   28,18Sfi 


Apr.  24.1888 
Apr.  17,1885 
May     1, 1888 


Crawfordsrillo 
Crawfordavillc 
Craw  fords  villo 

Darlington 

Ltedoga 

NVav«;land 

Warelnnd 

AVingatc 


Crawford svillo  Building,  Loan  Fund,  ind  Savings  ...  May 

Homo  Building July 

Montgomery  Savings '  July 

Darlington  Building.  Loan  Fund,  and  Savings Dec. 

Ladoga  Building.  I^nu  Fund,  nnd  Savings May 

WaT<»1and  Bniloing.  Loan  Fund,  and  Savings Apr. 

Wsvelaud  Mutual  Building  and  Loan Kov. 

Home  Building  and  Loan Jan.    14, 1S9:!  i 


20.1882 
12. 1883 
18. 18«C8 
19,1883 
5. 18fJ4 
4,18.'<4 
2S,  1S9I 


MORGAN  COUNTY. 

Mart  in  svillo 

NODLC  COUNTY. 


Kendall  villo . 
Kendall  villo 

Ugonicr 

Ligouior 


HoDJO  Building Feb.  21,  1890 


Kendallville  Building.  Loan,  .ind  Savings Jnuo    O.ISA.*) 

Mechanics' Building,  Loan,  and  Savings ,  Nov.    8,1H9U 

Citizenti' Buildine.  l.oan,  and  Savings Dc<\  25.1881 

Home  Building,  Loan,  and  Savings Apr.  25,1891 


OHIO  COUNTY. 

Kising  Sun 

ORANOE  COUNTY. 

Orleans 

PARKE  COCXTY. 


I 


I 


BisingSun  Building.  Loan  Fund,  and  Savings. 


Mar.  24. 18S7 


Bloomin^dalo. 
Blooiningdale. 

Kockvillo 

Rock  villo 

Kosedale 


Orleans  Building.  Savings,  and  Loan Oct.    24,1884 


PERRY  COUNTY. 

Tell  City 

PIKE   COUNTY. 


Petersburg 
Petersburg 
Winslow  .. 
Wiuslow  . . 


PORTER  COUNTY. 

A'alp.iraiso 

POSEY  COUNTY. 

Mount  Vernon 

PUTNAM  COUNTY. 


Clovcrdalo.. 
Grocncastle. 

(irecncastle. 
lloachdalo . . 
BuBsell  villo 


Blooroinsdalo  Building,  Loan  Fuml,  and  Savings  ....  May   12, 185^8 

Citizens  Building,  Loan  Fund,  and  SaHngs Feb.  10, 1801 

Parko  Building.  Loan  Fund,  and  Savings Nov.    3, IS*! 

Rockville  Building.  Loan  Fund,  and  Savings Mar.  17. 18^  - 

Iloscdalo  Building,  Loan  Fund,  and  Savings 


Tell  City  Building,  Lonn  Fund,  and  Savings 


Jan.   24,1888 


Aug.  12. 1885 


People's  Building  and  Loan ;  June   6, 1889 

Petersburg  Building  and  Loan  Fund Feb.     3, 1  Mn! 

Patoka  Building  and  Loan I  Fob.  24,  I8.'l 

Winslow  Buildiiig,  Loan  Fund,  and  Savings Feb.  15,  le>i!S 


Valparaiso  Building,  Loan  Fund,  and  Savings Nov.  27, 1887 


Gcniiania  Loan  and  Savings. 


Feb.   17, 18S7 


Oct.      7. 1889 


Clovcrdalo  Building.  Loan  Fund,  and  Savings 

Farmers'  and  Citizens'  Buildiug,  Loan  Fund,  and  ■  Apr.  10,1884 
Savings. 

Home  BuildinjE.  Loan,  and  Savings 

Koaclulale  Building  and  Loan 

Kusaellville  Building  and  Loan 


July  1, 1891 
Apr.  3.1885 
Feb.     6, 1889 


a  Not  reported. 
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inrBIAlVA-Cootiniiad. 


I 
Local  or 

Permanent,  termi- 
nating, or  aerial. 

Shareholders. 

Borrow 
en. 

Shares  in 
force. 

2.421 
942 

1 

3.737      \ 
3.812 
22 

563 
1.067 
1,548 

243i 

759{ 

212 

664 

403 

1.391 

890 
500 
152 
201 

193 

396 

157 
183 
291 
355 
125 

1,843 

576 

475 

119 

67 

2,6544 

514 

181 
!        2. 330 

'        1.714 

1            196 

179 

Beat 
estate 
loans. 

Har 

gia- 
al 
num- 
ber. 

Batkmal.     { 

1 

1 

Male. 

Female. 

ToUl. 

Local 

I.iwal 

Permanent 

Serial 

874 
125 

313 
(tt) 
8 

109 
183 

97 

67 
121 

49 
101 

61 

2S0 

72 

no 

15 

93 

45 

55 

43 
60 
43 
70 
35 

278 

(tt) 

(tt) 
36 

14 
(o) 
53 

43 

353 

221 
58 
55 

300 

67 

138 

(tt) 
2 

57 
83 
62 
23 
31 
15 
42 
22 

80 

24 
25 
85 

17 

8 

15 

5 
20 
22 
25 

8 

50 

(tt) 

(tt) 
8 
5 

(tt) 
27 

2 

141 

95 
5 
6 

674 
192 

451 

573 

10 

166 
266 
159 

90 
152 

64 
143 

83 

830 

96 
135 
100 
110 

53 

70 

48 
80 
65 
95 
43 

328 

99 

71 
44 
19 

282 

80 

45 
494 

1            316 
03 
CI 

170 
87 

198 

296 

6 

40 
122 
53 
29 
58 
42 
54 
10 

76 

26 
25 
80 
24 

21 

36 

84 
27 
41 
23 
30 

73 

62 

12 
16 
15 

77 

25 

13 

187 

103 

I              15 

10 

(tt) 
(tt)     ' 

198 
296j 
(0)      ' 

(tt) 
(tt) 
(o) 
(tt) 
(tt) 
(tt) 
(tt) 
(tt) 

(tt) 

(a) 
(tt) 

{a) 
(a) 

(tt) 
(a) 
(tt) 
(tt) 
(tt) 

(a) 

(tt) 
(tt) 
(tt) 

(o) 

74 

(a) 

(tt) 
(tt) 

(tt) 
<tt) 
(a) 

1 
2 

1 

Local 

Local 

.Local 1 

Local 

Permanent 

Permanent 

Permanent 

Serial 

3 
4 
5 

6 

Local 

Serial 

7 

r^jcal _ .  J 

Serial 

8 

Lncal 

Serial 

9 

T^Qcai 

Serial 

10 

Local 

Serial 

11 

I,ocal 

Serial 

12 

T^nrfll ! 

Serial 

13 

1 

T;oral 

Local 

Local 

Local 

Local 

Loral  

Permancat 

Terminating 

Terminating 

Terminating 

Terminating 

Serial '. 

14 

15 
16 
17 
18 

19 

;  lA^al 

Serial 

■ 

20 

f 

Local 

Local 

Local 

l^al 

Local 

Local 

I»cal 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Loral 

Lflra! 

Terminating 

Serial 

21 
22 

Permaoont 

Serial 

23 
24 

Terroiuating 

Serial 

25 
26 

Terminating 

Terminating 

Terminating 

Terminating 

Serial 

27 
2d 

^   30 
31 

Serial 

32 

33 
34 

35 
36 

Permanent 

Permanent 

Permanent 

Serial 

<  Local 

Terminating 

37 
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INDIANA-Cootiunetl. 


,— 

— 

Mar- 

gin- 
al 

ouin 
bcr. 

Locality. 


1 
2 
3 


4 
5 

e 

8 


0 
10 

11 

12 


13 
14 
]5 
10 


17 


18 
10 
20 
21 
22 
23 
24 
25 
26 
27 


28 
29 


30 
81 
32 
33 


34 
35 
36 
37 
38 
30 
40 


41 
42 


43 


RANDOLPH  COUNTY. 


Nunc  of  association. 


Dato  of 
orguiiization. 


rnion  City Union  City  Building  an<1  Loan.  Xo.  6 

Uniiin  City '  Union  City  Building  anil  Loan,  No.  0 

WincLcstor Wincliester  Home  asd  Savings 


RIPLET  COUNTY. 


BalcBvillo 
Bales  ville 

Milan 

Osgood  ... 
Versailles 


Sept.  1.  1881 
Apr.  1,  lf90 
Mar.  23, 1809 


BUBII  COUNTY. 


Cit  izenH*  Savings  nud  Loan  

Permanent  Building  and  Lam 

Milan  Loan  and  Buildriig  

Osgood  Building  and  Loan  Fund t . 

Versailles  Building,  Loan,  and  Savings i  Feb.  17. 18li9 


Fob.  25.1889 
June  ^5,  1884 
Jan.  5,  lriK8 
May  19.  lh«7 


Rushville . 
Kushville. 
Kushville. 
Kusbvillo 


SAINT  JO^EPH  COUNTY. 


Equitable  Building,  Lo.'iu  Fund,  and  Savings. 

Prudential  Building  and  Loan , 

Busb villo  Building.  No.  10 

Kushville  Savings 


Misliawaka Misliawnku  Building  and  Loan. 


South  Bend 
South  Bend 
South  Bend 


KoAciuHinko  Jiuilding  and  Loan 

Saint  Jo.seph  County  Loan  and  Savings 

South  Bend  Jiuilding  and  Loan 


8COTT  COUNTY. 


Scottsburg 

SHELBY  COUNTY. 


Flat  Rock  . 
Shelby  villo 
Shelbvville 
ShelbyviUu 
Shelbvvillo 
Shelbyvillo 
Shelbvxillo 
Shelbyvillo 
Shelbvvillo 
Shelbyvillo 


Scottsburg  Building  nud  Lo.in. 


FlatKock  Building., 

Central  Buildinjj 

Citizens'  ihiilding 

EuterjtrlRe  Built. ing  and  Loan 

Home  Loan 

MeelianicH'  Building 

Moth'l  Building  and  Loan 

Mutual  Loan  and  Savings 

IVonlo's  Building 

Shelby  vilie  Loan , 


SPENCEB  COUNTY. 


Dale I  Dale  Build  in;;,  Lonn,  and  Savings 

Kockport !  Home  Build lUg  and  Loan 


SULLIVAN  COUNTY. 


Carlisle Cnrlii*le  Building  and  Loan 

Carlisle Ideal  Buildinic:  au<l  Lo:tn 

Dugjxer ■  Dngger  Buihling  and  Lo;in 

Sullivan '  Snlli van  Building.  SavingH,  and  Loun 


June  11,1892 
July    5,  IhdO 
Mar.    9,1889  , 
Apr.    2, 1891 


June  1,1689 

Sept.  1,1884 

Nov.  1.18.-9 

July  5,1882 


May  21, 18S1> 


Jan. 

Oct. 

Feb. 

Jon. 

Jan. 

June 

Jan. 

Dec. 

Apr. 

^{ar. 


Oct. 
Sopt. 


4,  I89'«* 

2«.  lh«y 

15, 18^8 

4, 1890 

3. 18l»l 

6, 16^5 

0. 1892 

27.  Ibai 

0. 1^9 

1, 18J0 


2,1892 
1, 1890 


Aug.  1.1887 
Mar.  lu.  1801 
Apr.  i\  18>H 
Feb.  11.  18^y 


TIPPECANOE  COUNTY.       | 

Clarks  Hill ,  Chirks  Hill  Buildin/Lr.  Lo.ui,  r.iid  Savings 

La  Fayetto Citizens*  Bulhling  snid  Loan 

La  Fayette Citizens'  Building  and  Loan  "B"' 

La  Fa\  ette ,  Star  ( 'iiy  Building  and  Loan 

La  Fax  ette ,  Wabash*  Buildins;  and  Loan 


I 


Feb.  7,1887 
Jan.  1,1887 
Sept.  13. 1892 
Nov.  1, 1«'U 
Feb.  20.  Ih82 
Ltt  FaVcttc I  AVt*st  La  Fn vet le  Building  and  Loan '  l)e<*.  30.  l.^v>e 


La  Faivette 


III'TON  COUNTY. 


Young  ilen'.s  Society  lor  Savings. 


Aug. '2G,lb92 


1i]it<*n ,  Standanl  Ituibliug.  Loan,  and  Savings. 

Tipton {  Tipton  Building  and  Loan 


UNION  (OUNTY. 

Liberty Liberty  Building,  Loan,  and  S: 

tt  Not  itiported. 


May  29,  1K9I 
Feb.      1, 1887 


Dec.   10,  lb8H 
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llVDIAIVA-CoDtiniied. 


Local  or 
nanuaal. 


Permanent,  termi- 
nating, or  serial. 


Shareholders. 


Male. 


Liical St-rial 

L4:ral Serial 

Local Permanent 


Local I  Serial 

Li-cal Pcnnauout 

LjcA I  Serial 

l-'.'cal j  Permanent 

vx<al :  Permanent 


biCdl :  Permanent 

hx^ ,  Permanent 

Loral Permalieut 


Ltic&l. 


L'H2l 


Terminating 


Seriftl 


Lor-l I  Serial 

u  'cjI '  Permanent 

Uc'ul '  Serial 


L«-l Ptrrmaneut 


Locsi !  Terminating 

L<al j  Teniiiualin^ 

L«U '  IVnuinatiujj 

I<*"t*l I  Temiiuatiug 

L  <al I  Tei-nii uaiiu g 

L^«^-l i  Terminating 

^>«i Termiuatiug 

•  '^i*] IVnuancn I .  - 

'-<^-»i ,  Terniiuating 

I^al Terminating 


I>»"-1 1  Terminatin;: 

L*^il Terminating 


'•t«al Terminating 

Lofal I  Serial 

^'<^'l 6erial 

^^it ,  Serial 


Lacal Serial 

^«2l Serial 

V^^J '  Serial 

p^-il I  Serial 

\-»^-»\ '  Permanent. 

wK'al Permanent. 


Local. 


Permanent . 


National. 


S«Ti:il 
h\"ri«l 


(a) 


(a) 


615 
442 
258 


129 


(o) 
(a) 


23 
B8 

75 

70 


(a) 


55 
155 


111) 

211 

SO 

33 

47 


64  . 

235  '■ 
46  • 


^■iJ '  Peniiaiirnt . 


833 
53 
74 


38 
38 


20 

28 

47 

18*2 


4.1 
692 
169 
256 

58 

25  j 
126  I 


135 
178 


104 


Female.       Total 


37 
56 
65 


20 

105 

9 

8 

19 


(tt) 


45 

126 

18 


(a) 


40 

97 

148 


59 


(a) 
(o) 


J4 
32 

36 

28 


(a) 


180 
24 
30 


2 

12 


2 
16 
20 
72 


250 
64 

130 
53 
17 
22 


26 
53 


55 


Morrow 
era. 


02 

147  ' 
22U  I 

I 


130 

:iiG 

68 
41 
66 


148 

109 

361 

64 


l.'O 
655 
539 
406 

I 


188 


43 

42 

130 

140 

HI 

rs 

116 

510 

77 

104 


40 
50 


22 
44 

67 
251 


43 
051 
233 
386 
111 

42 
148 


161 
231 


159 


70 
50 
5:i 


45 
185 
45 
13 
31 


29 

53 

122 

3U 


39 
160 
178 
148 


00 


20 
10 
40 
45 
28 
34 
25 
118 
25 
31 


15 

18 


15 

8 

39 

138 


15 
291 
32 
100 
42 
16 
15 


54 

98 


70 


Sharea  in 
force. 


315 
476 
832 


376 
7;2 
248 
128 
256 


1.283 
550 

2,370 
4U1 


956 
3,710 
4.757 
3,670 


655 


HI 
221 
708 
807 
610 
425 
620 
3.057 
503 
627 


150 
245 


128 

175 

189 

1.782 


79i 

5.013 

971 

3.492 

1,780 

624 

471 


946 
835 


707 


Mar. 

I^eal     gln< 
estate     al 
loans,   num- 
ber. 


(a) 
40 
57 


(a) 
(a> 
(o) 
(a) 
(a) 


(a) 
(a) 
(a) 
{a) 


(a) 

(«) 
(a) 


(fl) 


ia) 
(a) 
(a) 
(a) 
{a) 
(a) 

(0) 

ifl) 
(a) 
(a) 


(a) 
{a) 


(a) 
<a) 
(a) 
1J9 


(a) 
ia) 
(a) 
(a) 
(a) 
(a) 
(a) 


(a) 

(O) 


(a) 


1 

a 

3 


4 
5 
6 
7 
8 


0 

10 

11 

12 


13 
14 
15 
16 


17 


18 
iO 
20 
21 
22 
23 
24 
25 
20 
27 


28 
2J 


30 
31 
32 
33 


34 
35 
36 
.•^7 
38 
30 
40 


41 
42 


43 


I 

J 
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Mar' 

ein- 1 
al  I 
nnm 
ber. ' 


4 
5 
G 
7 
8 


0 
10 
11 
12 
13 
U 
15 
10 
17 
18 
19 
20 
'21 
22 
23 

21 

25 
26 
27 
28 
20 


30 
31 


32 
33 


34 
33 
30 


37 
38 


I 


39 
40 
41 
42 


43 
44 

45 


Locality. 


Xnnic  of  a!*Moriation. 


Date  or 

or^uiiBation 


VANDERBUBO  COCNTT. 


1  EvanBvillo. 

2  EvaiisviUe . 

3  '  EyausviUe. 


VEBMIUON  COCNTT. 


Cayuga. 
Cayuga 
CliDton . 
Clinton 
Dana  ... 


VIOO  COUNTY. 


Central  Tmst  and  Savings  Company. 
CitizMis'  Building.  Loan,  and  Savings. 


Ai>r. 
May 


1,1802 
17,  18«^ 


Permanent  Loon  nud  Savings Mar.  13,  ISHS 


Mar.  29.  Ifl02 
Feb.  28,  ISSd 
Dec.  20.  18e«i 
Feb.  3, 180I 
Vftrmilion  Count}'  Savings,  Building,  and  Loan '  Oct.   28, 18dl» 


Cayuga  Iloroo  Savings  and  Loan 

Citizeufi'  Building  and  Loan 

Clinton  Buildine  and  Loan  Company,  No.  2. 
(Minton  Home,  Loan,  and  Savings 


Terro 
Torro 
Terre 
Terre 
Terre 
Terre 
Terr© 
Terre 
Terre 
Terro 
Terre 
Terro 
Terro 
Terro 
Terro 


Hanta. 
Haute. 
Haute. 
Haute. 
Haute . 
Hauto. 
Hnnte. 
Haute. 
Haute. 
Haute. 
Haute. 
Haute. 
Haute . 
Haute. 
Haute. 


Cottage  Building  and  Savings 

Indiana  Savings,  Loan,  and  Building. 

Investors'  Loan 

Mechanics'  Building,  Ix>an,  and  Savings 


Terro  Haute. 

Terro  Hauto. 
Terre  Haute. 
Terre  Haute. 
Terro  Hauts. 
Terro  Haute. 


Kose  Building,  Loan  Fund,  and  Savings,  Ko.  2,  series  I 
KoHO Build iu^.  Loan  I'^und,  and  Savings,  No.  2,  series  2. 
Rose  Building,  Loan  Fnnd.and  Savings,  No.  2,  series  3.  | 
Hose  Building,  Loan  Fund.and  Savings,  Ka2,  series  4.^ 
KosoBuildlDg.LoauFund.nnd  Savings,  No.  2,  series  5. 

Koso  Building,  Loan  Fund,  and  Savings,  No.  3 

Standard  Building  and  Loau ' 

Terre  Haute  Building,  Loan  Fund,  and  Savings,  No.  ' 

11,  series  2.  I 

Terro  Hauto  Building,  Loan  Fund,  and  SavingH.  No. 

17,  ftf'iios  2.  I 

Terro  Hauto  Home  and  Savings ! 

Terre  Haute  Matual  Saviugs 

T'^nion  Savings 

Vigo  County  Loan  and  Savings 

'Wabash  Savings,  Loan,  and  Building 


Aug.  5, 
June  20, 
Jan.  1, 
Nov.  14, 
Feb.  1, 
Dec.  23, 
Jan.  23. 
Oct.  10, 
Feb.  24, 
(a) 
Fob.  1, 
June  20, 
Mar.  23, 
Sept  24, 
Dec.  28, 


188»  I 

1889  I 

1893  ; 

1890  1 
18/39  I 
1890 
1890  I 
1887  . 
1888 


1891 

1891 
1892 
1890 
1883 


1VABASR  COUNTY. 


Wabash 
Wabash 


WARREN  COUNTY. 


West  Lebanon. 
Wiiliamsport . . 


WARRICK  COUNTY. 


Lvnnvillo. 
Newburg  . 
Newburg . 


June    2.1888 

Dec.  5. 1888 
May  1. 1884 
Apr.  20, 1889 
Jan.  24,1890 
Oct.      a  1889 


Diamond  Loan  and  Building , 

Wabash  Savings,  Loau  Fund,  and  Building 


West  Lebanon  Building,  Loan  Fund,  and  Savings.. 
Warren  County  Building,  Loan  Fund,  and  Savings 


Nov. 
Fob. 


5,1889 
17, 1887 


Star  Building,  Loan,  and  Savings 

Newburg  Building,  Loan,  and  livings 

Newburg  German  Building,  Loan,  and  Savings 


WASniNOTON  COUNTY. 


Carapbellsbarg 
Salcui 


Cnrapbellsbnrg  Building,  Savings,  and  Loan  Fund. 
Salem  Building,  Loau  I^und,  and  Savings 


WAYXB  COUNTY. 


Mar.    1, 1887 
Doc   13,1880 


June  5,1888 
Mar.  12, 1881 
Sept.  19. 1891 


Mar.    1, 18?8 
Apr.  24, 1886 


Kirhmond ■  Continental  Guaraotoo Feb.   27, 1892 

Kichmond 

Hichraond 

Kichmond 


WELUS  COUNTY. 


BluiTton 
Bluinou 
Blum  on 


l^ooole's  Home  and  Savings |  July  27,1889 

QuaKor  Citv  Building,  Loan  Fund,  and  Savings i  June  20, 1890  ' 


Hichuioud  Loan  aud  Siiving.s. 


BooRi  Building.  Loan,  and  Savings 

Nonpareil  BuUdiug,  Loan,  and  Savings. 
People's  Mutual  Loan  and  Savin<;s 


Sept.  22. 1887 


May  11.1887 
Sept.  24, 1886 
Oct.      1. 1890 


a  Not  reported , 
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lI«l»IAIVA-C0DtiQiied. 


National, 
t  Local — . 
:  Local.... 


Permanent,  tenci- 
nating,  or  serial. 


Sbarobolders. 


Male.       Female.      Total. 


Local 

Local 

Local. 

Loral 

Local 


Local.. 

Local.. 

Local.. 

Local. 

Local. 

Local.. 

Local. 

Local.. 

Local. 

Local. 

Local.. 

Local.. 

Local.. 

Local.. 

Local. 


Local. 

!  Local. 
Locftl. 
Local. 
Local 
Local. 


Permanent . 
Permanent. 
Permanent . 


Permanent 

Serial 

Serial 

Permanent . 
Permanent 


Permanent . . 
Permanent . . 
Permanent . . 
Permanent.. 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 

Serial 

Permanent.. 
Terminating 

Terminating 


Permanent 

Serial 

Permanent. 
Permanent 
Permanent . 


Local 
Local 


.|  Terminating 
.  Serial 


Local 
Local 


Local 
Ivocal 
Local 


Local 
Local 


Local 
Local 
Local 
Local 


Serial 
Serial 


Serial 
Serial 
Serial 


Serial 
Serial 


Permanent. 
Permanent 
Permanent. 
Permanent , 


Local 
Local 
Local. 


493 

48 
306 


40 

66 

236 

131 

120 


258 
403 


(«) 


328 

63 

75 

00 

90 

85 

75 

75 

275 

107 

235 

54 

03 

360 
450 
90 
789 
130 


(a) 


(a) 


(a) 


83 


56 
61 


41 

135 

81 


60 

161 


1 


345 
69 


Terminating 
Terminating 
Serial 


42 

27 
120 


125 

18 
50 


10 
5 
84 
56 
41 


64 
423 


(A) 


152 

28 
20 
33 
37 
50 
33 
25 
07 
26 
65 
26 

33 

158 
195 

30 
101 

70 


18 


(a) 


(a) 


(«) 


22 
38 


7 
15 
10 


24 
24 


169 
21 


41 


613 

66 

356 


50 

71 

320 

187 

170 


322 
820 

28 
480 

93 
104 
132 
136 
135 
108 
100 
342 
133 
300 

80 

96 

527 
645 
120 
800 
200 


101 
421 


78 
102 


48 
150 


03 

185 


31 
514 

93 
929 


47 

27 

161 


Borrow- 
ers. 


70 

28 

200 


n 

53 

140 

32 

77 


222 

276 
6 

239 
48 
42 
40 
59 
50 
51 
54 

167 
43 
76 
38 

75 

318 
460 

55 
467 

68 


36 
222 


47 
57 


22 

55 
81 


39 
70 


7 

100 

19 

167 


34 
22 
49 


Sbareain 
force. 


4,100 

616 

2.795 


188 
267 
831 
674 
510 


2.358 

4.501 
170 

2,073 
148 
144 
678 
168 
158 
574 
768 
861 
690 

l,072i 
211 

198 

2,981 
1,697 
1.190 
8,408 
408 


423 
2,703 


695 
687 


172 
601 
374 


236 
1,144 


769 
3,653 
1.097 
3.580 


230 
157 
937 


Seal 

estate 

loans. 


(a) 
(a) 
(«) 


(a) 
(o) 

(a) 
(a) 
(a) 


(a) 
(a) 

(«) 
337 

(a) 
(a) 

(«) 
(a) 

(a) 
(a) 
(a) 
(a) 

(«) 
75 

(a) 

(a) 

(a) 
(a) 
(a) 
(«) 
(a) 


(a) 
154 


(a) 


(a) 
(«) 


(a) 
(a) 


(a) 
(a) 
(a) 
(«) 


(a) 
(a) 
(a) 


Mar- 
gin- 
al 
nam- 
ber. 


1 
2 
3 


4 

5 
6 
7 
8 


0 
10 
11 
12 
13 
14 
15 
16 
17 
18 
10 
20 
21 
22 
23 

24 

25 
26 
27 
28 
29 


80 
31 


32 
33 


34 
35 
86 


37 
88 


30 
40 
41 
42 


43 
44 
45 
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Mar 
ciii 

unm 
ber. 


1 
2 

4 


Locallt}*. 


WHITE  COUNTY. 

Brookstoii 

Chalinem 

Moiitioello 

Wolcott 


Namt)  of  nHaociatiou. 


BrookatoD  Building  and  Loan 

Chahnera  Building,  Loan,  and  Savings 

Munticelio  Bnildiug 

Woioott  Building  and  Loan 


Dttteof 

orgaaiBaticrai. 


Dm.  1.1887 
June  14, 1887 
Dec.  3, 1885 
Mar.    1, 1801 


IOWA. 


6 
7 
8 


9 
10 
11 
12 
13 
14 
15 
IG 


17 
18 


19 


20 


21 
22 
23 


24 


25 


20 


27 
28 
29 
30 
31 
32 


33 


APPANOOSE  COUNTY. 

Centervillo 

BENTON  COUNTY. 

Belle  Plaine 

SlipUsburg 

Vinton 

DLACKHAWK  COUNTY. 

Cctlar  Falls 

Cedar  Falls 

Cedar  Falls 

Cedar  Falls 

Laporto  City 

Waterloo 

Waterloo 

Walerloo 

BOONE  COUNTY. 

Boone 

Boone 

BUENA  VISTA  COUNTY. 

Storm  Lake 

CARROLL  COUNTY. 
Carroll 

CASS  COUNTY. 

Atlantic 

Atlantic 

Atlantic 

CERBO  aOBDO  COUNTY. 

Mason  City 

CHEROKEE  COUNTY. 

Clierokee 

CLAY  COUNTY. 

8i)CHCcr 

CLLVrON  COU.NTY. 

Clinton 

Clinton , 

Clinton 

Clintuu 

Clinton 

Lyons  

DES  MOINES  COUNTY. 

Burlington 


Appanoo»e  County  Loan  and  Building 


Workingnien's  Building  and  Loan 

SliellRburg  Building.  Loan,  and  Savings. 
Vinton  Savings,  Building,  and  Loan  — 


Cedar  Falls  Building.  Loan,  and  Savings 

Cedar  Valley  Building  and  Ixiaii 

Gerinania  Building,  Loan,  and  Saviugn... 

Permanent  Savings  and  Loan 

Laporte  Building, Loan,  and  Savings 

People's  Mutual  Building  and  Loiin 

Perpetual  Building  and  Loan 

Waterloo  Building  and  Loan 


Boone  Building  and  Loan 

National  Buildmg  and  Savings. 


Storm  Lake  L<Msal  Savings  and  Loan . 


Northwestern  Building  and  Loan. 


Atlantic  Mutual  Building 

CaHs  County  Loan  and  Building  ... 
Mutual  Benefit  Building  and  Loan 


Mason  City  Building  and  Loan 


Cherokee  Building  and  Loan. 


Apr.  20, 18»0 


Sept. 

Feb. 

Aag. 


Jan. 

Aug. 

Apr. 

Jan. 

Apr. 

Jan. 

Apr. 

Miir. 


12,1887 
1.  1890 
8,1890 


—,1881 
1,1801 

—,1892 

27.1892 
2,1684 

U.  1879 
L18U0 

81, 1878 


Jan. 
bOcX, 


1,18S7 
23,1891 


Sept  18. 1802 


Apr.    6, 1891 


Apr. 
May 
Jan. 


20,1881 
0.1889 
7,1891 


Feb.   15,1880 


May  25.1885 


Spencer  Building  and  Loan Mar.     1, 18K8 


('llnton  Building Apr. 

Fourth  Street  IJiiihliug Sept. 

(}emiania  Building  . . ." Sept. 

Peri>otual  Building Jan. 

Union  Buihling ScpL 

Lyons  Building  and  Loan Apr. 


Burliugtou  Loan 

a  Not  reported. 


1,1886 

1.1873 
27. 1877 

1,1870 
19. 1873 

1,1881 


OcL    27,1883 
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Tablk  L— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

INOIANA-CoBcluded. 


Loni  or 

Permanent,  ternil- 
nAtisg.  or  aerial. 

Share  boldon. 
Male.       Female.       ToUl. 

Local 

Serial 

70 
(a) 
(a) 

40 

27 
(a) 

3e 

97 

Local 

Serial 

50 

Lwal 

JiCJl 

Terminating 

Terminating 

147 
70 

Borrow- 
ers. 


41 
20 
83 
17 


Shares  in 
force. 


289 
156 
475 
190 


Real 
estate 
loans. 


(a) 

(a) 
(a) 
(a) 


Mai^ 

gin* 

*ai 

Dnm> 

ber. 


1 
3 
I 

4 


IOWA, 


Lfiol 


Local. 

Ural 

Local 


Loci. 
Local. 
Local. 
Local. 
Loial. 
Local. 
Local. 
Local. 


Lwal 

XitioDal... 


Lwal 


XatioDal.., 


Local. 


Local, 


Local, 


\ 

I  Local 

I  Local 

Local 

^Ucai 

Local 


Localft|: 


Local 


Local 

Local 

KuSonal... 


Serial 


Permanent . 

Serial 

Serial 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Permanent . 
Serial 


S«rial 

Permanent 


Permanent 


Permanent 


Serial 

Serial 

Permanent . 


Serial 


Serial 


Serial 


Permanent . 

Permanent 

Permaneut 

Permanent 

Permanent 

Permanent 


Serial 


135 


57 
27 
85 


189 
02 
46 


(a) 


67 
222 
134 


(«) 


104 
455 


31 


(a) 


63 
74 


(a) 


137 


110 


01 


la) 


341 
526 
467 


{a) 
(a) 


106 
25 
11 


(a) 


25 

1S3 

42 


(a) 


33 
140 


11 


(a) 


28 
4C 


(a) 


42 


67 


43 


(a) 


369 
101 
343 


(a) 
{a) 


158 


62 

27 

129 


205 
87 
50 
30 
82 
385 
170 


(a) 


137 
595 


42 


32j 


91 
120 
533 


179 


177 


H.  Ex.  209 


151  57  ' 

6Dato  of  incorporation. 


59 


16 

8 

12 


121 

13 

5 

5 

38 

152 

68 


(a) 


36 
80 


10 


35 


46 
57 
68 


87 


67 


134 

28  ' 

165 

80 

710 

343 

627 

347 

810 

370 

750 

430 

160 

147 

2U8 

67 

732 


194 
181 
991 


2,765 

670 

340 

254 

692 

3,8U2 

1,671 

4,884 


1,088 
3,697 


702 


1,144 


873 

938 

2,385 


2,759 


1,914 


845 


475^ 
6,870 
4,427 
4,5641 
6.844 
1,578 


1.104 


(a) 


(a) 
(a) 
(a) 


121 
13 
(a) 
(a) 
60 
152 
(«) 
(a) 


(a) 


(a) 


(«) 


(a) 
(a) 
(a) 


(a) 


(a) 


(a) 


67 


6 
7 
8 


0 
19 
11 
13 
13 
14 
15 
It 


17 
18 


19 


20 


21 

22 
23 


24 


26 


(a) 

27 

(a) 

28 

(a) 

29 

(a) 

30 

(a) 

81 

(a) 

32 

38 


^ 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Con t\l 


gin- 
al 
num- 
ber. 


1 
2 
3 


Locality. 


Namo  of  AMociation. 


DUBVQUE  COUKTT.         ' 

Diibuqno Pubnqno  Baildlng  and  lAmn 

Dubnquo Iowa  Mutual  BuifdinK  and 

Dubuquo '  Peopla'a  Building  and  Loan 


FAYETTE  COCNTT. 

Elgin 

BAKRIBOM  COUMTT. 

Missouri  Valley 

JEFFEBSON  COCITTT. 

Fairfield 

KEOKCK  COUKTT. 


Elgin  Building  and  Loan. 


Workingmen's  Building  and  Loan. 


7 

8 


0 
10 
11 


12 
13 
14 


15 
10 
17 


18 


10 


20 


21 
22 

23 


24 ; 


25 

1'3 


27  I 


28 

29 


What  Cheor 
Wbat  Cheer 


Fairfield  Loan  and  Building. 


LEE  COUKTT. 


Fort  Madiaon . 

Keokuk 

Keokuk 


Homo  Building  Society 

What  Cheer  Building  Society 


Fort  Had iaon  Loan  and  Building. 

Keokuk  Loan  and  Building 

Lee  County  I^an  and  Building  . . . 


UKK  COUKTT. 


Cedar  Rapids. 
Cedar  Kapids. 
Cedar  Kapids. 


Bohemian  Build injr  and  Loan. ... 
(!edar  Kapids  Building  and  Loan. 
Perpetual  BuUdinflr , 


LOUISA  COUKTT. 


Morning  Sun 
Morning  Sun 
Wapello 


UADISOK  COUKTT. 

Winterset 

KABSHALL  COUKTT. 

Marshall  town 

MILLS  COUKTT. 

Glen  wood ^. . . 

MONTOOMEBT  COUKTT. 


Mutual  Loan  and  Savings 

People's  Building  and  Loan 

Wapello  Loan,  Building,  and  Savings. 


Winterset  Building,  Savings,  and  Loan. 


Iowa  Stale  Business  Men's  Building  and  Loan 


Rod  Oak. 

Stanton. 

Villisca. 


MUSCATIXE  COUKTT. 

Muscatine 

PAGE  COUKTT. 


Shenandoah 
Shenandoah 


PALO  ALTO  COUKTT. 

Emmctabnrg 

PLYMOLTH  COUKTT. 


Akron . . 
Lo  Mars 


Glcnwood  Building  and  Loan. 


Red  Oak  Bnilding  and  Savings 

Stanton  Mutual  Loan  and  Building 
Yillisca  Mutual  Loan  and  Building. 


Muscatine  Bnildiog  and  Loan. 


Citizens'  Savings,  Loan,  and  Building. 
Shenandoah  Mutual  Loan 


Emmetsburg  Building  and  Loan. 


Akron  Building  and  Loan . . 
Lo  Mars  Building  and  Loan 

a  Not  reported. 


Date  of 

orgunisaiion. 


Feb.  1,1 87« 
Apr.  16,  18-90 
June    1,  IStfo  I 


Aug.  21. 1891 


Aug.    4,  1850 


May     1, 1S83 


Jan.  2«,18f« 
Oct.    16,1888 


Har.  15,1870 
Har.  —,1872 
Sept.    1,1885 


Jan.     1, 1892  ! 
Sept.    1,1890 
Jan.   19.  lt<7& 


May  1. 1886  • 
Feb.  17. 1891  i 
Feb.     3,  ltt90 


Jan.     1,1889 


Sept.  14, 1891 


I 


Dec.  2C.18S9 


Oct  4, 1887 
Mar.  1,18S8 
Mar.  26, 1886 


Oct.    10,  is:>2  1 


Oct.     4, 1884 
Jan.     8, 1889 


Juno    8,1688 

Feb.  23,1889 
May—,  18S3 
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Tabu  I.-XAME,  LOCALTTT,  ASD  WeSCRIPTlOX  OF  ASSOClATIOX?i— ConiM. 


LmiI 


Ueal 
Local. 


Mala.       F< 


T«$ad. 


*  <«l 

<«1 

1.7M 

1« 

CS 

m 

LN9 


in 


fenc«. 


Mar 

!««»».  a«H» 


•70 
U7 

190 
C7 

3 

LmsI. 


S7  ■'  ISi 


CM  («> 


Local. 


Local Serial 


Loral. 
Local, 


U<ral 
Ltical 
Local 


Local. 

I/<al. 
Local. 


Local, 
Lncal. 
Loeil. 


Local. 


Tenntnating 
Tenniaating 


Serial 
Serial 
Serial 


Terainating 
Pennaoent . . 
Permanent . . 


Terminating 
Tenninatins: 
Termiw^tlpg 


Serial 


yationai....   Serial 


L'Jcal Serial 


L»cal 
Lotal 
Ucal. 


Serial 
Serial 
Serial 


^3^a1 Serial 


1^1. 


Permaneni . . 
Terminating 


I'Ocal 


Serial 


!^1 Serial 

wx^l Serial 


IM 


n! 


183 


79  S.149  («) 


(•)  (a) 


456  in  M45|  (a) 


I 


10-. 
11    . 


(•) 
(•) 
(a) 


(ft) 
(a) 
(a) 


lOS 


(«) 


221 


39 
48 
48 


(a) 


&57 


(a) 


128 

27 

514 


158 


(a) 


153 


45 


80 
82 


106 


3 
28 
12 


23 


104 


10 
11 


4ii 


(a) 


(o) 


52 

6 

87 


21 


(«) 


<U 


8 
8 


576 


130 

200 
826 


43 

76 


01 


061 


145 


180 

33 

601 


170 


87 

217 


51 


88 

65 


10 
5 


172 


(•) 


221 


43 

40 

125 


80 

11 
41 


40 


34 


107 

5 

71 


21 


64 

81 


21 


l(f 
35 


118 
77 


1272 

1.3871 

1.6644 


646 
1,400 
1000 


151 
400 
374 


458 


5.3681 


453 


786 

250 
1.260 


000 


884 

862 


700 


150 

567 


(a) 


300 

(•)     I 


<a) 
125 


ia) 


17 


63 


(a) 


(a) 


(a) 

ia) 

(0) 


(«) 


(a) 


(a) 


(a) 


7 
8 


0 
10 
U 


13 
13 
14 


15 
16 
17 


18 


10 


20 


31 

'21 


34 


35 
26 


37 


3« 
30 


^yi^i\i  i 
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Table  I.—NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

IOWA-Conclu<le«l. 


Mar- 

nam- 
ber. 


I..ocality. 


I 


POLK  COUNTY. 


1 

2! 

3 
4 
5 
6 
7 
8 


0 ; 

10 


11 


12 
13 
14 


15 
16 
17 

18 


19 


20 


21 
22 
23 


24 


25 


26 


27 
28 
20 
30 
31 


Des  Moines. 
Des  Molucs 
Dea  Moines. 
Des  Moines. 
Dea  Moines. 
Des  Moinea. 
I>08  Moines. 
Des  Moines. 


Name  uf  nHsociatiou. 


Date  of 
organisation. 


Tottigo  Home  Biilldinj; Jan.  31. 18«) 

Homo  Savings  and  Loan ,  Jan.  1.1692 

Iowa  Building  and  Loan I  Jan.  25,  1889 

Iowa  Deposit  and  Loan  Compnuy '  Jan.  1. 189 1 


rOTTAWATTAMIE  CO. 


Aroca 

Council  Blutfs 


Iowa  National  Building  and  Loan 

Iowa  Savings  and  Loan 

Polk  Countv  Loan  and  Building. 
Union  Building  and  Savings 


POWESHIEK  COUNTY. 

GrinncU 

8COTT  COUNTY. 


Avoca  Building  and  Loan  . . . 
Savings,  Loan,  and  Building 


GrinncU  Building  and  Loan. 


Davenport. 
Davenport. 
Davenport. 


8IOUX  COUNTY. 


Davenport  Loan,  Building,  and  Savinn 

Home  Protective  Building.  Loan,  and^vingn 

Merchants  and  Mechanics'  Loan,  Building,  and  Sav- 
ings. 


Alton 

Ha  warden.. 

Hull 

Orange  City 


TAMA  COUNTY. 

Tama 

VAN  BUBEN  COUNTY. 

Bonaparte 

WAPELLO  COUNTY. 


Eldon 

Ottumwa 
Ottumwa 


WASHINGTON  COUNTY. 

Washington 

WEBSTER  COUNTY. 

Fort  Dodge 

WLNNBSHIEK  «  OUNTY. 

Decorah 

WOODBURY  COUNTY. 


Sioux  City. 
Sioux  City. 
Sioux  City. 
Sioux  City. 
Sioux  City. 


Sioux  County  Building  and  Loan  — 
House  Building,  Savings,  and  Loan. 

Mutual  Building  and  Loan , 

Orange  City  Building  and  Loan  . . . . . 


Mutual  Loan  and  Savings. 


Bonaparte  Loan  and  Building 


Eldon  Loan  and  Building . . 

Ottumwa  Loan  and  Building 

Wapello  County  Loau  and  Building. 


Washington  Loan  and  Building 


Mar.  10. 1(i90 
Aug.  14, 1889 
Oct.  —.1888 
July     1, 1890 


May     7, 1889 
Mar.     1, 1877 


Oct.      1, 1887 


June  18, 1877 
Apr.  1. 1690 
Mar.     1, 1889 


July  14,1890 
Apr.  1, 1888 
July  1, 1885 
Sept.    1,1891 


Apr.     2, 1889 


Mar.  16.1891 


July  12, 1881 
Mar.  21, 1875 
Juno  20, 1888 


Apr.     9, 1886 


Fort  Dodge  Building  and  Loan Oct.      8.1881 


Decorah  Building  and  Loan Oct.      1,1891 


House  Building  Savinps  and  Loan Sept..  27,  ISSl 

Interstate  Building  and  Loan  Company Apr.  27, 1888 

MechanicB'  Building * May  21. 1881 

People  8  Building,  Loau,  and  Investment  Company . . .  June    1, 1889 

Scandia  Building May    .M8«2 


a  Not  reported. 
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Tablk  I.— XAME,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cout'd. 

I O  W  A ->Couclaflea. 


Loral  or 


Permanent,  tenni- 
uatiog.  or  serial. 


L<v^l 

Local 

Na'ional — 

Loi-al 

N<aioDftl — 
Xational 


Permanent 
Permanent 
Permanent 
Permanent , 
Permanent , 
Serial 


Loc-al ,  Serial 


Xstioaal. 


Permanent 


Loral 
Ucal 


Local 


Local. 
Load. 
Loeal. 


,  Local, 

<  Local 

'L«^ 

Local 


Local 


Local. 


Local 

Local. 

Local 


Local 


Local 


Local 


Serial 
Serial 


Serial 


Serial 
Serial 
Serial 


Serial 
Serial 
Serial 
Serial 


Serial 


Serial 


Serial 
Serial 
Serial 


Serial 


Serial 


Serial 


local Serial 

Local Serial 

i«U Serial 

Local Serial 

Local Serial 


Shareboklers. 


Male. 


31 
423 
265 

1,027 

5.193 

(a> 
220 

(a) 


103 

389 


86 


490 


<a) 


50 

135 

52 

32 


41 


61 


100 
769 
217 


211 


(a) 


75 


152 

202 

79 


Female. 


(a) 


181 


10 

217 

48 

483 

1,039 

(a) 

76 
(a) 


41 
155 


34 


207 


<a) 


26 
65 
25 
12 


22 


10 


33 

304 

71 


20 


(a) 


(a) 


12 


95 

77 
30 

28 


Total. 


50 

640 

313 

1.510 

6.232 

5,200 

296 

1.  271 


144 
544 


120 


63 


80 


133 

1,073 

288 


240 


190 


87 


247 
279 
109 
167 
209 


697  ' 

210 
370 


76 

200 

77 

44 


Borrow- 
ers. 


50 

66 

54 

802 

767 

1.000 

(a) 

133 


60 
230 


47 


274 
40 
82 


25 
90 
35 

8 


13 


11 


103 
205 
115 


101 


110 


15 


56 
91 
17 
55 
94 


Shares  in 
fon-e. 


519 
3.219 
1.200 
9,807 

(a) 
30. 403 
1.674 
7,928 


870 
3,124 


832 


4.145 
1.240 
3.744 


258 

1.8864 

543 

254 


012 


520 


412 

1.148 

304 


853 


1.618 


647 


3,268 
2.759 
8,4 
1.984 
1,233 


Bcal 
estate 
loans. 


(a) 
(a) 

52 
(a) 

75.^ 
1.000 
(a) 

127 


(a) 


58 


278 
40 
82 


<a) 
(a) 
(a) 
(a) 


(a) 


(a) 


(a) 
261 

(a) 


(a) 


(a) 


15 


(a) 
(a) 
(a) 

(a) 
(a) 


Mar 

ffin- 

al 

nam* 

ber. 


1 
2 
3 
4 
5 
6 
7 
8 


9 
10 


11 


12 
13 
14 


15 
10 
17 
18 


19 


20 


21 
22 
23 


21 


25 


20 


27 
28 
29 
30 
31 


lOS 
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Tadlk  I.—XAME,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 


Miir 
ffin- 
•I 
oaiD 
ber. 


1 
2 


5 
6 
7 


8 
0 


10 
11 


12 


13 


U 


15 
16 
17 


liocality. 


AX!>EnSON  COUNTT. 


Cnh  iiy 

Colony. 


ATCni^OX  COUNTY. 

AU-liiM>:i     

llOUJtlUJM  COUNTY. 

Fort  Scott 

DROWN  COUNTY. 


Hiawatha 
HortoD  . . . 
Horton  . . . 


CHASE  COUNTY. 

Cottonwood  Fftlls  ... 
Cottonwood  Falls  ... 


CHAUTAUQUA  COUNTY. 


Cedar  Vale 
Sodan 


CLAY  COUNTY. 

Cloy  Center 

CLOUD  COUNTY. 

Concordia 

COFFEY  COUNTY. 

Burlingtcn 

COWLEY  COUNTY. 


Arkaunafl  City. 
Arkansat)  City. 
Win  Hold 


CRAWFORD  COUNTY. 


18  Clierokco 

19  !  Girard 
20 


21 
22 
23 


24 


25 


20 
27 


Pittsburg 

DICKINSON  COUNTY. 


Abilene... 
Chapman  . 
Honngton 


DOrOIJlS  COUNTY. 

Lawrence 

ELLIS  COUNTY. 

Hays  City 

ELLSWORTH  COUNTY. 


KanM  of  AMOOiattou . 


Date  of 
orgauiuitioxi. 


C>>lony  ImproYoncnt  and  SaYings.  No.  1 

Colony  Iniiirovement  and  Savinga,  No.  2 


Apr.     9.1887 

'  Feb.      1.  1889 


Atchison  Loan  and  Building. 


Fort  Scott  nuiUling  and  Loan. 


Hiawatha  Building  and  Ijoan 

C.  R.  L  and  P.  Employ 6b'  Building,  Loan,  and  Savings. 
Merchants  and  Mechanics'  Home  Building,    Loan, 
and  iiiavings. 


Citizens'  Building  and  Loan. 
Home  Building  and  Loan. . . . 


Cedar  Tale  Building,  Savings,  and  Loan. 
Sedan  Building  ana  Loan 


Phoenix  Loan  and  Building 


Coucordia  Building  and  Loan. 


Burlington  Buililing,  Loan,  and  Sarings 


Arkansas  City  Bailding  and  Loan. 

Mechanics'  Bailding  and  Loan 

Walnut  Valley  Building  and  Loan. 


Cherokee  Building.  Loan,  and  Savings. 

Oirard  Buildint;  and  Loan 

Pittsburg  Building,  Savings,  and  Loan. 


Abilene  Building  and  Loan 

Chapman  Bailding,  Loan,  and  Savings. 
Hernigton  Building  and  Loan 


Apr.     5, 1887 


Sept.    1,1881 


Apr.  1. 1887 
Juno  2,1892 
Mar.  26. 1888 


Apr.     1.1888 
Apr.     1. 1801 


May     1,1SS8 
Mar.  10,1887 


Oct.    21.1836 


June  13, 18ST 


Mar.  15,1884 


Oct  2D.  1887 
Mar.  21.1892 
Jan.     1, 1887 


May  21,18SC 
Jan.  1, 1890 
Mar.    1. 188;{ 


Feb.  2l,lS.=ri 
Aug.  17, 1889 
Anr.  23, 16S7 


Kansas  Build ius  and  Loan '  Jan.     2.1830  ' 


Hays  City  Building  and  Loan 


Ellswoith 
£ll8Worth 


'Western  Mutual  Loan  and  Building. 
WiUon  Mutual  Loan  and  Bailding . . 

oNot  reiwrtcd. 


Oct.    —.1887 


Jan.     5. 1«« 
May     1, 1885 


CHAPTER  L — GSNERAL  TABLES. 


103 


Table  I.~KAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cout'd. 


L»cal«r 


Pennaneiit,  tenni- 
Bating,  or  serial. 


Local '  Tennloating 

Loral Terminatiog 


Lc«il 


LboQ. 
Local 

Local 


Local. 
Ucal 


Local 


Local 


Local 


Local 

Local, 

Local 


Local, 

Local 

Local 


Local. 
Local, 
Local 


Local ,  Termlnatiiig 


Shareholders. 


Male.       Female. 


Serial 


Serial 
Serial 
Serial 


Local 

Local _ 


Terminatfng 
Terminating 


Serial 
Serial 


Serial 


Serial 


Permanent. 


Serial 
Serial 
Serial 


Serial 

Terminating 
Serial 


Local.. 


Serial 
Serial 
Serial 


Permanent 


Local 


Local 

Local, 


Serial 


SerUl 
Serial 


42 


179 


140 
79 
45 


8 


23 

M 


35 


48 


30 


214 
58 

22 


85 
80 


ToUI. 


38 
58 

35 


336 


79 


85 
47 


18 


40 
1 
5 


IS 


2 

8 


18 


n 

8 
2 


10 

'ii 


11 
11 


185 


19 


28 

10 


58 


204 


Borrow- 
ers. 


80 
60 


8 


40 


84 


35 


84 
24 


05 
80 


47 
07 
35 


500 


85 
51 


18 


71 


95 
13 
23 


Shares  in 
force. 


7 
32 


23 


10 


15 


49 

10 
127 


21 
22 
26 


220 


22 


30 
31 


84 

43 


243 


1,976 


1.012 
450 
500 


30 


98 
284 


388 


528 


106 


725 

583 
82 


248 

1,488 


835 
395 
380 


5.200 


492 


158 
164 


Real 
estnto 
lonus. 

Mar- 
gin- 
al 

nom- 
ber. 

(a) 

(a) 


(a) 


(a) 


(a) 
(a) 


(a) 
<a) 


(a) 


<«) 


(a) 


(a) 


(a) 

(a) 


(a) 
<a) 

(«) 


(a) 
(a) 
(a) 


(a) 


(a) 


ia) 
(a) 


1 
2 


3 


5 
8 
7 


8 
9 


10 
11 


12 


13 


14 


15 
18 
17 


18 
19 
20 


21 
22 
23 


24 


25 


26 

27 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd. 

KANflAII-Coiitlnaed. 


Mar 

gin- 

nnm- 
ber. 


Locality. 


Name  uf  iissociatloii. 


'     I>.iteor 

organization. 


4 
5 


0 


7 
8 


9 
10 
11 


12 


13 
14 


15 
16 


17 


18 


19 
20 


21 
22 


23 
24 


25 


VORD  OODKTY. 

I>o<lgeCity 

FHAXKLIN  COUNTY. 

Ottawa 

GEARY  COUNTY. 

Junction  City 

OBEBNWOOD  COUNTY. 


Eareka 
Severy. 


JEWELL  COUNTY. 

Mankato 

LEAVENWORTH  COU.NTY. 


Leaven  wortli 
Leaven  wurtli 


LYON  COUNTY. 


Emporia. 
Emporia. 
Emporia. 


MCPHERSON  COUNTY. 

Lindttborj; 

MARION  COUNTY. 


Marion  . 
Peabodv 


MUMl  COU.VTY. 


0»awatoinie 
OHawatomie 


MONTQOMEBY  COUNTY. 

Elk  City 

MORRIS  COUNTY. 

Council  Grove 

NEOBHO  COUNTY. 


Chanule 
Erie  .... 


OSAGE  COUNTY. 


Burlingame 

Osage  City 


OTTAWA  COUNTY. 


DelphoH 

Minneapolis 


PAWNEE  COUNTY. 

Lamed 


Western  BiiihUng,  Lo:u],  and  Savings 

Ottawa  Mutual  Loan  and  Savings 

Junction  City  Building,  Loan,  and  Savings 

Eureka  Citv  Building  and  Loan 

Severy  Building,  Savings,  and  Loan 

Mankato  Building  and  L<iau  

Citizens*  Mutual  Building  and  Loan 

Leavenworth  Mutual  BuHding,  Loan. and  Savings... 

Emporia  Mutual  Loan  and  Savings 

Union  Building  and  Loan.  Ko.  5 

Union  Building  and  Loan,  No.6 

Citixeus' Building 

Marion  Building  and  Savings 

Peabody  Building  and  Loan 

Borrowers'  Building  and  Loan 

Osawatomie  Building  and  Loan 

Elk  City  Building  ond  Loan 

Council  G  rove  Building  and  Loan 

Chanute  Building  and  Loan 

Erie  Building  and  Loan 

Burlingame  Mutual  Loan  and  Savings 

Union  Building  and  Loan 

Delplios  Building  and  Loan 

Minneajiolis  Building  and  Loan 

Pawnee  County  Building  and  Loan 

a  Not  reported. 


Apr.  25,1880 


Apr.  11,1880 


Mav     5, 188t> 


Mar.     1, 1888 
Apr.     1.1884 


Aug.    7,1889 


Mar.    3. 18^4 
Apr.  11.  less 


Mar.  8, 1884 
May  5. 1889 
Aug.    6.1892 


Sept.    8,1881 


June    1,1886 
Apr.    7. 1885 


Oct    25,1892 
Sept,    1,1887 


Feb.  20, 1S86 


Apr.    3,1883 


Mar.  31,1886 
Apr.    1, 1884 


June  28, 1886 

Oct.  15,  leas 


I 


Juno    1, 1887  I 
Jan.     1, 1385  • 


Sept.    1,1885 
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Table  I.-NAME,  LOCALITY,  AND  DESCRIPllON  OF  ASSOCIATIONS— Cont'd. 

MAnreiAS— ConUuned. 


Local  or 
zutioaal. 


t 


Local 


Permanent,  term!- 
uating,  or  serial. 


Serial 


Local 


Loeal 


Local 
Local 


PennaDeot 


Serial 


Serial 

Permanent . 


Local Serial 


I^fcal 
Local 


Loral 
Local 
Local 


Serial 
Serial 


Permanent.. 
Terminating 
Terminating 


Local '  Terminating 


Local 
Local 


liOcal 
Local 


Serial 
Serial 


Permanent. 
Serial 


Local Serial 


Local 


luteal 
Local 


Serial 


Serial 
Serial 


f««J Pi»rr.mnent 

l^ai Serial 


^  Local 
!  Local 


Local 


Serial. 
Serial 


Serial 


Shareholdera. 


Male. 

Female. 

16 

3 

226 

117 

158 

29 

78 
44 

2 
8 

14 

2 

525 
356 

75 
119 

224 
125 
138 

115 
25 
42 

39 

5 

55 
26 

8 
14 

48 
108 

8 
19 

23 

20 

1 

(a) 
24 

(a) 
2 

GO 
139 

33 
28 

32 

48 

41 

4 

Total. 


19 


343 


187 


80 
52 


16 


600 
«75 


339 
150 
180 


44 


63 
40 


56 
127 


23 


21 


Borrow- 
ers. 


(a) 


26 


93 
167 


32 

48 


45 


10 


117 


02 


70 
35 


13 


200 
118 


195 

110 

43 


20 


29 
20 


18 
88 


10 


13 


6 
16 


45 
85 


24 
42 


13 


Shares  In 
force. 


Mar. 

Real 

estate 

loans.  |nam- 

,  ber. 


al 


1 


73 


1.357 


1,696 


702 
130 


171 


3,780 
3,060 


4,000 

902 

1.315 


138 


447 
100 


148 
1.163 


112 


125 


230 
159 


800 
2,000 


114 
248 


479 


(a) 


<a) 


103 


(a) 
(a) 


(a) 


(a) 
(a) 


(a) 
(a) 
(a) 


(a) 


23 


(a) 


(a) 


88 


(a) 


(a) 


(a) 
(a) 


(a) 
(a) 


(a) 


(a) 


4 

5 


7 
8 


9 
10 
11 


12 


13 
14 


15 
16 


17 


18 


19 
20 


21 
22 


23 
24 


2S 
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Tablk  I.— name,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 


Mnr 
fflu- 
•1 
cimi- 
bor. 


2 
3 


5 


8 
0 


10 
11 


12 
13 


14 


l") 
10 


17 


I^ocality. 


THILUPS  COCNTT. 

Pliilllpsburg 

BICE  COUKTT. 


Lyons  .. 
Sterling 


BILET  COtTTTT. 


Manhattan 
Riley 


ROOKS  COCHTT. 

Stockton 

BU9BELL  COUNTY. 
Rnssell 

SALINE  COrNTT, 


New  Cambrtft. 
Salina 


SHAWNEE   COtJNTT. 


T«f»oka 
Topekn 


SUMKEB  COUNTT. 


South  Haven 
Wellington . . 


WILSOX  COUNTY. 

Neodesha 

WOODSON  COUNTT. 


Ni^osha  Falki 
Neosha  Falls 


WyANDOTTE    COUNTY. 


ArRcntino ... 

18  I  Kansas  City. 

19  I  Kansas  City. 

20  Kansas  City. 


Name  of  association. 


Philllpsbnrg  Boilding  and  Loan 


Lyons  Building  and  Loan . . . 
Sterling  Building  and  Loan. 


Hanhattan  Boilding  and  Savings. 
Riiey  Bnilding  and  Loan 


Stockton  Building  and  Loan,  No.  1. 


Russell  Building  and  Loan 


New  Cambria  Baflding  a»d  Loan 
Homestead  Building 


JEtnu  Loan  Cosspany 

Shawnee  Building  and  L«NKn. 


South  Haven  Bnilding  and  Loan. 
Home  Bnilding  and  Loan 


Neodesha  Bnildinj;  and  Loan 


Neosha  Falls  Building,  Loan,  and  Savings,  No.1 
Neosha  Falls  Building,  Loan,  and  Savings,  No.  2. 


Arfrcntine  Savings  and  Loan.... 

i£tna  Bnildinc  and  Loan 

Interstate  Building  and  Loan. . . 
Kansas  City  Building  and  Loan 


I>ate  of 

orgasixation . 


Feb.    10.  1888 


Feb.  21.1867 
Jan.  21,  I8d7 


Apr.  21,  1835 
Jan.  25.1888 


Feb.     1,1887 


Juno  15, 1883 


Nov.  19, 1887 
Dec.     9, 1889 


Oct.      1, 18B1 
Mar.  89,  1885 


Jan.     8,1887 

Ang.    2.1886 


Feb.   12,1887 


Apr.  10,1886 
Feb.  27,1890 


Apr.    7. 1690  l 
Ang.    1,1801 
Apr.     1. 1889  , 
Mar.  31. 1888  , 


KENTUCKY. 


21 
22 
23 


24 
25 
26 
27 
28 
29 


BOONE  COUNTY. 

C6n.<<tanco  ,  - 

Hebron 

Walton 

BOURBON  COUNTY. 

Mfllcrshnrg 

Paris 

Paris 

Paris 

Paris 

Paris 


Constance  Building  and  Loan  Company Sept.  19. 1 887 

Hebron  Perpetual  Building  and  Loan 6  Mar.    2, 1 891 


Walton  Peri)etual  Building  and  Loan 


Millorsburg  Building  imd  Loan 

l^ourbon  Colored  Mutual  Savings  and  Loan 
Citizens'  BulMing  and  Savings,  series  A  ... 
Citizens'  Building  and  Savings,  series  B... 
Citizens'  Building  and  Savings,  series  C... 
Mutual  Savings  and  Loan 

a  Not  reported. 


May     4, 1887 


Apr.  6,1885 
Mar.  12,1887 
Ang.  6,  1888 
May  2,1891 
June  14, 1892 
Jan.  23,1883 
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Table  1.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

K  A IVA  A  A— CoBcliMled. 


I>oral 


Permanent,  tenni- 
natiDg,  or  serial. 


Local Serial 


Local 
Local 


S«rial 
Serial 


I>ocal Serial 

Local Serial 


Local 


Local 


TermlDating 


Serial 


Local '  TerminatiBg 

Loral !  Serial 


XiHoMl.... 
Local 


Local. 
Local 


Lool 

Local 


Local 
Local, 
Local 
Local 


Serial 
Serial 


L««l Serial 


TerminatiDg 
Serial 


Terminating 
Terminating 


Permanent 

PenuAuent 

Serial 

Terminating 


Sbaroliolilers. 


Male.      Female. 


74 


S2 


74 
31 


23 


13 


13 


(«) 


790 
3» 


23 
12 


10 
17 


207 

as 

102 
39 


31 


28 
11 


26 
2 


8 


10 


(«> 


Total. 


lOu  ! 
100  I 


12 
5 
4 

5 


(«) 


27 
12 


70 


13 
17 


219 
40 

106 
44 


Sorrow- 
era. 


Shares  in 
force. 


100 

38 

96 
63 

41 
21 

100 
33 

87 
21 

81 

17 

23 

12 

15 

) 

0 

(«) 

890 

480 

53 
135 

21 
7 


40 


10 


77 
27 
94 


739 


912 
201 


831 
186 


89 


118 


80 


(«) 


1,800 
8.648 


79 
100 


661 


28 
61 


2,418 
130 
530 
262 


Mar. 
Heal     gin- 
catate      al 
loans,  .num- 
ber. 


{a) 


39 

18 


(a) 
(a) 


(a) 


(a) 


(a) 
(a) 


(a) 

(A) 


(a) 


(a) 


(a) 
(a) 


(«) 
(«) 
(a) 
(a) 


2 
3 


4 
5 


8 
0 


10 
11 


12 
13 


14 


13 

16 


17 

18 
19 
20 


! 


KKNTVCMY. 


Local 

Local 
Local. 


Local. 
Local. 
I  Local 
Local. 
Local. 
Local 


rermanent . 
Permanent. 
Permanent. 


Serial 

Permanent.. 
Terminating 
Terminating 
Terminating 
Serial 


52 

58 

140 


56 
54 
83 
65 
59 
206 


8 

8 

25 


15 
11 
27 

18 
40 
81 


00 

24 

66 

10 

165 

124 

71 

21 

65 

41 

no 

61 

P3 

34 

90 

26 

287 

01 

185 
141 
653 


294 

172 
956 
917 
695 
821 


(a) 
(a) 
(a) 


(a) 
(a) 
(a) 
(a) 
(a) 
(o) 


21 
22 
23 


24 
25 
26 
27 
28 
29 


b  Date  of  iucorporation. 


108 


REPORT   OF   THE    COMMISSIONER   OF    LABOR. 
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KBNTVCKV-Oontinued. 


0 


11 


12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 


82 
83 


84 
35 
36 


87 
38 
39 
40 
41 
42 
43 
44 
45 
46 


47 


Mar 

nuRi-i 
ber 


1 
2 
3 
4 
5 
0 
7 
6 


Locality. 


ttOYD  COUXTY, 


Ashlanil 
Aslilnnd 
AHlilnnd 
AshlADd 
Aabliiud 
A8blaii<l 
Anhlnnd 
A«bland 


BOYLE  CODNTY. 


Danville 

URACKKN  COUNTY. 


10  !  Augusts. 


CALDWELL  COUNTY. 


Priiicotou. 


CAMPBELL  COCNTT. 


Beileruo. 

BelloTiie. 

Dayton  .. 

Dayton  .. 

Newport 

Newport. 

Newport. 

Newport. 

Newport . 

Newport. 

Newport. 

Newport. 

Newport. 

Newport. 

Newport. 

Newport. 

Newport. 

Newport. 

Newport. 

Newport. 


CHBiariAN  COUNTY. 


Hopkiunvllle 
Hopkinsville 


CLARK  COUNTY. 


"Winchester. 
Wincliestcr. 
Winchester. 


FAYETTE  COUNTY. 


Loxington 
Lexington 
Lexinf^ton 
Lexington 
Lexington 
Lexington 
Lexington 
Loxington 
Lexinjxton 
Lexington 


FLBMINO  COUNTY. 

Flemingnbnrg 


Name  of  asKoctation. 


Date  of 
organisati 


Ashland  Bnilding 

Equitable  Building  and  Loan 

German  Building 

Home  and  Savings  Fund 

New  Enterprise  Building  and  Loan 
New  Park  City  Building  and  Loan  . 

Standard  Building  and  Loan 

Workingmen'a  Bnilding  and  Loan  . 


Central  Kentucky  Bnilding  and  Loan. 


Bracken  County  Building  and  Savings 


Princeton  Building  and  Sav 


Bellevne  Loan  and  Building 
Homo  Savings  and  Loan 


Citiseus'  Loan  and  Saviui 

Progressivo  Savings  and  Loan  Company 


Loan 


Banner  Loan  and  Savings  . . 

Favorito  Savings  and  Loan 

Fidelity  Building.  Savin/;s,  and  Loan  Comimny 

Gcrmania  Loan  and  Building 

Grand  Central  Building  andSavings 

Home  Loan  and  Buildinc 

Kentucky  Loan  and  Building,  No.  1 

Licking  Valley  Building,  No.  3 

Merchants  anu  Mechanics'  Loan  and  Building... 

Model  Building  and  Loan 

National  Loan  and  Buildi  ng,  No.  1 

Phoenix  Loan  and  Building 

Pioneer  Building 

Sixth  Ward  Loan  and  Building 

Washington  Loan 

Workingmeu's  Loan  and  Building 


Hopkinsville  Building  and  Loan  — 
South  Kentucky  Building  and  Loan 


Safety  Building  and  Loan  Company. 

Winchester  Building  and  Loan 

Winchester  Building  and  Savings . . . 


Ashland  Buildinc  and  Savings 

Blue  Grass  ihiilding  and  Loan 

DepOHit  Building  and  Loan 

Fayette  Building  and  Loan 

Homestead  Loan  and  Savings ^. 

Industrial  Building 

John  Wa.shiDgtoii  &  Co.  Home  Builders. 

Mechanics'  Building  and  Loan 

Saturday  Night  Savings  and  Loan 

Union  Building  and  Loan 


Fleming  County  Building  and  Savings, 
a  Not  reported. 


Dec. 

17.1tJ«7 

Jan. 

6,1883 

Apr. 

4,1889 

July 

7,  reK2 

June 

25,  1891 

Oct. 

8,1880 

Mar. 

18.1884 

Juno 

7,188J 

Doc. 

29,  188C 

Aug. 

17,1879 

Aug. 

27,  1891 

Apr. 

1.  188J 

May 

8, 18Ba 

May 

9.1883 

Sept.  19,  1892  I 

Feb. 

9,1886 

Sept. 

30,  1881 

May 

3, 1880 

Feb. 

2,1889 

Oct. 

20,1883 

Jan. 

7.  !887 

Oct. 

7. 1S80 

Mar. 

27,1800 

May 

12,1S92 

Jan. 

1,18K5 

July 

l,lb85 

May 

5,1886  1 

June 

8, 1891 

Apr. 

21.1890 

Feb. 

29. 18ji8 

Mav 

12,1884 

July 

\%  \mi 

June 

2,1890 

May 

7,1886 

Apr. 

7.1888 

June 

24.1890 

Mar. 

4.18S5 

Aug.  1,  IftK) 
Mar.  16,  1891 
Nov.  21,  \HS1  \ 
Mar.  4.  If«J 
June  1, 1^92 
Mar.  15.  J  889 
May  26.  14BI 
Jupe'JO.  1W2 


6  May    7,1886 


Mar. —.1888 
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Tablb  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS- Cont'd. 

KENTVCKV-CoDtiuaed. 


Bfttional. 


Pemi;inents  tenoi- 
Dating,  or  serial. 


Shareholders. 


Li«il Terminating. 

Ural !  Term iuating  , 

l-Kil Termiuating 

Lofil Serial 

LmsI I  Terminating. 

Local {  Terminating 

Local Terminating 

Local Permanent.. 


Loc*l  Serial 


Local Serial 


Local Serial 


Lofal... 
Local... 

Loctl... 

Lotal... 

Loctl... 

Local.. . 

Local... 

1-ocal . . . 

Lwal... 

Ixical... 

LficU... 

Local.., 

Local. 

Local.. 

Local . . 

Local.., 

L«-al . . 

Local.. 

L«)cal... 

Local.. 


Local 

NaUonal. 


^Mional. 

Local  ... 
Local.... 


Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 


Serial 
Serial 


Serial 
Serial 
Serial 


Local.... 
National. 
Local.... 
Local...; 
Local.... 

,  ^*l-... 
Looil..., 

Local.... 

Loeal... 

^^«al.... 


Local. 


Permanent . . 

Serial 

Permanent . . , 
Permanent.. 
Terminating 
Permanent . . 
Permanent  ■ . 
Terminating 
Permanent . . 
Permanent . . 


Serial 


Male. 


(a) 


30 

122 

80 


(a) 


44 

36 
14 


98 


(a) 


75. 


345 
382 
344 
172 
M 
70 

(a) 
358 
507 

67 
303 
359 
624 
186 
173 
213 

50 
140 
153 

»8 


116 
100 


334 
26 


(a) 


537 

3,208 

184 

340 

233 

79 

40 

143 

372 

175 


Female^ 


(a) 


3 
21 
15 


(a) 


20 

4 


41 


(a) 


15 


75 
00 
100 
124 
25 
03 


(a) 


02 
250 

25 
154 

40 
240 

08 
221 

no 

28 
55 
52 
85 


15 
30 


140 

31 


(o) 


184 

799 

60 

107 

115 

38 

4 

82 
51 
00 


ToUl. 


55 
33 

la 

95 
360 
73 
40 
14 


130 


103 


00 


420 
451 
543 
206 
124 
133 
648 
450 
766 

02 
457 
408 
870 
284 
304 
332 

84 
105 
205 
183 


131 
130 


483 
57 


(a) 


721 
007 
244 
447 
348 
117 
44 
225 
423 
265 


Borrow- 
ers. 


24 

10 

123 

17 

12 

44 

8 

4 


50 


36 


36 


156 

76 

203 

67 

38 

24 

206 

186 

200 

14 

(a) 

141 

476 

17 

108 

230 

22 

30 

80 

70 


00       20      125 
b  Date  of  incorporation. 


45 

42 


128 
18 
52 


330 

155 

84 

36J 

300 

18 

18 

105 

161 

142 


55 


Shares  in 
force. 

Real 
estate 
loans. 

224 

(a) 

167 

(a) 

507 

(o) 

457 

(a) 

360 

(a) 

271 

(o) 

188 

(a) 

60 

(a) 

1,336 

(a) 

513 

(a) 

412 

(«) 

1.465 

(a) 

1.806 

(a) 

1.373 

(a) 

740 

(a) 

418 

(a) 

153 

(a) 

1.038 

(a) 

1,196 

(a) 

1,070 

(a) 

154 

ia) 

1,702 

(a) 

798 

(a) 

1.005 

(O) 

1,152 

(a) 

712 

(a) 

1,4024 

(A) 

172 

(A) 

297 

(a) 

7644 

(a) 

653 

(a) 

979 

(a) 

1.313 

(a) 

6.380 

80 

1.400 


1.443 

0,204 

677 

1,780 

800 

274 

254 
677 
835 
531 


550 


(a) 
(a) 
(a) 


(o) 
(a) 

53 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
135 


(a) 


Mar- 
gin* 
al 
nnm- 
ber. 


1 
2 
3 
4 

5 
6 
7 
8 


10 


11 


12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
20 
30 
81 


32 
33 


34 
35 
36 


37 
38 
39 
40 
41 
43 
43 
44 
45 
46 


47 
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Tahlk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS — ContM. 

KJBlVTVCKY-CoBtlBtMdL 


Mar 

al 
ber 


16 


37 


18 
10 
20 
21 
22 
j3 
24 
23 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 


30 
37 


38 
30 
40 


1 
2 

3 


4 

5 


FRAlfKLIK  COUMTT. 


Frankfort 
Frankfort 
Frankfort 


rULTO»  COUHTT. 


Fulton... 
Hickman 


GALLATIN  COUHTT. 

Gleacoe 


OARKAKD  COUNTY. 

7  I  Lancaster 

GRANT  COUNTY. 


8  ,  Crittemlen. . . . 
0     WilUamstown 


HARBISON  COUNTY. 


10  !  Cynthiana. 

11  Cynthiana. 


HENDEBSOK  COUNTY. 


12  I  naidcrsou. 

13  Henderson. 

14  Henderson. 

15  :  Hcvdorson. 


HENRY  COUNTY. 


Eminence 

HICKMAN  COUNTY. 

Colanjbas 

JEFFERSOIf  COUNTY, 


Loaisrille 
Louiaville 
I.«oaisville 
Loaisville 
Louisville 
Louisville 
Louisville 
Louisville 
Louisville 
Louisville 
Louisville 
Louisville 
Louisville 
Louisville 
Louisville 
Louisville 
Jjonisville 
Louisville 


JESSAMINE   COUNTY. 


NicholAsville 
It^icholasville 


KENTON  COUNTY. 


Covington 
Covington 
Covington 


Frankfort  BnAding  and  Loan 

Kentucky  Investment  and  Building. 
Peopla*!  HomMtaad  and  Savinga  — 


FuHoB  Building  and  Loan May     4,1897 

Hickman  BuiWng  and  Lom Feb.  20,1890 


GlenoM  Perpetnal  Building  and  Loan. 


LawMMter  Building  and  Loan 


Crittaaden  BuiMinff  and  JLoan 

Grant  County  Building,  Loan,  and  Savings. 


(yvntfaiaDa  Bnildins;  and  Savings 

Harriaan  County  Building  and  Savings 


Henderson  Building  and  Loan 

Kentucky  Mutual  Suilding  and  Loan 

Merckants  and  MachanicsNBuilding  and  Lmui 
People's  Homestead  and  livings .^ 


Eminence  Mutual  Buildings  Loan,  and  Savings  C 
pany. 


Date  of 
orgMiization. 


Apr.  12.1872 
Oct.  1, 1889 
Jnno     3,1888 


Colun»bus  Building  and 

Citizens'  National  Building  and  Loan 

Citizens'  Savings,  Loan,  and  Building 

Columbia  Builcung,  Loan,  and  Savings 

Commercial  Bnikung  Trust 

Equitable  Savings  and  Loan 

German  Savings  and  Homestead  Fund  Company 

Globe  Buildingand  Loan  Company 

Home  and  Savings  Fund  Company 

Kentucky  Build&g  and  Loan 

Louis  viUe  Savings,  Loan,  and  Building  Company 

Mecbanics'  National  Building  and  Loan 

Mutual  Building  and  Loan 

National  Building  and  Loan 

Obio Falls  Building  and  Loan 

Old  Kentucky  Bcdlding  and  Loan 

Portland  Savings  and  Loan 

Standard  National  Savings  and  Loan 

United  States  Building  and  Loan 

Jessamine  County  Building  and  Loan 

People's  Savings  and  Loan 

Burnett  Perpetual  Building  and  Loan 

Centennial  Perpetual  BuUdlng  and  Loan 

Cbampl<m  Building  and  Loan 

a  Not  reported. 


Mar.  12,1890 


June  13, 1885 


Feb.     2,1891  \ 
July  23,  J8Sd  ' 


Feb. 

July 


4,1888  , 
1. 18ft:J 


Mar.    1, 18T4  , 
May  11.1891 
June   1,1889 
Mar.    1,1887 


May     6,1880 


June  22, 1885 


Apr. 

Oct. 

Jan. 

Feb. 

May 

Apr. 

Feb. 

Oct 

«fune 

Sept. 

Jan. 

Sept. 

Aug. 

Jan. 

Nov. 

Nov. 

Aug. 

Dec 


4,1891 
18,1889 

4,1892  t 
16.1892 
30,1887 
20,1889 
12,1801 
80,1888 

1,1891 
10,1889 
30.1892 
16.1891 
29, 1889 

1,1890 
14, 1887 
22,1889 

1.1891 

8,1890 


Apr.  19.1889 
Feb.  27,1890 


Sept.  21,1867  , 
May  4, 1891  j 
I>ec.     1, 1887  I 


CHAPTEK   I. QEKERAIi   TABLES. 
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Tallk  I.-XAME,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

lUKBITIJCKir-Coatlmad. 


Lotft] 
L«cal 
Local 


Laal.. 
LgciI.. 


iidcai 


Lwal 


Local 
Local 


Local 
Loral 


Local 


Local 


Pemumeiit.  tenni- 
BAting,  or  serial. 


Shareholders. 


Male. 


Tenninatlns 
Serial 


Serial 
Serial 


Permanent 


3f 

•1 


19 


Serial 


Periuanezit . 
PmnaneBt . 


" 


Pemuuient 

Permanent , 


I-ocal Serial 

NatJDiuI Serial 

Local Serial 

I'seal Serial 


National.... 

Local , 

>[«tional... 

National 

Local 

Loral 

-Vationai..* 

I^wal 

5fftti«Bal... 
JaUonal... 
^»ti«Ml... 

National 

^Mional... 

Local 

Local 

Local 

^>lional... 
National... 


Permanent . 


Serial 


Serial 

Permanent. 

Serial 

Serial 

Permanent. 
Permanent. 

Serial 

Permanent. 

Serial 

Serial 

Serial 

Permanent. 

Serial 

Permanent. 

Serial 

Permanent. 
Permanent. 
Serial 


B2 


190 
160 


152 

139 


478 

00 

308 


ISO 


Female. 


j'ocal '  Permanent. 

*^^^ Permanent. 


Local, 
ucal, 
Local. 


Permanent. 
Permanent. 
Permanent. 


449 

67 
C43 

1,427 
2S5 
021 

1.6SD 

1,286 
072 

2,012 

402 

54 

2,000 

455 

SO 

140 

191 

3.770 


(45 

86 


121 

177 

41 


Total. 


Borrow- 
ers. 


4 
131 


15 

13 


18 


47 


77 
10 
24 
83 


25 


19 


107 
45 

118 

150 

71 

221 

311 

065 

133 

201 

70 

7 

041 

195 

33 

10 

24 

871 


44 
22 


32 

56 

9 


40 
850 


94 
S19 


70 


179 


211 

186 


370 

488 

84 

391 


175 


87 


566 

112 
761 

1,577 
326 
842 

1,970 

1,951 
805 

2,213 

472 

01 

3,250 

650 

89 

150 

215 

4,641 


180 
106 


153 
235 

60 


Shares  in 
force. 


24  150 

208  I        5,040 

76  I  872 


29 
70 


40 


88 

84 


82 


120 
00 
35 

228 


39 


41 


02 
42 
44 

47 

98 

150 

252 

911 

170 

524 

50 

4 

570 

118 

80 

35 

21 

374 


79 
28 


87 
93 
24 


I 


206 
900 


140 


340 


793| 


1, 


1.025 
1,283 


2,048 

5,350 

523 

1,780 


1.273 


509 


5,085 
289 

3.401 
10.855 

3,238 
13,002 
20,303 
27.340 

6.002 
20,103 

3,817 

719 

22,567 

4,936 
463 

1,447 

1,846 
23.539 


1.113 
998 


Mar- 

Real 

gin. 

estate 

al 

loans. 

naB»- 

bOT. 

497 

(a) 

1.422 

(a) 

257 

(a) 

<«) 

(a) 
(a) 


(•) 


(a) 


(a) 
(a) 


(•) 
(a) 


(a) 
(a) 
(a) 
<•) 


(a) 


(«) 


(a) 
(a) 
44 

(a) 

(a) 
135 

(a) 
(a) 
<«) 
(a) 
(a) 
(a) 
(a) 

(«) 
(a) 
(a) 
(a) 
(a) 


(a) 


1 
2 
3 


4 
5 


8 
9 


10 
11 


12 
13 
14 
15 


16 


17 


18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
23 
29 
30 
31 
83 
33 
34 
35 


36 
37 


38 
39 
40 
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Tabi.k  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Confd. 

KENT  I7C  K  Y- Cuntinued. 


Mar- 

ffiu- 

«1 

noni- 

bor. 


Locality. 


1 

2 

3 

4 

5 

0 

7 

8 

0 

10 

11 

12 

13 

14 

16 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 


2C 


27 


28 


29 
30 
81 
32 
83 


84 


85 
86 
87 


38 


39 


40 


41 


KEKTON  COUNTY— 4X)nc'd 

Covington 

Covington 

Covington 

Covington 

Covington 

Covington 

Covington 

Covington 

Covington 

Covin  gton 

Covington 

Covington 

Covington 

Covington 

Covington 

Covington 

Covington 

Covington 

Covington 

Covi  ngton 

Covin  gton 

Erlanger 

Ludlow 

Lndlow 

Milldalo 

•LEWIS  COUNTY. 
Vanccburg 

LINCOLN  COUNTY. 

Stanford 

LOGAN  COUNTY. 

Kuseellville 

MCCRACKEN  COUNTY. 

Paducah 

Faducah 

Paducah 

Paducah 

Padaeah 

MADISON  COUNTY. 

lUchniond 

MASON  COLTmr. 

Mays  villc 

Mays  villo 

Maysville 

MERCBB  COUNTY. 

Harrodsburg 

MONTQOMEBY  COUNTY. 

Monnt  Sterling 

NICHOLAS  COUNTY. 

Carlisle 

OLDHAM  COUNTY. 

La  Grange 


Name  of  o.'ssociation. 


Citisens'  Perpetual  Building  and  Savings 

Columbia  Building 

Commonwealth  Perpetual  Building  and  Loan. 

Cottage  Building.  Ko  2 

Covington  Perjietual  Building  and  Loan 

Fidelity  BuUding 

Forrest  Uiii  Loan  and  Building,  No.  2 

General  Building,  No.3 

Gemiauia  Loan  and  Building 

Glory  Building 

Grand  Central  Loan  and  Building 

Kentucky  Perpetual  Building  and  Loan 

Latonia  Building,  No.  2 

Lewisburg  Building,  No.  3 

Madison  Avenue  Perpetual  Building 

Ninth  Ward  Perpetual  Building 

People's  Building 

Permanent  Buihflng  and  Loan 

Star  Permanent  Building 

Suburban  Perpetual  Building  and  Loan 

West  End  Building  and  Loan 

Erlanger  Perpetuiu  Building  and  Loan 

Homo  Building,  No.  1 

Kenton  Buildmg ■ 

Milldale  Building  and  Loan  Company 


Tanceburg  Building.  Savings,  and  Loan. 


Lincoln  County  Building  and  Loan. 


Kussellvillo  Building  and  Loan. 


Citi tens'  Building  and  Loan ... 
Kentucky  Building  and  Loan. . 
Mechanics'  Building  and  Loan. 
Paducah  Building  and  Loan  . . . 
Pioneer  Building  and  Loan  . . . . 


Richmond  Building  and  Loan  Corporation 


Limestone  Building 

Mason  County  Building  and  Savings 
People's  Building 


Mercer  County  Building  and  livings. 


Mutual  Building  and  Loan 


Nicholas  County  BuUding  ami  Savings. 


La  Grange  Loan,  Building,  and  SaTings. 
a  Not  reported. 


Date  of 

organlzatian. 

Mar. 

6,1868 

June 

1,1884 

Aug. 

4.1885 

Dec 

5,1884 

June 

1,1885 

Feb. 

—,1887 

Oct 

9,1882 

Mar. 

1.1888 

Apr. 

2.1882 

Dee. 

23.1888 

June  17. 1885  ] 

Oct. 

3.1885 

Mar. 

10. 1891 

Apr. 

4.1887 

Ang. 

25.1885 

Mar. 

8,1890 

Mar. 

2.1891 

Jan. 

4,1887 

May 

28,1887 

Apr. 

4,1887 

Oct. 

17. 1887 

June  16, 1S90  1 

May 
July 

1.1880 

1.1888 

June  10, 1891 

Dec. 

7.1891 

Feb. 

16, 1887 

Oct 

24,1887 

Mar. 

25,1887 

May 

28,1891 

Feb. 

l,lfW7 

Feb. 

22,1887 

Jan. 

1.1884 

July 

1,1888 

Mar. 

1,1886 

Feb. 

1.1R80 

May 

1,1891 

May 

25,1888 

Mar. 

19. 1881 

Feb. 

10,1883 

Nov. 

21, 1889 
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Tabif.I.-NIME.  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS—Cont'd. 

KBIVTVCKY-^Continaed. 


Locator 

Datlooal. 


Permanent,  termi- 
nating, or  aerial. 


Shareholders. 


Local.. 
Local. 
Local. 
Local. 
L'jcal. 
I>oe;il . 
Loral. 
I/Ot-al. 

LrieaJ. 
Local. 
Local. 
Lacal. 
Lecal. 
Local. 
IxNT-al . 
Lool. 

Lor'dl. 

Lx^al . 
Lofal. 

L*uil. 
Local. 
Local. 
Local. 


1 


Permanent. 
Permanent. 
Permanent. 
Permanent. 

Serial 

Permanent . 
Permanent. 
Permanent . 
Permanent. 
Pemianent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 

Serial 

Permanent. 
Permanent. 

Serial 

Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 


Xational.. 


Permanent , 


Local. 


Serial 


Local 


Serial. 


Local 

L'xral 

Local 

J-f**) '  Serili 

^'^ Serial 


Serial 

Pemianent 
Serial 


^'**^ i  Permanent 


["<^l Serial. 

L<wal '  SeriaL 

•NaJional....!  8<'rial. 


Local ., 


Permanent 


Local 


Loc»l 


Serial 


Serial. 


Local Serial 

H.  Ex.  209- 


603 
450 
190 
437 
310 
230 
200 
198 
502 

43 
252 
623 
161 
345 
150 
201 

51 
308 
167 
172 

52 

90 
281 
125 
184 


42 


90 


87 


128 
242 
220 
89 
122 


81 


407 
615 
280 


44 


39 


205 


103 


Female. 


250 

125 

43 

263 

158 

119 

80 

86 

312 

18 

36 

240 

50 

60 

55 

83 

10 

157 

47 

49 

27 

21 

168 

49 

40 


19 


23 


14 


28 


102 
125 
121 


38 


18 


20 


63 


853 
575 
233 
700 
474 
352 
280 
281 
814 

61 
288 
1.063 
214 
414 
205 
284 

70 
405 
214 
221 

79 
120 
449 
174 
224 


61 


113 


101 


32 

158 

59 

301 

43 

263 

32 

121 

49 

171 

109 


509 
740 
410 


82 


57 


225 


166 


Borrow- 
era. 


Shares  in 
force. 


145 

423 

102 

161 

151 

240 

16J 

117 

330 

13 

171 

283 

67 

104 

69 

80 

20 

147 

101 

83 

27 

45 

100 

42 

33 


30 


59 


35 


57 
30 
88 
51 
94 


63 


181 
219 
155 


50 


22 


76 


34 


1,780 

1,565 

1.385 

3.821 

1.406 

905 

1.058 

1.858 

825 

173 

715 

2.472 

1,034 

1,403 

518 

1,319 

207| 

1.587 

003 

779 

188 

437 

2,187 

428 

704 


212 


638 


843 


1,750 
2.261 
1,398 
585 
1.168 


1,092 


2.751 
4.634 
2,103 


873 


468 


927 


706 


(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 

(a) 

(a) 
(a) 
(a) 

(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 

(a) 
(o) 


(a) 


(a) 


(a) 


(o) 
(a) 
<a) 
(a) 
(a) 


(a) 


(a) 
(a) 
(tt) 


(a) 


13 


(a) 


(a) 


1 

2 

SI 

4 

5 

G 

7 

8 

0 

10 

11 

12 

13 

14 

15 

16 

17 

18 

10 

20 

21 

22 

23 

24 

25 


26 


27 


28 


29 

30 
31 
32 
33 


34 


35 
30 
37 


38 


39 


40 


41 


-S 
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TABtE  !•— NAME,  LOCALITY,  AND  DESCRIPTION  OF  AS80CIATI0NS--Cont'd. 

KKHrVOVKV-^oncliidad. 


H«r 

nam* 
ber. 


2 
3 

4 


5 
6 

7 


8 


Locality. 


OWEM  COCNTT. 

Owenton 

PKNDLETOSr  COUNTY. 


Batler.... 
Fslmoath . 
Faliuouth. 


PULASKI  COUNTY. 


Somereet. 
Somerset. 
Somerset 


BCOTT  COUKTY. 


10 

11 


GPorgctowD 


r.MON  COUNTY. 

Morgttn6eld 

fTOODFOBD  COUNTY. 


Midway  .. 
Vcrttailica 


Kftme  of  AASociation. 


'       Date  of 

i  organization. 


Oweiitoii  Bailding,  I.oan,  nnd  Savings Mar.     1,1880 


Butler  Bailding  and  lH>an 

Falmonth  Loan  and  Bailding. . . . 
Young  Hen's  Bailding  and  X.oan 


Dee.  6, 188G 
Apr.  12,18WJ 
Apr.  2G,IS90 


Home  Building  and  Loan '  July  20,189S 

South  Somerset Buildingand  Loan May     6,1887 

Young  Men's  Land  and  Building  Company Apr.     1 ,  1889 


Scott  County  Building  and  SavingK. 


Morganficld  Homestead  and  Savin gs Jan.   12,1889 


Fidelity  Perpetual  Building  and  Loan 
Woodford  County  Building  and  Loan . 


Oct,    19,1886 


Apr.  17,1886 
Mar.     1, 18S7 


I^OVIIilAIVA. 


12 


13 


II 


15 


16 


17 


CADDO  COUNTY. 

Sbre  veport 

CALCASIEU  COUNTY. 

Lako  Charles 


EAST  BATON  ROUaB 
COUNTY. 


Baton  Kouge , 

EAST  CAnnOLL  COUNTY. 

La ko  Pro videnco 

IBICRIA  COUNTY. 

New  Iberia 

JEFFKRSON  COUNTY. 

Grt'tna 

LAFAYETTE  COUNTY. 

18  ,  La  F;ivett6 


Sbreveport  Mutual  Building Apr.  14,1S8 


Lake  Charles  Homestead  and  Loan. 


Nov.  27, 18^0 


Baton  Rouge  Bailding  and  Loan July    2, 16S5 


L:ike  Providence  Bailding  and  Loan,  Limited Mar.    7,1892 


Iberia  Building Mar.  12,1637 


Jefferson  Building  and  Homestoad '  Oct.    29, 18S6 


La  Fayette  lUiilding  and  Loan '  Apr.  11,  li??^ 


19 
20 
21 
22 
23 
24 
25 
20 
27 


ORLEANS  COUNTY. 


Is  evr  Orleans. 
New  Orleans. 
Xew  Orleans. 
Now  Orleans . 
New  Orleans. 
Now  Orleans. 
New  Orleans. 
New  Orle;iU8. 
New  Orleans. 


Ameriran  Honieatead  Company Oct.    11,1SS3 

Commercial  llonie.stead Apr.  19, 18«'l 

Cosnioimlitan  Buildiii«;  and  Loan Mar.  31, 1W<8 

Iviuitaulo  Guarantee  llomestoad May  15, 1S^7 

Eureka  Homest«'ad  Societj' Dec.     2, 1884 

Fironien'a  Bailding Jan.   11,1'^^> 

Italo- American  Homestead [  Nov.  1?,  lJ>91  I 

LouipinnalIomrRtca4l I  Oct.     6,  IS.'^J  , 

Mutual  Buildin;;;  and  Uoinc-jtcad |  May     1,1F85  . 

a  Not  reported. 
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Table  I.-NAME,  LOCALITY,  AND  DEgCfilPTION  OF  ASSOCIATIONS— Conttl. 

IHXVCKV-Cancteded. 


Loi-alor       PermanenL,  termi- 
aaxinoaL    <    nating,  or  serial. 


Local 


Utal 
Local. 


PcnuancDt 


rGmutnent 
Permanent 


Loal Termination 


Local 
Lofal 
Local 


L%sl, 


Local, 


Loral 


Serial . . 
Serial.. 
KeriaL. 


PcnDancai 


Serial. 


PcrmaQent 
Persaanent 


Shaxeholders. 


Male.       Female. 


70 


6 
108 


26 
30 
54 


120 
66 


18 


Total. 


I 


2 

27 
23 


4 
15 
18 


55 
44 


«8 


8 
185 
108 


30 
45 
72 


214 


n. 


175 

110 


Borrow- 
ers. 


45 


5 

121 
30 


4 
24 
56 


32 


51 


141 
40 


Shares  ixi 
force. 


(a) 


25 
221 

(«) 


232 
125 
525 


700 


651 


750 
607 


Real 
estate 
loans. 


(a) 


<«) 
(a) 
(«) 


(a) 
<a) 


(«) 


(a) 


(«) 
(a) 


Mat- 

sin- 
^«l 
iKnn- 
ber. 


2 

3 

4 


5 
0 
7 


6 


0 


10 
11 


I<017IBIANA. 


Locsl 


Serial. 


'*^al Serial 


Local. 


U-aL 


WlCjl. 


LfK2l. 


Local 


Lociu.. 

f"«i... 

^^a] . . . 
L"pal... 


Serial. 


Serial. 


Serial. 


Serial. 


S<'rial. 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Permanent 


(») 


84 


47 


141 


115 


31 


274 
187 
316 
50 
485 
385 
139 
218 
633 


(») 


23 


19 


11 


52 


40 


85 

87 

126 

5 

280 

137 

6 

97 

296 


140 


103 


58 


193 


155 


35 


359 
274 
442 
55 
765 
522 
145 
315 
929 


70 


52 


51 


43 


21 


99 

74 

49 

7 

285 

178 

5 

61 

238 


2,715 


714 


1,132 


318 


050 


2,064 


249i 


3.096 
2,159 
1,148 

450 
2,271 
4.500 

672 
2,551 
9,325 


73    12 


(a) 


(a) 


(a) 


(«) 


(a) 


(a) 


(a) 
(a) 
ia) 

(a) 
(a) 
(a) 
(a) 
(a) 
238 


13 


14 


15 


IC 


17 


18 


19 
20 
21 
22 
23 
24 
25 
26 
27 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

liOVISIAlVA-Goncladed. 


Mar* 

gin- 
al 
num- 
ber. 


Locality. 


ORLEANS  COUNTY— COncM. 

1     NewOrlcans 


2 
3 
4 

5 
6 

7 

8 


New  Orleans. 
NowOrh'ans. 
New  Orleans. 
New  Orleans. 
New  Orleans. 
New  Orleans. 
New  Orleans. 


OUACHITA  COUNTY. 


Monroe 

I  RAPIDSS  COUNTY. 

10  ■  Alexandria 

SAINT  LANDRY  COUNTY. 

11  Oiielousa.1 

I        VERMIUON  COlfNTY. 

12  Abbeville 


Kaine  of  aasociation. 


New   Orleans   German  American    Homestead    and 
Bnildine. 

New  Sonth  Bnilding  and  Loan 

Pelican  Homesteail  and  Building 

People's  H omestead 

Southwestern  Building  and  Loan 

Sun  Homestead  and  Investment  Company 

Third  District  Building 

Union  Homestead 


Thtteof 

org&nizAtion. 


Feb.      4. 1866 


Monroe  Building  and  Loan 


Alexandria  and  Pinovillo  Building  and  Loan 


July 

Dec. 

Sept. 

Jan. 

Sept. 

Apr. 

June 


1.1800 
5,  1837 
14.  18S2 
29,  lh90 
20,  1892 
15, 1887 
10.  186C 


Apr.     1, 1887 


Dec.      1, 1880 


Saint  Landry  Homestead  and  Loan '  Mar.  14.  ISSS 


Abbeville  Buildiag  and  Loan,  Limited July    5,ltM) 


:?IAI!VE. 


13 
14 


15 
IG 
17 
18 
10 
20 
21 


22 
23 


2i 
25 
26 
27 


28 


ANDROSCOGGIN  COUNTY. 


Auburn 

Mechanic  Falls 


CintfDERLAND  COUNTY. 


Brunswick 

Falmouth 

Portland 

Portland 

Portland 

Portland 

South  Portland 


HANCOCK  COUNTY. 


Buck9])ort . 
Ellsworth  , 


KENNEBEC  COUNTY. 


Augusta... 
Gardiner  .. 
Hallowiai.. 
Watervillo. 


KNOX  COUNTY. 

Kockland 

LL\COIJ«  COUNTY. 


29  '  Waldoboro 

30  I  Wiscassft  . 


PENOBSCOT  COUNTY. 


Auburn  Loan  and  Building 

Mechanic  Falls  Loan  and  Bnilding. 


Brunswick  Loan  and  Building 

Falmonth  Loan  and  Building 

Casco  Loan  and  Bnilding 

Cumberland  Loan  and  Building  ... 

Mechanics*  Loan  and  Building 

Portland  Loan  and  Bnilding 

South  Portland  Loan  and  Building. 


31 
?2 
83 


Bucksport  Loan  and  Bnilding 
Ellsworth  Loan  and  Building. 


Augusta  Loan  anil  Building. . . 
Gardiner  Loan  and  Building... 
Haliowell  Loan  and  Building .. 
Water ville  Loan  and  Building. 


Hocklaiid  Loan  and  Btiildins; 


Waldoboro  Loan  and  Building. 
Wiscassct  Loan  and  Building. . 


Bnncor j  Bangor  Loan  and  Building  ... 

iH'xter '  Dexter  L<mn  and  BitiiMiii>.' 

Old  Town I  Old  Town  Loan  and  Bv ilding . 

a  Not  rci)«rt<'d. 


Juno    7.  1P!<7  1 
Sept.  25,  181K) 


June   5,  16^ 

Aug.  10.  18:»1 

Feb.  3, 18^8 
Apr.  5.  1890 
Apr.  8. 18:^0 
Mar.  19, 1SK» 
Jan.  24,  1891 


Apr.  11, 1S8J 
Apr.    6, 1691 


Jnne  16,  IS87 
Jan.  12.1887 
Jnne  1, 188i) 
June  11, 18^7 


May   18,1888 


Apr.  IS.  189] 
June  K\  18^3 


Mar.  8,  leK<» 
Jnnol2.  IS-c 
May   31.18t« 


I 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

liOViaiANA-Concluded. 


Loealor 
oational. 


!  Pennanexit,  termi- 
nating, or  aerial. 


IaksI Serial. 


Katiooal Serial 

Loral Pcnnancnt 

Loral Serial 

XatSoDal Serial 

Local Serial 

L«al ,  Serial 

L«al I  Serial 


Local 


Local Serial 


Serial. 


I 


Local 


Serial. 


Local ;  Serial. 


SharehoIdefB. 


Male.    I  Female. 


153 

(a) 

108 

^515 

27437 

81 

251 


(a) 


(a) 


143 


98 


85 


80 


(a) 


38 

285 

900 

1 

125 


(a) 


(a) 


40 


10 


23 


Total. 


Borrow- 
ers. 


213 

4.093 
146 
8U0 

3.337 

82 

37C 

140 


253 


183 


114 


108 


85 

959 

31 

200 

296 

1 

75 

32 


107 


42 


33 


24 


Shares  in 
force. 


I,5r2 

37,896 

1,746 

7.044 

19.625 

625 

2,107 

712 


2,464 


2.090 


553 


443 


Real 
estate 
loans. 


(a) 

(a) 
(a) 
(a) 
(a) 
(o) 
(a) 
(a) 


(a) 


(a) 


(a) 


24 


Mar- 
gin- 
al 
num- 
ber. 


2 
3 

4 
5 
6 
7 
8 


10 


11 


12 


IVfAINE. 


Loi^al 
Local 


L/j«al. 

U  al 

Local 

Local 

Local 

I^jcal 

Local 


Local 
Local 


Serial 
S<!riai . 


Serial 
i-'erial 
Serial 
Serial 
Serial 
Serial 
Serial 


Serial 
Serial 


Local ,  Sr^ial 

focal '    .crial 

V«:al I  Serial 

Local Serial 


Local Serial 


J^al Serial 

Loc»! iJerial 


Loral 

Local 

Wal 


Serial 
Serial 
Serial 


355 
61 


146 


(a) 


170 
163 


(a) 


97 


53 
92 


409 
101 
115 
104 


304 


5J 
24 


(a) 


lUB 
IU8 


119 
9 


ro 


(a) 
(a) 


(a) 


64 

35 

40 


28 
19 


298 
36 
27 
77 


221 


(a) 


52 
43 


474 
70 


222 
263 
835 
234 
198 
620 
137 


81 
HI 


707 
137 
142 
181 


525 


50 

28 


690 
160 
151 


159 

7 


54 : 

18 
255 

25 

21 
120 

21 


15 

8 


201 
42 
22 
33 


1.37 


2 
10 


188 
61 
33 


1.955 
313 


1,023 
1, 029 
4. 240 

1.  :i8i 

035 
(a) 
5<>5 


262 
381 


3.944 
614 

573 
1,120 


2,  IGOi 


124 
116 


4.273 
575 
926 


154 

13 


46 


(a) 
(a) 


24 

21 


(a) 
(a) 


13 
8 


300 
41 
25 
45 


♦.J   ! 


138 


2 

7 


236 
70 
45 


13 
14 


15 
16 

17 
18 
19 
20 
21 


22 
23 


24 
25 
26 
27 


28 


29 
30 


31 
32 
33 
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REPORT  OF   THE'  COViUSSIONfifi  OF   2.AB0R. 


Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Con tM. 

HAINK— Conekidad. 


«1 


iiiini 
bi-r. 


I 


3 
4 


LocBlMy. 


PISCATAQCIS  COCITTT. 
Foxcroft 

SAGADAHOC  COUNTT. 

Bnth 

SOMERSET  COUNTY. 


MadisoB  ... 
Skow  began 


I  WALDO  COUNTT. 

5  I  Belfast 

I  YORK  COUNTY. 

I 

0  I  Biddoford , 

7  Kennobunk 

8  I  Sanford 


NftOio  of  auociatiun. 


Piftcataqais  Lmb  nud  Building. 


I>atc  of 

orgauizatioii. ' 


I 


Batli  L«>an  and  Building July  18. 1899 


York  Loan  and  Building 

Kenncbank  Loan  and  Building. 
Sanford  Loan  and  Building 


June  16.  IS67 


Madiaon  Loan  and  Building '  Apr.  21,1887 

Somerset  Ix>aB  and  Building Sept.    1,18^3 


Belfast  Loan  and  Building Jan.    21,lK0<i 


Feb.  C,  liW  • 
May  9,  ISM* 
Mar.  17, 189.>  I 


IVIARYliAIVD. 


9 

10 
11 
12 
13 


14 


15 
10 
17 
18 
19 
20 
21 
L»2 
23 
24 
25 
20 
27 
28 
20 

30 
31 
32 
33 
34 
35 
30 
37 
38 
33 
40 
41 
42 
43 
44 
45 


ALLEOANT  COUNTY. 


Cumberland 
Cumborland 
Cumberland 

Cumberland 
Frostburg . . 


ANNS  ARUNDEL  COUNTY. 


Cumberland  Loan  and  Savings 

Gorman  Building,  No. 6 

German  Bnildiiig,  No.  7 

Potomac  Biiildin;; 

Equitable  S;iviugs  and  Loan  Society. 


AniMpoli.s Workingmen's  Building  and  Loan, 


UALTIMOKK  CITY. 


Bnltlmoro 
Baltimoro 
B.iltimoro 
Baltimore 
Baltimoro 
Baltimoro 
Baltimoro 
Baltimore 
Baltimore 
Baltimoro 
Baltimoro 
Baltimoro 
Baltimore 
lialtimore 
Baltimore 

Baltimore 
Baltimore 
Bnllimore 
Italtimore 
Baltimoro 
Baltimoro 
Baltimore 
Baltimore 
Baltimore 
Baltimore 
Baltimore 
Baltimoro 
Baltimoro 
Baltimore 
Baltimoro 
Baltimoro 


Acme  Savings  and  Building 

Alicoann  Street  Loan  ond  Savings 

Ashland  Building 

Assurance  Permanent  Loan  and  Savings 

Assured  Villa  and  Cottage  Permanent  Building 

Astor  Mutual  Building 

Atlas  Building 

Baltic  Perpetual  Building  and  Loan 

Baltimoro  Building  and  Loan 

Baltimore  Permanent  Building 

Barloldi  Permanent  Building  and  Savings 

Bee  Hive  Perpetual  Building 

Bevan  Street  Permanent  Building 

Bohemian  Northeast  Building,  No.  1 

Bohemian  Permanent  Buildiug  and  Savings  (Slovan- 

Kt\«). 

Bohemian  Penuanent  Building,  No,  1 

Bohemian  Workingraen's  Biiihliug.  No.  2 

Bonier  Stato  Perpetual  Building 

l^order  Stato  Per])etual  Building,  No.  2 

Brown  Street  Building,  No.  11 

Calvcrton  Perpetual  Building.  Savinirs,  and  Loan... 

Camden  Street  iJuilding  and  Saving.-*.  No.  1 

Canton  Avenue  Buihlinir.  Loan,  and  Savings 

Canton  Permanent  Building,  No.  1 

Caroline  Street  Permanent  Building,  No.  1 

Carrolltoii  Lsmd  and  Loan 

Centennial  Permanent  liuildin c,  No.  3 

Central  .State  Savings.  Loan,  and  iiuilding 

Central  Union  Pemianout  Building 

Cheaaj>eake  Perpetual  Siivings,  and  Buildiug 

City  Block  Building,  No.  4 


Oct. 

Apr. 

Dec. 

Feb. 

Mar. 


7.1890 
6, 1S^"< 
1.1  «n 
3.  1891 
23, 1H91 


Aug.     1,1  «7C 


Jnno 

Mar. 

Sept. 

Feb. 

Feb. 

May 

Mar. 

Nov. 

Apr. 

Sept. 

Nov. 

Sept. 

Nov. 

June 

May 


29.1691 

6, 1883 

1,  1680 

1. 18'»2 

26,1832 

27, 1877 

9.18S>J 

27, 1877 

1,  ISJl 

13,18a6 

21.  IS-^.S 

3,  Ifi"^? 

10,  1N*'> 

29,  li>i>') 
1.18*4 


Aug.  18, 
Apr.  4. 
Oct.  7, 
Apr.  23, 
Dec.  21. 
Mar.  12. 
July  18. 
Feb.  15. 
Oct  17, 
Mar.  21, 
Dec.  3, 
Nov.  4, 
Apr.  1, 
Mar.  25, 
Mar.  22, 
June  2, 


1879 

1X81 

1870 
1S81 
18>7 
1S?7 
1b87 
18>7 
l.s7f< 
188.-^ 
18^1 
189:3 
1873 
18^6 
1884 


a  Not  reported. 
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Tabu  I.— NAME,  LOCALITY,  AND  DESCRIPTION:  OF  ASSOCIATIONS— Cont'd. 

IHAllVE  —Concldded. 


Local  or 
BAtioiul. 


Permanent,  termi- 
nating, or  aerial. 


Local Serial 

Local Seri^ 

I 
I 

I 

Local I  Serial 

L«al Serial 

I 

Local Serial 

I 

I 

Local I  Serial 

Local !  Serial 

Local ;  Serial 


Shareholders. 


Male. 


Female. 


87 


85 


44 
ISO 


61 


31 


(«) 


^70 


18 
T2 


13 


80 

78 


(a) 


ToUl. 


118 


M 


62 

2S1 


74 


200 
248 
300 


Bomow- 
eni. 


34 


11 


14 
85 


31 
78 


Shares  in 
fore«. 


595 


400 


258 
1.200 


468 


061 
1,221 
1.298 


Beal 
estate 
loans. 


34 


11 


12 
83 


8 


36 
75 
39 


Macw 

gin- 
al 
num- 
ber. 


3 
4 


G 
7 
8 


llIABYliAIVD. 


Local 
Local 
L«^l 


FGrmnnont 

Terminating. 

Terminating. 


Local Terminating. 

Local Permanent 


Local 


Permanent 


Local 

Local 

Local 

Local 

I^jcal 

Local 

Local 

I.ocal , 

National 

lyjcal 

Local 

L^cal 

I^cwnl 

Local 

Local 


Permanent^. 
Permanent .. 
Permanent  .. 
Permanent  .. 
Permanent  . . 
Permanent  . . 
Perm.ineiit .. 
Permanent  . . 

Serial 

Pcnrianent  . . 
Permanent . . 
Pcripnneat  ., 
Permanent  .. 
Permanent  ., 
I'crmaacnt  .. 


Local. 

Local. 

I.ocaI. 

I^cal . 

l/wal . 

Local . 

Local . 
I  LfKral . 

TtOcjiI  . 
I  IakslX  . 

I/)cal  - 

Locol . 
'  Local . 

Lof .-il . . 

Loal .. 

Local . . 


Pi.'rmanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 


(a) 


176 


<«) 


203 


(«) 


254 


64 

336 

(a) 
(a) 

(a) 
12 

(a) 

372 

4,875 

52 

(a) 

65 

92 

106 

(a) 

148 
100 
401 
35 
350 


(a) 
(a) 


112 
241 


(a) 


181 
53 


(a) 
(a) 
(a) 
(a) 


(«) 
(a) 
(«) 


57 
35 


02 


7 
113 
(a) 
(o) 
(a) 

3 

(a) 
28 

i.625 
10 

(a) 
33 
25 
26 

(a) 

27 
50 
239 
40 
72 


(a) 
(a) 


(a) 


38 
84 

21 
12 


ia) 
(a) 
(a) 
(a) 


175 
240 
730 

75 
422 

80 
187 
150 
325 

90 
202 

65 
131 
409 

65 

83 


86 
23 

245 
25 

209 
26 
76 
20 

130 
30 
27 
18 
10 

148 
20 
56 


565 
877 
1,066 
872 
853 


600 


460 

2,512 
408 

2,576 
410 
107 
336 

1,889 
30,203 
301 
470 
787 
768 
680 

2,016 

1,028 

1,516 

1,774 
202 

2,515 
410 

1,102 
400 

1,724 
675 
798 
514 
482 

2,188 
500 
786 


121 

(«) 
(a) 
72 


(o) 


5 

185 

15 

19 

(«) 

(a) 

(a) 
107 
695 
45 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 
(a) 
182 

31 
(o) 
(a) 
(a) 

20 

(fl) 
35 

(a) 
23 
7 
148 
(a) 
(•) 


9 

10 
11 
12 
13 


14 


15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
20 
27 
23 
2J 

30 

:n 

32 
33 
34 
35 
36 
37 

na 

39 
40 
41 
42 
43 
44 
45 
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REPORT   OP   THE   COMMISSIONER   OP   LABOR. 


Table  !•— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

JIIARVliAIVD-Cuntiuaed. 


Mar-; 

gin-  I 


nuin 
bcr. 


Locality. 


1 

2 

3 

4 

b 

6 

7 

8 

9 
10 
11 
12 
13 
U 

15 
16 

17 
18 
19 
20 
21 
22 
23 
24 
25 
20 
27 
28 
20 
30 
31 
32 

33 
34 
35 
80 
87 
38 
39 
40  I 

43 
44 
45 
46 
47 
48 
49 
50 
51 
62 
53 
54 
55 
56 
67 
68 
69 
60 
61 
62 
63 
64 


BALTIXORB  CITY— Cont'd. 


Baltimore 
Baltimore 
Baltimore 
Baltirooro 
Baltimore 
Baltimore 
Baltimore 
Baltimore 
Baltimore 
Baltimore 
Baltimore 
Baltimore 
Baltimore 
Baltimore 


Baltimore 

Baltimore 

Baltimore 

Baltimore 

Baltimore 

Baltimore , 

Baltimore 

Baltimore , 

Baltimore 

Baltimore 

Baltimore 

Baltimore 

Baltimore 

BaltimoiH 

Baltimore 

Baltimore 

Baltimore , 

Baltimore 


Baltimore. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltimore . 
Baltimore . 
Baltimora. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltiiuore. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltimore . 
Baltimore . 
Baltimore. 
Baltimore. 
BaltiuHiro. 
Baltimoi*e. 
Baltimore. 


Name  of  asflociatlon. 


Date  of 
organization. 


City  of  Baltimore  Permanent  Bnildini; 

Clifton  Permanent  Building 

Columbian  Buildfnff.  No.  9 

Colvin  Mutual  Building,  No.  1 

Couconlia  Loan  and  Saviusi} 

Conway  Street  Building,  No.  1 

Crown  Prince  Building  and  Savings 

David  Reus  Permanent  Loan  and  Savings 

Druid  Hill  Avenue  National  Building,  No.  2 

Druid  Hill  Permanent  Building  and  Savings 

Druid  Hill  Perpetual  Building 

Eagle  Building  and  Savings,  N  o.  1 

Eastern  Permanent  Buildmg  and  lA>an 

East  Lombard  Street  Permanent  Building  and  Sav- 
ing Society. 

East  Monument  Permanent  Savings 

Economy  Permanent  Buildiiig  ana  Loan 

Eden  Street  Permanent  Building.  No.  1 

Emory  Street  Permanent  Building  and  Loan  Co.,  No.  1 . 

Emory  Street  Permanent  Building  aud  Loau  Co.,  No.  2. 

Em  pile  Pcnaaneut  Buiidini^  andsavings 

EutorpriHO  Perpetual  Building  and  Loau 

Eutaw  Permanent  Building  and  Loan 

Exchange  Permanent  Building  and  Loan 

Federal  llill  Perpetual  Building  and  S:iviitgs 

Fort  Avenue  Permanent  Building 

Franklin  Loan  aud  Savings 

Franklin  Square  Building  and  Loan.  No.  8 

Frederick  Aveuuo  Building 

Fulton  Street  Permanent  Building 

Garrett  Park  Permanent  Building  and  Savings 

Garrison  Lane  Building  and  SavingH 

Gay  Street  Permanent  Building  and  Savings  Insti- 
tution. 

George  Schwinn  Building,No.4 

German- American  Building.  No.  15 

German- American  Building,  No.  10 

German- American  Building.  No.  17 

German- American  Building.  No.  18 

German -American  Building,  No.  19 

German- American  Building.  No.  2'>) '. 

German  Homestead 

Gomiania  Permanent  Lo.in  and  Savings 

Globe  Builditig  and  Saviugs,  No.  1 

Goofi  Intent  Savings  aud  Loau 

Great  Eiuitoni  Permanent  Buildiug,  No.  1 

Grecnmont  Mutual  Building i 

Guilford  Permanent  Building j 

Hamburg  Loan  and  Savin^H,  No.  1 | 

Uanover  Banking  and  Building 

Hanover  Loan  and  Savings  Company 

Harlem  Perpetual  Mutual  Buildi :ig  ! | 

Harmony  Perpetual  I^o.in  and  Savings  Company j 

Harrison  Building,  No.  9 

Harrison  Building,  No.  10 

Harrison  Building,  No.  11 

Harrison  Permanent  Buihling 


Mar. 

3.1634 

Oct. 

l.lSiJS 

Mar. 

15,  18^:8 

Aug. 

31. 1887 

Feb. 

3, 1891 

Jan. 

20, 1888 

Apr, 

18.  1888 

Jan. 

2, 1872 

May 

7, 1877 

Jane  17. 1873  I 

Dec. 

2,1884 

Sept. 

20,187G 

Mar. 

14,  1887 

Jan. 

2.  IStiS 

Jan. 

17,1879 

Feb. 

11,1880 

Mar. 

12.1883 

Mar. 

May 

July 

Sept. 

May 

Mar. 

Oct 

May 

June 

Mar. 

July 

June 

Jau. 

Oct, 

July 


2. 1873 
20,1874 
28, 1=?S6 

12,  isn 

2.  li>91 
1,  IK^J 

3.  1.-7J 
17, 1875 

3.1S^9 
15.1.<:n 
21. 1633 
19.1874 

7, 1«>1 

19.  i«a.> 

6, 1891 


5. 
11, 
10. 

9, 
28. 

3. 

3, 

1, 


65  Baltimore. 

66  Baltiiuore. 

67  Baltimore. 

68  '  Baltimoro. 

69  Baltimore. 

70  Baltimoro. 


Henrietta  Building  and  Saviiign.  No.  1 

Homo  Permanent  Mutual  Loau  and  Savings 

Hopkins  Permanent  Loan  and  Savings 

Householders'  Permanent  Building  and  Loan 

Howard  Loan  and  Savings 

Howard  Permanent  Buildiu'.;  and  Loan 

Iiuporinl  Permanent  Buililiiig  aud  Loau.  No.  I 

Imfepcudent  Loan  and  SavingH 

Independent  Patterson  Park  Permanent  Loan  and 

BuiMiu<;. 

InduHtrial  Permanent  Bnilding.  No,  3 

Jefferson  Perpetual  Building  and  Loan 

Kcnrick  Permanent  BuildJne 

La  Fayetto  Perpetual  Building 

Lansdowne  Building  and  Loan 

Leaden  hall  Street  Permanent  Buildiug  and  Savings, 

No.  L 

a  Not  reported. 


Dec.  10, 

Mar.  28, 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Apr. 

Nov. 

Jnlv 

SeptU. 

May  18, 

Nov.    1, 

Apr.  16, 

Oct.   28. 

Feb.    1, 

Feb.  11, 

Nov.    6. 

Apr.    3. 

Sept  12. 

Apr.    :t 

Dec. 

Jan. 

Sept. 

Apr. 

May 

Oct". 

y.RT. 

Nov. 

Mar. 

Oct. 

Jan. 


8, 

4. 

14. 

1. 

17. 

n, 

14, 
4. 
2. 


18S3 
1887 
188S 
1^^9 
189-J 
18'J1 
1892 
1873 
1890 
189:} 
1888 
1883 
1890 
188-"^ 
1884 
18S8 
1874 
IfeSR 
1872 
1875 
18K2 
1888 
1873 
1888 
188.t 
1884 
18'Jl 
1892 
1886 
18<8 

18^ 


-.1877 

10.  18t59 

7.  1887 

I.  1S83 

h.  18?»0 

30.1889 
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Table  I.—NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

HIARVIiAlVD-CoDUnaed. 


Local  or 

national. 


Permanent,  termi- 
nating, or  serial. 


Local 
Local 

Local 

Lcieal 
Local 
Local 
Local. 
Local . 
Local . 
Ljc^I. 
Lucal. 
LoCul . 


Loral. 
Local. 
Local. 
Local. 
Local .. 
L<icsl. 
Loc^il . 
Local .. 
L>cal .. 
I^ocal . . 
L<..tral . 
Lijcal . 
Ljcal . 
Lr>c-al  - 
Lucal . 
Loc.^1 . 
Local . . 
Local.. 


La^al . 
Lucal . 
Loi-al. 
Local . 
Local. 
Local. 
Local. 
luKal . 
Local. 
Local. 
Livcal . 
Lical. 
Local. 

L«K.'Ul  . 

Local . 
Local . 
Lucal . 
Local . 
Local . 
Local . 
l.ocal . 
l^ocal. 
Local . 
Local. 
Local . 
Local. 
Local . 
Lfical . 
L.t-al . 
LocmI  . 
Local. 
Local . 


U-cal 
Local 

Locnl 

I  CCjjI 
I-OC.ll 

Local. 


Permanent  . 
Permanent  . 
Terminating 
Permauont   . 
Permanent  . 
Permanent  . 
Permanent  . 
Pormaut'Ut  .. 
Permnucnt  .. 
Permanent  .. 
Permanent  .. 
Permanent  . 
]*ermanont  ., 
Permanent  . 


Permanent 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 

Pennaucut , 

Permanent 

Permanent 

l^ermanenl 

Permanent 

IVnnaueut 

Permanent 

Permanent 

Permanent 

I'cnuaucnt 

l*cra:aueat 


Permanent . . 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Permanent . . 
Permanent . . 
Permanent . . 
I*ermanont . . 
Permanent . . 

Serial 

Permanent . . 
Permanent . . 
Permanent . . 
Permanent .. 
Pcr.nanent . . 
Permanent .. 
Perm.'inont . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Perm  tneut . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Pennaueni . . 
Permanout . . 


Pennancnt 
Permanent 
Permanent 
Permanent , 
Permanent 
Permanent . 


Sbareholilers. 


(a) 


179 
79 


(a) 

(a) 

(a) 
(a) 


78 


200 
242 
120 


(rt) 


63 


(a) 


17J 
364 


<a) 

(a) 
(a) 
(a) 

(a) 


48 


60 


(a) 


253 
341 
347 
365 
410 


(a) 

(a) 
la) 
(a) 
(a) 


131 

80 

255 


(a) 
(a) 


104 


(a) 


530 


la) 
(a) 


(a) 


107 
282 

) 

111 
23 
17 


(a) 


50 


la) 


162 


199 


(a) 
<a) 


190 


(a) 


Male. 

Female. 

270 

95 

(a) 

(a) 

25 

5 

GO 

0 

50 

14 

(a) 

(a) 

(a) 

(a) 

164 

00 

(a) 


la) 

la) 

(a) 
(a) 


56 
26 

8 


80 

108 

70 


(a) 


3G 


la) 
(a) 


81 
106 


(a) 


13 


la) 

(a) 
(a) 

(a) 


18 


(a) 
127 
168 
173 
182 
205 

(a) 

(a) 

(a) 

la) 

(a) 
30 

51 

21 

la) 

(«) 
14 

(a) 
185 

la) 

la) 
63 
93 

(a) 
47 
17 
6 

(a) 
13 

la) 

(a) 
48 


86 


la) 
(a) 

la) 
la) 


60 


Total. 


200 

58 

286 

350 

190 

233 

09 

126 

187 

254 

560 

213 

61 

352 

112 

36 

78 

45 

148 

380 

509 

520 

547 

615 

1.020 

85 

148 

lOG 

40 

161 

131 

276 

70 

76 

118 

198 

715 

136 

292 

170 

375 

91 

158 

40 

23 

70 

72 

128 

332 

210 

275 
270 
715 
250 
62 
75 


1 


Borrow-  '  Shares  in     ^P^}^ 


365 

175 

397 

86 

30 

10 

03 

35 

70 

19 

151 

38 

53 

12 

224 

75 

100 

32 

235 

57 

105 

41 

164 

50 

80 

50 

200 

125 

50 
8 

110 
65 
71 
96 
24 
19 
55 

103 

147 
85 
31 

150 

32 

5 

12 

21 

49 

230 

251 

225 

206 

210 

180 

32 

26 

27 

7 

54 

15 

32 

23 

28 

43 

82 

190 

48 

77 

43 

120 

35 

26 

22 

2 

5 

37 

56 

072 

137 

78 
103 
141 
77 
24 
20 


I 


3,015 

2,671 
24!) 
560 
200 

1,025 
178 

1.629 
874 

2, 023 
987 
7H0 

1.060 

1,035 

885 
346 

2.137 
925 

1.271 

2,221 
850 
700 

2. 439 
<a) 

1.288 

1,700 
459 

1,728 
625 
182 
700 
350 

1,063 

1,054 

1.  101 

1,373 

1.851 

2,392 

3,084 

424 

832 

630 

92 

1,161 

867 

1,069 

228 

158 

955 

900 

4.268 

1.108 

2,034 

1.009 

3  000 

440 

609 

200 

96 

431 

429 

937 

6, 340 

1.250 

1,700 
1,180 
2.536 
1  178 
236 
351 


lft5 
la) 
la) 
(at 
24 
43 
2 
la) 

(a) 
67 
56 
27 

(a) 

(a) 

la) 

(a) 
127 

(a) 

(a) 
30 
28 
19 

la) 
28 
100 
90 

(a) 

(a) 

(a) 
5 

la) 

la) 

51 

la) 

la) 

la) 

(a) 

la) 

la) 

la) 
26 
27 

la) 

(a) 

la) 

la) 

la) 

la) 

la) 

(a) 

la) 

la) 
08 
49 
120 

(a) 

(a) 

(a) 
2 

(a) 
37 
25 
840 

la) 

61 
(a) 
(«) 

72 
(a) 
(a) 


^ar- 
^in- 
al 
num- 
ber. 


1 
2 
3 
4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 
16 
17 
18 
19 
2J 
21 
22 
2J 
24 
25 
20 
27 
28 
29 
30 
31 
32 

33 
34 
33 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
5.{ 
51 
55 
51 
57 
58 
5) 
6J 
61 
Oi 
63 
61 

Cut 

OC) 
07 
OS 
63 
70 
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HABiri<A2m--C(mtSiiMl. 


Mm 

cfn- 
al 

ber. 


•1 

4 

5 

G 

7 

8 

0 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 
23 

21 
25 
2G 
27 
23 
20 
30 
31 
32 
33 
34 
35 
30 
37 
38 
39 
40 
41 
42 
43 
41 
45 
40 
47 
48 
49 
50 
51 
52 
53 
54 
55 
50 
57 
58 
59 
60 
CI 
62 
CI] 
61 

C5 

CO 

67 
68 
69 
70 


LocAliti*. 


OALTIUORE  CITY-K:OIlt*d. 


Baltlmoro. 
lialtimore. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltimore. 
Jialtimoro. 
Baltimoro. 
Baltimore. 
Baltimoro. 
Baltimore. 
Baltimoro. 
Baltimore. 
Baltimoro. 
naltlmoro. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltimore. 


Baltimoro. 

Baltimore. 

Baltimore. 

Baltimore. 

Baltimoro. 

Baltimore. 

Baltimore. 

Baltimore. 

Baltimoro. 

Baltimoro. 

Baltimore. 

Baltimoro. 

Baltimoro. 

Baltimore. 

Baltimoro. 

Baltimoro. 

Baltimore. 

Baltimore. 

Baltimore. 

Baltimoro. 

Baltimoro. 

Baltimore. 

I  Baltimore. 

Baltimore. 

Baltimoro. 

Baltimore. 

Baltimore. 

lialtimoTO. 

Baltimoro . 

Baltimoro. 

Baltimore. 

Baltimore.. 

Baltimoro. 

BaltitEoro. 

Baltimore.. 

Baltimoro. 

Baltimore.. 

Baltimore. 

Baltimore. 

Baltimore. 

Baltimore. 

lialtimore.. 

Baltimoro. 


Baltimoro. 

Baltimoro. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltimore. 


Name  of  association. 


Light  Street  Building  ami  Savings 

Light  Street  Progreaaive  BuiMing  and  Sarhigs 

Linden  Building  and  SaTings 

Linden  Permanent  Loon  and  Savinga 

Loca.5t  Point  Bailding 

Log  Cabin  l^crmanent  Building,  No.  1 

Loyola  Per^tetiial  Bvilding 

McKrms  Uill  Permanent  Building 

Madiaon  Square  Permanent  Bnilding 


Maryland  Savings,  Loan,  uid  Investment  ComiMiny  . . 
MocnanicH*  lA^xincton  Bi 


igton  Building  and  Loan,  No.  0 

Mechanics'  TVeatem  FerpetualBuilding Society 

Mercan tilo  Permanent  Building 

Montebello  Permanent  Building  and  Loan 

Moant  Clare  Permanent  Loan  and  Building 

Mutual  Building  and  Saving*  Society 

Mutual  Bcserve  Bnilding 

National  Loan  and  Savings  Institution 

New  Hielioels  Permanent  Savings 

North  Bal  limoro  Permanent  Stock  and  Loan 

North  Bond  Street  Permanent  Building  and  Savings 

Society,  No.  1. 

North  liroad way  Permanent  Bnilding 

Northeastern  Loan  and  Savings 

Northeast  Permanent  Building 

Northern  Central  Permanent  Building  and  Loan 

North  Gay  Street  Permanent  Building,  No.  1 

North  Howard  Loan  and  Savings  Institution 

Northwestern  Araerioan-Gcrman  Perpetual  Building. 

Oriole  Permanent  Bailding  and  Loan 

Orleans  Street  Loon  and  Savings 

l*aca  Building  and  Loan 

Park  A ven  no  Permanent  Buihliii jr  find  Loan 

Patterson  Park  Building  ITnion,  No.  3 

Patterson  l^ark  Permanent  Loan  and  Bnilding 

Pearl  Street  Perpetual  Savings  and  Building,  No.  1  .. 
Pearl  Street  Perjjetual  Savings  and  Bnilding,  No.  2  t. 
Pennsylvania  Avenue  Permanent  Building  and  Loan. 

Perkins  Square  Building  and  Loan 

Permanent  Home  Bnilding,  No.  1 

Perpetual  Building.  No.  1 

Perseverance  I«uilding  and  Loan  CiJmpany 

Phoenix  Perpetual  Land  and  Bnilding... T 

Portland  Street  Ponw'tnal  Ilnilding,  No.  2 

Portland  St  net  Perpetual  Bnilding,  No.  3 

Potomac  Building 

Prestim  Penuauont  Building  and  Loan 

Progreiss  Loan  and  Savings,^©.  1 

Provident  Building 

Kailroad  Pennanent  Building 

Kichmond  Permanent  Loan  and  Savings 

Kidgely  Building 

KiverHido  Building  and  Loan,  No.  1 

Kiveraido  I'errnaiient  Buildinrr  and  Savings,  No.  2  . .. 

RoU'rt  Emmet  I'erpetnal  Buihliug 

Ilo^'al  Oak  Perpetual  Building. ..'. 

Saint  Ignatius  Perpetual  Building 

Saint  VineentdePanl  Perpetnal  Building  and  Savings. 

Siiint  Wencelaus  Building,  No.  1 

Saratoga  Buildinc  and  I^an 

SchnKMler  Street  Mechanics'  Building,  No.  1 

Scott  Street  Lo.in  and  Savings,  No.  1 

Smallwood  Street  Loan  aud  Savings,  No.  1 

S<x;rates  Building,  No.  2 

Soutii  Baltimore  l*rogrossivo  Perpetual  Building  and 

Loan. 
South  Bond  Street  Bohemian  Permanent  Building, 

No.  1. 

South  Paca  Street  Building,  "  S  " 

South  Wolfe  Street  Loan  and  Building 

Spaulding  I^erpetual  liuilding  and  Loan 

Spring  Garden  Building  aud  Savings 

Standard  I*ermanent  Building  and  Saving^} 


Date  of 
organization. 


Sept 
Nov. 

Mar. 

Aug. 

Mar. 

Dec. 

Fob. 

Apr. 

Jane 

Aug. 

Apr. 

Oct. 

Sept. 

Mar. 

Mar. 

Nov. 

Mar. 

Dec. 

Sept. 

Oct. 


28,1873 

29,  1887 
10,1891 
16.  18^ 
27.  1JW7 

30,  187^ 
21.1887 
10,  18«2 
11,1892 

1.  IPTO 
13,  1^7:J 
25.  lfi8.S 

7,1886 
23,1874 
12,  1883 

3,1888 

27.  la^ 

2. 18S5 
1.18X» 
1,  1679 


Fch.  21, 
Dec.  21, 
May  1, 
May  3. 
Apr.  11, 
Jnne  6, 
Jan.  28, 
Nov.  7, 
Juno  6, 
Jan.  7, 
Sept  2, 
Nov.  9, 
Nov.  6, 
Mar.  30, 
Aug.  2.'i, 
May  5, 
Jnly  1, 
May  14. 

Mar.  l! 
July  27, 
Mar.  10. 
Nov.    C, 

(fl) 
Oct.  5, 
Jan.  G. 
Nov.  1, 
Feb.  14. 
Sept  22. 
Mar.  14, 
Mar.  7, 
May  2, 
Feh.  12, 
Nov.  1, 
May  5, 
Mar.  16, 
Apr.  25, 
Juno  6, 
Mar.  3, 
Jan.  12, 
May  11, 
July  19, 
Feb.    6, 


1881 
lK.m 

1SS7 
18-J 
18i<7 
IH.^ 

1887 
1889 
1891 
188G 
1889 
1882 
1SS3 
18S& 
1886 
1883 
1866 
1873 
1891 
1875 
1876 


f 


„ '   I 


1885 
IKIH) 
18SG 
1874 
IWW 
1874 
1876 
18S7 
1872 

1887 
1S91 

18.^1 
1887 
1885 
1S8C 
1888 
1881 
1888 


Apr.  25, 1882 

Dec.  11,1871 
Dec.  12, 188") 
Mar.  29.  IS-Jm 
Oct  20, 1^M 
Nov.  28, 1888 


a  Not  reported. 
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Table  1«— XAU£,  LOCALITY,  AND  DESCRIF170N  OF  AS80CIATIONS-<'oiit'd. 

MAS  YI<  AIVI»— Continaed. 


Local 


Shareholders. 


;  Pennaneiit,  teniii- 
nating.  or  serial. 


Local 


Laesl-. 

Lwal... 

Local.. 

Loral.. 

Lsral.. 

Local.. 

Lffcsl.. 

Local.. 

L«^.. 

Loral.. 


Local.. 
Local.. 
Local.. 

Local.. 
Local.. 
Local.. 
Local.. 


A  ormaacnt. . . 
Permanent... 
Permancai... 
Fermaiient. . . 
Permanent... 
Permanent... 
Permanent. . . 
Permanent... 
Permanent... 
Permanent... 
PermaneBt. . . 
Permanent. . . 
Permanent. . . 
Penaanent... 
Permanent... 
Permanent... 
Permanent. . . 
Permanent... 
l*ermanoiii... 
Pcrmanes'^... 
I'ermaDent... 


Local 

Lf*al 

Local 

Local 

Local 

Lacal 

Local 

Loral 

Local 

Local 

Lscal 

Loral 

Local 

Local 

Local 

Lecal 

Local 

Local 

IjocmI 

Local 

Loral 

Local 

Local 

Local 

Local 

I  I-ocal 

I  Lecal 

Local 

Local 

Local 

Local 

Local 

Ixical 

1  Local , 

'  Lijcal 

Local 

Local 

Local 

Loral 

Local 

Lo«il 

Local 

Local 

.  Local 


Permanent. 
Permanent. 
Permanent. 
Pennanent. 
Permanent. 
Permanent. 
Permanent. 
PeTman«*nt. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Penuknent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Fermaneot. 
Permanent. 
Pennanent . 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Pcrnuinent. 
Permanent . 
Permanent. 
Permancnt- 
Permanent. 
Pennanent. 
Permanent. 


Lo<'al 

Local 

Uical 

I>)cal 

Local I  Permauout. 


Pennanent. 

Permanent. 
Pennanent. 
Permanent. 
Permanent 


Hale. 


32 

(«) 
(a) 

165 
(a) 
1,140 

148 

(a) 
(a) 
(«> 
«) 

176 
146 
119 

103 

(c) 

301 
.'iOO 

(a) 

482 
(o) 

182 
(a) 

(a) 

(a) 
52 
54 
(a) 
280 
232 
3. '{2 
229 
(a) 
(«) 
{a) 
30 

{«) 
(a) 
(ff) 

242 
80 

COl 
(a) 
DO 

175 
(a) 
(a) 

(a) 
la) 

29 
(o) 

no 

161 
8J 
(a) 

156 
(a) 

220 

112 


.I/O 


Female. 


(a) 


275 


(a) 


(a) 


5 

14 

92 

74 

56 


ia) 
(a) 
(a) 

la) 
la) 
la) 


11 


la) 


41 

75 


la) 

la) 
la) 
ia) 

(a) 


la) 
la) 


23 

17 
19 
2:i 

37 

52 

8 
IIG 


6 
<«) 

(«) 
C6 

(a) 
684 
55 

la) 

(«> 

(a) 

(«) 

(a) 
115 
63 
38 

(«) 
U  i 
62 
10 

(«) 

151 
124 

la) 
157 

(«) 

50 
la) 

<2 
(a) 
la) 


115  I 

11  1 
236 


(a) 


146 


la) 
la) 


ToUl. 


2SS 

39 

70 

182 

231 

61 

L824 

203 

806 

£06 

203 

tS2 

800 

291 

211 

155 

35 

117 

371 

45 

231 

452 
481 
163 
639 
165 
232 

60 
205 
<o) 
340 

57 

68 
053 
372 
:i06 
170 
285 
251 
137 
146 

50 
2(5 
155 

35 
357 

97 
837 
157 
140 
250 
223 
357 
110 
277 

52 
135 
127 
180 
106 
247 
193 
143 
272 

120 

374 
l()l 
423 
154 

118 


Borrow- 
era. 


125 
16 
23 
13 
93 
29 

500 
75 

225 
80 
80 
09 
05 
70 
72 
52 
7 
45 
93 
1 
70 

300 

210 
58 

275 
92 
45 
16 
80 
la) 

104 
12 
30 

357 

135 
74 
53 
78 
97 
36 
60 
13 
83 
63 
31 
95 
35 

354 
53 
14 
89 
57 

116 
33 
74 
22 
14 
25 
22 
33 
70 
72 
71 
63 

120 

65 

53 

107 


Shares  in 
force. 


la) 


32 


1.650 
266 

1.031 

080 

554 

11.954 

1,478 

(a) 
820 

L810 

(a) 

2.675 

1.273 

1,655 
511 
125 
530 

2,617 
45 

1.000 

3,437 

2.171 

863 

2,869 

824 

2.681 

215 

1.309 

la) 

1,468 

198 

355 

3,753 

3,528 

2,  508 

1,109 

2. 200 

1,895 

730 

217 

412 

905 

1,007 

233 

2,  212 

."JOD 

0,882 

r;'><» 

909 

1,335 

1,125 

1,070 

375 

3, 0'.)6 

345 

803 

651 

1, 1G5 

561 

1,415 

1,206 

1,102 

1,958 

520 

2,821 
933 
4,000 
1,026 
1,164 


Mar. 

Keal 

ffla- 

estate 

al 

loans. 

num- 

ber. 

(a) 
la) 
(a) 
13 

(«) 
(») 
500 

77 
<«) 
<«) 
<«» 
ia) 
ia) 

78 
(a) 

10 

<o) 
ia) 
ia) 
ia) 
ia) 

ia) 

ia) 
ia) 
ia) 
<a) 
ia) 
la) 
ia) 
ia) 
ia) 
ia) 
ia) 
ia) 
147 

06 
ia) 

72 
111 
la) 
ia) 
ia) 
ia) 
ia) 

47 

95 
ia) 
401 
la) 
(a) 

68 
ia) 
ia) 
la) 

74 
la) 
ia) 
la) 
la) 
ia) 

87 
ia) 
la) 

C3 

la) 

la) 
la) 
la) 
la) 
ia) 


1 

2 

3 

4 

5 

0 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 
23 
24 
25 
26 
27 
28 
29 
80 
31 
32 
83 
84 
35 
86 
87 
88 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
63 
51 
55 
56 
57 
58 
5J 
UJ 
61 
62 
63 
61 

05 

00 
C7 
liA 
60 
70 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

.H  A  R  Yli  AIVD-Continaed. 


Mar- 
gin- 
al 

n  lim- 
ber. 


1 


2 

3 

4 

5 

6 

7 

6 

9 

10 

11 

12 

13 

U 

15 

16 


20 


21 
22 
23 
24 
25 
26 
27 
28 
20 
30 
31 
82 
33 
84 
35 
36 
37 
38 
39 
40 
41 


42 


43 
44 


45 
46 


47 
48 


49 

50 


Locality. 


BALTIMORE  CITY— COnc'd. 


Jjiiltimoro. 


I 


liAltimorc. 
Baltimure. 
I^altimore. 
B'tUiiDure. 
linltimore. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltimore. 

17  I  Baltimore. 

18  I  Baltimore. 

19  Baltimore. 


Name  of  n8Sociation. 


51 
52 
53 


Baltimore. 


BALTIMOBB  COCNTT. 


Arlington 

Brad8na\r 

Camy 

Carny 

Catonaville 

CatoiiHvillo 

Cocke\*8  ville 

Fork 

Fnllerton 

Fullerton 

GlyDclon 

Govanstown 

Granito 

Granite 

Mount  Washington 

Mount  Winans 

Beistorstown 

Xtonediilo 

Saint  Dcuia 

Towsoa 

White  Marsh 


Sycamore  Permanent  Building  anil  Savings  Society, 
No.  1. 

Traders'  and  Mechanics'  Permanent  Savings 

Uncle  Sam  Loan  and  Savings  Company 

Unequal  Perpetual  Building 

Union  Pork  Loan  and  Savings 

Walbrook  Pork  Permaneu  t  Building 

WoHliington  Loan  andSavings,  No.  1 

Waverly  Building 

Wells  and  McComas  Building  and  Loan 

WcHt  I^ltimore  Permanent  Mutual  Building 

West  Columbia  Building,  No.  9 

West  End  Savings,  Loan,  and  Building 

Western  Maryland  Permanent  Building  and  Loan.. 

Western  Permanent  Loon  and  Building 

West  Pratt  Street  Loan  and  Savings 

Wevler  Street  Building  and  Banking,  No.  1 

William  KelhT  Building 

William  Stre<*t  Permanent  Loan  and  Savings 

Winans  Permanent  Land  and  Loan  Company 

Workingmen'8  Uuion  Permoueut  Building  and  Sav- 
ings, ^o.  1. 


I 


Date  «)f 
organization. 


Feb.     4, 1873 


May 

Jon. 

June 

July 

May 

Apr. 

Jan. 

Oct. 

Feb. 

Dec. 

May 

Jan. 

June 

Oct. 

Apr. 

Feb. 

July 

Mar. 

Aug. 


18,1892 

26,1881 

9,1879 

25,1891 

20,1890 

6,1880 

—,1881 

3.1887 

7,1888 

28, 1872 

5,1891 

22. 1891 

25,1888 

10, 1885 

1, 1891 

1,1891 

5. 18^7 

20,1872 

12,1884 


CARROLL  COUKTT. 


Sy  kesville 

FREDERICK  COUNTY. 


Frederick. 
Frederick. 


HARFORD  COU.VTY. 


Bel  Air 

Uavro  do  Grace. 


HOWARD  COUNTY. 


Alberton 

Ellicott  City 


KDNT  COUNTY. 

CheRtcrtown 

Miliington 

MONTGOMERY  COUNTY. 

GaitlierftlMirg , 

Garrett  Park 

Rock  ville  , 


Arlington  Loan  and  Savings 

Gunpowder  Penuanent  Building 

Carny  Permanent  SavingH  and  Loan 

Germantown  Permanent  Building,  N o.  2 

Catonsviilo  Loan  and  Savings 

Catonsville  Permanent  Building  and  Loan 

CockeyBviile  Penuanent  Building  and  Savings 

Fork  Permanent  Land  and  Building 

Fullerton  Pormanont  Loan 

Putty  Hill  Permanent  Loan 

Glyndon  Pennauen t  Building 

Govanstown  Land,  Loan,  and  Building 

Mutu.il  Building,  No.  1 

Mutuiil  Building.  No.  2 

Mount  Washington  Permanent  Building  and  Loan. 

Mount  Winans  Building,  Loan,  and  Savings 

Franklin  Permanent  Building 

Kosedalo  Building,  No.  1 

Patapsco  Building  and  Loan 

Homo  Permaneu  trMutual  Land  and  Building 

Cowenton  Permaneu  t  Building,  No.  1 


Sykeavillc  Peri)etual  Building. 


Homcatead  Building. 
Mutual  Building 


Harford  County  Permanent  Building. 


Homo  Building 


Alberton  Land  and  Loan 

Ellicott  City  Land  ai  d  Loan. 


Sept. 

Mar. 

Oct. 

Oct. 

Mar. 

May 

Jan. 

Feb. 

Feb. 

Feb. 

Apr. 

May 

Apr. 

June 

Aug. 

Dec. 

July 

July 

July 

Sept. 

Dec. 


4, 1887 

1. 1K90 

19,1RK7 

1,18^ 

3,1887 

17,1890 

20.18Jil 

16,1687 

3,1887 

7,1891 

2,1887 

10,1890 

1.18b9 

15, 1892 

11,1888 

3,1889 

4, 1876 

16  1891 

13,1885 

6,1875 

13, 1887 


Chostcr  Loan 

Miliington  Building  and  Loan. 


Gaithcrsburg  Mutual  Building. 

Suburban  Building 

Home  Mutual  Buildinj; 


June  11, 1887 


Feb.  27,1891 
Oct.      1, 1888 


Apr.    6. 1891 
Nov.  25. 1889 


Dec.   21.1889 
Apr.  12. 1&87 


Mav     1,  IPSO 
Jnao    8,Jji£3 


Apr.  2, 180i) 
Nov.  23,  ISHI 
Feb.     4, 18i<9 


a  Not  reijorted. 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

niARYI^ANl^-Contintted. 


Local  or 
national. 


Pemmncnt,  tenni- 
uating,  or  serial. 


Local I  Permanent. 


Local 

lAval 

Local. 

Local. 

Local. 

Local. 

Local. 

Lrteal. 

Local. 

local. 

Local. 

Local . 

Local. 

Local. 

I4>cal. 

Lijcal. 

Ltical. 

Local. 

Local. 


Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Penuaiient. 
Permanent. 
Permanent. 


Local 

Ixjcal 

Local..... 

Lucal 

Local 

Local 

Local 

Local  

Local   

Local 

Local  

L«jcal 

I.-'ical 

L4A*al  - . . . , 

Local 

Local 

Ixical 

Lfv  al 

Ixic:tl 

L«K*al 

Local 


Permanent... 

Permanent... 

Permanent... 

Permanent... 

Permanent... 

Permanent. . . 

Permanent. . 

Permanent. . . 

Permanent.. 

Permanent... 

Permanent... 

Permanent. . 

Terminating. 

Terminating . 

Permanent. . . 

Permanent... 

Permanent... 

Permanent... 

Permanrnt. . . 

Serial 

Permanent. . . 


Lociil '  Permanent 


Lo«*al Term  i nat  in^ 

Local '  Terminating 


Local ;  Permanent 

Loi'al j  Terminating... 


Local Teniiinnting 

Local '  Permanent.. 


l>>cal 
'  L<H^al 


Serial 
Serial 


Lo^al j  Torniinating 

Local 1  I'ermancnt 


Shareboldera. 


Male.       Female,  i    Total. 


(a) 


(a) 


338 


(«) 


255 
60 


(a) 


585 


(a) 
(a) 


203 

21 

106 


(a) 
(a) 
<a) 
(a) 

(•) 
(a) 
(a) 


98 

59 

83 

134 

UO 

02 

loe 

90 
36 


(a) 
(a) 
(a) 
(a) 


57 
92 


(a) 
(a) 
(a) 


57 
96 


72 


180 
169 


(a) 


113 


4C 

07 


247 

51 


'  Local I  Terminating 


(a) 


54 

75 


(a) 


(a) 


120 


(a) 
(a) 


126 
4 
23 


(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 


36 
10 
13 
26 
27 
7 

10 
24 
19 


(a) 
(a) 
(a) 
(a) 


4 
16 


(a) 

(a) 


23 

40 


15 


56 
49 


(a) 


77 


7 
53 


57 
13 


(a) 


16 
10 


66 

15 
10 


1,283 

106 
401 
208 
27U 

70 
518 
685 
250 
125 
329 

25 
129 
193 

90 

00 
127 

60 
232 
129 


134 

CO 

"  98 

100 

173 

71 

102 

130 

109 

30 

130 

124 

51 

71 

61 

108 

189 

64 

58 

80 

136 


87 


236 
218 


147 
190 


53 
150 


304 
64 


70 
26 
85 


Borrow- 
ers. 


315 

24 
255 

72 
110 

10 
353 


(a) 


70 
39 

105 
12 
19 
23 
50 
45 
30 
52 

140 
48 


42 
19 
56 
86 
26 
25 

9 
41 
33 

7 
32 
25 
20 
24 
14 
60 
66 

7 

18 
10 
64 


27 


53 
84 


23 
45 


13 
7 


137 
34 


30 
10 
70 


Shares  in 
force. 


6.072 

860 
1.650 
1.355 

430 

504 
2.806 
3,424 
1,193 
],6e9 
2.516 
92 

782 
1,975 

250 
1,084 

840 

G42 
1,624 

527 


1,269 
119 
215 
528 

1,185 
527 
813 
318 
293 
95 
560 
640 
321 
414 
292 
545 
762 
64 
508 
542 
371 


553 


1,081 
2.010 


9.<5 
871 


283 
750 


1.  557 
35'J 


335 
230 
377 


'Mar. 
Real  gin- 
estate   al 
loana.  'niim- 

,  ber. 


(a) 

(a) 
(a) 
(a) 
(a) 

(ai 
60 

(a) 


95 


(a) 
(a) 


19 


(a) 
(a) 
(a) 

<fl) 
(a) 
(a) 


(a) 
(a) 

(a) 
(a) 
(o) 

(a) 
(a) 
(a) 
(a) 

(«) 
(a) 
(o) 
(a) 
(a) 
(o) 
(A) 
(a) 
(a) 
(a) 
(a) 


(o) 


8 


(a) 
(a) 


(a) 
(a/ 


(o) 


24 


49 
88 


15 


36 


(a) 
(a) 


2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 


21 
22 
33 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 


42 


43 
44 


45 
46 


47 
48 


49 
50 


51 
52 
6? 
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Table  I.— NAME,  liOCALITY,  AKD  DESCBIPTION  OF  ABdOCUTIONS-^ont'a. 


Mar- 
gin- 
al 
mm- 
iMsr. 


Loctntj. 


Kame  of  aaaectaUm. 


Dai8»r 
orgM^xatioe . 


1 
2 
3 


4 

5 
6 


7 
8 

0  ! 

10 


PRINCE  OKOBOB  COUMTT. 

HyattsTllle 

Laan*! 

Lanrol 

TXLBOT  COrKTT. 

EaatoD 

Saint  Micbaal'a 

Tunis  Mills .~ 

WASillNGTOR  COUXTC 

HagcratowB 

HascrstowB 

WICOMICO  COUNTT. 
Salisbury 

WORCEStm  COUNTY. 

Snow  Hill 


HyatteriUeBaildias 

Independent  Savings  and  Building 

Laurel Boildiag  ..« 

Worklngmen's  Permanent  DuHding  and  Loan 

Workfaigmen's  Building  and  Loan 

WorlLiBgmen's  Ballding  asd  Loan 


Middle   States    Loan,    Building,  and    Conatmctlfen 

Coaapany. 
Natioaal  Building  and  Loan 

Salisbury  Permanent  BuildlAc  and  Loan 

Snow  Hill  Bufldingand  Loan 


Feb.  5,  lRr7 
Apr.  20, 1874 
Mar.  17,1066 


Apr.  1, 1870 
Apr.  21, 1872 
Mar.    5,1880 


Oct    24,1890 
Oct      1. 1881 

Mar.    7.1887 

May     1,1891 


9IAIi8ACHU8BTT«. 


12 
13 
14 


15 
IG 
17 
18 
19 
20 
21 
22 
23 
24 
25 
20 
27 


28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 


DA  KNST A DLB   CO CNTT. 


11     r>audwicli. 


BEUK&HIRB    COUNTT. 


Great  Barrington. 

North  Adams 

Pitt»lleld 


BRISTOL  COUNTT. 


Atilcboro..^.... 

Fall  Kiver 

Fall  llivcr 

Fall  RiTor 

ManHfield 

New  Bedford 

New  Bedford  — 
North  Attloboro. 
North  I)if;hton  .. 

Norlh  Eaaton 

Taunton 

Taunton 

Taunton 


Sandwkb  Coofverativo  Bank. 


Aus.  11. 1885 


Housatonic  Coopcratiro  Bank Jnne    3.1889 

Berkshire  County  Cooperative  Bank Not.  19,18i)0 

Pittsfteld  CooperatlTo  Bank Jan.  31,1889 


A tlleboro  Savings  and  Loan 

Fall  River  Cooperative  Bank 

People^s  Cooperati  vo  Bonk 

Troy  Cooperative  Bank 

Mansfii'ld  Cooperative  Bank 

Acushuet  Cooperati  vo  Bank 

Now  Bedford  Cooper.itivo  Babk  . . 

Plalnvillo  Savinc^s  and  Loan 

North  Dlghton  Cooperative  Bank 
North  Easton  Cooperative  Bank.. 

Mechanics'  Cooperative  Bank 

Taunton  Cooperative  Bank 

Weir  Cooperative  Bank 


rSSCX   COUNTT. 


Amcsbury  . . .  - 

Beverly 

Dan  vers   

Oloucestor — 

Havoihill 

Haverhill 

Lawrence 

Lawrence 

Lawrence 

Lynn 

Ljynn 

Marhlehcad... 

Merrimac 

Newbury  port. 

Peabody 

Salem  .' 


Jan. 

Nov. 

Feb. 

Juno 

Feb. 

Nor. 

July 

Feb. 

Mar. 

Apr. 

Sept 

Feb. 

July 


1,187R 
26,1888 
18, 1882 
15, 1880 
22,1883 

12. 1889 
8,1881 
5,1880 

18. 1890 
17, 1889 
U,  1877 
20,  ISSO 
11,IS84 


AmeBbnry  Cooperati  vo  Bank . . . . 

Boverl}'  Cooperative  Bank 

Danvers  Cooperative  Bank 

Gloucester  Cooperative  Bank  — 

Citizens'  Coo}ierative  Bank 

Haverhill  Cooperative  Bank 

Atlantic  Cooperative  Bank 

Lawrence  Cooperative  IJank 

Merrimac  Coai>erative  Bank  — 

P^quitable  Cooperative  Bank 

L vnn  C<K)perativo  Bank 

Marblehead  Cooperative  Bank. . . 

Economy  Cooperative  Hank 

Newbnryport  Cooperative  Bank, 

P««ibody  Cooperative  Bank 

Salem  Oooi>crati vo  Bank 


Apr, 

AuR. 

Aug. 

Fob. 

Aug. 

Aug. 

Mar. 

Mar. 

Mar. 

Oct 

Nov. 

Apr. 

July 

Mar. 

May 

Mar. 


10, 18.<r, 
14. 1K<-: 

29.  iwrj 

3,1{^7 

22,lh87 

13, 1877 

19. 18^1 

12, 1888 

21, 1802 

1, 1877 

1,18:)1 

29.1KM) 

26.18£9 

6,1888 

12. 18«8 

10,1888 


a  Not  reported. 
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Tablk  I.— name,  IXXIALTTY,  AND  I>E8CRIPTIOX  OF  ASSOC lATIOKS— Con tM. 


Local  or     ,  Permanent,  termi- 


sational. 


Dating,  or  serial. 


I 

Local j  Permanent. 

Local '  Permanent. 

Local '  PenuancDt. 


L>cal Permanent 

Local Permanent 

Local Permanent 


National Serial 

>'atioiuL..  J  Serial 


Local 


Permanent 


Local 


Serial 


Sbareboldera. 


Male. 


(a) 
(a) 


55 


(a) 


(a) 
(fl) 

(a) 


Female. 


Z7 
12 


111  ! 


(a) 
(a) 


41 


<a) 


83 
3 


(a) 
(a) 

(a) 


Totel. 


Borrow- 
ers. 


221 

96 

373 


374 

BO 
15 


3,407 
1,081 

552 

118 


51 

31 

160 


200 

15 

9 


228 
43 

259 

34 


Shares  in  '    '^^}^ 
r.  I  .        ,  estate 

"'^-      1  loans. 


1.905 

870 

3,533 


2,800 

437 

54 


15,690 
5,460 

2,566 

430 


(a) 
(a) 
(«) 


(a) 
(a) 
(a) 


237 
47 

(a) 


Mar* 
gin- 
al 
nam- 
bor. 


1 
2 
8 


4 
6 
6 


7 
6 


22        10 


HI  A  98  ACniTmBTXfll. 


Local Serial 

I 

I 

f*al j  Serial 

wical Serial 

L«al Serial 


f^al I  Serial 

Local Serial 

Local Serial 

Lacal Serial 

Local Serial 

L«»eal i  Serial 

Local I  Serial 

Local Serial 

Local :  Serial 

;  Local i  Serial 

Local Serial 

L«ail I  Serial 

Lt-csl I  Serial 

Local Serial 

Local !  Serial 

;^«cal '  Serial 

LwuiJ 1  Serial 

L««l !  Serial 

Local Serial 

J-ocal I  Serial 

L<»cal I  Serial 

ij-ocal St^rial 

(L'jcal I  s«?rial 

Local I  Serial 

jLwal ,  Serial 

IJ-etal 1  Serial 

.{^«al I  Serial 

Local Strial 

Local '  Serial 


40 

22 

71 

28 

225 

80 

11 

43 

29 

72 

21 

394 

10 

12 

66 

U 

80 

12 

570 

7 

13 

(«) 

563 

49 

3,395 

40 

14 

1 

(o) 

(«) 

1,500 

75 

1,825 

178 

15 

360 

149 

509 

71 

4,686 

69 

16 

(fl) 

(a) 

636 

116 

4,127 

103 

17 

717 

342 

1,059 

199 

7.384 

151 

18 

296 

1S4 

470 

183 

3,387 

130 

19 

246 

8G 

332 

69 

2.376 

37 

20 

474 

235 

709 

252 

5,104 

179 

21 

210 

140 

359 

77 

1,329 

96 

22 

97 

29 

126 

16 

685 

15 

23 

(fl) 

(a) 

259 

50 

1,408 

40 

24 

742 

452 

1,194 

377 

0,347 

339 

25 

920 

140 

1,060 

178 

6.234 

18 

26 

280 

164 

453 

149 

3,416 

122 

27 

210 

08 

2G8 

70 

1,710 

51 

28 

244 

133 

377 

61 

1,003 

56 

29 

(a) 

(a) 

205 

9 

1.250 

15 

30 

307 

122 

429 

69 

2,350 

73 

31 

90 

108 

294 

49 

2.272 

44 

32 

713 

35G 

l.OCO 

229 

7,687 

213 

33 

117 

83 

Kil) 

13 

904 

18 

34 

(a) 

(a) 

9di 

87 

3,744 

67 

35 

(a) 

(a) 

CO 

3 

544 

7 

36 

588 

234 

8-^2 

193 

6,523 

(a) 

37 

8(3 

22 

lUH 

10 

871 

4 

38 

178 

166 

311 

55 

1.400 

48 

39 

iOO 

40 

140 

27 

858 

20 

40 

(a) 

(a) 

440 

121 

3.  023 

(a) 

41 

(a) 

(a) 

347 

02 

2,187 

75 

42 

561 

280 

850 

132 

4.850 

132 

43 
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JUS  TTS— Continued. 


Mar- 
gin- 
al 

sum 
b«r. 


Liwality. 


80 
81 
32 
33 
34 
35 
86 
87 
38 
30 
40 
41 
42 
43 
44 


45 

40 

47 
48 
40 
50 
51 


52 
53 
54 
55 


FRANKLIN  COUNTY. 


Orango  

HAaiPDEN  COrNTY. 


2 
3 

4 
5 


Holyoko . . . 

Hol^voko . . . 
Spriuffticld 


BAMPSIIIIIE  COUNTY. 


G     Northampton 

UIDDLBSKX  COUNTY. 


7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
10 
20 
21 
22 
23 
24 
25 
20 


Arlington 

Cambridge 

Cambridge 

East  Cambridge 

Evenitt 

Hudson 

Lowell 

Maiden 

Marlboro 

Medford 

Melrose 

Natick 

Newton 

Beading 

Somerville 

Soath  Framingham. 

Stoueliaiii 

Wakefield 

Wallbnm 

Watertowii , 


27  I  West  Newton. 

28 

20 


West  Somcrville. 
Woburn 


NORFOLK  COUNTY. 


Canton 

Dedbam 

Foxboro 

Franklin 

Holbrook 

Hyde  Park 

Necdham 

Nor\voo<l 

Quiucy 

Quincy 

Kandolph 

Sonth  Brain  tree. . . 
South  Weymouth. 

Stoughton 

AVeymouth 


PLYMOUTH  COUNTY. 


Broektou 

Bntckton 

Hiimham 

Midilleboro 

North  Abington. 

Plymouth 

Whitman 


SUFFOLK   COUNTY. 


Boston 
Boston 
Button 
Boston 


Xauio  of  association. 


Oraugo  Coo])erative  ISiink 


Cooperative  Bank 


City 

llolyoke  Cooperative  Bank 
Springfield  Cooperative  Bank 
Westflcld  Cooperative  Bank.. 


Northampton  Cooperative  Bank. 


Arlington  Cooperative  I>ank 

Columbian  Coopers t ivo  liank 

Keliance  Cooperative  Bank ^. . . 

Cambridge  Cooperative  Bank^^Jt . .  T. . . 

Everett  Cooperative  liank^.^: 

Hudson  C(M>|>eratlv6  BanK^. 

Lowell  Cooperative  Bonk , 

Maiden  Cooperative  Bank 

Marlboro  Cooperative  Bank 

Medford  Cooperative  Bank , 

Melrose  Cooperative  Bank 

Henry  Wilson  Cooperative  Bank 

Newt^on  Cooperative  Bank 

Reading  Cooperative  Bank 

Somerville  Cooperative  Bank 

South  Framingnam  Cooperative  Bank 

Stonoham  Cooperative  Bank 

Wakefield  Cooperative  Bank 

Waltham  Cooperative  Bank 

Watertown  Cooperative  Bank 

WestNewton  Cooperative  Bank 

West  Somerville  Cooperative  Bank 

Woburn  Cooperative  Bank 


Canton  Cooperative  Bank 

Doilhnm  Cooperative  liauk 

Foxboro  Cooperative  Bank 

l>can  Cooperative  Bank 

Holbrook  Cooi)erati ve  Bank 

Hyde  Park  Cooperative  Bank 

Neeilham  Cooptsrati ve  Bank 

Norwood  Cooperative  Bank 

Ouincy  Cooperative  Bank 

Wollaston  Cooperative  Ban  k 

Randolph  Cooperative  Bank 

Braiutree  Cooperative  Bank 

South  Weymouth  Cooperative  Bank. 

Stoughton  Cooperative  Bank 

South  Shore  Cooperative  Bank 


Date  of         ! 
organizat:ozi.  | 


Dec  31, 1S8S 


July     l.lr^'J 

June  28,  lH->o 
Mar.  24, 18^J 
Dec.   lU.  18«l 


Mar.  20, 18S9 


Cam  polio  Cooperative  Bank 

Security  Cooperative  Bank 

Hinsham  Cooperative  Bank 

Middlcboro  Cooperative  Bank 

North  Abiu<rton  Cooperative  Bank. 

Pivraouth  CiKiperative  Bank 

Wlbitmau  Cooperative  Bank 


Oct. 

May 

July 

Bcpt. 

ScpL 

Sept. 

Apr. 

Apr. 

Apr. 

June 

Mar. 

Sept. 

Juno 

Nov. 

Apr. 

Apr. 

Jan. 

Jan. 

Sept. 

June 

June 

Nov. 

Feb. 


Dec. 

Feb, 

Feb. 

July 

May 

Mar. 

Apr. 

Sept. 

Apr. 

Mar. 

Jan. 

June 

Feb. 

Mar. 

Apr. 


Sept. 
Nov, 
May 
Apr. 
Mar. 
June 


17,  iSfO 
6. 18K2 

10,  lSt\9 
5,  Hi 

18,  Ifel'O 
17.  18^5 
23.  18^5 
27,188'' 
11, 18r«0 

5.  Iti86 

28,  18i;0 
2-1,  1884 
12,  IS^S 
22.18^0 

29.  1880 
8,1889 
6,1887 

19,  1887 
25.1880 

5.18^ 
16, 1«*2 
29,  18&0 
10,  1887 


30,  1890 
11. 1886 
12,  1880 
2,1880 
31,1888 
17,1886 
21. 1892 

20. 1889 
3.1689 

30,  1889 

23,1889 

6,1889 

9,1889 

6.  1886 

16. 1890 


21,1877 
27,1877 
28,1880 
12, 1889 
23.1888 
7.1882 


Feb,  25, 1889 


A llston  Cooperative  Bank Mar.  29, 18<^7 

Boston  Cooperative  Bank Apr.  20.1888 

Dorchester  Cooperative  B.'uik 

Enterprise  Cooperative  Bank 

a  Not  reported. 


Sept.  10. 1890 
Apr.    3,1888 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd- 

nA8SA€HIJBBTT8>-Continaed. 


Local  or 

sAtMoaL 


Permiuieiit,  termi- 
nating, or  serial. 


Local 


Local. 

Local 


Local 


Serial 


Serial 
Serial 
Serial 
Serial 


Serial 


Local Serial 

I>«al Serial 

Lotal Serial 

Local Serial 

L«al Serial 

Lucal Serial 

Local Serial 

L«al Serial 

Local Serial 

Lacal Serial 

L«al Serial 

Local Serial 

Loral Serial 

Laeal Serial 

Local Serial 

Local Serial 

Local Serial 

L«^l Serial 

Local Serial. 

!^o«l Serial 

l^\ i  Serial 

I«*l 1  Serial 


Local 


Serial 


Local.. 

Local.. 

Local.. 

Loral . . 

Local.. 

Local.. 

Lfral . . 

l^al.. 

Local. 

Local., 

Local.. 

Local. 

Local. 

Local. 

Local., 


Serial 

Serial 

Serial 

Serial. 

.Serial 

Serial, 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 


J^} SerUl 

««>} I  Serial 

Local I  Serial 

f^l Serial 

iV*"! '  Serial 

Lwtl ]  Serial 

Local :  Serial 


f'^aJ I  Serial 

j^j '  Serial 

\Y^\ I  Serial 

i  Local I  Serial 


Shareholders. 


Male. 


(a) 


161 
310 
038 


(a) 


247 


149 


(o) 
(a) 
(a) 


111 
291 
409 
340 
271 
303 


(a) 
(a) 

(a) 


320 
032 
415 
232 
324 


(a) 
(a) 
(a) 


1&5 


(a) 


138 

8] 

127 


(a) 


119 


(a) 
(a) 
(a) 


198 
192 
161 


(a) 
(a) 


280 


(o) 


416 


ta) 
(a) 


360 


Female. 


(a) 


86 
200 
222 


(a) 


115 


51 


(a) 
(a) 
(«> 


37 
160 
112 
149 
134 
175 


(a) 
(a) 
(o) 


155 
290 
92 
145 
245 


(a) 
(a) 
(a) 

(a) 


59 


(a) 

(a) 
(a) 
(a) 


45 
60 
38 

44 


108 

117 

75 


(a) 
(a) 


137 


(a) 


(a) 

(a) 

(a)       1 

(ff) 

(a) 

(a) 

285  '■ 

1 

(«).     i 

(a) 

83  , 

(a) 

(a) 

149 
47 


201 


(a) 


105 


ToUl. 


230 


247 
510 
800 
487 


362 


200 
232 

312 
133 
148 
451 
521 
495 
405 
478 
130 
389 
717 
475 
922 
507 
377 
569 
2,334 
377 
80 
214 
434 


183 
141 
165 
1012 
163 
493 
80 
191 
306 
309 
2^6 
114 
18U 
417 
159 


981 
739 
282 
434 
210 
130 
226 


617  I 
553 
254  < 

474  i 


Borrow- 
er*. 


Shares  in 
force. 


58 


56 
166 
148 
212 


41 


22 

9 

35 

39 

7 

91 

141 

137 

31 

95 

10 

58 

76 

110 

143 

45 

67 

108 

505 

60 

5 

12 

98 


12 
34 
17 
12 
38 
77 
3 
37 
39 
35 
36 
28 
37 
184 
14 


218 

379 

37 

38 
40 
45 
38 


04 

70  I 
12  . 
90  I 


I 


1,402 


1.231 
3,276 
6,813 
3,022 


1,671 


1,302 
1,389 
2, 140 

771 
1,181 
3.129 
4,089 
3,012 
2,296 
3,958 

947 
2,598 
5.029 
3,1U9 
7,897 
2,221 
2.  2.'>4 
3,542 
15, 398 
3,394 

55'J 
1.558 
2,725 


1,205 

628 

702 

458 

787 

3,477 

458 

1,107 

1,800 

2, 145 

1.077 

008 

826 

2.922 

792 


8.  G04 
5.868 
1,750 
1,  8.^') 
973 
548 
1,238 


6,176 
3,091 
1,996 
4,076 


Real 
estate 
loans. 


39 


26 
214 
108 
147 


47 


26 

9 

25 

32 

15 

70 

99 

85 

31 

98 

10 

65 

95 

115 

177 

52 

63 

88 

445 

42 

3 

8 

05 


15 
19 
IT 
9 
29 
02 
5 
37 
39 
30 
33 
17 
29 
105 
U 


220 
215 
41 
47 
43 
39 
34 


hi 
48 
12 
87 


Mar- 

num- 
ber. 


2 

3 
4 
S 


7 
t 
• 

19 
11 
12 
13 
14 
15 
1« 
17 
1< 
19 
26 
2t 
22 
23 
24 
25 
26 
27 
28 
2» 


36 
3! 
of 
33 
34 
35 
36 
37 
38 

:s9 

49 
41 
43 
43 
44 


45 
46 

47 
48 

49 
56 
51 


52 
5) 
54 
55 
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Tablk  I.— name,  locality,  ANB  DEJ^tTRIfTIOX  OF  ASSOCIATIOyS— Coiitd. 


Id 
oom- 
ber. 


1 
2 
3 

4 
5 
6 
7 
8 

g 

10 

11 

12 


20 
2L 
22 
23 
24 
25 
26 
27 


Locality. 


K«ni«  of  antiooiation. 


BVTrouL  COUNTY— conc'd. 


Boston ,  Federal  Cooperative  Bank 

Boaton 

Boston 

Boston 

Boston 

Boston 

Boston 

Boston 

Boston 

Boston 

ItoHton 

Boston 


Gemiania  CooperatWe  Bank 

(tuardian  Cooperative  Bank 

Homestead  Cooperative  Bank  . . .  ■ 
Merchanta'  Cooperative  Bank .... 

Pioneer  Cooperative  Bank 

Pro\ident  Cooperative  Bank 

Roxbnry  Cooperative  Bank 

SuflTolk  Cooperative  Bank 

Volunteer  Cooperative  Bank 

West  Koxburv  Cooperative  Bank. 
Workingmen  ■  Cooperative  Bank. 


WORCESTER  COUNTY. 


13  Athol 

14  I  Baldwinsville 

15  I  Clinton 

16  Fitohburg 

17  I  Fit4;hbnrg 

18  Gardner 

19  Orafton 

Leominster  . . . 

Milford 

Spencer 

Webster 

Wiuchendon.. 

Worcester 

Worcester.... 
Worcester . . . . 


Athol  Cooperative  Bank 

Baldwinsville  Cooperative  Bank. 

Clinton  Cooperative  Bank 

Fidelity  Cooperative  Bank 

Fitchbarg  Cooiierative  Bank 

Gardner  Cooperative  Bank 

Grafton  Cooperative  Bank 

Leominster  Cooperative  Bank . . . 

Milford  Cooperative  Bank 

Spencer  Cooperative  Bank 

Webster  Coojierative  Bank 

Winobendon  Cooperative  Bank.. 

Equity  Cooperative  Bank 

Home  Cooperative  Bank 

Woroeater  Cooperative  Bank 


I>ate  of 

organlsa 

lion. 

Feb. 

6, 1890 

Sept. 
July 

8, 

iM-.-l 

*t 

lr^«» 

Sept. 

11. 

l>iT7 

Dec 

2,  Ir^l    . 

July 

2. 

1877 

Sept 

21, 

lH,-r» 

Oct. 

31, 

lHn.> 

Jan. 

1, 

lb>f? 

Jan. 

18, 

1SH8 

Feb. 

1. 

1881 

May 

28. 

18MU 

i 

June  24, 1889 

July 

10, 

18»<9 

Sept 

15. 

18K7 

Apr. 

23. 

ii^H^  ; 

Oct 

27. 

1877  ' 

Har. 

12. 

1K«'> 

Sept  29, 

18^7 

Apr. 

26. 

l>s*<H 

Mar. 

31, 

1KK7 

June 

8, 

lPW«l 

July 

11, 

18h9 

Aug. 

28, 

l»»l 

Feb. 

9. 

1887 

June  10. 

1H82 

Oct 

Ifl, 

1877 

micmcsAN. 


28 


29 


30 
31 
32 


33 
34 
35 
36 
37 
38 
39 


40 
41 
42 


43 


44 


ALPENA  COUNTY. 

Alpena  

BARRY  COUNTY. 

Hastings 

BAY  COUNTY. 

Bay('ity 

Bay  City 

West  Bay  City 

BEBRIKN  COUNTY. 

Benton  Harbor 

Buchanan 

Niles 

Nilcj, 

Nih-s 

Saint  Joseph 

Three  Daks 

CALHOUN  COUNTY. 

Albion 

Battle  Creek 

Battle  Creek 

CHIPPEWA  COUNTY. 

Sault  de  Salute  Marie 

CLINTON  COUNTY. 

Saint  John's 


Alpena  Loan  and  Building Mar.  — ,  1888 


Hastings  Buildiu*;  and  Luau Apr.     1, 1990 


Mutual  Building  and  Loan Apr.  14,1890 

Savings  Bnilding  and  Loan ,  Sept.  22, 1K^7 

West  Bay  City  Building,  Loan,  and  Savings June  12. 1891 


Benton  Harbor  Baildiug  and  Loan Doc.  13,1866 

Buchanan  Building,  Loan,  and  Saving* |  June  — ,  1888 

Coo)>erative  Savings bMar.  16,1885 

Niles  Building  and  Loan June    1, 1891 

Saint  Joseph  valley  Building  and  Loan >  June  — ,  IS>*1 

Saint  Joseph  Building Mai.  31. 18«0 

Industrial  Building  and  Loan June  — ,  1888 


Homestead  Loan  and  Building July  29. 1889 

Battle  Creek  Loan  and  Buildnig Nov.  28,1887 

Home  Savings  and  Loan May  30, 1880 


Soo  Mutual  Building  and  Loan July  24,1888 


Saint  John's  Building  and  Loan 
a  Not  reported. 


Jan.     0, 1890 
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nASSACHVBKTTS— Concludi'd. 


.., 

*^1 

Locil 

8eria 

L«cri 

Ser<> 

Uai 

S«iii 

L»-.l 

SnUl 

190 

i» 

«. 

m 

4.906 

J=. 

lOB 

18 

38 

S::::::: 

L«»l 

327 

110 

s 

IM 

viiro 

"'    " 

Si;;;;;;: 

K:::::;: 

TarmlpaUng 

7H 

in 

M 

Kl 

2S 
81 

1 

ii 

1 

Lotal 

s 

S 

ei 

yir; 

:: 

Local 

£ 

we 

M 

M! 

Kl 

. 

,.. 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

HICHIOAN— ConUnued. 


Mar 

gin- 

al 

niiin- 

her. 


•» 


4 
5 


6 

7 


8 
10 


11 


12 

13 


14 
15 


16 
17 
18 
19 
20 
21 
22 
2'i 


24 


25 
20 
27 
28 
29 
30 
31 
32 


33 


84 


Locality. 


DICKINSOX  COU2«TY. 


Iron  Moan  tain 
Norway 


EMMET  COUHTY. 


Petoakey 


OSNB8KB  COUNTt: 


Flint 
Flint 


ORAKD  TBAVBR8B  COUZfTT. 


Traverse  City 
I'ravene  City 


ORATIOT  COUNTY. 


Almo) 

Ashley  ... 
Pcrrinton. 


HOUOHTOJC  COCKTY. 

Hancock  

INQHAM  COUNTY. 


Lansing 
Lansing 


IOSCO  COUNTY, 


East  Taw  as 
Kaat  Tawas 


JACKSON  COUNTY. 


Jackson 
Jackson 
Jackson 
Jackson 
Jnck<<on 
Jackson 
Jnckson 
Jackson 


KALAMAXOO  COUNTY. 

Kalamasoo 

KENT  COUNTY. 


(rranfl  Rapids 
Grand  Rapids 
Grand  Rapids 
Grand  Rapids 
Grand  Rapids 
Grand  Rapids 
Grand  Rapids 
Lowell 


LBNAVHEB  COUNTY. 

Adrian 

MAMSTEK  COUNTY. 

Manistee 


Name  of  association. 


Date  of 
I  organization. 


Iron  Mountain  Building  and  Loan July  — ,  1890 

Norway  Savings  and  Loan Sept.  10, 1H90 


Petoskey  Permanent  Savings,  Loan,  and  Building. 


Citisens'  Building  and  Loan. 
Equitable  Savings  and  Loan. 


Traverse  Bay  Building  and  Loan. 
Traverse  City  Building  and  Loan 


Alma  Building  and  Ijoau  ..... 
Ashley  Building  and  Loan  . . . 
Perrinton  Builolng  and  Loan 


Juno  1, 1891 


June  14, 1887 
bJuly  8, 1889 


May  —,1892 
May  —.1884 


June  6. 1887 
Nov.  30,  lft87 
Apr.  17,1889 


Northern  Michigan  Building  and  Loan Jan.  22, 1889 


Capital  Investment  Building  and  Loan. 
Union  Building  and  Loan 


East  Tawus  Building  and  Loan. 
Iosco  Savings  and  Loan 


Mar.  12, 1890 
June    2. 1S86 


June  27, 1888 
June  — ,  189U 


American  Building  and  Loan 

Excelsior  Building  and  Loan 

Gennauia  Building  and  Loan,  No.  4 

Independent  Building  and  Loan 

Jackson  Building  anti  Loan 

Laboringmon's  Building  and  Loan,  No.  2. 

New  Michigan  Building  and  Loan 

Peninsular  Building  and  liOan 


Sept.  2, 
Nov.  17, 
Sept.  17, 
Nov.  19, 
June  16, 
Oct.  2. 
Oct  23. 
Se])t.   5, 


1889 
1887  ' 
1890 
1887  , 

1890  I 
18^)0  i 
1K91 

1891  ! 


Kalamazoo  Building  and  Savings Mar.    1, 1886 


Grand  Rapids  I^an,  Building,  and  Homestead. 

Grand  Rapids  Mutual  Building  and  Loan 

Holland  Burlding  and  Loan 

Mutual  Home  and  Savings 

Peninsular  Building  and  Loan 

Valley  City  Building  and  Loan 

West  Side  Building  and  Loan 

Lowell  Building  and  Loan 


May  —.1886 
Mar.  1, 1888 
Mar.  — ,  l«w 
Dec.  — ,18K8 
June  .3,  IK^n 
Oct.  7, 18«7 
Nov.  — ,  18KT 
Apr.  18. 1888 


Adrian  Building  and  Loan I  July  18,1889 


Manistee  Building  and  Loan . 
a  Not  reported. 


6Mar.  13,  1888 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

ni€  HIO  AN— Contimifld. 


Lotalor 
aational. 


PermAneiitf  termi- 
nating, or  aerial. 


Penuanent 
Permanent . 


Lical i  Permanent. 


Wal Serial 

Lxal :  Serial 


Loal Serial 

L(K«1 Terminating 


Leral. 
Local. 
Lucal. 


hjvil. 


I 


National. 
Local 


Serial 
Serial 
Serial 


Serial 


Serial 

Permanent 


W '  Serial 

Local Serial 


Loal. 
Local. 
Local. 
Loeal. 
Local. 
Local. 
Local. 
I'Ocal. 


Serial 

Serial 

Terminating 
Terminating 

Serial 

Serial 

Pormaneut . . 
Serial 


Loc?l. 


Serial 


Y^l Terminating 


Local 
Ual 
Local 
Local 
Lo,m1 
Locol 
Lotai 


Serial 

Serial 

Permanent , 

Serial 

Serial 

Serial 

Serial 


Lucal 


Serial 


no 

165 


17 


(a) 
115 


(a) 


50 


(a) 


05 

I 
23 


1,015 


3,118 
(a) 


(a) 
(a) 


(a) 

240 
(a) 
58 

122 
(a\ 

(a) 
(a) 


665 


32 
195 
305 
475 
171 
174 
350 
(a) 


357 


7 
13 


48 


(a) 


35 


(a) 


16 


(a) 


SO 

) 
11 


310 


705 
(a) 


(a) 
(a) 


129 


10 
85 
33 
115 
31 
74 
85 
(a) 


184 


117 
178 


65 


306 

150 


61 
66 


154 
21 
34 


1,325 


3,913 
456 


154 
206 


I 


I 


(fl) 

227 

175 

415 

(a) 

143 

52 

110 

26 

148 

(a) 

164 

(a) 

208 

(a) 

222 

794 


42 
280 
338 
500 
202 
248 
435 
112 


541  ! 


34 

40 


17 


119 
85 


8 
63 


68 
15 
24 


254 


564 

155 


91 
65 


54 

155 
63 
70 
31 
24 
54 
24 


385 


34 
110 

71 
185 

43 
112 
100 

48 


161 


Shares  in 
force. 


1,331 
1,456 


406 


8,420 
1,550 


397 
081 


1.130 
153 
574 


12, 745 


23.483 
3,704 


450 
503 


1.542 

3,112 

1,190 

519 

758 

997 

2,078 

1.422 


3.968 


517 
3,676 
1,438 
6,800 
1,500 
2,811 
1,834 

925 


3,700 


•Mar. 
Real     i;in- 
estate      al 
',  loans,    num- 
ber. 


(a) 
(a) 


(a) 


(a) 
(a) 


(o) 
(a) 


(a) 
(a) 
(a) 


(a) 


(a) 
(a) 


(a) 
(a) 


(a) 
(a) 
(a) 
(a) 
(a) 
.o) 
(a) 


22 


(a) 


1 
2 


3 


4 
5 


G 

7 


8 

» 

10 


11 


12 
13 


14 
15 


16 
17 
18 
19 
20 
21 
22 
23 


24 


24 

25 

97 

26 

(a) 

27 

(a) 

28 

(a) 

29 

(a) 

30 

{a) 

31 

(a) 

32 

157 


33 


^«1 J  Serial 


185  72  2:t7 

b  Date  of  incor]K>ratiou. 


LI  I         2,448       I      (a)      I       34 
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Table  1.— NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Coat 'tl 

HIICIII G  A IV— Conelnded. 


Har. 
fili- 
al 

num- 
ber. I 


1 
2 
3 


4 
5 


7 
8 


9 


10 
11 


12 


13 


14 


15 
16 
17 


18 
19 
20 
21 
22 
23 
24 


Locality. 


MABQUBTTB  COUHTY. 


iMhpeminx. 
Marquette  . 
Negauuee . . 


MAaOX  COUNTY. 


Liulington 
Luilitijft4>u. 


UBNOMIMBB  COUNTY. 

Menomiueo 

UUSKEOOX  COUNTY. 


Muskegon 
Muskegon 


Name  of  aiwociation. 


i        Date  or 
orf:aalzjtti«>xi 


Ishpeming  Building  aud  Loan July  24,l^^d 

Marquette  Building  aud  Loan Feb.     7,  lS>-*s 

^egauuee  Savings  and  Loan Jul^'  17,  l^OO 


Mason  County  Building  and  Loan Jtin.    — ,  1S^^1>   | 

Pfn}  Marquette  Building Oct.    —,\i*SS  I 


Menominee  Loan  and  Building. 


Home  Building  and  Loan 

Muskegon  Vauey  Building  aud  Loan. 


OTTAWA  OODNTY. 

Holland 

SAGINAW  COUNTY. 


Saginaw  East  Side. . 
Saginaw  West  Side. 


People's  Building  aud  Loan 
Sagfnaw  Building  aud  Loan 


SAINT  CLAIB  COUNTY. 

Port  Huron 

SAINT  JOSEPH  COUNTY. 

Three  Rivers 

S<HfAWA88KB  COUNTY. 

O  W08S0 

WASHTENAW  COUNTY. 


Ann  Arbor 
Ann  Arl>or 
Ypnilauti  . . 


WAYNE  COUNTY. 


Detroit  . . . 
Detroit  ... 
Detroit  . . . 
Detroit  ... 
Detroit  . . . 
Detroit  ... 
North  ville 


Port  Huron  Loan  aud  Building. 


Three  Kivers  Building  and  Loan 


Shiawassee  Savings  Society 


Ann  Arbor  Savings 

Huron  Valley  BuiTdins  and  Savings. 
Ypsilanti  Building  and  Loan 


Detroit  Loan  and  Building 

Dime  Building  and  Loan 

Home  Building  and  Loan 

Industrial  Buflding  aud  Loan 

Michigan  Savings  and  Loan 

Natioual  Loan  aud  luvestrocut  Company. 
North ville  Loau  and  Building 


Aug.  — ,  ISiH"    ' 


Sept.     l.IWW 
Oct.     IH,  IStiO 


Ottawa  County  Building  and  Loan May     1. 1888 


Mav     9, 1887 
Apr.    17,  1888 


June  15,  1888 


Feb.     8. 1867 


May     7,1887 


Apr.  16. 1887 
Jan.  15,1891 
May   13,1890 


June  7, 1887 
June  —,1891 
July  1,1890  , 
Nov.  7, 1892 
Oct  18, 18S9 
Nov.  11,1889 
Feb.      2, 1869 


minrivfifioTA. 


25 


26 

27 


28 


BLUE  EARTH  COUNTY. 

Maukato 

BBOWN  COUNTY. 

New  Ulm 

Springfield 


CBOW  WINO  COUNTY. 

Brainerd 


Maukato  Mutual  Building  aud  Loan  Society. 


New  Ulm  Building  and  Loan... 
Springfield  Building  and  Loan 


Brainerd  Cooperative  Building  and  Loan. 
a  Not  reported. 


Feb.   — ,  1881  ■ 


I 


Feb.   21, 1»« 
Feb.   — ,  18ao 


Mar.  26. 1886 
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Tablk  f.— name,  locality,  AND  DESCRIFFION  OP  ASSOCIATIONS— Cont'd. 

nttCllMS  AIV  -Concluded. 


L««l< 


Permanent,  tenni« 
nating,  or  serial. 


Uad '  Serial 

Lor«l Serial 


Local 


Pemianent 


Local. 
Leal 


I 


Lanl 


Lofal 
Local 


Serial 
Serial 


Senai 


PennaiMiit, 
Pemiaaeat . 


Local Serial 


Local Serial 

Ufsd Serial 


Loeol 


Locil 


Local 


LocaI 
Local 

Local 


Local 

Local  

Local 

LonJ.... 
XatUMial . 
Katiooal , 
Wal .... 


Serial 


Serial 


Serial 


Serial 

PenuaneDt , 
Penuanent 

Serial , 

Serial 

Serial 

Serial 


PeniiaiHsnt ' 

Permaoont 

Pemianeiit 


330 
2711 


(a) 
180 


(a) 


138 
1» 


2W 


340 


1«2 


204 


133 
215 

57 


43 
80 


(«) 


(a) 


(a) 


14 
15 


(a) 


134 


70 


74 


17 
W 

15 


156 

49 

91 

23 

(a) 

(a) 

12a 

64 

5,126 

741 

(a) 

(a) 

51 

28 

375 
380 

114 


33 
246 


490 


ISO 

108 


329 


Borrow- 

Sbareain 

era. 

force. 

94 

5,301 

148 

5,180 

24 

968 

1. 


480 


202 


338 


150 
281 

72 


11 
78 


201 


73 
67 


I 


106 


626 

184  i 


190 


118 


206 


76  1 
65  : 

14  I 


Real 
estate 
loans. 


2ti0 
2.590 


1,786 
a,  230 


3.445 


9,378 
4.889 


4,903 


1.378 

2,368 

U20 


205 

43 

2,2*55 

114 

4 

1.241 

(a) 

(o) 

(a) 

190 

17 

5,714 

5,867 

463 

20,150 

9,708 

1,646 

68,651 

79 

17 

801 

(a) 
(a) 


(a) 
(«) 


6,482    I      (a) 


Mar- 
sin* 
al 
num- 
ber. 


1 
2 
3 


(a) 


177 


(«) 


(a) 


1. 107     ,      (a) 


I 


3. 728  (a) 


(a) 


(a) 
(a) 
(a) 
(«) 
(o) 
(a) 
(a; 


4 

5 


6 


7 
8 


10 
11 


12 


13 


14 


15 
16 
17 


18 
19 
20 
21 
22 
23 
24 


miNMESOTA. 


Local 


Local 
Ucal 


Local 


Permanent. 


Serial 
Serial 


Serial 


220 


208 

77 


197 


85 


44 

4 


33 


305 


252 

81 


230 


143 


80 
28 


130 


1,806 


1,599 
788 


(a) 


(a) 
(a) 


5,266i    i     (a) 


25 


26 
27 


28 
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Tablk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd, 

^  nifVNKSOT  A— Continued. 


Mar. 

gin- 
al 
Dum- 
ber. 


1 
2 
3 
4 


32 


33 


84 
35 
36 
37 
38 
39 
40 


Locality\ 


PABIBAULT  COUNTY. 


Blue  Earth  City . 

Elmore 

Wells 

Winnebago  City. 


FREEBORN  COUNTY. 


Albert  Lea 


aoODUUB  COUNTY. 


Ked  Wing 

HKNNEPIN  COUNTY. 


Minneapolis 
Minueapolia 
Minneapolis 


7 
8 
9 
10     Minneapolis 

n 

12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 


27 


28 


29 


30 


31 


Minneapolis . . 
Minneapolis  .. 
Minneapolis .. 
Minneapolis . . 
Minneapolis .. 
Minneapolis . 
Minneapolis . , 
Minneapolis . , 
Minneapolis . , 
Minneapolis . 
Minneapolis  . 
Minneapolis  . 
Minneapolis  . 
Minneapolis  . 
Minneapolis  . 
Minneapolis . 


Name  uf  ansociation. 


Blue  Earth  City  Building  and  Loan  . 

Elmore  Buildine  and  Loan 

Wells  M  uiual  Buildine  and  Loan  — 
Winnebago  City  Bnilmng  and  Loan. 


Albert  Lea  Building  aud  Loan 


Red  Wing  Building 


Date  of 
organisation. 


Apr.  1, 1887 
May  —,1888 
Mar.  — .  1892 
May  —,1888 


Feb.    -.1887 


Apr.  —.1877 


American  Savings  and  Loan 

Central  Building  and  Loan 

KaHt  Side  Buildmg  and  Loan 

Guaranty  Savings  and  Loan 

Hennepin  County  Catholic  Building  and  Loan 

Home  Savings  aud  Loan 

Interstate  Savings  and  Loan 

Mechanics  and  Workiugmen's  Loan  and  Building — 

Minneapolis  Mutual  Benefit  Building  aud  Loan 

Minneapolis  Savings  and  Loan 

Minnesota  Savings  Fund  and  Investment  Company. 

National  Savines  and  Loan 

North  Side  Building  and  Loan 

Northwestern  Loan  and  Building 

People's  Savings  and  Loan 

Pioneer  Savings  and  Loan 

Railway  Building  and  Loan 

Setmrity  SaviugH  and  Loan 

South  Minneapolis  Building  and  Loan 

Turners'  Building 


Apr. 

Mar. 

Aug. 

Deo. 

Aug. 

July 

June 

Sept. 

June 

June 

Jan. 

Jan. 

Sept. 

Nov. 

Jan. 

Jan. 

Dec. 

Apr. 

Feb. 

Oct. 


JACKSON  COUNTY. 

Jackson Jackson  Building  and  Loan 


May  20,1892 


MARTIN  COUNTY. 

Fairmont 

MORRISON  COUNTY. 

Little  Falls 

MOWER  COUNTY. 

AuHtin 

OLMSTED  COUNTY. 

Kochester 

OTTKRTAIL  COUNTY. 

Fergus  Falls 

POLK   COUNTY. 

Crookston 

RAMSEY  COUNTY. 


Fairmont  Building  and  Loan Mar.  — ,  1S91 


Saint  Paul. 
Saint  Paul. 
Saint  Paul. 
Saiut  Paul. 
Suint  Paul. 
Saiut  Paul. 
Saint  Paul. 


Little  Falls  Building  aud  Loan Oct.    -.  1891 


Austin  Building  and  Loan Mar.  — ,  1887 


Rochester  Building  and  Loan June  ~  .  1887 


Fergus  Falls  Building I  Mar.     1, 188J 


15,1887 
—,1885  j 
—.1888  \ 
—.1888  \ 
20,1874 

1,1888 
11,1688 
—,1874 
24,1874 
15, 1891 
23.1889 
14,1889 
10.1884 
15,1888 
—,1889 

1.1880 
29.1888 
29.1887 
—,1885 
—.1877 


Workiugmen's  Building  and  Loan. 


Capital  Building  Soeietv 

City  of  Saint  Paul  Building  Society 

Columbia  Building'and  Loan  Society 

Continental  Savings,  Loan,  and  Building  Company 

Das^on's  Bluff  Building 

East  Seventh  Street  Building  Society 

Fort  Street  Building 


Oct. 

—,1882 

Dec. 

17. 1877  \ 

Oct 

17, 1882  1 

Nov. 

—,1880 

Mar. 

16, 1889 

May 

l.*).  1885 

Apr. 

10. 18Ha 

6  Feb. 

5.1884  ' 

a  Not  reported. 
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Tablk  I.— name,  locality,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd. 

JflllflfBSOTA—Coiitijiued. 


Local  or 
DfttioBal. 


Pemianeiit,  termi- 
nating, or  serial. 


Local Serial 

Local ;  Serial 

Local ;  Serial 

Local Serial 


Local Serial 


i 
Local ;  Serial 


Shareholders . 


I 

National Permanent 

Local Serial 

Local 

Nation^. . 

Local 

National.. 
National.. 
Local 


Serial 

Permanent . 

Serial 

Permanent. 
Permanent. 
Serial 


Local Serial 

Local Permanent. 


National 

National 

Local 

National 

National 

National 

Natkmal 

Katiooal.... 

Local 

Local 


Permanent. 
Permanent. 

Serial 

Permanent. 
Permanent. 

Serial 

Permanent. 

Serial 

Serial 

Serial 


Local Serial 


Local 


Serial 


Local Serial 


Local ;  Serial 


Local 


.    S«;rial 


Loral Serial 


Local I  Serial 


Loial !  Serial 

Local I  Serial 

Local ,  Serial 

National Serial 

Local '  Serial 

T^ocal ,  Serial 

Local 1  Serial 


127 
41 
81 

68 


135 


131 


87 


124 


108 


149 


97 


140 


120 


(a) 
(a) 


106 
931 
69 
12,5 
103 


73 
1 

18 
35 


40 


19 


(a) 

(a) 

C6 

14 

88 

11 

2.078 

409 

575 

260 

(a) 

(a) 

(a) 

(a) 

553 

49 

(o) 

(a) 

837 

139 

804 

310 

91 

20 

(a) 

(a) 

(a) 

(a) 

1.150 

300 

(a) 

(a) 

4.017 

573 

(fl) 

(O) 

112 

10 

90 

21 

33 


44 


(a) 
(a) 


6 


29 


13 


20 


40 
105 
20 
35 
25 


Borrow- 
ers. 


200 
42 
99 

103 


175 


ISO 


(a) 
80 
99 

2.487 
835 

4,362 

1,933 
602 
136 
976 

1,174 

111 

40 

1,988 

1.450 

(o) 

4.590 

8.754 
122 
111 


93 


153 


121 


178 


106  ! 


173 


164 


1-10 

36 

146 

1,036 

89 
160 
128 


85 
19 
17 
47 


62 


125 


(«) 

24 

20 

408 

228 

763 

508 

200 

62 

243 

435 

26 

14 

159 

115 

(a) 

346 

1,385 

38 

24 


10 


34 


Shares  In 
force. 


no 


42  • 


89 


36 


35 
13 
53 
120 
18 
18 
59 


1,531 
238 
808 
741 


3,027 


831 


73,882 

2.150 

2.136 

21.792 

6,969 

35,288 

16,895 

4,699 

1.384 

4,961 

11.412 

1,377 

806 

9,941 

7.494 

30.379 

28.432 

02,127 

2,842 

1,690 


430 


8(U 


1,449 


3,433 


530 


5. 45't 


1.020 


3,706 
776 
3.789 
6, 127 
2,777 
4.120 
3,007 


Real 
estate 
loans. 


(a) 
iai, 
(at 
(a) 


(o) 


(a) 


(a) 

(fl) 
(a) 
(a) 

304 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 

(a) 
(a) 
(a) 
(a) 
(o) 
(a) 
(a) 


(a) 


(a) 


(a) 


(a) 


(a) 


(a) 


(a) 


Mar. 

gin- 
al 
num- 
ber. 


1 
2 
3 

4 


7 
8 
0 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 


27 


28 


29 


30 


31 


32 


33 


1   (o) 

34 

1  (a) 

35 

i  (a) 

86 

1  (a) 

37 

.  («* 

38 

i  (a) 

39 

(a) 

40 

b  Date  of  incoriioration. 
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9IllVWBaOT  A -Concluded. 


al 

Blllll 

ber. ! 


Locality. 


1 

2 

3 

4 

5 

6 

7 

8 

0 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

81 

82 

38 


84 
85 


86 
37 
88 
89 
40 
41 
42 
43 
44 
45 


46 

47 
48 


49 


KAMHBT  COUKTT—COno'd. 


Saint  Paul. 
Saint  Paul. 
Saint  Paul. 
Saint  Paul. 
Saint  Paul. 
Saint  Paul. 
Saint  *I'aul. 
Saint  Paul. 
Saint  Paul. 
Saint  Paul. 
Saint  Paul. 
Saint  Paul. 
Saint  Paul. 
Saint  Paul. 
Saint  Paul. 
Saint  Paul. 
Saint  Paul. 
Saint  Paul. 
Saint  Paul. 
Saint  Paul. 
Saint  Paul. 
Saint  Paul. 
Saint  Paul. 
Saint  Paul. 
Saint  Paul. 
Saint  Paul. 
Saint  Paul. 
Saint  Paul. 
Saint  Paul. 
Saint  Paul. 
Saint  Paul. 
Saint  Paul. 
Saint  Paul. 


I 


Kaiiie  of  asaociatiiiu. 


Date  of 

oifpa  D  i  za  r  i  ou . 


FnnkUn  Building  Society 

German* American  Building 

Gennania  Loan  and  Building 

(flobe  Building  and  Loan  Society. 
Interoccan  Building 


Lafayette  Building 

Minnehaha  Street  Building 

MinneaotA  Savings  and  Loan  Society. 
Mutual  Benefit  Building  and  Loan 


any 


National  Building  and  Loan  Society 

North  American  Savings,  Loan,  andBuildingCompi 
Northern  Pacific  Cooiwrati  veBuUdingand  Loan  Society 

North  Star  Building  Society 

PoliMh- American  Building  and  Loan 

Railway  Loan  - 

Keal  Eatate  and  Building  Society 

Rice  Street  Building  Society 

Saint  Paul  Mutual  Building,  No.  1 

Saint Paol  Savings  and  I^oan 

Saint  Panl  Worklngmen's  Building  Society  ... 

Suvinffs  Building  Society 

Seaudinavian*  American  Building  Society 

Seven  Comers  Building 

Seventh  Street  Building 

South  Saint  Panl  Loan  and  Building 

Spring  Park  BoJUding 


State  Buildine. 

Tradesmen's  Building  and  Loan  Society... 

Union  BnildiuK  Society 

United  Statea  ^vings  and  Loan  Company. 
West  Saint  Paul  Building . 


West  Side  Loan  and  Buildine 

Worklngmen's  Bnilding  and  Loan  Society 


BICB  COUNTY. 


Faribault Faribault  Mutual  Loan  and  Building . 

Northfieid Northfield  Building  and  Loan 


I 


BAIXT  LOUjS  county.* 

Duluth 

Duluth 

Duluth 

Duluth 

Duluth 

Duluth 

Duluth 

Duluth 

Duluth 

West  Duluth 


Climax  Building  and  Loan 

Cooperative  Buildinc-Loan  

Duluth  BuildiDs:  ana  Loan 

HomenU^ad  Buiuling  and  Loan  . . . 
Ohio  Buildinz.  Savings,  and  Loan. 

Scandia  Building  anu  Loan 

Union  Buildins  and  Loan 

Went  End  Building  and  Loan  .... 

Zenith  Building  and  Loan 

West  Duluth  Building  and  Loan  . 


6TRARN8    COUNTY. 


Saint  Cloud. 
Saint  Cloud. 
Sauk  Center. 


WABA8BA  COUNTY. 


Not.  — ,  1876 
Mar.  i»,  1HH5 
Apr.  i!U.  1K85 
June  — ,  1887 
Feb.    — ,  1KK9 
Mar.  18, 1884 
Feb.   23,1888 
Sept.  15, 1MM4 
Not.  26, 1890  I 
Feb.  24. 1883  I 
Mar.  19. 1880  j 
Mar.    4,  IH85  ; 
Dec     1. 1876  I 
Jane  19, 1SH8  < 
Dec  26. 1879  , 
May  —,1880 
Not.  11.1882 
Ang.  28.  IStiO  , 
Aug.    1.1888 
Apr.  --,  1870 
Apr.  29. 1K82 
Jan.  17.1888 
Aug.  — ,  1884 
Apr.  28. 1885 
Feb.  —.1888 
June  22, 1888  ' 
Apr.    4. 1878 
Dec.  — ,  1886  ; 
Nov.  — ,  188»  I 
May  28. 1888  , 
Sept  19. 1874  ' 
Aug.  ~.  1887  , 
May    4.188U 


Dec.     1, 1874 
Mar.  28, 1883 


July  25.1892 
Feb.  15, 1»»2 
Mar.  30.  IS.'i'J 
Feb.  3, 1886 
Nov.  22. 1892 
Jan.  1, 1888 
Aug.  15.  ias7 
Oct.  15,  l^s!7 
May  14.1888 
Jnnel7, 1889 


Central  Minneaota  Loan  and  Building Apr.  23,  ISfil 

Saint  Cloud  Mutual  Building,  Loan,  and  Savings ,  June—,  18X2 


Sauk  Center  Mutual  Building,  Loan,  and  Savings  Fund 


Wabasha 


Mav    1,1882 


Wabaaha  Bnilding  and  Loan June   1,1883 


WASHINGTON  COUNTY,     i  '  I 

60  Stillwater Saint  Croix  Savings  and  Loan Apr.  30, 1885 

61  Stillwater Stillwater  Building » Mar,  3L187i, 


62 
63 


I 


WINONA  COUNTY. 


Winona |  Fidelity  Building,  Loan,  and  Savings Apr.  — ,  18B1 

Winona Winona  Building  and  Loan '  June  27, 1882 


a  Not  reported. 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OP"  ASSOCIATIONS— Cont'd. 

inirVTVB  SOT  A'-Conduded. 


L(«al  or 


PemiaDent,  terml- 
Hating,  or  serial. 


Shareholders. 


Local 

.  L«eal 

Local 

Local 

Local 

IXK^I 

Lxal 

Local 

Local 

Local 

Kational 

'  Lo<al 

j  Local 

1  I>»fal 

\UtA 

[Local 

Loeal 

Local 

^atioD^. . . 

ILotal 

J  Local , 

1  Local , 

Local 

Local 

j  Local , 

I  Lucal , 

I  Local 

Local 

I  Local 


National. . . 

Local 

Local 

Local 


I-oeal 
Local 


Local 

Local. 

Local 

Locil. 

Local 

Local 

Local 

Local 

Local 

Local 


lx>cal. 
Local. 
Local 


Local 


Local 
Local 


Local 
Local 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Seri.Hl 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

I*eni)aiieiit. 

Serial 

ferial 

Serial 

Serial 

Serijil 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 


Serial 
Serial 


Serial 

Serial 

Serial 

Serial 

Permanent. 

Serial 

Serial 

Serial 

Serial 

Seiial 


Serial 
Serial 
Serial 


Serial 


Serial 
Serial 


Serial 
Serial 


Kale. 


Female. 


(a) 

154 
(a) 

48 
(a) 

70 

(a) 

(a) 

84 
1.547 
(a) 
84 
3 
(a) 
62 
148 
369 
484 
(a) 

85 
ia) 
96 
73 
55 

77 

58 

52 

3.886 

(«) 
49 

(«) 


127 
94 


(a) 
(a) 
(a) 

142 
(a) 
(a) 

161 
35 

114 
24 


73 

162 

30 


111 


103 

84 


119 
266 


(a) 
(fl) 
(a) 

(a) 
(a) 
<«) 


22 
254 


(a) 


20 
64 


(a) 


29 

36 

113 
84 


(a) 
(a) 


51 

33 

16 

9 


(o) 


24 

5 

16 

737 


ia) 
ia) 


9 


22 
23 


(a) 
<a) 

(a) 

(a) 
(o) 


4? 


43 

7 

32 


80 
12 


12 


13 

56 

5 


16 


37 
16 


14 
46 


Total. 


176 

184 

80 

58 

103 

82 

34 

122 

75 

106 

1,801 

194 

104 

67 

67 

91 

174 

482 

568 

140 

146 

II  iO 

129 

89 

64 

117 

101 

63 

68 

4,623 

202 

58 

152 


149 
117 


Borrow- 
ers. 


Sharea  in 
force. 


Real 
estate 
loaiitt. 


48  , 
115  , 
389  , 
190 

79 

144  ' 
204  ' 

42 
146  ' 

24  , 


86 

218 

35 


127  I 


140 
100 


133 
312 


79 
47 
30 
19 
56 
28 
9 
30 
15 
27 
220 
79 
37 
30 
35 
46 
80 


(a) 


48 
48 
32 
2:{ 
54 
31 
13 
24 
45 
17 
19 
684 
46 
13 
83 


63 

58 


t 

13 

120 

60 

4 

41 

100 

16 

1 1 

3 


18 

114 

15 


114 


86 
51 


19  I 
214  I 


4.a58 
4. 64!) 
1.682 
8.375 
1.835 
1.874 
707 
3,086 
1,755 
2,028 

18.393 
3,9c2 
2.538 
1,179 
2.059 
1,951 
4.491 
3, 948 
4,889 
3.464 
3, 838 
2.097 
3.U12 
2.426 
1.786 
2,528 
2, 300 
1.724 
1.317 

59. 784 
1.138 
1,093 
3.418 


602 
726 


695 
1,126 
3,041 
1.662 

674 

583 
2,395 

386 
24,  651 

774 


625 

1,289 

64 


595 


2,288 
1,782 


1.611 
2.125 


52 

(a) 
(a) 
(a) 
(a) 
(a) 
(a) 

(a) 
{a) 
(a) 

(a) 
(a) 
(a) 
(a) 

(a) 
45 
80 

(a) 
(a) 
(a) 

32 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
ia) 
ia) 
ia) 


ia) 
(a) 


(o) 
(a) 
(a) 
ia) 
ia) 
ia) 
(a) 
ia) 
86 

(a) 


ia) 
ia) 
ia) 


ia) 


ia) 
ia) 


ia) 
ia) 


Mar. 

jrin- 
al 
num- 
ber. 


I 
2 
3 
4 

5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 


34 

35 


36 
37 
38 
39 
40 
41 
42 
43 
44 
45 


46 

47 
48 


49 


.^0 
51 


52 
53 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Coufd. 

nississim. 


Mar 

gi„. 

num 
ber. 


1 
2 


3 


Locality. 


ADAMS  COUNTY. 


Naiiio  uf  aaaociation. 


D»tc  of 
orgaaizat  ion . 


Natchez 
Katchex 


Home  Building  and  Loan '  May      7.  18:»1 

Natches  Building  and  Loan Sept.     1,  is*^l 


Koftciufiko  Building  and  Loan Aug.  — ,  1  S,>i> 


8 


10 
11 


12 
13 


14 


15 
16 
17 

18 


19 


20 


21 


22 


23 


24 


ATTAIN  COUlfTV. 

KoaciuHko 

CLAY   COUNTY. 

West  Point !  West  Point  Building  and  Loan Aug.    1, 18;<J 

COAHOMA  COUNTY.  I 

Clarkadale Cooperative  Building  and  Loan |  Feb.   15,  IbSO 

COPIAH  COUNTY.  * 

Cry atal  Springs I  Crystal  Springs  Building  and  Loan j  Oct.    2G.  1 8«9 

I 

ORKNADA  COUNTY. 


Grenada 

HANCOCK  COUNTY. 

ISay  Saint  Louis 

HARBISON  COUNTY. 

Pass  Christian 

HINDS  COUNTY. 


Grenada  Building  and  Savings. 


People's  Building  and  Loan 


Jaoksou 
Jackson 


HOLMhS  COUNTY. 


Durant .. 
Goodman 


LAPAYETTB  COUNTY. 

Oxford 


Gulf  Coast  Homestead  and  Building 


Jackson  Building  and  Loan. 
State  Building  and  Loan 


Hay  31,  liySG 
Mar.  3,  1890 
Jan.    18, 1S90 


Sopt.    7,  lxH-'» 
Apr.  22.  IhHO 


LAUDERDALE  COUNTY. 


Meridian 
Meridian 
Meridian 
Meridian 


Durant  Buildiusand  Loan \  May     7. 1H87 

Goodman  Building  and  Loan |  Nov.  13, 18'J2 


Oxford  Building  and  Li>aM Oct.    15, 188« 


Loan  Departineot  Mutual  Kducatioual  Association  . .    July  18, 1890 

"  "  Sept.    7,1882 

Aug.  20, 1SS4 
Jan.    \2.ti^i^^ 


Mechanics'  Aid,  Bnilding,  and  Loan 

People's  Bnilding  and  Loan 

Savings  Building  and  Lo:tn 

LOWNDE8  COUNTY.  j 

CulumbiiH !  Columbus  Building  and  Loan  — 

MADISON  COUNTY.  ' 

Canton Homo  Mutual  Building  aud  l.oau 

MARSHALL  COUNTY.  | 
Holly  Springs Holly  Spriuga  Biiildiug  aud  Loan 

NOXUBEE  COUNTY. 

Macon , 

PEARL  RIVER  COUNTY.     I 

Lumberton '  Lnmbertun  Savings,  Building;,  and  I/oau . . . 

PIKE  COUNTY,  ' 

McComb  City 1  McComb  City  Building,  Loan,  and  Savings. 


Hume  Building  and  Loan. 


Nov.    8.  l>^' 


Jan.      1. 1^^ 


Julv  15,lS<s9 


May     7, 1869 


Apr.  28,1890 


Apr.  25. 1892 


a  Not  reported. 
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Tabie  I.-NAHE,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

^tiEftsistiim. 


I 


Local  or 
lutMoaL 


Permuieiit,  tenu{- 
Dating,  or  Herial. 


ufcal 


«al 


Loral 


Serial 
Serial 


Serial 


Serial 


I/<al Serial 


Loud 


Serial 


L«cal Serial 


Local, 


Serial 


^^1 Serial 


U<»1 

^(itioBid . . . 


Serial , 

Pftmianent 


}^aj 1  St-rial 

"*" Pemumcnt 


"*^ Teniiiuatiiii: 


j  Naiioual. . . .  Pfnuaueut . 

focal I  Serial 

V**! Serial 

1^' Serial 


I  L(jca] 


Local 


Loral 


Loc^il 


S«riMl 


Serial 


Serial 


Stria) 


J-^^l Serial 


Shareholders. 


Hale. 


43 


(a) 


90 


48 


52 


82 


(a) 


64 


53 


144 

70 


166 
36 


37 


(a) 
290 
213 
166 


(«) 


Female. 

Total. 

16 
(a) 

50 
308 

27 

117 

70 

13 

65 

24 

106 

(a) 

(•) 

BorrofT- 
ers. 


100 


106 


43 


22 


LDc-al 


Serial 


(a) 


27 


23 


126 
51 


79 
4 


16 


<a) 
117 
80 
52 


(o) 


27 


20 


91 


76 


270 
127 


245 
40 


53 


I 


134  I 
407  I 
293  I 
218  I 


165 


50  150 


133  i 


(a)       1 


24 


38 


6 
116 


41 


39 


28 


65 


Sharea  in 
force. 


Real 
eatate 
loana. 


(a) 


52 


14 


546 
4.384 


478 


457 


421 


33 


17 


134 
23 


102 
5 


26 


46 
183 
102 

86 


55  1         1,017 


81 


806 


484 


456 


2,716 
1,117 


2, 1074 
202 


391 


(a) 
(a) 


(a) 


39 


(a) 


(o) 


(a) 


(a) 


(a) 


151 


115 


(a) 


Mar. 

irin- 
*al 
nam* 
ber. 


1 
3 


3 


8 


10 
11 


12 
13 


14 


217      , 

(a) 

15 

6,628      1 

238 

16 

2, 477      1 

217 

17 

5,  734 

103 

18 

53  19 


57  '  908      i       (a)     i       20 


784      I       (a)     1      21 


6:)  I  18  402      I       (a)     \      22 


IS't 


6  I  246 


(a) 


(a) 


22 


24 
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Tablk  I.— name,  locality,  AND  DESCRIPTION'  OF  ASSOCIATIONS— C out \J 

niHIilSSIP  PI— Concluded. 


Mmr 

gin- 

Dum- 
ber. 


I 

1  ! 

2  ! 


Lucallt  V 


WABRBN  CUUNTT. 


Vit'ksburg. 
Vicknbiirg. 


Namo  of  aMAociation. 


!>*(«  of 

orgaQizatloii. 


CitixeDB*  Bnildiiii:  and  Loan 


Apr.     l.lH^'ti 
Vioksburg  Building  and  Loan '  Jan.    11,  IbTl 


WASHIKOTOjr  COUNTY. 


3 
4 

5 


6 


7 

8  i 


Greenvlllo Citisenn'  Buildinc  aud  Loan Nov.     5,  1  sx"^ 

(ir>*euviUo I  (ireenville  Building  and  Savings 6 Apr.     5,  1^73 

Lfland '  Leland  Building,  I^an,  aud  Savings '  — ,  li<t^*J 


YALOBUSHA  COUKTY. 

Water  Valley 

YAZOO  COUNTY. 


Yazoo  City 
Yasoo  City 


Water  Valley  Building  and  Loan 


Juno  28,  lii^'^ 


Liutonia  Building  and  Loan Juno    2.1^1:1 

Yasoo  Building  and  Loan Feb.     8,  l^^(i 


misaiovRi. 


9 
10 


11 


12 


13 


14 


15 
16 


17 


18 
19 


20 
21 
22 
23 
24 
25 
28 
27 
28 


29 


ADAIR  COUNTY. 


Kirksvilli) 
Kirkaville. 


Adair  County  Buildin;;  and  Loan 
Kirkaville  Building  aud  Loan 


Tarkio  Building  and  Loan. 


Mexico  Building  aud  Loan 


ATCHWON  COUNTY. 

Tarkio 

AUDRAIN  COUNTY. 

Mexico 

BARRY  COUNTY. 

Monett 

BARTON  COUNTY. 

Lamar Laiiiar  Building  aud  T.oan. 

BATES  COUNTY. 


Monett  Building  aud  Loan 


Butler.... 
KichUill 


BENTON  COUNTY. 

W  ana  w 

BOONS  COUNTY. 


Centralia. 
Columbia. 


BUCHANAN  COUNTY. 


Saint  Joseph. 
SaintJoaepfa. 
Saint  Joseph. 
Saint  Joseph. 
Suint  Joseph. 
Saint  Joseph. 
Saint  Joseph. 
Saint  Joseph. 
Saint  Joseph. 


Bl*TLBB  COUNTY. 
Poplar  Bluff 


Butler  BuildiufF  and  Loan 


li 


Kich  Hilt  Building  and  Iamu 


Warsaw  Buildiug  aud  Loan 


Centralia  Building  and  Loan  . 
Columbia  Building  and  Loan. 


Buchanan  Building  and  Loan  . 

Empire  Loan 

Mechanics'  Building  and  Loan. 

Midland  Building 

People's  Home  and  Savings  . . . 
Phoenix  Loan 


Provident  Building  and  Loan 

South  Saint  Joseph  Building  and  Loan. 
Royal  Loan 


Poplar  Bluff  Loan  and  Building . 
a  Kot  reported. 


Jan. 
June 

1,  lt<'M 
1,  18.^ 

Jan. 

12,  18«7 

Feb. 

!W, 1^85 

June 

1.  1888 

Nov. 

21.  I88:i 

Feb. 
Oct, 

7,1887 
8,  I88:i 

I 


Feb.     9, 1888 


Apr.     1,1892 
July     1. 18t<7 


July  12, 
Jan.  1, 
July  2S. 
May  1. 
Mar.  31, 
Aug.  1, 
Feb.  1. 
Apr.  1. 
Apr.    1, 


1887 
189J 
1887 
1K90 
1892 
1889 
iK-^e 
1H9I 
1892 


Feb.   24,1887 
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Tabu:  I.-NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd. 

nilSSISSIPPI -Concladed. 


Lti^alor 


Lottl 


iLor^l 


Loral . , 
Loral., 


Permaneot,  tenni- 


aati«njil.         nating,  or  serial. 


Serial 
Serial 


Serial 
Serial 
Serial 


Serial 


Serial 
Serial 


I 


Shareboldera. 


Male. 


(a) 


73 

578 

48 


101 


72 

173 


Female. 


(a) 

(a) 


Total. 


Borrow-     Shares  in 


24 

154 

6 


13 


20 
101 


150 
795 


B7 

732 

54 


114 


92 
274 


era. 


force. 


75 
302 


41 

144 

6 


58 


32 
128 


Keal 
estate 
loans. 


I 


1.157     ; 

7.417 


730 

2,860 

285 


1.108 


7H8 


96 


(a) 
(a) 
(a) 


I  i 


33 
137 


Mar. 

fta* 
al 
num- 
ber. 


1 
2 


3 

4 
5 


6 


7 
8 


niitisoiJiti. 


,  Loral, 


LMal 


Local 


Terniiiuiting 
Serial 


I^al Serial 


Seriid 


Serial 


L«al '  serial 


Local 
Locjl 


Serial 
Serial 


^  ' ]  Temiiiiating 


\*^\ Serial 

"*a^ Serial 


Wal..., 
Kational. 

Ucal... 

•^atioDal. 
Local.. 

I  Aatiooal. 


Uttl, 


Serial 

Serial 

Temiinating 

Serial 

Permanent . . 
Permanent . . 

Serial 

Serial 

Serial 


Serial 


16 
235 


140 


5oe 


90 


50 


98 

226 


39 


41 
73 


287 
412 
126 
180 
373 
1,508 
150 
188 
800 


84 


2 

41 


20 


SO 


22 


12 

18 


6 


3 

7 


50 
51 
30 
30 
65 

426 
75 
23 

139 


e 


18 
276 


1«0 


BGO 


112 


59 


110 

244 


45 


U 

80 


337 
463 
156 
210 
438 
1.934 
225 
211 
939 


80 


8 
103 


rn   ' 

t   Ml 


147 


64 


49 


I 

60  ' 
109  I 


24 


8 
16 


87 

115 

62 

90 

100 

948 

60 

36 

193 


48 


125 
1,155 


559 


1.968 


621 


ooo 


452 
741 


135 


615 


(a) 


(a) 


<«) 


(«) 


(a) 


(a) 
127 


(a) 


355 

id) 

18 

397 

(a) 

19 

2,006 

(a) 

20 

486 

<a) 

21 

2,107 

(a) 

22 

2,000 

(«) 

23 

1. 9634 

(a) 

24 

5,384 

{a) 

25 

1,275 

(a) 

26 

1,554 

(«) 

27 

7,282 

(a) 

28 

(c> 


9 
10 


11 


12 


13 


14 


15 
16 


17 


20 


b  Date  of  incorporation. 
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Table  I.— NAME.  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Confd. 

n  1 SSO  Vlftl— Continaed . 


Mar- 
gin 

num- 
ber. 


1 


Locality. 


Name  of  aaaoclation. 


Date  of 
organ  i  zAt  ion. 


CAPBOIRABDKAU  COUNTY. ' 


CapeGirardeaa. 
Jackaon  


Cape  Girarduau  BuildiiiK  and  Loan. 
Jackfiou  Bnilding  and  ].«oan 


3 

4 
5 
6 


CARROLL  COUNTY. 


CHrrolUon 
CarroUton 
Norborne . 
Wakeuda. 


Camill  County  Buildinc  aud  Loan. 

CarroUton  Building  and  Loan 

Norbome  Building  and  Loan 

Wakenda  Bnilding  and  Loan 


CA88  COCNTY. 


Dec.    14,  1882  i 
Mar.  20.  1892 


Aug.  1.  1890 
Mar.  28, 1887 
Oct.  1, 1888 
Mar.    1,  1882 


7  1  Archie 

8  I  Harrisonville. 
0     Pleaaaut  HiU. 


CEDAR  COUNTY. 


10  ,  £1  Dorado  Springe. 

11  Stockton 


Arcble  Mutual  Building  and  Loan i  Oct.    27,1885 

HarriHon  ville  Building  and  Loan i  Sept.  24,  1885 

Pleasant  Hill  Building  and  Loan Mar.     1,1887 


CHARITON  COUNTY. 


£1  Dorado  SpHngn  Building  aud  Loan,  No.  2. 
Stockton  Building  and  Ix>an 


Jan.    24.  18f>l 
Sept.  18,  1889 


12  i  Brunswick  . 

13  ,  Kcvt4'8vtlle, 

14  Snlinbury... 


CHRISTIAN  COUNTY. 


Brunswick  Building  aud  Loan Mar.     1.  1889 

KeyteeviUo  Building  and  Iamd >  Apr.     1,181)1 

Salisbury  Building  and  Loan ,  Juno    1,1887 


15  I  Billings. 

16  '  Ozark... 


I 


17 


18 
lU 


20 
21 
22 


24 
25 


20 


27 


CLAY  COUNTY. 

Liberty 

CLINTON  COUNTY. 


Billiu^s  Building  aud  Loau 

Christian  County  Muttinl  Savings  Fund.  Loan,  and 
Building. 


Clay  County  Mutual  Loan  and  Buildiug. 


(Cameron . . . 
Plflttsburg. 


COIJJ  COUNTY. 


Jeflfprson  City 
Jelferxton  City 
JeltVrsou  City 
Jefferson  City 


Oauieroii  Building  aud  Loan... 
PUttsburg  Jiuildlng  and  Loan. 


Apr.     MHf'ti 
July  12,  1 888 


Feb.     3,  1887 


Apr.     1, 1887 
July    1,1887 


UADE  COUNTY. 


Greenfield 
Greenfield 


DAVIESW  COUNTY. 


(rallatin 

DUNKLIN  COUNTY. 

Maiden 


CapiUl  City  Building  and  Loan Mar.  — ,  1HS6 

Cole  (.'ounty  Building  and  Loan '  May  — .  1887 

Jefferson  City  Building  and  Loan Mar.  —,1884 

Missouri  Central  BiiiUliug  and  Loan ;  Sept  17, 1890  ; 


Greenfield  Building  aud  Loau Sept.  25,188:1 

Home  Building  and  Loan '  Aug.  13, 1889 


Gallatin  Building  nnd  Loau '  Oct.    26,  18^8 


Maiden  Ixmn  and  Building Feb.     1,18^7 


FRANKLIN  COUNTY. 


28  '  Washington Wasbiiigtou  Buildiu;<  iiud  SaviugH,  No.  2 '  Feb.   20, 1«!!4 


lii) 


3U  ! 
311 


UASCONADE  COUNTY. 

ilcnnanu 

OE.NTRY  COUNTY. 


Mutual  Saviugs  Fund 


Albany  ... 
Stan  berry. 


Albany  Building  and  Loau  ... 
Stanberry  Building  and  Loan. 

a  Not  report<'d. 


Aug.  22, 1886 


Apr.  25,1891 
Nov.  27, 1890  , 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

niSfiO  ITBI— Continued. 


aitiooaJ. 


U«l. 
Local. 


Lceal. 
loeal 


Loetl. 
Locd. 
Loenl. 


Ueal. 
Local. 


Local. 
Lo(^. 
Looal. 


Local. 
Loeal 


Loeal. 


Local, 
local. 


1 


Local. 

I  Local. 
'Local. 


Local 
Local. 


Local, 


Local. 


Liical. 


WaV 


'Local. 


Permanant,  termi- 
natinic,  or  Mrial. 


Serial 

Pemmnent 


Serial 

Serial 

Serial 

PermaBeni 


Serial 

Serial 

Terminating 


Serial 
Serial 


Terminating 

Serial ., 

Serial 


Serial 

TemnijietiBg 


Perananent 


Serial 
SeHal 


Serial 

TenninaUnc 

Serial 

Serial 


Terminating 
Terminating 


Serial 


Terminating 


Terminating 


H. 


Serial 


Serial 
Serial 


Shareholders. 


Male.       Female. 


153 
36 


87 
86 
84 
22 


19 
42 
46 


(a) 


46 


27 
534 

142 


S3 
47 


130 


154 
80 


148 

04 

161 

807 


35 
60 


121 


33 


130 


203 


41 
63 


66 
4 


22 

47 

21 

2 


7 
16 


(a) 


10 


4 
26 


4 
8 


20 


52 

11 


87 
22 
86 
76 


6 
20 


23 


8 


27 


41 


2 

18 


Total. 


218 
40 


160 

138 

106 

24 


10 
40 
61 


(a) 


56 


31 
560 
178 


67 
60 


160 


206 
01 


185 

86 

246 

883 


41 


144 


41 


157 


244 


43 
81 


Borrow- 
ers. 


Shares  in 
force. 


67 
4 


35 

51 

53 

6 


16 
38 
35 


(a) 


22 


10 

10 

128 


28 
30 


60 


111 
46 


I 


01 
53 
90 

40 


26 
52 


53 


34 


119 


33 


10 
23 


1.53U 
410 


462 

731 

498 

79 


65 
316 
268 


189 

186 


131 
550 
886 


296 
423 


412 


1,210 
588 


1,341 
644 

1,617 
883 


135 
566 


662| 


172 


1,115 


640 


343 
460 


Beal 
estate 
loans. 


(a) 
(a) 


(a) 
(a) 
(a) 
(a) 


(a) 
(a) 
(a) 


(a) 
(a) 


(a) 
(a) 
(a) 


(a) 


(a) 


100 

(a) 


(a) 
(a) 

(«) 
55 


(a) 
(a) 


(a) 


(a) 


(a) 


(a) 


(a) 
(a) 


Mar. 

gin- 
al 
num- 
ber. 


1 
2 


8 

4 
6 

6 


7 
8 
9 


10 
11 


12 
13 
14 


15 
16 


17 


18 
19 


20 

21 
22 
23 


24 
26 


26 


27 


28 


29 


30 
31 
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1 
2 
8 

4 
5 

e 

7 


9 
10 
U 
12 
13 
14 
15 
16 
17 
18 
19 


20 


21 
22 


23 
24 
26 
26 
27 
28 
29 
80 
81 
82 
83 
84 


85 
36 
37 
38 
39 
40 
41 
42 
43 
44 


45 
46 
47 
48 
49 


60 
61 


OBEBXB  COUXTT. 


Ash  Grove. 
Springfield. 
Springfield. 
Springfield. 
Springfield. 
Springfield . 
Springfield. 


ORUNDT  COUNTT. 


I 


8     Trenton 

BENBT  COUNTT. 


Brownington 

Clinton 

Clinton 

Clinton 

CUnton 

Deep  water... 
Ueepwator... 
Deepwator... 
Deepwator... 

Windsor 

Windsor 


HOWABD  COUITTT. 


Glaagow. 


HOWBLL  COUKTT. 


We«t  Plains 
West  Plains 


JACKSOK  COUNTT. 


Independence 
Kaniias  City.. 
Kansas  City.. 
Kansas  City.. 
Kansas  City. . 
Kansas  City.. 
Kansas  City.. 
Kansas  City.. 
Kansas  City.. 
Kansas  City.. 
Kansas  City.. 
Kansas  City.. 


JA8PER  COUNTT. 


Carter  ville 
Carterville 
Carthage  . . 
Carthage  .. 
Carthage  .. 

J  'plin 

Sarcoxie... 
Webb  City 
Webb  City 
Webb  Citv 


JOHNSON  COUNTT. 


Holden 

Knobnostor  .. 
Warren  aburg. 
Warrensbnrg. 
Warrensburg. 


LACLEDE  COUNTY. 


Lebanon . 
Lebanon. 


Name  of  association. 


Ash  Grove  Building  and  Loan 

Equity  Building  and  Loan 

Farmers  and  Mechanios'  SaTinga  Compa&y. 

Homa  Building  and  Loan 

Midland  Savings  and  Loan  Company 

National  Loan  and  Investment 

Queen  City  Building  and  Loan , 


Trenton  Building  and  Loan. 


Date  of 
organi  sat  i  on . 


Mar.  l(f.  1885 
Jan.  1, 1888 
Teh.  7, 1891 
July  1,  1887 
Oct.  11.  18d0 
Nov.  1, 1890 
Oct     1.  1883 


Feb.     1.  1892 


Brownington  Building  and  Loan 

Clinton  Building  and  Loan 

Clinton  Building  and  Loan  Fund 

Cottage  Building  and  Loan 

Henry  County  Building  and  Loan 

Deepwater  Building  and  Loan 

Deepwator  Building  and  Loan,  No.  1 

Deepwater  Building  and  Loan,  No.  2 

Home  Building anoLoan 

Home  Building  and  Loan 

Wlndaor  Mutual  Building  and  Loan,  No.  1 


Glaagow  Building  and  Loan. 


Howell  Count V  Building  and  Loan. 
West  Plains  Isuilding  and  Loan — 


Independence  Building  and  Loui 

Atlas  Building  and  Loan 

Benefit  Building  and  Loan 

Continental  Buildiug  and  Loan 

German- American  Savings  and  Loan .  

Jackson  County  Mutual  Loan  and  Building. 

Kansas  City  Building  and  Loan,  No.  6 

K!ansas  City  Mutual  Loan  and  Building 

Mercantile  Mutual  Building  and  Loan 

Mutual  Home  and  Savings 

Prudential  Building  and  Loan , 

Standard  Building  and  Loan 


Mar. 

Apr. 

July 

May 

July 

Feb. 

Dec. 

Feb. 

June 

Apr. 

June 


28.1886 

1.  1892 

13  1883 

26,1891 

7,1885 

28.1887 

20,1888 

28,1891 

30.  1891 

1.  1891 

1.1883 


Carterville  Building  and  Loan  . . . . 
Workingmen's  Building  and  Loan. 
Interstate  Building  and  Savings  .. 
Jasper  County  BuHding  and  I^an. 

Marion  Building  and  Loan 

Home  Buildiug  and  Loan 

Sarcoxie  Buildiiie  and  L.oan 

Twin  Cities  Building  and  Loan.... 

Webb  City  Building  and  Loan 

Zinc  Center  Building  and  Loan  ... 


Holden  Building  and  Loan 

Knobnoster  Building  and  Loan  — 

Citizens'  Building  and  Loan 

Johnson  County  Building  and  Loan 
(juarry  City  Buildiug  and  Loan  . . . . 


Laclede  Loan  and  Building. 
Ozark  Loan  and  Building  . . 

a  Not  reported. 


Mar. 

1.1886 

Nov. 

7,1892 

Jan. 

7,1887 

July 

1.1890 

Apr. 

1,18^ 

Feb. 

1.1887 

Mar. 

9.1892 

Deo. 

9.1884 

Oct. 

1.1890 

Apr. 

1.1888 

Jan. 

24. 18.S» 

May 

1,1888 

Jan. 

1,1889 

Apr. 

20, 1891 

July 

1,1892 

July 

14, 1^87 

June 

6,1889 

May 

1,1889 

July 

13, 1887 

Oct. 

1,1887 

Mar. 

1,1889 

Mar. 

1, 1891 

Apr. 

15. 1884 

Apr. 

1.189U 

July 

11,1890 

Apr. 

1.1886 

July 

1,189U 

May 

1,1885 

May 

1.1889 

May     1. 1889 


Mar.     3,1890  < 
Oct.    22.1887  , 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

in  mso  UBI— Continned. 


Loealor 
lutional. 


Lo(«I 

Lo«l 

>'alk>iiil... 

Local 

Xttiooftl . . 
>'atkmiil.. 
Local 


I 


Local 


Local. 
Local. 
Local. 
Local. 
Loral. 
Loral. 
Loral. 
Local. 
Local. 
Local. 
Local, 


Local. 


Local. 
Local 


Local 

Loral 

Local 

National... 

Local 

Local 

Local 

Local 

Xational.. 

Local 

Local , 

Local 


Local 

J^ocal 

National... 

Local , 

Loral 

Local 

Local 

Local 

Local 

Local 


Permanent,  terml- 
Dating,  or  aerial. 


TermhiAtiofi: 

Serial 

Serial 

Serial 

Serial 

Permanent . . 
Serial 


Serial 


Terminatfaig 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 


Serial 


Terminating 
Terminating 


Serial 

Permanent.. 
Permanent. . 

Serial 

Serial 

Serial 

Terminating 

Serial 

Permanent. . 
Permanent. . 

Serial 

Permanent. . 


Serial , 

Serial 

Serial 

Serial 

Serial , 

Serial 

Terminating . . 

Serial 

Serial 

Terminating . , 


Local 

Local... 
Loc»J.'!.*ir/.|  Serial 

f^fal Serial 

Local 1  Serial 


Terminating 
Permanent. . 


Local, 
Local, 


Shareholders. 


Hale. 


Terminating 
Serial 


18 
165 
023 
387 
131 
2,818 
2M 


113 


20 
51 
61 


(a) 


102 
17 
23 
28 
10 
92 

102 


14 


64 
72 


204 
44 

88 

3.126 

309 

175 

160 

30 

1,773 

710 

260 

98 


82 

48 
452 
264 
278 
161 

31 
112 

55 
335 


37 
56 
92 
174 
85 


13 
133 


Female. 


(«) 


10 
•173 

76 

10 
187 

48 


12 


1 
11 

4 


18 


16 
10 


2 


16 
8 


6 

38 

423 

10 

25 

40 

8 

304 

175 

52 

20 


7 

2 

51 

96 

100 

27 

4 
14 

8 
61 


6 
14 
22 
31 
26 


5 
89 


Total. 


18 
175 
796 
463 
150 
3,000 
807 


126 


26 

62 

65 

76 

120 

17 

23 

20 

10 

108 

121 


16 


80 
80 


243 

50 

120 

3,549 

328 

200 

206 

38 

2.077 
894 
312 
124 


89 

50 
503 
362 
378 
188 

35 
120 

63 
396 


43 

70 

114 

205 

111 


18 
222 


Borrow- 
era. 


15 
98 
315 
132 
30 
350 
144 


23 


17 
12 
50 
21 
70 

8 
19 
14 

6 
17 
83 


8 


27 
56 


74 
1 

72 

369 

53 

40 

74 

84 

298 

177 

74 

18 


50 
4 

101 
208 
208 
65 
24 
64 
38 
14 


25 
29 
24 
127 
31 


0 
85 


Shares  in 
force. 


54 

1.644 
3,872 
3.197 
028 
4,800 
1,614 


1.344 


62 
351 
204 
499 
440 
94 
74 
119 


(a) 


488 
434 


62 


297 

286 


645 
500 
900 
3,790} 
1,596 
1,011 
1,671 

538i 
13,837 
5,406 
1,992^ 
706 


367 

56 

2,977 

2,027 

1.951 

1.241 

110 

484 

305 

396 


240 

301 

799 

1,060 

1,113 


34 
810 


(a) 


(a) 


(a) 
(a) 
(a) 
(a) 
(a) 

(a) 
(a) 
(a) 
(a) 
(a) 


(a) 
(a) 
(a) 

(o) 


(a) 
(a) 


8 


20 


35 
36 
37 
'.iS 
39 
40 
41 
42 
43 
44 


45 
46 
47 
48 
49 


50 
51 
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cin- 
•I 
num- 
ber. 


1 
2 
3 


4 

6 
6 

7 


8 
9 


10 
11 


12 
18 


14 

16 
16 
17 
18 
ID 


20 


21 
22 


23 


24 


25 

26 


27 


28 


20 
80 
31 
32 
83 
84 
85 
86 


Locality. 


LArATBTTB  COUMTT. 

Higgintville 

HlgilntviUe 

Lexington 

LAWBRNCB  COClfTT. 

Aurora 

Aurora 

MarionTlUe 

Mount  Vernon 

UNN  couimr. 

Brookfleld 

Buoklin 

uvnrosTON  couirrT. 

ChiUicothe 

ChiUicotbe 

IIADUOH  COURTT. 

Freclericktown 

Frederlcktown 

XABION  COUMTT. 

Hannibal 

Hannibal 

Hannibal 

Hannibal 

Hannibal 

Palmyra 

1II8SU8IPPI  COUNTT. 

Cbarleaton 

MONBOB  couimr. 

Honroe  City 

Monroe  City 

MOROAir  COUMTT. 

YeraaiUes 

NBW  MADRID  OOX7MTT. 

New  Madrid 

NBWTOM  COUMTT. 

Neosbo 

Kitchey 

KODAWAY  COUMTT. 

MaryyiUe 

08A0B  COUMTT. 

Cbamoia 

PBTTXfl  COUMTT. 

Green  Ridge 

Sedalia 

Sedalia 

Sedalia 

Sedalia 

Sedalia 

Sedalia 

SedaUa 


Name  of  aaaociation. 


HiggloaTille  Building  and  Loan 

Home  Building  and  Loan 

Lexington  Buuding  and  Loan 

Aurora  Building  and  Loan 

Miaaonri  Building  and  Loan 

Marion  ville  Savlnga,  Loan,  and  Building 

Mount  Vernon  Building  and  Loan 

Brookfleld  Loan  and  Building 

Bncklin  Loan  nnd  Building 

ChUlicotbe  Loan  and  Building 

Farmers'  Loan  and  Building 

KationalLoan  and  Building 

Star  Loan  and  Bnildin  g 

Hannibal  Mutual  Loan  and  Building 

Marlon  Countv  Mutual  Loan  and  Bnildine 

Merobanta  and  Meobanica'  Loan  and  BuilcUng 

Mlaaouri  Guarantee  Savinga  and  Building 

Workingmen *s  Mutual  Loan  and  Building 

Palmyra  Building  and  Bavings 

Charleston  Building  and  Loan 

Merobanta  and  Mecbanics'  Building  and  Loan 

Monroe  City  Building  and  Loan 

Veraailles  Building  and  Loan 

Xew  Madrid  Loan  and  Building 

Neoabo  Building  and  Loan 

Ritobey  Building  and  Loan 

Maryville  Homestead  and  Loan 

Chamois  Mutual  Sarings  Fund,  Building,  and  Loan 

Citiaens'  Loan,  Building,  and  Inrestment 

Equitable  Loan  and  Inveatment 

German  Building  and  Loan 

Midland  Sarings  and  Loan  Company 

Mutual  Benefit  Building  and  IxMn 

Occident  Building  and  Loan 

Sedalia  Building  and  Loan 

Sedalia  Building  and  Loan,  No.  7 

a  Not  reported. 


I 


Date  of 
organization. 


Apr.  5, 1887 
Apr.  20. 18H7 
Apr.    1,1837 


Mar.  28,1887 
Mar.  24, 1887 
Feb.  16,1888 
Dec     1,1887 


May     hV 

May  21,1889 


Dee.     0,188G 
Oct.   17,1887 


Feb.  25,1832 
May  10,1800 


Sept  1,1880 
Apr.  1, 1886 
Jan.  1, 1887 
Feb.  21. 1891 
Aug.  1,1880 
Feb.  10.1887 


July    1.1891 


Mar.    1, 1880 
Not.    8,1888 


Dee.  31,1887 


May     C,  1889 


Sept.    1.1884 
Jan.     1, 1802 


Mar.  26,1886 


Aug.  90, 1882 


Mar. 

June 

May 

Deo. 

May 

Mar. 

June 

May 


2S,1889 
20,1887 
12,1884 
21, 1801 
28,1882 
10,1885 
80,1890  ' 
10,1883 
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Lacalor 


Permsaent,  tezmi- 
natiog,  or  serial. 


Local. 
Local. 
Local. 


Serial 
Serial 
Serial 


Local. 
Local. 
Loal. 

Local. 


Local. 
Local. 


Ual. 
Local. 


Local.... 
Local.... 


Serial 

Terminating 
Terminatinc 
Serial 


Serial 
Serial 


Serial 
Serial 


Serial 

Permanent . 


Local 

Local 

Local 

KatioDal... 

Local 

Local 


Serial 

Serial 

Serial , 

Peniuuient . 

Serial 

Serial 


Local, 


Local. 
Local 


Serial 


Serial 
Serial 


^-w*! !  Permanent. 


Local. 


Local. 
Local. 


Local. 


Terminating 


Local. 


Local.. 

Local 

?«tional... 

Local.... 

^'wai ....'.; 

Loeri... 
Local...." 


Serial 
Serial 


Serial 


Serial 


Serial 

Serial 

Serial 

Serial 

Permanent. 

Serial 

Serial 

Serial 


Shareholders. 


Male. 


Female. 


149 
138 
183 


139 

no 

26 
82 


240 
3« 


149 

80 


90 
120 


374 
160 
104 
10,930 
156 
158 


52 


56 

112 


65 


60 


156 
31 


106 


67 


60 
1,564 

76 
351 
126 

77 
210 

30 


14 

28 

101 


16 

20 

1 

5 


10 
6 


18 
32 


11 
5 


51 
75 
41 
1,002 
21 
27 


17 


14 
8 


11 


6 


40 


11 


4 

112 
11 
82 
88 
85 
25 
7 


Total. 


163 
166 
284 


155 

180 

27 

87 


250 
42 


167 
118 


101 
125 


825 
225 
205 
11.902 
177 
185 


09 


70 
120 


76 


75 


178 
31 


145 


78 


54 

1,670 
87 
433 
164 
112 
235 
37 


Borrow* 
era. 


115 

94 

106 


110 
80 
12 
48 


136 

15 


92 

78 


10 
124 


251 

130 

150 

1,176 

43 

56 


14 


16 
67 


29 


29 


110 
7 


87 


36 


22 
393 
60 
178 
44 
64 
95 
21 


Shares  in 
force. 


770 

718 

1,004 


533 

567 

70 

464 


1.388 
197 


1,001 
92L 


238 
7U0 


1.655# 

1,484 

1,321 

7,131 

1,177 

1,336 


1,134 


440 
720 


268 


284 


1,034 
90 


857 


319 


87 

10,947 

487 

4,446 

1.331 

664 

3,632 

203 


Seal 
estate 
loans. 


(a) 
(«) 
(a) 


(a) 

(a) 
(a) 

(fl) 


(a) 
(a) 


(«) 
53 


(a) 
(a) 


(a) 
(a) 
(a) 
(a) 
(a) 


(fl) 


(a) 
(a) 


(«) 


(«) 


(a) 
(a) 


(«) 


(a) 


(a) 

(a) 
(a) 
<a) 

(«) 
(a) 

(«) 

ia) 


Mar- 
gin. 

num- 
ber. 


1 
2 
8 


4 
6 
6 
7 


8 
9 


10 
11 


12 
13 


14 
15 
16 
17 
18 
19 


20 


21 


23 


24 


26 
26 


27 


28 


29 
80 
31 
82 
83 
34 
85 
86 
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Mar 

gin- 

%1 

niun 

b«r. 


3 

4 


7 
8 


9 
10 


11 
12 


13 
14 
15 
16 


17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
84 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 


Locality. 


PHELPS  COClfTT. 

1  '  Newborg 

I  PiKB  couimr. 

2  LouUians 


POLK  comrrr. 


Bolivar 
Bolivar 


PUTNAM  COUHTT. 

Fu  lonTille 

RANDOLPH  COUHTT. 

Moborly 


BAT  COUNTT. 


Uardin  . . . 
Kichmond 


SAINT  CHAHLBB  COUIITT. 

Saint  Charles 


SAINT  OLAUt  COUNTT. 

Osceola 


SAINT  FBANCOIB  COUNTT. 


Farmiugton 
Farmington 


SAINT  LOUIS  COUNTT. 


Clayton... 
Fer^iiAon . 
Florisant . 
Kirkwood 


SAINT  LOUIS  CITT. 


Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 


Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis . 
Louis. 
Louis . 
Louis. 
Louis . 
Louis. 
Louis. 
Louis . 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis . 
Louis. 
Louis. 
Louis. 
Louis. 


Name  of  association. 


Newburg  and  Bella  Building,  Loan,  and  Savings 

Louisiana  Building  and  Loan 

Bolivar  Building  and  Loan 

Folk  County  Building  and  Loan 

Central  Building  aud  Loan 

Moberly  Building  and  Loan 

Hardin  Building  and  Loan 

Kiohnioud  Building  and  Loan 

Saint  Charles  Building  and  Loan 

Osceola  Building  and  Loan 

Farmington  Building  and  Loan 

Saint  Francois  Building  and  Ix»an 

Clayton  Loan  and  Building 

Saint  Louis  Conntv  Loan  and  Building 

Florisant  Valley  Homestead  Building  and  Loan  . 
Kirkwood  Building  and  Loan 

Accommodation  Building  and  Loan 

Acme  Building  and  Loan 

Active  Building  and  Loan,  No.  1 

Active  Building  and  Loan,  No.  2 

Active  Building  and  Loan,  No.  3 

Active  Building  and  Loan,  No.  4 

Advance  Building  and  Loan 

.£tna  Loan  Company 

Allemannia  Building  and  Loan 

American  Investment  Building  and  Loan 

American  Mutual  Building  and  Loan 

Artis.'ai  Building  and  Loan 

Aubert  Place  Loan  and  Building,  No.  1 

Aubert  Place  Loan  and  Building,  No.  2 

Aurora  Mutual  Building  aud  Loan 

Bank  Clerks' BuUding 

Banner  Building  and  Loan 

Benetlcial  Building  and  Loan 

Benton  Building  and  Loan 

Bohemian- American  Home  Building  and  Loan .. 

Bohemian  Building  and  Loan,  No.  2 

Broadway  Building  and  Loan 

Buckeye'  Building  and  Loan 

Caledonia  Building  and  Loan 

"Ceoh"  Building  and  Loan 

Centennial  Building  and  Loan 

Charter  Oak  Building  and  Loan,  No.  1 

Charter  Oak  Building  and  Loan,  No.  2 

Chippewa  Building  and  Loan 

Citizens'  Building  and  Loan 

Citizens'  Mutual  Savings,  Building,  and  Loan. . . 

a  Not  reported. 


Date  of 

organise  tiou. 

Sept.  26,  1892 

Sept. 

1.  iBsa 

Jan. 

19.  ias5 

Feb. 

1,  1SS9 

June 

7,1892 

Aug. 

23, 1876 

May 

12,1888 

Oct. 

12.  1886 

July 

1,1885 

Mar. 

15. 1S87 

Mar. 

80.1888 

Mar. 

26.1891 

Jan. 

1,1887 

Feb. 

12.  iS»i 

June  26,  IKK)  | 

Apr. 

2,1884 

Feb. 

6,1890 

June  14, 1888 

Oct. 

25,1H89 

Apr. 

15. 18W 

Mar. 

19. 1H91 

Oct. 

2,1891 

Feb. 

21,1887 

Feb. 

29,1892 

Sept 

18, 1891 

June 

—.1891 

May 

19, 1891 

Apr. 

4,1890 

Mar. 

1.1887 

May 

16, 18H9  ' 

Apr. 

— .  18>«5 

Apr. 

11.1892 

May 

9,1889 

Mar. 

4. 18ti7 

Feb. 

— , 1887 

July 

8, 18i»0 

Jan. 

2.1892 

June 

27,1891 

July 

— . 1893 

Feb. 

21,  m\ 

Oct. 

2.1887 

May 

—.1889 

May 

IS.  1891 

Sept. 

26, 1891 

Nov. 

1.1H88 

Feb. 

1,1887 

May. 

1, 1891  , 
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ni  S90  VBI— Continued. 


Locator 
iwtknuL 


Loral Serial 


Local 


Loral 

Loral 


Local 


Laeal 


Lookl... 

Loral... 


Load 


Local. 
Lonl 


Local. 
Local 
Local 
Local. 


Pennjuieni,  termJ-  j 
Bating,  or  seriaL 


^mH, Serial 


Serial 


Terminating 
Serial 


Serial 


Serial 


Terminatine 
Serial 7. 


Local.... 

Local..., 

Local... 

Local... 

Local... 

Local... 
.Local... 
I  Kational 

Local... 

Ucal... 

Lo«al.,. 
'  Local... 
il'Ocal... 
^Ucal... 
'Local... 

Local... 
.Local... 

iLocal... 
Uca\.., 
Local... 
Local... 

Local...  

Local I  Serial 

Local 
Local 
Local 
Local 
Local 
Local 
Local 


Tennioating 


Terminating 
Terminating 


Serial 
Serial 
Serial 
Serial 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 
Serial 


Serial 

Serial 

Serial 

Serial 

Terminating 
Serial 


Serial 

Serial 

Serial 

Serial 

Terminating 
Terminating 

Serial 

Serial 


Local. 


Serial 

Serial 

Serial 

Serial 

Serjal 

Terminating 
Terminating 
Serial 


1       Sbareholdera. 

'        1 
t 

Borrow- 1 

era.   , 

Male. 

Female. 

Total. 

M 

1 

60 

6 

177 

25 

202 

51 

65 

8 

58 

50 

48 

5 

53 

21 

38 

9 

47 

9 

510 

ICO 

619 

817 

54 

• 
90 

68 

35 

318 

838 

52 

MM 

41 

850 

180 

45 

7 

52 

26 

79 

22 

101 

37 

98 

18 

116 

18 

103 

14 

117 

46 

71 

28 

99 

57 

40 

2 

42 

5 

46 

44 

92 

34 

113 

29 

142 

15 

35 

23 

58 

19 

123 

40 

163 

44 

98 

40 

138 

47 

121 

27 

148 

34 

87 

32 

119 

31 

05 

21 

86 

42 

1.590 

288 

1.858 

118 

122 

24 

146 

26 

40 

10 

50 

11 

46 

6 

52 

10 

68 

10 

78 

11 

86 

29 

115 

58 

85 

26 

111 

19 

79 

18 

97 

36 

80 

9 

89 

9 

195 

15 

210 

53 

102 

61 

163 

63 

117 

12 

129 

51 

177 

15 

192 

32 

276 

84 

360 

45 

190 

23 

213 

23 

115 

23 

138 

U 

54 

6 

60 

6 

200 

25 

225 

42 

120 

57 

177 

42 

180 

10 

190 

29 

130 

25 

155 

25 

132 

15 

147 

27 

150 

30 

180 

100 

85 

15 

100 

21 

Sharea  in 
force. 


286 


918 


907 
200 


235 


5,166 


800 
1,794 


2,543 


206 


498 

307 


877 

1,308 

247 

365 


7374 

661 
1,584 
1.3044 
1.2461 

999 
1,325 
3,977^ 
1,190 

388 

38U 

790^ 
1,511 
1,265 
1,246 

665 
1,1044 
1.173 
1,475 

580 
2,348 
1,428 
1.0764 

322 
1.404 
1.729 
1,370 
1,409 

802 
2.418 

725 


Mar- 

Real 

gin* 

eaUte 

al 

loans. 

num- 

ber. 

(•) 


(fl) 


(a) 


(a) 


<«) 


(a) 


(«) 


(•) 


(a) 


(a) 
(a) 
(fl) 
(a) 


(a) 
(a) 

(«) 
(a) 

(fl) 
(a) 
(a) 
(a) 


25 


(a) 
(a) 

(a) 
(a) 
(a) 
(a) 

(e) 
(a) 
(a) 

(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 

(o) 


2 


•A 
4 


0 


7 
8 


10 


11 
12 


13 
14 
15 
16 


17 
18 
19 
20 
21 
22 
23 
24 
25 
20 
27 
28 
29 
30 
31 
82 
83 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
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Mar- 

cin- 

•1 

nam- 
ber. 


1 
2 
3 
4 
5 
6 
7 
8 
• 
10 
11 
12 
13 
U 
15 
16 
17 
18 
10 
20 
21 
22 
23 
24 
25 
20 
27 
28 
29 
80 
81 
82 
83 
84 
85 
80 
87 
88 
89 
40 
41 
42 
43 
44 
45 
40 
47 
48 
49 
60 
61 
62 
53 
54 
55 
50 
67 
68 
50 
00 
01 
02 
03 
04 
65 
00 
07 
08 
09 
70 
71 
72 


LocaUty. 


SAINT  LOUIS  CITT — cont'd. 

Baint  Louis 

Ssiut  Louis 

Saint  Lonls 

Saiu  t  Lonls 

Saiut  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis.  ■ 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis. 

Saint  Louis -. . .  ■ 

Saiut  Louis , 

Sain  I  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis , 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saiut  Louis 

Saint  Louis 

Saint  Lonis 

Saint  Louis , 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Lonis 

Saint  Louis 

Saint  Louis 

Saint  Lonis 

Saint  Louis 

Saint  Lonis 

Saiut  Louis 

Saint  Louis 

Saint  Louis 


Kame  of  association. 


Date  of 
organisation , 


Contiurntal  Building  and  Loan 

Cooperative  Uuildinir  and  Loan 

Cote  Biilliante  Bnilulne  and  Loan 

Covenant  Building  andXoan 

Crescent  Building  and  Loan 

De  Soto  Savings  i  nd  Building 

Eclipse  Building  and  Loan 

Eoonomy  Building  and  Ix)an 

Edison  Building  and  Loan,  'So.  1 

Edison  Building  and  Loan,  No.  2 

Elaine  Building  and  Loan 

Electric  Building  and  Loan 

Emerald  Savings  and  Building 

Equality  Savings  and  Building 

Excelsior  Mutual  Building  and  Loan 

Exchange  Building  and  Loan 

Famous  Mutual  Savings  Fund,  Loan,  and  Building 

Firemen's  Building  aim  Loan 

Fireside  Building  and  Loan • 

Forrest  Building  and  Loan 

Franco- American  Loan  and  Building 

»anklin  Savings  and  Building 

Fraternal  Building  Mid  Loan 

Fnture  Great  Building  and  Loan 

Garfield  Savings  and  Building 

Garrison  Mutual  Building  ana  Loan 

Gas  and  Electric  Building  and  Loan 

General  Hancock  Building  and  Loan 

German- American  Building  and  Investment 

Germania  Building  and  Loan 

German  Mutual  Building  and  Loan 

Gibraltar  Loan  and  Savings 

Gladstone  Building  and  Loan 

Globe  Building  ana  Loan 

Granite  Building  and  Loan 

Great  Western  Building  and  Loan 

Harlem  Building  and  Loan 

Henry  Clay  Bnflding  and  Loan 

Henry  Shaw  Building  and  Loan 

Hibemia  Buildinc.  No.  2 

Home  and  School  Building  and  Loan 

Home  City  Loan  and  Building 

Home  Comfort  Building  and  Loan 

HomeMutual  Building  and  Loan 

Home  Seekers*  Building  and  Loan 

Homestead  Mutual  Building  and  Loan 

House  and  Home  Building  and  Loan 

Humboldt  Building  and  JjOau 

Hydraulic  Building  and  Loan 

Imperial  Buildins  and  Loan 

Improvement  Building  and  Loan 

Inaepiendent  Building  and  Loan 

Industrial  Building  and  Loan 

Investment  Building  and  Loan 

Irish- American  Savings  and  Building 

Iron  Hall  Building  and  Loan 

James  B.  Ends  Building  and  Loan 

Jefferson  Building  and  Loan 

Keystone  Building  and  Loan 

Kniffhts'  Building  and  Loan 

Laviede  Building  and  Loan 

Leader  Building  and  Loan 

Legion  Building  and  I..oan 

Lincoln  Building  and  Loan 

Lindell  Savings,  Building,  and  Loan 

a  Not  reported. 


891 
892 
867 
886 
889 
887 
886 
889 
891 

891  i 
885 
891 
887 
891 
892 
891 
892 
892 
891 
885 
890 
885 
867 
890 
891 
887 
885 
8K« 
887 
887 
887 
891 
887 
885 
889 
887 
891 
889 
890 
888 
885 
889 
890 
883 
801 
892 
889 
891 
884 
890 
887 
SM 
889 
891 
1891 
887 
891 
8J0 
885 
887 
888 
892 
890 
890 
889 
891 
892 
888 
890 
890 


CHAPTER  I. GENERAL  TABLES. 


153 
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Locator 
aatioiul. 


Local.... 
Ldcal.... 
Local.... 
Local  ... 
Local.... 
Local.... 
Local... 
Loeal..-. 
L««l.... 
Local.... 
Loeal.... 

Local 

Local.... 
Local.... 
Local.... 
Local.... 
Local.... 
Local.... 
Local.... 
Lofal.... 
Local.... 
Local.... 

Local 

Local.... 
L«al.... 
Local.... 
Local.... 
Local.... 
Local.... 
I«al.... 
Local.... 
Local.... 
Local.... 
Loeil.... 
Local.... 
Local.... 
Local.... 
Local.... 
Katkmal. 
Loeal.... 
Local.... 
Local.... 
Local.... 

Local 

Local.... 

Local.... 

Local... 

Local.... 

Local..., 

Local.... 

Local... 

Local.... 

Local... 

Local... 

Local... 

Local... 

Wal... 

Local... 

Local... 

Local... 

Local... 

Local... 

Local... 

Local... 

Local... 

Local... 

Local... 

Wa\... 

Local... 

Local... 

Local... 

Wa\... 


PemunieDt.  termi- 
nating, or  aerial. 


Shareholders. 


Serial 

Serial 

Serial 

Serial 

Terminating 

Serial 

Serial 

Terminating 

Serial 

Serial 

Terminating 

Serial 

Tenninatine 
Serial 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating  . . 

Serial 

Serial 

Serial 

Serial 

Terminatiiie . . 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating . , 
Terminating . . 

Serial 

Permanent . . . . 

Serial , 

Terminating . . 
Terminating.. 

Serial 

Terminating . . 
Serial 

Serial 

Terminating . 

Serial , 

Serial 

Terminating . . 

Terminating . , 

Serial 

Terminating . . 

Serial 

Serial 

Serial 

Permanent 

Terminating . 

Serial 

Serial 

Torminating., 

Serial 

Serial 

Serial 

Serial 

Terminating . 

Serial 

Terminating . 

Permanent. . . 

Terminating . 

Serial 

Serial 


Male. 


Female. 


118 

58 

27 

333 

58 

95 

138 

51 

137 

35 

51 

81 

05 

150 

173 

101 

94 

43 

93 

20 

89 

27 

81 

184 

117 

80 

77 

210 

148 

168 

120 

128 

115 

201 

152 

45 

211 

182 


(a) 


185 

113 

111 

180 

155 

167 

123 

176 

37 

80 

137 

52 

125 

27 

112 

76 

88 

66 

183 

82 

65 

71 

143 

237 

74 

100 

80 

63 

180 

192 

45 

93 

107 


31 

U 

4 

45 
22 
16 
25 
21 
46 
10 

7 

24 
30 
17 
79 
17 
10 
17 

7 

9 
25 

8 

89 
29 
24 
26 
19 
46 
29 
48 
85 
29 
66 
25 
49 
15 
28 


(a) 


47 
26 
31 
16 
68 
42 
85 
14 

120 
29 
42 
18 
43 
4 
27 
5 
27 
22 
17 
10 
21 
32 
34 

143 
15 
26 
26 
10 
36 
20 
16 
16 
18 


Total. 


(a) 


.149 

72 

31 
378 

80 
111 
163 

72 
183 

54 

58 
108 
125 
167 
252 
118 
104 

60 
100 

38 
114 

86 
120 
213 
141 
106 

96 
256 
177 
216 
155 
157 
180 
226 
201 

60 
239 
190 

232 

139 
142 
196 
223 
200 
158 
190 
157 
109 
170 

65 
168 

31 
189 

81 
115 

88 
200 

92 

86 
103 
177 
880 

80 
126 
106 

73 
216 
212 

61 
100 
125 


Borrow- 
ers. 


62 
8 
9 
119 
49 
24 
38 
81 
54 
21 
40 
13 
95 
8 
69 
88 
29 
19 
7 
2 
22 
18 
42 
87 
49 
29 
42 
155 
98 
92 
72 
55 
60 
23 
48 
27 
73 
52 


(«) 


66 
39 
23 
88 
66 
32 
40 
30 

• 
21 
24 
50 
81 
16 
42 
16 
33 
18 
26 
13 
30 
82 
58 
120 

8 
41 
37 
20 
43 
25 
19 
37 
34 


Shares  in 
force. 


1,302 

4631 

211 
2,671| 
1,374 
1,132 
1,447 
1.138 
2,162 

613 

901 

731 
1,490 

820 
8,226i 

713 

860 

479 

927| 

259 

848 

506 

815 
2,0581 
1.558 
1.525 

766 
2.307 
1,979 
2,423 
1,291 
1,489 
2,2681 
2,256 
1,715 

804 
2,042 
2.195 
(a) 
2,806 
1,300 
2,191 
2,278 
2,048 
1,447 
1,795 
2,245 

898 

981 
1,663 

912 
1.118 

747IJ 
1,273 
1,341 

739| 
1.2021 
1,638 


0154 
1.5474 
1,940 
1,054 
765| 
945 
817 
836 
3,000 
1,412 
660 
971 
1,158 


Real 
estate 
loans. 


(a 
(a 
(a 
(a 

(« 
(a 
(a 
(a 
(a 

(a 
(a 

(a 
(a 
(a 
(a 
(a 
(a 
(a 
{a 

(a 
(a 
(a 
(a 
(a 
(a 

(a 
(a 
(a 
{a 
(a 
(a 
(a 
(a 
(a 
(o 
(a 

(a 
(a 
(a 

(a 
(o 
(a 

(a 
(a 
la 
(a 
(a 
{a 
(a 
(a 
(a 
(a 
(a 
(a 
(a 
<a 
(fl 
(a 
(a 
(a 
(a 
(a 
{a 
(a 
ia 
{a 
(a 
(a 
(a 
(a 


41 


Mar. 

gin* 
al 
num- 
ber. 


1 
2 
3 
4 
6 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
80 
31 
32 
33 
34 
35 
36 
37 
88 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
60 
51 
52 
63 
54 
65 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
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fin- 

\\ 

nam 

ber 


Locality. 


Name  of  aAaociation. 


AAIKT  U)VtB  CITT— cont'd. 


1 

2 
3 

4 
5 
0 


8 


Saint  Louis 
Saint  LouiA 
Saint  Louia. 
Saint  Loals 
Sxint  Louis 
Saint  Louis 

Saint  Louis 
Saint  Louis 
9     Saint  Louiii 

10  I  Ssint  Louis 

11  >  Saint  Louis 

12  Saint  Louis 

13  Saint  Louis 
saint  Louis 
Saint  Louis 
Saint  Louis 
Saint  Louis 
Saint  Louis 
Saint  Louis 
Saint  Louis 
Saint  Louis 
Saint  Louis 
Saint  Louis 
Saint  Louis 
Saint  Louis 
Saint  Louis 
Saint  Louis 
Saint  Louis 
Saint  LouLb 
Saint  Louis 
Saint  Louis. 
Saint  Louis 
Saint  Ix)uis 
Saint  Louis 
Saint  Louis 
Saint  Louis 
Saint  Louis 

88  i  Saint  Louis 
Saint  Louis 
Saint  Louis 
Saint  Louis 
Saint  Louis 
Saint  Louis 
Saint  Louis 
Snint  Louis 
Saint  Louis 
Saint  Lonifl 
Saint  Louis 
Saint  Louis 
Saint  Louis 
Saint  Louis 

52  ,  Saint  Louis 

53  I  Saint  Louis 

54  '  Saint  Louis 
Saint  Louis 
Saint  Louis 
Saint  Louis 
Saint  Louis 
Saint  Louis 
Saint  Louis 
Snint  Louis 
Saint  Louis 
Saint  Luuis 
Saint  Louis 
Saint  Louis 
Saint  Louis 
Saint  Louis 
Saint  Louis 

60     Saint  Louis 

70  '  Saint  Louis 

71  I  Saint  Louis 


14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
84 
85 
36 
37 


8i) 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 


55 
50 
57 
58 
59 
60 
61 
62 
63 
64 
65 
6G 
67 
68 


Lucas  Building  and  Loan 

Maranette  Muttial  Buiiding 

Mechanics'  Mutual  Building  and  Loan,  No.  1 

Mectianics'  Mutual  Building  and  Loan,  No.  2 

Mercantile  Building  and  Loan  No.  2 

Merchants   and  Mechanics'  Mutual  SaTlngt  Fond, 
Loan,  and  Building. 

Merchants*  Building  and  Loan 

Metropolitan  Mutual  Building  and  Losn 

Midland  Building  and  Loan 

Misxissipni  Building  and  Loan 

Missouri  Mutual  Building  and  Loan 

Missouri  Savings  and  Lchui  Company 

Model  Building,  Loan,  snd  Investment 

Mound  City  Building  and  Loan 

Mount  Olive  Building  and  Loan,  No.  1 

Mount  Olive  Building  and  Loan,  No.  2 

MuUanphy  Building  and  Loan 

Mutual  Benefit  Savings  Fund,  Building,  aDdLo«n,No.  1 
Mutual  Benefit  Savings  Fund,  Bailding,andLoan,No.  2 

National  Building  and  Loan 

Hew  Era  Building  and  Loan 

New  Flan  Building  and  Loan 

Nickel  Sarings.  Investment,  and  Building 

North  End  Building  and  Loan 

North  Saint  Louis  Building  and  Loan 

Northwestern  Building  and  Loan 

Oak  Building,  Loan,  and  Savings 

Park  Building  and  Loan,  No.  1 

Park  Building  and  Loan.  No.2 

Pamell  Savings  and  Building 

Peai>ody  Building  and  Loan • 

Peeiless  Building  and  Loan 

Peter  Cooper  Building  and  Loan,  No.  1 

Peter  Cooper  Building  and  Loan,  No.  2 

Peter  Cooper  Bnilding  and  Loan,  No.  3 

Peter  Cooper  Building  and  Loan,  No.  4 

Peter  Cooper  Buildini;  and  Loan,  No.  6 

Phoenix  Building  ana  Loan,  No.  1 

Phoenix  Building  and  Loan,  No.  2 

Powhatan  Build inff  and  Loan 

Printix^g  Trades  Miitual  Building  and  Loan 

Progressive  Building  and  Loan 

Prosperity  Building  and  Loan 

Provident  Building  and  Loan 

Real  Estate  liuilding  and  Loan,  No.  1 

Real  Estate  Building  and  Loan,  No.2 

Real  Estate  Building  and  Loan,  No.  8 

Real  Estate  Building  and  Ix>an,  No.  4 

Red  Cross  Building  and  Loan 

Reservoir  Building  and  Loan,  No.  1 

Richmond  Savings  and  Building 

Rol)ert  Emmet  Building  and  Loan 

Rook  Spring  Loan  and  Building,  No.  1 

Rock  Snring  Loan  and  Building,  No.  2 

Royal  Builuing  and  Loan 

Safety  Building  and  Loan 

Stiint  Louis  Central  Building  and  Loan 

Saint  Louis  Home  and  Savings 

Saint  Louis  Loan  and  Investment  Company 

Saint  TjQuis  Savings  and  Building 

Saint  Louis  Turners'  Building  and  Loan,  No.  1 

Saint  Louis  Turners'  Building  and  Loan,  No.  2 

Security  Loan  and  Building,  No.  1 

Security  Loan  and  Building,  No.  2 

Sherman  Building  and  Loan 

Shoe  and  Lt^ither  Trade  Building  and  Loan 

Sociale  Buildinj'  and  Loan 

South  End  Building  and  Loan 

South  Side  Savings,  Building,  and  Loan 

Southwest  em  Loan  and  Building 

Standard  Building  and  Loan 


Date  of 
organisation. 


Apr.  «, 
June  8, 
Oct.  10. 
Jan.  7, 
Mar.  26, 
Mar.  ao, 

Aug.  12, 
Apr.  1, 
Feb.  18, 

Aug.  10, 
Apr.  15, 
Aug.  20, 
Jan.  9, 
Jan.  4, 
Jan.  10. 
Aug.  12, 
I>ea  3, 
Jan.  27, 
Apr.  6, 
Sept.  20. 
Apr.  11, 
Aug.  10, 
Nor.  1, 
Jan.  15. 
Mar.  4, 
Hay  28. 
Apr.  1, 
Apr.  1, 
Not.  4. 
Apr.  — , 
Apr.  2, 
Jan. 
Oct. 
Oct. 
Oct. 
Jan. 
Dec  29, 
Sept.  10. 
Mar.  17, 
Apr  3, 
Mar.  20, 
Mar.  7, 
Jan.  1. 
June  5, 
Jan.  1, 
June  15, 
Apr.  1, 
Not.  12. 
Jan.  28. 
Apr.  10. 
June  1, 
Deo.  27. 
Mar.  31, 
Apr.  1, 
Aug.  — , 
Jan.  17. 
Dec.  15. 
May  4, 
Jan.  19, 
Oct.  16, 
Aug.  10, 
July  10, 
July  1, 
June  6, 
Sept.  21. 
Oct.  4, 
Jan.  16, 
Apr.  1, 
Nov.  6, 
Sept.  21, 


1. 
1. 
1. 

1, 
1, 


885 
884 
891 
8ttl 
885 


892 
887 
892 
888 
883 
892 
889 
88» 

a.s5 

891 

887 

889 

890 

887 

886 

888 

880 

8>n 

891 

887 

888 

890 

890 

889 

887 

891 

888 

888 

889 

889 

8fH) 

890 

891 

892 

888 

887 

890 

890 

889 

890 

891 

892 

890 

890 

891 

892 

885 

891 

892 

890 

887 

888 

893 

891 

885 

687 

883 

891 

891 

890 

892 

887 

891 

885 

886 


a  Not  reported. 
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Tabue  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

B1I9SO  UBI— ContiDned. 


Local  or      ;  Permanent,  terxni* 
nationaL         nai  ing,  or  seriaL 


Local ... 

T^ocal.. 

Local.. 

Local... 

Loeal .. 

Local.. 


Shareholders. 


Male. 


Female. 


Local.... 

Local.... 

Local.... 

Local.... 
.Local.... 

National. 
I  Loral.... 
t  Local.... 
I  Local.... 
-Local.... 

Lo^l.... 

Local.... 

Lr«al.... 

Local.... 

Local.... 

Local.... 

Local.... 

Local... 

I.ocal.... 

Local.... 

Local.... 

Local.... 

Local.... 

Local.... 

Local.... 

Local.... 
;  Local.... 
j  Local.... 
!  Local.... 

I  Lccal 

I  Local.... 

Local.... 

Local 

Local.... 

I>ocal.... 

Local.... 

I.ocal 

Local 

Local.... 

Local.... 

Local 

Local 

Local 

Local 

Local 

Local 

Local.... 

Local 

Local . . . . 

Local 

Local.... 

Local . . . . 

National. 

Local 

Local 

Local.... 

Local.... 

Local.... 

Local.... 

Local .... 

Local.... 

Local 

Local.... 
Local 


Hjoriul 

Serial 

Terminating 
Terminating 

Serial 

Serial 

Permanent.. 
Terminating 

Serial 

Ttfminatixig 
Tenninatiiig 

Serial 

Permaneni.. 

Serial 

Terminating 

Serial 

iserial 

Serial 

Serial 

Terminating 
Terminating 

Serial 

Serial 

Terminating 

Serial 

Terminating 

Serial 

Serial 

Serial 

Serial 

Terminating 
Permanent.. 

Serial 

t»erial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 

Serial 

Terminating 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 
Permanent.. 
Permanent . . 

Serial 

Terminating 
Terminating 
Terminating 
Terminating 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 
Terminating 


93 
122 
121 
110 
116 
114 

54 

72 

1S2 

103 

52 

105 

75 

41 

131 

160 

95 

84 

146 

135 

48 

282 

180 

136 

130 

80 

99 

80 

108 

118 

66 

124 

102 

76 

88 

52 

113 

49 

81 

178 

71 

274 

122 

95 

138 

111 

67 

47 

58 

58 

137 

190 

132 

38 

97 

133 

103 

2,715 

65 

101 

72 

71 

120 

83 

140 

38 

242 

175 

98 

96 


(a) 


26 
88 

19 

47 

6 

40 

13 
11 
32 
25 
8 


27 
16 
33 
16 
12 

8 
51 
50 

7 

M 
40 
24 
50 
16 
11 
17 
28 
36 
24 
70 
48 
27 
28 
16 
20 
16 
23 
35 
21 
31 
42 
103 
78 
52 
27 

8 
11 
10 
54 
36 
33 

3 

25 
67 
66 
213 
17 
33 
17 
14 
33 
17 
10 

2 
35 
25 
20 
40 


Total. 


119 
160 
140 
157 
122 
154 

67 

83 
164 
128 

60 

1,099 

134 

102 

57 
164 
175 
107 

92 
197 
185 

55 
808 
220 
160 
189 

96 
110 

97 
136 
154 

90 
194 
146 
103 
116 

68 
142 

65 
104 
213 

92 
305 
164 
198 
216 
163 

94 

50 

69 

68 
191 
226 
165 

41 

122 

200 

159 

2,928 

82 
134 

89 

85 
153 
100 
150 

40 
277 
200 
118 
136 


Borrow- 
ers. 


Shares  in 
force. 


15 
103 
132 
44 
20 
93 

6 
24 
16 
58 
50 
96 
42 
84 
46 
34 
118 
11 

8 

75 
65 
18 
125 
74 
89 
66 
88 
14 

9 

47 
61 
46 
62 
33 
16 
21 
18 
25 
13 
18 
67 
87 
112 
37 
69 
59 
33 
34 
13 
27 

7 
11 
80 
39 

5 
20 
55 
30 
123 
15 
31 
19 
55 
22 
26 
16 

7 

127 

26 

30 

96 


1.301 

943 
1, 372 
1,260 

765 
2,074 

840 
1,038 
1.751 
1,6694 
1, 13lJ 
1.7»6/tf 
2,875 

762 

881 
1.776i 
2.092 

998 

709 
2,355 
1.681 

683 
3.291^ 
2.228 

972 
1,821 

843 

923 

876 
1,137 
1.944 
1, 07U 
1, 649l 
1.28Ui 

777 

846 

394 

873 

478 
2,145 
1,771 
1,732 
2,459 
1,822 
1.108 
1,117 
1,144 

892 

341^ 

564 

459 
1.071^ 
1.511 
1,263 

334 
1.046 
1,875 
2,414 
6.457J 

962 
1,158 

754 
1.296 
2,349 

847 
1,313 

260 
2.153 
1,139 
1, 236 
1.884 


Mar. 

Real    ,  gill- 
eatate  |    al 
loans,    num- 
i  lier. 


48 


40 


I 
2 
S 
4 
5 
6 

7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
30 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 

r^i 

58 
59 
60 
01 
62 
63 
64 
65 
66 
67 
68 
09 
70 
71 
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Taklb  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

niASOVBI^CoDclufled. 


1 
2 
3 
4 

6 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
26 
26 
27 
28 


29 
80 
81 
82 
83 


84 


85 


36 

87 


Locality. 


AAZNT  XX)UM  CtTT— eonc'd, 


Sidnt 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 


Loais. 
Louis. 
Louis. 
Ix>nis. 
Louis. 
Louis. 
IfOuis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
IfOuis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Ix>ui8. 
Louis. 
Louis. 


SALINE  COUMTT. 


HalUBend.... 

Marshall 

Marshall 

Slater 

Sweet  Springs. 


SCOTLAND  COUNTY. 

Memphis 

BCLUVAN  COUNTY. 

Milan 

VKBKON  COUNTY. 


Name  of  association. 


Starling  Building  and  Loan 

State  Savings,  Building,  and  Loan 

Stephen  Girard  Building  and  Loan 

Suburban  Mutual  Builfing  and  Loan 

Superior  Building  and  Loan,  Ko.  1 

Superior  Buildins  and  Loan.  No.  2 

Tower  Grove  ana  Southwestern  Building,  No.  1. 
Tower  Grove  and  Southwestern  Building,  No.  2. 

Trust  Fund  Loan 

Tuscan  Building 

Uncle  Sam's  Building  and  Loan 

Underwriters'Builduig  and  Loan 

Union  Building  and  Loan 

Valley  Building  Company 

Virginia  Building  and  Loan 

Washington  Irvug  Building  and  Loan 

"Washington  Savings  and  Building 

Webster  Groves  Loan  and  Buildnig 

West  End  Building,  Loan,  and  Savings 

Western  Building  and  Loan 

Western  Mutual  Building andLoan 

Western  Union  Building  and  Loan,  No.  1 

Western  Union  Building  and  Loan,  No.  2 

Western  Union  Building  and  Loan,  No.  8 

Western  Union  Building  and  Loan,  No.  4 

Western  Union  Building  and  Loan,  No.  5. 


Date  of 
organization. 


West  Saint  Louis  Building,  Loan,  and  Savings. 
Workingmeu's  Building,  Loan,  and  Savings . . . 


Malta  Bend  Building  and  Loan 

Marshall  New  Era  Loan  and  Building. 

Mutual  Building  and  Loan 

Slater  Building  and  Loan , 

Brownsville  Building  and  Loan , 


Memphis  Loan  and  Building. 


Citisens'  Home  Building  andLoan. 


Nevada 
Nevada 


Nevada  Building  and  Loan,  No.  2 
Nevada  Building  and  Loan,  No.  3 


June 

Dec 

June 

Mar. 

Feb. 

May 

July 

Oct 

June 

Jan. 

Ang. 

July 

July 

Apr. 

Feb. 

N«.v. 

Jan. 

Apr. 

Mar. 

Nov. 

Feb. 

Oct. 

Jan. 

Mar. 

July 

Nov. 

Apr. 

Oct. 


— ^1891 

4,1889 
22.1888 
—,1891 
20,1801 
22,1891 

8,1889 
23,1889 
18,1892 
20,1890 
25,1891 

1,1883 

8.1892 

4,1888 
28,1890 

3,l80O 
28,1887 

5,1884 
—,1887 
15,1889 
18,1887 
24,1889 
—,1890 
—.1890 
—,1890 
—.1800 
16,1886 

1.1889 


June  7, 18S8 
Aug.  2,1890 
July  1,1888 
Apr.  24,1888 
Mar.    1,1884 


Feb.     1, 1886 


Not.  30,1893 


Dec.   80,1885 
Nov.  30,18(i8 


IIIONTANA. 


38 


39 


40 
41 


42 


CASCADE  COUNTY. 

Great  Falls 

GALLATIN  COUNTY. 

Boceman 

LEWIS  AND  CLABKE  CO. 

Helena 

HeleuA 

MISSOULA  COUNTY. 

Missoula 


Great  Falls  Building  and  Loan.. 

Pioneer  Building  and  Loan 

Home  Building  and  Loan 

National  Loan  and  Saving  Union 

MisAOula  Building  and  Loan 

a  Not  reported. 


May  —.1891 


Feb.  —.1889 


Aug.  29, 1885 
Feb.  13,1890 


»  May  7, 1888 
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I.— NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd. 

niSftOlTBI— Conoluded. 


Local  or 


PennADent,  termi- 
nating, or  serial. 


Local 

Local 

Local 

Local 

Loeal 

Local.... 

Local.... 

Local.... 

Xational. 

Local.... 

Local.... 

Local.... 

Local... 

Local..., 

Local.... 

Local... 


Local 
.Local 
i  Local 


Local 


Local 


Local 


Local 


JLocal 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Tennlnating 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Permanent . . 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 


Serial 
Serial 
Serial 
Serial 
Serial 


Serial 


Terminating 


Terminating 
Terminating 


Sharelioldera. 


Male. 


87 

108 

88 

70 

89 

800 

296 

288 

97 

1S9 

88 

127 

82 

91 

98 

149 

163 

147 

82 

152 

129 

114 

102 

100 

118 

142 

120 


(•) 


99 


88 

101 
79 


(A) 


65 


29 
28 


Female. 


17 
21 
40 
22 
81 
21 
50 
52 
8 
80 
29 
18 
19 
12 
24 
40 
86 
82 
28 
20 
25 
83 
27 
29 
26 
21 
82 
37 


(A) 


21 

13 
82 
26 


(a) 


3 


1 
2 


Total. 


80 
108 
148 
111 
101 

90 
850 
847 
278 
127 
188 
104 
148 

74 
115 
138 
185 
185 
175 

82 
177 
162 
141 
131 
128 
189 
174 
157 


120 


(•) 


79 
138 
104 


212 


56 


80 
80 


Borrow* 
en. 


22 
14 
53 
20 
8 
7 
62 
60 
6 
23 
17 
15 
11 
29 
36 
42 
61 
98 
92 
83 
78 
84 
45 
28 
84 
41 
82 
44 


82 
82 
82 
66 

20 


90 


20 

18 


Shares  in 
force. 


503 
1,023 
1,757 

900 
1,128 

844 
1,908 
1.934 
1,477 
1.183 
1,541 
1.292 
1,796 
1,122 
1.4481 
1,316 
2.055 
1,971 
2,019 
3, 7571 
2,063 
1,2604 
1,0U 

973 

958 
1.0534 
1,844 
1,407 


430 

843 

467 

9324 

814 


864 


225 


135 

1844 


Real 
estate 
loans. 


(a) 
(a) 
(a) 

(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(«) 
(a) 


12 


(a) 
(a) 
(a) 
(a) 
(•) 
(o) 
(a) 
(a) 
(a) 
(a) 
(«) 
(a) 

(a) 
(a) 

(«) 


(a) 
(a) 
(a) 
(a) 
(a) 


(«) 


(•) 


(a) 


Mar- 

gin> 
al 
num- 
ber. 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

18 

14 

15 

16 

17 

18 

19 

20 

21 

23 

23 

24 

25 

26 

27 

28 


29 
80 
31 
82 
88 


84 


88 


86 
37 


mONTANA. 


Local. 


Local 


,  Local.... 
'  National 


Local 


Serial 

Serial 

Permanent 
Serial 

Serial 


(•) 

(«) 

15 

2 

139 

46 

185 

68 

101 
750 

23 
240 

124 
990 

66 
175 

178 

40 

227 

125 

180 


2,044 


1.953 
12,156 


1,771 


(a) 


(«) 


(a) 
(a) 


(a) 


89 


40 
41 


61>ate  of  incorporation. 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS—Cont'd, 

nOIVTAIV  A— Concluded. 


Mar 

gln- 
al 
num- 
ber. 


Locality. 


PAKK  COUNTT. 

Livingston 

8ILVERBOV  COUNTY. 

BatteCity 

TKLLOWBTONB  COUNTT. 

Billingt 


Name  of  aiiaociation. 


Ciiisent*  Building  and  Loan 


YeUowatone  Building  and  Loan  Society 


Bato  of 
organisation . 


Livingaton  Cooperative  Building  and  Xxmn Hay  1 1 ,  1888 


Hay     1, 1888 


Sept.  — .  1885 


NBBRASKA. 


8 


0 
10 
11 


12 


13 

14 


15 


16 


17 


18 


19 
20 
21 
22 


ADAIU  COUNTT. 

Haatings 

ANTELOPB  COUNTT. 

Keligh 

BOONK  COUNTT. 

Albion 

BROWN  COUNTT. 

Ainswortb 

BUFFALO  COUNTT. 

Kearney 

CAAB  COUNTT. 


Plattamouth 

Plattamontb. 

Weeping  Water 


CHBRRY  COUNTT. 

Valentine 

CLAY  COUNTY. 


Ed^ar  ... 
Fairlield. 


COLFAX  COUNTT. 

Schuyler 

CUMINO  COUNTY. 

West  Point 

CUSTER  COUNTY. 

Broken  Bow 

DAWES  COUNTY. 

Chadron  

DAWSON  COUNTT. 


Cozad  — 
Lexiugt4)n 
Lexiiifftou 
Overton  .. 


Hastinga  Land,  Loan,  and  Building Feb      4,  1884 


AinawortU  Building  and  Loan . 


Hidway  City  Building  and  Loan 


Livingston  Loan  and  Building 

Plattamouth  Loan  and  Buildme 

Weeping  Water  Loan  and  Building 


Valentine  Building  and  Loan 


Edf^ar  Buildine  and  Loan. . . 
Fairfield  Building  and  Loan 


West  Point  Building  and  I^an 


Broken  Bow  Building  and  Loan 


Neligh  Building  and  Loan Har.    5.1887 


Albion  Building  and  Loan Apr.    4,1887 


^ar.  24. 1887 


Dec.  27,1»«7 


I 


Jan.  11,1889 
Feb.  6, 1885 
May  24,1887 


Apr.  23. 1892 


Har.    1. 1889  ' 
Hay     6. 1890 


Schuyler  Building  ttnd  Loan Hay  21,1687 


Feb.   28,1888 


Apr.     1, 1887 


Chadron  Loan  and  Building Apr.  29, 188 


Cozad  Building  and  Loan Jan.     1, 18ei(> 

Dawson  County  Buildins  and  Loan Apr.  20, 188o 

Lexington  Bnilding  and  Loan Apr.    1.189(1 

Overton  Building  and  Loan Hay     7,188b 

a  Not  reported. 
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TiBLE  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

MO  IVTAUT  A —Concluded. 


Loral  or 
cational. 


Local 


Local 


Loeal. 


Permanent,  termi- 
nating, or  serial. 


Serial 


Serial 


Serial 


Shareholders. 


Male. 


M 


73 


118 


Female. 


31 


20 


Total. 


127 


03 


120 


Borrow- 
ers. 


IVKBBAAKA. 


63 


35 


76 


Shares  in 
force. 


Real 
estate 
loans. 


1.638 


1.534 


1,205^ 


(fl) 


41 


(a) 


Mar- 
frin- 

Rl 

num- 
ber. 


Lacal. 


Local 


Local 


Local. 


Local. 


I«»l Serial 


Local 
Loral 


Loral. 


Local 

Local 


Local. 


I<ocal. 


Local. 


Local. 

Local. 
\I^«1. 
'Local. 


Serial 


Serial 


Serial 


Serial 


Serial 


Serial ^. 

Permanent. 


^^^ Serial 


Serial 


Permanent. 
Permanent. 


Serial 


Serial 


Serial 


Serial 

Serial 

Tenuinating 
Serial 


72 


39 


73 


60 


63 


150 

124 

40 


44 


88 
56 


118 


128 


83 


87 


20 
69 
22 
40  i 


n 


30 

37 

0 


29 
25 


47 


15 


'*fk 


42 


20 
4 
5 


97 


51 


103 


60 


74 


180 

161 

40 


48 


117 
81 


165 


143 


105 


129 


20 
89 
26 
45  i 


66 


39 


52 


45 


27 


37 
50 
?5 


35 
21 


73 


57 


51 


77 


12 
30 
16 
10 


893 


2844 


494 


293 


386 


884 
693 
234 


244 


618 
285 


1.035 


752 


284 


827 


99 
289 
213 
153 


(a) 

i 

(a) 

5 

(a) 

6 

(«) 

7 

29 

8 

(al 
59 

(a) 

9 
10 
11 

(a) 

12 

(a) 
(a) 

13 
14 

(a) 

15 

(a) 

16 

1 

1  {at 

17 

1 

1   (a) 

< 

18 

(a) 
(a) 
(a) 
(a) 

19 
20 
21 
22 
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Table  I.— NAME,  LOCALITY,  AKD  DESCRIPTION  OF  ASSOCIATIONS— Cont'd  . 

L — Contiuiied. 


Har 
gia. 

num- 
ber. 


1 


4 

5 

6 

7 

8 

9 

10 

11 

12 


13 


14 

15 
16 
17 


18 


19 
20 


21 
22 


23 


24 


25 


28 


27 
28 
29 
30 
81 


32 


33 
34 


Locality. 


IX>I>OB  COUNTY. 

Fremont 

Fremont 

Hooper 

DOUQLAB  COUNTY. 

Omftlia 

Omaha 

Omaha 

Omaha 

Omaha 

Omaha 

Omaha 

South  Omaha 

South  Omaha 

OAOB  couimr. 

Beatrice 

BALL  COUNTY. 

Qrand  laland 

Grand  Island 

Grand  Island 

Wood  River 

HARLAN  COUNTY. 

liepublican  City 

RITCHCOCK  COUNTY. 

Btratton , 

Trenton 

KBARNBY  COI7NTY. 

Axtell 

Minden , 

KEITH  COUNTY. 

Ogallala 

KNOX  COUKTY. 

Cr«)ighton 

LAJfCASTKB  COUNTY. 

Lincoln. 

LINCOLN  COUKTY. 

North  Platte 

MADISON  COUNTY. 

Madison 

Madison 

Newman  Grove 

Norfolk 

Norfolk 

MKRBICK  COUNTY. 

Clarks 

NUCKOLLS  COUNTY. 

Nelson 

Superior 


Name  of  association. 


Equitable  Building  and  Loan 

Nebraska  State  Guarantee  Building  and  Loan. 
Hooper  Building  and  Loan 


Dg  .. 
Idinj 


Bohoinian  Loan  and  Build ini 
Conservative  Loan  and  Building 
Mutual  Loan  and  Building. . . 
Nebraska  Loan  and  Building 


Occidental  Building  and  Loan 

Omaha  Loan  and  Building 

Provident  Savings,  Loan,  and  Building. 

Bohemian  Loan  and  Building 

South  Omaha  Loan  and  Building 


Beatrice  Building 


Equitable  Building  and  Loan 

Grand  Island  Building  and  Loan 

People's  Building.  Loan,  and  Savings. 
Wood  River  Buiiuing  and  I.^an 


Republican  City  Building  and  Loan. 


Stratton  Loan  and  Building 
Trenton  Loan  and  Building. 


Axtell  Building  and  Loan 

Minden  Building  and  Loan %.. 


Ogallala  Loan  and  Building 


Creighton  Building  and  Loan 


Lincoln  Loan  and  Building. 


Mutual  Building  and  Loan 


Madison  Building  and  Sayings 

Madison  County  Building  and  Loan. . 
Newman  Grove' Improvement  Society 

Elkhom  Building  and  Savings 

Norfolk  Building  and  Loan 


Clarks  Building  and  Loan. 


Date  of 
organication , 


Apr.  7,1886 
Jan.  4, 1892 
Aug.  27, 1889 


May 

Mar. 

Feb. 

July 

June 

Apr. 

Feb. 

Aug. 

Apr. 


7,1884 

a,  1892 

9,1885 

26,1885 

11,1888 

10,1883 

8,1889 

31, 1891 

1,1887 


Nov.  10,1884 


Mar.  1,1890 
Jan.  9, 1882 
July  18,1885 
Jan.     2, 1889 


Sept.  21, 1886 


Sept.  28. 1887 
May    1. 1887 


Feb.  22,1890 
Feb.     1, 1887 


May     7, 1887 


Nov.    1,1891 


Dec.   26,1885 


dMar.  17,1886 


Aug.  3,1888 
July  23,1888 
Oct  2,1888 
Jan.  4,1888 
July    1,1885 


Feb.   25,1888 


Nelson  Loan  and  Building Mar.    5,1888 

Citizens'  Building,  Loan,  and  Savings >  Feb.     1, 1889 

a  Not  reported. 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd. 

NBBRASKA— Continued. 


Leeal 

Nktiooal — 

Lacal 

iLc^l , 

.  !katl(9oal.... 

tLocai , 

,  Xatioiud 

Loctl 

'Local 


Local. 


.Local. 

Local. 
Local. 


Local. 


1  Local. 
,Loeal. 


Local 
Local 


Local 


Local 


Lfical 


Loral 


Local. 
Local. 
Loeal. 
Local. 
Local. 


Local 


Local 
iLoeal 


I        Loeal  or     '  Pemianentf  termi* 
Mtional.         Datin£^,  or  serial. 


Local 

Xatkmal... 
Local 


Serial 

Serial 

Serial 

Serial 

Permanent 

Serial 

Serial 

Permanent 

Serial 

Permanent 

Serial 

Serial..'... 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Jtarial 


Shareholders. 


Male. 


149 

623 

62 


68 
83 
256 
252 
855 
347 
816 
71 
190 


27 


283 

106 

44 

53 


10 


21 
65 


104 
80 


13 


50 


204 


200 


(a) 


123 
51 
67 
91 


39 


05 
23 


Female. 


I 


63 

27 

7 


9 

0 

84 

27 

59 

106 

13 

6 

11 


17 


116 

34 

23 

9 


20 


8 

1 


2 


96 


77 


(a) 


30 

2 


Total. 


212 

550 

69 


77 
92 
340 
279 
414 
453 
329 
77 
201 


44 


899 

139 

67 

62 


10 


21 

85 


112 
81 


15 


54 


300 


277 


la) 


85 

158 

10 

61 

40 

107 

51 

142 

48 


125 
25 


Borrow- 
ers. 


102 
44 

16 


69 

5 

151 

96 

50 

74 

65 

9 

60 


30 


143 

119 

44 

25 


10 


15 
27 


47 
49 


11 


14 


127 


60 
73 
23 
54 
74 


35 


07 
17 


Share.9  in 
force. 


1.166 

4,445 

235 


205 
550 
1,848 
1.0741 
1,150 
S,3904 
7784 
280 
988 


285 


2,143 
649 
868 
192 


80 


111 
455 


387 
819 


70 


196 


2.206 


1,809 


928| 
644 
265 
561 
1,184 


258 


1,257 
174 


Real 
estate 
loans. 

Mar. 

gin- 

al 

nam- 

ber. 

■ 

111 
(«) 
(a) 

1 
2 
3 

(a) 
(a) 
(a) 
(a) 
(a) 

70 
(a) 
(a) 
(a) 

4 

5 

6 

7 

8 

9 

10 

11 

12 

(a) 

13 

146 
(a) 
(a) 
(a) 

14 
15 
16 
17 

(a) 

18 

(a) 
(a) 

19 
20 

(a) 
(a) 

21 
22 

(a) 

23 

(«) 

2i 

97 

26 

(a) 

26 

(a) 
(a) 
(a) 
(a) 
(«) 

27 
28 
29 
30 
31 

(«) 

32 

(a) 
(a) 

83 
84 

b  Date  of  incorporation. 
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Tablk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS — Cont'd 

NBSRAIIK  A  -Conclnded. 


Har 

sin- 

al 

nam- 

ber. 


2 
3 


4 

5 


8 
9 


10 
11 
12 


13 


14 


15 


16 
17 


I/oealltj. 

•  OTOK  coDinr. 
NebraiikaCHy 

PHKLP8  COUMTT. 

Roldrege 

Holdrege 

PUITTB  COUHTY. 

Columbnn 

Platte  Center 

POUC  COUHTT. 

Stromsburg 

RBDWILLOW  CX>UinT. 

McCook 

8ALTNB  COUlfTT. 

Crete 

Wilber 

EAUNDKBS  COUMTT. 

Ashland 

Wahoo 

Waboo 

8COTT8  BLUVr  CODJITT, 

Gering 

THATBB  COUlfTT. 

Hebron 

WASHIBOTOir  COUHTT, 

Blair 

YORK  COUHTT. 

York 

York 

WA8HOB  COUHTT. 

Reno 

BBLKHAP  COUHTT. 

Laconia 

LakeiM>rt 

COOS  COUNTY. 

Berlin 

Berlin 


Name  of  aaaociatinn. 


I>at«  of 
organ  ixatJoD . 


Kebraaka  City  Building  and  Loan 

Holdrege  Building,  Loan,  and  Savinin 

Pbelpa  County  Bnilding,  Loan,  and  navingB 

Colnmbna  Land,  Loan,  and  Buildituc 

Platte  Center  Land,  Loan,  and  Bnilding 

Stromnbnrg  Mntoal  Bnilding,  Loan,  and  SavingB 

HcCook  Cooperative  Building  and  Savings 

Crete  Building  and  Loan 

Wilber  Building  and  Loan 

Ashland  I^an  and  Building; 

Swedish  Mutual  Loan  and  Building 

Wahoo  Mutual  Loan  and  Bnilding 

Grerlng  Bnilding  and  Loan 

Hebron  Building 

Blair  Building  and  Loan 

Home  Building  and  Loan 

York  Mutual  Building  and  Loan 

IVBVADA. 

Union  Building  and  Loan 

NKPT  HAiilPSBlSIS. 

Laconia  Building  and  Loan , 

Mutual  Building  and  Loan 

Berlin  Bnilding  and  Lonn 

People's  Building  and  Loan 

a  Not  reported. 


Mar.   19,  18S7 


Jan.     15,  1S87 
July      1, 1890 


May      1, 1888 
Jan.       1, 1888 


Feb.    16.1888 


Jan.      2, 1889 


June    3. 1887 
Sept.     1,1891 


June  2, 1888 
Jan.  l,iH89 
Apr.  14«lfl8B 


Apr.     1. 1889 


Apr.  12,1880 


Feb.   15.1890 


Aug.  12. 1887 
July     9.1892 


18 


Apr.     6. 1889 


19 
20 


21 
22 


Jan.    17,1888 
June  10.1890 


Sept.  11.1890 
Oct.      8,1W1 
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Table  1.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

NK  BIB  A  SK  A  — Concladed. 


Laoilor 
Dational. 


PemuuaeDt,  termi- 
aating,  or  aerial. 


LmbI 


hxai 


I 


Ucal 


Local 


Local 


Lml 

Local 


Latal 
Laral 
Local 


LdoI 


LmiI 


L««l 


Serial 


Serial 
Serial 


Serial 


Serial 


Serial 


Setial 

Terminatiiig 


Serial 
Serial 
Serial 


SWcmhiMiBg .  ^ . 


Serial 


Serial 


Shareholden. 

Male. 

Female. 

Total. 

IW 

22 

221 

2 
18 

28 
32 

125 

43 
(A) 

188 

(a) 

67 

21 

78 

120 

42 

162 

83 
136 

36 
48 

121 
184 

67 

M 

131 

20 

8 

83 

77 
102 
183 

14 

4 

18 

48 

16 

86 

40 

«•  *  w  •  m^m  •■«  • 

40 

110 

10 

84 

110 
880 

Borrow- 

en. 


81 


11 
15 


(a) 


00 


48 


82 


81 

85 


80 
86 
65 


17 


46 


14 


(a) 


16 


Shares  in 
force. 

Real 
estate 
loaDB. 

821 

(a) 

168     ' 
339 

(a) 

1,300 
215 

(a) 

586 

(«) 

878 

(a) 

728 
1,157 

(a) 

457 

883 

1.424 

(a) 

(a) 
(a) 

88 

i9) 

816 

(•) 

880 

(•) 

668 

2,>1«8 

Mar- 
gin- 

al 
num- 

bor. 


2 

3 


4 
5 


8 
0 


10 
V 
12 


13 


14 


16 


16 
17 


Local. 


Serial 


180 


VI 


211 


81 


1,464 


(«) 


18 


NBir     HAnPSHIlftlE. 


Load 
iUia] 


Serial 
Serial 


^ I  Serial 

I-Wil Serial 


' 

247 

1D6 

*8i6 
ii8B 

87 
16 

111 

28 

137 
140 

14 
9 

1,845 
701 


563 

1,048 


87 
(•) 


18 
10 


19 


21 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Con Vd. 

NBW  HAinPIIHIRE-^oncluded. 


Mar- 

cin- 

al 

nuin< 
ber. 


1 
2 
3 
4 

5 
6 
7 


8 

9 

10 


11 


12 
13 


Locality. 


HUJJBBORO  COUNTY. 

Mancheater 

MancheJttor 

Manrhester 

Milford 

Nashua 

Na«hiia 

Nashua 

MERBIMACK  COUNTT. 

Concord 

Conconl  

Franklin  FaUs 

BOCKINOHAM  COUNTT 

Portsmouth 

BTRAITORD  COUNTT. 

Dover 

Rochester 


Name  of  association. 


Citieena*  Building  and  Loan 

Granite  State  Provident  Building  and  Loan 

Manrheeter  Building  and  Loan 

Milford  Building  and  Loan 

Home  Building  and  Loan 

Nashua  Building  and  Loan 

People'a  Building  and  Loan 

Conoord  Building  and  Loan 

Rumford  Building  and  Loan 

Franklin  Building  and  Loan 

Portsmouth  Building  and  Loan 

Dover  Cooperatiro  Savings  Fund  and  Loan 
Rochester  Building  and  Loan 


Date  of 
organization. 


Oct  1, 1891 
Deo.  5, 1887 
June  1,1887 
Sept  1.1890 
Nov.  3,1891 
Apr.  10,1888 
bOct.   10,1891 


Sept.  7,1887 
Sept  23, 1890 
Dec   31,1887 


June    8, 1800 


June  23, 1890 
Jan.     3, 1891 


NEir  JBBSEV. 


14 
15 
16 
17 
18 
19 
20 
21 


22 
23 
24 
25 
26 
27 
28 
29 
80 
31 
82 
33 
34 
35 
36 
87 


88 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 


ATLANTIC  COUNTT. 

Atlantic  City 

Atlantic  City 

Atlantic  City 

Egg  Harbor  City 

Hamnionton 

Hamnionton 

Mays  Landing 

Pleasantville 

BEBOEN  COUNTT. 

Allendale 

CarlHtadt 

Closter 

Englewood 

Hackensttck 

Hasbrouck  Heights . . . 

Lodi 

Midland  Park 

Oradell 

Park  Ridge 

Park  Ridge 

Ramsey 

RidgeHeld 

Ridgewood 

Rideewoo<I 

Rutnerford 

BURLINGTON  COUNTT. 

Beverly 

Bordentown 

Burlington 

Burlington 

Delanco 

Fieldnboro 

Florence 

Moorestown 

Mooresto  wn 

Mount  Holly 

Mount  Holly 

Mount  Holly 

New  Gretna 


Atlantic  City  Loan  and  Building 

Mutual  Building  and  Loan 

People's  Building  and  Loan 

Egg  Harbor  Building  and  Loan 

Hamnionton  Loan  and  Building 

Workingmen  's  Building  and  I^n 

Mays  Landing  Building  and  Loan 

Plet^antville  Mutual  lx>an  and  Building 

Orvil  Cooperative  Building  and  Loan 

Carlstadt  Mutual  Loan  and  Building 

Harrington  Building  and  Loan 

Englewood  Mutual  Loan  and  Building 

Uackensaok  Mutual  Building  and  Loan 

Hasbrouck  Heights  Building,  Loan,  and  Savings 

Lodi  Building  and  Loan 

Franklin  Building  and  Loan 

Bergen  County  Building  and  Loan 

Eureka  Building  and  Loan 

Washington  Township  Building  and  Loan 

Ramsey  Buildineand  Loan 

Ridgefleld  Building  and  Loan 

Cooperative  Building  and  Loan 

Ridgewood  Building  and  Loan 

Rutherford  M  utual  Loan  and  Building 

Beverly  Building  and  Loan 

Bordentown  Building  and  Loan 

City  of  Burlington  Loan  and  Building 

Farmers  and  Mechanics*  Building  una  Loan 

Delanco  Building  and  Loan 

Mutual  Building  and  Loan 

Florence  Saving  Fund,  Building,  and  Loan 

Moorestown  Buildiue  and  Loan 

Workingmen's  Cooperative  Loan 

Industry  Building  and  Loan 

Mount  flolly  Building  and  Loan 

People's  Building  ana  Loan 

New  Gretna  Building  and  Loan  Society 

a  Not  reported. 


Jan. 

Feb. 

Mar. 

Jane 

Nov. 

Jan. 

June 

Mar. 


Apr. 

Ukj 

Feb. 

May 

Mar. 

June 

May 

Feb. 

Feb. 

Feb. 

Feb. 

Aug. 

Nov. 

Feb. 

Mar. 

May 


Jan. 

Mar. 

Feb. 

Apr. 

May 

Oct. 

Apr. 

Doc. 

Feb. 

Mar. 

Feb. 

Ang. 

Mar. 


18.1809 

26.1889 
1.18S4 
9.1884 

23,1871 
1.1877 
2,1890 

17, 1870 


13,1889 
12,1890 

8,1888 
10,1887 

7.1887 

3.1890 
22,1892 
16, 1891 
21.1888 
20.1890 

3,1800 
11,1890 
30,1889 

1.1891 
28.1885 
11. 1876 


13,1868 

9.1880 

13,1868 

L1871 

3.1890 

12,1881 

13, 1882 

14,1881 

27,1888 

30,1874 

1,1862 

2.1883 

1.1889} 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

NKW  HAimPlilllRE-Coiicladed. 


Loc^  or 
utiooal. 


Loral 

Natioiul. 

Lucal..-. 
Lofal.... 
Lec»l.... 
Lo»l.... 
Local.... 


I 


Ual. 

Loral, 
Ueal. 


Local, 


I 


Loral. 

Ltiral. 


Permanent,  termi- 
nating, or  Berial. 


Pemument 
Permanent 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 


Sbareboldertf. 


Male. 


(a) 

(«) 

(a) 

113 

97 

385 

130 


(a) 
(«) 
(a) 


153 


332 


Female. 


(a) 

(a; 

(«) 

36 

24 

140 

46 


(a) 
(a) 
ia) 


14 


(a) 
100 


ToUl. 


53 

4,000 
701 
148 
121 
525 
176 


632 

89 

204 


166 


154 
432 


Borrow- 

erH. 


87 

400 

120 

3 

8 

104 


93 
4 

63 


IS 


14 
19 


Shares  in 
force. 

Beal 

estate 

loans. 

317 

(a) 

34,847 

398 

3,417 

120 

511 

3 

780 

12 

3,160 

104 

993 

5 

2,922 

93 

415 

4 

900 

49 

843 

12 

579 

10 

1,517 

18 

Mar. 
gin- 
al 
num- 
ber. 


1 
2 
3 
4 

6 
6 

7 


8 

9 

10 


11 


12 
13 


NKir    JTBRSEY. 


Lftcal. 
Local. 
Local. 
Local, 

Local. 
Local. 
Local. 


Local. 

Local. 

Local. 

Local. 

Local. 

Local. 
,  Loral. 

Local. 

Loral. 

Local. 

Local. 
(Loral, 

Local. 

Local. 

Local. 

Local, 


Local. 
Local. 
Local. 
Local. 
Local. 
JiOcal. 
Local. 
Local. 
Local. 
Local. 
Local. 

i  Local] 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Tenuioatinfl; 

Serial :, 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 


01 

(a) 
(a) 
(a) 
(a) 
(a) 
830 


91 

87 

127 

265 

834 

100 

(a) 

55 

(«) 

01 

35 

42 

135 

68 

160 

232 


102 
120 
150 


(a) 
(a) 
(a) 


126 

89 

75 

291 

187 


(a) 


114 


(a) 

14 
(a) 
(a) 
(a) 
(a) 
(a) 
102 


24 
7 

30 
116 
111 

22 

(«) 
5 

(a) 
19 
7 

10 
38 
17 
92 
98 


(a) 
(a) 
(a) 


73 
70 
62 


41 

30 

15 

153 

120 


(a) 


U 


1,014 
75 
107 
298 
384 
605 
108 
432 


116 

94 

167 

881 

445 

122 

97 

60 

317 

110 

42 

52 

173 

85 

252 

330 


175 

190 

212 

294 

55 

40 

167 

119 

90 

444 

307 

220 

125 


586 

5 

87 

95 

151 

249 

10 

200 


12 
15 
81 
88 
104 
17 

3 

2 
82 
17 
15 

6 
84 

7 
51 
77 


60 

18 

79 

99 

13 

40 

70 

9 

21 

144 

129 

75 

28 


5,135 
271 
530 
950 

2.464 

2,797 
»56 

1,262 


634 

015 

885 

2,814 

3,419 

884 

542 

316 

2.U70 

475 

93 

346 

1,310 

468 

2.631 

2.130 


829 

814 

1,183 

1,552 

359 

161 

919 

688 

497 

8,415 

1,9274 

2,048 

680 


13 
11 

(a) 
77 
80 
14 

(a) 
2 

(a) 

(a) 

(a) 

6 

30 

6 

45 

62 


65 
20 

(a) 

181 

7 

16 

93 

7 

11 

135 

129 

(a) 

26 


14 
15 
16 
17 
18 
19 
20 
21 


22 
23 
24 
25 
20 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 


88 
89 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 


bDate  of  incorporation. 
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Mar 

fffn- 

al 

nnni- 

ber. 


Locality. 


BUHLiHorroif  CO. — cono'd. 


1 
2 
3 

4 


5 
0 
7 
8 
0 
10 
11 
12 
IS 
14 
15 
18 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
83 
34 
35 


36 
37 
38 
30 
40 
41 
42 
43 


4& 
45 

46 
47 
48 
49 


50 
51 
62 
53 
51 
55 
56 
57 
58 
59 
60 


Palmjra... 
Poniberton. 
RiToraide.. 
Riverton . . . 


CAMOKif  corimr. 


Berlin 

Camden 

Camden 

Camden 

Camden 

Camden 

Camden 

(Camden 

Camden 

Camden 

Camden 

Camden 

Camden 

Camden 

Camden 

Camden 

Camden 

Camden 

Camden 

Camden 

(/amden 

Camden 

(^henilharat 

(*lcmenton 

CdllingRwood . . . 
Gloucester  City. 
Gloucester  City. 
Haddonfield.... 
Lindeuwold...... 

Magnolia 

Merchautvllle . . 


CAPR  MAT  cocnrr. 


Aralon 

Cape  May 

Cape  MaV  C.  H 
Dennisville . . .. 
Orean  Cit^ 
BealtileC! 
Sonth  Seavliie. 
Tuckahoe  ^. 


avill< 


CUMBBBLAMD  COUim. 


Bridgeton 
Bridgeton 


MiUville  . 
Millville.. 
MillTille. 
Vineland 


ESSEX  ODuimr. 


Belleville 

Belleville.... 
Bloorafleld... 
Bloomiield. ., 

Caldwell 

East  OrangB. 

Franklin 

Irvington  ... 
Mont  Clair .. 

Newark 

Newark 


Name  of  association. 


Palmyra  Building  and  Loan ...... 

Pemnerton  Bnilmng  and  Loan... 

Riverside  BiiildinE  and  Loan 

Cinnaminson  Bnllding  and  Loan 


Berlin  Bailding  and  Loan,  No.  3 

Artinans'  Building  and  Loan 

Binbop  Bayley  Building  and  Loon,  No.  2 

Brotherhood  Building  and  Homestaad 

Camden  Building  and  Loan 

CityBuildingandLoan,  No.S 

Economy  Bunding  anil  Loan 

Excelsior  Building  and  Loan 

Fidelity  Building  and  Loan 

Franklin  Building  and  Loan,  No.  3 

German  Centennial  Building  and  tSaving  Fund 

Guarantee  Building  and  Loan 

Bomestead  Buildiug  and  Loan 

Mechanics  and  Workingraen's  Building  and  Loan 

Mutual  Building  and  Lmn 

Mokoal  G uarantee  Building  and  Loan ..... 

North  Camden  Building  a^  Loan 

People's  Building  and  Loan 

Provident  Buflduig  and  Loan 

South  Ward  Building  and  Loan,  No.  2 

State  Mutual  Building  and  Loan 

Stockton  Building  and  Loan 

Chesilhurst  Building  and  Loan 

Cleroenton  Building  and  Lobb 

Collingswood  Mutual  Loan  and  Bnilding 

Improvement  Bnilding  and  Loan 

United  Mutual  Loon  and  Bnilding 

Mutual  Loan,  Savings,  and  Bnilding 

United  Towns  Builffing  and  Loan 

Mutnal  Building  and  Loon 

Merobantville  Baildlng  and  Loan 


Date  of 

organisatioii 


Feb.  12,1J 
Apr.  18,11 
May  5,  li 
OcL      1, 18 


AvaUm  Ci^  Building  andXoan 

Cape  May  Savings  Fund  and  Building 

Mechonios  and  Laborers'  Bnilding  and  Xioam. 

Denniaville  Loan  and  Building , 

Ocean  City  Building  and  Loan 

Sea  lale  City  Building  and  Loan 

South  Seavllle  Building  and  Loan 

Tuckaboe  Building  ana  Loan 


Mar. 

Dec. 

Mar. 

Jan. 

July 

May 

Nov. 

July 

Feb. 

Sept. 

Apr. 

Aug. 

Jan. 

Feb. 

Apr. 

Feb. 

Oct 

Mar. 

Dec. 

June 

Deo. 

Dec. 

Sept 

Apr. 

May 

Jnly 

Aug. 

Jan. 

Mar. 

May 

Aug. 


8,1886 
10,1873 

18,1893 
22,1867 

2, 1874 
22,18^1 
29, 1870 
16,1883 
10. 1»73 
13. 1876 
20,1886 
14,1884 
25,1871 
13, 1872 
14. 18B1 
10, 1879 

1, 1871 
-,18»2 

3,1659 

i2,i«yi 

15,1890 
3,18H7 

12,1892 
7,1890 

17.^8^7 

21,1886 

16,1K74 

10,1890 

2.1889 

2,1880 


Bridgeton  Savings  Fund  and  Bulldinc 

Morcinmts  and  Mecbanios^fiavingaFiuidandBaild' 
iug. 

Hope  Ravings  Fnnd  and  Bnilding 

Institirte  Bnilding  and  Loan 

Security  Perpetual  Loan  and  Building 

Mechanics'  Building  and  Loan,  No.  1 


Belleville  Building  and  Loan 

Home  Building  and  Loan 

Bloomfield  BnOdiiur  and  Loan 

Essex  County  Building  and  Loan 

Caldwell  Building  and  Loan 

East  Omnge  Building  and  Loan . . 

Franklin  Building  and  Loon 

Irvington  Building  and  Loan 

Mont  Clair  Bnilding  and  Loan  . . . 

iEtna  Building  and  Loan 

Casino  Building  and  Loan 


M.1SW 
28.W67 

86,1872 
7,1881 

12,1887 

Aug.  28. 1888 
Feb.  16.1872 
6,1870 


Ai»r. 
Jan. 
Feb. 
Feb. 

Mar. 


June  6,1885 
Apr.  20,1870 

Dec    6,1«0 
Oct   22,1^3 

Nov.  28.1874 
July  21, 1873 


4 


Sept. 

Hot. 

Jan. 

Oct 

Deo. 

Mar. 

Sept 

Jnly 

Jan. 

June 

Feb. 


6,1873 
17.1890, 
11.18?6; 

20,  ItW-'  I 
20, 1890  I 
2,I8W( 
15,1M6  1 
14,18.«57 

8,1»» 
26,  V90  . 
15. 1892  ' 


a  Not  reported. 
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Pennanentf  tarmi- 
natbig,  or  aerial. 


oenai 

Laeal '  8«rfal 

Loral >  Serial 

Serial 


Ueal 
LiCMl. 


\ 


Lecai. 

L«l. 

Lanl. 

LMa] 

Laeal. 

Lwal. 

Leeal. 

L«al. 


^atJonal. 
L«nl.... 


f 


l4«al. 
Ucal 


IS: 


l<«aa ■ 


Serial 
80  rial 
Serial 
Sflrial 


Sflriid 
Mnu 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 


i2S 

^•2| 


h*:: 

k««I 

H3 - 

uS 


Serial 
Serial 
Serial 
Seriil 
Serial 
t^nai 
Serial 
oenai 
Serial 
Serial 
Serial 
oeriel 
Serial 


Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 


"Brial 


§^Hal 


•*.. 


1 

■1 
Hal 
al 
1 


Sbareboldera. 

Borrow- 
era. 

Sbarea  in 
foKe. 

Real 
estate 
loans. 

Mar- 

gta 
al 
num- 
ber. 

Hale. 

Female. 

Total. 

51 

88 

81 

23 

888| 

23 

1 

180 

80 

260 

64 

2,673 

63 

2 

(«) 

<«) 

237 

62 

1,326 

(•) 

3 

345 

180 

406 

125 

2,468 

(«) 

4 

104 

88 

142 

42 

673 

88 

5 

«« 

77 

729 

207 

8,028 

2U5 

6 

(•) 

<•) 

619 

862 

8,455 

345 

7 

M 

2 

88 

5 

132 

8 

8 

416 

188 

5S2 

238 

2,004 

240 

9 

288- 

«1 

854 

122 

124 

10 

(•) 

<•) 

872 

85 

2,860 

78 

11 

(•) 

(«> 

2M 

56 

1.888 

66 

12 

(•) 

(•) 

181 

3 

57 

8 

13 

875 

107 

972 

219 

3,313} 

233 

14 

148 

21 

170 

61 

1,880 

77 

15 

178 

«4 

242 

73 

1,480 

(a) 

16 

271 

•1 

882 

78 

1.8861 

80 

17 

422 

178 

586 

216 

2,8n 

171 

18 

180 

183 

263 

25 

I.849I 

124 

19 

<•) 

<») 

980 

41 

10,385 

^•l 

20 

(•) 

(•) 

451 

75 

2,878 

71 

21 

827 

188 

490 

172 

2  562i 

187 

22 

87 

16 

103 

6 

6m 

(0) 

28 

188 

87 

270 

120 

<a) 

24 

1.602 

4X1 

1,823 

(«) 

11,933 

80 

25 

t3 

16 

OB 

4 

442 

4 

26 

42 

8 

60 

28 

98| 

80 

27 

(•) 

<«) 

44 

2 

169 

(a) 

28 

49 

5 

64 

7 

869 

8 

29 

(•) 

t«) 

278 

108 

2,286^ 
8671 

122 

80 

148 

88 

215 

76 

120 

31 

828 

221 

549 

166 

8,888 

165 

33 

119 

82 

151 

17 

788| 
MmX 

11 

83 

(•) 

<«) 

189 

82 

24 

84 

(•) 

(a) 

T78 

111 

2,718 

110 

85 

182 

6 

180 

25 

68^ 

21 

36 

178 

87 

878 

102 

1,289 

(•) 

87 

<0) 

(«) 

286 

59 

742 

(•) 

38 

(•) 

<<•) 

148 

na 

886 

(•) 

30 

92 

94 

lie 

46 

878 

9 

40 

(«> 

t») 

10 

10 

854 

(•) 

41 

1» 

86 

176 

82 

J» 

(«) 

42 

98 

89 

187 

66 

416 

70 

43 

417 

240 

667 

177 

3,254 

(a) 

44 

<•) 

(•) 

1,087 

566 

4,156 

8(77 

45 

<«) 

(«) 

779 

288 

2,847| 
1.280} 

244 

46 

W 

(«) 

280 

ICS 

109 

47 

<*) 

<«) 

597 

210 

1.890 

218 

48 

a86, 

158 

549 

181 

1,901 

182 

40 

210 

70 

280 

68 

1,376 

65 

50 

82 

24 

108 

8 

512 

9 

51 

175 

53 

228 

56 

1,406 

49 

52 

881 

182 

623 

144 

8,580i 

114 

53 

67 

12 

80 

4 

36? 

5 

54 

800 

200 

500 

50 

8;  797 

(a) 

55 

194 

70 

264 

71 

1,700 

«6 

56 

120 

23 

143 

60 

985 

82 

57 

470 

230 

700 

160 

5,924 

125 

58 

(«) 

(«> 

172 

27 

1,216 

11 

59 

<a) 

(li) 

142 

4 

854 

4 

60 
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Har 
Kln- 
•al 
num- 
ber. 


1 
2 
S 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
10 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
80 
8L 
32 
83 
34 
35 
36 
37 
38 
89 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
60 


51 
62 
63 
64 
55 
66 
67 


58 
69 
60 
61 
62 
63 
64 
65 
66 
67 


Locality. 


KSSKX  COUNTY — cono*d. 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark  .: 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Orange 

Oranee  Valley 

Sooth  Orange 

VaiUburg 

0LOUCE8TBB  COUNTT. 

Cla3-ton  

Glassboro  

MnllicaHill 

Paulsboro 

S  wedcaboro 

Williamatown 

'Woo<lbury 

HUDSON  COUNTY. 

Arlington 

Arlington 

Arlington 

Bayonuc 

Bayonne 

Bayonne 

Harrison 

Harriaon 

Hnboken 

Jeraey  City 


Name  of  aaaociation. 


Central  Bnildlng  and  Loan 

Chosen  Frienda'^Home,  Loan,  and  Savings  League 

Citizens'  Building  and  Loan 

Eighth  Ward  Building  and  Loan 

Enterprise  Building  and  Loan 

Excelnior  Building  and  Loan,  No.  2 

Fin^side  Building  and  Loan 

First  Italian  BuHding  and  Loan 

Fourteenth  Ward  Building  and  Loan 

Fraternal  Building  and  Loan 

German  Building  and  I.iOan 

Grand  Building  and  Loan 

Hearthstone  Building  and  Loan 

Home  Building  and  Loan 

Howard  Building  and  Loan 

Knights  of  Pvthias  Building  and  Loan 

Lincoln  Bniloing  and  Loan 

Mechanics'  Building  and  Loan 

Hercor  Building  and  Loan 

Modem  Building  and  Loan 

Mutual  Building  and  Loan 

Newark  Building  and  Loan 

New  Jersey  Building  and  Loan 

Norfolk  Building  and  Loan 

North  End  Building  and  Loan 

Northwestern  Building  and  Loan 

Passaic  Building  and  Loan 

Phoenix  Building  and  Loan 

Protection  Building  and  Loan 

Prudeutixl  Building  and  Loan 

lieliable  Building  and  Loan 

Hose ville  Building  and  Loan 

Savin|!;s  Building  and  Loan 

Security  Building  and  Loan 

Seyenth  Ward  Building  and  Loan 

Standard  Building  and  Loan 

State  Building  and  Loan 

Tenth  Ward  Building  and  Loan 

Tentonia  Buildingand  Loan 

Thirteen  th  Ward  Buildi ng  and  Loan 

Union  Building  and  Loan 

TJntown  Building  and  Loan 

Washington  Banding  and  Loan 

West  End  Building  and  Loan 

Woodside  Building  and  Loan 

Workingraen's  Building  and  Loan 

Orange  Building  and  Loan 

Orange  Valley  Building  and  Loan 

South  Orange  Building  and  Loan 

Yailaburg  Building  and  Loan 

Clayton  Building 

Glassboro  Iioan  and  Building 

Mnllica  Hill  Building  and  Loan 

PanlHboro  Loan  and  Building 

Swedesboro  Loan  and  Building 

Monroe  Building  ..* 

Woodbury  Real  Estate  Mutual  Loan 

Arlington  Building  and  Loan 

Equity  Buildingand  Loan 

Kearney  Building  and  Loan 

Bayonne  Building,  No.  2 

Centerville  Building  and  Loan 

Panirapo  Building  and  Loan 

Harrison  and  Kearnev  Building  and  Loan 

People's  Building  and  Loan 

Hoboken  Buildiug  and  Loan .' 

Aldene  Building  and  Loan 

a  Not  reported. 


Date  of 
organisation 


June 

Oct. 

Dec. 

Dec 

Mar. 

May 

Feb. 

Apr. 

Dec 

Apr. 

June 

Oct 

Dec 

June 

Ang. 

Mar. 

Jan. 

Ang. 

No* 

May 

May 

May 

July 

Apr. 

May 

Mar. 

Jane 

Dec 

Jan. 

June 

Sept. 

Nov. 

Jan. 

July 

Oct 

Sept 

^°,«- 
Feb. 

Oct 

Apr. 

June 

June 

May 

June 

Aug. 

Apr. 

Feb. 

Mar. 

Sept. 

Mar. 


Mar. 
May 
Jan. 
Feb. 
May 
Feb. 
May 


June 

Jan. 

Nov. 

Dec. 

Aug. 

Feb. 

May 

Aug. 

Feb. 

Mar. 


13, 1881 

1,1889 

1, 1891 

21, 1K85 

80,  1883 

20,  1879 
6.1887 

21,  1891 
21.  1885 
27,  1887 

2,1681 
12,1891 

6,1888 

2,1884 
14,1884 
20,1886 
20.1887 
18.1884 
23, 1890 
11.1892 
26,1867 
25, 188:1 
28,1887 

3,1888 
29,1889 
15,1892 
27.1884 

2,1886 
27,1886 

1,1892 
14,1884 
13,1685 
20,1886 

9.1881 

2,1891 
16,1886 

8,1887 
17,1887 

7,1890 

0,18*57 
24,1887 
14, 1892 
16,1887 

4,1888 
22,1884 
23,1888 
11,1887 
22,1888 
16. 1887 

8,1892 


8,1880 
1,1883 
10, 1876 
22,1873 
1,1871  i 
5,1870 
6,1871 


2,1892 
26,1889 
10,1884 

1,1884 
19,1889 

1,1887 
19,18^6 
20. 1873 
15, 1887 

7,1892 
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Local  or 
national. 


Locnl... 

Local... 

Local... 
!  Local... 

Local . . . 

Local... 

Local ... 

Local.., 

Local.. 

Local... 

Local... 
j  Local... 
-  Local... 
I  Local... 

Local... 

Local... 

Local... 

Local... 

Local... 

Local... 

Local... 
I  Local... 
'  Local... 

Local... 
>  Local... 
[Local... 

Local... 
'Local... 
'  Local... 

Local... 
:  Local... 
I  Local... 
I  Local... 
j  Local... 
•Local... 

Local... 

Local... 

Local.. 

Local... 

Local... 

Local... 

Local... 

Local... 

Local... 

Local... 

Local... 

Local... 

Local... 

Local... 

Local... 


Permanent,  termi- 
natlDg.  or  serial. 


I 


Local 
Local 
Local 
Local 
Local 
Local 
Local 


Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local. 

Local 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Seriiil 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serinl 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Permanent 
Permanent 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial..   .. 
Serial 


Shareholders. 

1 

Kenl 

Borrow- 
ers. 

Shares  in 
force. 

Hale. 

Female. 

ToUI. 

1  estato 
loaoH. 

128 

84 

162 

60 

1,297 

37 

426 

76 

602 

60 

3.221 

(a) 

103 

17 

120 

6 

1,005 

3 

353 

200 

553 

87 

5,208 

111 

(a) 

(a) 

401 

150 

2,807^ 

123 

227 

47 

274 

59 

2,917 

60 

(a) 

(a) 

191 

39 

1.496^ 

34 

57 

2 

59 

2 

482 

2 

(«) 

(a) 

927 

182 

7.911 

125 

216 

93 

809 

67 

2,153 

51 

802 

84 

386 

150 

2,976 

127 

75 

14 

80 

5 

620 

5 

(a) 

(A) 

146 

24 

1.1404 

19 

(a) 

(a) 

252 

99 

2,086 

70 

(a) 

(a) 

460 

126 

8.748i 
2.937i 

148 

339 

93 

432 

104 

60 

216 

21 

240 

41 

1.615 

36 

(a) 

(a) 

238 

79 

1.761 

(a) 

201 

86 

237 

7 

1,658 

7 

(a) 

(a) 

220 

6 

814 

(0) 

507 

194 

701 

122 

6.668 

(a) 

(a) 

(a) 

202 

91 

2,395 

74 

167 

48 

215 

32 

1.4824 

48 

128 

36 

164 

38 

1.068 

(a) 

(a) 

(a) 

182 

14 

1,304 

14 

153 

38 

191 

17 

1.0304 

(a) 

(a) 

(a) 

268 

76 

1.835 

54 

817 

86 

4U3 

89 

2,683 

63 

(a) 

(a) 

342 

96 

2,891 

90 

40 

6 

4C 

1 

232 

(a) 

272 

101 

873 

110 

2,758 

87 

254 

122 

376 

74 

3.165 

85 

383 

90 

423 

89 

2,973 

69 

389 

60 

449 

163 

3,226 

155 

91 

19 

110 

o 

725 

2 

(a) 

(a) 

505 

132 

3,012 

104 

152 

49 

201 

26 

1,3564 

22 

297 

65 

362 

101 

2,804 

77 

(«) 

(a) 

197 

29 

1,311 

22 

132 

14 

14G 

35 

714 

16 

(a) 

(a) 

240 

82 

1.588 

29 

(a) 

(a) 

160 

6 

1,029 

(a) 

209 

36 

245 

99 

2,0774 

45 

230 

106 

336 

39 

2,171 

30 

283 

103 

386 

99 

3,0574 

113 

104 

24 

128 

30 

060 

10 

223 

68 

291 

59 

1,890 

55 

(a) 

ia) 

211 

45 

1,430 

35 

88 

25 

113 

16 

685 

13 

(a) 

(a) 

122 

8 

744 

6 

(a) 

(a) 

142 

75 

768 

(a) 

128 

29 

157 

106 

663 

lOG 

fa) 

(a) 

113 

41 

350 

32 

(a) 

(A) 

203 

75 

773 

70 

100 

44 

144 

73 

675 

60 

134 

26 

160 

58 

564 

59 

487 

412 

899 

265 

5.913 

448 

(a) 

(«) 

105 

3 

667 

(a) 

(a) 

(a) 

127 

25 

1,272 

(O) 

(a) 

(a) 

851 

74 

2. 0224 

80 

655 

123 

778 

197 

6.593 

•  18.'i 

387 

137 

524 

54 

3,518 

53 

170 

49 

219 

44 

854 

(a) 

161 

73 

234 

53 

1.528 

42 

1.032 

645 

1.677 

411 

10. 350} 

463 

485 

113 

598 

122 

6.332 

120 

(a) 

(a) 

22 

1 

124 

(a) 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

IVKW  JKRmY-Coiitliiiied. 


I^ocality. 


1 

2 

3 

4 

5 

0 

7 

8 

9 

10 

11 

12 

13 

14 

15 

le 

17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
80 
81 
82 
83 
84 
85 
86 
87 
88 
89 
40 


41 
42 
43 


44 
45 
46 

47 
48 
49 


50 
51 
62 
53 
54 
65 
56 
67 
58 
59 
60 
61 
62 
63 
64 


iiUDSOif  couNTT— oonc'd, 

Jersey  City 

Jersey  City 

Jersey  City 

Jerwey  City 

JorHcy  City 

JtTHoy  City 

Jeraey  City 

.ler»«*y  Citj* 

Jers«y  City 

Jersey  City 

JerMoy  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Weebawken 

West  Hoboken 

HUNTERDON  COUHTT. 

Fleiningtun 

Klem  in  gton 

Lambertville 

MBRCKB  COUNTT. 

Higfatstown 

Hopewell 

Pennington 

Trenton 

Trenton 

Trent4jn 

MIDDLESEX  COUNTT. 

Dunellen 

Jamesburg 

New  Brunswick 

New  Brunswick 

New  Brunswick 

New  Brunswick 

New  Brunswick 

New  Brunswick 

New  Brunswick 

New  Brunswick 

Pertb  Amiwy 

Perth  Amboy 

Perth  Amboy 

Perth  Amboy 

South  Amboy 


Name  of  association. 


Bergen  Mnlnal  Building  and  Loan,  No.  2 

liergon  Mutual  Building  and  Loan,  No.B 

Carteret  M  utnal  Building  and  Loan 

Columbia  Building  and  Loan 

Communlpaa  Buiiaiug  and  Loan 

( Yoscent  Mutual  Building  and  Loan 

Enterprise  Mutual  Building  and  Loan 

Equitable  Building  and  Loan 

Erie  Building  and  Loan 

Excelsior  M  utual  Building  and  Loan,  No.  1 

ExoelHior  M  utnal  Building  and  Loan,  No.  2 

Fnimiount  Mutual  Building  and  Loon 

Garfield  Building  and  Ix>an 

(ireenrille  Building  and  L<»an,  No.1 

Greenville  Building  and  Loan,  No.2 

( j  reenville  United  Building  and  Loan 

Highland  Mutunl  Building  and  Loon 

Home  Mutual  Building  and  Loan 

Hudson  City  Mutual  Building  and  Loan 

HtkdMon  County  Caledonian  Bnilding  and.  Loon 

Hudson  Mutual  Building  and  Loan 

Irouroveil  Land  and  Loan 

Induatrial  Mutual  Building  and  Loan 

Jersey  City  Building  and  Loan 

Lafayette  Mutual  Building  and  Loan 

Lincoln  Bnilding  and  Loan 

^ladinon  Building  and  Loan 

Montgomery  Mutual  Building  and  Loan 

Monticello  Mutual  Bnilding  and  Loan 

Mutual  Land  and  Building  nvndicate 

North  Hudson  County  Bnudfng  and  Loan 

Paulus  Hook  Building  and  Loan 

Pavonla  Building  and  Loan 

Phoenix  Loan  and  Building 

S«»curity  Building  and  Loan 

Star  Mutual  Building  and  Loan 

Union  Bnilding  and  Loan 

Wasblnston  Bnilding  and  Loan 

Town  of  Union  Building  and  Loan 

Palisade  Building  and  Loon 

Flemington  Bnilding  and  Loan,  No.  8 

Flemington  Building  and  Loan,  No.  4 

Centennial  Bnilding  and  Loan 

Higfatstown  Bnilding  and  lAmn  Society 

Hopewell  Building,  Loan,  and  Savings 

Pennin|i^n  Building  and  Loan 

Mechanics'  Mutual  Loan 

Mercer  Mutual  Loan 

New  Jersey  Building,  Loan,  and  InTeatnwnt  Company 


Dunellen  Bnilding  and  Loan 

JaniesburgMutual  Building  and  Loon 

American  Building  and  Loan,  No.  1 

A  merican  Building  and  Loan,  No.  2 

Excelsior  Building  and  Loan,  No.  4 

Homestead  Building  and  Loan 

Merchants'  Bnilding  and  Loan 

People's  Building  and  Loan,  No.  2 

Security  Buildins  and  Loan« 

Workingmen's  Mntual  Building  and  Loan 

Perth  Amboy  Mutual  lA>an,H(miestead,  and  Building 

Itariton  Bi-centennial  Building  and  Loan 

Raritan  Crescent  Building  and  Loan 

Workingmen's  Bnilding  and  Loan 

South  Amboy  Building  and  Loan 

a  Not  reiK>rted. 


^Dfkt«  of 
organization. 


Mar. 

Mar. 

Jan. 

Sept. 

Mar. 

Oct. 

Mar. 

May 

Feb. 

Feb. 

Oct 

Nov. 

Mar. 

Not. 

Feb. 

Apr. 

Mar. 

Apr. 

June 

May 

Apr. 

Feb. 

June 

Nov. 

Jan. 

June 

Mar. 

May 

Feb. 

Dec. 

May 

July 

May 

Jan. 

^ov. 

Aug. 

Apr. 

June 

Sept. 

Apr. 


0,1883 
1,1887 
22.18SK> 
13,1886 
18,3891 
14,1891 
28,1887 
9,1802 
6,1888 
1,1683 
1,1885 
3,1887 
2,1886 
20,1875 
26.1884 
2,1891 
18.1890 
6,1885 
10,1887 
20,1887 
—.1881 
24.1688 
6,1886 
—.1885 
26.1684 
15.1886 
14,1880 
7.1889 
2,1886 
10,1890 
18.1886 
16,1884 
1,1885 
3,1884 
9,1887 
17,1885 
2,1890 
17, 1887 
26.1888 
9.1891 


Jan.  19,1885 
Jon.  4, 1802 
May  19,1876 


Feb.  18.1890 
Jan.  23,1883 
Sept.  3,1888 
Sept  12, 1862 
Feb.  10,1854 
July  21,1891 


Apr. 

Feb. 

June 

Mar. 

Apr. 

May 

Mar. 

Fob. 

Mar. 

May 

Sept 

May 

May 

Feb. 

Feb. 


11,1887 
2S,1869 
15. 1881 

3,1887 
16.1888 
24,1886 
10,1884 
18,1691 

1,1689 
20.1884 
30,1886 
11,1885 

1.1882 
14,1882 
20,1882 
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Table  !•— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

IVKir  JERSSY— Continned. 


Local  at 

sationml. 


Local 
Local 
IxK-al 
Lucal 
Loral 
Local 
Local 
Local 
Loc^ 
Lrtcal 
Lacal 


[  Local 
I  L.>cal 
i  Local 


Local 

Loeal 

Local 

Luteal 

L«al 

LKal 

Local 

Local 

Local 

Iioeal 

Local  ..^^ 

Local 

Katioaal.. 

Local 

Local . 

Local 

Local 

Local 

Local 

Lotal 

Local 

Looal 


Local 

Local 
Local 
Local 
Local 
Local 
Local 


Local 

Local 

Local 

Locftl 

Local 

Local 

Local 

Local 

Lacal 

Local 

Local 

Local 

Local 

Local 

Local 


Permanent,  termi- 
nating, or  aerial. 


Terminating 
Terminating 

Serial 

Serial 

Serial 

Terminating 

Serial 

Serial 

Serial 

Terminating 

Serial 

Terminating 

Serial 

Serial 

Serial 

Serial 

Terminating 
Terminating 

Serial 

Serial 

Serial 

Permanent . . 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminatiqg 

Serial 

Permanent . . 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

>'erial 

Serial 

&rial 

Serial 

Terminating 
Terminating 
Serial 

Serial 

Serial 

Terminating 

Serial 

Serial 

Peimanent . . 

Serial 

Serial 

Terminating 
Tenoinaiiag 
Terminating 

Serial 

Terminating 

Serial 

Serial 

TerminaUng 

Serial 

Terminating 
Temnnating 
Terminating 
Terminating 


Shareholders. 


Hale. 


74 
75 
98 
(A) 

(•) 
110 
115 

(«) 
(a) 
(a) 
(•) 
(•) 
(a) 

(«; 

(a) 
153 

(a) 
(a) 
(a) 

177 
(a) 
90 

871 

245 

416 
(«) 

(a) 
293 
308 
310 

(a) 

(a) 
260 

(A) 
183 

<«) 
137 
321 
103 


<•) 


82 


301 


79 

85 

80 

122 

167 

805 


(o) 


181 

86 

106 


(a) 


381 


(a) 
(a) 


274 
107 


(a) 


02 
64 


(a) 


115 


Female. 


(a) 


12 
26 
25 


35 
26 


(•) 
(a) 

(«) 
<«) 
(a) 
(a) 
(a) 
(a) 

(A) 
(«) 

(a) 


70 


(a) 


80 


28 
110 


(«) 


82 
01 


(«) 
(a) 


47 

80 

110 


ia) 
(a) 

(•) 

(a) 


45 
4S3 

n 

57 


^ 


(a) 


270 


87 
43 
^1 
73 
03 


(a) 


84 

47 


(a) 


160 


(a) 
(«) 


164 
32 


(a) 


(») 


43 
24 

70 


ToUl. 


86 
101 
123 
303 

82 
145 
141 

75 

06 
100 
862 
147 
287 
1,257 
851 
223 
142 
112 
840 
207 
111 
127 
400 
281 
327 
607 
161 

08 
340 
383 
420 
174 
207 
805 
210 
246 
116 
168 
778 
128 


102 
168 
671 


116 
128 
101 
105 
250 
1,104 


202 
265 
133 
802 
337 
550 
181 
313 
438 
139 
600 
135 
88 
105 
185 


Borrow- 
era. 


42 
42 
28 
77 
4 

31 
46 

•  6 
11 
52 

104 
51 
85 

204 
71 
10 
43 
51 
41 
85 
26 
27 

117 
60 

124 

102 
23 
42 

122 
2 
70 
40 
67 
80 
60 
46 
18 
88 
44 
12 


64 

15 
201 


0 
63 
10 
65 

60 
23 


48 

08 
108 
138 

85 
186 
123 

22 

70 
114 
175 

66 

48 

61 
138  I 


Shares  in 
force. 

Real 
estate 
loans. 

1,064 

86 

1,244 

40 

1,721 

33 

3,635 

57 

740 

4 

1,278 

19 

1,658 

88 

800 

(a) 

1,081 

(a) 

1,122 

60 

3,005 

92 

1,545  . 

(a) 

3,206 

56 

6,068 

205 

3,300 

77 

802 

4 

1,307 

(a) 

1,863 

(a) 

8,101 

51 

1,402 

85 

1,175 

30 

1,164 

19 

3,334 

95 

3,225 

(o) 

4.762 

120 

5,040 

97 

1,370 

(a) 

1,240 

(a) 

3,677 

75 

5,123 

2 

4,116 

116 

1.8904 

(a) 

2,727 

(«) 

8,270 

92 

1,864 

(a) 

2.348 

(a) 

1.264 

(a) 

1.604 

28 

3.039 

44 

876 

12 

676 

10 

989 

4 

3,162 

(a) 

535 

15 

504 

87 

437 

(a) 

1,191 

57 

1,482 

66 

8,583 

(a) 

831 

81 

1,622 

100 

8934 

100 

1,865 

129 

2,916 

109 

I'.ses! 

214 
123 

2.076J 

23 

2.284 

59 

1.282 

123 

3,315 

(o) 

820 

67 

463 

39 

524| 

61 

817{ 

128 

Mai^ 

gin- 

al 

num* 

ber. 


1 
2 
3 

4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
10 
2U 
21 
22 
23 
24 
25 
26 
27 
28 
20 
30 
31 

34 
35 
36 
37 
38 
39 
40 


41 
42 
48 


44 

45 
46 
47 
48 
49 


50 
51 
52 
63 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
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Mar 

ffin- 

%1 

Dam 

ber. 


1 
2 


3 
4 

5 
6 
7 
8 
0 
10 
11 


12 
13 
14 


15 
16 


17 
18 
19 
20 
21 
22 
23 
24 
23 
26 
27 
28 
29 
80 
81 
32 
83 
34 


35 
36 
87 


38 
39 
40 
41 


42 


43 
44 

45 
40 
47 
48 
49 


Locality. 


MIDDLESEX  CO.— COno'd. 

South  Aniboy 

South  Rlx'cr 

MONMOUTH  COUNTY. 

Anbury  Park 

Atlantic  Highlands  . . . 

Belmar , 

Freehold 

Key  Port 

Long  Branch 

Manaaqaan 

Matawan 

HedBank 

MOBRIS  COUHTT. 

Boonton 

Dover  

If  urristown 

OCKAN  COUHTT. 

Tom's  River 

Tuckerton 

PAS8AIO  COX7MTT. 

Little  Falls 

Passaic 

Passaic 

Passaic 

Paterson 

Paterson 

Paterson 

Paterson 

Paterson , 

Paterson 

Paterson 

Paterson 

Paterson 

Paterson 

Paterson 

Paterson 

Paterson 

Paterson 

8ALBM  couinr. 

Qointon 

Salem 

Woodstown 

soMBRSBT  coinrrr. 

Bonndbrook 

East  Millstone 

Somerville 

Somerville 

SUSSEX  COUWTT. 

Newton 

UNION  COUNTY. 

Cranf  orcl 

Elizabeth 

Elizabeth 

£1  i  zabetb 

Elizabeth 

Elizabeth 

Elizabeth 


Name  of  association. 


Star  Buildins  and  Loan 

South  Hiver  Building  and  Loan 

Asbury  Park  Building  and  Loan 

Atlantic  Highlands  Saving  Fund,  Building,  and  Loan 

Belmar  Building  and  Loan 

Freehold  Mutual  Loan 

Key  Port  Loan.  No.  2 

Long  Branch  Building  and  Loan 

S[uan  Village  Bulldine  and  Loan 
atawan  Building  ana  Loan 

Bed  Bank  Building  and  Loan 

Boonton  Building  and  Loan 

Dover  Building  and  Loan 

Morristown  Building  and  Loan 

Dover  Mutual  Loan  and  Building 

Mutual  Benefit  Building  and  Lmui 

Little  Falls  Building  and  Loan 

Mutual  Building  and  Loan 

People's  Building  and  Loan 

Union  Building  and  Loan 

Celtic  Mutual  Building  and  Loan 

Citizens'  Building  ana  Loan 

East  Side  Building  and  Loan 

German- American  Building  and  Loan 

Iron  and  Silk  Building  ana  Loan 

Manchester  Building  and  Lioan 

Mechanics'  Building  and  Loan 

Paterson  Mutual  Buihlingand  Loan 

People*  s  Loan  and  Building 

Provident  Building  and  Loan 

Biverside  Building  and  Loan 

South  Paterson  Building  and  Loan 

Totowa  Building  and  Loan 

Union  Mutual  Building  and  Loan 

Ouinton  Loan  and  Building 

Franklin  Loan  and  Building 

Union  Building  and  Loan,  No.  2 

Bonndbrook  Building-Loan 

Millstone  Building  and  Loan 

Citizens'  Building  and  Loan 

People's  Building,  Loan,  and  Savings 


H.  W.  Merriam  Shoe  Company  Building  and  Loan. 


Cranford  Mutual  Bnlldine  and  Loan  .... 

Central  Building  and  Savings 

Citizens'  Building  and  Loan 

Columbia  Building  and  Loan 

Elizabeth  Building  and  Loan 

Elizabethport  Mutual  Building  and  Loan 
Excelsior  Building  and  Loan 

a  Not  reported. 


of 
organisation. 


Jan.    28,1889 
Apr.     1. 1892 


Feb. 

Nov. 

Anif. 

June 

Nov. 

Dec 

Apr. 

Jnne 

Apr. 


6.1W4 
18.1887 
15, 1891 
23.1860 
17,1880 
a0.1869 

4,1674 
19,1888 

1,1887 


Mar  3, 1889 
Oct  81,1887 
Aug.  13, 1886 


Mar.  5,1883 
Mar.  25,1874 


Mar. 

Apr. 

Aug. 

May 

Apr. 

Apr. 

Apr. 

Sept. 

June 

Jan. 

Apr. 

Not. 

Not. 

Apr. 

June 

Feb. 

Feb. 

Not. 


Nov.  L1870 
Apr.  1,1861 
Jan.     1.1870 


May  1,  lf«7 
Apr.  8,1890 
Nov.  15, 1890 
Feb.  22,1887 


Sept    6,1890 


Aug. -.1887 
Oct  M885 
Mar.  26,1887 
Apr.  19.1892 
Mar.  1,1869 
Apr.  6,1875 
May    3.1887 


18, 1887 
21,1882 
24,1887 
3,1888 
22,1882 
13, 1892  j 
18,1892 
19.1892 
6,1883 
9,1888 
23,1883 
14, 1878 
26,1883 
22,1886 
14.1887 
28,1890 
18,1892 
14,1882 


I 
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TiBLR  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS^Cont'd. 

NKir  JERSKV-Contlnued. 


Loral  or 
BAtioiial. 


Loeal 
Local 


Loal. 
Local. 
Lneal. 
Local. 

Locil. 

Local. 
Local. 
Loeal. 
Local. 


Local. 
Loeal. 
Local. 


Loral 
Loeal 


Loeal. 
Local. 
Local. 
Local. 

Loeal. 

Local. 

Local. 

Local. 

Loeal. 

Local. 
iLocal. 

Loral. 

I^ocal. 

Local. 
lUcal. 

Loeal. 

Local. 

Local. 


Local 

Local. 

Local, 


liocal. 

Local. 
Local. 
Local. 


Local 


I  Local. 
\  Local. 

Local. 

Local. 

Local. 

Local. 

Local. 


Permanent,  termi- 
nating, or  aerial. 


Serial 
Serial 


Serial 

Serial 

Serial 

Sierial 

Serial 

Serial 

Serial 

TerminatiDS 
Serial 


Permanent . 

Serial 

Serial 


Serial 
Serial 


Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 


Serial 
Serial 
Serial 


Serial 

Terminatinir 

Serial 

Terminating 


Serial 


Serial 

Permanent . 
Permanent. 
Permanent , 

Serial 

Permanent . 
Permanent . 


Shareboldera. 


Hale.       Female. 


277 
121 


418 

in 

107 
(a) 
213 

(«) 
(a) 
48 
340 


(•)_ 


291 
229 


178 
125 


88 
876 
325 
250 
236 

(a) 

(a) 

(a) 

(fl) 
103 
631 
376 
103 

(a) 
118 
88 

<a) 

1.255 


110 


(a) 


214 


(a) 


58 
153 


(a) 


120 


199 


(a) 
(a) 


639 
649 
230 


130 

4 


280 
70 

18 


(a) 


129 


(a) 
(a) 


16 
164 


(a) 


64 
89 


88 

74 


20 

39 

127 


116 


(a) 
(a) 
(A) 
(a) 


34 
162 
152 

70 


(o) 


34 
22 


(a) 


638 


(a) 


50 
34 


(a) 


8 
42 


(a) 


45 


97 


(a) 
(a) 


223 

208 

32 


ToUI. 


416 
125 


702 
241 
125 
472 
342 
418 
230 
64 
604 


220 
355 
318 


266 

190 


108 
915 
452 
328 
352 
287 
134 
132 
187 
227 
793 
528 
263 

(a) 
152 
110 
132 

1.893 


160 
687 
248 


240 

66 

195 

268 


165 


296 
142 
593 
153 
862 
857 
271 


Borrow- 
ers. 


110 
8 


162 

46 

10 

133 

141 

120 

63 

15 

105 


37 
127 


95 
62 


42 

29S 

80 

51 

105 

12 

11 

11 

56 

34 

183 

121 

51 

62 

20 

8 

12 

412 


58 

237 

54 


48 
20 
24 
95 


24 


91 

37 

02 

7 

362 

483 

29 


Shares  in 
force. 

Real 
estate 
loans. 

1,987J 

106 

557 

(a) 

3  394 

206 

1,039 

65 

404 

13 

2,075 

135 

758 

123 

2,059 

119 

1.360 

(a) 

352 

13 

1,664 

09 

956 

28 

1.728 

76 

1,906 

71 

1,053 

(a) 

888 

62 

700 

22 

7,197 

150 

3,624 

84 

2,442 

35 

2.441 

76 

2,200 

(a) 

922 

(a) 

1,452 

(a) 

1,092 

31 

1,023 

19 

4,436 

136 

3.727 

(a) 

1,420 

41 

1,617 

30 

1,179 

23 

022 

8 

036 

(a) 

13,416 

(fl) 

585 

58 

2,849 

268 

1,301 

54 

1.274 

44 

246 

(a) 

1,250 

46 

1,500 

74 

767 

19 

2,044 

(a) 

620 

20 

3.054 

92 

991 

(a) 

4.532 

380 

5. 550 

506 

1,568 

30 

Mar- 
gin- 
al 
num- 
ber. 


1 
2 


S 
4 

S 
6 
7 
8 
9 
10 
11 


12 
13 
14 


15 
16 


17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
84 


35 
86 
37 


38 
39 
40 
41 


42 


43 
44 

45 
46 
47 
48 
49 
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Tablk  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

WKir  jrKBSBY— Concluded. 


Mar< 

hhTO' 
ber. 


1 
2 
3 
4 

& 
6 
7 
8 
Q 


10 
11 


Locality. 


UX10N  oonxTT— cono'd. 

Elisabeth 

Elizabeth 

Elizabeth 

Plainfleld 

Plainfleld 

Kahway 

RoMlle 

Snminit 

Weetfield 

WARBEN  GOUHTT. 

Phillipsbarg 

Pbillipsburg 


Name  of  association. 


Haimonia  Bnilding  and  Loan 

Union  County  Building  and  Loan 

Union  Sqnacp  Building  and  Loan 

Home  Building  and  Loon 

Plainfleld  Buildins  and  Loan 

Worlcmen's  Bnildmc  and  Loan 

RoaeUe  Building  ana  Loan 

Summit  Buiiding  and  Loan.. 

Westflflld  Building  and  Loan 

Phillipaburg  Building  and  Loan,  No.  4 
Phillipsburg  Building  and  Loan,  No.  5 


Baloof 

orgaxHZAtion . 

May 

1,1872 

^P''* 

12,  1888 

Feb. 

13,  1891 

Apr. 

2,  1888 

Mar. 

24,1884 

Jan. 

25,1886 

May 

25.1889 

Oct. 

15.  1891 

Dec 

16,1888 

May 

1.  1876 

May  24,1882  j 

NBW^  MKILWO^. 


12 


13 


14 


15 


IG 


BKRNALILLO  COUlfTT, 

Albtiquerqne 

COLFAX  COUMTT. 

Raton 

ORANT  OOXTKTT. 

Beraing 

BAN*  MIOUKL  COUNTY, 

Las  Vegas 

SAITTA  Fft  COUNTY. 

Santa  F6 


Coopemtive  Buflding  and  Loan. 


Raton  Building  and  Loan. 


Mutual  Building  and  Loan 


Mutual  Building  and  Loan 


Mutual  Building  and  Loan 


Aug.  34,1888 


Oct      1, 1889 


June  — ,  1891 


Mar.  — ,1887 


Sept.    B.1887 


IVKir  YOBK. 


17 
18 
19 
20 
21 
22 

23 


2i 


25 
26 


27 
28 
29 


ALBANY  COUNTY. 

Albany  

Albany 

Albany 

Albany  

Albany  

Albany 

Albany 

ALLEGANY  COUNTY. 

Alfred  Center 

BROOMS  COUNTY. 

Blngbamton 

Biughamton 

CATTABAUQOB  COUNTY, 

Gitwanda 

Olean 

Salamanca 


Albany  County  Savings  and  Loan , 

Commercial  U i^ion  Cobiierative  Banlc 

Bomeatead  Savings  ana  Loan 

Permanent  Savings  and  Loan , 

Safety  Building,  Loan,  and  Savings 

United  States  Building,  Mutual  Loan,  and  Aceomu 

lating  Fund. 
Weat£nd  Savings  and  Loan 

Alfred  Mutual  Loan , 

Cooperative  Building  and  Loan , 

Home  Mutual  Loan  and  Savings 

Gowanda  Cooperative  Savings  and  Loan 

Olean  Building.  Loan,  and  Savings , 

Salamanca  Loan  and  Building , 

a  Not  reported. 


Sept. 
Feb. 
&May 
Dec. 
Feb. 
July 


22,1802 
IB.  1891 

7,1888 
31,1888 

2,1889 
28.1890 


Jan.  —,1889 


Apr.  —,1884 


Mar.  24.1886 
June  24, 1889 


Oct  12.1889 
Feb.  1, 1892 
Sept.    4,1882 
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TAhU!  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

NKir  JKBSKV— Concluded. 


LmralOT 
lutiouU. 


Lm«1 
Local 
Loal 
Uttl 
L«al 
Local 
Local 
Local 
Lml 

Local 
Load 


PerniaoeBt,  tonni* 
Bating,  or  aerial. 


Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 

Serial 
Serial 


Sbareholders. 

Borrow^ 
era. 

Kale. 

Female. 

Total. 

«7 

16D 

887 

258 

MM 

180 

675 

140 

U 

0 

83 

4 

279 

77 

296 

63 

(«i 

<«) 

221 

87 

186 

80 

216^ 

81 

(a) 

(A) 

176 

14 

00 

26 

116 

3 

126 

84 

160 

18 

188 

60 

248 

06 

J18 

46 

160 

66 

Sharon  in 
force. 


6.162 

3,201 

143 

Z402 

1,80&| 

1.436 

1,122 

757 

772 


1.612 
600 


Mar- 
Real     gin- 
estate     al 
loaoa.  nnm* 
ber. 


607 
140 

(•) 
84 
57 
61 
14 
8 
17 


92 
60 


1 
2 
3 

4 
6 
6 
7 
8 
9 


10 
11 


HTBVF  VI 


liBOil 

HalioBil.... 

L«il 

Local 

Ucal 

^iational... 

Lonl 


Local 


Lacal 
Ucal 


Local 
Local 
Local 


Peril!  aueiii  •  »««•  •<•« 
Pemaveirt  ....•••« 

Permaneot 

PemumeBt 

Serial 

Pbtdu 

Pemn 

Dernti 

BeriiA 

Permaneirt 

Serial  . .... 
Peminmit 
Serial 


124 

82 

198 

7 

700 

123 

882 

86 

<•) 

<«) 

658 

200 

887 

126 

4e 

63 

200 

84 

284 

81 

869 

43 

402 

12 

T78 

82 

1 

285 

32 

94 

T7 

171 

88 

68 

IB 

84 

27 

(a) 

<«) 

418 

168 

m 

98 

225 

85 

(a) 

<«) 

165 

12 

317 

245 

502 

190 

462 

7 

17 

7.331 

37 

18 

9.280 

211 

19 

3,741 

61 

20 

1.6191 

47 

21 

8.222 

(a) 

22 

1,971 

32 

23 

887 

59 

24 

305 

26 

25 

3.018 

168 

20 

704 

35 

27 

765 

12 

28 

2.551 

190 

29 

i 


b  Date  of  incorporation. 
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REPORT   OF   THE    COMMISSIONER    OF   LABOR. 


Tablk  I.—NAME,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

NEir  YOKK— Continned. 


1 
2 
3 
4 

5 
G 


7 
8 


9 


10 
11 


12 


13 
14 
15 
IG 
17 
18 
10 
20 
21 
22 
23 
24 
25 
20 
27 
28 
29 
30 
31 
32 
33 
84 
85 
81 
37 
38 
30 
40 
41 
42 
43 
44 
45 
46 
47 
48 
40 
50 
51 
52 
53 
54 
55 

56 


Locality. 


CBAUTAUQDA  C50U1ITT. 


Dunkirk... 

Dankirk.... 

Jamestown 

Jaroentown 

Jamestown 

Jamestown 


CHEMUNO  COUNTT. 


Elmira. 
Elmira. 


CHBNANQO  COUNTY. 


Norwioli 

COLUMBIA  COUNTT. 


HiulBon 

Stuy  vesant  Falls 


DUTCH  B8S  COUNTY. 


Fouglikoepsie 


BRIB  COUNTY. 


Buffalo 
Buffalo 
Buffalo 
Buffalo 
Baffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffulo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 

Buffalo 


Name  of  association. 


Dunkirk  Sarinffs  and  Loan 

Lake  Shore  SaTingaand  Loan 

Chaataaqua  Equitable  Baildinc  Society,  No.  1  . . . 
Cbantauqua  National  Building,  Loan,  and  Savingi 

Jamestown  Permanent  Loan  and  Building 

Scandina\iau  Building  and  Loan 


Chemune  Valley  Mutual  Loan 

Elmira  Cooperatiye  Sorlngs  and  Loan. 


Chenango  Cooperative  Savings  and  Loan. 


Hudson  Building  and  Loan 

Stuyvesant  Falls  Building  and  Loan 


D»te  of 
organization. 


Apr. 
Feb. 
Nor. 
May 
Nov. 
Aug. 


1,1S89 
11,  lS8d 

1,1881 
13, 1891 
22.1881 

5.  1890 


Apr.  15, 1875 
May  28.1688 


Apr.  24,1888 


Mar.     4,1870  , 
May  14, 1881  f 


Home  Cooperative  Savings  and  Loan. 


Adams  Savings  and  Loan 

.Xtna  Termanent  Savings  and  Loan 

Amherst  Savings  and  Aid 

Bavaria MutualPermanent Saviiigs and  Loan 

Black  Rock  Capital  Savings  and  Loan 

Black  Rock  M  utual  Home  and  Savings 

Bray  Market  Permanent  Dime  Savincs  and  Loan 

Bristol  Permanent  Dime  Savings  and  Loan 

Broadway  Dime  Permanent  Savings  and  Loan 

Buffalo  Building  and  Loan 

Buffalo  Dime  Savings  aud  Loan 

Buffalo  German  Dime  Savings  and  Loan 

Buffalo  Permanent  Mutual  Loan,  No.  2 

Buffalo  Plains  Loan  and  Aid 

Bunker  Hill  Permanent  Savings  and  Loan 

Carlton  Street  Permanent  Savings  and  Aid 

Central  Pernuwent  Savings  and  Loan 

Chenango  Savings  and  Loan 

Cherrv  aud  Orange  Permanent  Savings  and  Aid 

City  Dime  Savines  and  Loan 

Clinton  Market  Dime  Savings  and  Loan 

Clinton  Mutual  Savings  ana  Loan 

Cold  Spring  Permanent  Savings  and  Loan 

Court  Street  Permanent  Savings  and  Loan 

Dime  Accumulating  Savings  and  Loan 

Eagle  Savings  and  Loan  Company 

East  Buffalo  Dime  Savings  and  Loan I . . 

East  Buffalo  People's  Permanent  Savings  and  Loan . . . 

Economy  Permanent  Savings  and  Loan 

EUicott  Permanent  Savings  and  Loan 

Elm  Permanent  Loan 

Equitable  Savings  and  Loan 

Erie  County  Permanent  Mutual  Savings  and  Loan  . . . 

Erie  Savings  and  Loan 

Ferry  Savings  and  Aid 

Fifth  Ward  Permanent  Dime  Savings  and  Loan 

Forest  Avenue  Independent  Savings  and  Aid,  No.  2  . , 

Fourth  Ward  Savings  and  Aid 

Freehold  Savings  and  Loan 

Front  Avenue  Femianent  Savings  and  Loan 

Frontier  Savings  Fund  and  Aid 

Genesee  Permanent  Dime  Savings  and  Loan 

German-American  Dime  Accumulating  Savings  and 

Ix>an. 
German-American  Permanent  Savings  and  Loan 


Apr. 

23,1888 

July 

11,1887 

Oct. 

29.18S9 

Mar. 

27,1890 

Apr. 

2.1888 

Jan. 

15,1890 

Apr. 

7.1890 

Dec. 

20, 1890 

Jan. 

11,1690 

Mar. 

6.18S0 

Jan. 

4,1890 

Oct. 

8,1889 

Jan. 

81.1891 

IV)b. 

20,1881 

Apr. 

12, 1879 

Apr. 

20,1888 

May  22, 1880  ) 

July 

1,1885 

Apr. 

1,1888 

Aug. 

4,1884 

Nov. 

14. 1891 

Mar. 

2,1891 

Apr. 

12. 1878 

Jan. 

27,1890 

Oct. 

16, 1889 

Jan. 

22.188t» 

June  30, 1891  | 

Oct. 

7,1800 

Sept. 

11,1888 

Jan. 

8,18«s7 

Mar. 

12,1889 

Sept. 

22, 1879 

Mar. 

18.1890 

Nov. 

8.1688 

Dec. 

21,1883 

Apr. 

20,1889 

Feb. 

25, 18.  0 

Dec. 

2,1889 

July 

—.1884 

May 

18, 1891 

July 

1,1890 

Apiu  28, 1891  1 

Apr. 

25, 1890 

July 

2.1890 

July 

1,1890 

aNot  reported. 
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Table  I.-NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— ContU 

IfKW  VORK-Cootinned. 


Local  or       Peniuuieiit,  termi- 
satiooal.     ,    nating^,  or  serial. 


I 
Loi*] '  Serial 


Local 

Lofal 

XatioaaJ 

LottI 

Lval 


Ucal. 
Leal 


Ljcal 


Local 
LG«aI. 


Local 


L«£l.. 

Local.. 

Lf<al. 

Local.. 

Local.. 

Local.. 

Local.. 
.Local.. 

I/<al.. 

LfAal.. 
,  Local.. 
,  Local.. 

Loral.. 

Locsl  . 

Local.. 

Lwal,. 

Local., 

I.«al. 

Local. 

Local.. 
■  Local. 

Local. 

Local. 

I>ocsl. 
■I^ocal. 

I^ocal. 

Local. 

l»cal. 

Local. 

Local. 

Local. 

Wa\. 

Local. 
.Local, 
ll-ocal. 

Local. 

Local. 

Local. 

local 

Wal. 

Local 

iWal 


Serial 

Permanent. 
Pemuinent . 
Perman^it , 
Pcrmancut 


Serial 
Serial 


Serial 


Serial 
Scrinl 


.Sori.ll 


Pormancnt . . 

Serial  

Serial 

Pcrmonciit.. 
Penuanent.. 
Pcrmsuictii.. 
Permanent . . 
Permanent.. 
Pemaaoent . . 
Pemaanenl . . 
Permanent  ■  • 
Permanent . . 
Pemaancnt .  ■ 
Pemaancnt . . 
Permanent . . 
Permanent . . 
Porxnancnt.. 

Serial 

Permanent  •  • 
Pcrmaocnt . . 
Permanent . . 
Permanent.. 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent.. 
Permanent.. 
Permanent.. 
Permanent.. 
Permanent . . 

Serial 

Permanent . . 

Serial 

.Serial 

Permanent . . 
Terminating 
Permanent.. 
Permanent . . 

Serial 

Terminating 
Permanent . . 
Permanent . . 


Permanent 


344 


(a) 


487 
333 
78D 


(fl) 


505 
276 


214 


(a) 


1j 


(a) 


(a) 
(a) 


50 

89 

41 

150 


(a) 
(a) 

(a) 

(fl) 
(a) 
(a) 
(a) 


22 


67 

262 

47 


(a) 

(a) 

(fl) 
(a) 


IC 


55 
72 


(a) 
(a) 
(a) 
(A) 


162 

24 

204 


(o) 
(a) 
(a) 


60 

35 

288 


(a) 
(«) 

(a) 


31 
48 


I 


100 


(a) 


377 

65 

711 


(a) 


361 
140 


63 


(a) 


(a) 


28 

17 

0 

54 


la) 
(a) 

(a) 
(a) 

(a) 
(a) 
(a) 


17 


I 


I 


98 


40 
150 

41 
(a) 
13 

(a) 
24 
36 

(a) 

(«) 

(«) 

(a) 

(a) 
79 
54 
56 

(a) 

(a) 

(a) 
13 
11 
123 

la) 

(a) 
10 

(a) 
19 

23 


444 

300 
864 
398 
1.500 
290 


056 
416 


279 


436 
15 


236 


50 

897 

78 

97 

50 

204 

145 

69 

39 

54 

105 

C3 

HI 

134 

107 

412 

88 

158 

29 

71 

89 

1,839 

79 

108 

919 

81 

9 

35 

329 

241 

78 

260 

24 

1.673 

126 

73 

46 

411 

314 

92 

41 

125 

67 

121 


131 
34 

322 
18 

156 
36 


301 
97 


Z9\ 


113 
8 


£6 


8 

12 

21 

9 

2 

14 

8 

5 

13 

8 

10 

1 

15 

8 

t 

29 

10 

23 

2 

4 

5 

246 

11 

17 

74 

10 

7 

6 

14 

17 

8 

21 

6 

321 

22 

12 

25 

68 

9 

10 

13 

14 

5 

10 


Shareii  in 
force. 


2.566 
3,760 
1.370 
2.421 
7.413 
066 


8,008 
3,072 


956 


2,885 
<9 


1.  752* 


400 
683 
389 
929 
260 

1.619 
737 
084 

1,321 
019 
989 
420 
457 
979 

1.881 

2,435 
031 

1.024 
221 

1,003 

1,080 

15,312 

000 

680 

12,  283 

1,489 
115 
265 

(a) 

2,281 
273 

1,985 
240 
12,  475 
912 
840 
311 

2.911 

2,437 
797 
278 

1,818 

1,017 

730 


Mar. 


Real     gin* 
estate      al 
loans,   nam-, 
ber. 


131 
41 

307 
21 

886 
46 


(a) 
88 


25 


146 

7 


63 


8 

12 

12 

10 

2 

14 

8 

5 

13 

8 

10 

1 

15 

8 

13 

29 

14 

28 

2 

4 

4 

497 

12 

13 

102 

7 

4 

6 

14 

33 

8 

27 

11 

(a) 

26 

13 

25 

71 

11 

7 

32 
6 
5 

10 


1 
2 
3 
4 
5 
4 


7 
8 


14 
11 


12 


IS 
14 

n 

16 

17 

18 

1» 

» 

21 

2> 

2X 

24 

2S 

28 

27 

28 

2» 

3» 

3t 

3t 

3» 

34 

3S 

3ft 

3T 

3» 

3» 

4» 

41 

42 

4a 

44 

4S 

4ft 

47 

4» 

4»' 

Sft 

51 

Sfr 

5» 

5ft 

5S 

Sft 


i 


H.  Ex.  209 12 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCLATIONS— Cont'd. 

KK— Contlaned . 


Mar- 
ffin* 

niun- 
ber. 


2 

3 

4 

5 

0 

7 

8 

9 

10 

11 

12 

13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 

20 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 

47 
48 
49 
50 
61 
52 
53 
54 
65 
56 
67 
56 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 


Locality. 


ERIE  COUXTT— CODC'd. 


Baffalo 

DaSklo 
Buffalo 
ISnffalo 
Buffalo 
litiffalo 
Buffalo 
Buffalo 
Bttffblo 
Baffalo 
Buffalo 
Buffalo 

Baffalo 
Baffalo 
Buffalo 
Buffalo 
Baffalo 
Baffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buflalo 
Buffalo 

Bnffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffulo 
Buffalo 
Buffalo 
Buffalo 
Bnffalo 
Bnffalo 
Baffalo 
Buffalo 
Buffalo 
Biifi'alo 
Baffalo 
Buffalo 
Buffalo 
Buffalo 
Bufl'alo 
Buffalo 


Name  of  aaaocialioa. 


Bnffalo 

Baffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Bnffalo 

Bnffalo 

Buffalo 

Buffalo 

Baffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

East  Aurora 

Hamburg 

Lancaster  . . . 
Tonawanda. . 
Tonavancla.. 


Qerman  Central  Dime  Permanont  Mataal  Loan  and 

Savtogn. 

GcrmaiiFerroanent  Dime  Sarinfra  and  Loan 

Gennania  Porroanent  Mutcal  Loan 

(ilobe  Permanent  Dime  Saringa  and  Loan 

Globe  Savings  and  Loan 

Goodell  Permanent  Loan 

Gnilfonl  Savings  and  Loan • 

Horculea  Permanent  Savings  Mid  Loan ... 

High  andPoacb  Savings  and  Loan 

Home  Dime  Savings  and  Loan 

Homestead  Savings  and  Loan 

Howard  and  AVatson  Street  Permanent  Dime  Savings 

and  Loan. 

Howard  Dime  Savings  and  Loan 

Hydraulic  Mutual  Savings  and  Loan 

ludustry  Permanent  Dime  Savings  and  Loan 

Irish- American  Savings  and  Loan .^. . . 

Inx^aoia  Permanent  Dime  Savings  and  Loan 

Jeflerson  Permanent  Savings  and  Loan 

Lackawanna  Permanent  Savings  and  Loan 

Lemon  and  Virginia  Permanent  Savings  and  Aid 

I^xington  Dime  Savings  and  Loan 

Lovejoy  Dime  Savings  and  Loan 

Ludwig's  Permanent  Building  and  Loan 

Luitpold  Permanent  Savings  and  Loan 

Main  Street  and  Cold  Spring  Fermuient  Savings 

and  Loan. 

Ma8ten  and  Eaton  Pcrroanent  Savings  and  Loan 

Metropolitan  Mutual  Savings  and  Loan 

Michigan  and  Sycamore  Permanent  Savings  and  Loan 

Mon  rue  Permanent  Savings  and  Loan 

Mulberry  Permanent  Savings  and  Loan 

Mutual  llomeand  Savings 

National  Dime  Savings  and  Loan 

Kew  Besorvoir  Penuanent  Dime  Savings  and  Loon.. 

Niagara  Savings  Fond  and  Aid 

Niagara  Square  Dime  Savings  and  Loan 

Ninth  Ward  Dime  Savings  and  Loon 

Peckhom  Permanent  Dime  Savings  and  Loan 

People's  Dime  Savings  and  Loan,  No.  2 

People's  Permanent  Dime  Savings  and  Loaa 

Phoenix  Dime  Savings  and  Loan 

}*Iyiiioath  Permanent  Savings,  Loan,  and  Aid 

Plymouth  Kock  Savings  and  Aid 

Pratt  and  Clinton  Permanent  Dime  Savings  and  Locm 

Prince  Albert  Savings  and  Loan 

Ouccn  City  Pcnnanent  Dime  Savings  and  Loan 

llichroond  Avenue  Permanent  Dime  Savings   and 

Loan. 

Ilivorside  Savings  and  Aid - 

Kock  Savings  and  Ijoau 

Second  Ward  Loan - 

Seneca  Permanent  Dime  Savings  ami  Loan  .  - 

Seventh  Ward  Pcnnanent  Savings  and  Aid — .- 

Siberia  Dime  Savings  and  Loan 

Sycamore  and  Johnson  Savings  and  Loon 

Sycamore  Savings  and  Loan 

Third  Ward  Permanent  Saving:s  and  Loan 

Twelfth  AVard  Savinjss  and  Aid 

Union  Savings  and  Aid 

Waldcn  Avenue  Dime  Savings  and  Loan 

Walden  A veuuo  Permanent  Savings  and  Loan 

West  Side  Savings  and  Loan 

We8t  Utica  Street  Loan  and  Savings 

William  and  Sherman  Spar  und  Leih  Vereins 

William  Street  Permanent  Savings  and  Loan 

Winslow  Permanent  Savings  and  Loan 

East  Aurora  Savings  and  Loan 

Hamburg  Savings  and  Loan 

Lancaster  Savings  and  Loan 

Niagara  Savings  and  Loan 

Tonawanda  Enter])rise  Aid  and  Savings 

a  Not  reported. 


Date  of 

organization. 


Oct.     7, 1890 


Jano 

May 

June 

July 

May 

Jan. 

May 

Sept. 

Jane 

Jan. 

May 

May 
Feb. 
June 
Apr. 
Sept. 
Sept. 
Sept. 
Sept. 
June 
Jab- 
Apr. 
Apr. 
Mar. 


10.1890 

13,  I81i 
6,1800 
1, 1886 

10,1S8S 
1, 1889 
7, 18tt> 

16,18^ 
4,1890 

24.18R4 
1,1800 

5.1990 

17. 1881 

24,1801 

4,1884 

30,1890 

10,1888 

6,1S^7 

8,1886 

2,1891 

1,1891 

3,18S8 

19,1887 

12, 1890 


July 

July 

Jan. 

Sept. 

July 

Apr. 

Jan. 

Sept. 

Aug. 

Jan. 

Mar. 

Apr. 

Apr. 

Mar. 

Feb. 

Mar. 

Mar. 

Jan. 

May 

Oct. 

May 


17,1887 
20.1885 
11.18« 
10,1885 
29,1880 
10,1889 

5.1891 

7,1800 
18.1888 
19,1891 

6,1891 
29,1890 

5,18W 
18,1889 
28,1891 

4.1890 
27,1884 
29,1890 

7,1888 
20,1890 

6,1890 


Nov.  19,  IW 
Mar.  12. 1» 
Mar.  14, 1^ 
Aug.  4,18» 
Jan.  26,1889 

Jan.  5,lgJ 
Jnne  26, 18^ 
Oct.  25,lg8 
Feb.  13,  Ig; 
Mar.  17,1SS7 
Feb.  28,1888 
Apr.  I3,]gj 
Mar.  26,^ 
Nov.  12;1£J 
Mar.  21,1^ 
Oct  5,1^ 
Oct   13,  gj 

Jan.    1.1^ 
June  16,1890 

May  9,1W'0 
m£.  23,1887 
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Mar. 

*al 
Dnm 
ber. ' 


1 
2 


3 


5 


7 
8 
9 


10 
11 
12 
13 

14 
16 
10 
17 
18 
19 

20 
21 
22 
23 
24 
25 
20 
27 
28 
29 
30 
31 
32 
33 
34 
35 
30 
37 
38 
39 
40 


42 
43 


44 

45 
46 
47 


I,oca)itv 


FULTOX  COUXTT. 


G  lovers  ville 
GloTcrftvillo 


GENESEE  roomr, 
Batavia 

GKKENB  rOCXTT. 


CatBkilJ 

HERKIMRB  COr>TT. 


Dolgeville 
UioD 


JEFPER80X  COUNTY. 


Carthage  . . 
Clayton.... 
Watertown 


KIKG8  couimr. 


Bath  Beach 
Brooklyn  ... 
Brooklyn  . . . 
Brooklyn  . . , 


Brooklyn 
Brooklyn 
Brooklyn 
Brooklyn 
Brooklyn 
Brook  13-n 


Brooklyn 

Brooklyn 

Brooklyn , 

Brooklyn 

Brooklyn 

Brooklyn , 

Brooklyn 

Brooklyn 

Brooklyn , 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Flatbu'sh 

Fort  Hamilton , 


LIVIXOSTOM  COUNTY. 


41  1  Dansvillo 

MADISO.y  COC.VTY. 


CanaAtota. 
Oneida 


MONROE  COUNTY. 


Brighton  . 
Brockport 
Brock  port 
Fairport. . 


Name  <  f  aHMoriation. 


Date  of 

organi  jcatioc . 


Gloveraville  Building  and  Loan 
People's  SavingH  and  Loan 


Genrreo  fount 3*  Permawot  Loan  and  Building. 


Catskill  Building  and  Loan. 


Sept.    8,  less 
Sept.  29. 1891 


Apr.  15, 1879 


Jan.   22,1889 


Dolgeville  Savings,  Building,  and  Loan 

Ilion  Permanent  Savinga,  Building,  and  Loan. 


Oct. 
Oct. 


13, 1881 
3,1888 


Carthage  Savinga,  Loan, and  Building... 
Security  Building,  Loan,  and  Savings.. . 
Watertown  Savings,  Loan,  and  Building 


Citizens*  Cooperative  Building  and  Loan 

Atlantic  Cooperative  Savings  and  Ix>an 

Bedford  Cooperative  Building  and  Loan >. . 

Brookl  vn  and  New  York  Arcanum  Building,  Loan, 
and  Savings. 

Brookl3*n  City  Cooperative  Building  and  Loan 

Brooklyn  Mutual  Building  and  Loan 

BuHhwick  Cooperati%'e  Btulding  and  Loan 

Columbia  Building  and  Loan 

East  Brooklyn  Cooperative  Building , 

East  Now  '!^ork  Cooperative  Savings  and  Building- 
Loan. 

Equitable  Cooperative  Building  and  Loan 

Fifth  Avenue  Cooperative  Building  and  Loan 

Fort  Greene  Cooperative  Building  and  Loan , 

Fulton  Cooperative  Building  andXoun 

German  Buildinj^and  Savings  Company 

(icrmania  Building,  Savings,  and  Loan 

Uamiitou  Cooperative  Building  and  Loan 

Homestead  Cooperative  Building  and  Loan 

J.  H.  Shults  Cooperative  Building  and  Loan 

Kings  County  Cxjoperativo  Building  and  Loan 

Long  iNland  Building  and  Loan 

Madison  Cooperative  Building  and  Loan 

Model  Building  and  Loan 

Montauk  Building  and  Loan 

Nassau  Cooperative  Building  and  Loan 

Ninth  Street  Savings  and  Loan 

Prospect  Home  Bunding  and  Loan , 

Sontn  Brooklyn  Coopcratix'e  Building  and  Loan 

Union  Cooperative  Building  and  Loan 

Flatbush  C.<ioperativo  Savings  and  Loan 

Now  Utrecht  Cooperative  Building  and  Loan 


Dee.  3, 1888 
Kar.  2,1888 
Dec.  19,1887 


Not.  6, 1889 

May  14,1888 

Jan.  4, 1888 

Nov.  16, 1885 

Mar.  2,1887 
Jan.  18.1883 
July  16.1888 
Aug.  14, 1889 
Apr.  26, 1885 
Aug.    9,1892 


Juno 

Dec. 

July 

Oct. 

Oct. 

Jan. 

May 

Dec. 

Jan. 

Jan. 

Mar. 

July 

Oct. 

June 

Apr. 

Oct. 

Apr. 

Apr. 

Apr. 

Feb. 

Mar. 


4,1888 
19,1889 
15,1889 
2,1888 
1,1880 
17,1888 
27,1889 
12,1888 
21,1888 
10,1888 
28,1888 
16,1888 
15,1889 
17. 18S9 
25, 188'J 
29,1890 
21,1890 
13, 1886 
30, 1890 
21. 1889 
2«,18«7 


Dansville  Savings  and  Loan Jan.   10,1888 


Canastota  Savings  and  Loan. 


Feb.     9, 1889 
Oneida  Savings,  Building,  and  Loan :  May   16, 1887 


July  0, 1888 
Jan.  19,1888 
Mar.  15,1890 


Brighton  Permanent  Savings  and  Loan 

Brockport  I^an  and  Building , 

Citizens'  Savings  and  Loan 

Fairport  Permanent  Loan |  May     l\  1888 

a  Not  reported. 
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[jiaXV.'.'.V.'. 

Ptnauitat'.'.'. .'.'.'. . 

uai 

>— 

1«1 

Lml 

PenDuoDt 

Unl 

iSP':::; 

PoniunMit 

iS:;::::- 

I«l 

Lmi::::;: 
l«I 

SSJSr".'.;; :  ::: 

PermuicDt 

l«»l 

£.*S™»:: 

a::S:::::::: 

a:::::- 

«.l 

1^1^;.-^-^- 

•Ml 

l==Er::. 

«lll 

Serial 

U«l 

iS:::::: 

Udl 

Wil,. 
Unl 

Penaiuent 

M?! 
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IfSW  Y^BK— Conthiiiftd. 


Mar. 

ciu- 

al 

mtm 

b«r. 


1 
o 

3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
U 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
3G 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 

r.i 

52 
53 
51 
55 
50 
57 
58 
59 
60 
61 
62 
63 
64 
65 
6G 
67 
68 
69 
70 
71 
72 


Locality. 


UONBOB  COUNTY — COBt'd. 


Koctiofltor 
l*ochc8tcr 

Roclipstcr 
llocUcatcr 
Roelioster 
Ilochestcr 
Rochester 
Rochester 
Rochester 
RochcHter 
Rochc8ti-r 
Rocbeater 
Rochester 
Rochester 
Itochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Roebester 
Rochester 
Roclicster 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochest<'r 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rocheat<.»r 
Rochester 
Rochester 
Rocliester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 


Name  of  association. 


AUianoo  Loan 

Brown  Street  and  Jefferson  Arenuo  Dime  Permanent 
Savings  and  Loan. 

Carthage  Dime  Permanent  Savinga  and  Loan 

Citiaena'  Permanent  Savings  and  Ixmn 

Columbia  Ranking,  Savings,  and  Loan 

Commercial  Loan 

Conkcy  A venno  Savings,  Aid,  and  Loan 

Conaondatcd  Savings  and  Loan 

Dime  Banking  and  Loan 

East  RochesU^r  Permanent  Loan 

Eighth  Wanl  Permanent  Loan 

Eighth  Ward  Standard  Loan 

Empire  Permane&t  Loan 

Enterprise  PemMncnt  Sarings  and  Loan 

Expressman's  Permanent  Savings  and  Loan 

Eifteenth  Ward  Loan 

Fifth  Ward  Permanent  Savings  and  Loan ■ 

Floircr  City  Cooperative  Savings  and  Loon 

Fourteenth  Ward  Dime  Permanent  Savings  ami  Lean 

Frankfort  Permanent  Savings  and  Loan 

Franklin  Dime  Permanent  Loan 

Genesee  Falls  Permanent  Savings  and  Loan 

Genesee  National  Savings  and  Loan 

Germania  Venuanent  Savings  and  Lean 

Glenwockl  Permanent  Sarinc^  and  Lean 

Goodman  Street  Dime  Savings  and  Loan 

Herman  Permanent  Savings  and  Loan 

Kome  Banking  and  Loan 

Homestead  Loan : 

Hudson  Street  Permanent  Savings  and  Loan 

Lake  Avenue  Permanent  Savings  and  Loan 

Lincoln  Park  Permanent  Savings  and  Loan 

Lincoln  Permanent  Loan 

LoweB  Dime  Permanent  Savings  and  Loan 

Lyell  Avenue  Savings  and  Loan 

Monroe  Avenue  Dime  Banking  and  Loan 

Monroe  County  Permanent  Savings  and  Loan 

Monroe  Savings  and  Loan 

Mount  Hope  Avenue  Dime  Savings  and  Loan 

Mutual  Benefit  Savings  and  Loan 

National  Savinn  and  Loan 

Ke w  Homestead  Loan - 

Ninth  Ward  Savings  and  Loan 

North  Avenue  Permanent  Savings  and  Loan 

North  Clinton  Street  Mechanics'  Savings  and  Loan  .. 

Nortlieastern  Permanent  Savings  and  Loan 

North  Rochester  Savings  and  Loan 

Park  Avenue  Loan 

People's  Permanent  Savings  and  Loan 

Plioenix  Savings  and  Loan 

Pinnacle  Aveuuo  Savings  and  Loan 

Plymouth  Avenue  Savings  ond  Loan 

Popular  Banking  Savings  and  Loan 

Profit  Loan 

Rochester  Dime  Savings  and  Loan 

Rochester  Equity  Deposit  and  Loan 

Rochester  Permanent  Savings 

Saint  Joseph  Street  Permanent  Savings  and  Lo.in 

Security  Loan 

Sixth  Ward  Permanent  Savings  and  Loan 

South  End  Savings  and  Loan 

Standard  Loan 

States  Building  and  Loan 

Tenth  Ward  Dime  Permanent  Savings  and  Loan 

Teutonia  Permanent  Savings  and  Loan 

Third  Ward  Permanent  Savings  and  Loan 

Thirteenth  Ward  Permanent  Loan 

Union  Dime  Permanent  Loan 

Union  Permanent  Savings  and  Loan 

Ignited  Permanent  Savings  and  Loan 

Wadsworth  Dime  Banking,  Aid,  and  Loan 

Wakclee  Farm  Dime  Banking  and  Loan 

a  Not  reported. 


D»t«of 


OT, 


Sept. 

Nov. 

Aug. 

FeK 

Jan. 

Juno 

May 

Sept. 

Juno 

Apr. 

Sept. 

Jan. 

Oct. 

June 

Mav 

Sept. 

Jan. 

May 

Mar. 

Aug. 

Sept. 

Mar. 

May 

Mar. 

May 

Oct. 

June 

Oct. 

Nor. 

Feb. 

Feb. 

June 

July 

Juno 

July 

Nov. 

Peb. 

Apr. 

Apr. 

Jan. 

Feb. 

Mar. 

Jan. 

June 

Sept. 

Mar. 

Sept. 

May 

Feb. 

Jan. 

Oct. 

May 

May 

Apr. 

Feb. 

Aug. 

May 

Mar. 

Sept 

Jan. 

Apr. 

June 

Fob. 

July 

May 

Aug. 

June 

Aug. 

Oct 

Oct. 


»,  ISfM) 
3,  ItW7 


22,18^8 

9,188G 

28,  ]J»4 

9,  1891 

3,  IgH,'. 

17,1889 

20.1886 

1 5. 188C 

22,1885 

26.1889 

25,1688 

4,1889 

9,  18S8 

21. 1889 
2:1,1886 
2a,  1888 

4,1887 
12. 1888 
23, 1S87 
17,1887 
5,  1891 
18,1885 
1,1887 
28,1888 
23.1883 
1,1886 
«,  1881 
2,1885 
5,1889 
19,1889 
20.1889 
19,1887 
—,1883 
11,1887 
2,1887 
8,1884 
10,1888 
3, 19^» 
2,1889 
23,1889 
24,1880 
11,1886 
23,  1883 

20. 1890 
27,1883 
ie,1888 
25, 188."> 
11.  iai7 
24, 1890 

1,1891 
25,  1«<6 
24,1886 
20, 1886 
30,1884 
28, 18^2 

2,  18.^6 
17. 1881 
29,1886 

16. 1886 
5,1887 
1, 1891 

16. 1887 
27. 1884 
13, 1886 

21. 1888 
2,1887 
1.1880 
3,1836 

12,1887 
13,1886 
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1 


bolden. 


Ftoule.      Tout. 


,.,"1      'f. 
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1«B1¥  YORK-Contlnued. 


Mar- 
gin- 

•1 
nnni 

ber. 


1 
2 
3 
4 

5 
6 

7 


8 
0 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 

86 
37 
38 
39 
40 
41 
42 
43 

44 

45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 

50 
60 
61 
62 
63 
64 


Locality, 


MONROE  COUXTY  — COnc'd. 


Bochcater 
Rochester 
Roohesler 
Roche«t«r 
KocIiOMter 
Rochester 
Rochester 


NEW  lOUK  COUXTV. 


New 
New 
New 
New 
New 
New 
New 
New 
New 
New 
New 
New 
New 
New 
New 
New 
New 
Now 
New 
New 
New 
Now 
Now 
New 
New 
New 
New 
New 

New 
New 
New 
New 
New 
New 
New 
New 


York. 
York. 
York. 
York. 
York. 
York. 
York. 
York. 
York. 
York. 
York. 
York. 
York. 
York. 
York. 
York. 
York. 
York. 
York. 
York. 
York. 
York. 
York. 
York. 
York. 
York. 
York. 
York. 


Noiup  of  asAociation. 


York. 

York. 

A^ork. 

York . 

York. 

York 

York. 

York. 


Washington  Permanent  Loan  and  Aid 

West  Avenue  I/oan 

Western  New  York  Permanent  Savings  and  Loan. 

Westphalia  Cooperative  Savings  and  Loan 

West  Side  Permanent  Loan 

Windsor  Permanent  Savings  and  Loan 

Workingmcn's  Permanent  Savings  and  Loan 


American  Cooperative  Savinss  and  Loan  .... 

Anglo-American  Savings andLoan 

Assured  Building  and  Loan 

Bank  Clerks'  Cooperative  Building  and  Loan 
Bimkors*  Loan  and  Investment  Conipany 


an. 


New  York  . 

New  York  . 
New  York. 
New  York. 
New  York, 
New  York. 
New  York. 
New  York. 
New  York. 
New  York. 
New  York. 
New  York. 
New  York, 
New  York. 
New  York. 

New  York. 
New  York. 
New  York. 
Now  York. 
New  York. 
New  York. 


Birheck  Investment  Savings  and  Lc«n  Company. . 
Broadway  Dry  Goods  Cooperative  Building  andLoi 

Citizens'  Savings  and  Loan 

Coopemti  vo  Building  Bank 

Daily  News  Building,  Savings,  and  Loan 

East  Side  Cooperative  Building  and  Loan 

Electric  Builuing,  Loan,  and  Savings 

Kureka  Cooperative  Savings  and  Loan 

Federal  Cooperative  Building  and  Loan 

German- American  Building  and  Loim 

Greenwich  Building  and  Loan 

Harlem  Cooperative  Building  and  Loan 

Harlem  River  Building,  Loan,  and  Savings 

Herald  Employes'  Cooperative  Building  and  Loan 

Homo  Mutual  Building-Loan 

Industrial  Cooperative  Building  and  Loan 

Italian  Cooperative  Building  and  Loan 

Jewellers'  Building  and  Loan 

Keystone  NationaiSavings, Loan, and  Investment .. . 

Manhattan  and  Suhnrhau  Savings  and  Loan 

Manhattan  Mutual  Cooperative  Savings  and  Loan... 

Mercantile  Cooperative  Bank 

Methodist   Book   Concern    Employ6s*   Cooperative 

Building  and  Loan. 

Metropolitan  Cooperative  Building  and  Loan 

Millinery  Building  and  Loan 

Model  Building  and  Loan 

Mount  Morris  Cooperative  Building  and  Loan 

Mount  Saint  Vincent  Cooperative  Building  and  Loan. 

Murray  Hill  Cooperative  Building  and  Loan 

National  Mutual  Building  and  Loan 

Now  York  and  Suburban  Cooperative  Building  and 

Loan. 
New  York  and  Wakefield  Cooperative  Building  and 

Loan. 

New  York  Building-Loan  Banking  Company 

New  York  Cooperative  Building  and  Loan 

New  York  M utual  Savings  Mid  Loan 

New  York  National  Building  and  Loan 

New  York  State  Mortgage,  Bank,  and  Savings 

New  York  World  Cooperative  Building  and  Loan 

Northern  Building,  Savings,  and  Loan 

North  Now  York  Cooperauve  Building  and  Loan  . . . . 

Park  Building  and  Loan 

People's  ('ooperative  Building  and  Loan 

Produce  Exchange  Building  and  Loan 

Railroad  Brotherhood  Savings  and  Building 

Railroad  Cooperative  Building  and  Loan 

Railway  and  Steamship  Empioyd's'  Mutual  Building 

and  Loan. 

Safety  Cooperative  Building,  Loan,  and  Savings 

Scandinavian  Building  and  Mutual  Loan 

Security  Building-Loan  Mortgage  Company 

Serial  Building,  Loan,  and  Savings  Institution 

Sherman  Park  Ban  Vereln.  No.  1 

Shcnuau  Park  Savings  end  Building 


I>ate  of 

or^^sniieatici). 


May  11, 
Nov.  10, 
Mar.  18, 
Sept.  24, 
Feb.  23, 
May  26. 
Mar.  28, 


16f« 
18SK) 
1889 
1887 
1883 
1800 
188S 


Mar. 

Nov. 

Nov. 

Mar. 

Oct. 

Feb. 

Sept. 

Oct 

Mar. 

Mar. 

Feb. 

Mar. 

Juno 

May 

June 

Oct. 

Mar. 

Apr. 

May 

May 

Sept. 

Mar. 

May 

Mar. 

Apr. 

Aug. 

Oct. 

June 

Feb. 

Dec. 

Ang. 

Mar. 

Mar. 

Mar. 

Apr. 

May 


2,1888 
8,1890 
7.1889 
26,1800 
1,1890 
18.1893 
12,1888 
1,  J8S9 
4,1890 
8.1888 
15,1888 
23,1891 
8,1888 
24,1888 
7,1888 
15,1889 
21, 1887 
14, 1891 
27,1888 
10,1888 
6,1887 
14, 1891 
9,1890 
31,1890 
27,1892 
24,1887 
9,1889 
1,1888 

22,1888 
31,1888 
12,1889 

4,1888 
22,1888 
30,1888 
19,1888 

1,1888 


Mar.  27, 1888 


Jan. 

Feb. 

Juno 

Jan. 

Sopt. 

Oct 

Sept. 

Apr. 

Apr. 

July 

Mav 

July 

Mar. 

Feb. 


15, 189U 
24,1888 
24.1889 
13, 1690 
28,1891 

2,1880 
11,1889 
19,1888 

4,1892 
24.18S8 
26,1888 
20. 1891 

5,1890 

2,1891 


Oct,  30,1888 
Oct.  25,1887 
Apr.  -,1881 
Jan.  20,1885 
Aug. —,1891 
Nov.  30,1891 


a  Not  reported. 


Mnrlnding  paid-up  stock. 
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NB^r  VOBK— Continued. 


Local  or 
national. 


Permanent,  termi- 
nating, or  serial. 


Jxtcal Permanent . 

Local Pennanent . 

Local Permanent . 

Local Pennanent. 

Local I  Pennanent. 

Local !  Pennanent . 


Local 


Permanent , 


Local 

Xational. 

Local 

Local.... 
XatJbonal. 
National. 

Local 

Local.... 
National. 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local.... 

Local 

Local 

Local 

Local 

Local 

National. 

Local 

T.oeal 

National.. 
Local 


Serial 

Permanent . 
Pennanent . 
Pennanent . 
Pennanent . 
Pennanent . 

Serial 

Pennanent . 
Pennanent . 
Pennanent. 
Pennanent . 
Pennanent . 

Serial 

Serial 

Serial 

Serial 

Permanent . 

Serial 

Permanent. 

Serial 

Serial 

Serial 

Permanent. 
Permanent. 
Pennanent . 

Serial 

Permanent . 
Serial 


Local 

I.oeal 

Local 

Local 

Local 

Local.... 
National . 
Local 


Local Serial 


Permanent 

Serial 

Serial 

Pennanent 

Serial 

Serial 

Serial 

Serial 


Local.... 

Local 

National . 
National. 
Local.... 
Local.... 
Local  — 

Local 

Local 

Local 

Local 

National. 

Local 

Local 


Local.... 
Local.... 
National . 
Local.... 
Local.... 
Local.... 


Pennanent . 

Serial 

Permanent . 
Permanent . 

Serial 

Serial 

Permanent 
Pormaneot . 
Punnancut , 
Permanent . 

Serial 

Permanent . 
Pennanent 
Serial 


Seri.il 

Serial 

Permanent 

Serial 

Serial 

Serial 


Shareholders. 


Female. 


27 


(a) 


(a) 

(«) 
212 
295 
401 
181 

(a) 
210 

1.714 

(«) 
342 
110 

(a) 
128 

(a) 
128 

(a) 

(«) 

401 
(o) 

392 
75 

249 

461 
10 
(a) 
1,340 
(a) 

160 
240 

(a) 

838 
(a) 

202 
4,290 

403 

464 

431 
561 

6,284 
871 
187 

(a) 

(a) 
194 
72 

(a) 

047 
(o) 

296 
(a) 


230 


(a) 
(a) 


420 
32 


(a) 


(«) 

(a) 

(fl) 

.(«) 

(a) 

(a) 

(a) 

(A) 

(«) 

(a) 

IB 


(a) 


(a) 


76 

40 

110 

158 


(«) 


67 
278 


(a) 


(a) 
(«) 


80 

17 

52 
32 


140 


(«) 


99 

5 

45 

129 

2 


(a) 


112 


(a) 


41 
63 


(a) 


213 


(«) 


102 
803 

77 

132 

101 

156 

51 

45 

G 


(a) 

(a) 


(a) 


500 


(a) 


29 


(a) 


108 


(a) 
(a) 


158 
1 


'a) 


76 
13 


ToUl. 


Borrow- 
ers. 


149 
217 
244 
190 
52 
45 
202 


419 

1,372 

288 

335 

511 

639 

317 

277 

1,992 

1,106 

422 

127 

208 

180 

253 

160 

078 

30 

541 

182 

491 

80 

294 

590 

18 

305 

1,461 

226 

210 
303 
339 

1,051 
182 
304 

5,099 
540 

596 

532 
717 

6,335 
016 
193 
153 
167 
270 
85 
100 

1,447 

272 

324 

66 

314 
258 
369 
587 
33 
101 


67 
35 
37 
53 
20 
10 
88 


32 
79 
32 
33 
74 
57 
28 
25 
74 
105 
52 

3 
34 
21 
39 

5 
58 


55 
37 
67 

9 
24 
29 

2 

25 

107 

18 

27 

17 

15 

108 

30 

25 

728 

122 

55 

71 
53 
427 
30 
27 
28 
li 
30 

4 

23 
201 

7 
22 

2 

30 

34 

4 

139 

1 

4 


I 


I 


Shares  in 
force. 


2,664 
2,801 
1,992 
1,453 
777 
225 
2, 370 


2.4641 

18.528 

5,226 

2,356 

67.822 

6.894 

2,880 

036 

24,294 

e  19, 272  A 

3,894 

813 

1,261 

1.2261 

(a) 

943 

6,099 

200 

6,817 

1,151 

3,726 

443 

2,892 

7,134 

38 

2,322 

7,289 

1,048 

1,254 

2,321 

2,029 

9,6384 

1. 234,  j^ 

1,781 

48,992 

4,433 

4,310 

11.849 

5,  423tV. 
50,633 
7,488 
1,603 
2,171 
1.168 
2,609 

628 

1,247 

9.406 

1.719 

b3.012 

552 

2,465 
1.786 
3,931 
5.180 

188 

588 


Real 
estate 
loans. 


67 
41 
37 
61 
29 
10 
153 


82 

57 

(•) 
12 

(«) 
58 

28 

13 

57 

101 

62 

3 

24 
22 
19 

6 
64 
(a) 
63 
23 
62 

9 
21 
23 

(a) 
(a) 
72 

(«) 

16 
21 

(a) 
88 
24 
23 
611 
74 

46 


37 
53 


(a) 


30 
10 
39 


(a) 


30 

3 

23 

92 


(a) 

17  ! 
(a) 

25 
22 
(a) 

160 
(a) 
4 


Mar- 

ciu- 

al 

nam- 

bcr. 


1 
2 
3 

4 
5 
6 
7 


8 
9 
10 
11 
12 
18 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
26 
26 
27 
28 
29 
30 
81 
32 
38 
34 
85 

86 
37 
38 
30 
40 
41 
42 
43 

44 

45 

46 
47 
48 
49 
50 
51 
52 
53 
61 
55 
66 
57 
58 

59 
60 
61 
62 
63 
64 


elBcladins  l,255i*o  shares,  matariug  ralne,  $250,  issued  by  the  association  Trhile   opcrnting  unde 
the  serial  plan. 
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1 
2 
3 
4 

5 
G 
7 
8 
0 
10 
11 

12 
13 
14 
15 


16 
17 
•18 
19 
20 


21 
22 
23 
24 


25 
20 
27 
28 
29 
30 
31 
32 


33 
34 
35 


36 
37 
38 
39 
40 
41 
42 
43 


44 

45 


46 
47 
48 
49 
50 
51 


Locality. 


NEW  YORK  CO.— conc'd. 


NoTT  York- 
New  York. 
lfe\r  York. 
Kew  York. 

New  York. 
New  York. 
New  York. 
New  York. 
Now  York, 
New  York. 
Now  York. 

Now  York. 
New  York. 
New  York. 
New  York. 


Name  of  association. 


NIAGARA  COUSTTY. 


Lockport 

Niagara  Falls...:.. 
North  Tooawandn. 
North  ToDawanda. 
Suspension  Bridge. 


ONE  I  DA  COUNTY. 


Rome 
Utica 
TJtica 
Utica . 


O.N'OXDAGA  COUNTT. 


Syracuse  — 
Syracuse  — 
Syracuse  .... 

Syracuse 

Syracuse  

Syracuse  — 

Syracuse  

Syracuse 


Silrer  Lake  Park  Building  and  Loan 

Star  Cooperative  Baildingand  Loan 

Stnyrcsaiit  Coo]M!niti ve  Building  and  Loan 

Sun  and  Kvening;  Sun  Building,  Mutual  Loan,  and 
Accumulating  Pond. 

Teacliers'  Builcungand  Loan 

Tcarsliers*  Cooperative  Building  and  Loan 

Teachers'  Eouitabie  Building  and  Loan 

Tremout  Building  and  Loan 

Twenty-third  Ward  Cooperative  Building  and  Loan. . 

Union  Buildiuff.  Loan,  and  Savings 

Union  Squaro  renaanent  Cooi>erative  Building  and 

United  Building  and  Loan  Bank 

Unlte<1  States  Bnilding-Loan  League 

AV oat  End  Cooperative  Bnilding  imdLoan 

West  Side  Mutual  Building.  Loan,  and  Savings 


Dstoof 
organisation. 


Aug.  20, 1892 
Feb.  2S,I888 
Apr.  1«»I88S 
Juno  22, 1888 


June 
6JuJy 
Jan. 
Hay 
Apr. 
Sopt. 
Sept. 


—.1888 
•,1888 

20,1690 
1, 18S4 
2,1888 

23,1888 

12.1888 


Feb.  1, 1891 
Dec  15,1890 
Oct  a»  1887 
Aug.  17. 1888 


Lockport  Savings  and  Loan |  Jan. 

Niagara  Permanent  Savings  and  Loan 

Homeotcad  Loan 

North  Tonawanda  Aid  and  Savings 

Niagara  Savings  and  Loan 


Mutual  Savinca.  Loan,  and  Building 

Corn  Hill  Building  and  Loan 

Homestead  Aid 

Savings  Building  and  Loan 


Atlantic  Savings  and  Loan 

Central  City  Building  and  Loan 

Central  New  York  Cooiieratiro  Savings  and  Loan 

Cosmopolitan  Building  and  Loan 

Eastern  Building  and  Loan 

Empire  Cooperative  Savings,  Building,  and  Loau 

Safety  Investment  and  Loan  Company , 

Syracuse  Coox>erativo  Savings  ami  Loau 


ONTARIO  COUNTY. 


Geneva 
Geneva 
Geneva 


ORANGE  COUNTY. 


Central  Valley. 
Middle  town  ... 

Monroe 

Newburg 

Port  Jervis — 
Port  Jervis — 
Port  Jervis  — 
Port  Jervis  — 


Geneva  Permanent  Loan  and  Savings  . 
People's  Building,  Loan,  and  Savings  , 
Universal  Savings  and  Loan  Company 


2,IS88 
Sept.  6.1887 
May  ft.  1890 
Mar.  17.1887 
Sept.  29. 1888 


July  31.1888 
Jan.  28.1891 
Feb.  4, 1884 
Apr.  21.1891 


Mar. 

May 

Mar. 

Mar. 

Mar. 

Feb. 

June 

Feb. 


21.1892 
27,1891 
14.1889 
30,1892 

1,1890 
13,1892 
23.1890 

4,1888 


Apr.  18,1886 
Dec.  22,1887 
Apr.     1. 1891 


ORLEANS  COUNTY. 


Union  Building  and  Loan Apr. 

Homestead  Budding  and  Loan Dec. 

AVoodbury,  Monroe,  and  Chester  Building  and  liOan. .    Feb. 

Newburgj  Building  and  Loan - Apr. 

Cooperative  Loan  and  Savings !  Aug. 

Orange  County  Bnilding  and  Loan,  No.  i. ;  Aug. 


Port  Jervis  Building  and  Loan,  No.  1 
Port  Jervis  Keal  Estate  Loau 


June 

Aug. 


10.1890 
12,1888 
18, 1890 
16.1886 
13.1891 
13,1886 
3,1668 
7,1891 


Albion Orleans  County  Cooperative  Savings  and  Loan ,  July     9, 1889 

Medina '  Medina  Savings  and  Lonu '  Mar,  20. 1888 


OSWEGO  COUNTY 


Oswego. 
Oswego. 
Oswego. 
Oswego. 
Oswego. 
Oswego. 


Dime  Bnilding  and  Loan 

Frontier  Permanent  Building  and  Loau 

Home  Savings  and  Aid 

Lake  City  Building  and  Loan 

lieciprocity  Building  and  Loan 

Security  Building  and  Loan 


Mar.  5. 1890 
Sept.  25, 1888 
Jan.  10,1888 
Aug.  14,1890 
Oct.  16,1890 
Aug.    1,1890 


a  Not  reported. 
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IfB^r  Y«lftH~C«ntiaaed. 


Local  or 


Loeal 
Local 
Local 
Local 


Local 


Local 
Local 


Local 


Local 

Xatianal. 

Local 

Local... 


Local 
Local 
Local 


Local 
Local 


Local. 


Kotional... 
National. . . 

Local 

Kadonal... 
Kaiioiial. ,. 
XatioBal... 
Kational... 
Local 


•i 


i  Local 

National.. 
Xat local. . 


Local. 
Local . 
Local. 
Local 
Local . 
Local 
Local 
Local 


Permanent,  termi- 
nating, or  serial. 


Permanent 

Serial 

Serial 

Serial 


Serial 

Serial 

Permanent. 

Serial 

Serial 

Permanent 
Permanent. 

Permanent . 
Permanent . 
Permanent. 
Serial 


Serial 

Permanent . . 

Serial 

Terminating 
Permanent . , 


Permanent 

Serial 

Serial 

Serial 


Serial 

Permanent . 
Permanent. 

Serial 

Serial 

Permanent . 
Pamanent . 
Serial 


Permanent 
Permanent 
Permanent 


Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 


;  Local '  Serial 

Local '  Serial 


'  Local 
I  Local 
Local 
I  Local 
.Local 
■Local 


Permanent .. 
Permanent . . 
Terminating. 
Permanent . . 
Permanent.. 
Permanent . . 


Shareholders. 


Male. 


IS 

381 
183 


(«) 


166 


(•) 


164 
137 


(a) 


1S8 


(•) 


243 


(«) 


445 

251 


(a) 
419 
97 
(•> 


69 
139 


(«) 


(«) 
110 
187 

(«> 

(«) 

(a) 
409 
363 


(a) 
(«) 


04 
820 
102 
108 
220 
270 


(a) 


207 


172 
223 


225 


(a) 
(o) 


201 


(a) 
(a) 


Pemale. 


150 
33 


(fl) 


767 


(«) 


149 
49 


(a) 


3 


(a) 
370 
U 
(•> 
(A) 


12 

82 

387 


(•) 


(«) 


(•) 
(c) 

(•> 


64 

72 


87 
126 


(•) 
(a) 


37 
117 
17 
73 
50 
150 


(«) 


57 


84 
175 


Total. 


105 


(a) 


164 


(a) 
(a) 


15 

531 
216 
513 

883 


304 
196 


241 
160 

246 

60 

541 

287 


701 


121 

157 
39 


71 
171 
941 

47 


522 

383 


1,247 

6,540 

750 

586 

489 


889 

4,843 
162 


131 
437 
119 

271 
288 
420 
319 
264 


256 

308 


330 
1,002 
54 
365 
156 
123 


Borrow- 
on. 


56 

64 

23 
8 

42 

26 

17 

9 

11 


103 
25 


194 

146 

48 

151 

6 


48 
5 


65 
39 
30 

804 
84 
84 

104 


130 

548 

8 


14 
120 
17 
66 
15 
78 
87 
8 


40 
01 


60 
166 

45 
106 

15 

28 


Shara«in 
foree. 

Baal 
estate 
loans. 

91 

(•) 

8,004 

43 

1,768 

24 

4.896 

56 

6,140 

49 

8,855 

29 

1,90 

8 

2,789 

88 

1,091 

36 

1,905 

30 

1,866 

9 

759 

9 

966 

(«) 

4.901 

a 

1,867 

(«) 

8.966 

(«) 

6,001 

149 

759 

87 

1,585 

149 

88 

6 

512 

4i 

1,470 

5 

8,019 

227 

54S 

(•) 

8.097 

89 

1,675 

65 

1.153 

20 

7.991 

30 

35,  la 

306 

5,081 

84 

4,916 

85 

8,725 

83 

11,078 

120 

86,826 

425 

666/, 

7 

518 

14 

3,008 

63 

470 

17 

2,235i 

76 

2,006 

15 

2,797J 
2.8281 

128 
86 

2,067 

0 

772 

40 

1,737 

67 

4.070 

00 

14,033 

166 

321 

21 

6.169 

81 

2,043 

15 

1,306 

21 

1 

3 
8 

4 

6 

6 
7 
8 
9 
19 
11 

13 
13 
14 
15 


19 
17 
18 
19 


21 
23 

88 
34 

35 
89 
27 


81 
83 


33 
84 
35 


86 
87 
88 
89 
40 
41 
43 
43 


44 

45 


46 
47 
48 
49 
50 
6* 


h  Date  of  incorporation. 
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NBW    VORK-CoDtiiiHed. 


Mar- 
gin- 
al 

nnm- 
ber. 


Locality . 


2 
3 
4 
5 
8 
7 
8 
0 


10 
11 
12 


13 
14 
15 
18 
17 


18 
10 
20 
21 
22 


23 
24 
25 
28 

27 


20 
30 
31 
32 
33 
34 
35 


80 


87 


88 


OT8EOO  COUNTY. 

Oneonta 


QCEELNS  COUNTT. 


Flnshiog 

Hempstead 

Jamaica 

Long  Islasd  City . 
Long  Island  City  . 
PortWaabingtou. 
Rockville  Center  . 
Whitest  one 


UENSSRLAEB  COUNTT. 


Hoosick  Falls 

Troy 

Troy 


BICHUOND  COUNTT. 


Port  Richmond 

Port  Richmond 

Stapleton 

Tottenville 

West  Now  Brighton. 

nOCKLAXD  COUNTT. 


Xnmo  uf  Aftnoclation. 


Nyack 

Spring  Valley 
Spring  Valley 
Spring  Valley 
Saffem 


SAIXT  LAWRENCE  COUNTT. 


Canton 

Gouvemenr 
Norwood  ... 
Ogdensbnrg 
Potsdam  — 


SCHENECTADY    COUNTY. 

I 

28     Solioncctady 


STEUBEN  COUNTT. 


Avocn 

Bath 

Cohorton 

Cominc: 

Homollsville  . . . 
North  Cohocton 
Wayland 


ULSTER  COUNTY. 

llondout 

WARAEN  COUNTY. 

Glens  Falls 

WAYNE  COUNTY. 

Palmyra 


Oneonta  Building  nml  Loan. 


Flnshing  Cooperative  Savintrs  and  Loan 

Hempstead  Cooperative  Bnllding  and  Loan  . .. 

8 aeons  County  Cooperative  Saving  and  Loan, 
entral  Permanent  Building  and  Loan 

Long  Island  City  Building  and  Loan 

Port  Washington  Building  and  Loan 

RockTlllo  Center  Savings  and  Loan 

Whitest  one  Cooperative  Savings  and  Loan  . ... 


Permanent  Savings  and  Loan 

Industrial  Building,  Loan,  and  Savings. 
Pioneer  Building,  Loan,  and  Savings  . . . 


Northfleld  Building,  Loan,  and  Savings 

North  Shore  Buildins,  Loan,  and  Savmgs 

Edgewater  Cooperative  Savings  and  Bmlding-Loan 

Richmond  County  Building  and  Mutnal  Loan 

Statcn  Island  Building,  Loan,  nnd  Savings 


Nyack  Building,  Cooperative  Savings,  and  Loan. 

Cooperative  Savings  nnd  Loan 

Homo  Building  and  Loan ^ 

Provident  Budding  and  Loan 

Kamapo  Buii  ling  and  Loan,  No.  1 


Canton  Savings  aud  Loan 

Gouvemenr  Savings  and  Loan 

Norwood  Savings,  Loan,  and  Building 

Ogdensburg  Savings  and  Loan 

Potsdam  Savings,  Loan,  and  Building 


Scheiicotady  Building,  Loan,  and  Savings 


Avoca  Cooperative  Savings  and  Loan 

iSaih  Savings  and  Loan 

Cohocton  Dime  Savings  and  Loan 

Coming  Cooperative  Savings  and  Loan 

HornelTsvillo  Cooperative  Sivings  and  Loan 

Union  Dime  Savings  and  Loan 

Wayland  Dime  Savings  and  Loan 


Homesoekers'  Cooperative  SaA'ings  nnd  Loan 


Glens  FalU  Savings  and  Loan. 


Wajne  Building,  Loan, aud  Accumulating  Fund  . . 
a  Not  reported. 


Date  of 
organisation. 


Apr.  27.1888 


Mar. 

Mar. 

May 

Not. 

June 

Oct 

Nov. 

Aog. 


G.  1888 
10,1889 
23.1888 
27,1888 
22,1887 
12,1891 
29,1889 
31, 1891 


June  18, 1889 
May  1,1889 
Feb.   17,1889 


Mar.  2,1887 
Apr.  28, 1888 
Apr.  8, 1887 
Dea  15.1881 
Feb.     8. 1876 


Jane  16, 1888 
Sept— ,1889 
Mar.  1,1891 
May  25.1888 
Feb.     1,1887 


Feb.  27,1889 
Jan.  14,1882 
May  3, 1890 
Apr.  21,18S8 
May  19,1880 


Apr.    9, 1889 


Oct 
Feb. 
Feb. 
May 

Mar. 
Mar. 
Jan. 


31,1889 
4,1890 
6,1890 
31,1889  ' 
27,1888 
14,1891 
20,1888 


July  13,1889 


Dec.     2, 1889 


Mar.     8, 1888 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

NEir  Y«RK— Continued. 


Local  or 
aatkmaL 


Pennanent,  termi 
Bating,  or  serial. 


Sbareliolderfl. 


Kale. 


Loral 


fJerial 


Serial 

Serial 

Serial 

Permanent 
Serial 


Loral 

Loeal 

Local  

Local 

Local 

Local ,  Serial 

Local 1  Pemianeut 

Local I  Serial 


Local i  Permanent 

Local I  Serial 

Local Serial 


Local I  S(<rial 

Local •  Serial 

I^ocal ;  Serial 

Loeal j  Serial 

.  Local ■  Serial 


Local 
Local 
Local 
Local 


Serial 

Serial 

Permanent . 
Serial 


Local I  Serial 


Local. 

Local 

Local 

Local 

Local 


Pormanent 
Pennanent . 
Pennanent 
Pennanent . 
Pennanent . 


Local !  Serial 


I  I^ocal. 

;  Local 
Local 
Local 
Local 
Local 
I^ocal 


Serial 

Pennanent 
Permanent , 

Serial 

Serial 

Permanent 
Permanent 


I^oeal Serial 


Local ■  Pemiaueiit 


U4 


205 
78 

165 
52 

247 
78 
80 
84 


100 
166 
851 


(fl) 


74 
270 
286 


(") 


Female. 

Total. 

58 

202 

1 

78 

283 

23 

101 

63 

228 

21 

73 

120 

376 

0 

87 

18 

78 

14 

98 

96 

286 

20 

186 

320 

> 

1,171 

(a) 

631 

34 

108 

64 

343 

05 

381 

(a) 

403 

(a) 


55 


(«) 


59 
104 


178 
141 
108 
396 
203 


210 


40 
171 


(a) 


500 

232 

96 


(a) 


National Permanent 


306 


235 


o  a- 1   I 


(a) 
(o) 


20 

15 
68 


05 

75 

51 

281 

84 


51 


29 
131 


(a) 


222 

171 

20 


(a) 


2,874 


143 


116 


1,000 


450 
75 
38 
74 

262 


273 
216 
159 
077 
287 


261 


78 
302 
202 
722 
403 
116 
212 


440 


351 


3,674 


Borrow- 
ers. 


58 


59 
5 

43 
6 
100 
3 
7 
5 


67 

10 

121 


100 
11 
51 
94 

105 


63 

7 

6 

12 

90 


40 
11 
33 
147 
29 


38 


20 
50 
31 
176 
81 
10 
83 


67 


38 


640 


Sbarea  in 
force. 


1.750 


2.909 
487 

],269| 
823 

2.657 
284 
559 
522 


1,776 
1.060 
6,643 


3,551 
785 
2,440 
2.892 
2.730 


2,558 
192 
142 
339 

2,280 


958 
728 
6011 
2,599 
1,07H 


1.080 


271 
4,745 
5,073i 
6,016 
1,895 
2,579 
4.867 


2,394| 


2,583 


13.935 


1 

Mar. 

Beal 

«in- 

estate 

al 

loana. 

num- 

ber. 

rs 


62 
5 

24 
6 

59 
2 
7 
5 


58 
18 
91 


100 
11 
60 
81 

101 


55 
6 
4 

13 
82 


41 

(a) 

85 

194 

31 


33 


19 
49 
33 
227 
91 
20 
83 


60 


42 


640 


2 
3 

4 
6 
6 
7 
8 
9 


10 
11 
12 


13 
14 
15 
16 

17 


18 
19 
20 
21 
22 


23 
24 
25 
26 
27 


28 


29 

30 
31 
82 
33 
34 
35 


36 


37 


38 


1»0 
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Tabus  !•— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd, 

NBir  irOBK-Ccmcluied. 


Ifin- 
al 
num- 
ber. 

LocaUty. 

Name  of  asaoeiation. 

Dftteof 

1 

WESTCHESTER  COCKTT. 

Jan.     2, 1891 
June    8, 1887 
Sept  15, 1888 
June  25, 1890 
Kay    1,  ISM 
May    1^1880 
Jan.  18.1888 

Jan.  27,18W 

2 

!SiIoiiiit  Vernon .... 

Mount  Vernon  Home  Bnildinir  and  Loan ............. 

3 

New  Bocbcllo 

Is'ew  RocboUe  Cooperative  Boildinff  and  Loan 

Peokakill  Cooperative  Savings,  Building,  and  Loan. . . 
Tuokuh^e  Home Suildincr and  Ix>an. ...^... .......... 

i 
5 

Peek-kill 

Tnckaboo 

AVbite  Plaiua 

6 

Whlta  Plains  BuildiDs  and  Loan 

7 

Yonkera 

YATES  COCXTT. 

Penn  Yan 

Yooken  Jluildinis  and  Loan 

8 

Home  Savinss  and  Loan. ........... ............... 

NORTH  CAROI^INA. 


I 


ALAMANCE  COUNTY. 

Grabam 

A.NSOX  COCSTT. 

10  Wadesboro 

CABARRUS  COtTNTT. 

11  Conconl 

CATAWBA  COUNTY. 

12  Hickory 


Grahnm  Buildins:  and  Loan. 


Jnno  19, 1889 


13 


14 


15 


IG 


17 
18 
19 
20 
21 


22 
23 
24 
25 
26 
27 


28 


29 


Anson  Building  and  Lonn !  Jon.     1,1 


Concord  Pcrpetiuil  Building  and  Loan. 


Hickory  Building  aiHl  Loan,  Xo.  1. 


I 

CRAVEN'  COUNTY.  | 


Kewbem 

EDGECOMBE  COUNTY. 

Tarboro 

FORSYTH  COUNTY. 

Winston 

IRHDELL  COUNTY. 

Stalcsvillo 

aSECKLCNBURO  COUNTY. 


Jnno    9,1888 


Apr.    3.  I8M 


Kewbem  Building  and  Loan Oct.      1, 1887 


Edgecombe  HooMstead  and  Loan 


Winston-Salem  Building  and  Loan 


Sept.    1,1S8» 


Dor.      1. 1389  ; 


States villo  Building  and  Loan,  Xo.  1 !  Feb.     5, 1887 


Cliarlotto 
Cbarlottc 
(-barlotte 
Charlotte 
Cbarlotto 


CbnHotte  Building  and  Loan 

Mechanics'  Perpetual  Building  and  Loan. 

Mutual  Building  and  Loan 

Kortb  Carolina  Bnilding  and  Loan 

People's  Building  and  Loan 


NEW  IIANOVEt:  Ol'NTY. 


Wilmington 
Wilmington 
Wilmington 
Wilmington 
Wilmington 
Wilming.x)u 


RODESON  COUNTY. 

Maxton 

ROWAN  COUNTY. 

Salisbury 


Carolina  Interstate  Building  and  Loan 

Citi^ns'  Building  and  Loan 

Mechanics'  Home 

North  Carolina  Home  Building,  No.  1 . 
People's  Perpetual  Building  and  Loan. 
W  ilmington  Homestead  and  Loan 


Maxton  Building  and  Loan 


Perpetual  Building  and  Loan. 
«  Not  reported. 


Aug.  4,1SB0 
Mar.  3,  1883 
Apr.  6. 1881 
Oct.  15.1889 
July  12, 1881 


Sept.  5,1890 
Sept.  24, 1887 
May  9, 1889 
Mar.  31,1890 
Sept.  16, 1889 
Aug.  11, 1886 


July  25,1888 


Feb.  18,1885 
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Table  I.—NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

nWfW  YOBK— Condadod. 


LflcalOT 


Pcnsanent,  tenni- 
Bating,  or  oerUl. 


Loe«l I  Serial 

h'Od Serial 


Senal 

Permanent 


bical 

Lofal 

Local Serial 

L'val '  Serial 

L'xal Sericl 


Loea! 


Permanent 


Sfaarolioldcra. 


Hale.    .  Female. 


M 

316 

111 

68 


(a) 
(a) 


46 


U 

189 

98 

24 


(a) 
(fl) 


27 


ToUl. 


M6 
505 
209 
92 
16S 
133 
325 


73 


Borrow- 
en. 


10 
92 
45 
7 
21 
23 
81 


Sharea  in 
force. 


807 
4,687 
1,409 

518 


832 
2.506 


313 


Keal 
eatate 
loans. 


Har- 

cin- 
•1 
num- 
ber. 


10 

90 

24 

8 

23 
24 


I 


(a) 


1 
2 

8 

4 
6 
6 
7 


8 


IVOBTH  C^ABOI^IFTA. 


Livi! .  Serial 


Loral Serial 


Lo«I Serial 


Lo^al Serial 


I^aJ '  Seri.ll 


I-ocai  ,  S<Ti;il 


L<x^l Serial 


^*l 1  Serial 


1 

Loal !  Seri-nl 

Local Serial 

|o«»l ,  Serial 

J^al I  Serial 

Local Scri.ll 


5»aUonal....  Serial 
iJ^al Serial 

L«cal Serial 

focal ;  Serial 

.]^9\ Serial 

^^al Serial 


Local Serial 


Local I  Serial 


296 

37 

92 

36 

452 

164 

282 

85 

638 

50 

25 

805 

1 
250 

275 

75 

192 

48 

Ao 

5 

90 

50 

134 

20 

40 


216 


40 


44 


64 


205 


99 


96 


138 


178 


129 
616 
367 
689 
25 


1,055 
350 
240 
50 
149 
154 


47 


256 


85 


80 


100 


42 


57 


67 


78 


125 


46 

294 

162 

225 

20 


179 

100 

123 

27 

70 

75 


23 


125 


242 


i.e«» 


410 


1.084 


1. 


2,464 


2.078 


650 

6,677 

2,998 

3.098 

125 


7.170 
1,897 
1,762 
465 
260 
1.651 


260 


1,255 


(a) 


(«) 


(a) 


(«) 


(«) 


(«) 


(«) 


(a) 


(a) 
(a) 
(a) 
(a) 
(a) 


(a) 
(a) 

(a) 
(a) 


61 


23 


(a) 


10 


11 


12 


13 


14 


15 


16 


17 
18 
19 
20 
21 


23 
24 
25 
26 
27 


28 


29 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

nrOBTB  CABOIiUVA^Conclnded. 


Mar- 

al 

mini 

ber. 


Locality. 


Name  of  aiMociatioii. 


Citizeoii*  Biiililing  and  Loan. 


Jan.  10,1888  ' 


Jan.  I8,188i 


RUTBBBrORD  COUKTY. 

Rotherfordton 

UNION  COUXTY. 

Monroo Perpotual  Building  and  Loan . 

WAKE  COUNTY. 

Kaloigli I  Kalcigh  Building  and  Loan ;  Aug.    1,1891 

i  ! 

WII.SON  COUXTT.           j  I 

Wilson '  WiliiOD  Home  and  Loan I  Oct.     4,1888 


D»teof 

organisation. ; 


I 


FrOBTH  DAKOTA, 


6 


8 


10 


(ASS  COUNTY. 

Fargo Fargo  Building i  Mar.  —.1880 

DICKEY  COUKTY. 

EUendale  Bnildinz  and  Loan 


Grand  Forks  Building  and  Loan Jan.   — ,  1887 


Ellendalo 

QRAXD  FORKS  COUNTY. 

Grand  Forks 

PEMBINA   COUNTY. 

Pembina 

RANSOM  COUNTY. 

Lisbon 

STUTS.MAN  COUNTY. 

Jamestown '  Fraternal  Building  and  Loan 


Jan.  —,1887 


Pombina Building  and  Loan. 


Lisbon  Building  and  Loan. 


I 


Mar.    1, 1887  | 


Mar.    7,1887 


Dec.  —.1891 


OHIO. 


11 


12 
13 
14 
15 
16 


17 
18 


10 
20 
21 


ADAMS  COUNTY. 


Manchester 

ALLEN  COUNTY. 


Delphos  .... 

Lima 

Lima 

Lima 

Spencer  ville 


ASirrABULA   COUNTY. 


Ashtabula 
Conneaiit . . 


ATHENS  COUNTY. 


Athens  ... 
Gloustcr . . . 
Nelsonvillc 


Progressive  Building  and  Loan  Company May  14, 1881 


Delphos  Savings  and  Loan  Company  . 
CitiEcns'  Loan  and  Building  Company 

Lima  Home  and  Savings 

South  Side  Building  and  Loan 

Sponcerville  Home  and  Savings 


People's  Building  and  Loan  Comjiany  .. 
Conncaat  Building  and  Loan  Company. 


July  1,1889 
Mar.  25, 1882 
Sept.  26, 1887 
Aug.  21, 1888 
Oct.      1, 1887 


May  12,1890 
Apr.    0,1888 


Athens  Building  and  Loan June  11, 1892 

Glouster  Building,  Saving!*,  and  Loan  Company <  Apr.  25,1890 

Nelsonville  Home  and  Savings ,  Jan.     1,1889 

a  Xot  reported. 
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TabuI.-NAME,  locality,  and  description  of  associations— Cont'd. 

IVOBTH  CABOCIIVA— Concluded. 


LgcbIot 
utknaL 


hue*] 


Lml. 


Parmaneat,  tormi-  • 
Dftting,  or  aerial.    | 


8harek<dders. 


Serial 


Serial 


Ual Serial 


LKtI. 


Serial 


Male. 


Female. 


Total. 


1 

1 
19 

n 

17 

46 

10 

114 

1 

12 

116 


90 


56 


196 


Borrow* 


65 


84 


11 


46 


Shares  in 
force. 


678 


466 


900 


796 


estate 
loans. 


(a) 


(«) 


(«) 


46 


Hsr- 

gin* 

»l 

nnm- 
ber. 


l^l -  Serial 


^^l 8«'ri«l 


Ual 


1^1 


Serial 


^•1 ,  S«rii.l 


National....   P«riuai»eut 


Seriitl 


OHIO. 


^**1 1  Temiiiiating 


[^\ ,  Pennanent.. 

V*^ I  Permanent.. 

^*«» Pcrrnaneni., 


Local 


Local, 


Permanent. 
Permsnent 


Permanent 


^l  ...!!!i  Permanent 


Ucal 
Loctl 

Locftl. 


Permanent. 
Pennanent, 
Permanent. 


H.  Ex.  209 13 


33 


15 


441 

180 

618 

337 

(«) 

<«) 

<«) 

<«) 

257 

34 

(a) 
(a) 


(a) 
(a) 


(«) 

(a) 

130 

10 

(a) 

(a) 

48 


330 
256 


108 
140 
598 


10 


621 

187 

955 

248 

552 

179 

906 

351 

291 

115 

54 
82 


25 

26 

143 


116 

(a) 

11 

4,360 

5.877t 
4,070 
4,448 
176 

(a) 
(a) 
(a) 
(a) 
<«) 

12 
13 
14 
15 
16 

1.504 
1. 866 

(a) 
(a> 

17 
18 

377 

563 

2.841 

(a) 
(•) 
(a) 

19 
81 

1»4 
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Tablb  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd. 

i — Contianed. 


1 
2 
8 

i 
6 

7 


8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 


21 
22 
23 
24 
26 


26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 


87 
88 
39 
40 
41 


42 
43 
44 
45 

46 


47 
48 
49 
50 
61 
52 
63 


▲UOLAIZS  COCNTT. 


Minster 

Now  Bremen . 
New  Bremen . 
SnintMary  .. 
Saint  Mary  . . 
Wapakoneta . 
Wapakoneta. 


BKLXONT  COUiriT. 


Bameaville 
Bamesrille 

Bellaire 

Bellaire 

Bridgeport. 
Bridgeport 
Bridgeport 
Bridgeport 
Tluaoing  .. 


Martin's  Ferry. 
Martin's  Ferry. 
Martin's  Ferry. 
Saint  Clalrsville 


BROWN  COUJCTT. 


Aberdeen . . . 
Greorgetown 

Ripley 

Ripley 

RuHHellTille. 


BDTLBR  COtTNTT. 


Hamilton  . . . 
Hamilt4jn  ... 
Hamilton  . . . 
Hamilton . . . 
Hamilton ... 
Hamilton... 
Middletown 
Middlotown 

Oxford 

Somorville . . 
Venice 


CIIAMPAION  COUlfTT. 


Mechanicsborg . 
Frbana 


TJrbana 
ITrbana 
Urbana 


CLABK  COUNTY. 


New  Carlisle 

South  Charleston 

Sprinufield 

Springfield 


Springfield 

CLERMONT  COUNTY. 


Amelia 

Batiivia 

Bethel 

Loveland . . 
Miamiville 
Milford.... 
Milford.... 


Minster  Loan  and  Savings  Company 

Citisens*  Bailding  and  Loan  Company 

Concordia  Bailding  and  Sarings 

Fidell^  Bnildiog  and  Irf)sn  Company 

People  s  Bailding  and  Loan  Company 

Citisens'  Bailding  and  Loan  Company 

Wspakoneta  Bniiding  and  Savings  Company. 


Home  Bailding  and  Loan  Company  ... 
People's  Bailding  and  Loan  Company 
Belmont  Savings  and  Loan  Company . 
Bnokeye  Savings  and  Loan  Company. 
Enterprise  Bniiding  Company 


Home  Bailding  Company 

Ohio  State  Savings  and  Loan  Company.. 

Progress  Bailding  Company 

People's  Savings  and  Loan  Company  . . . . 
Fidelity  Savings  and  Loan  Company  .... 

Retail  Merchants'  Aid  and  Loan 

Standard  Home  and  Savings 

Saint  Clair  Building  and  iA)an  Company 


l>a««  of 
organiaation. 


Aag.  30, 1883 
Feb.  22,1888 
Dec.  10,1883 
May  26,  iaS7 
Apr.  2, 1890 
Feb.  23,  I8b9 
Jnly  10. 1882 


Aberdeen  Bailding  and  Loan  Company... 

Safetv  Bailding;  and  Loan  Company 

People's  Bailding  and  Loan  Company 

Ripley  Loan  and  Bniiding  Company 

Rnssellville  Building  and  Loan  Company 


Bntlor  Building  and  Loan  Company , 

Dollar  Savings  and  Loan  Company , 

Hamilton  Homestead  and  Loan  Company 

Home  Loan  and  Bniiding 

Mosler  Building  and  Loan  Company 

WoHt  Side  Build  ng  and  I^oan 

Gerniania  Building  and  Loan  Company 

Middletown  Buildlnff  and  Deposit 

Oxford  Loan  and  Bailding , 

SomerviUe  Building,  Loan,  and  Savings  Company.. 
Permanent  Loan  and  Building  Company 


Mar. 

Jane 

Apr. 

May 

Feb. 

June 

Dec. 

Apr. 

Feb. 

Feb. 

Jan. 

Mar. 

Apr. 


2,1889 
8,1885 

13,1885 
9,1890 
1.1887 

18,lKt(a 
1. 1887 
7,1890 

17, 18^8 

25, 18t(8 
e,1891 
3,1888 
7,1888 


Feb.  1. 1884 
Nov.  16, 18H6 
Jan.  19,18^ 
Nov.  24, 1888 
May    1. 18»1 


Mutual  Loan  and  Savings  Company... 

Home  Loan  Company 

Industry  Loan  and  Bailding  Company 

People's  Savings  and  Loan 

Perpetual  Savings  and  Building 


Nov. 

Mar. 

Feb. 

Apr. 

Dec 

Apr. 

June 

May 

Not. 

Mar. 

Mar. 


10,1885 

1,1888 
19,  1891  ' 
3.  1873 
16. 1891 
27. 1887  I 
1,  IS.'iS 
6,18Hd  I 
21, 1877  1 
6,1891 
3, 1873  , 


New  ('arlisle  Building  and  Loan  Company 

Mutual  Homo  and  Savings 

Citizens'  Building  and  Loan 

Mon'hants  and  ^Mechanics'  Building  and  Loan  Com- 
pany. 
Springtield  Building  and  Loan 


Amelia  Building  and  Loan  Company 

BatAviii  Building  and  Loan  Company 

Bethel  Building  and  Loan  Company 

Lnvoland  Mutual  Building  and  Loan  Company. . 
Cicnnont  Building,  Savings,  and  Loan  Company. 

Milford  Building  and  Loan  Company 

Milfonl  Home  Ktiilding  Company 


Ang.  5, 1889 
May  28,1883 
Jan.  23,1883 
Sept  30. 1892 
Mar.  15,1878 


Aug.  8, 1883 
Oct^  15,1891 
J  uly  11, 1887 
Feb.  26,1892 

June  17. 1884 


May  23,1888  ! 
Jan.  25, 1885 
Mar.  13, 1889  ' 
Sept  23, 1884 
Deo.  10,1885 
Jan.  16,1882 
Mar.  14, 1885 


a  Not  reported. 
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Taxlx  I.— name,  LOCALITT,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 


Lonl 


Local 
Loc»l 


ILocal 


Local 

Local 

Local. 

Local 

Local 

Locftl 

Local 

Local 

Local 


Loral 
Loral 
Local 
Local. 

Local. 


Local. 

Local 

Local. 

Local 

Local 

Local 

Local. 

Local. 

Local 

Local, 

Local. 


Local 
Local 
Loral 
Local 
Local 

Local 
Local 
Local 
Local 

Local 

Local 
Local 
I  Local 
I  Local 
Local 
Local 
Loeal 


PermaiMnt,  termi- 
nating,  or  aorial. 


ShareliolflerB. 


Hale. 


Female. 


Pennaaent . . 
Permanent . . 
Permanent . . 
Permanent.. 
Permanent . . 

Peimanent . . 

Serial 

Permanent . . 
Permanent . . 
Terminating 
Terminating 
Permanent . . 
Terminating 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent.. 
Permanent . . 

Permanent.. 

Serial 

S<*rial 

Terminating 
Permanent . . 

Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent.. 
Permanent . . 
Serial 

Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 

Permanent*. . 
Permanent . . 
Permanent . . 
Permanent . . 

Permanent . . 

• 

Permanent . . 
Permanent.. 
Permanent . . 
Permanent . . 
Permanent.. 
Permanent.. 
Permanent . . 


m 

200 
2Sl 

(a) 
(a) 
358 


1. 


113 
184 


850 


(«) 


39 


(a) 
(a) 


113 


(a) 


(a) 


114 

333 

110 

65 


715 
(a) 

129 
1,827 

570 

370 

229 
(a) 

396 
50 

122 


120 


(a) 

(a) 
{a) 


87 


122 
59 


(a) 


782 


47 

130 

07 


(fl) 


54 
148 
247 


13    . 
183  I 
79 


1 


25 
82 

93 

(a) 
(a) 

(«) 
124 


57 
84 

773 
025 


(«) 

(a) 
(a) 

(a) 


52 


(«) 


58 

270 

68 

6 


79 


(a) 


10 
813 

30 
200 

40 


(•) 


276 

18 
30 


(a) 

(a) 
(a) 


56 
53 


88 
6 


(a) 


385 


(«) 


Total. 


10 


35 


2.4e» 

1.475 

76 

49 

396 

103 

148 

231 

13 

235 

101 


88 
170 
612 
187 

71 


794 
313 
139 

2,440 
600 
579 
269 

2,945 

672 

68 

152 


185 
385 
140 
110 
931 


210 

65 

336 

161 

1.167 


Borrow- 
era. 


291 
314 
364 
186 
459 
482 


170 


I 


35 

82 

24 

87 

217 

73 

44 

111 

20 

372 

107 

22 

76 

23 

65 

211 

116 

67 

314 

76 

104 
102 

97 
129 

40 
134 
185 


99 

121 

497 

355 

43 

39 

78 

36 

48 

55 

4 

42 
40 


35 

74 

264 

187 

47 


174 
123 

19 
640 

41 
132 
107 
722 
403 
9 

56 


31 
144 

63 

13 

434 


42 

5 

103 

26 

393 


) 


Shares  in 
force. 


1,316 
981 
081 

1,725 
865 

1.2684 

1.643{ 


818 

1.406 

6.833 

16.600 

600 

2754 

1. 221 

717 

705 

978 

26 

1,667 

680 


293 
959 
2.877 
964 
133 


1.8241 

917 

303,-, 
15.499 

666 

4,346 

1,728 

12,747 

2,670 

176 

5r?6 


6,472 


312 

622 

166 

1,325 

174 

4874 

985 


<Mar- 

Beal     gin* 
eetate     al 
loans,  nnm- 
ber. 


592 

(o) 

1,183 

(a) 

2704 

(a) 

625 

(a) 

2.893 

(a) 

472 

(a) 

181 

(a) 

1,323 

(a) 

867 

(«) 

(a) 
(a) 
(«) 
(a) 
(a) 
(0) 
(«) 


(a) 

(a) 
251 

(a) 
(a) 
(a) 
(a) 
(a) 

(a) 
(a) 

(«) 
42 

(a) 


(a) 
(a) 
(a) 
(a) 
(a) 


(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 


(a) 


1 
2 
3 

4 
5 

6 
7 


8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 


21 
22 

23 
24 
25 


26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 


37 
38 
30 

40 
41 


42 
43 
U 

45 

46 


(a) 

47 

(a) 

48 

(a) 

49 

(•) 

50 

(a) 

51 

(a) 

52 

(a) 

53 
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^ — Cotitlnoed. 


Mar- 
gin- 

Bum- 
ber. 


I 
2 
3 

i 


6 
6 
7 
8 
0 
10 
11 


12 
13 
U 
15 
16 
17 
18 
19 
20 
81 
72 
28 


94 


96 
27 
28 
20 
SO 


81 
32 
33 
84 
35 
86 
87 
88 
89 
40 
41 
42 
43 
44 
45 
46 


47 
48 
49 
50 


51 
62 


Locality. 


CLBBifOirr  CO.— conc'd. 


Mount  Carmel . 
New  Richmond 
OwensTille  .... 
Tobaaco 


CLINTON  COCNTT. 


Blanchester.. 
Blanohester  .. 
Blaaohestor  . 
Midland  City 

Sabina 

Wilmington  . 
Wilmington  . 


COLUMBIANA  COUNTY. 


Baat  Liverpool 
Ea«t  Liverpool 
Eaat  Liverpool 
Eaat  Palestine. 

Leetonia 

New  Lisbon  . . . 

Salem 

WeUsville 

WelUvillo 

Wellaville 

WeUsvillo 

WeUsville 


COSHOCTON  COUNTY. 


Coshocton 
Coshocton 


CRAWrOBD  COUNTY. 


Bucyrna  . 
Bucyrus . 
Crestline 
Galiuii . . . 
Galion  . . . 


CUYAHOGA  COUNTY. 


Bedford 

Brooklyn  Vill&ge 

Cleveland 

Cleveland 

Cleveland 

Cleveland 

Cleveland 

Cleveland 

Cleveland 

Cleveland 

Cleveland 

Cleveland 

Cleveland 

Cleveland 

Cleveland 

Cleveland 


DARKB  COU.STY. 

Arcanum 

Greenville 

Greenville 

Versailles 

DEFIANCE  COUNTY. 

Defiance 

Hicksville 


>iame  vt  association. 


Mount  Carmel  Bnilding  and  Loan  Company 

Clermont  Building,  Loan,  and  Savings  Company 

Boston  Building,  L.oan,  and  Savings  Company 

Union  Building  and  Loan  Company 

Blanchester  Building  and  Loan  Company 

Blanchester  Loan  and  Deposit  Company 

People's  Building  and  Loan  Company 

Midland  City  I'erpet  ual  Building  and  Loan  Company 

Sabina  Building  and  Loan  Company 

Union  Loan  and  Savings  Company 

Wilmington  Homestead  Company 


East  Liverpool  SaYings,  Bnilding,  and  Loan  Company 

Potters  Building  and  Savings  Company 

Witena  Bnilding  and  Loan  Company 

East  Palestine  Building  and  Loan 

People's  Savings  and  Loan  Contpany 

People's  Savings  and  Loan  Company 

Salem  Savings  and  Loan  Company 

Central  Building  and  Loan  Company 

Columbian  Loan  Companv 

Industrial  Iluilding  and  Loan  Company 

Perpet  ual  Savings  and  Loan  Company 

Union  Loan  Company 


Date  of 
organization. 


Sopt.  12.  IS.'H) 
May  25.1886 
Apr.  I,18f8 
May     2,1888 


Citisenti'  Building  and  Loan 

Home  Buililing,  Loan,  and  Savings  Company. 


Bucyrus  Loan  and  Building  Company ^ . 

People's  Savings,  Loan,  andBuilaing  Company. 

Crestline  Bnilding  and  Loan 

Galion  Building  and  Loan 

Home  Building,  Loan,  and  Savings  Company  . . . 


Beilford  Savings  and  Loan 

Brooklyn  Saviiig.<»  and  Loan 

Brooklyn  Bnilding  and  Loan  Company 

Cleveland  Permanent  Building  and  Loan  Company  . 

Cleveland  West  Side  Ban  Verein  Company 

Employes*  Savings,  Loan,  and  Building  Company  . . . 

Home  Savings  ( 'ompany 

Hungarian  Unilding  and  Loan,  No.  1 

InduHtrial  Building  and  Loan  Company 

Mutual  Ihiildtng  and  InveHtment  Company 

Ohio  National  Building  and  Loan  Company 

Ohio  Savings.  I^an,  and  Building  Company  t 

SavingH,  Building,  and  Loan  Company 

South  Side  G«n«an  Building,  No.  1 

Union  Buildin<j;  and  Loun  ('ompany 

Weftt.eru  Jveserve  Savings,  Bnilding,  and  Loan  Com< 
pauy. 


Mar. 

Dee. 

Dec. 

Mar. 

Mar. 

Jan. 

May 


Apr. 

Feb. 

Mar. 

Mar. 

Apr. 

Mar. 

Dee. 

Sept. 

Jan. 

Jane 

Aug. 

July 


6, 18S3 
18,1800 
28,1890 
17, 1891 
28,1888 
18,1800 

8,1888 


16,1886 
U.1689 
13,1885 

6,1882 
20.1889 
16, 1889 
22,1881 
16,1893 

7,1882 
12,1888 
31,1801 
10,1885 


Feb.   22.1892 
Apr.  25,1883 


Feb.  19.1887 
Jan.  24,1888 
Got  23,1801 
Feb.  13,1888 
June    9,1801 


Arcunum  Building  .and  Loan 

Darke  County  Building  Company 

Greenville  Building  Company 

Versailles  Building  and  Loan  Company 


Dec 
May 
May 

Nov. 

Deo. 
6  Oct. 

Dec. 

Feb. 

May 
5  Mar. 

July 

Feb. 

Mar. 

Feb. 

June 

Feb. 


—,1891 
25,1888 
—.1887 
21,1888 
—,1888 
14, 1891 
24,1891 
11, 18S8 

6,1889 

3,1891 
17, 1891 
14. 18^9 
25,1889 

1,1892 
23, 1891 

6,1892 


Sept^  14, 1885 
Apr.- 16, 1881 
June  8,1883 
Dec.  20,1887 


Defiance  Home,  Savings,  and  Loan 

Hicks ville  Building,  Loan,  and  Savings  Company  . 

a  Not  reported. 


I  May     5,1888 
.'  Jan.   11,1800 
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Tabub  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

OHIO— Continued . 


Local 
Local 
Local 
Local 


Likcal. 

Local. 

Local. 

Loral.. 

Local. 

Loral.. 

Local.. 


Lofal, 
Local. 
Local. 
Local. 
Local. 
Local. 
I>ocal. 
Local 
Local. 
Local. 
Local. 
;  Local. 


Local 


Local. 
Local. 
Local. 
!  Local. 
Local 


Local 

Lo<»l 

Local 

Local 

Local 

Local 

local 

I..ocal 

Loral 

Loral 

National. . 

Local 

Local 

Local 

Local 

Local 


Permanent,  termi- 
nating,  or  serial. 


Pennaneot 
P^nnaneot . 
Permanent , 
Permanent 


TerroiDating 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 


Terminating 
Permanent . . 
Terminating 
Permanent . . 
Permanent . . 
Permanent.. 
Permanent.. 
Permanent.. 
Terminating 
Terminating 
Permanent.. 
Terminating 


Permanent . 


Local Permanent 


Permanent. 
Permanent . 
Permanent . 
Permanent . 
Permanent. 


I 


I/>cal 
Local 
Local 
Local 


Permanent . . 
Permanent.. 
Permanent . . 
Permanent . . 

Serial 

Permanent . . 
Permanent . . 
Terminating 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 

Serial 

Permanent . . 
Permanent . . 


Loeal. 
Local 


Shareholders. 


Hale. 


207 

(«) 
61 


(a) 


103 

90 


(«) 


69 
150 


(o) 


714  - 


(«) 
(a) 

I 

(a) 


82 

40 
65 

48 


(a) 


354 
62 


87 


(o) 


Permanent 

Serial 

Permanent 
Permanent 

Permanent 
Permanent 


341 
*J88 
145 
408 
283 


48 
(a) 

<a) 

812 

280 

71 

26 

12-i 

52 

538 

(a) 

140 

549 

(«) 
213 
110 


115 

68 

136 

326 


in) 


39 


Female. 


(a) 


25 

I 
29 


(a) 


(a) 


63 
26 

I 

34 
92 


(a) 
376 

(a) 
(«) 
9 

la) 
12 
22 
20 

(«) 
164 
10 


49 


(a) 


172 
124 
32 
101 
152 


10 


(a) 
(a) 


227 

68 

19 

7 

50 
13 

230 


(a) 


57 
185 


(fl) 


168 
20 


3D 
10 
87 
GO 


(a) 


11 


Total. 


64 
232 
250 

90 


55 
192 
166 
116 
128 
163 
242 


37 
1,090 

58 
104 

91 
268 

52 

87 

68 
182 
618 

72 


136 
159 


513 
412 
177 
500 
435 


58 
223 
379 
539 
S48 

90 

33 
174 

65 
768 
1.782 
197 
73  i 
150 
371 
130 


961 
50 


Borr«w> 
ers. 


0 

58 

166 

34 


83 

37 

9 
42 
19 


21 

265 

46 

11 

21 

57 

2 

17 

64 

57 

185 

46 


22 
92 


1J9 
109 

18 
145 

98 


7 

80 

149 

49 

72 


(«) 


4 

52 
19 
231 
265 
103 
207 
8 


(a) 


27 


154 

64 

78 

20 

223 

104 

386 

156 

223 
10 


Shares  in 
force. 


127 
382 
491 
25.2 


203 
750 
698 
301 
426 
006 
987 


248 

7.4501 

284 

282 

289 

1.191 

192 

721 

381  i 

983 

3,015 

490 


561 
365 


1.414 
1,174 
860 
1.8391 
1.512 


23.1 
917 

2,42m 

2,829 

1.873 

608 
1,071 

951 

70.1 

5.G01 

14.820 

2,  352 

1.860 

528 
2.  0<H) 

857 


40 


607| 
24U 

1,664 

1,  "32^1, 


3,026 
412 


Real 
estate 
loans. 


Mar. 

cin* 

al 

nnm* 


I 


ber. 

(a) 

1 

(a) 

2 

(a) 

3 

<«) 

4 

(a) 

5 

<a) 

6 

(fl) 

7 

(a) 

6 

(a) 

9 

(a) 

10 

(a) 

11 

(a) 

12 

264 

13 

(a) 

14 

(a) 

16 

(a) 

16 

(a) 

17 

(a) 

18 

(a) 

19 

(a) 

flO 

(a) 

n 

(a) 

26 

(a) 

28 

(a) 

94 

(a) 

ft 

(o) 

96 

(a) 

27 

(0) 

28 

(a) 

29 

(a) 

80 

(a) 

31 

(a) 

32 

(a) 

33 

1,140 

34 

(a) 

35 

(a) 

36 

(o) 

37 

(O) 

38 

(a) 

39 

(o) 

40 

(a) 

41 

(a) 

42 

(a) 

43 

(a) 

44 

(a) 

45 

(«) 

46 

(a) 

47 

(a) 

48 

(a) 

49 

(o> 

50 

(a) 

51 

(«) 

52 

b  Date  of  incorporation. 
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— Continued. 


1|1I1D> 

ber 


4 
6 
6 


7 

8 

9 

10 

11 


12 
13 
14 
15 


10 
17 
18 
19 
20 
21 
22 
Z\ 
21 
25 
26 
27 
28 
29 


30 
31 


32 


33 
34 
85 


36 
37 


38 
39 
40 
41 
42 
43 
44 
45 


Locality. 


DKLAWARS  COUIfTT. 

Delaware 

Delaware 

1  Vlawaro 

ERIE  coiirrr. 

Sandnak J 

Sandnaky 

Sandaaky 

rAIEFIELD  COURTT. 

Baltimore 

T^ancaater 

Lancaster 

J^ancaater 

J^ancaster 

FAYETTE  COUNTY. 

lUiiominjcburg 

Jefferaonville 

Washington  G.  H 

Washington  C.  n 

PRANKLIX  COCSTY. 

Colambn.s 

Columbus 

Colnnibiis 

Columbus 

(*nlumbus 

Colnmbua 

('olumbus 

( ■olumbua 

Colnmbns 

Colnmbns 

Columbus 

Columbus 

Colnmbns 

Colnmbns 

FULTOW  COUNTY. 

Delta 

Wanseon 


OAIXIA  COUNTY. 

(i  ul  lipolis 

OREKNB  COUNTY. 

Jamestown 

Xenia 

Yellow  Springs 

QUERN8EY  COUNTY. 

Cambridge 

Quaker  City 

HAMILTON  COUNTY. 

Anderson  Ferry 

Hond  Hill 

('arthage 

CMncinnati 

Cincinnati 

('incinnnti 

Cincinnati 

Cincinnati 


Citiseas*  Bnilding  and  Loan  Company. 

Fidelity  Bnilding  and  Loan  Company . 

^  People  s  Building  and  Loan  Company . 


Nana  of  aaaociation. 


Home  Savings  and  Loan  Company 

People'a  I>oan  and  Savings  Company.. 
Savings,  Bnilding,  and  Loan  Company 


Liberty  Townahip  Loan  and  Building  Company. 

Citixens'  Loan  and  Bo llding  Company 

Xe w  Plan  Savings  and  Loan  Company 

Perpetual  Savings  and  Building  CompMiy 

Sqnaro  Deal  Savings  and  Loan  Company 


Bloom ingbnrg  Bnilding  and  I^oan 

Jefferson ville  Building  and  Loan  Company. 

Home  Building  and  I.ioan  Company 

People's  Savings  and  Loan  Company 


Allemanlft  Bnilding  and  Loan  Company 

Central  Building.  Loan,  and  Savings  Company ■ 

Colnmbian  Building,  Loan,  and  Investment  Company. 

Columbus  Ravings 

East  End  Building,  Loan,  and  Savings  Company . . . . 

Franklin  Loan  and  Savings  Company 

CJerman  Building  and  Lonn  Company 

Hib<>mian  Savings,  Building,  and  Loan  Company 

Lilley  Building  and  Loan  Company 

Mntunl  Savings  and  Loan *. 

Ohio  State  Savings  and  Loan 

Park  Building,  I^oan,  and  Savings  Company 

Peoule's  Building  and  Loan  Company 

Railroad  Employes'  Building  and  Loan  Company  . . . . 


Data  of 
organisation. 


Feb.  -i,  1882 
Jan.  21,1887 
Sept.  14, 1885 


July  ^.  1892  , 
Dec.  5, 1889  < 
May   —,  1888  < 


Apr.  30. 1800 
Feb.  9, 1888 
June  1. 1891 
June  28, 18M» 
June  15.  ]8''3 


Delta  Building,  Loan,  and  Savings  Company 

Fulton  Cf'Unty  Bnilding,  Loan,  and  Savings  Com- 
pany. 


GHllipolis  Savings  and  Loan  Company 

Jamestown  Savings  and  I^an 

People's  Building  and  Savings  Company 

Mutual  Savings 

Cambridge  Loan  and  Building  Company 

B  ome  Building  and  Loan  Company 

Anderson  Ferry  Bnilding  and  Loan  Company 

Bond  Hill  Bnilding  Company 

Carthage  SavingH  and  Loan' 

Abigail  Street  Building  Company 

Accommodation  Loan  and  Building  Company 

Act  ive  Building  and  Loan  Company 

Add  ison  Building  and  l^an  Company , 

Advance  Building  and  Loan  Company 

a  Not  reported. 


May 

Mar. 
Dec. 
Feb. 


Mar. 

Feb. 

May 

Apr. 

Apr. 

Apr. 

Sept. 

June 

Dec. 

Oct. 

Apr. 

Jan. 

Nov. 

July 


8,1888 
1,1888 
1,1885 
1,1890 


I 


9, 18}?8 
18,1889 
8,  1891  < 
3,  1883  ' 
4, 1890  I 

25.1890  I 
25, 18«2  ; 
23,1890 
29.1888 

9.1886 

27. 1891 
3.1890 

30,1888 
24,1885 


May   25.1889 
Apr.  16,1889 


Jnly     5, 1886 


Apr.  9. 1889 
Sept.  22. 1885 
Nov.  18,1887 


Apr.  21,1885 
Apr.    2, 1892 


Aug.  20. 
May  80. 
Mar.  14, 
Jan.  1, 
Mar.  13, 
Aug.  21, 
Sept<.  5, 
Nov.  10, 


1887 
1884 

1874 
1881 
1891 
1889 
1887 
1800 
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OHIO— Continn«d. 


Local  or 


Local 

Local 

Local 

Local 

Local • ••«« • • 
Local 

Local... 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Kational 

Local 

IxK^ 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 


Local 

Local 
Local 
Local 

Local 
Local 

Local 
Loc^ 
Local 
Local 
Local 
Local 
Local 
Local 


Permanent,  tonni- 
naiing,  or  aeriaL 


Tenninating 
Pemument . . 
Permanent . . 

Permanent . . 
Permanent . . 
Permanent . . 

Permanent . . 
Terminating 
Permanent . . 

Serial 

Permanent . . 

Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 


Permanent . . 
Permanent.. 
Permanent . . 
Permanent . . 
Permanent.. 
PermaDCDt . . 
Terminating 
Permanent.. 
Permanent . . 
Permanent . . 

Serial 

Permanent . . 
Permanent.. 
Permanent . . 

Pfrmanout . . 
Permaneut .. 


Shareb<ddsr8. 


Permanent 

Permanent 
Permanent 
Permanent 

Permanent 
Permanent 

Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 


Mala. 


(«) 


403 


(«> 


101 
132 


(a) 
(a) 


902 


(a) 


(a) 


17 


(a) 


205 


(a) 
187 
506 

1,497 
45 

(a) 

(a) 
128 
2d4 

(«) 
584 
118 
580 

(«) 


190 


(«) 


(*) 


03 
421 
133 


187 


(a) 


(a^ 


167 
160 
119 
27 
109 
106 
345 


Panale. 


(a) 


207 


(a) 


21 
56 


(a) 
(a) 


207 


(«) 


(a) 


(«) 


113 


(a) 


180 
97 

871 
19 


(o) 
(a) 


40 
393 


(*) 


177 

67 

417 


(a) 


123 


(a) 


(«) 


15 
309 

87 


81 


(a) 


(a) 


95 
153 
23 
27 
35 
64 
26 


TotaL 


Borrow- 
era. 


135 
591 
610 


184 
122 
188 


42 
394 
431 
509 
530 


79 

21 

669 

318 


280 
367 
603 

2,368 
04 
541 
86 
168 
677 
404 
761 
185 
997 

1,260 


313 
l.Ml 


748 


78 
730 
220 


268 
108 


95 
262 
313 
142 

54 
144 
170 
371 


30 
188 
205 


11 
17 
45 


9 
164 
117 
121 
137 


20 

13 

296 

101 


63 

90 

130 

416 

13 

83 

60 

24 

106 

90 

77 

30 

207 

327 


106 
398 


208 


6 

176 

54 


81 
14 


18 
92 
78 
14 
7 
9 
25 
75 


Sharea  in 
force. 


465 

1.899 
3,270 


895^ 

460 

519 


165 
2.156 
2,523 
2,938 
2.134 


617 

63 

3.202 

1,340 


2.007 
2,080 
4.218 

11, 112 
361 
2,712 
702 
1.046 
4.508 
l,749f 
3,309 
1,015 
7,172 

10,  376 


1,787 
5.  619 


3,892 


150 

3,657 

367 


Real 
estate 
loans. 


(a) 
(a) 
(a) 


(a) 
(tf) 


(a) 
(a) 
(a) 

124 
(a) 


(a) 
(a) 
<o) 

(a) 


(a) 
(a) 
(a) 

(a) 
(o) 
(a) 
(o) 
(a) 
{a) 
(a) 
(a) 

(a) 
207 

(fl) 


(o) 
(a) 


(a) 


(a) 

(a) 
(a) 


1.788 

(a) 

358 

(«) 

342 

(o> 

1.437 

(a) 

1,200 

(a) 

317 

(a) 

2694 

(a) 

495 

(o) 

703 

(a) 

871 

(«) 

Mar. 

gino 

al 

sum* 

ber. 


1 
2 
3 


4 
5 
6 


7 

8 

9 

10 

11 


12 

13 
U 
15 


16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 


30 
31 


32 


33 
34 
35 


36 
37 


38 
39 
40 
41 
42 
43 
44 
45 
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Mar. 

fin- 
al 
]iiim< 

b«r. 


Locality. 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 

83 

'84 
35 
86 
37 
38 
39 
40 
41 
42 
43 
44 

45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
66 
67 
58 
69 
60 
61 
62 
63 
64 
65 
66 
67 
68 
CO 
70 


HAMILTON  CO — cont'd. 

Cincinnati 

Cincinnati ■ 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati , 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati , 

Cincinnati , 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati , 

Cincinnati 

Cincinnati 

Cincinnati , 

Cincinnati 

Cincinnati , 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati , 

Cincinnati 

Cincinnati 

Cincinnati 


Name  of  aaaociation. 


^tnaLoan  and  Buildine  Company 

Allemania  Loan  and  Bmldlng  Company,  No.  2 

Alpha  Building  and  Loan  Company 

American  Loan  and  Bnilding  Company 

American  Loan  and  Savings  (Company 

Apollo  Bui  Id  ing  and  Loan  Company 

Aragon  BuUdingand  Loan  Company,  No.  2 

Arion  Loan  and  Uuilding  Company 

Atlantic  Building  Company 

Atlaa  Loan  and  Building  Company 

Aurora  Loan  and  Building  Company 

A vondale  Loan  and  Builduig  Company. 

Avondalo  United  Savings  Loan  and  Building  Com- 
pany. 

Baltimore  Avenue  Loan  and  Building  Company 

Bank  Street  Building  Company 

Bavaria  Building  and  Loan  Company 

Baymiller  Street  Loan  and  Building  Company 

Beehi  ve  Bu  ild  ing  and  Ix>an  Company 

Bellevuo  Building 

Big  Boom  ttotin  and  Building  Company 

Big  Four  Building  and  Savings  Company 

Bonan za  Building  and  Savings  Company 

Bon  Ton  Building  and  Loan  Company 

Boulevard  Loan  and  Building  Company 

Brighton  Cable  Road  Loan  and  Bunding  Company.. . 

Brighton  Hall  Building  and  Savings  Company 

Broadway  Bn  ilding  and  Loan  Company 

Browne  Street  Building,  Ko.  2 

Buckeye  Bn  ilding  and  Loan  Company ». 

Burnet  Woods  Building  and  Savings  Company 

Business  lien's  Building  and  Loan  Company 

Butchers  and  Drovers'  Building  and  Savings  Com- 
pany. 

Cabinet  Loan  and  Building  Company 

Calhoun  Loan  and  Building  Company,  Vo.  1 

Calhoun  Loan  and  Building  Company,  Vo.  2 

Camp  Washington  Building,  No.  1 

Carlfslo  Building  and  Loan  Company 

Centennial  Building 

Central  Avenue  Loan  and  Building  Company 

Central  Walnut  Hills  Building  and  Loan  Company  . . 

Champion  Building,  No.  2 

Cincinnati  Building  and  Depmit  Company 

Cincinnati  Loan  and  Building  Company 

Cincinnati  Workingmen's  Club  Building  and  Loan 
Company. 

Cincinuatns  Loan  and  Buildin;;  Company 

Cincinnatns  Savings,  Loan,  and  Builoing  Company. . . 

Citixcn8'BuildinerNo.2 

Citizens'  Gift  Building  and  Loan  Company 

City  and  Siibnrban  Building  and  Loan  Company 

City  Hall  Loan  and  Buildine  Company 

Clark  Street  Loan  and  Builoing  Company 

Cleveland  Building  Company 

Clifton  Heights  Loan  and  Building  Company,  No.  1 .. 

Clifton  Heights  Loan  and  Building  Company,  No.  2  .. 

Clifton  Mutual  Savings  and  Building  Company 

Climax  Building  and  I)ex>osit  Company 

Colerain  Building  and  Loan  Company 

College  Hill  Loan  and  Building  Company 

(/olurobia  Building  and  Loan  Company 

Columbian  Buildinff  and  Savings  Company 

(Columbus  Loan  and  Building  Company 

Commercial  Building  and  Loan  Company 

Commouwcialth  Building,  Loan,  and  Savings  Company 

Concordia  Building  

Congress  Building  Company 

Consolidated  Building  and  Savings  Company 

Court  House  Loan  and  Building  Company 

Court  Street  Market  Building  and  Savings  Company. 

Crown  r)e]iosit  and  Loan  Company 

Cullom  Building  and  Loan  Company 

a  Not  reported. 


Date  of 
oi^ganization. 


Apr. 
Dec 
Nov. 
Aug. 
6Xov. 
July 
Apr. 
Mar. 
Mar. 
Dec. 
Aug. 
Anr. 
May 


1.  1884  ' 

1,  1874 

].  188C 

31.  iSS'* 

2J,  1691 

27.  1881 

26,  1881 

22,  1887 

1.  1880 

14.  1883 

SO.  1887 

17,  1882 

31.  1888 


Oct    12, 

(a) 
Oct  1, 
Sept  17. 
Feb.  5, 
Mar.  4. 
Sept  7, 
Aug.  3, 
Juno  28. 
May  1, 
Nov.  1. 
Nov.  27, 
Oct  28. 
Nov.  15, 
May  1. 
June  12, 
Sept  22, 
Juno  11, 
Jan.    18. 


18S9 

1890 
1883 
1885 
1870 
1887 
1882 
1889 
1886 
1890 
1886 
1881 
1882 
1879 
1883 
1890 
1885 
1882 


Feb. 

Apr. 

Mar. 

June 

Jan. 

Feb. 

Nov. 

Aug. 

Mar. 

Oct 

June 

Apr. 

May 

Feb. 

Mar. 

Apr. 

Nov. 

Oct 

June 

May 

Aug. 

May 

June 

June 

Oct. 

Mar. 

Mar. 

Jan. 

Aug. 

Apr. 

Mar. 

July 

May 

Oct 

Nov. 

Aug. 

Jan. 

Mar. 


6,1885 
8,1881 
1,1887 
1,1887 

12,1886 
1, 1876 
8.1883 

24.1890 
2,1879 

24. 1883 
—.1883 

8.1881 

1,1885 
21, 1890 
10, 1879 
11.1883 
13,1884 

7, 1800 
30,  1884 
18,1885 
15.1885 

1, 1891 

16. 1884 
4, 1881 

23. 1884 
4, 1881 

22,1883 
1,1892 
4. 1P84 
7.1883 
1,1884 

19, 1878 
1,1882 

18,1885 
2.1883 
9. 1883 

26,1889 
2. 188D 
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I,-NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

O  H I  •— Continued. 


I>caUor 


Permftnent,  terrai- 
Dating,  ur  aerial. 


Local.- 

Locftl.' 

Local-. 

Local.. 

Local.. 

Local.. 

Loeal... 

Local... 

Local... 

Local... 


Permanent . 

Permanent. 

Permanent. 

Permanent . 

Permanent. 

Permanent . 

Permanent. 

Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent . 
Permanent . 


Local Pennanent. 

Loeal I  Pennanent. 


Loeal, 
Local. 
Loeal. 
Local. 
Loeal. 
Local. 
Local. 
]>Kal. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local.. 


Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
I..ocal. 
Local . 
Loral . 
Loeal . 
Loral . 
Local . 

Local . 
Local. 
Local. 
Local. 
Local. 
I>ocal . 
Local. 
Local . 
Loeal. 
Local . 
Local. 
Local . 
Local . 
Local . 
Local . 
Local. 
Local . 
Local 
Local 
Local. 
Loeal. 
Local 
Local 
Local 
Local 
I  Loeal 


Pennanent . 
Pennanent. 
Pennanent. 
Permanent. 
Pennanent . 
Permanent . 
Pennanent . 
Pennanent . 
Permanent . 
Pennanent . 
Permanent. 
Pennanent . 
Pennanent . 
Permanent . 
Pennanent. 
Permanent . 
Pennamtnt. 

Permanent , 
Permanent. 
Permanent . 
Permanent . 
Permanent. 
Permanent . 
Permanent . 
Permanent . 
Permanent . 

Serial 

Permanent . 
Pennanent . 


Permanent . 
Permanent . 
Permanent . 
Permanent . 
Pennanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Pemiauent , 
Permanent . 
Permanent , 
Pennanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent , 
Pennanent , 
Pennanent 
Pennanent 
Pennanent . 
Permanent , 
Pennanent 
Permanent 


Shareholdera. 


Hale. 


223 
56 

131 
82 
67 

396 

191 


(«) 


322 
172 

89 
210 

95 


(a) 


77 


84 
209 
226 
106 

88 
410 

49 
128 

57 
106 
256 
120 
393 
141 
180 
271 
214 


271 
169 


(«) 


108 
92 
328 
83 
120 
167 
281 
147 
152 

110 
138 
148 
151 
402 
120 
117 

80 
113 

39 
191 
323 
115 
192 
104 

87 

80 
189 
104 
247 
189 
474 
126 
177 
254 

26 


Female. 


60 
60 
46 
10 
16 
173 
109 


(a) 


22 
89 
13 
182 
40 


63 


(a) 


83 
62 
73 
18 
52 
83 
28 
89 
16 
23 
68 
127 
106 
79 
46 
139 
58 

98 
67 
29 
12 
71 

106 
36 
90 
35 

100 
33 

183 

58 
32 
89 
47 

200 
47 

102 
21 
6i 
15 

191 

172 
57 

123 
60 

113 
31 

167 

125 

136 
34 

255 
63 
96 
31 
15 


Total. 


283 
116  i 
177 

42 

73 
569 
300 
183 
344 
261 
102 
892 
135 

140 
178 
117 
271 
299 
124 
140 
493 

77 
217 

73 
129 
324 
247 
499 
220 
176 
410 
272 

369 
236 


(a) 


120 
163 
433 
119 
210 
202 
381 
180 
335 

168 
170 
237 
198 
602 
167 
219 
101 
177 

54 
382 
495 
172 
31,5 
104 
200 
111 
356 
229 
383 
223 
729 
189 
273 
285 

41 


Borrow* 
era. 


72 

26 

22 

9 

8 

107 

53 

25 

75 

42 

9 

85 

16 

18 
25 

6 
47 
40 
37 
20 
76 

7 
44 

5 
13 
66 
37 
136 
45 
15 
60 
51 


(o) 


50 
53 

28 

10 
77 
18 
12 
43 
70 
23 
85 


17 
23 
47 
45 
103 
22 
47 
18 
29 

2 

48 
94 
39 
91 
34 

7 
23 
77 
40 
98 
80 
135 
23 
55 
43 

6 


Shares  in 
force. 


492 

308 

610 

1584 

277 

1,877 

1.1»6| 

856 

1,007 

865 

382 

020 

093 

549 
786 
508 

1,534 

1.290 
485 
C15 

2.260 
275 
565 
2921 
630 

1.315 
814 

2,209 
712 
850 

1,991 

1,260 

1,359 
057 
408 
405 
904 

1,182 
005 
070} 
450} 

1,749 
552 
927 

720 
719 

1.038} 
700 

2,630 
467 
698 
312 
722 
178 

2,351 

1,719 
762 
803 
233 

1,020} 
202 
953 
616 

1,190 
692 

8.225 
757 

1,390 

1, 157} 
96 


Real 
estate 
loans. 


10 


79 


34 


51 


(a) 


Mar. 
glr- 
al 
num- 
ber. 


1 
2 
8 

i 

6 

6 

7 

8 

9 

10 

U 

12 

13 

14 
16 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
80 
31 
38 

88 
84 
85 
86 

87 
88 
39 
40 
41 
42 
48 
44 

45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
66 
66 
67 
68 
69 
70 


b  Date  of  incorporation. 
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Locality* 


1 
2 
8 

i 
5 

e 

7 
6 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 


21 

22 

23 

24 

25 

26 

27 

28 

20 

30 

31 

32 

33 

84 

35 

86 

37 

38 

89 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

78 


HAMILTON  CO.— COnVd. 


ClDcimuiti. 
ClneiDoati. 
Cincinnati. 
Cincinnati. 
Cincinnati. 
Cincinnati. 
Cincinnati . 
Cincinnati. 
Cincinnati. 
Cincinnati. 
Cincinnati. 
Cincinnati . 
Cincinnati. 
Cincinnati. 
Cincinnati. 
Cincinnati. 
Cincinnati. 
Cincinnati. 
Cincinnati. 


20  ,  Cincinnati. 


Cincinnati . . . 

Cincinnati . . . 

Cincinnati.,. 

Cincinnati... 

Cincinnati... 

Cincinnati... 

Cincinnati.. 

Cincinnati.. 

Cincinnati.. 

Cincinnati . . 

Cincinnati.. 

Cincinnati.. 

Cincinnati. . 

Cincinnati.. 

Cincinnati.. 

Cincinnati . . , 

Cincinnati.. 

Cincinnati . . . 

Cincinnati.. 

Cincinnati . . 

Cincinnati.. 

Cincinnati . . 

Cincinnati.. 

Cincinnati . . 

Cincinnati.. 

Cincinnati . . . 

Cincinnati.., 

Cincinnati... 

Cincinnati . . . 

Cincinnati.. 

Cincinnati... 

Cincinnati.., 

Cincinnati . . 

Cincinnati . . . 

Cincinnati . . . 

Cincinnati... 

Cincinnati.^ 

Cincinnati.. 

Cincinnsiti.. 

Cincinnati . . 

Cincinnati . . 

Cincinnati... 

Cincinnati.. 

Cincinnati . . 

Cincinnati . . 

Cincinnati . . 

Cincinnal  i . . . 

Cincinnati.. . 

Cincinnati. . 

Cincinnati.., 

Cincinnati... 

Cincinnati... 

Cincinnati.. 


"Samit  of  aaaociatioB. 


Cnstom  Honae  finildinff  aod  Loan  Compaaiy 

Debolt  Loan  and  BnildTng  Company 

Delta  Loan  Company 

I>entscfaer  Landwehr  Bnildinff  and  Savings  Company 

Bomeatio  Loan  and  Building  Company 

Donslas  Loan  and  Building  Company 

Eagle  Btiilding  Company 

Eaat  End  Loan  Conopanv 

Eaat  Walnut  Hills  Building  and  Loan  Company 

Eighteenth  Ward  Loan  and  Savings  Company 

Eintarach t  Loan  and  Bnildins  Cora pany 

Electric  Loan  and  Buildins  Company 

Eleventh  Ward  Bnilding,  lio.  2 

Elmont  Building  and  Savings  Company,  No.  1 

Elmont  Building  and  Savings  Company,  No.  2 

Elm  Street  Industry  Loan  and  Bnilding  Company. . . . 

Elsmere  Bnilding  and  Loan  Company 

Emperor  Bnilding  and  Loan  Company t 

Equality  Building  Company 

Eiinitable  Loan  and  Bnilding 

Ernst  Station  Loan  and  Bnilding  Company 

Everett  Street  Loan  and  Building  Company 

Excellent  Loan  and  Building  Company 

Excelsior  Bnilding 

Exposition  Building  and  Loan  Company 

Extension  Loan  and  Building  Company 

Fainnount  Bnilding  and  Savings  Company 

Family  Bnilding,  No.  1 

Fifth  Ward  Building 

Findlay  Loan  and  BnildingCompany.  No.  3 

Findlay  Market  Loan  and  Building  Company,  No.  2. . 

First  Ward  Building  and  Loan  Company , 

Fischmann  Loan  and  Building  Company 

Fortschritt  Ban  Yerein 

Fortuna  Loan  and  Bnilding  Company 

Forward  Building  and  Loan  Company 

Foundation  Building  and  Loan  Company 

Fountain  Square  Building  and  Iioan  Company 

Fourteenth  ward  Loan  and  Building  Company  . 

Fourth  Ward  Building  and  Loan  Company 

Freeiuan  Avenue  Loan  and  Building  Company,  No.  2. 

Front  Street  Bnilding  Company 

Fulton  Building  nndXoau,  No.  4 

Fundamental  Loan  and  Building  Company 

Funk  Loan  and  Building  Company 

FurlongLoan  and  Builmng  Company 

Garden  Deposit  and  Loan  Company 

Garflrld  Bnilding  Company,  No.  1 

Gartield  Loan  and  Building  Company,  No.  2 , 

Gamott  Bnilding  and  Loan  Company 1.. 

Gem  Bnilding  and  Loan  Company  

Gemiania  Building,  No.  3 

Germania  Loan  and  Building  Company,  No.  2 , 

Germania  Loan  and  Bnilding  Company,  No.  5 

Gest  Street  Building,  No.  1 

Gost  Street  Loan  and  Building  Company,  No.  2 

Gilt  Edge  Building  and  Savings  Company 

G  lobe  Bii  ildjng  and  SaWngs  Company 

Gloria  Loan  and  Building  Company , 

Goosotown  Lo.in  and  Bunding  Company 

Government  Loan  and  Bnilding  Company 

Grand  Central  Bnilding 

Grand  Central  Bnilding  and  Loan  Company,  No.  2 

Grand  National  Building  Company , 

Grand  Union  Bnilding,  No.  2 

Granite  Building  and  Loan  Company , 

Green  Street  Loan  and  Building  Company,  No.  1 

Green  Street  Loan  and  Building  Company,  No.  2 

GuttcnberjT  Loan  and  Building  Company 

Hamilton  County  Loan  and  Building  Company 

Hancock  Loan  and  Building  Company 

Hanover  Ban  Verein  Company , 

Harmonia  Bnilding  and  Loan  Company 

a  Not  reiwrted. 


Date  of 
organizatSon. 


Nov. 
Feh. 
July 
Aug. 
Har. 
Mar 
Ma^. 
July 
July 
July 
Jan. 
Dec. 
Hay 
July 
Not. 
Apr. 
July 
Nov. 
Aug. 
May 
May 
Mav 
FeS. 
Mar. 
Ang. 
Dec. 
May 
May 
July 
Dec. 
Aug. 
Mar. 
Dec. 
Dec. 
June 
Feh. 
Oct. 
Sept. 
June 
Dec. 
July 
Nov. 
Mar. 
Mar. 
Jnne 
June 
bJnlj 
Dec. 
Nov. 
June 
July 
Nov. 
Jan. 
Jnne 
Apr. 
Jnne 
May 
Feb. 
Apr. 
Jan. 
Mar. 
July 
Fob. 
Jan. 
June 
Dec 
Jan. 
Sept. 
Nov. 
Mar. 
Nov. 
Sept. 
Nov, 


21,: 

L890 

23,] 

1886 

2,] 

\HKi 

1.1 

IH83 

6.] 

1889 

2,] 

1884 

9.] 

882 

16.1 

1888 

30,] 

1883 

1,3 

1891 

21,] 

L891 

21J 

1880 

2,3 

1877 

12,] 

1883 

26,] 

1892 

22.] 

1889 

6  J 

L890 

22,1 

1883 

3,] 

L883 

1,1 

1878 

4,1 

1887 

19,] 

1884 

19,] 

1880 

15,1 

1877 

9.: 

L883 

24,: 

1890 

IJ 

L880 

6,] 

1878 

IJ 

1875 

13,1 

IH82 

17,] 

L885 

12,1 

1890 

20.] 

1883 

IJ 

1879 

10,] 

1890 

-,1 

1887 

16,] 

1888 

30,] 

L890 

IJ 

887 

1,1 

888 

25,1 

883 

15,1 

881 

25,1 

878 

18,1 

882 

6,1 

884 

24.1 

887 

5,1 

[892 

5,1 

881 

15,] 

L883 

4,1 

885 

1,1 

.8P0 

6,1 

877 

12,] 

1882 

IJ 

1883 

2,1 

1877 

25.] 

H83 

17,] 

1884 

3  J 

1887 

IJ 

1888 

1,1 

1888 

4,] 

1880 

6,] 

1878 

2,] 

1882 

14,1 

1887 

21,] 

1881 

15,1 

1885 

27,] 

1881 

15.] 

L883 

27,] 

1882 

2«,] 

888 

7,1 

1881 

12,1 

188:* 

2,1 

L882 
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Ldral.. 
Local.. 


Lad.. 
Locml.. 


Local.. 
LoKal.. 
Loci.. 

i-«i:: 

Lo«l.. 
L«al.. 
L«»I._ 

focj-": 
I  Wrf     ■ 


Lwau: 

LwbI.. 


f*«i:::; 


Pfnniuinil 


7  Pen,),,?*'"' 
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OHIO— Continued. 


Locality. 


1 
2 
3 
4 

5 
6 
7 
8 
0 
10 
11 
12 
13 
14 
16 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
20 
80 
81 
32 
83 
84 
86 
36 
87 
88 
89 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
60 
61 
62 
63 
64 
55 
66 
67 
68 
69 
60 
61 
62 
63 
64 
65 
66 
67 
68 
00 
70 
71 
72 
73 


BAMILTON  CO. — cont'd. 

Cincinnati '. 

Ciucinnad 

Cincinnati. .  .*. 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cinci  nnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 


Name  of  aasociation. 


Harrison  ATenuoLoan  and  Building 

Becker  Loan  and  Baildinff  Company 

Helpmate  Baildins  and  Home  Company 

Helvetia  Loan  ana  Building  Company 

Highland  Avenue  Loan  and  Building  Company  — 

HiUadale  Loan  and  Building  Company 

Hill  Top  Building.  Savings,  and  Loan  Company ... 

Home  bavings  ana  Loan  Company • 

Humboldt  Building  Companv 

Hunt  Street  Loan  and  Building  Comimny 

Irish  Building  and  Loan  Company 

Jewel  Loan  and  Building  Company 

John  Street  Loan  and  Building  Company 

June  Street  Building,  Savings,  and  Loan  Company 

Jung  Loan  and  Building  Company 

Kinuel  Avenue  Loan  and  Building  Company 

Lafayette  Bu  ilding 

Laurel  Building 

Liberal  Loan  and  Bnilding  Company 

Lincoln  Ban  Verein 

Lincoln  Building,  No.  1 

Lincoln  Park  Building  and  Loan  Company 

Linn  Street  Building 

Lion  Loan  and  Building  Company 

Lion  Loan  and  Building  Company,  Ko.  1 

Live  Oak  Loan  and  BuudlngJiTompany 

Livincston  Street  Loan  andBuildlng  Company  . . . 

Lorndne  Building  and  Loan  Company 

Losantiville  Building  and  Savings  Company 

Lower  Market  Loan  and  Building  Company 

Lvtle  Building  and  Loan  Company 

McCook  Loan  and  Building  Company 

McMicken  Loan  and  Building  Company,  No.  1 

Madison  Road  Savings  and  Loan  Company 

Main  Street  Building  and  Loan  Company 

Market  Loan  and  Bnilding  Company 

Mechanics'  Belief  Loan  and  Building  Company  ... 

Mentor  Loan  and  Building  Company 

Mercantile  Bnilding  and  Loan  Company 

Mercer  Loan  and  BuUding  Company 

Merchants'  Loan  and  Building  uompany.  No.  1 . . . 

Miami  Loan  and  Building  Company 

Milton  Building  Company,  No.  2 

Model  Loan  ana  Builoing  Company 

Mohawk  Place  Building  and  Loan  Company 

Molitor  Loan  and  Bnilding  Company 

Monarch  Building  and  Loan  Company 

Montana  Savings  and  Building  Company 

Mound  Buildinir  and  Loan  Company 

Mount  Adams  Building  and  Loan 

Mount  Adams  Building  Company 

Mount  Auburn  Loan  and  Building  Company 

Mount  Healthy  Savings  and  Loan  Company 

Mount  Hope  Homestead  Company 

Mount  Lookout  Building  and  Loan  Company 

Mosart  Loan  and  Building  Company 

Music  Hall  Loan  imd  Building  Company 

Mutual  Home  Building  and  Savings  Company 

National  Building  Company 

No  Plus  Ultra  Building  ana  Loan  Company 

New  Charter  Building  and  Loan  Company 

New  Court  House  Building  and  Loan  Company  . . . 

New  Era  Loan  and  Building  Company 

New  Foundation  Loan  and  Building  Company 

New  German  Loan  and  Building  Company 

New  Magnolia  Building  and  Loan  Company 

New  Mohawk  Buildinc 

New  Plan  Savings  and  Building  Company 

New  Veteran  Building  Company 

Nineteenth  Ward  Building  Company 

N  obel  Third  Ward  Building  Company 

Nonpareil  Building  Company 

North  Cincinnati  Loan  and  Building  Company  .... 

a  Not  reported. 


Date  of 
organization. 


Oct 

Jan. 

Aug. 

Dec. 

Feb. 

l>eo. 

Apr. 

July 

Aug. 

May 

Jan. 

Noy. 

July 

Nov. 

Dec. 

Jan. 

Deo. 

May 

Nov. 

Aug. 

Dec. 

Aug. 

May 

Mar. 

Aug. 

Mar. 

July 

Jan. 

Oct 

Oct 

Oct 

Aug. 

Sept 

Apr. 

Deo. 

Jan. 

Feb. 

Aug. 

Oct 

Oct 

Sept 

Sept 

Feb. 

Sept 

Jan. 

July 

Apr. 

Jan. 

Apr. 

Sept 

June 

Mar. 

Feb. 

Mar. 

Oct 

Aug. 

Aug. 

May 

Nov. 

Aug. 

Mar. 

Feb. 

June 

Aug. 

No?. 

Feb. 

June 

June 

Jan. 

Feb. 

May 

June 

Sept 


10, : 

L878 

2,] 

L88I 

1.) 

1883 

20,] 

1882 

11,1 

1887 

».^ 

L890 

1.1 

1883 

Itl 

L890 

23,: 

1877 

14.: 

1880 

28,: 

1886 

12.: 

1885 

18,] 

L882 

11,] 

L8S9 

31.: 

1887 

6.  J 

1887 

18.: 

L879 

16.: 

1879 

-8,: 

1888 

18.: 

1878 

1.: 

187» 

20,: 

I8R3 

1,- 

L879 

80,: 

1884 

1,: 

1067 

i«,] 

1889 

20,] 

L886 

IJ 

1886 

8,: 

1883 

1.] 

1887 

22,: 

1883 

14,1 

1882 

12,1 

.883 

27.] 

1888 

1.: 

1883 

T  1 

>8») 

11. 

1887 

18,: 

1892 

1,] 

18&0 

16,: 

1890 

24.] 

L884 

1, 

1880 

26.  J 

I8S0 

1.: 

I8K5 

1,1 

1891 

1.1 

1884 

1,: 

1883 

10.1 

1890 

21.1 

1881 

14. : 

1878 

29,] 

L881 

26,] 

1862 

8,1 

1887 

1.1 

L(»l 

-.1 

1882 

15,: 

1891 

27.: 

L884 

8.1 

1868 

5,  J 

1881 

25.] 

I8f<8 

31,: 

I8t>l 

8.] 

I8i» 

25.: 

1868 

20,: 

1891 

29.: 

L884 

4 

1892 

2,: 

1876 

14.1 

1887 

3.: 

1683 

1. 

18B8 

3. 

1884 

22. 

1882 

2, 

188? 
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Tasi:b  I.— name,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

Om  O— Continued. 


r<ocalor 
naticnuil. 


Local. 
Local . 
Local . 
Local . 
Local.. 
Local .. 
Local .. 
Local. 
Local .. 
Local .. 
Local .. 
Local. 
Local. 
Local .. 
Local .. 
Loeal.. 
Local .. 
Local .. 
Local .. 
Local.. 
Local.. 
Local.. 
Local .. 
Local. 
Local.. 
Local .. 
Local .. 
Local .. 
Local. 
Local . 
Local. 
Local . 
Local . 
Local  . 
Local. 
Local . 
Local. 
Local  . 
Local. 
Local. 
Local. 
Local  . 
Local. 
Local . 
Local . 
Local . 
Local . 
Local. 
Local . 
Local .. 
Local .. 
Local .. 
Local . . 
Local .. 
Local .. 
Local .. 
Local .. 
I..oral .. 
Local . . 
I.>ocal .. 
Local .. 
I.>ocal . . 
I'Ocal.. 
I^ocal.. 
l^ocal . . 
I..ocal . . 
Local.. 
Local.. 
Local.. 
Local . . 
Local.. 
Local. 
Local. 


Permxuieni^  termi- 
nating, or  aerial. 


Shareholders. 


Male. 


Permanent . 
Permanent . 
Permanent. 
Permanent . 
Permanent  ■ 
Permanent. 
Permanent . 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 

Serial 

Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent . 
Permanent. 
Permanent . 
Permanent . 
Permanent . 
Permanent. 
Permanent . 
Permanent. 
Permanent . 
Permanent . 
Permanent. 


Female. 


58 

34 

99 

29 

117 

86 

2U 

111 

154 

88 

166 

10 

535 

525 

111 

12 

444 

347 

112 

24 

161 

152 

125 

58 

173 

86 

113 

51 

66 

29 

9i 

29 

219 

100 

166 

100 

289 

145 

242 

232 

224 

101 

168 

66 

426 

143 

111 

56 

85 

48 

67 

80 

84 

48 

102 

62 

103 

94 

435 

142 

101 

23 

270 

111 

196 

59 

73 

53 

128 

50 

61 

12 

70 

32 

67 

26 

95 

63 

90 

20 

21 

13 

388 

100 

191 

15 

88 

20 

85 

35 

137 

100 

167 

75 

124 

67 

90 

28 

143 

111 

(a) 

(a) 

224 

108 

231 

137 

112 

21 

81 

72 

65 

30 

203 

22 

100 

39 

317 

245 

51 

19 

56 

6 

54 

21 

(a) 

(a) 

49 

10 

163 

75 

(a) 

(a) 

180 

20 

150 

111 

89 

68 

208 

147 

498 

345 

176 

57 

248 

137 

Total. 


Borrow- 
ers. 


92 
128 
203 
325 
242 
176 
1,060 
123 
791 
136 
313 
183 
259 
IM 
95 
123 
319 
266 
434 
474 
325 
234 
569 
167 
133 
97 
132 
154 
197 
577 
124 
381 
255 
126 
178 
73 
102 
93 
158 
110 
34 
488 
206 
108 
120 
237 
242 
191 
118 
254 
312 
332 
368 
133 
153 
95 
225 
139 
562 
70 
62 
75 
80 
59 
238 
159 
200 
270 
157 
355 
843 
233 
385 


16 

26 

32 

74 

29 

6 

151 

15 

178 

26 

52 

29 

60 

24 

12 

19 

72 

67 

67 

86 

109 

45 

132 

24 

25 

12 

20 

14 

22 

135 

10 

63 

35 

10 

12 

12 

12 

4 

18 

10 

6 

85 

37 

43 

12 

32 

39 

16 

16 

46 

85 

61 

101 

8 

48 

4 

34 

17 

116 

5 

4 

9 

7 

5 

29 

8 

44 

15 

26 

35 

130 

40 

97 


Shares  in 
force. 


460 

66'> 

805 
1,092 
1,6464 

571^ 
3.682 

330 
2. 401 J 

800 
1.106J 

813 

952 

520 

409 

533 
1,449 
1,113 
1,514 
1,659| 

883 

803 
1,961 

495 
1,034 

460 

506 

449| 

553 

1.819A 

408 
1,782 

813 

360 

572j 

323 

391& 

263 

094 

410 

105 
1.475i 

594 

393 

592 

729 

694 
1.048 

368^ 
1,167 
1,543 

851i 
1,256 

737 

571i 

:)50 
1,280 

575 
2,501i 

231 

226 

321 

267 

225i 

993 

503 

770 
1.028 

537 
1,612 
2,4064 

77ll 
2.159 


Heal 
cstato 
loans. 


a) 
a) 
a) 
a) 


25 


a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
n) 
a) 
a) 
a) 

a) 
a) 
•) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 


14 


a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 

a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 


9 


Mar. 

gin- 

al 

nnm* 

ber. 


1 
2 
8 
4 
6 
6 
7 
8 
9 
10 
11 
13 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
20 
2T 
28 
29 
89 
31 
82 
88 
H 
39 
36 
37 
88 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
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Mar 
fin* 
al 
num- 
ber. 


1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
81 
32 
88 
84 
85 
36 
87 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
09 
70 
71 
72 


Locality. 


HAMILTON  CO.—OOmt'd. 

Ciucinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati ' 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Ciucinnati 

Cincinnati 

Ciucinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Ciucinnati 

Cincinnati ^ 

Cincinnati 

Cincinnati 

(Mncinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnat  i 

Cincinnati 

Cincinnati 

Cincinnati 

Cinoixmati 


Name  of  asaociation. 


North  Eaateni  Boflding  Company 

North  Fairmooat  BnJliflng  and  SaTings 

North  Side  Loan 

North weatem  Bnildins  and  Loan  Company 

Norwood  Bnilding anoXoan  Commmy 

Norwood  Improved  Bnilding  andXoan  Company — 

Oak  Loan  and  Bnilding 

O'Bryon  ville  Building  and  Loan  Company 

Odoon  Bnilding  Company 

Ohio  Mechanica'  Bnilding  and  Loan  Company 

Ohio  YalleyLoan  and  Building  Company 

Old  Ninth  Ward  Homeatead  Company 

Old  Beliable  Building  Company 

Ormonde  Savingp  ana  Loan  Company 

Ortis  Building  and  Loan  Company 

Peerleaa  BnOding  and  Loan  Company 

Pendleton  Loan  and  Building  Company 

People's  Deposit  and  Loan  Company 

Phoenix  Loan  and  Building  Company,  No.  2 

Planic  Koad  Loan  and  Buimlng  Company 

Pieaaant  Building  and  Loan  Company 

Poplar  Building  and  Loan  Company 

Post  Central  Building  and  Saving  Company 

Price  Hill  Bnilding  and  Loan  Company,  Xo.  1 

Price  Hill  Building  and  Loan  Company,  No.  2 

Price  Hill  Eagle  Loan  and  Building  Company,  No.  1. 

Proeress  Loan  and  Building  Company 

Protective  Depo«4lt  and  Loan  Company 

Provident  Loan  Company 

Queen  City  BuiMins  and  Loan  Company 

Ouick  Withdrawal  Building  Company 

liace  Street  Loan  and  Building  Company 

Keed  Building  and  Loan  Company 

Keliance  Buihling  and  Loan  Company 

Kcpublic  Loan  and  Bnilding  Company 

Hinggold  Building  and  Loan  Company 

Riverside  Building  and  Loan  Company 

Saint  Clair  Building  and  Loan  Company 

Sam  pson  Buildi  ng  and  Loan  Company 

Saturday  Afternoon  Deposit  and  Loan  Company 

Schuetzen  Building  ana  Loan  Company 

Security  Savings  and  Loan  Company 

Senate  Loan  and  Building  Company 


Seventeenth  \Yard  Building  and  Loan  Company. 
Seventh  Ward  Loan  and  BuUding  Company 


Sherman  Loan  and  Building  Company. 

Sidney  Avenue  Building  and  Savings  Company  .... 

Sixteenth  Ward  Bnilding  Company 

Sixth  Ward  Building  Company 

Southern  Ohio  Loan  and  Trust  Company 

South  Side  Loan  and  Building  Company 

South  West  End  Bnilding 

SparkasHe  Loan  and  Building  Company 

Spring  Garden  Loan  and  Building  Company 

Spring  Grove  Avenue  Loan  and  Deposit  Company. 

Square  Deal  Loan  and  Building  Company 

Standard  Building  and  Loan  Company 

Star  Building  Company,No.3 

State  Avenue  Loon  and  Building  Company 

Sterling  Building  and  Homestead  Company 

Storrs  Township  Building  Company 

Summit  Savings  Building  and  Loan  Company 

Sun  Building ,  No.  1 

Superior  Loan  and  Building  Company 

Supreme  Loan  and  Building  Company 

Sycamore  Street  Bnilding; 

Tannery  Loan  and  Building 

Telephone  Bnilding 

Temple  Bar  Loan  and  Savings  Company 

Tenth  Ward  Buildiug  Company 

Tenth  Ward  Loan  and  Building  Company,  No.  2 

Teotonia  Loan  and  Building  Company 


Datoof 
organisation. 


7eh.  2, 18S3 
Jan.  18,1884 
June  0,1874 
Apr.  21, 1887 
Oct  4, 1882 
Apr.  21, 1888 
Sept  12, 1887 
May  1, 1890 
May  12,1887 
Feh.  24,1885 
Mar.  15, 1887 
June  21, 1883 
Mar.  1,1884 
Apr.  IL.  1892 
June  5, 1889 
June  18, 1866 
Apr.  8, 1890 
Jan.  1, 1890 
Aug.  4,1883 
Oct  16,1882 
Jnly  28, 1885 
Apr.  1, 1890 
Sept  11, 1890 
Peb.  1, 1891 
Apr.  15,1892 
Jnly  9,1882 
Oct  5, 1885 
Mar.  3,  1888  < 
Apr.  27, 1887 
Apr.  9, 1884 
Apr.  1, 1886 
Mar.    2.1881 

(«) 
July    9,1884 

Jan.  7, 1881 
Mar.  6,  1886 
Deo.  28,1883 
Oct  25.1882 
Sept  25, 1887 
Aug.  6, 1887  j 
Feb.  27, 18154  i 
Sept  30, 1891  ' 
May  1. 1^80 
June  29, 1882 
July  17, 1882 
Jan.  1. 1880 
Apr.  27. 1891 
Oct  26,1882 
Mar.  7,1882 
July  19, 1890 
Oct  17,1890 
Oct  25,1878 
June  6.1887 
Sept  11, 1888 
Dec  1, 188i 
Aug.  28, 1890 
July  6, 1885  | 
July  26,  1881 
Feb.  1. 1891 
Apr.  —,1882 
July  20, 1888 
Feb.  2,1891 
Nov.  13, 1873 
Mar.  1,1883 
May  5, 1883 
Feb.  15,1880 
Aug.  9,1882 
Dec.  11,1878 
Oct  12,1889 
Feb.  2. 1882 
Mar.  6, 1891 
July    5,1884 


a  Not  reported. 
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Mar- 

fern. 

MUM 

"l™. 

tm 

I 

Loni 

!0T 

mi 

("1 

a 

lU 

100 

(O) 

3* 

u> 

iu 

4*4 

PwmkDenl 

n 

1.080 

101 

'■a 

L«»l 
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Tamlk  I.— name,  LOCALITY,  AND  DESCRIPl'ION  OF  ASSOCIATIONS— Confd. 

OHIO— Com  iiiucmI. 


Mar- 
fin- 
al 
HUTU' 
ber. 


LooaUty. 


1 

2 
3 
4 
5 
0 
7 
8 

0 
10 
11 
12 
13 
U 
15 
10 
17 
18 
19 
20 
21 
22 

23 
24 
25 
20 
27 
28 
29 
30 
31 
82 
33 
34 
35 
80 
37 
38 
39 
40 
41 

42 
43 
44 

45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
50 
57 
58 
59 
CD 
01 
02 
03 

04 
05 
00 
07 
08 
09 


HAMILTON    CO. — COUt'd. 

CinoiDDEti 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati. 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

C  incinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincin  nati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Delhi 

Elm  wood  Place 

Elmwood  Place 

Glendale 

Glendale 

Harrison 

Harrison 

Hart  well 

llartweir 

Home  City 

Ivorydale 

Kennedy 

Kennedy 

Liuwooa 

Lockland 

Lockland 

Ludlow  (irove 

Madiaonville 

Madisonyille 

Mount  Washington  . . . 

Newtown 

North  Bend 

Oakley 

Pleasant  Hidge 

Keading 

Keading 


Name  of  niiso<:iatlon. 


T ez aa  Ba  ilding  Company 

Texas  Building,  No.  4 

Third  Ward  Building  Company 

Triumph  Building  Company 

Turner  Bau  Voreln.No.  3 

Tuaculum  Building  and  Loan  Company 

Twelfth  Ward  BuUdingand  Loan  Company 

Twenty-flfbli  Ward  German  Building  ana  Savinga 
Company. 

Twenty -fourth  Ward  Loan  and  Building  Company. . . 

Twenty -tecond  Ward  Loan  and  Deposit  Company  . . . 

T wenty -third  Ward  Building  Company 

Union  Central  Loan  and  Building  Company 

Unity  Loan  and  Building  Company 

U.  S.  Grant  Loan  and  Bmlding  Company 

Victoria  Building,  No.  1 

VictoriaBuildlng,No.2 

Victoria  Loan  and  Building  Company,  No.  3 

Vine  Street  Cable  Loan  and  Building  Company 

Volunteer  Loan  and  Buildine  Company 

Wacht  am  Khein  Loan  and  Building  Company 

Wade  Street  Building. 

Walnut  Hills  and  Woodbum  Sarlnga,  Loan,  and 
Building  Company. 

Walnut  Hills  Sayings  and  Loan  Compmy 

Washington  Building  and  Loan,  No.  4 

Washington  Building,  No.  3 

Welcome  Loan  and  Building  Company 

Wesley  Chapel  Building  ana  Loan  Company 

West  Cincinnati  Turner  Building  Company 

West  End  Homestead  Company 

Western  Avenue  Building 

Western  German  Loan  and  Building  Company 

Western  Hills  Buildinir,  Savings,  and  Loan  Company. 

Western  Mutual  Builolng  ana  Savings  Company  . .'.. 

Westlicher  Stem  Loan  and  Building  Company 

West  Norwood  Building  and  Loan  Company 

Westwood  Avenue  Bui^ng  aud  Savings  Company  . . 

Wildey  Building  Comuany,  No.  3 

WilliaVn  Tell  Loan  and  Buildin g  Com }mny 

Windsor  Loan  and  Building  Company 

Woodburn  Avenue  Loan  and  Building  Company 

Workiugmen's  German  Building  and  Savings  Com- 
pany. 

York  Street  Building  Company 

Young  Men's  Building  nna  Loan  Company  

Glen  way  Loan  and  Deposit  Company 

Elmwood  Place  Loan  and  Building 

Millcreek  Valley  Building  and  Loan  Company 

Glendide  Building  and  Loan  Company 

Glendale  Savings 

Citizens'  Building  and  Loan  Company 

Harrison  Building  and  Deiiosit  Company 

HomeHt«ad  Savings  and  Loan  Company 

Koyal  Building  and  Loan  Company 

Finance  Loan  and  Savings  Company 

Lenox  Building  and  Loan  Company 

Auburn  Avenue  Building  and  Loan  Company 

Kennedy  Building  and  Loan  Comoany 

EuterpriBO  Buildiiig  Company 

Enterprise  Building  and  Loan  Company 

Lockland  and  Reauing  Savings  and  Loan 

Saint  Bernard  Loan  and  Building  Company 

Cottage  Building  and  Loan  Company 

Madison  Building,  No.  2 

Mount  Washington  Loan,  Building,  and  Deposit  Com- 
pany. 

Compromise  Building,  Loon,  and  Savings  Company  .. 

Miami  Township  Building  and  Loan  Company 

Oakley  BuUdingand  Loan  Company 

Pleasant  Ridge  Building  and  Loan 'Company 

German  Building,  Loan,  and  Savings  Company 

Home  Building  and  Loan 

a  Not  reported. 


Date  of 
organisatjon. 


Feb. 

Nov. 

Mar. 

Sept 

Jan. 

Sept. 

June 

Apr. 

July 

Dec 

Aug. 

June 

Mar. 

Sept. 

Jan. 

Oct 

Dec. 

Dec. 

May 

Feb. 

Dec. 

Jan. 

Nov. 

Nov. 

Feb. 

Oct 

Mar. 

July 

May 

Feb 

June 

July 

l>ec. 

Ang. 

Jan. 

Jan. 

Mar. 

Mar. 

Feb. 

May 

Oct. 

July 

June 

Feb. 

Mar. 

May 

Oct. 

Feb. 

May 

Mar. 

Mar. 

Oct 

Aug. 

June 

May 

Nov. 

Mar. 

Apr. 

May 

May 

Mar. 

July 


27,1882 
ft,  1877 
1,1881 

18.1883 
1,1887 

15. 1882 

27,1883 
1,1880 

11, 1801 

29,1891 

1,1882 

6,1883 

15,1888 

9,1885 

3,1870 

5,1879 

21,1885 

27.1880 

14,1887 

14,1888 

2,1879 

1,1887 

24,1880 

19, 1879 

17, 1873 

81,1883 

18,1891 

25,1883 

1,1881 

9. 1879 

7.1889 

9,1883 

13, 1882 

28,1875 

2,1892 

13,1890 

5.1881 

9,1882 

20,1885 

9,1889 

0,1882 

10.1882 

7,1890 

1,1891 

1,1886 

2,1892 

13, 1886 

1, 1879 

20,1891 

20,1882 

29,1882 

20,1684 

25.1883 

1,1887 

2.1883 

7,1887 

19, 1885 

5,1888 

1,1875 

20, 1881 

17,1883 

1,1877 

1,1886 


Dec.  4, 1885 
May  19,1883 
Feb.  —,1880 
June  12. 1883 
May  15. 1884 
May  14, 1801 
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Tabus  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

OHIO— Continued. 


Local  or 
national. 


Shareholder]}. 


Permanent,  termi- 
nating, or  serial. 


Local 

Permanent 

Local.. 

Permanent 

Local 

Permanent 

IxHial 

Permanent 

Local 

Permanent 

Local 

Serial 

Local 

Permanent 

Local 

Permanent 

Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 

Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
LocaI. 
Local. 
Local. 
Loc^. 
Local. 
Local. 
Local. 
Local. 

Local. 
Local. 
Local. 
Local. 
Local . 
I.«cal. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local . 
Local. 
Local. 
Local . 
Local. 
Local. 
Local. 
Local. 
Local. 

f  Local . 
Local. 
Local. 
Local . 
Local. 
Local. 


Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 

Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent. 
Permanent . 
Permanent . 

Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent. 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Pormanont . 
Permanent . 
Permanent . 
Permanent . 

Permanent . 
Permanent. 
Permanent. 
Permanent . 
Permanent . 
Permanent . 


Total. 


Borrow- 
ers. 


Shares  in 
force. 


Keal 
f«tato 
loans. 


Mar- 
gin- 
al 
nam- 
ber. 


S4 
107 
238 

30 
127 

98 


(a) 


281 

125 

100 

96 

81 

50 

180 

311 
102 
188 

68 
112 
176 
356 
253 
110 
173 

93 
105 

C9 
162 
217 
187 
117 
182 
312 

300 

144 

108 

144 

84 

70 

85 

32 

272 

154 

109 

92 

104 

224 

20 

103 

106 

135 

285 

400 

7C0 

109 

40 

94 

189 

121 

82 

303 


48 
20 
90 
32 
10 
75 


(a) 


200 
42 
89 
51 

n 

8 


75 

37 

85 

10 

97 

102 

118 

152 

30 

179 

56 

35 

20 

35 

77 

97 

47 

98 

158 

233 
42 
48 
90 
27 
G6 
09 

GO 

147 

17 

42 

52 

216 

10 

96 

71 

65 

110 

167 

104 

45 

22 
65 
23 
75 
27 
117 


279 
604 
224 
81 
220 
378 
213 
313 

132 

127 

334 

68 

137 

173 

588 

481 

167 

189 

147 

92 

58 

230 

386 
139 
273 

78 
209 
278 
474 
405 
140 
352 
149 
140 

89 
197 
294 
284 
164 
280 
470 

533 
186 
150 
240 
111 
142 
151 

54 
332 
301 
216 
134 
150 
440 

30 
289 
177 
200 
395 
567 
864 
154 

62 
159 
212 
196 
109 
420 


58 
132 
31 
13 
42 
88 
26 
71 

8 

5 

62 

13 

18 

21 

133 

90 

29 

12 

21 

4 

9 

07 

68 
29 
85 
10 
5 
64 
81 
59 
30 
67 
24 
20 


t 

36 
40 
65 
30 
39 
114 

80 

20 

14 

40 

0 

32 

63 

18 

108 

56 

31 

22 

25 

160 

5 

85 

43 

72 

114 

150 

361 

43 

31 
53 
56 
44 

30 

58 


m     ' 


749 
2,273* 

689} 

227 

895 
1,135 

556 
1,301 

543J 

387 

091 

4263 

886 

034 
1.773 
1,928 

547 

852 

563 

307i 

215 
1,087 

1,613 

446i 

940 

395 

7934 
1,391 
1,664 
1,127 

577 
1,842 

563 

370 

327 

315 

831 

»77/, 
1,049 
1,440 
1,852 

2,311^ 

8a') 

681 

830 

4G9 

402 

568 

170 

840 
1,538 

361 

406 

778 
2,004 

157 

6941 

470 

488 
1,832 
1.285^ 
2.  221 

018 

299| 

612 

624 

838 

583f 

984 


(a 
(a 

(a 
(a 
(a 

(a 
(a 

(a 

(a 

(a 
(a 
(a 
{a 
(a 
(a 
(a 
(a 
(a 
(a 
(a 
(a 

(a 
(a 
(d 
(a 
(a 
(a 
(a 
(a 
(a 
(a 
(a 
(a 
(a 
(a 

(a 

(a 
(a 

(a 

(a 
(a 
(a 
(o 
(a 
(a 
{a 
(a 

(o 
(a 
(a 
(a 
(a 
(a 
(a 
(a 

(a 
(a 
(a 
(a 
{a 

{a 
(a 

<a 

(a 
(a 
{a 


81 


38 
36 


1 

3. 
4 
5- 

8. 

T 
» 

lo- 
ll 
12: 
13. 
14 
15- 
1ft. 

ir 

18. 

!» 

20^ 

21 

22: 

23. 
24. 
25- 

2T 

2& 

2» 

SOi 

31 

82- 

3a. 

34. 

35. 

3ft. 

37 

38; 

3»- 

40/ 

41 

42: 
43^ 
44 
45- 

46« 

47 

48c 

49« 

50" 

51 

52-. 

53- 

54^ 

55. 

56. 

57 

58: 

5»> 

00> 

61 

82^ 

oa^ 

64. 

65-. 

66 

67 

68t. 

6P 
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Tablb  !•— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

OHfO^Contlnued. 


Mar> 

gin- 

nam* 
ber. 


1 
2 
3 
4 
5 
G 
7 
8 
0 


Locality. 


10 
11 
12 


13 
14 
15 


10 
17 
18 
10 
20 


21 
22 
Z\ 
24 
25 
20 


nAxiLTON  CO.— €ono'd. 

Reading 

Sharon  vSUo 

SharonviUa 

Silverton 

Terrace  Park 

Westwood 

Winton  Place 

Wyoming 

"Wyoming 


IIAXCOCK  COUXTY. 


Findlay 
PindUy 
Findlav 


HARDIN  COUXTT. 


Ada... 
Kenton 
Kenton 


HARRISON  couxrr. 


Cadiz 

CadiB 

Jewett 

New  Athcnn. 
Scifi 


IflQHLANU  COUNTY. 


27 


Greenfield . 
Gre^ifleld  . 
liiUaboro.. 
Hillaboro.. 
Leeeburg .. 
Lynchburg 


tlOCKIN-a  COUNTY. 

L»);iiu 

HURON  County. 


28 
20 


80 
31 
82 


33 
84 


35 


86 


87 
38 
39 
40 


Bellevae . 
Norwalk. 


JACKSON  COUNTY. 


Jackson  . 
Jackson  . 
Wellston 


JBPKKRSON  COUNTY. 


Steuben  villo 
Toronto , 


KNOX   COUNTY. 

Mount  Vernon 

LAKK  CX3UNTY. 

Titines  villo 

LAWRENCE  COUNTY. 


Coalgrove . 
Ironton  - . . 
Ironton . . . 
Ironton . . . 


Xaino  of  aaeociation. 


Syoatnore  Building  and  Loian  Company 

Rose  Street  BuUdlng  and  Loan  Company 

Sharon  Savings  and  Loan  Company 

Silverton  Ix>an  and  Building  Company 

Terrace  Park  Bolldios  and  Loan  Company 

Westwood  Homesteaa  Conmny 

Win  ton  Place  BuUding  ana  Loan  Company 

Lockland-Wyoming  Building  and  Loan  Company .. 
Wyoming  Loan  and  Savings  Company 


Findlay  Building  and  Loan ■ 

Industrial  Builotng  and  Loan  Company 

North  Side  Buitdlt^,  Loan,  and  Savings  Company. . 


Home  Savings,  Bnilding,  and  Loan  Company 

Home  Savings,  Boildlne,  and  Loan  Company 

People's  Sai^gSi  Building,  and  Loan  Company  .. 


Equitable  Building  and  Loan  Company  . . 
People's  Building  and  Loan  Company. . . . . 

Jewett  Building  and  Loan  Company 

New  Athens  Building  and  Loan  Company 
Soio  Bnilding  and  Loan  Company 


Fidelity  Building  and  Loan  Company 

BuildinK  and  Loan  Compai 
Equitable  Buildlnjsjtnd  Loan  Company 


Home  BuildinK  and  Loan  Company. 
Equitable  Building  and  Loai 
Superior  Loan  and  Building 

Leesbnrg  Building  and  Loan 

Lynchburg  Building  and  Loan  Company. 


Logan  Hoiiie  and  Savings 


Industrial  Savings  and  Loan  Company 
Home  Savings  and  Loan  Company  . . . . 


Citizens'  Building  and  Loan  Company. 
Union  Building  and  Loan  Company 


Bate  of 
organisatioa. 


Apr.  6. 1881 
May  2, 1892 
Feb.  8, 1882 
Oct  11.1890 
Mar.  23,1892 
Sept  18, 1888 
Jan.  27,1887 
Dec.  1,1888 
Aug.  28. 1882 


Mar.  18, 1886 
May  29.1889 
June  17, 1889 


Dec. 
Feb. 
Feb. 


6,1880 
7,1888 
1.1888 


Apr.  4. 1892 
Mar.  28,1888 
Apr.  10.1892 
Apr.  1,18W) 
July    1.1890 


May  4,1887 
Apr.  10. 1886 
Apr.  7,1890 
Oct.  2.1886 
Feb.  2.1884 
July    1,1880 


Jan.   12.1889 


Feb.   13,1890 
Apr.    G.  1888 


Apr.  10.1890 
Apr.  19, 1884 


Citizens'  Building  and  Loan  Company Jan.  13, 1888 


Steuben ville  Building  and  Loan  Company Mar.  28, 1688 

Toronto  Savings  and  Loan  Company '  Oct.     9. 1 890 


Homo  Building  mid  Lonn  Coitipniiy Apr.  17, 1883 


Citizens'  I^aii  nn*l  Building  ('oiii|)any. 


Coal  Qrove  Building  nnd  Loan  Company 

Bishop  Bnilding  Company,  No.  3 

Eagle  Bnilding  and  Loan  Company 

German* Amencan  Building  Company,  No.  3. 

aXot  reported. 


Not.     7, 1889 


July  1, 1889 
Jan.  6, 1892 
May  30,1892 
Aug.  21, 1802 
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Tabus  I.—: 


NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

OHIO^Contiiiiied. 


Permanent,  termi* 
nating,  or  serial. 


Local 
Local. 


Local 

Local. 


Local. 
Local 


Local 
Local 


Local 
Local 


Local 
Local 
I.<KaI 
Local 
Local 


Local 


Local 


Local 


Local 
Local 


Perman^it . . . . 
Permanent...  < 
Pennaaent — 
Permanent.... 
Permanent.... 
Permanent.... 
Pramanent..., 
Permanent . . . . 
Pennanent.... 


Permaaent. 
Pennanent. 
Permanent. 


Permanent 

Pennanent..—., 
Pennanent ...... 


Terminating 
Terminating 
Terminating 
Terminating 
Terminating 


Serial 

Serial 

Pennaaent. 
Pennaaent. 

Serial 

Permanait< 


Permanent 


Pormanent. . 
Pennanent . 


■  Local 

!  Local 

Local 


Local 
Local 


Loer.l 


Serial 
Serial 
Serial 


Serial 

Permanent 


Serial 


Local 


I  Local 

Local 

;  Local 

'  Local 


Peniinnent 


Permanent . . 
Terminating 
Permanent.. 
Terminating 


Shareholders. 


Male. 


148 
S8 

139 
26 
87 

238 
68 
49 

195 


(a) 
188 
119 


260 


(«) 


(a) 


129 


(a) 


78 
78 


177 

183 

84 


(«) 


78 


407 


206 
751 


(a) 


86 
134 


(a) 


25 


520 


70 


110 


(a) 
(a) 


Pemale. 


55 


70 
9 
85 
12 
17 

;i7 

12 
86 

173 


124 
49 


125 
474 


(a) 


(a) 
(a) 


21 

8 
19 


101 
104 

21 
281 

27 


(a) 


J09 


193 
452 


(«) 


80 
42 


(«) 


12 


65 


30 


40 


(a) 
(a) 


38 


Total. 


224 
47 


88 
64 

849 

80 

115 

387 


900 
288 
188 


875 
1,808 
1,614 


251 

150 

75 

84 

95 


278 
287 
86 
580 
103 
114 


516 


489 
1,203 


88 
176 


586 
37 


r>85 


100 


150 

102 

135 

91 


Uorpow- 
er«. 


76 

8 

91 

a 

8 

108 
18 
18 
66 


270 
90 
51 


139 
638 


44 

103 
15 
44 

81 


78 
80 
21 
124 
67 
33 


130 


131 
489 


167 
67 
49 


176 
15 


204 


30 


Sharee  in 
force. 


735 
147 
757} 
98 
157 
793 
4S0| 
284 
992 


2,786 

3,438 

534 


1,537 
4.617 
1. 


2,000 
994 
293 
288 
357 


0^4 
1,302 

783 
4,000 

204 

391 


2,008} 


2,330 
7,931 


3,979 
508 
989 


3,120 
255 


2.102 


645 


60 

861 

11 

648 

26 

708 

18 

514 

Real 
estate 
loans. 


(a) 
(a) 

(«) 
(a) 

(o) 
(a) 
(a) 
(«) 


(tt) 
(a) 


(«) 
(a) 

(a) 


(a) 
(a) 
(a) 
(a) 
25 


(a) 

(«) 
(a) 
<«) 

(a) 


(a) 


(a) 
550 


(a)  ' 
(a)  I 
(a)     1 


170 

(a) 


(a) 


(a) 


(a) 
(a) 
(a) 
(a) 


Mar. 

gin- 

al 

nnm* 

her. 


1 
8 
3 
4 

5 
6 
7 
8 
9 


10 
11 
13 


IS 
14 
15 


18 
17 
18 
19 
20 


21 
22 
83 
34 
35 
86 


27 


28 
29 


30 
31 
82 


33 
31 


35 


30 


87 
38 
89 
40 
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1 
2 
3 
4 

5 
G 


t 

8 

0 

10 

11 


^2 
13 
14 
15 
16 
17 
18 


10 
20 


21 
22 
23 
24 
25 
26 
27 
28 
20 
30 
31 
32 


S3 
34 
35 
86 
37 
38 
39 


40 
41 


42 


43 
44 

45 


LAWREN'CC  CO.— COnc'd. 


Ironton 
Iron  ton 
Irontou 
Ironton 
Ironton 
Ironton 


LICKIXa  COUXTT. 


Granvillo . . 
Johnstown 
Newark  ... 
Nowiirk  ... 
Newark  ... 


LOOAN  COCNTT. 


Bellefontaino  . 
liellefontalne . 
Bellefontaine . 
Bellefoutaine . 

DeGraff 

DeGroff 

Went  Liberty. 


LOBAIN  COUNTY. 


Elyria 
I^rain 


LUCAS  COUNTY. 


Aubarodale  . 

Mauuiee 

Toledo 

Toledo 

Toledo 

Toledo 

Toledo 

Toledo 

Toledo 

Toledo 

Toledo 

West  Toledo. 


MADISON  COUNTY. 


London  

London  

London  

London  

Mount  Sterling. 

ilalnCity 

WestJetferaon.. 


HAHONINQ  COUNTY. 


YoungstowD. 
Youngstown . 


MABIO.V  COUNTY. 

2bIariou 

MERCER  COUNTY. 


Celiua 

Cold  water 

Fort  Kecovery 


INaiiit*  of  :iAH4>ci:i(Uiii. 


German  Workingmcn's  lliiildiiig  Company. 

Unnio  1tnllj1ln<v  l*et!ntwxunv 


Home  Building  Company.. 

Iron  City  Building  and  Loan  Company 

New  Central  Building  Company 

Standard  Building  Company 

AVcat  Irontou  Loan  nnd  Jiuilding  Compan}*,  No.  3 


Granvillo  Building,  Savings,  and  Loan  Company. 

Johnstown  Building  and  Loan  Company 

Citizens'  Building  and  Loan 

Homo  Building  Conii>antr 

Homestead  Building  aucT  Savings  Company 


Bellofontaiuo  Savings,  Building,  nnd  Loan  Company. 

Citisons*  Building  and  Loan  Company 

Enterprise  Building  ond  Loan  Company 

Mutual  Building  and  Loan  Company 

Miami  Building  and  Loan  Company 

People's  Building  and  Loan  ('ompany 

People's  Savings  and  Loan  Company 


Klyria  Saviu<;B  nnd  Lonn  Cunii>aiiy  ... 
Citizens'  ilotiie  nnd  SavingK  Company 


Anburndalo  Savings  and  Loan  Company 

Maumeo  Loan  and  Bnilding  Company 

Central  Building  and  Loan  Company 

Com  City  Building  and  Loan  Company 

East  Side  Building  and  Loan  Company 

Home  Building  and  Loan  Company 

Industry  Savings  and  Building  Company 

Mutual  A  id  Building  and  Loan  Company 

People's  Savings,  Loan,  and  Building  Company 

Phoenix  Building  and  Loan  Company 

Toledo  Loan  Company 

West  Toledo  Savings,  Building,  and  Loan  Company  . 


Citizens'  Loan  nnd  Savings  Company 

London  Homo  and  Savings  Company 

London  Loan  and  Buildiug  Company 

Madison  Loan  and  Building  Company 

Mount  Sterling  Building  and  Loan  Company. 

Plain  City  Home  and  Savings  Company 

West  Jencrson  Building  and  Loan  Company  . 


Amalgamated  Buildiu;;  and  Loan  Company 
lionie  Building  nnd  I^ian  Company 


>l.*<riou  Buildiug,  SHviiigs,  and  Loiui  Company 


Mercer  County  Building  and  Loan 

Home  Building  and  Loan  Company 

Fort  Recovery  Building  nnd  Loan  Company. 

a  Not  reported. 


1 


Dato  of 
organ  ization. 


Mar.  4.1890 
Oct.  27,1S87 
Jan.  15,1891 
Jan.  26,1889 
Sept.  1,1887 
Apr.  16, 1892 


Peb.  2;  1880 
Apr.  2.1888 
Feb.  4.188B 
Mar.  1,1880 
Aug.  22, 1887 


July 
Jan. 
Apr. 
Apr. 
Apr. 
May 
Jan. 


15,1801 
23,1865 
16.1882 

9.1888 
24,1883 

7.1888 
17.1800 


Feb.  10, 1880 
July     1, 1888 


Sept 

July 

July 

Jane 

Apr. 

Dec 

Sent. 

July 

July 

Jan. 

Deo. 

Sept. 


14,1888 
1,1888 
15. 1881 
29,1881 
20,1888 
21,1887 
3.1887 
16,1888 
25,1687 
30,1891 
10,1885 
15, 1891 


May  11,1891 
Jan.  20,1889 
Jan.     1, 1887 

Jane  10, 1888 
June  17, 1889 
Apr.  13,1889 


Dec   28.1801 
Jan.   14,1888 


May     1. 1888 


Mar.  C8,]88a 
Apr.  11,1888 
July  22,1889 
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-:jamk,  i-ocALiry,  Axn  description  of  assouiatioks— coui'd. 

OHIO-C<i»llnq«l. 


1 

»„WM.„. 

Rul 

}-an>Muc<i>.  Irniil- 

1 

iUW. 

PcnAla. 

l-otnl. 

w 

("1 

18 

Mi 

w 

IM 

III 

KO 

78 

,,., 

(■> 

-18 

IM 

SH7 

183 

^"™"""' 

W 

'" 

JOO 

" 

'" 

P.™.«.,.t 

n 

40 

1- 

IM 

(a) 

Pcrmineut 

M 

Ml 

("1 

;iM 

Permuieiit 

n 

10 

131 

(•) 

}^ 

::::::: 

30 

4 

3S0 
1S8,V 

m 

(•) 

ssc 

PenBMent 

M 

J« 

' 

C) 

>i 

31 

IM 

^ 

M 

^™""' 

T7 

M 

1«S 

'"' 

PBrn.«.ci,l 

B3 

18 

81 

„ 

Ml 

llooil 

i 

IM 

1M 

ie 

jTU 

("» 
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O  R  ■  O*— Con  tlniMMl. 


Mar 

gia- 

«l 

nunH 

bor 


1 
2 
3 

4 

5 
G 
7 
8 


10 
11 
12 
13 
14 
15 

le 

17 
18 
19 
20 
21 
22 
23 
24 
25 
26 


27 


28 
29 


30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 


42 


43 
44 


45 
46 
47 
48 


Ixicjillty. 


SIIAMI  COUXTT. 


CiiviDgton 

riqun 

Tiqua 


Piqua 

Tippccftuoo  City 

Trov 

Troy 

West  Milton 


3IOMIOB  COCXTT. 
AVoodsfield 


MONTOOaiERT  COL'Nl'V. 


Dayton 

Dayton 

Dayton 

Dayton 

Daj'ton 

Dayton 

Dayton 

Dayton 

Dayton 

Dayton 

Dayton 

Da^-ton 

Dayton 

Dayton 

Da^'ton 

Gerniantown 
Miamia^urg . 


M08GA3r  COUNTY. 


Malta 

SIORROW  COUMT. 

Cardineton 

>IonD  t  uilead 


HUSKlXOrJI  COCNTT. 


Dresden 

Frazeyabu 

IloaoviUe  . 

RoiievlUo . 

Zanesville 

Zanesville 

Zaneaville 

Zanesville 

Zanesville 

Zanesville 

Zanesville 

Zanesville 


r£- 


XOBLB  COUNTY. 

Cjilil'A'cll 

PERRY  COUNTY. 


iromlock 
Hh.iwsee. 


PICKAWAY  COUNTY. 


Circleville 
Circleville 


Name  of  AHSoclation. 


Covinj{ton  BuiKltn*;  and  I^an 

Border  City  Bttildioc  and  Loan 

MerclMuata  and  Hecuanics*  Loan  and  Building  Com- 
pany. 

Piqua  Bnildinir  and  Loan  Company,  No.  3 

Monroe  Build ing  and  Loan 

Home  Savin«rs 

People's  Building  and  Savinga  Company 

West  Milton  Uouio  Savings 


WoodsAeM  P.itilditig  niid  T.onn  C<}iux>ai!y 


American  Loan  and  Savings 

Central  Building 

Day  Um  Building  Company 

Enterprise  Loan  and  bavinga 

Equitable  Loan  and  Savinga 

GemCitv  Building  and  Loan 

Gemianui  Building 

Homestead  Aid 

Mechanics'  Loan  and  Savings 

Miami  Lo.in  and  Building 

Mutual  Home  and  Savings 

New  Franklin  Building 

Permanent  Building  and  Sariugs 

Washington  l^iilding  Company 

West  Side  Buildins  and  Ix>an  Company 

Gemantown  Building  and  Savings 

Mutual  Building  and  Loan  Company . . . 


3I:i1tn  S:iviiig:s  an«l  "Lt^.nn  Cuinx>nDy 


^lorrow  CoiiiiU'  Building  nnd Loan. . . 
Buckeye  Builtnng  and  Loan  Company 


Dresden  Building  and  Jsonu  Company ■ 

Fraxeysburs;  Building  and  Loan  Company. . 

People's  Building  and  Loan  Company 

Roseville  Building  and  Loan  Company ..... 

Buckaye  Building  and  Iioan  Company 

Citisena*  Building  and  Savings  Company . . 

City  BoJldine  Company 

Economy  Building  and  Loan  Company 

Equitable  Building  Company 

Farmers'  Building  and  Loan  Couiimny 

Home  Building  and  Savings  Companj' 

Homestead  Bidlding  and  Savings  Company. 


Caldwell  Jiiiildiiig  nnd  liOau  Conjpany, 


Hemlfick  Savings  and  Txtaa  Ctmipany 
Sliawneo  Savings  nnd  Lonii 


Gcrmania  Building  nnd  Loan  Company 

Golden  llnle  Aid  Company 

(Mrcloville I  Home  Building  and  Loan  Company 

Circleville '  New  Citizens'  Building  nnd  Loan  Comp 


any 


Date  of 
orgafiixatioti. 


Mar.  SO,  1886 
Jane  5.1871 
Apr.    9,1888 

Sevt23,1884 
July  27,1875 
Mar.  8, 187S 
May  1, 1890 
Dec.     6, 1887 


Har.  12,  1887 


Feb. 

Jan. 

Har. 

Jaly 

Feb. 

Jan. 

Mar. 

Kov. 

Feb. 

Mar. 

Apr. 

July 

Apr. 

Apr. 

Mar. 

Jau. 

May 


22,1875 
8,1876 
3,1883 

1&,]898 

16,1878 

7,1688 

14.187B 

26,1884 

1.1888 

3.1887 

lfM873 

1.1879 

0,1874 

14,1867 

21,1887 

12,1887 

15,1880 


Juno    7, 1890 


Jan.   14,1884 
Feb.  28.1887 


liar. 

Apr. 

Jan. 

Feb. 

July 

Oct. 

May 

Feb. 

Oct, 

Juno 

May 

Juno 


25,1890 
10,1888 

3,1887 
20,1891 
26,1888 
28.1887 
11,1881 
23,1887 
17,1887 
18, 1889 

1.18B6 
10.1884 


Feb.   13,1385 


Jan.   17.1891 
Jan.  17,1839 


Apr.  22,1881 
Mar.  1, 1880 
Apr.  1, 18e0 
Juno    1, 1883 


a  Not  reported. 
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Tablk  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

OXI I O— ConiixmecL 


Local  or 
national. 


Local 
Local 


Lottnl 


Local 
Local 


I  Local 


Permanent. 
Permanont . 
PermnncDt . 

Ponnaaent. 
PenmiiMiit. 
Pemument. 
Pemnnent . 

Pcrmanout . 


Local. 
Loeat. 
Local. 
Local. 
Local. 
Local. 


Local 

Loral 

Loci.1 

Local. 

Local 

Local 

Local 

Local 


Local 


Local 

Local. 

Local. 

Local 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 


Local 


Local 
Local 


Local 
Local 
Local 
Local 


Permanent,  tormi* 
Dating,  or  serial. 


Per::inricnt 


Pernaziant . 
Pcmianeiit . 
Permanent . 
PemiMient . 
Permanent . 
Permanent 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent, 


Pcntsanent, 


Pemiaueut . 
Permanent , 


Permanent . . 
Permanent . . 
Terminating 
Permanent.. 
Permanent.. 
Permanent.. 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent.., 

Serial 

Permanent . . 


Perniaiieiit, 


Permanent . 
Permanent. 


Permanent . . 
Terminating 
Terminating 
Permanent . . 


Shareholders. 


Male. 


487 
505 


(ff) 


(a) 


2f7t 


(a) 


113 


707 

350 

70 

55 

(a) 
372 

1,G39 
648 
I6i» 
G76 

5.835 
142 
182 
217 

(a) 
235 
449 


(«) 


(«) 


08 


.5 
52 


(«) 


]0» 
85 


(a) 

(a) 
(rt) 


00 


41 
504 


(a) 


85 
176 


ia) 
(a) 


162 

183 


Female. 


Totol. 


259 
336 


(a) 


(•) 


103 


(«) 

(a) 

ia) 


20 


311 

]<8 

42 

8 

(«) 

186 

947 

420 

70 

354 

2,827 

78 

180 

108 

(a) 

26 

483 


(a) 


(«) 


43 


35 

25 


(a) 


28 
150 


(a) 

(a) 
(a) 
(«> 


53 


37 
410 


(a) 


13 

57 


(a) 


56 
44 


746 
841 
487 

014 
4U 

373 

325 
99 


UH 


1,018 

416 

121 

61 

2,175 
558 

2,586 

1,068 
248 

1,030 

8.062 
218 
362 
325 

1,225 
261 
012 


]<8 


183 
J4l 


110 

77 

54 

137 

235 

420 

140 

502 

752 

170 

78 

OU 


132 


07 

233 


156 
53 

218 
227 


iJorrow- 

era. 


253 

225 

06 

262 

210 
155 

106 
31 


80 


262 
181 

41 
3 
402 
269 
611 
307 

G2 

260 

1,435 

86 
132 

81 
315 

87 
308 


:8 


68 

30 


20 

43 

20 

27 

144 

123 

48 

142 

281 

55 

6 

340 


37 
50 


54 

53 

94 

117 


Shnrca  in 
force. 


1,104 
S,066 
3,325 

6,424 

1,042 

078 

1.822 
265 


3,078 
2,588^ 
800 
410 
3,8314 
4,262 
11,887| 
4.252 
730 
6.147 
50,755 
2,440 
l,838i 
1,002 
3,245 
1,228 
4.183 


577 


858 
558 


550 
17^ 
310 
656 
h  2, 6074 

1.070 
818 

3.047 

3.261 
855 
400 

0.741 


034 


276 
850 


1,107 
1084 
1.275 
1.248 


Keal 
eatato 
loans. 


(a) 


03 


(a) 
(•> 


r48      i      (a) 


(al 
(«^ 
(«> 
(a) 

(o) 

(a) 
(a) 

(«) 

{a\ 
1.327 

(4> 
(a) 
(a> 
(a) 
<a) 
(c) 


(«) 


(a) 


(a> 
(a) 
(a> 
(a) 
(o) 
ia) 
(a) 

(a) 
(a) 
la) 
(a) 
(«) 


(«) 


ia) 


(«> 

la) 
(a) 
(rt) 


Mar 

gin- 
al 

nnm> 

b«r. 


1 
2 

3 

4 

5 
6 
7 
8 


10 
11 
12 
13 
14 
15 
16 
17 
18 
10 
20 
21 
22 
23 
24 
25 
26 


27 


2a 

20 


30 
31 
32 
33 
34 
36 
36 
37 
38 
30 
40 
41 


42 


43 
44 


45 

46 
47 
48 


Mncluding  paid-up  aharea. 
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OHIO— CoDtinned. 


Mar. 
gin- 
al 
uum- 
ber. ! 


2 
3 
i 


5 
0 


7 

8 

0 

10 

11 


12 
13 
14 
15 
IG 


17 
18 


10 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
82 
33 


84 
35 
36 


87 


38 
39 
40 
41 
42 
43 
44 


I^oc'ality. 


PIKE  COUNTY. 

Wnverly 

PREBLE  COCNTT. 


Camden.... 

Eaton 

New  Paris. 


PUTXAM  coc>Tr. 


Glaudorf. 
Ottawa  .. 


RICHLAND  COUXTY. 


Mantfleld. 
Hansaeld. 
Manaficld. 
Manafield. 
Plymoath 


ROSS  COUNTY. 


ChiUicothe. 
Chillicotbe. 
ChUlicotho. 
Frankfort  . 
Kingston . . 


SANDUSKY  COUNTY. 


Clyde.... 
Fremont. 


SCIOTO  COUNTY. 


Bnena  Vista. 
Portsmouth  . 
Portsmouth  . 
Portsmouth  . 
Portsmouth  . 
Portsmouth  . 
Portsmouth  . 
Portsmouth  . 
Portsmouth  . 
Portsmouth  . 
Portsmouth  . 
Portsmouth  . 
Portsmouth  . 
Portsmouth  . 
Portsmouth  . 


SENECA  COUNTY. 


Fostoria 
Tiffin... 
Tiffin... 


Xaiiie  of  Husociatlon. 


AVavt'rIy  Itiiilding  and  I^aii  Coiiipnny 


Camden  Loan  and  Building  Company  . . . 
Eaton  Loan  and  Home  Ala  Company.... 
New  Paris  Loan  and  Building  Company. 


Glandorf  German  Building  and  Loan  Company*. 
Ottawa  Home  and  Savingn 


Citizens*  Savings  and  Loan  Company 

Mansfield  Building  and  Loan 

Mechanics  Building  and  Loan  Company 

Ohio  Fanners'  Loan  Company 

Plymouth  Savings,  Building,  and  Loan  Company 


East  End  Building  and  Loan  Company. 
Fidelity  Building  and  Loan  Company  . . 

Mutual  Loan  and  Savings 

Concord  Building  and  Loan  Company  . . 
Kingston  Building  and  Loan  Company . 


Citisens*  Building  and  Loan  Company 

Uenry  B.  Smith  Building  and  Loan  Company. 


Buona  Ylsta  Building  Company 

Citizens'  Savings  and  Loan  Comptmy 

East  End  Building  and  Loan  Company,  aeries  1 

East  End  Building  and  Loan  Company,  series  2 

Equitable  Building  and  Loan  Company 

Home  Mutual  Building  and  Loan  Company 

Monarch  Savings  and  Loan  Company 

People's  Savings  and  Loan  Company 

Portsmouth  German  Building  and  Loan  Company 

Portsmouth  Savings  and  Loan  Company 

Royal  Savings  anoLoan  Company 

Scioto  Building  and  Loan  Company,  No.  2,  series  1 

Scioto  Building  and  Loan  Company,  No.  2,  aeriea  2 

Scioto  Building  and  Loan  Company,  No.  2,  series  3 

Scioto  Building  and  Loan  Company,  No.  2,  series  4 


Fostoria  Building  and  Loan  Company. 

Citizens'  Building  Company 

National  Building  and  Loan  Company. 


I 


SHELBY  COUNTY. 

I 

I 

Sidney i  J^eople's  Savin j|«  and  Loan 

STARK   COUNTY. 


Alliance . . 
Alliance  . . 
Canton  .. 
Canton  ... 
Canton  . . . 
Hassillon . 
Massillon . 


Industrial  Building  and  Loan 

Mutual  Real  Estate  Improvement , 

Canton  Building,  Loan,  and  Savings  Company... 

Homo  Savings  and  Loan  Company 

Workingmen's  Building  and  Loan  Society,  No.  1. 
Massillon  £.oan  and  Building  Company 


Date  of 
organization. 


Mar.  19,1892 


Mar.  1, 1881 
May  1, 1882 
Apr.  28,1884 


Sept.  24, 1887 
July  28,1888 


Apr.  1, 1882 
July  24,1870 
Feb.  20,1886 
July  12,1892 
Feb.   16,1891 


Aug.  14, 1890 
Apr.  1, 1886 
Apr.  5, 1888 
Aug.  19, 1890 
May  16,1887 


Mar.  28,1889 
Jan.     2, 1886 


Mar. 

Nov. 

Juno 

Aug. 

Mar. 

Jan. 

July 

Jan. 

Apr. 

Mar. 

Feb. 

Apr. 

June 

Feb. 

Aug. 


10,1886 
21, 1B91 
18, 1889 
12,1890 

4,1886 
24,1888 
25, 1887 

4.1890 
20,1802 

5,1881 

8,1890 
24,1883 
10,1887 

7,1890 
14, 1891 


People's  Uuilding  and  Loan  Coropuiy i  June 

aNot  rei)orted. 


June  10,1887 
Feb.  11,1885 
Sept.  23, 1889 


Oct.    23,1886 


Apr.  6.1889 
Mar.  23,1888 
Nov.  18,1889 
Apr.  5, 1887 
Dec  16,1886 
Mar.  26,1888 
7.1892 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

OHI O— CouUnned. 


Local  or 
national. 


Local 


Local 
Local 
Local 


Local 
Local 


Local 

Local 

Local. 

Local. 

Local. 


Local 
Local 
Local 
Local 
Local. 


Local 
Local 


Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local. 

Local 

Local, 

Local 

Local 

Local 

Local 

Local 


Local 
Local 
Local 


Local 


Local... 
Ix>cal... 
Local ... 
■Local.. 
Local ... 
Local... 
Loral ... 


Permanent,  termi- 
nating, or  seriaL 


I*emiaiieut 


Permanent . 
Permanent . 
Permanent . 


Permanent. 
Permanent . 


Permanent . 
Permanent . 
Permanent 
Permanent 
Permanent 


Permanent 
Permanent . 
Permanent 
Permanent. 
Permanent . 


Permanent 
Serial 


Permanent . . 
Permanent . . 
Terminating 
Termin*ting 
Terminating 
Permanent . . 

Serial 

Terminating 
Permanent . . 
Permanent . . 
Permanent . . 
Terminating 
Terminating 
Permanent . . 
Permanent . . 


Permanent 
Permanent 
Permanent 


Permanent 


Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 


Shareholders. 


Hale.        Female. 


124 


(a) 


294 
50 


270 
355 


1,400 
1,475 

(a) 
(a) 
08 


133 
330 


(a) 
(a) 


50 


133 


(a) 


12 
110 
139 

41 


(a) 


140 


(a) 


99 


(a) 
(a) 


451 
50 
29 

105 
09 


117 


(a) 


105 


(a) 


232 
153 


<a) 


500 
109 
725 


47 


(a) 


239 

43 


80 
128 


1,100 
935 
(a) 
(a) 
30 


43 
171 


(a) 
(a) 


10 


77 


(fl) 


13 
03 
05 
20 


(a) 


110 


(a) 


43 


(a) 
<a) 


308 
41 
23 
94 
35 


(«) 


57 
38 


(a) 


62 

20 


(a) 


447 

18 

372 


(a) 


(a) 


Borrow- 

era. 

Total. 

171 

15 

319 

127 

533 

155 

03 

42 

350 

138 

483 

181 

2,500 

720 

2,410 

580 

315 

86 

80 

4 

128 

39 

170 

21 

501 

154 

379 

92 

72 

14 

53 

14 

210 

00 

283 

114 

27 

179 

204 

07 

92 

250 

93 

142 

104 

441 

819 

97 

52 

199 

104 


3^ 
143 

1,740 


294 

173 

30 

1.007 

127 
1.097 

173 


0 
14 
41 
11 
38 
05 
54 
28 
13 
12 
134 
43 
19 
42 
13 


30 

179 

03 


420 


08 

53 

4 

305 

49 
272 

49 


I 


Mar- 

Shares in 
force. 

Bcal 
estate 
loans. 

gin, 
al 

nnm. 

ber. 

1,143 

(a) 

1 

4 

1,437 

(a) 

a 

2,210 

(a) 

8 

155 

(«> 

4 

1,250 

(a) 

5 

2,345 

(a) 

0 

11. 175 

(a) 

7 

10,797 

(a) 

8 

1.822 

(a) 

9 

240 

(a) 

10 

040 

{a) 

11 

834 

(a) 

12 

2,785 

(a) 

18 

2,953 

(a) 

14 

200 

(a) 

15 

133 

(a) 

10 

008 

(a) 

17 

1,012 

(a) 

18 

104 

(a) 

19 

2,701 

(a) 

20 

632 

{«) 

21 

144 

(a) 

22 

230 

(a) 

23 

024/, 

(a) 

24 

231 

(a) 

25 

091 

(a) 

28 

939 

(a) 

27 

1,075 

(a) 

28 

4.414 

(a) 

29 

230 

(a) 

30 

98 

(a) 

31 

023 

(a) 

32 

208 

(a) 

33 

082 

(a) 

34 

2,017 

(a) 

85 

032 

(a) 

1 

38 

8,054 

( 

1 

430 

1 

37 

1.842 

(a) 

38 

914 

(a) 

39 

90 

(a) 

40 

2,857 

(fl) 

41 

092 

(a) 

42 

3,998 

(a) 

48 

871 

(a) 

44 
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•Hl^—Coneliidcd. 


Viir 

efn- 

IISBI- 

ber. 


J<4iciiliiy. 


1 
2 
3 
4 


SUMAIIT  COU?CTT. 


Akron 

AkroD 

Akrou 

Cuyahoga  Falli . 


TXUMnrix  rovNTir. 
AVarrcn 

TUSCAHAWAH  OtiUSTTY. 


Xnmectf  anaoclatioii. 


Bate  of 
orfpmicatkiB. 


Akron  Bnilding  and  Loan 

Hon>«  BaildiDg  and  Loan 

William  H.  Evans  Building  and  Loan 
Falls  Savings  and  Loan 


Oct  1, 199 
July  11.1891 
Aug.  1, 1891 
Oct.      2. 1888 


C 
7 
8 


9 


10 


11 
12 


13 
14 
15 

16 


17 
18 


39 


20 
21 


23 
21 


25 
26 


Bcnnison 

Mineral  Foint 
Ubrichavillo. . 


TriiiitbuU  lliiibliiij;  aihI  I^mii  fjompaiiy Mar.  IC,  1889 


Dcnniaon  andDhriehsviUeBnllding  and  Loan  Company 

Mineral  Point  Savings  and  Loan 

People's  Building  and  Loan  Company 


fsiox  consTv. 
Marj'sriUe... 

i  TAN  WEKT  COI-.VIT.         | 

Van  AVert I 

I 
VIXTOX  Cl>l.'XTV. 

Hamden  Jcnction ' 

McArtknr I 

I 

'WARREN  COfXTV. 


CitiKMiM*  llotiio  and  SRviii;;^  Coiiipany. 


Vail  Wert  JSiiiWinj;  arMl  Su%'iii^A  Comiiaiiy 


nniiidMi  Building  Company 

Mc Arthur  Building  nii«l  I«onn  Couipanr. 


Franklin 
Franklin 
Lebanon. 
Mason ... 


Franklin  Savings  and  Jjoan  Company 

Mutual  Home  and  Savings 

People's  Building,  Loan,  and  Savings  Company 
Mason  Building,  Loan,  and  Savings  Company.. 


-^ASHIXOTO:*  COUXTV. 


Marietta. 
Marietta. 


WA^*NE  COUXTV. 

AVoosttrr 

▼  ILLIAltS  COUNTV. 


G  nrman  Building  and  Loan  Cou)T»af ij 

'NVasUngtou   Connty  Savings,    I^an,  and  Bufiding 


WtMMtrr  ]liiil«liitg  and  T<««nn  Coiii]>any. 


Bryan  

Montpelier 
Montpelier 


WOOD  COUNTY. 


Homo  SnvincA,  Loan,  and  Bniluing  Company. 

Fidelity  Building  and  Loan  Company 

Montpelier  Bnilding  and  I^au  Company 


Bowlinjf;  Green  .. 
>k'orth  Baltimore. 


WVANIIOT  CrOUXTV. 


K<liiitab1o  Building  and  Loan  Cumjiany 
Homo  Savings  ami  ]f nilding *. 


Sycunioro 

Tapper  Sandusky 


Citisons' Building  and  Loan  Cumpanj. 
Building  and  Loan  Company,  No.  1 


Dec.  9, 1885 
Feb.  26,1892 
Apr.   13,1889 


S«^it.  ?7, 1889 


Juno    4,1889 


ITar.  23.1888 
Mav  29,1889 


Aug.  29,1889 
Jan.  1,1880 
Kar.  14.1889 
Juno  12, 1890 


Sept.    3.180e 
Hay     1.1890 


Hav     6.1B9S 


Ang.  19. 1889 
Har.  S2,]88S 
Kar.  22,1882 


Fob.     8. 1889 
June  13, 1888 


Apr.  10,1891 
Aug.  1.1892 


OKV.AIIO.MA, 


27 


LOCIATC  COUNTY. 
Gutlirie 


Gutliriu  Building  and  I.«iitn. 


a  Not  rpportdC 


Dec.   10,1889 
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Tabus  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS -Cont'd. 

OHIO— Conrli^letl. 


Laealor 
aatioaaL 


Permanent,  ternii' 
sating,  or  serial. 


Laeal 
Local 
Local 
Local 


Uh^\ 


Local 
Local 
Local 


Local 


Local 


Local 
Local 


PcrmaDent 
PermaDent 
Permanent 
Permanent 


iVrtiiaiiftit 


Permanent 
Permanent 
Permanent 


P(> nun  lien  t 


Pertnnnoiit 


Laeal 
Lecal 

Local 
Local 


Serial 

I'ermanent 


Penaaneot 
Permanent 
Permanent 
Permanent 


Local !  Permanent 

Local '  Permanent 


Local 


Perma  taeirt 


Local ]  PermaneBt 

Local I  Permanent 

Local !  Permanent 


Local Permanent 

Locnl Permanent 


Local. 
Local 


Pemument 


Shareholders. 


Male. 


Female. 


1,387 
341 
154 
231 


]91 


456 

57 


(«) 


421 


469 


21 


(«) 


(A) 


478 


(a) 


58 


202 
219 


(«) 


(a) 

(a) 


(a) 


95 

81 
209 


81 


136 
J8 


(a) 


210 


52 


8 


(«J 


(a) 


1S6 


(fl) 


30 


71 
69 


(«) 


281 


(a) 

(«) 


(a) 


Total. 


2.8173 
436 

238 
440 


272 


592 

75 

458 


640 


52 1 


29 
55 


664 

331 

88 


273 
308 


392 


60 
96 


282 

104 


IS 

lis 


Borrow- 
ers. 


558 

204 

128 
106 


Shares  in 
force. 


343 

10 
123 


202 


288 


10 
28 


79 

268 

S3 

14 


139 
75 


274 
33 

27 


96 

58 


5 
16 


9.983 
8,764 
1,602 
1. 814 


1.074 


4,5154 
106 
2,4241 


2.721 


1.653 


153 


1.1 

4,182 

2.095 

388 


1,691 
1.582 


962 


2,086 
306 
275 


1.248 
323| 


112 
447 


Real 

estate 
loans. 


204 
(a) 
(a) 


(a) 


(a) 
(a) 
(«) 


fo) 


(«) 


(a) 


(a) 
(a) 


(a) 
(a) 


(«) 


(a) 
(a) 
(a) 


(a) 
(a) 


(a) 


Mar. 

fin- 
al 
num- 
ber. 


1 
2 
3 
4 


6 
7 
8 


10 


11 
12 


13 
14 
15 
16 


17 
18 


19 


20 
21 
22 


23 
24 


25 
26 


Local 


Permanent 


163 


39 


143 


28 


901 


(a) 


27 
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ORBCaON. 


Mar 

gin- 
ol 
num 
ber.  I 


Locality. 


3 
4 

5 


8 


0 
10 

n 

12 
13 
14 


15 
IG 


DAKEB  CODNTT. 

Baker  City 

CLATSOP  Ct)CNTY. 

Astoria 

DOUGLAS  COUJflT. 


Oakland . 
Rosobarg 
Koseburg . 


JACKSON  COUXTT. 

Aahland 

LXXN  COUNTY. 

Albany 

MARION  COUNTY. 


Xaino  f>f  AimociAtion. 


Homo  Building  and  Loan  Company 


Astoria  Building  and  Loan 


Oakland  Bnilding  and  Loan  . . 
Doufflaa  Ck>nnty  Ballding  and 
RooeDurg  Bnilaing  and  Loan. 


Aahlaud  Building  and  Loan 


Albany  Building  and  I^onn 


Salem Salem  Building  and  Loan. 

UULTNOMAH  COnNTY. 


Portland. 
Portland. 
Portland. 
Portland. 
Portland. 
Portland. 


UMATILLA  COUNTY. 


MUton.... 
Pendleton 


UNION  COUNTY. 

La  Grande 


Eaat  Portland  Building  and  Loan 
Franklin  Building  and  Loan 


Bate  of 
organisatiofii. 


Northwest  National  Building,  Loan,  and  Invesbnent. 

Oregon  Building  and  Loan 

Portland  Bnildmg  and  Loan 


iS 


Puget  Sound  National  Savings  and  Loan. 


Oregon  Instalment,  Investment,  and  I«oan. 
Oregon  Building  and  Loan 


Deo.  21,1889 


7eb.  4, 1887 


Feb. 
Feb. 
Doc. 


8,1892 
26.1891 
19,1888 


Feb.  12,1889 


Jan.  26,1889 


Oct.  23,1889 


Nov. 
Apr. 
Mar. 
Deo. 
Nov. 
Jan. 


Apr. 
Apr. 


16,1888 

7,1883 

6,1892 

29,1800 

19,1888 

2,1890 


16,1890 
26,1888 


La  Grande  Building  and  Loan Oct.      3,1887 


PKNNSYI^TANIA. 


13 
10 
20 


21 
22 
2J 
2i 
25 
20 
27 
28 
29 
30 
31 
82 
33 
34 
35 
30 
37 


ADAMS  COUNTY. 

Gettysburg \. 

Gettysburg , 

New  Oxford 

ALLEGHENY  COUNTY. 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny , 

Allegheny 

Allegheny 

Allegheny , 

Allegheny , 

Allegheny 


Gettysburg  Building  and  Loan,  No.  4 

Gettysburg  Building  and  Loan,  No.  5 

New  Oxfora  Building  and  Loan 

Adams  Building  and  Loan 

Allegheny  Building 

Allegheny  City  Premium  Building  and  Loan,  No.  1. 
Allegheny  City  Premium  Building  and  Loan,  No.  2. 
Allegheny  City  Ten  Cent  Premium  Building  and  Loan 

American  Premium  Bailding  and  Loan <. 

Ben  Franklin  Premium  Building  and  Loan 

Brighton  Building  and  Loan 

Ca^tal  Bu  i  Iding  and  Loan 

Cash  Building  and  Loan 

Citizens'  Premium  Building  and  Loan 

Clifton  Building  and  Loan 

Commercial  Building  and  Loan 

Concord  Premium  Building  and  Loan 

East  Park  Premium  Building  and  Loan 

Eighth  Ward  Premium  Building  and  Loan,  No.  2. . . 
Eintracht  Premium  Building  and  Loan 

a  Not  reported. 


Haj  7,1887 
Hay  4,1889 
Oct.     1, 1890 


Aug. 
Kay 

Nov. 

Sept 

Aug. 

July 

Apr. 

Nov, 

Aug. 

Sept. 

May 

Nov. 

Sept. 

May 

Oct 

Nov. 

Jan. 


22.1689 

1,1883 
12,1883 

1.1892 
18,1890 
30,1886 
21,188C 
10.1886 
18,1886 

2,1890 
23,1882 
12,1891 

8,1891 
17.1887 
17,1890 

1.1890 
20,1885 


CHAPTER  I. — GENEHAL  TABLES. 

— :JAME,  locality,  and  description  of  ASSOCIATIOSt 

ORKOOKt. 


uting,  or  terJal. 


221 

--Cont'd. 


m 

{■) 

" 

(■) 

, 

la 

" 

Tn 

„ 

8U 

w 

IT 

PBKri<r8Si.VAi<riA. 


I  Local.. 
Locll.. 
Local.. 


Local.. 
Looil.. 
:Loial.. 
Lool.. 
Local.. 


Local.. 
Local.. 
LotaJ.. 


Serial '.', 

PtnDBiieat  ■ . 


IM 
80 
in) 

:i5 

73 

'"'.« 

S9 

'"V 

W) 

"'., 

78  (O)  38  I 

a     I     la)  M         ^^ 
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JPE  NNUI  Yf ^TAHIA~4;ontinucd. 


Mar 

bar. 


Locality. 


1 
2 
3 
4 
5 
6 
7 
8 
0 

10 
H 
12 
13 
U 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
28 
27 
28 
29 
80 
81 
82 
33 
34 
.85 
88 
87 
38 
30 
40 
41 
42 
43 
44 
45 
40 
47 
48 
49 
50 
51 
52 
53 
.54 
55 
66 
67 
58 
50 
60 
61 
63 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 


ALLBaHKKT  CX>.— OOni'd. 


AllogbABy 

Allegheny 

AUegheoy 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

AlU-gliony 

Allegheny 

Avnion  -  * 

Banks  villo 

Bellevuo 

Beltzlioovcr 

Bcltzhoover 

Braddock 

Bridge  vUlo 

BrnBnton 

Castle  Shannon . . 

Coraopolis 

Crafton 

Duqncsne 

Etna 

Etna 

Glenshaw 

Homestead 

Hope  Church 

Mansfield  Valley 

MeKeosport 

McKeesport 

Mc'Kcesport 

McKcesport 

McKeosport 

McKee's  Kocks.. 
McKoc'a  Rocki}.. 

Mount  Oliver 

Monnt  Oliver 

Oakdale  Station . 

Pittaburg 

Pittsburg 

Pittsburg 

Pittsburg 

Pittsburg 

Pittsburg 

Pittsburg 

Pittsburg 

Pittsburg 

Pittsburg 

Pittsburg 


Name  of  asaodstion. 


Federal  Building  and  Loan 

Garfiold  Premiom  Building  and  Loan,  No.  2 

German  Building  and  Loan 

German  Premium  and  Loan,  No.  2 

Germanla  Premiinn  and  LoMi 

Great  'Western  Premium  Building  and  Loan 

Home  Mutual  Building  and  Loan 

Hope  Building  and  Loan 

Hnmboklt  Premiom  Building  and  Loan,  No.  2.. 

Juniata  Promiixm  Bnlldinff  and  Loon 

La  Fayette  Building  and  Loan 

Libert  y  Building  and  Loan 

Madhton  Building  and  Loan 

Monitor  Premium  Build  ing  and  Loan,  No.  3 

National  Premium  Building  and  Loan,  No.  8 

North  Avenue  Premium  and  Loan,  No.  2 

North  Side  Premium  and  Loan 

O'llora  Premium  Building  and  Loan 

Ohio  Street  Premium  and  Loan ^. 

Pennsylvania  Premium  Building  and  Loan 

Pleasant  Valley  Building  and  Iioan 

Progress  Premium  Building  and  Loan 

Hesorre  Premium  Building  and  Loan 

Safe  Investment  Building  and  Loan 

Spring  Garden  Borough  Bnilding  and  Loan 

Spriug  Hill  Premium  Bnilding  and  Loan 

Standard  Building  and  Loan 

Twelfth  Ward  Premium  and  Loan 

ITnion  Building  and  Loan ;. r 

Unit ed  States  Excelsior  Building,  No.  8 

Wash ington  Premium  Bnilding  and  Loan 

'Wood's  Aun  Building  and  Loan 

Worklngmen's  Prcminm  and  Loan 

AVorkmen  Premium  and  Loan 

Oh  io  Voll  ny  B  uiidin  g  an  d  Loan 

People's  Mutual  Bnilding  and  Lor.n 

Belle vne  Homestead  Loan  and  Trust  Company 

Fidelity  Dime  Building  and  Loan , 

Kising  Star  Mutual  Building  and  Loan 

Consolidated  Building  and  Loan 

Bridgerille  Building  and  Loan 

Brusliton  Building  and  Loan 

Custle  Shannon  Building  and  Loan 

Coraopolis  Building  ana  Loan 

Shingiss  Bunding  and  Loan  of  Chartiors  Toivushlp. 

I)iiqueane  Building  and  Loan 

dingandLoan 

and  Loan  of  Etna  and  Sharpsburg 

iy  Building  and  Loan 

Homestead  Building  and  Loan 

Hope  Church  Building  and  Loau 

Anchor  Building  and  Xoan 

Home  Security  Bnilding  and  Loan 

McKeesport  Building  and  Loan 

New  Enterprise  Building  and  X<oan 

Vnion  Savings  Fund  and  Loan,  Ko.  1 

irnion  Savings  Fund  and  Loan,  No.  2 

McKoe's  Bocks  Buildingand  Lo.m 

Mclvue's  Rocks  Modern  Build  in;;  and  Loan 

Lower  Saint  Clair  Bnilding  and  Loan 

Mount  Oliver  and  Knoxville  Building  and  Loon  .... 

Beeclimont  Building  f(nd  Loan 

Acme  BnUding  and  Loan , 

AlIemaniaBnildlngand  Loan  of  t  ho  Twenty-fifth  Ward 

Allcntown  Turn  Building  and  Loan 

Alphens  Building  and  Loan 

American  Building  and  Loan 

American  Iron  Building  and  I^oan 

Arcanum  Bnilding  andXoan 

Arlington  Avenuo  Building  and  Lo.in 

Aurora  B uilding  and  Loan 

Birmingham  Dime  Building  and  Loan 

Bloomlield  Building  and  Lo.in,  No.  3 


Bate  of 
-.organlzatioia. 


Ang. 

Dec. 

Sept. 

May 

July 

Apr. 

JTnne 

July 

May 

July 


Nor. 

May 

July. 

Jan. 

July 

July 

Jan. 

Mar. 

May 

May. 

Jan.* 

Juno 

May 

Feb. 

July 

Feb. 

Oct 

Nov. 

Jan. 

May 

Juno 

Mar. 

Dec. 

Aug. 

Mar. 

May 

Oct 

Aug. 

Oct. 

Jan.* 

Feb. 

Feb. 

Mar. 

Nov. 

Mar. 

May 

July 

Apr. 

Jan. 

Oct 

Oct 

Feb. 

Juno 

Aug. 

July 

Mar. 

Apr. 

Apr. 

Jan. 

Apr. 

Feb. 

Aug. 

Aug. 

Mar. 

Fob. 

Oct 

Doc 

Aug. 

Mar. 

June 

June 

July 


1,1880 

4,1882 

28.1801 

17,1882 

27,1880 

18,1884 

1,1880 

G.1885 

1,U80 

2.1886 

20,1883 

21.1883 

5.1884 

0,1884 

26,1887 

19.1882 

10,1882 

20,1885 

1,1875 

2i,I892 

81,1881 

20,18D1 

12,1801 

1,1801 

11,1885 

30,188G 

1,1888 

4,1883 

21,1880 

18,18n 

22,1884 

7,1880 

5,1881 

15,1880 

2,1892 

1,1892 

0,1801 

23,1801 

7,1885 

12.1888 

1.1891 

0,1882 

27,1888 

8,1889 

22,1884 

w,  XISoO 

4.1889 

25,1887 
6,1885 

23,1883 

20.1891 
5.1887 
1,1887 
8,1887 

13.1887 
1,1881 
1.1888 
1,1885 

23,1892 
4,1891 
0,1891 

23,1865 
3,1896 

14,1884 

14,1891 
4,1891 

15,1887 
1,1891 

16,1887 

30. 1891 

22,1887 
4.1892 

20,1885 


a  >fot  reported 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd. 

PKNlYSYXiVANIA—CoBtiAned. 


Loealer 


I 


Locd.. 
Locd.. 
Local.. 
Locd.. 

Locd.. 

Locd.. 

Locd.. 

Local.. 

Locd.. 

Laed.. 

Loed.. 
I  Locd.. 

Lwd.. 

Locd.. 

Locd.. 

Locd.. 

Locd.. 

Locd.. 

Locd.. 

Locd.. 
;Locd. 
I  Locd.. 

Locd.. 

Locd.. 

L«d.. 
(Locd.. 

Locd.. 
'Locd.. 
I  Locd.. 

Locd.. 

Locd.. 
iLocd., 
iLocd.. 

Locd.. 
I  ^^ocd., 
iLocd.. 

Ucd.. 
•LoeaU 
j  Local.. 
jLoed.. 
'Local.. 

Locd. 

Locd. 

Locd. 

Locd. 

Locd., 

Locd. 

Locd. 
I  Locd., 

Loetl. 

Locd. 

Loed. 
.Local. 
,Locd. 
'Load. 

,Locd. 
Local. 

ilx>cd. 

Locd. 

Locd. 

Loed. 
'Local. 

Local. 

Locd. 

I4cd. 

Locd. 

Local. 

liocal. 

Loed. 

Local. 

Local. 

Local. 

Loed. 


Pmrnianent,  tormi- 
Hating,  or  eerial. 


Pormnnont... 
Pormaoent... 
PBxnuukcxit . . . 
Pnuanect... 
pBBmaiMBt  • . . 
Permaiieiit... 

8«rial 

Pvmaacnt... 

PSTBUUMStv.  . 

Pwaaaen  t »  -  - 
PflanaiMBt ... 
X^nnanoB^  ■  • . 
Poxmaiioat*.. 
PeanaaoDt... 
PtmuuicBt... 
Penoanenl... 
P«nnanest... 
Pennan«nt... 
Parmaiient... 
PenoaaneBt... 
Pormancnt... 
Pormaaent... 
Permaneat... 
PenDaa«Bt... 
Permaaent... 
Ponnaaont... 

Serial 

Pormaucut... 
Pactnaaent . . . 

8«rial 

Permaaeat... 

Sarial 

Permanent... 
Permanent... 
Permanent... 

Serial 

Permanent... 
Permaaent... 
Permaaent... 

Serial 

Permaaent... 
Permanent... 

Serial 

Serial 

Pennanctit . . . 

Serial 

Terminating . 

Serial 

Serial 

Permanent... 

Serial 

Permanent... 

Serial 

Scrld 

S«ial 

Serial 

Serial 

Serial 

Pmnaneat . . . 
Pemmneat... 
Permaneat... 

Serial 

Permanent... 

Serial 

Permanent . . . 
Permanent... 
Permanent . . . 
Permanent  • . . 

Serial 

Permnnent... 
Terminating . 
Permaaent... 
Terminatiag . 


Shareholders. 

Borrow- 
era. 

Sharoa  in 
force. 

Real 
estate 
loans. 

Har- 

gin* 

al 

nam* 

ber 

Hale. 

Female. 

Total. 

<«) 

(«) 

95 

32 

739 

(«) 

1 

288 

84 

872 

110 

4.141 

120 

2 

U8 

17 

166 

18 

1,088 

9 

3 

(a) 

<«> 

50 

13 

372 

(«) 

4 

18 

M 

73 

34 

728 

<•) 

5 

175 

106 

281 

02 

3,660 

(ft) 

6 

(4> 

(«) 

883 

110 

2,572i 

135 

7 

<«) 

(a) 

835 

196 

3,433 

(«) 

8 

217 

87 

804 

71 

3,060 

78 

9 

180 

83 

M8 

06 

2,790 

58 

10 

(«) 

(«) 

136 

31 

1,576 

(o) 

11 

<«) 

<«>    . 

217 

64 

2,297 

(«) 

12 

12S 

48 

178 

59 

2,421 

(a) 

13 

(o)) 

(a) 

130 

34 

1,425 

38 

14 

171 

58 

281 

65 

2,590 

95 

15 

8S' 

15 

100 

12 

727 

(c) 

16 

(a) 

(«) 

68 

26 

501 

(«) 

17 

M 

48 

144 

28 

1,671 

80 

18 

110 

78 

186 

74 

:,757 

(a) 

19 

83 

26 

115 

84 

1,308 

(a) 

20 

180 

45 

225 

68 

2.433 

(a) 

21 

(«) 

<c) 

85 

35 

837 

(a) 

22 

(A) 

(«) 

51 

12 

S94 

12 

23 

(«) 

(0) 

278 

10 

2,048 

12 

24 

(«) 

(a) 

152 

48 

2,185 

(a) 

25 

22 

156 

178 

58 

2,261 

<a) 

26 

372 

140 

513 

204 

2,681 

(a) 

27 

<o) 

(a) 

191 

55 

2,065 

55 

28 

..  101 

38 

140 

89 

1,844 

SO 

29 

83 

12 

75 

10 

1,085 

0 

80 

<a) 

(«) 

135 

58 

1,522 

50 

81 

175 

72 

247 

127 

2,081 

91 

32 

260 

152 

402 

101 

4.200 

73 

33 

(a) 

(a) 

268 

43 

2,201 

(a) 

84 

45 

8 

53 

\5 

:o2 

(a) 

85 

59 

6 

65 

14 

213 

(a) 

86 

35 

8 

38 

'  3 

250| 

3 

87 

<«) 

(a) 

61 

G 

843 

2 

88 

(a) 

(«) 

8 

/  3 

52 

<«) 

89 

(« 

(«) 

283 

54 

2,238 

<a) 

40 

22 

23 

145 

26 

593 

81 

41 

(a 

(«) 

115 

\    8 

407 

7 

42 

44 

8 

52 

21 

372 

10 

43 

8S 

10 

45 

14 

139 

15 

44 

77 

32 

100 

30 

1,30  J 

30 

45 

(«) 

(c) 

220 

26 

075 

(a) 

46 

<a) 

(a) 

113 

83 

909 

23 

47 

(a) 

(A) 

440 

156 

4,383 

116 

48 

l&i 

30 

184 

41 

1, 050 

87 

49 

(a) 

<a) 

263 

79 

2,088 

76 

CO 

80 

4 

84 

5 

262 

(a) 

51 

(a) 

(a) 

384 

61 

1,260 

(a) 

52 

273 

241 

514 

127 

1,849 

138 

53 

(a) 

(a) 

965 

00 

2,782 

06 

1      54 

211 

.    87 

308 

/   85 

2,211 

06 

65 

873 

881 

1,053 

301 

4,810 

304 

C6 

812 

263 

575 

141 

3,003 

144 

57 

248 

G9 

3X7 

122 

2,457 

-    143 

58 

82 

5 

67 

5 

623 

(A) 

59 

(a) 

(•) 

77 

17 

534 

<«) 

00 

(«) 

(a) 

157 

15 

3,104 

10 

61 

57 

10 

67 

21 

410 

27 

C3 

S7 

83 

130 

64 

1,312 

t  83 

03 

43 

7 

50 

16 

502 

(0) 

64 

(«) 

(a) 

195 

33 

3,060 

8 

C5 

183 

85 

168 

16 

1,248 

14 

06 

«> 

(a) 

20 

20 

283 

<«) 

67 

(a) 

(c) 

44 

0 

400 

4 

68 

(a) 

(a) 

208 

110 

1,846| 

.      46 

08 

(a) 

(a) 

242 

49 

4.231 

<«) 

70 

44 

14 

56 

56 

567 

(a) 

71 

55 

31 

86 

12 

1,710 

<a) 

7? 

25 

10 

35 

34 

276 

17 

r 
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REPORT    OF   THE    COMMISSIONER   OP   LABOR. 


Tablk  I.— name,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd, 

PSNNflYI^  VANI  A— Continiiod. 


ALLEQHEVY  CO.— COnt'dJ 


1 

2 
3 
4 
5 
0 
7 
8 
0 
10 
11 
12 
13 
14 
15 
16 
17 
18 
10 
20 
21 
22 
23 
24 
25 
26 
27 
28 
2D 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
SI 

52 
53 
54 
55 
50 
57 
58 
59 
CO 
01 
02 
63 
64 
05 
66 
67 
68 
60 
70 
71 
72 


Pittsburg. 
Fittuburg. 
Pittsbarg. 
FitUbarg. 
Pittsburg. 
PitUburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittaburg. 
Pittsburg. 
Pittsburg. 
PitUburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
PitUburg. 
Pittsburg. 
PitUburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 


Pittsburg — 

Pittsburg... 

Pittsburg... 

PitUburg 

Pittsburg 

Pittsburg... 
Pittsburg — 

Pittsburg 

Pittsburg... 
PitUburg.. 
Pittsburg . . . 
PitUburg... 
Pittsburg. . . 
Pittsburg. 
Pittsburg. .. 
Pittsburg... 

Pittsburg 

Pittsburg... 
Pittsburg... 

PitUburg 

Pittsburg... 


Nniiiv  of  aMHuci Alien. 


Carson  Boilding  and  Loan 

Cash  Building  and  Loan 

Central  Traction  Building  and  Loan 

Chestnut  Building  and  Loan 

Columbia  Buildingand  Loan  of  the  Twenty  •aizth'Ward 

Columbus  Building  and  Loan,  Xo.  2 ■ 

Comet  Buildinff  and  Loan 

Commonwealth  Building  and  Loan 

Coufldenco  Building  ami  Loan 

Crescent  Building  and  Loan,  No.2 

Crescent  Building  and  Loan,  No.  1 

Crescent  Building  and  Loan,  No.2 

Crescent  Building  and  Loan,  No.  3 

Crescent  Building  and  Loan,  No.  4 , 

Crescent  Building  QiidL>oan,  Xo.5 

Dime  Building  and  Loan  of  tho  Twenty -fifth  ward. .. 

Dime  Savings  Fund  and  Loan 

Dispatch  Building  and  Loan 

Duqnesno  Heights  Buildingand  Loau 

Dwelling  House  Building  and  Loan 

Eagle  Building  and  Loan 

Eagle  Building  of  Bloomfield,  series  2 , 

Eagle  Building  of  Bloomfield,  series  3 ■ 

East  End  BuiMing  and  Loan,  No.  1 

East  End  Building  and  Loan,  No.  2 

East  Liberty  Building  and  Loan , 

Eighteenth 'Ward  Ten  Cent  Building  and  Loan 

E u  roll  a  Sa v i  nn  Fund  and  Loan 

Fidelity  Building  and  Loan 

Fifth  Arenue  Building ■ 

Fifth  Avenue  Traction  Building , 

Fireside  Building  and  Loan 

F.L.  Jahn  Buildins and I^an 

Fort  Liberty  Building  and  Loan 

Fort  Pitt  Building  and  Loan,  No.  1 

Fort  Pitt  Building  and  Loan,  No.  2 

Frankstown  Arenuo  Building  and  Loan 

Frankstown  Building  and  Loon,  No.  4 

Friendship  Building  and  Loan 

German  Building  and  Loan,  No.  1 

German  Building  and  Loan,  No.  2 

Globe  Mutual  Building  and  Loan 

Grant  Street  Building  and  Loan,  series  8 

Great  Eastern  Building  and  Loan,  No.  1 

G  reat  Eastern  Building  and  Loan,  No.  2 

Harmony  Building  and  Loan 

H.C.Wolf  Building  and  Loan 

Heptaaoph*s  Building  ond  Loan 

Homo  Building  and  Loan  of  tho  Thirty-first  Ward. . . 
Home  Buildinir  and  Loan  of  tho  Twenty -sixth  Ward 
Improved  Building  and  Loan  of  the  Twenty-eighth 
Ward. 

Improved  Washington  Building  and  Loon 

Independent  Deposit  and  Loan 

Industrial  Building  and  Loan 

Iron  and  Glass  Buuding  and  Loan 

Iron  City  Deposit  and  Loan 

J.  M.  Gusky  Building  and  Loan 

Josephine  Building  and  Loan,  No.  1 

Josephine  Building  and  Loan,  No.  2 

Josephine  Building  and  Loan,  No.  3 

Keystone  Building  and  Loan 

Lawrence  Bailding  and  Loan 

Lincoln  Avenue  Building  and  Loan ■ 

^IcCandless  Building  and  Loan,  series  2 

McCandlesB  Building  and  Loan,  series  8 

Merchants'  Building  ond  Loan 

MetropoliUn  Building  and  Loan,  No.  1 

MctropoliUn  Building  and  Loan,  No.  2 

Model  Building  and  Loan 

Modern  Building  and  Loan 

Mount  Washington  German  Building  and  Loan 

Mozart  Building  and  Loan 


Date  of 
organization. 


Feb. 

Apr. 

Nov. 

June 

Aug. 

Feb. 

June 

Jan. 

Apr. 

Aug. 

May 

Juno 

Juno 

Juno 

Jan. 

Feb. 

July 

Oct. 

July 

June 

Dec. 

Oct 

JuUd 

Nov. 
A])r. 
July 
Apr. 
Feb. 

Ang. 

July 

Sept 

Mar. 

Jan. 

July 

July 

June 

July 

Oct 

Dec. 

Feb. 

July 

Sept 

July 

Jan. 

Jan. 

Aug. 

Nov. 

Feb. 

Mar. 

May 

Sept 

Jan. 

Sept 

Mar. 

Oct. 

May 

Nov. 

July 

Oct 

May 

Oct. 

Jan. 

May 

June 

June 

Mar. 

Juno 

Oct. 

Jan. 

Mar. 

Aug. 

Oct. 


4,1888 

1,1886 

7,1889 

20,1801 

20,1888 

0,1884 

1,1887 

1,1891 

17,1890 

28.1886 

8,1886 

8,1887 

8,1888 

8,1889 

26.1801 

23,1888 

1.1880 

1,1801 

30. 1887 

23,1800 

3,1889 

10. 1889 
23.1892 
20,1886 
20,1863 

13. 1887 
14,1892 
15,1886 

1,1887 

1,1887 

12,1888 

1,1887 

1.1801 

26,1886 

1.1891 

20,1893 

1,1802 

4,1883 

1.1801 

28,1888 

17,1888 

20,1884 

25. 1801 
1.1883 
1,1801 
4,1800 
0,1886 

20,1892 
23,1889 
15,1800 
19,1892 

9,1880 
5,1891 

10. 1888 
28,1889 
12,1890 

1,1890 

2,1885 

23,1889 

19.1892 

26. 1802 
6,1888 
2,1888 

22.1886 

15. 1890 
7.1880 
7,1880 

10,1892 
21. 1880 
12,1888 
5.1885 
It,  1889 


a  Not  repotted. 


CHAPTEB    I.^-OEHEBAL   TABLES.  22&. 

TAi:Lt:  I. — NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOC  I ATIOKS— Cont'd - 

rBNNHyi.VANIA— Cnollnaed. 


Lo«l« 

I<«r™«-. 

Shir*,  in- 

R(«l 

S^ 

Mil«. 

F«mal«. 

ToUl. 

' 

C 

.o«i::i::;: 

'*! 

w! 

«=! 

TcnniMldg 

u 

1* 

21 

ns 

(«)" 

2M 

I'S 

i«ji 

TeroiiDalliie 

("I 

'Si 

'" 

358 

(» 

«• 

4R 

1  LbmI 

w 

i-S 

|l««l 

M 

s 

t* 

8 

(«) 

»,(IBS 

M 

«■»] 

'■'™ 

ct 

MO 

M 

AT 

Locil 

11(1 

■jM 

IS) 

73 

ise 
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REPORT   OF   THE   COMMISSIONER   OF   LABOR. 


Tablk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— C^onl'd. 

IPlEIiriVSYf^TAlflA-CoBUnoed. 


Mar- 
gin- 

b«r. 


1 

5 
0 
7 
8 
0 
10 

n 

12 
13 
U 
15 
16 
17 
18 
10 
20 
21 
22 
S3 
24 
25 
20 
27 
28 
29 
30 
31 
S2 
S3 

84 
85 
86 
87 
38 
80 
40 
41 
42 
43 
44 
45 
46 
47 
48 

40 
50 
51 
52 
53 
54 
55 
56 
57 
58 
69 

60 
61 
62 
63 
64 
65 
66 
67 
63 
60 
70 


I.ot*ality. 


"Swme  of  iissaclatlon. 


Da  to  of 
(MrgBaiaeatio-n . 


ALLEUBEXT  CO.^COBt'd. 


Pittebarg. 
PiYUbarg. 
Pitt»burg. 
PilUbarg. 
IMttaburg. 
Pittsburg. 
PitUburg. 
PittJiburg. 
PitUburg. 
Pittsburg. 
Pittsburg. 


Pittsburg 

Pittsburg 

Pitt.-iburg 

Pittsburg 

Pittsburg 

Pittsburg 

Pittsburg 

Pitt.sbarg 

Pittsburg 

Pittsburg 

Pittsburg 

Pittaburg 

Pittsburg 

Pittsburg 

Pittsburg 

Pittsburg 

Pittsburg 

Pittsburg..... 
Pittsburg...,. 

Pittsburg 

Pittsburg 

Pittsburg..... 


Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pitt«burg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
I*itt8burg. 
Pittsburg. 
Pittsburg. 

Pittsburg. 
IMttsburg. 
Pittsburg. 
Pittaburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pitt*bnrg. 
Pittsburg. 
Pittsburg. 
Pittaburg. 


Haakin  Statim. 

Sewickiey 

Sewickley 

Se^ickloy 

Sewickley 

Sharpsburg...*. 

Sharpsburg 

h>IkarpAbtirg 

8IiaT)>8burg 

8ban»^^nrg 

Bprlagdalo 


Mutual  Savings  Tnnd  and  Loan 

National  Building  and  Loan,  No.  1 

New  Amorican  Buikliug 

Oregon  Building  and  Luan.  No.  3 

Orphena  Building  and  Loan 

Pattiaoa  Building  and  Loaa 

Pensaylvania  llttildiug  and  Loan 

Pennsylvania  KaUooal  Savings  Fund  And  Lean 

People's  BuiltUng  wid  Loan 

PittsUarg  Cent rai  Build  ing  and  Loan 

Pittsbarg  Mutual  Biiildlng  and  Loan 

Pins  Building  and  Loan,  aeries  2 

Polish- American  Building  and  Loan 

Popakur  Building  And  Loan 

Powderiy  Building  And  Loan 

Progrcaaf  ve  Mutual  SariniES  Fund  And  Loan 

Prospect  Building  And  Loan 

Provident  Building  and  Loan 

Pulaski  Building  and  Lo:i3 

Kiceviito  Building  and  Loan,  No.  2 

Iviceville  Building  And  Loan,  No.  3 

KosA  Building  and  Loan 

8afo  Ten  Cent  Bnilding  And  Loan ■ 

SSarah  Building  and  Loan 

Savings  Fund  Building  a:iiiI  Loan 

Second  Avenue  Tea  Cent  Building  AodLoan 

Security  SavincsFund  And  Loan 

Seventh  Ward  Building  Afid  Loan,  series  2 

Soveatlk  Ward  BolMUng  And  Loan,  series  8 

Si  xteeath  Ward  Bailding  and  Loaa,  Ne»  2 

Smoky  City  Bailding  and  Lean,  No.  2 

Smoky  City  Building  and  Loaa,  No.  2,  series  2 

Smoky  City  Building  and  Loan  of  tho  Twenty -foartii 

Wanl. 

South  Sido  Building  and  Loaa 

SoutiiSido  Tumor  Buildinc  and  Loan 

South  T vrol f Ih  Street  Building  and  Loon 

Steuben  Building  and  Loan,  No.  2 < 

Ten  Gent  Tutor  Building  and  Loan 

Thirtieth  Ward  BniMing  and  Loan,  No.  1 

Thirtieth  Ward  Building  and  Loan,  No.  2 

Traction  BuildingAnd  Loan 

Tumexs'  Building  and  Loaa 

Tutor  Building  and  Loan 

Twelfth  Ward  Union  Building  and  Jyoan 

Twenty -eighth  Ward  BniMUng  and  Loao 

Twenty -first  Ward  BuildiAg  and  Loan,  No.  2 

Twenty -first  Ward  Building  and  Loan,  No.  3 

'Twenty -seventh  Ward  BuiMing  and  Loan,  JX9»  2, 

series  3. 

Twenty-third  Ward  BuiUliug  and  Loan 

Uhlana  Building  and  Loan 

United  Mutual  Building  And  Jmati : 

United  States  Excelsior  BniMing,  No,  1 

United  States  Excelsior  Building,  No.  6 

Unity  Building  And  Loan 

Utility  Building  and  Loan,  No.  1 

Vorwaert's  BuiTding 

West  End  Building  and  Lean 

William  Penn  BaiUlin^  and  Loan 

Workinginen's  Building  and   Loan,  third  seetimi, 

dims  series. 

Rankin  Ten  Cent  Building  and  Loan 

Sewickley  Building  and  Loan,  No.  1 

Sewickley  Building  and  Loan,  No.  2 

Sewickley  Building  and  Loan,  No.  8 

Sewickley  Building  and  LcAn,  No.  4 

r)ime  Sa  v i n ga  Bu ild i  n g  and  Loan 

Excelsior  Building  and  Loan 

Independent  BniMiiig  ami  Loan 

Keystone  Building  and  Loan,  No.  2 

Valley  Building  and  Loan 

Springdale  BuiTding  and  Loan 

a  Not  reported. 


May  £0. 
Nov.  Id, 
May  a. 
Aug.  2. 
July  10. 
Sept.  29, 
Jan.  &, 
Mar.  1. 
Apr.  18, 
Aug.  24, 
Jan.  S, 
Nov.  8, 
May  21, 
Get.  6, 
Apr.  2S», 
Aug.  IG, 
Oct  18, 
Dee.  S3, 
Nov.  12, 
Mar.  5, 
Jan.  8, 
Not.  2, 
May  28, 
Mar.  22, 
June — , 
Keb.  22, 
Jan.  14. 
Apr.  lA, 
July  1. 
Joia2l, 
Feh.  4, 
July  2S, 
Nov.  i«, 


1S87 
1691 
1883 
1892 
1887 
1891 
1889 
1892 
1883 
1883 


1899 


1887 

1887 
1879 
1889 
1887 
I88S 
1891 

I8ri 

1891 
18SS 
181^1 
1891 
1883 
18S9 
1891 
J802 
1887 
J8>1 
1891 


May  21,1807 
Oct.  19.18D9 
Feb.  8,2888 
Deo.  19,1887 
S6{>t.  19,1892 
Jan.  3.1863 
Doe.  19.1887 
Feb.  4,1889 
Apr.  9,  less 
OcL  18,1888 
Fab.  29, 1893 
Oet.  1,1880 
Mar.  22, 1886 
Feb.  4,1889 
Dec  80,1889 


July 

June 

Feb. 

Oct. 

Jane 

Jan. 

Oct. 

Kor. 

Apr. 

Aug. 

Jan. 

Jan. 
Jnly 
JToly 
July 
July 
July 
May 
jLfee. 
Jnn. 
May 
Nor. 


16.1885 

1L,1887 

3,1883 

6,1890 

9,1891 

6,16^ 

9,18^ 

11,1889 

1,1886 

S9,I8S8 

16,1888 


1, 

1,1884 

1,1889 

1,1888 

1,1899 

11, 1891 

20,1889 

&.1887 

1.1888 

21,1887 

M,1887 
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Shucholdin. 


8»v-i"  Si  'S- 
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Mar 

Kip- 
si 

nam- 

ber. 


1 
2 
8 
4 

5 


C 
7 
8 
0 


10 
11 
12 
13 
14 
15 
16 
17 
18 
10 
20 
21 


22 
23 
24 
25 
26 
27 
28 
20 
80 
81 
82 
83 
84 
35 
86 
87 
88 
80 
40 
41 
43 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 


57 
58 
59 
60 
61 


Locality. 


ALLEOHSXY  CX>.— CODCM. 


Tarentam  ... 
Turtle  Creek 

Verona 

WiHcinsbarg 
Wilmerding . 


▲BMSTRONO  covert. 


ApoUo 

Freeport. . . 
Kitt4inning 
Leeclibarg. 


DEAYIR  COUSTT. 


Beaver  

Beaver  

Beaver  Falls 

liearer  Foils 

Beaver  Falls 

Neur  Brigiiton 

New  Brigliton 

New  Brigiiton 

Bocbester 

Kochestor 

Rocbcstcr 

We*it  Bridgewater 

BERKS  COUNTY. 


Hamburg 

Heading 

Beading 

Beading 

Heading 

Heading 

Heading 

Beading 

Beading 

Beading 

Heading 

Beading 

Beading 

Beading 

Beading 

Beading 

Beading 

Beading 

Beading 

Beading 

Beading 

Beading 

Beading 

Beailing 

Beading 

Beading 

Beading 

Beading 

Beading 

Reading 

Beading 

Beading 

Beading 

Beadinff 

Stony  Creek  Mills 


BLAIR  COUNTY. 


Altoona. 
Altoona. 
Altoona. 
Altoona. 
Altoona. 


Xaiue  of  association. 


Bate  of 
organUation. 


Katoral  Gas  Building  and  Loan 

East  Pittsburg  Bnilcung  and  Loan 

Verona  Building  and  Losn 

Wilkinsbnrff  Building  and  Loan 

Air  Brake  iTuilding  and  Loan 

Apollo  Mutual  Building  and  Loan 

Freeport  Buildins  and  Loan 

Kittanning  Building  and  I^oan 

Iieecbburg  Building  and  Loon 

Beaver  Building  and  Loan , 

County  Seat  Bmldiug  and  Loan 

Beaver  Falls  Building  and  Loan 

People's  Building  ana  Loan 

Workinffnian's  Building  and  Loan 

Beaver  County  Building  and  Loan 

Beaver  Valley  Building  and  Loan 

New  Brighton  Building  and  Loan > 

Capital  Building  and  lioan 

Central  Building  and  Loan  of  Beaver  County 

Equitable  Building  and  Loan,  No.  8 

Bridge  water  Building,  No.  2 

Hamburg  Building  and  Loan 

Columbia  Building  and  Savings,  No.  4 

Equitable  Savings  and  Loan,  If  o.  2 

Franklin  Building  and  Savings,  No.  3 

Friendshin  Building  and  Savings,  No.  8 

German! al)uilding  and  Savings,  No.  3 

Hampden  Building  and  Savings,  No.  2 

Homestead  Building  and  Savings,  No.  8 

Homestead  Building  and  Savings,  No.  4 

Homestead  Building  and  Savings,  No.  5 

Homestead  Building  and  Savings,  No.  6 

Jefferson  Building  and  Savings,  Ho,  8 

Jefferson  Building  and  Savings,  No.  4 

Keystone  Building  and  Savings,  No.  2 

Keystone  Building  and  Savings,  No.  3 

National  Building  and  Savings,  No.  2 

Neversink  Building  and  Savmgs,  No.  3 

Neversink  Building  and  Savings,  No.  4 

Northeast  Building  and  Savin j|;s 

Northwest  Building  and  Savings 

Progressive  Building  and  Loan 

Provident  Building  and  Savings,  No.  1 

Provident  Building  and  Savings,  No.  2 

Beading  Eagle  Employes'  Savings  Fund 

Ringgold  Building  and  Savings,  No.  1 

Rine:(;old  Building  and  Savings,  No.  2 

Schiller  Building  and  Savings,  No.  8 

Schiller  Building  end  Savings,  No.  4 

Schuylkill  Valley  Building  and  Loan 

Union  Building  and  Savings,  No.  3 

Washington  Building  and  Savings,  No.  3 

West  Beading  Savings  Fnnd  andLoan,  No.  3 
West  Reading  Saviuj^  Fund  and  Loan,  No.  4 

William  Penn  Building  and  Savings 

Stony  Creek  Mills  Building  and  Loan 

Allegheny  Loan  and  Building,  No.  3 

Altoona  Building  and  Loan 

Blair  County  Loan  and  Building 

Citizens'  Loan  and  Building 

Eighth  Ward  Loan  and  Building ^ 

a  Not  reported. 


Feb.  —,1888 
June  1,1889 
Jan.  1,1887 
Apr.  2, 1885 
Aug.  26, 1888 


Jnly  12, 1886 
Nov.  26, 1888 
Jan.  18,1892 
June    1, 1888 


Feb. 

Apr. 

Apr. 

Apr. 

Kay 

Apr. 

Apr. 

Nov. 

Jan. 

Oct. 

Jan. 

Aug. 


Not. 

Sept 

Apr. 

Oct. 

Oct. 

Feb. 

Apr. 

Mar. 

Apr. 

Jan. 

Apr. 

Juno 

Oct. 

Har. 

Hay 

Deo. 

Aug. 

Sepi 

Feb. 

Aug. 

Dec. 

Feb. 

Hay 

Oct. 

Oct. 

Hay 

July 

July 

Nov. 

Hay 

Oct. 

Sept. 

Aug. 

Sept. 

Aug. 


Oct.  81,1889 
Jan.  21,1889 
Ang.  20, 1890 
Har.  2,1887 
Nov.    4,1889 


11,1889 

1,1892 

1,1878 

23,1888 

30,1889 

1,1892 

1,1876 

17,1887 

11,1888 

3,1889 

81,1889 

3,1891 


—,1891 
14.1887 
24,1888 
28,1885 
15. 1889 

9,1891 
29,1890 
23,1880 
28,1882 
11.1888 
14, 1891 
23,1887 
24,1889 
19, 1881 
15,1882 
19, 1887 
24.  1883 
25.1891 
26.1884 
21,1862 

5,1888 
12,1888 
21.1888 
26,1886 

3,1882 
24,1888 

6,1885 
21,1886 
22,1883 
27,1890 
24,1889 

8.1889 
13, 1891 
24, 1881 
11, 1891 


CHAPTER   I. — GENERAL   TABLES.  S 

Tiisu;  I.— NAMi:,  LOCALITY,  AND  DESCRIPTION  Of  ASSOCIATIONS— Cot 
PENNKV  I.TANIA-Contlnunl. 


La«l 
Local. 
Local 
Lonl. 

Lonl. 
Locil. 
Ld«1. 
Loul. 

Local. 
Lon). 
Local. 

L«tl. 
Local. 
Lonl. 
Local. 
Local. 
local.. 
Lml. 
Local. 
Local. 

Local.. 
Local.. 
Local.. 
Local.. 

Loral.. 

Locll!: 
Lwal.. 

hBOd.. 

Local.. 
Local. 
LcN^al. 
Local.. 
Local. 
Local.. 
Locat.. 
Lorat.. 
Local,. 
Local.. 
Local.. 
Loral.. 
Local. 
Local.. 
Local.. 
Local.. 
Local.. 
Local.. 
Local.. 
Local,, 

Local;; 

Local., 

Local.. 
Local. 
Local. 
Local. 
Lseal. 


lennluatiDg:! 
Tennliwliog.. 
Tanni Dating  .. 

TermliiatliiR.. 
TennlnatinK.. 
Tenninatlog .. 


TenniiutiDg  .. 
"■ — linating  .. 

TcnulDating  .. 
Tennlnating  .. 
Tirmliiating  .. 
Tmainatlng  .. 
TermliutiiiK.. 
Termlnnltng  .. 
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Mar 

sin- 

al 

Bum- 

ber. 


I^ocallty. 


1 

:i 
\ 

0 

c 

7 
8 
9 
10 
11 
12 
13 
14 
15 
10 
17 
18 
19 
20 
21 
22 
23 
24 
25 
20 
27 
28 
29 


80 
81 


82 
83 
84 
35 
36 
87 
38 
80 
40 
41 
42 
43 
44 
45 


40 
47 
48 
40 
60 
61 
52 
53 
54 
55 


56 
57 
58 
59 
60 
61 


CIAIR  COUNTY— conc'd. 


Altoona 

Altooiia 

Altoona 

Altoona 

Altoona 

Altoona 

Altoona 

Altoona 

Altoonft 

Altoonn 

Altoima 

Altoona 

Altoona.. .. 

Altoona 

Altoona 

Altoona 

Altoona 

Altoona 

Altoona 

Altoona 

Altoona 

Altoona 

Altoona 

Altoona 

Bell  wood 

Dnncansville 

TjTono  

TjTOUO 

Tyrone 


DRADFOnD  COUNTT. 


AtlK'UM 

Sa yre  . . 


DICK3  COlTfTY. 


Bristol 

Bristol 

Bristol 

Bristol 

Lau^liomc. 
Morrisvillo 


Enterprise  Loan  and  Bnildljig,  No.  2 Feb.  10, 1887 

Equitalilo  Loan  and  Buil<lJng May     5,1881 

Excelsior  Buikling  and  Loon XIar.  24,1880 

Fame  Loan  and  Building May  10,1887 

Fidelity  Building,  Loan,  and  Savings June  28, 1684 

Frnnklin  Loan  and  Building Mar.  2.),  1882 

(lermania  Building  and  Savings,  No.  2 Nov.    5,1833 

Uono  Building  ami  Loan July  18.1884 

I utlrpendent  Building  and  Loan l^cc.   17,1889 

Jefferson  Loan  and  linildtag Apr.    1,1886 

JnniataBuilding  and  Loan July    7.1892 

Keystone  Building  and  Loan Feb.     9,1878 

Logan  Loan  and  Bnildiug Mar.    1, 1877 

Mutual  Building  and  Loan Nov.  19.  IS^ 

Tcnn  Building  and  Loan,  Xo.  2 Jan.      2. 1SD3 

PennsTlvania  Building  and  Loan Feb.  20,1892 

reople'n  Building  end  Loan Feb.     7,1885 

-  -  -  July    8,1887 

I>ec.  S,  1885 
l>cc  13,1887 
July  12. 1886 
Kov.  28,1888 
Apr.  6, 1880 
May  31,1883 
Jan.  22,1802 
Dec.  —,1887 
July  10,1880 
Sept.  24, 1890 
Mav  19,1887 


Data  of 
organ  IxatiofXk. 


Provident  Building  and  Loan 

Security  Building  and  Loan 

Standard  Building  and  Loan 

Teutonia  Loan  and  Building 

Vigilant  Building  and  Loan 

Washington  Loan  and  Bnilding,  No.  2. 

Workingmen's  Bnilding  and  Loan 

Bellwood  Mutual  Buildina  and  Loan.. 

Dnncansville  Bnilding  ana  Loan 

Central  Building  and  Loan 

Improvement  Buildine  and  Loan 

Tyrone  Building  and  Loan,  No.  3 


Atbenn  Building,  Loan,  and  Savings. 
Savre  Bnilding  and  Loan 


NeAvpoitTJI!o 

Newtown 

Qnakertown  . 
Qnakertown  . 
Kiccolsville.. 
Tullvtowu... 
Yardloy^ 


Bristol  Building 

Fidelity  Building 

Mcrcbanta  and  Mochanics'  Bnilding — 
Union  Building  and  Loan  Company  — 

Lanchorne  Building  and  Loan 

Meclianics'  Mntnal'Loan  and  Building 


New  liope New  Hope  Bnilding  and  Loan 


dutleu  cou.nty. 


Bntlcr 
Butler 
Butler 
Butler 
Butler 
Butler 
Butler 
Butler 
Bntler 
Butler 


c.\MBRi.\.  coL'.vnr. 


Conemangb 

Eben.sburg. 

Gallitzin... 

JoIinHtOAvn 

JobuHtown 

Jobustown 


Benevolent  Bnilding  and  Savings  Fund  . . 

Newtown  BuilUins  and  Loan 

Qnakertown  Building  and  Loan 

workin^an*a  Bnilding 

RieselsTillo  Bnilding  and  Loan 

William  Penn  Mutual  Loan  and  Building 
Yardley  Building  and  I..oan 


Oct. 

JUUQ 


i,1887 
1.1883 


Dec.  3, 
Jan.  12, 
Nor.  3, 
May  11, 
Aug.  10, 
Sept  20, 
July  10, 
Juno  2, 
Juno  1, 
Aug.  3, 
Apr.  11, 
Jan.  1. 
Aug.  17, 


1888 
1885 
1885 
1874 
1801 
1888 
1880 
1685 
1888 
1880 
1882 
1870 
1884 


Ciiizons*  Building  and  Loan,  series  1 

Citizens'  Building  and  Loan,  series  2 

Citizens'  Building  and  Loan,  series  3 

Eureka  Building  and  Loan 

Mechanics'  Bnilding  and  Loan 

People's  Building  and  Loan 

Workingmen's  Bnilding  and  Loan,  scries  1 

Workingmen*a  Equitable  Bnilding  and  Loan,  aeriea  B. 
Workingmen's  Eqnitable  Building  and  Loan,  series  C, 
Workingmen's  Eqnitablo Building  and  Loan,  series  D. 


Mar. 

Jan. 

Jan. 

Mar. 

Feb. 

Feb. 

Feb. 

Feb. 

Dec 

Feb. 


1.180O 

9,1891 

2,1802 

30,1888 

1.1800 

5,1887 

5,1892 

12,1888 

24,1889 

18,1890 


Conemaugh  Building  nnd  Loan 

Ebensburi;  Bnilding  nnd  Loan 

Gallitzin  Building  and  Loan 

Cambria  Building  and  Loan 

German  Loan,  Building,  and  Savings. 
Johnstown  Building  and  Loan 


Oct.  25,1880 
May  23.1802 
Nov.  29, 1886 
Juno  1.1886 
Aug.  1,1888 
Dec.   11,1871 


a  Not  reported. 


CUAPTEB    I. GENEKAIi   TABLES.  t 

TiBLK  I.— NAME,  LOCALITY,  AND  DESCRIPTIOX  Of  ASSOCIATIONS— Coi 
PBIVIVaTI>TAI*IA— Caatlmwd  ■ 


iisis. 

Boimw. 

SbaiHlB 

fnro*. 

Rail 

»atiBj,or«.rl.l. 

Unlc. 

FomBlo. 

Total. 

*5l 

'% 

i 

xn 
M 

W) 

(•1 

!S 

IS 

120 

(") 
m 
w 

n 
w 

"i 

tl 

30 

n 

» 

III) 
M 

n 

■n 

H 

M 

«7 

51 
(■) 
30 

IS 
Wl 

n 

(■) 

10 

(-) 
a 

M 

an 

sir 
aci 

IM 

1 

to 

IID 

ws 

Ul 

ni 

3« 

HI 

!M 

an 

IM 

<z 
Its 

Wl 

10 

no 

»7 

lot 

3t3 
1.013 

MO 

n 

i 

M 
«M 

n 

w 

l» 

IM 

m 
m 

M 

n 

u 

00 

3B 
M 

i 

» 
» 

M 

i 

sliw 

i^ 

i.jioi 

4M? 

i;4se 

1,083 
LMIt 

1.0M 

AM 
392 

m 

902 

Ml 
7M 

SJT 

sea 

■'i 

is? 

M 

*''lt 

ISI::::::: 

liO 

tSl:;:;:;: 

i;;::::: 

a;;:;;;; 

LmI 

tel::::: 

PeiuuKiit 

51 

^-0 

TenaluUag 

SOS 

LomI 

Loci::::::: 

Loral 

Locil 

"*»! 

LuMl , 

Lo«l 

Loal '.'.'.'.'.'.'. 

L«l 

is!:::;::. 

Local 

is:!::::::. 

SST^.:::- 

H 

2S 

a;-:-";-;;:- 

JSSJ::::: 
5=SI:{::::: 

8 

SS,""."-.:::::. 
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I 


S3 
34 


35 

37 
38 
39 


40 
41 
42 
43 
44 
45 
4G 
47 
48 
49 
50 
51 
52 


Mar 

gill- 

al 

until 

ber. 


1 
n 

3 

4 
5 


G 

7 

8 

0 

10 

11 

12 

13 

14 

15 

16 

17 

18 


10 


20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 


LooRlity, 


CAUBRIA  couimr— coiic*d. 


Jobnatown 
Johnstown 
JohnMtown 
JohDstown 
Lilly 


CARBON  COUNTY. 


East  Mftuch  ChnDk. 
East  Mauch  Chunk. 

Lansford 

Lehighton..... 

Lehighton 

Lehighton 

Haucn  Chunk 

Mauch  Chunk 

Mauch  Chunk 

Mauch  Chunk 

Nesquohoniug 

Summit  Hill 

Weatherly 


CENTER  COCNTT. 


riiilipsburg 


CHESTER  COUNTY. 


Avondalc 

Berwyn 

Cuatusville 

(;oatesvillo 

Downingtown  . . 
Kenuctt  Square 
Laudeuburg.... 

Malvern 

Oxford 

Parkesburg  .... 
Phoenix viue  ... 
Westchester... 


CLEARFIELD  COUNTY. 


Nmne  of  RHAOcistion. 


Keystone  Boilding  and  Loan  . . . 
Morrellville  Builmng  and  Loan . 
Moxham  linilding  and  Loan  — 
People's  Building  and  Loan  — 
Lilly  Building  and  Loan 


Keystone  Loan  and  Building 

Progressive  Building  and  Loan 

Lansford  Boilding  and  Loan,  Ko.  2 

Enterprise  Building  and  Loan 

Enterprise  Building  and  Loan,  Ko.  2,  aeries  1 
Enterprise  Building  and  Loan,  No.  2,  series  2 

Equitable  Building  and  Loan 

J.  U.  Wllhclm  Building  and  Loan 

Manch  Chunk  Home  Building  and  Loan 

Union  Bnildine,  Loan,  and  Savings 

Kesquehon ins  Building  and  Loan 

Summit  Hill  Building  and  Loan 

Anthracite  Building  and  Loan 


Philiiwliiirg  lUiildiiig  niid  Loan 


London  G rove  Building 

Berwyn  Buildin£  and  Loan ■ 

Coatesvillo  Building  and  Loan 

Home  Buildi  ug  anf Loan 

Brandy  wine  Building  and  Loan 

Kennett  Square  Building  and  Loan 

Landenburg  Building - 

Malvern  and  Duffryu  Mawr  Building  and  Loan. 

Oxford  Buildineand  Loan 

Parkeabnrg  Building  and  Iioan 

Phoenix  Building 

West  Cliester  Building  and  Loan 


32     Da  Bols Mutual  Itiiildin;;  niid  Loan , 


COLUMBIA  COUNTY. 


Bloomsburg :  Induntrial  Building  nnd  Loan 

Ceutralia Citizens'  Building  nnd  Loan . . 


rUMBEKLAND  COUNTY. 


Carlisle 

Carlisle 

Meclianicsburg. . . 
New  Cumberland 
New  Cumberland 


Carlisle  Building  and  Loan,  No.  2 

Mechanics'  Buildinc  and  Loan 

Mechanicsburg  Bunding  and  Loan 

New  Cumberland  Building  and  Loan,  No.  1 
New  Onmberland  Building  nnd  Loan,  No.  2 


I>AUPniN  COUNTY, 


Harrisburg 

Harrisburg , 

Harrisburg 

Harrisburg 

Harrisburg 

Harrisburg 

Harrisburg 

Harrisburg 

Harrisburg 

Harrisburg 

Harrisburg 

Harrisburg 

Harrisburg 


American  Building  and  Loan 

Central  Building  and  Loan,  No.  2 

Citizens'  Building  and  Loan,  No.  1 

Citizens'  Building  and  Loan,  No.  2 

Columbia  Building  and  Loan 

Commonwealth  Building  and  Loan 

Dauphin  Centennial  Building  and  Loan,  No.  1 
Dauphin  Centenni(^l  Building  and  Loan,  No.  2 

East  Harri.sburg  Building  and  Loan 

Eintraclit  Building  and  Savings,  No.  1 

Eintrac'ht  Buildiug  and  Savings,  No.  2 

Franklin  Building  and  Loan 

Friendshixj  Building  and  Loan,  No.  1 


Date  of 
organization. 


May  20,1883 
Ang.  17, 189 1 
Apr.  21, 1890 
Mar.  18,1889 
Sept.    3.1891 


Jan. 

Dee. 

Mar. 

Mar. 

Mar. 

Mar. 

Sept. 

Oot. 

Jan. 

Mar. 

Oct. 

Oct. 

Jan. 


25.1884 

24.1891 

24,1887 

24,1884 

5,1889 

5.1889 

9.1891 

5,1891 

1.1889 

31.1884 

1,1889 

5,1886 

1,188'i 


Sept.  23,  ief» 


Feb. 

Not. 

Mar. 

Fob. 

July 

Sept. 

Mar. 

Jan. 

Apr. 

Hay 

Mar. 

Jan. 


6,iaC9 

9,1877 

1,1887 

1,1892 

18,1887 

—,1883 

3,1873 

0,1888 

5,1887 

21, 1887 

12. 1880 

10, 1870 


Aug.  23, 1860 


Nov.  27, 1891 
Apr.  29, 1880 


June  6, 1887 
Jan.  5, 1891 
Jnne  12, 1887 
July  4, 1887 
July  11,18P7 


Feb. 

Apr. 

Jan. 

Oct. 

Mar. 

Feb. 

July 

July 

Sept. 

Mar. 

Apr. 

Sept. 

Nov. 


2.1830 

G.  1891 
31,1887 
24,1889 

4,1885 
16, 1891 
20,1885 

1,1889 
30,1887 
30,1888 

1.1890 
10, 1887 

1.1888 


a  Not  reported. 
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Tablk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

PBlirNliYI^VAlVIA->Contiiiiie<l. 


Local  or 
natioMU. 


Local 
Local 
Loral 
Loeal 
Local. 


Ixcal 

Local 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Loc.ll. 

Local. 

Local. 

Local. 

lAxal. 


local. 

Ix)cal . 

Ivoral . 
I  Ijocal. 

liOcal. 

I.ocal. 

I.nc«l 
,  Local. 
'  Local 

Local. 
,  Local 
'  I^al 


Local 


I..ocal 
J^ocal 


I.ocnl 
Local 
Local 
Local 
Local 


Thecal 

Local 

Local. 

Local'. 

Local. 

Ix>cal. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 


PerniMDont^  teriui- 
Dating,  or  aerial. 


Serial 
Serial 
Serial 
Serial 
Serial 


Terminating 

Serial 

Terminating 
Terminating 
Terminating , 
Terminating . 
Terminating . 
Terminating . 
Terminating . 
Terminating . 
Terminating 
Terminating 
Serial 


I-ocal Pernianoiit 


Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 


Serial 


Serial 
Serial 


Terminating 
Terra  in  At  iug 
Terminating 
Terminating 
Serial 


Terminating 
Terminating . 
Terminating 
Terminating 
Terminating 

Serial 

Terminating 
Terminating 

Serial 

Terminating 
Terminating 

Serial ,. 

Terminating 


Shareholders. 


Female. 


(«) 


151 

153 

356 

72 


107 
177 


(a) 


325 

153 

SA 

184 

117 
167 


(a) 
(a) 
(a) 


485 


137 


179 


(a) 


(o) 


67 


(a) 


290 


(a) 


(«) 


32 

40 
89 
15 


(a) 


20 
58 

51 
62 
69 
06 
35 
63 


(a) 
(a) 
(a) 


100 


38 


106 

C7 

158 

109 

177 

80 

(a) 

(a) 

149 

42 

170 

60 

50 

18 

224 

57 

(a) 

(a) 

(a) 

(a) 

82 


(a) 


(o) 


18 


(a) 


227 

54 

362 

154 

131 

52 

72 

21 

93 

20 

(a) 

(a) 

(a) 

•(a) 

(a) 

(a) 

(a) 

(a) 

(«) 

(a) 

(a) 

(«) 

<a) 

(a) 

(0) 

{a) 

(a) 

(a) 

ta) 

(a) 

(a) 

(«) 

2C4 


(rt) 


Total. 


270 
183 
192 
445 
87 


127 
235 
250 
376 
215 
125 
280 
152 
230 
180 
127 
130 
585 


175 


235 
267 
257 
188 
191 
230 
68 
181 
146 
234 
261 
683 


322 


85 
000 


281 
516 
183 
93 
113 


224 

465 

240 

189 

79 

94 

53 

131 

475 

212 

254 

404 

24U 


Borrow- 
era. 


80 
27 
55 
88 
17 


(a) 


24 
97 

151 
65 
20 
35 
10 
75 

140 
36 
68 

406 


59 


83 
62 
83 
15 
43 
76 
42 
42 
53 
75 
62 
196 


150 


10 
533 


129 
58 

120 
36 
59 


85 
23 
62 
49 
45 
6 
19 
81 
117 
58 
25 
91 
61 


1,278 
844i 
1,237 
1.94M 
337{ 


638 

1.500 

945 

1.024 

1,187 

1,200 

1,493 

1.000 

1,270 

816 

850 

539 

2,590 


9:>o 


1,158 
1.1861 
1,437 
1,512 
1, 136i 
1,031 
418 
044^ 
876 

1.18U 
1.5591 
3,132 


2.147 


699 
1,334 


1,127 

1,982 

894 

768 

717 


1,164 

2,500 

865 

1,372 

430 

454 

127 

480 

2.396 

1,046 

804 

2,924 

845 


98 
34 
75 
84 
17 


92 
24 
97 

142 
65 
20 
35 
10 
75 

140 
36 
68 

406 


20 


<fl) 


10 
233 


126 
5G 

225 
58 
(a) 


85 
23 
62 
50 

(a) 

(a) 
19 
36 
117 
57 
25 
91 
84 


Mar- 
gin- 
al 
nam- 
ber. 


1 
2 
3 

4 


8 

7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 


19 


88 

20 

61 

21 

90 

22 

16 

23 

40 

24 

43 

26 

82 

26 

41 

27 

45 

28 

67 

20 

61 

30 

194 

31 

32 


33 
34 


36 

36 
37 
38 
39 


40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
60 
61 

r 
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IPB1V1VSYI4TA]V1A--Ooiitliin«d. 


Mar 

ffin* 

al 

nan- 

ber. 


1 

2 

3 

i 

6 

0 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

21 


Locality. 


25 
20 
27 


28 
20 
80 
31 
32 
33 
34 
35 
30 
37 
38 
30 
40 
41 
42 
43 
44 
45 
40 
47 
48 
40 
50 
51 
52 
53 


54 
55 
50 


57 
58 


5D 
60 


DAUPHIN  COUKTT— COno'd 


Harriflburg . 
Harrifiburjc . 
Harrisbiirg . 
Harrisbiirg  - 
Harriftburg . 
ITnrriHbnrg . 
llarriAbiirg . 
Harrinburg . 
Harrisbnrg . 
Harriflbnrg . 
Harrisbnrg . 
Harrinburg . 
Harrisbnrg . 
Harrinburg . 
HarriHbnrg. 
Harrisbnrg . 
Hnrrinbarg . 
Harrisbnrg. 
Harrisbnrg . 
MkMletown. 
Midtllotown. 
Midillctoim. 

Stecltcku 

SteeltoD 

Stoi'lton 

Steelton 

Steeltou 


DELA.WAJU!  COX7KTT. 


Cliostor 

Cbeater 

Chester 

Chester , 

Cheater 

Chester 

Cliostcr 

Chester ^ 

Chester , 

Chester 

Clifton  Heights.. 

Coll  ill gdale 

Darby , 

Femwood 

Garrettford 

Lansdowne 

LennlJdilLa 

Li u wood  Station . 

Media 

Iklorton , 

Morton 

Morton 

Kutledge , 

Rntlodge 

Thurlow 

Wavno , 


ELK  COUNT V 


Johnsonburg 

Kidgway 

Itidgway 


ERIC   CX>UNTT. 


EriA 

Kno 


FATETTB  COUNTT. 


Xani«  of  ansocintion. 


Connellsville 
Union  town .. 


Friendahip  Bnilding  and  Loan,  No.  2 

German  Ifational  Unilding  and  Loan 

Gemmnia  Building  and  Ixian 

Harria  Building  and  Loan 

Harriaburg  Bnuding  and  Loan,  No.  1 

Harrisbnrg  Building  and  Loan,  No.  2 

Keystone  Loan,  No.  2 

Mount  Pleasant  Bnilding  and  Loan 

National  Savinss  Building  nnd  Loon 

People's  Building.  Loan,  and  Savings 

Safe  Deposit  Building  and  Loan 

State  Savings  and  Loan 

Teutonla  Building  and  Loan,  No.  3 

Union  Building  and  Loan , 

Washington  Building  and  Loan,  No.  2 

Weat  Harrisbni^  Building  and  Loan,  No.  1 . 
West  Harrisbnrg  Building  and  Loan,  No.  2. 
West  Harrisbnrg  Building  and  Loon,  No.  8. 

William  Ponn  Building  and  Loan 

Londonderry  Building  and  Loan,  series  1. . . 
Londonderry  Bnilding  and  Loan,  series  2. .. 

Middletown  Bnilding  and  Loan 

Citizens'  Building  and  Loan 

Felton  Building  and  Loan 

People's  Building  and  Loan 

Steelton  Building  and  Loan.  No.  2 

Stoel  Workers'  Building  and  Loan 

Cliestcr  and  Upland  Building 

Chester  Bnilding 

Excelsior  Savings  Fund 

Franklin  Building  and  Loan 

Industrial  Building  and  Loan 

Keystone  Building  nnd  Loan 

Pennsylvania  Savings,  Loan,  and  Bnilding  . 

People's  Building  and  Loan 

Provident  Building  nnd  Loan 

Union  Bnilding  and  Loan 

Clifton  Ueighti  Bnilding  and  Loan 

Home  Buihiing  and  Loan 

Sharon  Buihiing , 

Femwood  Build ing , 

Upjior  Darbv  Bnilding  and  Loan 

Lansdowne  building  and  Loan 

Central  Loan  and  Savings 

Linwood  Building  andlxian 

Media  Loan  and  Savings,  No.  2 , 

Folsom  Building  and  Ixian 

Morton  Building  and  Loan 

Sprfngtield  Bnilding  and  Loan 

Government  Mutual  Building  and  Loan 

Kutledge  Mutual  Building  and  Loan 

Iron  Workers'  Bnilding , 

Wayne  Building  aud  Loan 

Elk  National  Savings  n  iid  Loiin 

People's  Bnilding  and  Loan , 

Kidgway  Building  ao\l  Loan 

Mutual  Building  and  Loan 

Workingman's  Building  and  Loan , 

People's  Building  and  Loan 

United  States  Excelsior  Building  and  Loan 

a  Not  reported. 


Date  of 
orgaidaation. 


Apr. 

Mar. 

June 

Apr. 

June 

July 

Apr. 

June 

Feb. 

Doc 

Apr. 

Oct. 

Apr. 

Apr. 

Apr. 

June 

Sept. 

June 

May 

June 

Aug. 

Nov. 

Apr. 

Mar. 

Fob. 

Mar. 

Feb. 


Oct. 

Dec 

Oct. 

May 

Jane 

May 

Nov. 

May 

Oct 

Sept 

June 

Fob. 

July 

Feb. 

July 

Dec. 

Mar. 

Apr. 

Apr. 

Jan. 

Oct. 

Feb. 

Sept. 

Oct 

Nov. 

Doc 


1,1891 

8,1888 

27,1SS4 

10,38Se 

6,lBj»4 

1,1890 

8,1860 

3,1891 

24,1890 

1,1889 

1.1893 

6,1890 

2,1891 

30,1890 

5,1886 

3,188S 

2,1887 

3,1891 

12,1888 

24,1887 

25,1891 

22.1881 

26,18M} 

22,1887 

23.1893 

5,1892 

26,  ll?90 


13,1873 

2,1873 
16,1686 
2S,188S 
10,1884 
27,1882 

7,1889 
28,1883 
20,1883 
11,1890 
28,1870 

1.1S90 
22, 1876 
24,1873 
23.1868 
17,1888 
19,1889 

3,1886 
19,1889 
18,1889 

5,1885 
12,1872 

3,1888 

1,1885 
29,1879 

4,1^86 


Fob.  27.1891 
July  27,1891 
Apr.  24, 1891 


Jan.     1. 1888 
July  10,1876 


Oct      6.1890 
Fob.  18,1893 
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Table  1.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

IPBlVITBTIi  TAIVI  Ax-Continned. 


Local  or 

natloBal. 


Permanent,  termi- 
nating, or  aerial. 


Loeal. 

Local. 

JxKral. 

Loeal. 

Local. 

Local. 

Loeal. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Looil. 

Local. 

Local. 

Ixtcal.. 

Local. 

Local. 

Local. 

Local.. 

Local. 

I>)cal. 

Local. 

Local. 

Local. 

Local. 


I 


Local. 

Loeal. 

Local 

Local. 

Loeal. 

Loeal. 

Local. 

Local. 

Loeal. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Loeal. 

Local. 

Local. 

Local. 

Local. 

Loeal. 


Lucal, 
Local. 
Local 


Local 
Local 


Lwsal 
Local 


TeFmiBaUii£r 
Terminating 
Tonuiuating 

Sertal 

TerminatiDg 
Terminating 

ToininatinK 

Serial 

Temiinaiing 
Permanent.. 

Serial 

Serial 

Tenninattng 
Torminattng 
Terminating 
Terminating 
Tarminating 
TenninAting 
TermiaatiBg 
T«rmiBftting 
Terminating 
SerialT...... 

Terminating 
Terminating 
Terminating 
Terminating 
Terminating 

Serial ....... 

Serial 

Serial 

Serial 

Serial 

Setial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial ....... 

Serial 

Serial 

Serial 

Serial ...  ..*• 

Permanent . . 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 


Shareholders. 


Male. 


(«) 
2 

(«) 
(fl) 
(a) 
<«) 


151 


(a) 
(«) 
(a) 


282 

•0 

336 


(«) 


175 


(a) 
(«) 

(A) 

(a) 


45 

80 

287 

59 


(«) 


1S5 


(a) 
(a) 


(«) 


131 
2U 
101 
109 
146 
05 


(«) 
(•) 
(a) 


92 
161 


<«) 


83 


(•) 
(a) 


54 

264 

87 


(a) 


170 


110 
110 


14 
158 
161 

1 

2 
25 
33 

156 

239 

48 

) 
40 

11  i 

Pemale. 

Total. 

(a) 

1 
429 

156 

378 

(a) 

61 

(«) 

247 

(a) 

59 

(•) 

180 

84 

238 

(a) 

6G 

(a) 

60 

(a) 

37 

106 

965 

33 

92 

226 

562 

(a; 

265 

77 

252 

(«) 

60 

W 

71 

(«) 

174 

(A) 

218 

6 

51 

10 

90 

80 

367 

15 

74 

(a) 

130 

66 

251 

(•) 

227 

(«) 

420 

<«) 

189 

181 

262 

186 

879 

29 

180 

48 

157 

63 

209 

49 

114 

(a) 

142 

(a) 

162 

<•) 

123 

<«) 

231 

40 

132 

56 

217 

<«) 

85 

81 

114 

(a) 

296 

(a) 

73 

15 

69 

139 

403 

32 

120 

(«) 

327 

88 

2S6 

<a) 

18 

(a) 

868 

33 

143 

64 

174 

Borrow- 
ers. 


(«) 


27 

60 

53 

65 

53 

•7 

66 

5 

7 

6 

11 
53 
85 
88 

22 
25 
39 


9 
138 
34 
70 
22 
25 
65 


43 

169 

128 
80 
64 

113 
11 
83 
71 
14 
78 
38 

112 
9 
51 
50 
12 
21 

207 
37 

104 

73 

6 


(a) 


SO 
44 


16 

4 

183 

36 

194 

28 

156 

40 

287 

82 

221 

82 

57 

7 

92 
1,383 

1.213 


733 
1.391 


1.550 
800 


Shares  in 
force. 

Seal 
estate 
loans. 

1,449 

27 

1,867 

(a) 

297 

(a) 

1,60H 

98 

335 

53 

1.M7 

37 

1.276 

61 

286 

5 

279 

7 

158 

6 

1,871 

(a) 

232 

11 

2,516 

54 

1.601 

(a) 

768 

(4) 

206 

(a) 

812 

(aj 

1.057 

89 

1,086 

(a) 

126 

27 

448 

0 

2,194 

(a) 

385 

48 

590 

75 

1,320 

(«) 

1,357 

(a) 

1,493 

(a) 

37 
87 
90 
29 
58 
65 
13 
58 
65 
16 
96 
53 
96 


(a) 


64 


(a) 


10 
17 


'a) 


85 

TO 

77 

6 


(«) 


64 

41 


(a) 


28 


17 
70 


34 

(a) 


Mar. 

gin- 
la 
num- 
ber. 


1 

8 

3 

4 

5 

6 

7 

8 

9 

10 

11 

13 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 


28 
29 
80 
81 
32 
33 
34 
85 
36 
37 
38 
39 
40 
41 
43 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
63 


54 
55 
56 


67 
58 


59 
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PKNUrSVl^VAIVI  A— Continued. 


Mar 

ffin- 

al 

nam- 
ber. 


1 
o 


3 

4 


5 
8 
7 


8 
9 
10 
11 
12 
13 


14 


15 
10 
17 
18 
10 
20 
21 
22 
23 
24 
25 
28 
27 
28 
29 
30 
31 
32 


33 
34 
35 
30 
87 
38 
39 
40 
41 


42 
43 
44 


45 
46 
47 
48 


Locality. 


FRANKUX  COUNTT. 


GbamberBbarg. 
Chambonburg. 


ORKEIfB  COUNTT. 


Waynesburg 
Waynesburg 


INDIANA  COUXTT. 


BlairaviUe 
Blairsville 
Saltabnrg. 


JEFFERSON  COUNTY. 


Big  Run 

BrockwayTille. 
PnnxBUtAwney 
Punzsutaw'ney 
PunxBiitawney 
ReynoldsviUe. . 


JUNIATA  COUNTY. 

Mifflintown 


.  LACKAWANNA  COUNTY. 


Donraore 

Scranton 

Scran  ton 

Scranton 

Scranton 

Scranton 

Scranton 

S<*ranton 

Scranton #. 

Scranton 

Scranton 

Scranton 

Scranton 

Scranton 

Scranton 

Scranton 

Taylor 

Taylor 


LANCASTER  COUNTY. 


Christiana. 
Columbia.. 
Columbia.. 
Colombia . . 
Lancaster  , 
Lancaster  . 
Lancaster  . 
Lancaster  . 
Lancaster  . 


LAWRENCE  COUNTT. 


New  Castle. 
New  Castle. 
New  Castle. 


LEBANON  COUNTT. 


Lebanon. 
Lebanon. 
Lebanon. 
Lebanon. 


Name  of  asaociatlon. 


Franklin  Building  and  I«oan 

Mecbanics'  Building  aud  Ixmn 

Citiaena*  Building  and  I^an 

Waynesburg  Building  and  Ixmii 

Conemaufsh  Building  and  Loan 

Home  BuTldinc  and  Loan 

Kiskiminctas  Building  and  Loan 

Big  Ron  Building  and  Loan 

Brockway  vilio  Building  and  Loan 

Home  Building  and  Loan 

Mahoning  Building  and  Loan 

Pnnzsutawney  Mutual  Building  and  Loan 

ReynoldavilleBuilding  and  Loan 

Fcniiau.iiigh  liiiiMiug  nittl  Loan 

Dnnmore  Building  and  Loan 

Anthracite  Bnildinc  and  Loan 

Commonwealth  Building  and  Loan 

Electric  Building  and  Loan 

Equitable  Building  and  Loan 

German  Building 

German  Buildin;;,  No.  8 

Germania  Building  and  Loan 

Harmony  Building  and  Loan,  No.  2 

Home  Building  and  Loan 

Industrial  Bunding  and  Loan 

Lackawanna  Building  and  Loan 

Meadow  Brook  Building  and  Loan 

Sciiiller  Building  and  Loan 

Suburban  Building  and  Loan 

"West  Side  Building  and  Loan 

German  Building  and  Loan 

Taylorsvillo  Building  and  Loan 

Christiana  Building  and  Loan 

Columbia  Building,  No.  1 

Columbia  Building,  No.  2 

Saint  Joseph's  Building,  No.  2 

American  Mechanics'  Building  and  Loan 

Homo  Building  and  Loan 

People's  Building,  Loan,  and  Deposit  Company  .. 

Union  Buildinff  and  Loan 

TVest  End  Building  and  Loan , 

New  Castle  Mutual  Building  and  Loan 

People's  ^lutual  Building  and  Loan 

United  States  Excelsior  Building  and  Loau  'Ho.  1 


Economy  Building  and  Loan  : 

Fidelity'  Buildine  and  Lonn 

Homestead  Bnilding  aud  Sa  viuf^s 
People's  Building  and  Loan   

a  Not  reported. 


Date  of 
organiaaticm. 


July    C,  1886 
Apr.  29, 1890 


July    7.1890 
May     7,  1888 


June  17. 1880 
Feb.  16,1891 
Oet.     1.1890 


Mar. 

Feb. 

Oct. 

May 

Apr. 

Apr. 


18,1890 

17,1890 

6,1890 

2,1892 

9,1885 

21,1890 


Apr.     8, 1870 


Jan. 

Sept. 

Apr. 

Juno 

Not. 

June 

Aug. 

Juno 

Feb. 

May 

June 

July 

Nov. 

June 

Oct. 

Aug. 

Jan. 

Apr. 


July 

Nov. 

Nov. 

Mar. 

Dec. 

Sept. 

Jnne 

Apr. 

Mar. 


9, 1891 

23,1890 

20,1891 

1.1889 

1,1885 

1.1886 

1,1890 

7,1886 

26.1891 

1,1892 

6,1892 

17, 1890 

26,1888 

26. 1866 

1,1887 

21, 1888 

20.1890 

1,1888 


23,1890 

19. 1885 
28,1889 

6,1889 
26, 1868 
19,1888 
12, 1875 
30, 1875 

16. 1886 


Sept.  29. 1887 
July  24, 1887 
May  13,1892 


Aug.  13,1890 
May  11,1886 
Deo.  14,1882 
Dec.     4, 1876 
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Table  1.— NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd. 

PBFIlfSYl4TAlVI  A- Continued. 


Locnlcr 


Local 
I.ooel 


; 


Local 
Local 


Local 

Local. 

Local 


Local 
Local 
Local 
Local 
Lool 
Local 


Local 


Local. 

Local. 

Local. 

Local. 

liocal. 

Local. 

Local. 

Local. 

Local. 

liOcal. 

Local. 

Local, 

Local. 

Ix>cal. 

Local 

Local. 

Loral 

Local 


Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 


Local 

Local. 

Local 


Local... 
Ijocal . . . 
Local... 
Local... 


Pemanenfc,  tenni> 
natiag,  or  serial. 


Terminating 
Serial 


SeriAl 
Serial 


Serial 
Serial 
Serial 


Serial 
Serial 
Serial 
Serial 
Serial 
Serial 


Serial 


TerminatiDfi; . 
Terminating . 
Terminating . 

Serial 

Terminating . 

Terminating 

Terminating . 

Tenninating 

Terminating 

Terminating 

Tenninating 

Terminating 

Terminating 

Terminating , 

Serial T. 

Terminating 
Terminating 
Tenninating 


Serial 

Terminating 
Tenninating 
Terminating 

Serial 

Serial 

Serial 

Serial 

Serial 


Sorinl 
Serial 
Serial 


Serial 
Serial 
Serial 
Serial 


Shareholders. 


Hale. 


116 


(a) 


258 

177 

62 


102 

(«) 
262 
127 
•10 

178 


100 


(a) 
250 
186 
21 
484 
835 
U20 
838 

(•) 
(a) 

270 
(a) 

863 

(«) 

458 

137 

80 

105 


(a) 
(a) 
(a) 
(a» 
(«) 


536 
437 
500 
179 


(«) 


256 
4:t 


187 
202 
418 


Female. 


20 
51 


(a) 
(a) 


57 
64 

17 


30 

08 

52 

324 

136 


50 


(a) 

35 

37 

4 

211 

00 

101 

47 

(a) 

(«) 
80 

(a) 
63 

(a) 

113 

13 

6 

30 


(a) 
(a) 
(a) 
(a) 
(a) 


97 
227 
3G0 

56 


(a) 


la) 


{«) 


30 
t 


67  ' 
65 
142 


Total. 


136 
816 


214 
(a) 


815 
241 

79 


132 
73 
360 
179 
1,234 
814 


210 


120 
285 
223 
25 
695 
425 
421 
385 

(a) 

(a) 
3U0 
469 
426 
376 
571 
150 
86 
225 


117 
227 
184 
241 
479 
633 
664 
050 
235 


a66 

28G 

50 


254 

357 
560 
567 


Borrow- 
era. 


82 
53 


(a) 


46 


Shares  in 
force. 


200 
35 
14 


44 
2^1 
95 
54 
592 
111 


55 


17 

95 

26 

0 

139 

303 

174 

275 

(a) 

(*) 

20 

80 

115 

240 

178 

41 

0 

148 


14 
157 

39 

01 
127 

89 
210 
201 

01 


140 

101 

8 


50 
128 
203 
396  , 


531 
1.693 


861 
997 


1,366 

2.076 

371 


504 

298 

2.079 

058 

4,993 

2,251 


1,219 


665 
2,065 
1,289 

159 
1,620 
2,853 
2,495 
1,906 
1.587 
1,710 
2,170 
2,455 
1,547 
2.196 
1,731 

554^ 

184 
1,090 


443 
1.247 

831 
1,170 
2,534i 
2, 333 
1,633 
3,731 
1,388 


2,414 

1,800 

565 


1,431 
1.786 
3.301 
4,413 


Keal 
eatate 
loana. 


82 
53 


46 
06 


850 
40 
14 


(«) 
(•) 
118 

(•) 
(a) 
134 


17 
05 
26 
(«) 
(«) 
128 
165 
275 
(tf) 
(a) 
(a) 
84 
88 
220 
178 
41 
(a) 
148 


Mar. 
gin- 
al 
nam> 
ber. 


(a) 
(a) 
(a) 


71 
170 
890 
495 


1 
2 


3 
4 


5 
6 
7 


8 
0 
10 
11 
12 
13 


14 


15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
80 
31 
32 


0 

83 

147 

84 

87 

85 

08 

36 

114 

87 

08 

38 

104 

30 

(a) 

40 

53 

41 

42 
43 
44 


45 
46 
47 
48 
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IPBlflfAVLTAlflA-CoBttoMd. 


Mar. 

ffin- 

*al 

nom- 

ber. 


1 
2 
3 
4 

5 
6 


Locality. 


0 
10 


11 
12 
13 
14 


LKHIOH  COUHTT. 


AUentown... 
Allentown... 
A  lien  town... 
Allentown... 
CataAanqiia.. 
Gatasaiiqtia. . 
Stating  ton... 
Slatington... 


Ll'ZRRNK  COCXTT. 


Hazloton 

Wilkoa  Barre. 


LYCOXINO  COUNTY. 


HuiplMSTilla.. 
Jeracy  Sboro.. 
Williamsport. 
WiUlamaport. 


MERCER  OOUKTT. 


15  •  Sharon 


?IO.VHOE  COtTHTT. 


10  I  Stroudsbnrg 

MONTGOMERY  COUNTY. 


17 
]8 
19 
20 
21 
22 
23 
24 
25 
20 
27 
28 
29 
80 


31 
32 
83 
U 
S5 
8€ 
87 


88 

39 
40 
41 


42 
43 
44 
45 
46 
47 
48 


BrjmMawT 

Cbeltenbam 

Oonabohockan  

Conabobockea 

Hatboro 

Hantinf(doB  Talley 

Jeakintown 

Jenkintown 

Korristown 

liiorristown 

Norristown 

Fottfitown 

Boaemont 

West  Conshohocken. . . 

WORTHAMFTO^  CODHTT. 


Botblebem 

Easton 

Baston 

Freemanabnrg. . . 
Sontb  Betbleliem 
Soatb  Bethlehem 
South  Bethleh^n 


KORTHUMRSBULND  CO. 


Monnt  Carmel . 
Mount  Carniol. 

Shamokin 

Sunburr , 


PHIXJlDSLPinA.  COCNTY. 


Fhiladelpliia. 
Philadelphia. 
Philadelphia. 
Philadelphte. 
PhiUdelpbia. 
Philadelphia. 
Philadelphia. 


MecliaMicfl'  Loan  and  BniMing 

Mutual  Loan  andBuildins 

Pennaylvauia  Loan  and  Building 

Security  Building 

Catasauqua  Building  and  Loan 

Home  Building 

Excelsior  Building  and  I^an 

Keystone  Building  and  Loan 

Middla  Coal  Field  Buildiag  and  Loau  ... 
Keystoao  Building  and  J^oaii 

Hagbaarille  Building  and  Loan 

Provident  Building  and  Loan 

Germaa  Building. 

West  Bzanch  Bimding  and  Loan 

Sharon  Building  aud  Loan 

Commonwealth  Building  ntul  Loan 

Bry  n  Mawr  Loar  and  BnUding 

Cheltanbam  Building,  Ko.  S 

Home  fiAvings  FoRoand  Loan 

Weloovne  Saringa  Fund  and  Loan 

Hatboro  Building  and  Loaa 

Huntingdon  Valwy  Buildiag 

Abington  Buildins 

Jenkintown  Bnilorag 

Katioaal  Savings  Fund  and  Loan,  Ko.  2. 

Star  Loan 

West  Korriatown  Buildingand  Loan 

Ouardlan  Building  and  Loan 

Koftemont  Loan  and  Building 

Rising  Sun  Building  aud  Loon 

Betblohem  Building  and  Loan 

Korthnmpton  County  Building  and  Loan 

West  Ward  Building 

Freemaaaburg  BuiWng  and  Loan 

Equitable  Bunding  ana  Loan 

Indnatrial  Building  and  Loan 

South  Bethlehem  Jsnilding  and  Loan . . . . 

AnthiMite  Building  and  Loan 

CitiEens'  Building  and  Loan 

Home  Building  and  Loan 

Susquehanna  Building  and  Loan 

Acme  Building  and  Loan 

Active  Building  and  Loan 

Active  Building,  No.  2 

Adelphia  Loui  and  Building 

Alert  Building 

Allegheny  A\'evQe Building  and  Loan... 
Allegheny  Building,  No.  2 

a  Not  reported. 


Btttoof 

orgaaiaati^ii. 

Mar. 

7.M»2 

Oct. 

27,1888 

Oct, 

28,1881 

Jan. 

10,1883 

Jan. 

7.1890 

Mar. 

4.1887 

May  10, 1687 

Aug. 

1,1890 

Oct, 

1MS88 

Sept. 

30.1887 

Jan. 

28,1888 

Feb. 

18.1888 

Apr. 

28,1887 

Ang. 

8,1888 

Oct 

3,1889 

May 

1,1878 

Feb. 

18,1874 

Jan. 

11,1805 

^'W- 

8,1882 

Jnly 

7,1884 

Junel4,UiO 

Jane 

7,1871 

Kov. 

14,1870 

Sept.  S8, 1878 

Kov. 

-^1668 

Mar. 

28.1880 

Nov. 

20L1886 

May  20,1888  | 

Sept. 


2.1885 
17,1878 


Jan.  20,1887 
Mar.  15,1892 
May  8,1873 
Sept.  80. 1872 
Bee  6,1888 
Bee  4,18W 
Bee  18, 


May  26,1882 
May  31. 1830 
Feb.  28. 1888 
July     3, 1876 


May 
Mar. 
Feb. 
Nov. 
May 
Feb. 
Mar. 


6.1800 
—.1883 

3.1888 
18, 

L 

10.1871 
15. 
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Local  4ir 


PermaaeDt,  tennl- 
luiting,  or  aerial. 


Local 

Local 

Loeal. 

Loori. 

Loral. 

Loc^. 

Lacal. 

LmsK 


Serial 

Serial 

Rwrtol 

Serial 

Serial 

Serial 

^Termiiiatlng 
'TermiDating 


Local I  Serial 

Local Serial 


Leal. 
Unl. 
Local. 
Local. 


Local 


LocU. 

Local., 

Local.. 

Local. 

Local. 

Local. 

Local.. 

Local.. 

Local. 

Local.. 
Locftl. 
Local.. 
Local.. 


Loeol 
iLocal 
■Lacal 
'Local 

Local 
Local 


Local.. 
Local.. 
Local.. 
Local. 


Local 


Serial 
Kerial 
Serial 
Serial 


Serial 


Serial 


Serial 

Serial 

Tennixuitiiig 
Tenolnatiiig 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 

Serial 

Serial 


Tenninating . . 
Serial ......... 

Serial 

Serial 

Serial 

Terminating . 
Serial 


Serial, 
Serial 
Serial 
Serial 


Local 

Local 

Lood. 

Local, 

Local. 


Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 


Shareholdero. 


Hale. 


(«) 


850 


(«) 

<«) 
<a) 
<a) 

(«) 


4«) 


(«) 


105 
164 


(«) 


IW 


182 


(a) 
(a) 
(«> 


148 
188 


(a) 
(«) 
(«) 
(a) 


147 


(a) 

<a) 


189 


(a) 
(a) 
<a) 

(a) 
<a) 
(a) 
<«) 


500 


(«) 


340 


(a) 


402 

182 


(a) 
(a) 


814 


(a) 


Female. 


(a) 


100 


(«) 


127 


(«) 
(«) 


{«) 


42 
40 


(•) 


87 


43 


(a) 
(a) 

(«) 


(A) 
(a) 


64 


111 


(a) 
(«> 
(«) 
a) 

«) 
<a) 
(a) 


t 


M4 


(» 


81 
U 


(a> 


164 


(a) 
(a) 


02 


Total 


167 
450 


Borrow- 
ero. 


18 
58 
28 


458 

00 

185 

28 

410 

76 

110 

64 

180 

85 

m 


110 

147 
204 


284 


874 
100 
04 
46 
100 
176 

loe 

815 
162 
220 
211 


45 

72 


15 
20 
64 

61 


124 


52 


100 
47 
64 

25 

77 


(«) 


688 

800 


12S 
172 
817 
213 
282 
288 
215 


778 


821 
81 


48 
110 
88 
50 
28 
146 
41 
80 


87 
12 
127 
166 
76 
26 
77 


<«) 


506 

280 
54 

77 
406 

144 


476 
03 

24 


10 
121 

72 
18 
14 
114 
32 


Shareain 
force. 


008 

2,000 
2,074 
2,582 

621* 
l,618i 

687 


1.500 
1,420 


886| 
566 


858 


2,460 


1.810 


2,180 
1,703* 

520 

281| 
1,174 
1,801 

052 
3,000 

742 
1.280 
1,172 
2,500 
2.508f 
1.8881 


645 
1.7821 
8,84ll 
2,451 
1,140 

887 
1.406 


«.747| 
8,418 
1,356 
464 


Real 
estate 
loans. 


(a) 


18 
78 
22 
78 
40 
35 


45 
07 


15 
47 
73 
60 


102 


52 


06 

(«) 
40 
25 

(«) 

(«) 
83 

<•) 

25 

89 

28 

101 

(a) 

<«) 


81 

(a) 
86 
122 
08 
25 
58 


878 

618 

95 

S7 


15 

106 

02 

(a) 
10 
06 

(«) 


gin* 
•I 
num- 
ber. 


I 


1 
2 
3 
4 
5 
6 
7 
8 


0 
10 


11 
12 
13 
14 


15 


16 


17 
18 
19 
80 
21 
22 
23 
84 
85 
26 
27 


80 


81 


84 

85 
86 
87 


88 
89 
40 
41 


42 

43 
44 

45 
46 
47 
48 
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Mar 

gin* 

«1 

nam 

iKjr. 


Locality. 


'  PHILADELPHIA  CO.—COnt'd 


1  '  Philadelphia. 

2  rhiladelphia. 

3  Philadelphia. 

4  !  Philadclphin. 

5  !  Philadelphia. 
G  Philadelphia. 

7  PhihMlelphU. 

8  Philadelphia. 
0  Philadelphia. 

10  Philadelphia. 

11  Philailelphia. 

12  Philadelphia. 

13  PhiladelphU. 

14  Philadelphia. 

15  Philadelphia. 

16  Philadelphia. 

17  Philadelphhi. 

18  Philadelphia. 

19  Philadelphia. 

20  Phila<1elphia. 

21  Phihidflphia. 

22  Philadelphia. 

23  Philadelphia. 

24  Philadelphia. 

25  Philoilelphia. 

26  Philadelphia. 

27  Phihidclphia. 

28  Philadelphia. 

29  Philadelphia. 

30  Philadelphia. 

31  Philadelphia. 
82  Philaaelphia. 

33  Philadelphia. 

34  Philadelphia. 
85  Philadelphia. 

36  Philadelphia. 

37  Philadelphia. 

38  Philadelphia. 

39  Philadelphia. 

40  Philadelphia. 

41  Philadelphia. 

42  Philadelphia. 

43  Philadelphia. 

44  Philadelphia. 

45  Philadelphia. 

46  Philadelphia. 

47  Pliiladelphia. 

48  Philatlelphia. 

49  Philadelphia. 

50  Phihidelphia. 

51  Philadelphia. 

52  Philadelphia. 

53  Philadelphia. 

54  Philadelphia. 

55  Pliiladelphia. 

56  Philadelphia. 

57  Philadelphia. 

58  Philadelphia. 

59  Philadelphia. 

60  Philadelphia. 

61  Philadelphia. 

62  Philadelphia. 

63  Philadelphia. 

64  Philadelphia. 

65  Philadelphia. 

66  Philadelphia. 

67  Philadelphia. 

68  Philadelphia. 

69  Philrtdelphia. 

70  Philadelphia. 

71  Phihidelphia. 

72  Philadelphia. 

73  Philadelphia. 

74  I  Phihidelphia. 


Name  of  association. 


Allison  Building  and  Loan 

Amber  Building  and  Loan 

American  Enterjpriso  Building  and  Loan  . 
American  Instalment  Building  and  Loan. 

Anchor  Building  and  Loon 

Annual  Seriea  Building  and  Loan 

Anthracite  Building  and  Loan 

Anuninffo  Building  and  Loan 

Ark  Building  and  Loan 

Artisans'  Building  and  Loan,  No.  1 

Artisans'  Building  and  Loon.  No.  2 

Art  Workers'  Buuding  and  Loan 

Ashland  Building  anu  Loan.  No.  3 

Assistance  Building  and  Loan.  No.  1 

Assistance  Building  and  Loan,  No.  2 , 

Assurance  Building  and  Loan 

Atlas  Building  anu  Loan 

Bakers'  Building  and  Loan 

Belgrade  Building  and  Loan 

Bellevne  Building  and  Loan 

Belmont  Buildin;;  and  Lonn 

Belroso  Building  and  Loan 

Ben  Franklin  Building  and  Loan 

Beroan  Building  and  Loan 

Best  Plan  Bnildin^  and  Loan 

Bi-Centennial  Building  and  hoan 

Bluecher  Building,  No.  3 

Bluecher  Building,  No.  4 

Bluecher  Building,  No.  5 

Borrowers'  Building ,. . . 

Bouvicr  Building  and  Loan 

Bridesbnrg  Builaing 

Bridcsburg  Perpetual  Building 

Building  and  Loan,  No.  90 

Building  and  Loan,  No.  155 

BulleUn  Building 

Bush  Hill  Building,  No.  1 

Bush  Hill  Building,  No.  2 

Bush  Hill  Building,  No.  3 

Cable  Building  and  Loan 

Cadwalader  Building 

Caledonian  Building,  No.  2 

Cannstatter  Building. 

Carpet  and  Hoisery  Building  and  Loan . . . 

Cedar  Building 

Centennial  Building  and  Loan 

Century  Building  and  Loan , 

Charles  Carroll  Building,  No.  1 

Charles  Carroll  Building,  No.  2 

Charles  Clare  Building  and  Lonn,  No.  1.  . . 
Charles  Clare  Building  and  Loan,  No.  2.  . . 
Charles  Clare  Bnildi«g  and  Loan,  No.  3  . . . 
Charles  Clare  Building  and  Loan,  No.  4  . . . 
Charles  Clare  Building  rtkX  Loan.  No.  5  . . . 

Charles  H.  Salmon  Building  and  Loan 

Charles  T  vrell  Loan  and  Building 

Chelten  Hills  Mutual  Improvement 

Chestnut  Hill  Building  and  Loan 

City  Hall  Building  and  Lonn 

City  of  Homes  Building  and  Loan 

City  of  Penn  Savings  Fund  and  Loan 

Cohocksink  HutnaTBuilding  and  Loan. . . 

College  BuUding 

Collingdale  Building,  Land,  and  Lonn 

Columbia  Avenue  iTuilding 

Columbia  Building  and  I^»nn 

Columbus  Building  and  Lonn 

Combination  Building  nnd  Loan.  No.  4 

Combination  Building  nnd  Loan,  Xo.  5 

Commercial  Building  and  Loan 

Commodore  Stewart  Building  and  Lonn. . 

Concord  Building  and  Loan 

Consolidation  Building 

Constitutional  Building 


Date  of 

organization. 


June  25. 1872 
May  — ,1876 
May  12,1890 
May  9, 1889 
Feb.  —,1874 
Apr.  25,1873 
^  1868 

July  20,1893 
Feb.   29.1876 
Dec.   16,1869 
Feb.     8, 1873 
Oct    19,lS7d 
May  11,1886 
Sept  — ,  1874 
Deo.     1, 1883 
Sept  29. 1887 
Apr.  15,1889 
Apr.  30,1884 
Feb.     4, 1889 
July    8. 1872 
Dec.     2,1888 
May  24. 1880 
Mar.    6,1872 
Feb.   12.1888 
Mar.    4, 1889 
Jon.     1.1883 
Jan.     1, 1879 
Sept.  27, 1879 
Mar.    1, 18S1 
May     1, 1886 
Sept    9,1883 
Oct    28,1868 
Jan.     1. 1869 
Apr.  19,1888 
Feb.     1,1889 
June  — ,  1881 
Apr.  19.1877 
Jan.     6. 1869 
Oct      1, 1884 
Aug.    1.1877 
Dec.     1, 1884 
June  16, 1869 
Mar.  18.1884 
Jan.  13,1881 
Oct    13,1886 
Nov.  23, 1872 
Oct    27,1886 
Nov.    9,1882 
Oct    29,1883 
Aug.    8,1884 
Sept  19, 1885 
Oct    24,1888 
Oct  24. 1888  i 
Dec.  19. 18S9 
Nov.    8, 1881  , 
Dec.   2G,  1870 
Aug.  —,1807 
July  17,1885 
Dec.   14,1883 
Jan.  24,1876 
Oct    —,1882 
Nov.  —,1870 
July  22, 1888 
Oct      2. 1888 
Fob.  —,1870 
Sept  28. 1871 
Apr.    9, 1890 
June    1,1885 
Jan.     1, 1890 
May  20,1889 
Jan.    4. 1892 
May    8, 1872 
Nov.    2,1883 
Sept  19, 1887 


a  Not  reported. 
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PEZV/f  9  Vli  VANl  A>.Continaed. 


Mar- 
ffia- 
*al 
num- 
ber. 


•» 


•  o 
0 
7 
8 
9 
10 
11 
]2 
13 
14 
15 
16 
17 
18 
10 
20 
21 
22 
23 
24 
25 
20 
27 
28 
29 
30 
31 
32 
33 
34 
35 
3G 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
61 
52 
53 
54 
55 
56 
57 
58 
59 
00 
61 
62 
63 
64 
65 
66 
07 
C8 
6U 
70 
71 
72 
73 


Locality. 


PHILADELPHIA  CO.— COnt'd 


riiiUulelpliU. 

PhiladdphiA.. 

iniiladelphte.. 

Philadelphia.. 

PhilAdelphta.. 

Philadelphia. 

Philadelphia. 

Phila<Iclphia.. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia.. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Pliiladi'Iphia.. 

Philadelphia.. 

Philadelphia. 

I'hiladelphia. 

Philadelphia., 

Philadelphia.. 

Philat  olphia. 

Philadelphia. 

Philadelphia.. 

Philadelphia.. 

Philadelphia. 

Philadelphia. . 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Phihidolphia. 

Philadelphia. 

Philadelphia., 

Phila<lelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

i*hiladclphia. . 

Philadelphia. 

Philadelphia. . 

Philadelphia. . 

Philadelphia. . 

Philadelphia. 

Philadelphia. . 

I^hiladelphia.. 

Philadelphia. 

Philadelphia. . 

Philadelphia.. 

Philadelphia.. 

Philadelphia. 

Philadelphia.. 

Philadelphia. . 

Philadelphia.. 

Philadelphia.. 

Philadelphia.. 

Philadelphia.. 

Philadelphia.. 

Philadelphia. . 

Philadelphia.. 

Phlladeljihia.. 

Philadeliihia. . 

Philadelphia.. 


Kame  of  association. 


Continental  Bnilding; 

Cortntfaian  Building  and  Loan 

Crescent  Baildins  and  Loan ■ 

Cumberland  Buiklicf;  and  Loan,  No.  1 

Cumberland  Building  and  Loan,  Koi  2 

l>anicl  OConncU  Building 

Dauphin  Building 

David  Smyth  Loan  and  Building 

Decatur  Building 

Delaware  Building 

Delaware  Kiver  BaUding  and  Loan 

Diamond  Building  and  Loan 

DickersonBuUding,No.4 

Dime  Building 

DlBston  Building  and  Loan,  Ko.  2 

Dry  Dock  Beries  Building 

East  Kud  Building  and  Loan  • 

East  Pork  Building  and  Loan 

Kconomy  Building  and  Loon 

Economy  Building,  Ko.  I 

Eintracht  Building 

Eleventh  Ward  Scries  Building 

Elm  Building 

Elm  Tree  Buikling  and  Loan 

Elmwood  Building  and  Loan 

Emerald  Building 

Emmet  Building  and  Loan,  I^o.  1 

Emmet  Building  and  Loan,  Ko.  2 

Empire  Building  and  Loan 

Energetic  Building 

Equitable  Building  and  Loan 

Erie  Bnilding 

Erin  Building 

EHsington-Corbindale  Building  and  Loan 

B.T.Ty«on  Building  and  Loan 

Eureka  Building 

Fair  Chance  Buuding  and  Loan 

Fnirmount  Avenne  Hnllding  and  Loan 

Fairmount  Building  and  Loan 

Falls  of  Schuylkill  Building,  Savings  Fund,  and  lioan 

Fern  Keck  Bnilding  and  Loan 

FidoUty  Building 

Fifth  Ward  Building  and  Loan 

Finance  Building  and  Loan 

Frankford  Building  and  Loan 

Franklin  BuildingrKo.  6 

Franklin  Square  Building  and  Lc^ 

FrankUnville  Building,  Loan,  and  Land 

Frans  Abt  Building  and  Loan 

Garfield  Building 

Gem  Building  mid  Loan 

George  W.  Hyde  Saviupjs  Fund,  Loan,  and  Bnilding . . 

George  W.  Hyde  Ix)an  and  Building,  No.  2 

(i oorge  W.  H yde  Bnilding  and  Loan,  Ko.  3 

Gcorgo  W.  Nebinger  Building 

German- American  Building  and  Loan 

(ierman  I'uilding^ 

German  (.'cutral  Building,  Ko.  1 

German  Central  Building,  Ko.  2 

German  Central  Building.  Ko.  3 

German  Enterprise  Bnilding . .  ^ 

(ierman  Falrhill  Bnilding,  Ko.  2 

German  Lehigh  Bnilding 

German  Philadelphia  Central  Building 

German  Rising  Sun  Building  and  Savings,  Ko.  1 

German  Southeastern  Building,  Ko.  1 

German  Southeastern  Bnilding,  Ko.  2 

German  Union  Building 

Germania  Building  and  Loan 

Gerraantown  Avenuo  Building 

(lir.ird  Avenue  Building,  Ko.  2 

(Jirard  Building,  Ko.  2 

Girard  Savings  and  Loan 


Date  of 
organisation. 


Feb.   23,1886 
Apr.   13.1877 
Apr.     8. 18E9 
Nov.  14,1«71 
July     7, 1873 
Fob.     3. 1886 
Mar.  15,18&1 
Oct.    19,1877 
Jan.    —,1889 
Feb.    10,1883 
Aug.    5, 1872 
Bee.     3,1888 
May     1. 1882 
Oct.    14,1889 
Dec.  —.1879 
Nov.     8, 1883 
Oct.    13,1877 
Jazi.    16,1883 
A.ng,  24. 186S 
I>ec.   15,1888 
Dec.     5. 1881 
Mar.  13,1882 
Sept.    1.  laSi  I 
Sept.  15, 1872 
Jan.   20.1886 
Jan.    15,1883 
Feb.  19,1884 
Mar.  — .  1889 
Nov.  80, 1870 
Feb.  —.1871 
Jan.     4, 1887 
Aug.  17,  IBSt 
Apr.  27, 18^3 
Jan.     2. 1891 
Apr.  18,1881 
Nov.  25,18&9 
Apr.  18,1881 
Apr.  — ,  1875 
May     3, 1882 

—,,1867 

Aug.  I,18i89 
Oct.  — »1873 
June  — ,1873 
Pept.  11, 1890 
Sept.  15,18t'6 
June  20, 1877 
June  11, 16S9 
June  1,1868 
May  81,1882 
Mar.  1,1882 
Jan.  24.1889 
June  2,1873 
Aug.  25, 1874 
Feb.  9, 1882 
Dec-  18,1873 
Apr.  2,1890 
Apr.  11,1887 
Mar.  1,1881 
Mar.  1.1883 
Sept.  15,1885 
Dec.  —,1880 
Jan.  9,1882 
May  7,1884 
July  8.1881 
Mar.  15,1870 
July  1,1884 
Oct.  1,1889 
Apr.  21,1870 
Mar.  6,1883 
Mar.  6,1872 
Feb.  15,1879 
Nov.  9,1877 
Apr.    8U8«6 


a  Kot  reported. 
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Table  I.— NAME,  LOCALITy,  AND  DESCRIPTION  OF  ASSOCIATIONS^-Cont'd. 

PMmVSIfJLTAlflA— ContiniMd. 


Loeal  mr 
asUanaL 


Load. 
Loeal. 

Loeal. 
Jjoca}. 
Local. 
Local. 
Local. 
Local. 
Local. 
Loeal. 
Local. 
Local. 
Local. 
Loeal. 
Local. 
Ii»eal. 
Local. 

Local. 

Local. 

Local. 

I^ocal. 

Local'. 

Loral. 

I.oeal. 

Local. 

Local. 

Local. 

Local. 

Loeal. 

I.ocal. 

Local. 

Lmal. 

Local. 

Local. 

Local. 

Load. 

Local. 

Local. 

Local. 

I>eeal. 

Loc^. 

Local. 

I.ocal. 

Loeal. 

Local. 

Loeal ., 

Local. 

Local . 

Local . 

Local ., 

Local . 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Ixical . 

Local. 

Local. 

Local. 

JjK'al.. 

Local. 

l^ocal. 

Loeal. 

Local. 

Local. 

Local. 

Local. 


Penaanentk  tennl* 
Bating,  oraoriaL 


Serial 

Sorial 

Serial 

Serial 

Serial 

TenniDatins, 

Serial 

Serial 

Serial 

Terminatixiff , 
Serial 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Termiaatinff 
Serial 


Serial 

Serial 

Serial 

Serial 

Tenniiuiting.. 
Terminaiinff . . 

Serial -'.-. 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Sci-ial 

Serial 

Serial 

Serial , 


Tenui Dating . 
Terminating; 

Terminating 
Terminating 
Serial 


Serial 

Sttial 

Serial 

Serial 

Tenaiaating 

Serial 

Serial 

Terminating 

Serial 

Serial 

Serial 

Serial 


Shareholdero. 


Hale. 


187 
(«) 
(«) 
(fl) 
(a) 
(a) 

264 

(«) 
61 

87 

<«) 
(a) 

(a) 
(«) 
133 

(«) 

(a) 

<a) 

(a) 

(a) 
(o) 
<a) 
(a) 
(a) 
(a) 
(a) 
(a) 
38 

(•) 

110 
50 
<«) 
(«) 

4C0 

<«) 

(a) 
(fl) 
140 

<«) 
84 
233 

(«) 
71 
238 
121 

(a) 
i» 

(a) 

124 

24 

28 

218 

(a) 
42 

(a) 
89 
£6 
61 
C2 

(a) 

(a) 
317 

(a) 

(«) 
75 

174 

208 

(a) 
(a) 

103 
(a) 


Female. 


(a) 
(•) 
(a) 
<«) 
(«) 


(«> 

(•) 
(«> 
(•) 

(«) 

(a) 

(a) 
<«) 

(«) 
(a) 
(a) 
(a) 

(«> 
(a) 
(a) 

(a) 
(«) 


84 

IB 
40 


16 


14 

60 

24 


(a) 
(a) 


128 


(«) 
(a) 
(a) 

(a) 


35 

23 

82 


(a) 


15 

100 

34 


(«) 


57 


(a) 


21 

71 

35 

132 


(a) 
(a) 


20 

24 

23 
20 
25 

(a) 
(a) 

77 
(a) 

(a) 

30 

73 
113 

21 
(a) 
(a) 

27 
<«) 


Total. 


158 
349 
132 
237 
189 
122 
348 
349 
837 

74 
127 

73 
412 

60 

87 
14D 

72 

85 
129 
220 
297 
197 
125 
174 
125 
105 
345 
277 

52 

85 
100 

74 
225 

54 
823 
134 
180 


(o) 


175 

138 

107 

315 

180 

86 

347 

155 

240 

156 

121 

145 

05 

63 

350 

193 

62 

104 

93 

79 

81 

87 

535 

443 

394 

250 

415 

105 

247 

321 

120 

270 

420 

130 

182 


Bonoir- 
era. 


40 
41 
22 
62 
80 
00 
96 
101 
121 
36 
48 
29 
99 
12 
21 
24 
19 
24 
28 

(a) 
95 

41 

42 

44 

25 
33 

118 
33 
24 
17 
61 
27 
02 
6 

133 
34 
38 


(«) 


48 
56 
34 

60 
67 
10 
87 
32 
40 
50 
40 
12 
30 
21 
103 
33 
11 
21 
20 
61 
55 
30 
108 
130 
102 
80 
139 
39 
28 
108 
71 
63 
80 
21 
50 


Sbaroa  in 
force. 


1,301 
l.»6 

966| 

1,942 

1.186 

1,050 

2.488 

2,1774 

1,994 

527 

796 

487 

3,369 

798 

868| 

957 

450 

807 

850 

1,708 

1,214 

1,077 

1,050 

93H 

4681 
904i 
2. 6074 
l.sa')^ 
341 
767 
1.831 
045 
1,  H0| 
467| 
3,629^ 
l,280f 
1,181 
l,323i 
685 
1,130 
655^ 
2,067 
1,915 
290 
1, 7354 
868 
1,809 
2,020 
850 
031 
718 
580 
2,U86i 
1,139 
320§ 
032 
820 
508 
528 
818 
n,85S 
3,460 
2.272 
1,461 
1,944 
858 
1»965 
2,557 
1.270 
1.711 
2,326 
888 
1,285 


Heal 
eatate 
loans. 


81 
45 
22 
52 

(«> 
88 
83 

<a) 
112 
19 
40 
10 
96 
6 
16 
18 
14 
15 
26 

(«) 
44 

32 
39 
42 
24 
22 

(«) 
24 

17 
17 
57 
23 
60 
5 
134 
25 
33 

(a) 

(a) 
64 
17 
53 
65 

(a) 
85 
30 
22 
33 
30 
18 

(«) 

(a) 

(«) 
20 
8 
21 
21 
25 
24 
20 

141 
03 

111 
(a) 

137 
29 
25 
90 
40 
62 
78 
13 
38 


1 
2 

3 

4 

6 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

20 

30 

31 


84 

86 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
02 
63 
64 
65 
66 
67 
08 
09 
70 
71 
72 
73 
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PKNNH  Y  L  VANI  A— ContinuoU. 


Mar 

IMIiil 


1 
2 
3 
4 

5 
6 
7 

8 
9 
10 
11 
12 
]J 
14 
15 
IG 
17 

la 

19 
2J 
21 
22 
23 
24 
25 
26 
27 
28 
29 
80 
81 
82 
83 
34 
85 
86 
87 
88 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
60 
51 

:.2 

53 
54 
f>5 
56 
67 
68 
69 
60 
<)! 
G2 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 


LiM'ality 


iiiLADELrniA  CO.— cont'd 


Philailclphia. 

Philadelphia. 

PhiladrlphiA. 

Philadei]thia. 

Philadolpliia. 

Philad<-]phia. 

Pbiladolphla. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

PhilAdolphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadclidiia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Phikdclphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Pfaila4lelphia. 

Philadelphia. 

Phila<lolphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philrtdelph.ia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philaxlelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia 

Philadelphia. 

Philadelphia . 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Fhiladclphi». 


Name  of  aftso4-::tti«iit. 


Olenwood  Mutaal  Btiildini: 

{Jlob«BuildinK,No.3 

(iocthe  IJiiilding,  No.  2 

Goethe  lUiildiii-r.  No. :» 

(lOOd  Hope  liuilding 

Goodwill  Building  and  Loan 

Green  Hill  Building  aod  Loan 

Gnarantee  Building; 

Gumoy  Biiildiiig  and  Loan 

2Ianco<k  Bnildinc 

Handel  and  llartin  Building  ond  Loan 

Handin-Haiid  Buildinc nnd Loan 

Ilarmonie  Buiidins  ana  Loan 

Harp  Building  and  Loan 

Harrowgale  Building 

Ilavcrford  Loan  and  Bu ildin;; 

Haymarkct  Buildinff  ond  Loan 

Hazel  Loan  and  Buihling ; 

Henry  Chri. St ian  Building  and  Loan 

Henry  H.  BoelofH  Building  and  I<oan 

HerculeH  Bnildi n"^  and  Loan 

Hennann  Building  and  Loan,  No.  1 

Hermann  Building  and  Loan,  No.  2 

Hermann  Building  and  Loan,  No.  3 

Hermann  Building  and  Loan,  No.  i 

Hihcrni.i  Biiildin<; , 

Home  Builders'  iiiiildiuji;  r.iul  Loan , 

Home  Building , 

Homo  Building  and  Lcmu 

Homo  Building  and  Loan  of  Germantowa  ... 

Homo  Ihiilding  Society  of  Frankfonl . , 

Home  Guarantee  Buildin/;  and  Loan , 

Homo  Inreatmcnt  Building  and  Loan 

Home  Makers'  Jinilding  and  Loan 

Homo  Providers*  Building  and  Loan 

Home  Seekers'  Building  and  Loan 

Homestead  Building  antl  I..oau , 

Homeward  Building  and  I..oau , 

Householders'  Building  and  Loan 

Humboldt  Building  and  Savings,  No.  7 

Humboldt  Building  ond  Savings.  No.  Hi 

Income  Bnilding 

Indian  Queen  Building 

ludnstry  Building  and  Loan,  No.  'J 

Industry  Building  and  Loan,  No.  'I , 

Influential  Building  and  I.o.-in 

Integrity  Building , 

Investment  Building  ai:«l  Lo!in 

Investor.'*'  Building  and  Loan 

Invincible  Building  and  Lo.in 

Ironsides  lUiilding  and  Lonn 

Irish- American  Bnildiug  and  J.ojim 

Ivy  Building 

Jackson  Bnilding  and  Loan 

James  B.  (^owden  lUn'lding  and  Loan 

John  Adams  Building  aiin  Loan 

John  Bley  Bnilding  and  Loan 

John  B.  Ste(.snn  Building  and  Loan 

John  Moehe.Hney  Building 

Joseph  K.  Clausen  Building  and  Loan 

Josenh  B.  Lyndnll  Bnilding  and  Loan,  No.  2. 

Kenuerton  building  ond  Loan 

Kensington  Avenne Bnilding  and  Loan  .... 

Kensington  Building 

Kensington  Haiul-in-Hand  Building 

Kensincton  Indnstrial  Building  and  Loan... 
Kensington  Workingraon'a  Building,  No.  2  . 

Keyst^mo  Building 

Knickerbocker  Building  and  Loan 

Laurel  Hill  Building 

Leamy  Building  ana  Loan 

Lebanon  Building  and  Loan 

Led|;(>r  Loan  and  Buildiii^r,  No.  4 

Lehigh  Avenue  Building  and  Loan 


Date  of 
organization. 


5,1887 
—,1872 
19, 1878 

8,1883 
24,1870 

4, 187G 


Mar. 
July 
Mar. 
Dea 
f^>b. 
Sept. 

*      («) 
June  24, 1875 

Nov.    4, 1872 

Sept.    7, 1879 

Dec.  17,1879 

Hay     8, 1882 

Ang.   4.1879 

KoT.    9.1883 

Jan.  17,1887 

June  1,1869 

Apr.    S.1878 

July  16,1872 

Jan.   — ,  1873 

Jan.    19, 1892 

Dec.   18.1890 

Apr.  15,1878 

May  18,1878 

Aug.  17,1878 

-,1683 

Apr.  15,1801 

Apr.  29,1885 

Oct.    14,1867 

Nov.  19,1870 

Sept    2,1873 

Mar.    8, 1870 

Jan.     8, 18(K> 

Apr.    8, 1890 

Nor.  20, 1883 

May    7,1689 

Feb.  —.1884 

Mar.  20,  ISOO 

Apr.  — ,1876 

July  15, 1874 

July  19, 1878 

May  24, 1883 

May     2, 1865 

Aug.    8.1884 

Mar.  23. 1877 

July  — ,1R88 

May  18,1874 

Oct,    21,1887 

Mar.    1,1867 

Mar.  26, 1877 

Oct.    19,1888 

Nov.  25,1803 

Oct    20,18DO 

May  27,18*^2 

May  15,1872 

Dec.     9, 1878 

Dec.     8, 1888 

Jnno    1,1883 

Dec.   11,1880 

Mar.  19. 1872 

Mar.  17, 1879 

Mar.    1,1887 

May  24,1872 

Jan.   12.1891 

Dec.  23,1883 

Mar.  14, 1873 

Mar.    7,1884 

Mar.  20. 1873 

Nov.  —,1886 

Mar.  17, 1876 

Juno  29, 1869 

Oct    21,1889 

Jan.    — ,  1876 

Jan.   22,1888 

Oct,      3, 1877 


a  Not  reported. 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATK^NS— Cont'd. 

PKIVnrSYIiTANIA -Continuod. 


Loc«lor 
natioiuJ. 


Local 

Loc&l.... 

Loral 

L«xal  .- 

Lo<u.l.-. 

Local  — 

Local.--. 

Leal.... 

I  ,ral..-. 

Lnral.-. 

:  -ical— - 

L.tral.— 

1.  >.-al-... 

L^jc::!..., 

L^al 

Lt<al 

L«cal.-.. 

Local 

Local 

Lccal 

Local.... 
Local.... 
Local.... 

Local.... 
Local.... 
I..ocal.... 

l-ocal 

I,ocal.... 

l.ocal 

Local 

Local 

Local 

Local 

I.x>cal.... 
Local.... 
Local.... 
Local.... 
Local . . . . 
Local.... 
I..ocal . . . . 
Local . . . . 

Local 

Local 

Local . . . . 

Local 

Local 

Local . . . . 

Local 

Local . . . . 
Local.... 
Local.... 

Local 

Local.... 
Local . . . . 

Local 

Local 

Local 

Local 

Local 

Local 

Local.... 
Local . . . . 

Local 

Local 

Local 

Local 

Local.... 

Lrcal 

Local 

Local.... 
Local .-. . . 
Local 


Permanent,  tem»i- 
nating,  or  aerial. 


Serial 

Serial 

Serial 

Serial 

S«?rial 

Serial 

St  rial 

J^criul 

i  Serial , 

Serial 

Serial , 

Serial 

Serial 

Seria 

Serial 

Serial 

Serial 

St-rial 

Serial. , 

Serial , 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

8enal 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Torminatiiiflr 
Serial 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 


SliazTbolders. 


Male.       Female. 


77 
(a) 
(a) 
(fl) 
(a) 
592 

3S 

ia). 

(a) 

(a) 
310 

(a) 

in) 

(fl) 
113 

(fl) 

(«) 
46 

(a) 
52 

(«) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
103 

(a) 
{«) 

(a) 
(a) 
(a) 
(a) 
(fl) 

(fl> 
8T 

168 
(a) 
(a) 

(fl) 
199 
10 
(a) 
fa) 
ia) 
(a) 
(«) 
(«) 
(fl) 
(a) 
(a) 
(a) 

(fl) 

(a) 
150 
?.12 
83 

(a) 

(a) 

(a) 


117 
253 
174 


(a) 
(a) 
(a) 
(a) 


30 

(fl) 
(a) 

(a) 
(a) 
83 
8 
(«) 
(«) 

(a) 
153 

(a) 

(ff) 
(a) 

13 
(a) 


Total. 


iiorrow 

era. 


Shares  in 
force. 


102 
118 


(a) 
(a) 


81 


27 

73 

(fl) 

270 

5 

57 

(a) 

120 

(a) 

2JI0 

(a) 

250 

(a) 

275 

(a) 

67 

(a) 

70 

(«) 

230 

29 

142 

(a) 

305 

(«) 

353 

(a) 

350 

(fl) 

50 

(fl) 

52 

(a) 

333 

(0) 

110 

{0) 

131 

1      34 

117 

■              26 

71 

1      81 

252 

(fl) 

299 

(a) 

110 

(«) 

165 

1     118 

317 

1       o 

12 

(a) 

112 

i   (a) 

127 

'   («) 

183 

(a) 

237 

(a) 

72 

(a) 

58 

(a) 

06 

(a) 

37 

(a) 

103 

(a) 

246 

ia) 

220 

(c) 

146 

.')2 

202 

GO 

37H 

30 

no 

(a) 

40 

(a) 

181 

(O) 

13H 

58 

175 

G4 

317 

74 

248 

(a) 

204 

(a) 

473 

(a) 

no 

<ff) 

CO 

SI 

133 

18 

136 

(a) 

153 

01 

142 

(a) 

196 

107 

OS 

319 

267 

:^20 
cm 

4G 
423 
160 
574 
463 
102 
106 
130 
131 
(a) 

lot 


35 

17 
111 

89 
101 
127 

15 
lOT 

54 
123 

54 

51 

(«) 
44 
20 
1T3 
36 
22 
80 
7 
5 
53 
57 
55 
20 
18 
55 
464 

163 

76 

16 

4 

146 
18 
56 
18 
15 
75 
56 
39 
40 
55 
5 
30 
36 
33 
55 
23 
15 
25 
10 
14 
05 
78 
23 
52 
03 
11 
12 
35 
56 
11 
83 
G3 
51 

147 
18 
13 
41 
41 
49 
33 
72 


1, 040i 

840 
1,936 
1,429 
2,571 
3.960 

3M5 
2,615 

017i 
4,058 
2,045 
1,252 

732 

862 

628 
2,731 

512 

518 
l,660i 

651 

507/, 

1,570 
1,411 
1,438^ 

440 
],045i 
1.210 

073 
1,868 
8,730 
1,757 

498} 

528 
2,542 

6064 

791 
1,865 

838i 
1,789 
1,467 
1.052 

980 

2,370 

24 

730* 

9471 
1,609 
1,944 

439 

451 

5674 

7441 

820 
1,5551 
1,764 
1.052i 
1,350 
3,210 

785§ 

387 

464i 
1,379 
1, 187i 
2.720 
1.463 
l,182i 
4,240 

725& 

350 
1,067 

736 
1,151 
1,107 
1.254i 


Real 
eatato 
loans. 


(a) 
16 

90 

53 
(a) 
(a) 

11 
112 

55 
148 

54 

42 
(a) 

84 

(a) 
81 
53 
21 

(«) 
4 
4 

54 
52 
53 
11 
18 
49 
82 
57 
00 
73 
10 
3 
129 
16 
(a) 

(«) 
13 
44 
89 
29 
25 
56 
5 

(«) 
21 
33 
55 

(a) 
13 
25 
8 
10 
66 
63 
21 

(a) 
51 
10 
7 
13 
51 

(«) 
00 
61 
58 
150 
16 
11 
89 

(a) 
52 
18 

(a) 


Ibfar- 

gin- 

al 

nam- 
ber. 


1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
81 
32 
83 
34 
35 
86 
37 
88 
89 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
61 
62 
63 
54 
65 
56 
57 
68 
69 
60 
61 
62 
63 
64 
85 
66 
67 
88 
89 
70 
71 
72 
78 
7^ 
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P£IirBr8YIiVAlVIA— Contiaced. 


Mar 

ffin- 
%l 
D  um- 
ber. 


Locality. 


1 

4 

3 
4 

5 
0 
7 

n 

9 
10 

11 

12 
13 
U 
15 
16 
17 
18 
10 
20 
21 
22 
23 
24 
25 
20 
27 
28 
29 
80 
31 
32 
83 
34 
35 
30 
37 
3S 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 

r>2 

53 
54 
55 
50 
57 
53 
59 
CO 
61 
02 
63 
CI 
65 
CO 
67 
68 
69 
70 
71 
72 
73 
74 


PHILADELPHIA  CO.— cont'd 


Fhiladelpbift.. 

Fhilarlelphi*.. 

Phlladeliiliia.. 

Pkiladelpliia.. 

Pbiladolphia.. 

PhLlAdclphia.. 

PbiladelpUa. 

Philadelphia.. 

Philadelphia. 

Pbiladolphia. 

Philadelphia. 

Philadelphia. 

Philadelphia.. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

riiiladolphia. 

riiiladclpbia. 

Philadolphia. 

Philadelphia. 

Fliiladelphia. 

Philadelphia. 

Philadelphia- 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadolphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Pliihidclphla- 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia- 

Philadelphia. 

Philadolphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia.. 

Philadelphia.. 

Philadolphia. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadelphia.. 

Philadelphia. 

Philadelphia. 

Philadelphia. 

Philadolfihia. 

Philadelphia. 

Philadelpliia. 

Philadelphia. . 

Philadelphia. 

Philadelphia. 

Philadelidiia. 

Philadelphia. 

Philadelphia.. 

Philadelphia. 

Philadelphia. 

Philadelidiia. , 

Philadelphia.. 

Philadelphia.. 

Philadelphia. . 

Philadolphia. 


Skomo  of  casociation. 


Lchich  Bnilding  and  Loan 

Lessint^  Building 

L<) verincton  Saving  Fund  and  Loan 

Liberal  UuildiDf; 

Lower  Dublin  Buildini;  and  Loan 

Lumberman's  Building  and  Loan 

McKcan  Building  and  Loan 

Manheim  Buildingand  Loan 

Mantua  Building 

Marlboro  Bii ildi  n  f;  and  Loan 

Mechanics'  Jiuilding 

Memorial  Building 

MercantiloBuildinff  and  Loan 

Merchants  and  Mecnanica'  Building  and  Loan 

Merchants  and  Salenmeu's  Building  and  Loan 

Merrick  Bnilding  and  Loon,  Ko.  3 

Metallic  Building  and  Loan 

M  ichael  Davitt  Building  and  Loan 

Miller  Building  and  Loon 

Milton  Bnilding,  No.  2 

^lodel  Building  and  Loan 

^(odem  Jiuildihg  and  Loan 

Monitor  Building  and  Loan 

Monroe  Series  Building 

Monumental  Building,  Loan,  and  Havings, Xo.  1  . ... 

Monumental  Buildins:,  Loan,  and  SsTings,  Ko.  2 

Mortgage  Security  Building  and  Loan 

Mount  Pleasant  Bnilding  and  Loan  of  Mount  Airy 

Moyamensing  Building 

Mozart  Building. •... 

Mutual  Benefit  Bnilding  and  Loan,  Ko.  1 

Mutual  benefit  Building  and  Loan,  No.  2 

Mutual  Building  Society,  No.  5 

Mutual  Cooperative  Building 

Mutual  Friends*  Bnilding  ana  Loan 

Mutual  Guarantee  Buildingand  Loan 

Mutual  Help  Building  and  Loan 

^lyrtle  Building  and  Loan 

National  Building  and  Loan,  No.  1 

National  Savings  Fund  and  Building,  Ko.  1 

National  S.ivinc:8  Fund  and  Building,  No.  2 

National  Security  Building 

New  Concordia  Building 

New  Feature  Buildlnp  and  I^oan 

New  Plan  Building  and  Loon 

New  Srlvania  Building  and  Loan 

Ninth  AVard  Building  and  Loan,  No.  2 

Norris  Bnildinff,  No.  2 

Norris  Square  Building  and  Loan 

North  A merican  Building  and  I<oan 

North  American  Building  ami  Loan,  No.  8 

Northcastom  Building 

Northern  Building  and  Loan 

Northern  Liberties  Building  and  Loan 

Northern  National  Bnilding  and  Loan 

North  Penn  Building 

North  Philadelphia  Building  and  Loan 

North  Philadelnhia  Building  and  Savings 

North  Stir  Building  and  Ltan 

Northwest  Building  and  Loan 

Northwestern  Building 

Oakdalc  I'uilding  and  Loan 

Oak  Lnno  Buildinc  and  Loan 

Old  Allianco  Building  and  Loan 

Old  Hickory  Building  and  Loan 

Olney  Building  and  Lo.in 

Orient  Building  and  Loan 

Our  Building 

Oxford  Bnilding 

Paeitic  Bnilding 

Park  Avenue  Building  and  Loan 

Parnell  Building  and  Loan,  No.  1 

Pamell  Building  and  Loan,  No.2 

Possyiink  Building 

A  Not  reported. 


J 

Date  of         i 
organization.  .' 


July  25, 
Mar.  — , 
Jan.  — , 
Jan.  17, 
Feb.  li. 
Mar.  20, 
May  4, 
Oct.  14, 
Jan.  0, 
Feb.  20, 
Dec.  20. 
July  3, 
Apr.  5, 
Feb.  9, 
Apr.  19. 
Apr.  23, 
Jan.  1. 
Apr.  23, 
Nor.  22. 
Aug.  1, 
Juno  20, 
Oct.  4, 
Sept.  2. 
Kov.  17, 
Oct  18. 
Sept.  8, 
Apr.  4, 
June  1, 
May  3, 
Dec.  8, 
Oct  22, 
Apr.  IS^ 
May  20. 
Aug.  25, 
Juno  14, 
Feb.  SO. 
July  1, 
Aug.  3, 
May  22, 
(a) 
(a). 
May  a. 
Sept.  20. 
Apr.  7, 
Oct  12, 
Oct.  18. 
Jan.  11, 
Jan.  1, 
Jan.  3, 
Dec-  23, 
Apr.  20, 
Apr.  80, 
Feb.  27, 
Jan.  21, 
Dec.  ~, 
Feb.  4, 
Jan.  10, 
Apr.  27, 
Nov.  1, 
Feb.  4, 
Aug.  20, 
Juno  1, 
Apr.  18. 
Mar.  la, 
July  2a, 
Jan.  &, 
Feb.  2, 
Feb.  -., 
Mar.  29, 
Oct.  18. 
Feb.  1, 
Dec.  1, 
Mar.  80, 
June   2, 


1S79 
18j»0 

1667 
IbSJ 

lesa 

1ST5 
18t»2 
18PO 

18«:8 

1874 
ISKS 
1877 
1883 
18S2 
lB-3 
1S82 
IBS  I 
1681 

ISGO 
1874 
1839 
1874 
1879 
1833 
1868 
1887 
16S5 
1870 
1800 
1877 
1887 
1670 
1881 
1870 
1801 
1875 
1889 
1877 


1881 
18^5 
1891 
18E8 
1888 
1877 
1877 
1870 
1684 
1891 
1S>^3 
18£50 
1873 
1872 
1892 
1883 
1886 
1K70 
18^5 
18-N7 
1871 
1890 
1378 
1876 
1871 
1891 
1871 
18^3 
1872 
18S9 
18^ 
1890 
1682 
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Taei-k  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 


Local  or 
natioBAl. 


Local 

Local 

Local 

I^ocal 

Local. 

Local 

Local. 

Local. 


Permaneot,  termi- 
nating, or  serial. 


Sharcbolden. 


luteal. 

I^al. 


Local.... 

Local.... 

Local.... 

Local.... 

Local 

Local 

Local.... 

Local 

Local.... 

Local..,. 

I.ocal.... 

Local.... 

Local.... 

Local.... 
.Local.... 
I  Lacal 

Local.... 

Local 

Local.... 

Local.... 

Local 

Katlonal. 

,  Local 

'Local.... 

l.ocal.... 

J>ocal 

Local 

Local 

Local 

I>ocal 

Local 

7.4>cal 

Local 

Local 

Local . .  . . 

,  Local .... 

,  Local . . . . 
Local 

I  I..ocal 

]  Local.... 

I  Local  

'  Tjocal 

Local 

•  Local 

Local 

Local 

I  Local 

I  Local . . . . 

i  Local 

Local  

I  Local 

Local . . . . 

Local 

Local 

liocal 

Local  

Local 

Local 

Local 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Sorial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial. 

Serial 

Serial 

Serial 

Serial 

Serial 

SiTial 

Serial 

KcrLil 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Tcnuinatine 

Serial :. 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serinl 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

TermiDatiuff 

Serial . 

Terminating 


Male. 


(a) 


K 


(a) 


158 


Female. 


(a) 


104 


(a) 


]i»5 


(a) 


152 

2H1 

74 


(a) 


133  ' 


(a) 
(a) 
(a) 
(a) 
<fl) 
(fl) 


71 


(a) 
(a) 


1C2 


(«)   I 


83 


(a) 
(a) 


97 

lUJ 


(«) 
(a) 


PC 
1C8 


(a) 
(o) 


(o) 


43 

48 

192 


(fl) 

(a) 
ta) 


?.2 


(«) 
(«) 

(«) 
<«) 

(a) 
(a) 


41 


77 
SO 


94 


(«) 


53 

ISl 

24 


(a) 

1 

(a) 
(o) 
(«) 
(a) 
<a) 
(a) 


51 


CJ),  I   («) 


51 
23 
40 

38 


(o) 

(a) 


30 


<«) 

<a) 

(a) 

(fl) 

(rt) 

(a) 

(«) 

(o) 

(fl) 

(rt) 

(a) 

(«) 

(n) 

(a) 

(«» 

«i) 

(«) 

(a) 

3^0 

] 

18) 

201 

(«) 

(a) 

(tf) 

(a) 

(«> 

ia) 

(a) 

(fl) 

(a) 

(«) 

70 

139 

75 
77 


•>o  I 


(a) 


SO 


(a) 


IS 
101 


(a) 

(a) 
(a) 


44 

78 


(a) 

(a) 
(a) 

(a) 
(«) 


31 


Total. 


104 

S25 

W 

M 

68 
235 

43 
134 
600 
MO 
120 
205 
462 

08 
122 
184 
103 
260 
107 

84 
118 
130 
124 
120 
118 
211 
109 
131 

81 
198 
419 
120 
302 
270 
205 
3,000 

C2 

76 
.  103 
479 
255 
341 
325 

45 
193 
167 
125 

98 
325 
113 
176 
151 
115 
2«0 
212 

5U 

mi 

130 

210 

125 

CO 

(a) 

no 

IGl 


34 

77 

10 

58 

97 

289 

(«) 

315 

2S 

6U 

(a) 

301 

(a) 

114 

ia) 

114 

(a) 

08 

IkWTOW- 

era. 


85 

100 

38 

39 

19 
68 

2 
4 

167 
73 
45 
02 

151 
28 
30 
95 
54 
89 
51 
24 
37 
28 
51 
43 
11 
16 
37 
49 
20 
38 

119 
29 
49 
95 
40 

157 

19 

9 

17 

194 
66 
90 
88 
7 
43 
34 
44 
16 

1(»2 
29 
38 
27 
35 
78 
40 
5 
5^ 
45 

ai 

20 
20 
87 
13 
42 
2<> 
27 
5 

72 
80 
12 

24 
22 
61 


Shares  in 
force. 


1,228 
3.686 

•15 
1.072J 

225 
1,427| 

235 

792 
4.183 

l.«72j 
1,505 
4.0614 
016 


1,032 
1,223 
2,771 
7944 
565 
683 
980 
587J 
661 
7704 
l,437i 
80J 
1,004 
d.>94 
907 
2,260 

oa> 

2,46J 
1,847 
l.SflOi 
21,362 
411 
033 
5.S0 
3,960 
1.0944 
1,682 
2.653 
254 
2,0084 
1.  04:14 
757 
530 
2.400i 
712 
2,255 
900 
1,021 
2,8614 
1,010 
24:{ 
1.791 
1,081 
2.560 
772 
474 

i.63;i 

779 

I'm 
nil 

441 

2,320 

3, 091 

365 

1,003 

1824 

iSfXI 

500 


Mar. 

Real     gin- 

eHt.it  e      al 

loans.  ,nnm- 

bor. 


101 
22 
52 
23 
37 
2 
4 
(a) 
(o) 
41 
40 
151 
18 
(a) 

<«) 
33 
95 

(a) 
22 

(«) 
(a) 

(«) 
46 

10 

11 
30 

(«) 

(a) 
30 
C8 
27 
48 
100 
48 

(a) 
18 
0 
14 

(a) 

51 


55 


ia) 


41 
IJ 


(a) 


12 


{a) 


21 


(a) 


Gl 
40 

3 
47 
3S 
50 
19 
11 


(0) 


I 
37 
24 
18 

5 

r-s 

78 
10 

12 
17 
C9 


1 

2 

S 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

at 

32 
33 
34 
35 
30 
37 
38 
39 
40 
41 
42 
43 
44 
45 
40 
47 
48 
49 
50 
51 
52 
53 
51 
55 
56 
57 
58 
59 
GO 
01 
()2 
03 
04 
Co 
06 
67 
08 
69 
70 
71 
73 
7« 
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Mar 

cin- 
«1 

Dltlll- 

bor. 


4 
5 
0 
7 
8 
D 
lU 
11 
12 
13 
H 
15 
10 
17 
18 
19 
20 
21 
22 
23 
24 
25 
20 
27 
2i 
2'J 

yo 
:ii 
:r2 

33 
34 
35 
30 
37 
88 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
50 
57 
56 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
«9 

ro 
ii 

72 
73 


-, 


Local  it  V. 


IMIIT.ADKU'HIACO.— COUt'd 

Vhiladelpbia 

I'liiladeluliia 

rbiladelphia 

Phtlndclpbia 

I'hilulilpbla 

IMiiladclpbia 

PbiLidrlpbiu 

IMiiladoIpbia 

Pliil.HU'lpbia 

Philudclpbia 

IMiiladelpbia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelpbia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelpbia 

Philadelpbia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelpbia 

Philadelpbia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelpbia 

Philadelphia 

Philadelpbia 

Pliiladelpbia 

Philadelidiia 

Philadelpbia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelpbia 

Philadelphia 

Philadelpbia 

Pliiladelpbia 

Phibwlelphia 

Philadelpbia 

Philadelphia 

Philadelphia 

Philadelpbia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelpbia 

Philadelphia 

Philadelphia 

PhiladelphLt 

Philadelphia 

Philadelpbia 

Philadelphia 

FbiUdclpbla 

Pbila<lelphia 

Philadelpbia 

Philadelpbia 

Philadelphia 

Philadelpbia 

Philarlolphia 

Philadelpbia 

Philadelphia 

Philadelphia 

Philadelphia 


XniiiO  of  2:H>(M:iutioii. 


Patriek  Ileiirv  Buildiiic 

Patterson  Biiildine  aiiu  Loan 

IVnn  Mutnal  liailding  and  I^an 

I'enn  Sq uaro  Building  and  Loan 

Pcnn  Towusbin  Savings  and  Loan 

PcnnRjlvania  Building  and  Loan,  No.  2.^ 

Penn.Sjlvania  Building  nud  Loan  of  Roxboro, No.  1. 
Pennsylvania  Building  r.nd  Loan  of  Roxboro,  No.  2. 

Penrose  Building  cud  Loar 

People's  Btiilding 

Pequa  Building  and  Loan 

Perferta  Building  end  Loan , 

Phihideli>hia  Building 

Phoenix  Building  nud  J^oan,  No.  1 , 

Phoenix  BuiKling  and  Loan,  No.  2 

Phoenix  Building  and  Loan,  No.  3 

l^boenix  Bnilding  and  Loan,  No.  4 

I*oplar  Buildlne  and  Loau,  No.  2 

Poweltou  Buihting 

ProRpert  Building  and  J-.oan 

Prosperity  Building  and  Loan 

Protcetivo  Building  and  Loan,  No.  1 

Protective  Building  and  Loan,  No.  2 

Proteetivo  Jiuildlng  and  Loau,  No.  3 

Provident  Building  and  I^oau 

Provident  Bnilding  and  I^oan  of  AVi88lnouiing 

Putnam  Building  Society , 

Radiant  Star  Building  and  Loan.  No.  2 

Railroad  Employes'  Loan  nu<l  Building 

Randall  Buildins  nnd  Loan 

Bandolpb  Buildnig  nnd  Loan 

JCeal  KHtatrt  Loau 

Bed  Star  Building  nnd  L{»an 

Reformed  Gernianto>%n  Avenr.u  Buihling  nnd  Loau  . 

Reliance  Bnilding  nnd  Iy<ian 

Republic  Building  and  lioan.  X«».  1 

Republic  Building  nud  Loan,  Xo.  2 

RcHolute  Bnilding  nnd  Loan .^^ , 

Retail  Gro<*er8'  Building  nnd  L«;au :^. , 

Rhein  Building 

Rbelu  Building,  No.  3 

Rhcin  Building,  No.  4 

lUcbmoud  Buildin^nnd  I  .<>au 

Riehmond  Mutual  Bnilding  and  Loan 

Ridgo  Avenue  Bnilding  nud  Loan , 

Ridlt'y  Building  nnd  Loan 

Ritchie  Building  nud  Loan,  No.  2 

Ritner  Bnilding 

Robert  Blum  Building , 

Robert  B.  Salter  Building  ni:d  Loan,  No.  2 

Robert  Morris  Building 

Itoger  B.  Tnney  Building 

Ro8e  Building  and  Loan 

Roj-al  Arcanum  Building,  Savings  and  Loan 

Royal  Building 

Safeguard  Building  and  Loan 

Safe  Investment  Building 

Saint  Agatha's  Building  and  Loan 

Saint  Anthony  Building  i.nd  Loan 

Saint  Augustine's  Building  and  Loan , 

Saint  Charles  Building  and  Loan 

Saint  James  Building  and  Loan 

Saint  Mark's  Building  and  Loan,  No.  2 

Saint  Thomas  Building  and  Loan 

Saint  Timothy's  Building  nnd  Loan , 

Sarsfiold  Building  and  I^oan 

ScbuylkiU  Loan  and  Bnilding 

Second  Ward  Building  and  Loan 

Security  Building  ana  Loan 

Sepviva  Building  and  Loan , 

Shaekamaxon  Building  nnd  Loan,  No.  2 

Shamrock  Building 

Sheridan  Building  and  Loan , 


Date  of 

organ  iKntio 


Aug 
Oct. 
Oct. 
Jan. 


(a) 
Aug.  20, 1«.7 
Sept.  14, 1874 
Jan.  3, 1871 
Jan.  9, 18^";l 
Apr.  — ,18G2 
Sept.  5,1880 
Apr.  8, 18«« 
May  6,  IBSO 
Sept.  2\,lSiS'i 
July  5,1881 
Oct.  27,1801 
May  1, 18G4 
Dec.  31.1873 
Oct.  31.1880 
Juno  30,1881 
June  ao,  1883 
Feb.  21,1887 
Juno  19,  1874 
Apr.  9, 18^i3 
Sept.  17, 1880 
Nov.  8,1879 
Dec.  20,18.^:2 
Mar.  20,1881 
Dec.  2, 1807 
3, 1801 
3, 1877 
12,  1874 

21, 1870 
Apr.  15,1891 
Feb.  17,187.: 
July  1, 16KJ 
Apr.  11,1881  I 

(a)  I 

Juno  1,1879  ' 
Mav  au,  1673  , 
Fel>.  1. 1874 
May  ».  1876  i 
Dec.  9, 1880  ! 
Apr.  15. 1K80 
Feb.  14, 18>8  | 
Nov.  12, 1891 

— .  1809 

Feb.  25, 1875  I 
Mar.  8, 18C9 
July  8, 1876 
Mar.  21, 1882 
Feb.  18.1889 
Mar.  13, 1871 
Mar.  18,1880 
Feb.  8, 1805 
Dec.  1, 1884 
July  26, 188(3 
Dec.  11,1889 
Mar.  8, 1887 
Apr.  7, 1874 
Oct.  15,1883 
June  22, 1874 
May  18,1892 
Sept,  30, 1878 
Jan.  7, 1886 
Sept.  15, 1872 
May  23,1878 
Aug.  3,1886 
Mar.  9, 1874 
May  8, 1888 
May  25,1868 
Oct.  1, 1870 
Juno  26. 1889 
Apr.  15,1857 
Apr.  —,1877 
Nov.  3, 1883 
Feb.  28,1889 


a  Not  reported. 
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Table  I.— NAME,  LOCALITY,  AND  DESC^RIPTION  OF  ASSOCIA TIONS—Cont'd. 

PENNSYfjVAUri A-  Continued. 


Local  or 
national. 


I 


Permanent,  termi- 
nating, or  aerial. 


Sharebotdcin. 


Male. 


Ixical 

Local 

I..ot'aI 

Local 

Ix>cal 

Local 

Local 

Local 

l^ocal 

Local 

I^cal 

Local 

Local 

Local 

Local 

IxK^l 

IjOcslI 

I.ocal 

Local 

Local 

Local 

Local 

Local 

I^cal 

I.fical 

Local 

Loc?l 

Lot?al 

IxKsU 

Ja^\ 

I/^cal 

l>ocal 

I^«:al 

I..ocal 

I-ocal 

IaxH 

I.o<!al 

IxKal 

I/^cal 

,  Local 

'  Local 

'  Local 

I.<ocal 

l^-ocal 

L'ical 

Local 

Local 

l»>cal 

[Wal 

!l/K:al 

,  IxK>aI 

b)cal 

I  Ix>cal 

I  Local 

IxicgI 

,  L<jcal 

Local 

Local 

Local   

Load 

Local 

Local 

Local  

Local 

I..ocal 

I-oc«l 

Local 

Ijoeal 

Local 

Ivocal 

Lo-al 

Local 

Local 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminatiog 
Terminating 
Serial 


Serial 

S<.'rial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

;  -erial 

Serial 

H**rial 

Serial 

Serial 

Serial 

Serial 

Serial , 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial , 

Serial 

Serial 

Serial 

Serial 

Terminating 
Serial 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Seri,il 

Serial 

Serijd 

Serial 

Serial 

Serai 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Stjrial 

Serial 

Serial 

Serial 

Serial 

TenuinnlinK 
Serial 


'•S      ' 


(«) 

(a) 
(o) 

(fl) 

145 

252 

128 

75 

67 

(a) 

(a) 

(a) 
186 

(«) 
(a) 
(a) 
(«) 
94 
160 

(rt) 
117 

(«) 
(a) 
(a) 
(a) 

<o) 

101 

(a) 
144 

(a) 
(a) 

(a) 


74 
91 


(a) 

(a) 
(a) 

(a) 

(a) 


82 

140 

84 


(a) 
(a) 


:t31 


(fl) 


83 


(fl) 


Female. 


:i8o 


(a) 
(a) 
(a) 
(a) 


30 
87 
28 
17 
26 


(a) 
(a) 
(a) 

(a) 
(a) 
(a) 
(«) 


90 


30 

119 


(a) 

(a) 
(a) 
(a) 
(a) 
(fl) 

(a) 

(a) 
(a) 
(a) 


55 


70 
97 


18 
39 


(a) 
(a) 
(a) 
(a) 


40 
50 
13 


(a) 


2C0 


(a) 


C8 


(a) 


Total. 


130 


GO 
111 
228 
442 
175 
330 
156 

92 

03 
(a) 
350 

29 
282 
410 
291 
134 
110 
124 
279 
187 
172 
131 
121 
117 
203 

70 
171 
403 
241 
144 
200 
327 

92 
130 
171 
103 
112 
315 
135 
122 
196 

99 

(a) 
279 
531 
103 
157 
G8 
510 


(a) 

(a) 

113 

44 

16 

60 

G4 

24 

88 

163 

88 

251 

(a) 

(a) 

127 

(a) 

(«) 

170 

(a) 

(a) 

130 

(a) 

(fl) 

95 

(a) 

(a) 

353 

(a) 

(a) 

84 

(a) 

{a) 

90 

194 

159 

353 

216 

163 

379 

(fl) 

(a) 

228 

8] 

42 

125 

(a) 

i   (a) 

i     249 

(«) 

1   («) 

i     401 

127 

140 

267 

53 

'      38 

91 

(a) 

*    (a) 

70 

269 

142 

411 

(rt) 

'   la) 

118 

(a) 

'   (a) 

160 

(«) 

(«; 

78 

Borroir- 
era. 


Shares  in 
force. 


24 

25 

56 
101 

70 
107 

50 

29 

22 

% 

3 

101 
112 

08 

45 

58 

37 

87 

64 

50  i 

37  t 

39  i 

32  I 

81  I 
4  • 

45 

60 

32 

15 

85 

45 

27 

28 

51 

25 

23 

57 

20 

40 

46 

9 

145 

96 
143  I 

34  I 

55  • 

16 
149 

51 

10 

20 

48 

24 

45 

30 

23 

84 
6 

25 

70 

116 

69 

30 

78 

65 

92 
19 
14 

127 
21 
80 
16 


1,968} 
1. 132^ 
1. 7774 
2,937 
1.356 
3, 5671 
1,241 

755 

547| 

640^ 
2,400 

313 
1.7344 
4,804 
3,85}^ 

906 
1,197 

9824 
3. 021 
1.234 
1.0744 

836 

:wo 

fi7HA 
1.570* 

971 
2.0904 
1,488 
1.012 
2,7824 
1.3274 
724 
7084 
1,871 
632} 
574} 
1.7644 
806 
968 
1,857 
985 
2,071 
2, 479} 
3,  6.304 
T80 
8934 
410} 
2,  7364 
923 
4164 
678 
2,346 
1,013 
9204 
053 
763 
2.226 
023 
541 
2. 021} 
2, 1058 
1,293^ 
7844 
1,671 
1,3814 
2,353 
5694 
423 


I 


Real 
oatate 


Mar. 

gin- 
al 


loans.  I  nam' 
her. 


(a)  , 

1 

17  ! 

2 

(a) 

3 

(«) 

4 

65 

5 

138 

0 

44 

7 

21 

8 

20 

• 

33 

10 

(a) 

11 

2 

IS 

90 

U 

U 

14 

55 

15 

30 

16 

18 

17 

33 

18 

69 

19 

75 

20 

(a) 

21 

24 

22 

29 

23 

27 

24 

(a) 

25 

3 

20 

84 

27 

47 

28 

20 

20 

5 

30 

00 

31 

82 

32 

25 

33 

50 

84 

41 

35 

22 

38 

19 

87 

41 

38 

24 

39 

28 

40 

42 

41 

9 

42 

132 

43 

(a) 

44 

122 

45 

(a) 

40 

40 

47 

15 

48 

199 

49 

(«) 

60 

0 

61 

20 

62 

38 

53 

14 

64 

41 

55 

27 

i   50 

20 

.   67 

71 

58 

0 

59 

20 

60 

94 

61 

91 

62 

77 

63 

43 

04 

(a) 

65 

(a) 

06 

07 

67 

25 

08 

(«) 

09 

107 

70 

10 

71 

42 

72 

9 
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•    r 


Har- 

cin- 

•1 

n  lim- 
ber. 


Loadity. 


J 


3 
•1 

r. 

I 

8 
0 

10 

u 
i:i 

15 

Itt 

17 
18 
13 
UO 
21 
22 
23 
'2i 
25 
20 
27 
1-8 
29 

uO 

31 
32 
33 

34 

:;5 
::o 
:i7 

3H 
39 
40 
41 
42 
43 
44 
45 
4G 
47 
48 
4!) 

r,o 

Ol 
52 
53 
54 
55 
50 
57 
58 
59 

<;o 

Gl 
C2 
63 
64 


rr> 

GO 
07 
08 
69 


pHiLADEipniA  CO.— conc'd 

Philiulolphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

PhiUdelphia 

Philadelphia 

Philadelphia 

IMi  iladelphia 

Philadelpitia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

I^hiladelphia 

Philadelphia 

PhiUdelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

IMi  iladelphia 

PhiladelphU 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Pliilndelphia 

IMiiladelphia 

Philadelphia 

PhilatlelphU 

Philadelphia 

IMiiladelphia 

Philarlelphia 

Philadelphia 

Philadelphia 

Philadelphia 

}*hila<1elphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Pliiladelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Ph  iladelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

BCIIUVLKILL  COUHTT . 

Ashland 

Afthland 

Ashland 

Afthlaiid 

Barncaville 


Kame  of  ansociatioti. 


Shenonn  Btifldine  and  Loaa 

Solar  Biiildini? 

Honer»et  finildiiiK  and  Loan 

Hom«rton  Building  and  I^oan 

South  Philad«lphm  Building  and  Loan,  Ko.  2 

Boothwcstcm  fiuiUlin^No.  2 

Spartan  Building  auoLoan • 

Standanl  Building  and  Loan 

State  Mutual  Savings  Fond,  Loan,  and  Building 

Stephen  Girard  Savingii.  Loan,  and  Bnilding 

Steiiing  Building  and  Loan 

Sucoc8»ful  Building 

Sure  InvcRtineat  Building  and  Xxum 

Surety  Building  and  I^oan 

Susquehanna  Avenue  Building,  Ko.  1 

Susquehanna  Building  nnd  Loan,  No.  2 

Svlvania  Building  and  Loan 

Tacony  Bnildin/i;  and  Loon 

Teiitonia  Buildtng.  Xo.  2 

Thirteenth  Street  Building 

Thirte<'uth  Ward  Building  and  Loan 

Thirtieth  Wanl  Build  in  i;  and  Loan 

Thirty-fifth  Ward  Building  and  Loan 

Thurlow  Building 

Tioga  Building 

Tradesmen's  Building  aud  Loan,  Vo.2 

Tradesmen's  Building  and  Loan,  Ko.  3 

Tradesmen's  SavingsTund  and  Loan  of  Conshobocken 

Triennial  Savincs  and  Loan 

Triumph  Building 

Triumph  Building  and  Loan,  Ko.2 

True  Plan  Building  and  Loan 

Trust  Building  and  Loon 

Twenty-flrsfc  Ward  Building 

T«-cntvninth  War<l  liuilding  and  Loan 

Union  Building  and  Loan. 

Fnion  Savings  and  BuildiDg 

United  Building  and  Loan 

University  Building  an<l  Loan 

Van  Pelt  Building  and  Loan 

Vienna  Building 

Vine  Building 

Vineyard  Savings,  Loan,  and  Building 

Warren  BuUding  and  Loan,  Ko.  2 

W»'st  ('olumbia  Avenue  Building  and  Loan 

West  (> irard  Avenue  Building  and  Loan 

West  Market  Street  Building  aud  Loan 

Weslmin ister  Building 

West  Park  Avenue  Building  and  Loan 

West  Philadelphia  Building.  Xo.3 

West  Philadelphia  Gerraania  Building  and  Loan . . . 

Wharton  Biiiluing.  No.  1 

Wharton  liiiililing,  No.  2 ■ 

Wlmrtou  Building,  No.  3 

Wharton  Building  and  Loan 

William  Peun  Building 

Willimantic  Building  and  Loan 

Wissahickon  Building 

Wissinoniing  Building  and  Loan 

Workingincn's  Building  aud  Loan 

Workiugineu's  Club  and  Kcliet*  Building  and  Loan. 

Wyndom  Ihiilding  aud  Loan 

Wyoming  I>oan  and  Building 

Young  Mcd'h  Building 


Bate  of 

orgsnizatic: 


Jan.  3,18CG 
Jan.  15,li>^ 
Feb.  3. 1877 
Apr.  13.1V8 
Apr.  17,  iN^n 
Apr.  18.  is::) 
Har.  2,1S'1 
Oct.  7. 1875 
June  3,lJJ72 
Apr.  24. 1S7C 
Har.  26.  UT-i 
Oct:  12,lfc7l 
Jan.  12,1M1 
Juno  20. 1870 
Apr.  1,187.> 
July  2,1M^7 
July  fl.l'^'-'' 
Dec.  -,1^J 
Hay  —,i^'^ 
Feb.  25.1*1 
Apr.  ll,W'> 
Sepu  fl,KS 
Aug.l7,lK'l, 
Aug.r2,liin 
Har.  7,1873. 
2fay  4,1S70 
Oct.  15.1b70 
Hav  28. 1?S3 
Har.  8,l«r<), 
Mar.  20,1K)1 
Aug.  16, 1^2' 
Kov.  17, 1^3 
Oct,   30.1f« 

uSx,  13,1873 
May  21,18C7 
Feb.  2.1g4 
Dec.  —.18^ 
Jan.  lo.l^J 
Apr.  -,  1^7 

Oct.  23,1'^^ 
Mar.  3.1.^77 
Dec.  13.1HX1 

Jan.  13.  l*'^^, 
Mar.  »),1H0   : 

May  21.  l»*^ 
Feb.  lUfi^J 
JulyI5,lS» 
Maf.  12.1^:2 
Oct,  -,1'*'0 
Kov.  14. 1'^r 
May  lb.i^\^ 

Nov.  22.1*^ 
Dec.  5  Ij!? 
Jane  M«:' 
Sept.  15JS'> 
Mar.    M^:".' 

Oct.   15,I'VJ 
Jan.    8.182 
Joly  U^^i 
Apr.  — .  1^- 


AshlandSaving.s  Fund  and  Loan Jn^J"  JJ"  !^J 

Citisens'  Savings  and  Loan ««"•  .jj'  j^g 

Locust  Mountain  Saviugaand  Loan ,  Ju*^^  no'ih-73 

Miners  and  Laljoreri'  Savings  Fund Aug.  r-.  }»ii 

Barncsv  iUo  Building  aud  Loan '  1  eb.  11.  A^* 

a  Not  reported. 
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ShiKholdcn 


Real 


2f)2 


REPORT    OF    THE    COMMISSIONER    OF    LABOR. 


TaHlk  I.— >'AME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONj^— Cont'd. 

PEN3rnVL.TANIA  -  Coutiiiucf!. 


Mar- 

al 

nmn- 

l>er. 


1 

2 

3 

4 

5 

0 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

21 


.'» 


I 


20 
27 

28 
29 


31 
32 

33 
34 
35 
30 
37 
38 
39 
40 


41 
42 
43 
44 
45 
4'i 
47 
48 
49 
5« 
51 
62 
53 
54 
65 


LiK'alitv 


scnryLKiLL  co.— conc'd. 


(yoaldale 

Cressona 

IlonaldRon 

FrackvUle 

Girardvillo 

G  irardvillo 

Gordon 

Mahanoy  City 

Mahanoy  City 

Mabauo;^  City 

MinersviUe 

Pine  Grove 

Pine  Grove 

Pottsvillo 

PotUville 

Schuylkill  Haven 

Sheoandoali 

Shenandoah  

Shenandoah  

Tiimanend 

Tamaqua 

Tower  City 

Trcmont 

Trcmont 


XHiiiit  (if  aiHHiM'iat  ion. 


Coaldale  Building  and  Loan 

Citizens'  Buildine  and  Savings 

Donaldson  Building  and  Loan 

Broad  Mouutiin  Building  and  Loan 

Girard  Savingn  Fand  and  Loan 

People's  Building  and  Loan 

Gordon  Building  and  Loan.. 

Fidelity  Building  and  Loan 

S4»rial  iJuildiiig  and  Loan 

Waahinj^ton  German  Building  and  Loan 

MinersviUe  Building  and  Loan 

Central  Building  and  Savings 

AVest  End  Building  and  Loan 

Central  Buihlin^ 

PottAville  Building  and  Loan,  Xo.  2 

Schuylkill  Building  and  Loan 

Citizens'  Building  and  Loan 

Miners,  Mcehanica,  and  Lnltorers'  Building  r.ud  Loan . 

Mutual  Savings 

Tamanend  Building  and  Loan 

Tamaqna  Building  and  Loan 

Williams  Valley  sSivings  Fund  andBuUding 

Hancock  Building  and  Loan 

Logan  Building  and  Loan 


Bal^  of 
organization. 


Oct  11, 
May  25, 
Feb.  25. 
Ang.  2:^i. 
Apr.  1. 
May  22, 
Apr.  30. 
Nov.  9, 
Sept.  26, 
May  25, 
Jan.  30. 
Dec.  9, 
Jan.  1. 
Jan.  17. 
Jan.  28. 
Mar.  26. 

(a) 
July  31. 

June  22, 
Apr.  17, 
Jan.     4, 

^      <*> 
Mar.  31. 

Ang.  25. 


188:1 

1H«9 
1SS7 
18.«1 
18*^2 
1883 
IFTt 
ISSl 
1881 
18i'9 
18^9 
1*^4 
\8^ 

1883 

1889 
1871 
1891 
1832 

1886 
li'9) 


TIOGA  COUNTY. 


Wi'llaboro 


YE.VAXOO  cor>TV 


Franklin 
Oil  City  . 
Oil  City.. 
Oil  City  . 


"WelUboro  Biiildin^r  jiihI  Loiin ■  Jcno    7. 1883 


Mutual  Building  and  Loan  . . 

Homo  Building  and  Loan 

Keystone  Building  and  Loan 
Mutual  Building  iind  Lonn  . . 


WARREX  ronrrr. 

30  ,  Warren !  Helping  lliind  BuiMin^  niid  Loan 

,      WASniXflTON  COUNTT. 


Canonshnrg  . 
Canons burg. . 
McDonald  . . . 
Monongahcla 
Washington  . 
Washington  . 
Washington . 
Washington  . 
Washington  . 
Washington  . 


WESTMORELAND  COUNTY. 


Avonmore 

Derry  Station 

Green  sburg 

(ircensburg 

Green  sburg 

Irwin 

Irwin 

Jeannetto 

Latrobo 

Latrobe 

Mount  Pleasant. . 
Mount  Pleasant . 
New  Kensington 

Scottdale 

Scottdale 


Canonsbiirg  Building  and  Loan 

United  States  Excelsior  Building,  No.  1. . . 

Mutual  Building  and  Loan 

Home  Building  and  Loan 

Keystone  Buihling  and  lx)an , 

Mutnal  Buihiing  and  Loan 

People's  Building  and  Lonn 

ProgresKivo  Pequ'tual  Building  and  Loan. 

United  States  Execlsior  Building,  No.  1 

Wanhiiitj^ton  Building  and  Loan 


Jan.   15,1887 
Feb.  11,1886 
Dee.  11,1800  i 
Jan.   19,1891  1 


Sept.  15, 1873 


Avonnioro  Building  and  Loan , 

Derry  Building  and  Loan , 

Grcensburg  Building  and  Loan 

Homo  Buildine  and  Loan 

WestmorclanaBuildiug  and  Loan.. 

Kqnitiible  lUiilding  and  Loan 

Irwin  Building  and  Loan 

Gem  Building  and  Loan 

Home  Building  and  Loan 

Latrobe  Building  and  Loan 

Citizens'  Building  and  Loan , 

Mount  Pleasant  Building  and  Loan. 

Burrell  Building  ond  Loan 

Fountain  Building  and  Loan 

Scottdale  Building  and  Loan 


Feb. 

Feb. 

Sept. 

Mar. 

Apr. 

Feb. 

Apr. 

May 

Jane 

May 


21, 1887 
1.1892 
20,1887 
16. 1892 
6,1889 
24,1887 
27.1888 
14.  IS^  I 
29, 1891  ! 
26, 1883 


July 

May 

Ang. 

Apr. 

Dec. 

Mar. 

Mar. 

June 

Apr. 

Ang. 

Apr. 

Nov. 

Oct 

May 

Apr. 


13, 1891 

1,1883 

25, 1873 

4.1889 

6, 1887 

2,1891 

—,1886 

24.1889 

5,180S 

31.1883 

22.1891 

25,1887 

15. 1891 

9,1890 

3,1876 


a  Nut  reported. 
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Table  I.~NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— CoDtM. 

Ms  T  AN  I  A— Cootinued . 


Local  or 
national. 


I.>oeal. 
Local. 
Local. 
Local. 
Lfical. 
L<«al. 
Local . 
Local . 
Lftcal , 
Local. 
I  l>ocal . 
Loral. 
Local . 
Loral. 
Local. 
Local. 
Local. 
Local 
!  Local 
Local 
Local 
Local 
Local 
Local 


Permaneut,  termi- 
nating, or  aerial. 


TermlnatJoff 
Serial 


I 


Serial 

Serial 

Serial 

Serial 

Serial 

Seri;il 

Serial , 

Serial 

Serial , 

Serial 

Terminating 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 


I-oral    StTiftl 


Sbareliolden. 


Kale.     I  Female. 


Local .. 
Local . . 
Local.. 
Local .  - 


Terminating 
Terminating 
Terminating 
Terminating 


l>>cai I  S4'rinl 


Loeal ,  Serial 


I..ocal 
Local 
Local 
Local 
Liical 


Serial 

Serial 

Serial 

Terminating 
Terminating 


1  of'al I  Terminating 

Lf>cal I  Permanent 

Loer.l 

Lfcal  


Serial 

Terminating 


Local 

Local . 

I.ocal 

Local 

i-ncal. 

I/val , 

Lotal 

Ltcal 

Ix)cal 

local 

Local 

Local 

l/ocal 

Local 

Ijocnl 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Permanent 

Serial 

Serial 


126 
97 


(a) 
(a) 
(a) 


668 


(a) 


655 


la) 


142 
133 


(a) 


175 
210 


(a) 


422 

308 
58 
07 


(a) 


349 
240 
86 


73 


181 


109 


(a) 


137 


(a) 


135 
201 


(a) 
(a) 


49; 

57  1 


04 
194 
416 


(fl) 


256  , 
155  , 


(a) 


97 
09 


{at 


223 
70 


ia) 


Sliart^  in 
force. 


15 


53 


(a) 


29 
23 


(a) 


50 
103  ; 


(a) 


20 
8 


36 
192 


(a) 


(a) 


06 
42 

22 
26 
53 


(a) 


1.W 
12 


2^2  . 


fa) 


51 

177 

47 

646 

11 

108 

561 

(a) 

102 

22 

166 

(a) 

150 

42 

1,105 

(a) 

545 

135 

2,224 

225 

893 

252 

3,033 

(a) 

213 

51 

777 

245 

900 

180 

2.033 

(a) 

821 

412 

3,086 

(«) 

686 

222 

2,333 

60 

202 

47 

904 

69 

202 

37 

C29i 

(a) 

10 

49 

266 

35 

210 

67 

574 

140 

365 

105 

1,536 

(a) 

325 

120 

1,325 

335 

757 

184 

4,051 

94  ; 

402 

41 

2,170 

42 

ICO 

90 

503 

18 

115 

15 

447^ 

(a) 

75 

506 

186 

535 

170 

864 

142 

382 

96 

l,320i 

50 

136 

13 

624 

04 


(a) 

(a) 

229 

90 

1,588 

(a) 

(a)       1 

467 

286 

3,044 

248 

99 

347 

78 

2,963 

314 

88 

400 

46  < 

2,431 

4« 


234 


138 

80 

160 

133 

194 

304 

123 

173 

60 

05 


71 
£^0 
606 

91 

:t62 

197 
013 
119 
114 
152 
162 

:r76 

82 
140 
326 


Cj 


131 


37 
4 
57 
11 
43 
112 

:y 

34 

8 

50 


c-j; 


1,212 


714^ 
667 
669 
5'M] 
1.301 
2.04(1 
751 
871 
H31 
.>i64 


Mar 

Real 

fin- 

oatate 

al 

loana. 

nimi- 

ber. 

1 
1 

1 

47 

1 

2 

22 

3 

(a) 

4 

(a) 

6 

(a) 

6 

51 

7 

180 

8 

(a) 

0 

232 

10 

47 

11 

37 

12 

48 

13 

67 

14 

103 

15 

(a) 

16 

164 

17 

87 

18 

15 

19 

16 

20 

21 

173 

22 

95 

23 

13 

24 

42 

25 

(a) 

26 

(a) 

27 

(a) 

28 

50 

29 

148 

80 

49 

81 

4 

32 

60 

33 

11 

34 

50 

85 

126 

36 

38 

37 

86 

38 

(a) 

39 

94 

40 

8 

4864 

126 

1,196 

335 

3,786 

34 

1,051  J 

113 

2,523 

21 

9fl3i 

242 

2.968 

26 

04C 

21 

1, 136 

128 

1,402 

20 

9m 

145 

%  'A91 

21 

726 

21 

82:{ 

J  40 

2,267 

(a) 
126 
297 

(a) 

128 

22 
(a) 

31 
(a) 
(a) 

22 
178 
(a) 

26 
148 


41 
42 
43 
44 
46 
46 
47 
48 
40 
60 
61 
62 
63 
54 
65 
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PEN2V9Y  CTABT  lA— CoDoloded. 


Mar- 

crin- 
al 
num- 
ber. 


1 

3 

4 

5 

U 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

30 

21 

S2 


Locality. 


TOBIC  COrXTT. 

Bfltft 

Hanorer 

Jlanovor 

X©w  Freedom 

York 

York 

York 

York 

York 

York 

York 

York 

York 

York 

York 

York 

York 

York 

York 

York 

York 

York 


Xanie  of  asHOciatioB. 


Delta  Buildlnff  and  Loan 

Hanover  Building  and  Loan,  No.  6 

Hanorer  Building  and  Loan,  Bo.  7 

Kquitablo  Building  and  Loan 

Anchor  Building  and  Loan 

City  Building  and  Ixmn 

KnHtom  BnildiDg  and  Loan 

Excelsior  Building  and  Loan 

Home  Building  and  Loan 

Kcyntone  Building  and  Loan 

Mechanics  and  Workiugmen^s  Building  and  Loan.. . 

National  Building  and  Loan 

Park  Building  oimI  Loan , 

People's  Building  end  Loan 

PrognwAi  vo  Building  and  Loan 

Protective  Building  and  Loan 

Spring  Garden  Buildiugand  Loan 

Standard  Building  and  Loan 

Stnr  Building  and  Loan 

Union  Building  and  Loan 

"West  End  BuiWinc  and  Loan 

Y'ork  Mutual  Building  and  Loan 


Btttoof 
organisation. 


Dec. 
Mar. 

Feh. 

Sept. 

Dec. 

July 

Jnly 

Oct. 

Jan. 

Mar. 

July 

Nor. 

May 

Feb. 

Mar. 

Dec. 

Feh. 

Mar. 

Mar. 

Oct. 

Nov. 


26,1883 
16.1889 
18.1891 

17, 188 i 
5,1887 

20,1875 
5,1881 

(a) 

28.1889 

25,1579 

18,1881 

10.1882 

31, 1878 

10, 18S7 

I.lS&t 

4,1873 

6,1689 

5,1880 

5,1689 

27,1882 

X2,187-i 


RIIODK  ISI^AND. 


23 


24 
25 
26 
27 


28 


NEWPORT  COUNTY. 

Newport 

PBOVIDE.NCK  COUNTT. 


Manton 

Providence ., 
Providence . 
Woonsocket 


WASniXOTOX  COUNTY. 

Westerly 


XewjHjrt  Cooperativo  SavingH  and  Building 

Manton  Building  and  Iinprovenicnt 

Homestead  Savings  Fund  and  Loan 

Koger  Williams  SSnvings  Fund  and  Loan... 
Woonsocket  Building  and  Loan 

Westerly  Savinirs  Fund  «nd  Loan 


Apr.  12,l&sa 


Aug.  1,1890 
Jidy  17,1891 
Kov.  16, 1880 
Sept.  2«,  1889 


Aug.   2,18Sd 


NOVTII  C'AROI^INA. 


29 

30 


31 


32 


33 


34 
35 
30 
:57 
38 


ADIIEVILLE  COUNTY. 

Green  wockI , 

{j  rtM'ii  woofl , 

AIKKN'   COVXTY. 

Aiken  

AM>K1!S<).\  trOUXTY. 

AndcrsoTi  ('.II 

DARXWKI.I.  CUCNTY. 

Ikiniberg , 

CHARLESTON*  COUNTY 

Charleston , 

C'harlestou 

Cliarleatfm 

CharlcBton 

Charleston 


Greenwood  liuilding  and  Loan 
I'eople'H  Building  and  Loan  . . 

Aiken  Ihiiltliiig  and  Loan 


Antlerson  Savings,  Loan,  and  Investment  Company 

Banilx'rg  liuilding  and  Loan 

Acme  Pf iiildln;;  and  Loan 

Banking  System  Building  and  Loan 

Economy  Buildiugand  Loan 

Fidelity  Building  and  Loan 

German ia  Building  and  Loan 

a  Xot  reported. 


Mar. 

Aug. 


1, 1892 


Mar.  18.1831 


Mar.    4.1893 


KoT.  14,1889 


Mar. 
July 
Fel). 
May 
Jan. 


2.1P91 
20,1890 

4.1S89 
SO,  IS90 
11,1887 
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Tablk  !•— name,  locality,  AND  DESCRIPTIOX  OP  ASSOC LLTION8 —Cont'd. 

iPBIVlVSYliTAlVfA— CoBcliuled. 


Uctl 


Local. 
Local. 
Loeal. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local . 
I.ocal. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 


Pennaneni,  terml- 
nating,  or  serial. 


Shar«holder8. 


Male. 


Serial 

Terminatiiig 
Terminating 
Pennanent . . 

Serial 

Permanent.. 

Serial 

Serial 

Bcrlal 

Permanent . . 

Serial 

Serial 

Serial 

Serial 

Permanent.. 
Permanent.. 

Serial 

Serial 

Serial 

Permanent . . 

Serial 

Serial 


93 

178 
196 

72 
329 


(a) 


115 


(a) 


71 
192 
364 
265 


(a) 


617 


(a) 
(a) 


415 


Female. 


(a) 
(a) 


32 
50 
68 

17 
31 

54 

24 

67 
41 
65 


(a) 


113 


(a) 
(a) 


328 

79 

171 

32 

79 

18 

(«) 

(a) 

(a) 

(a) 

10 


Total. 


194 


264 

89 
360 
596 
169 

21 

95 
259 
405 
330 
121 
630 
164 

55 
407 
203 

97 
115 
250 
425 


Borrow* 
era. 


39 
124 

61 

28 

195 

247 

42 

19 

58 

128 

215 

85 

84 

260 

113 

43 

272 

102 

50 

97 

84 

225 


Shares  in 
force. 


842 
857 


306 

2,176 

3,520 

1,117 

81 

555 
1,393 
2,774 
1,940 

470 
4,675 

821 

372 
1.937 
1,026 

821 

560 
1, 0821 
2,892 


Real 
estate 
loans. 


48 

1S4 

61 

29 

255 

305 

50 

26 

(a) 
138 
310 
110 

96 
260 
142 

56 

(a) 
237 
71 
129 

no 

270 


Mar- 
gin- 
al 
nam- 
ber. 


1 

a 

3 

4 

6 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 


OOE  IMiAIVD. 


Local 


Losal, 
l4)cal. 
Local. 
Local. 


Serial 


SerUI 
Serial 
Serial 
Serial 


Local '  Serial 

I 


213 


(a) 

151 
1,021 

186 


93 


62 


(a) 


50 

340. 

29 


16 


275 

70 

1,731 

40 

23 

62 

201 

1,361 

216 

2 

12 

442 

27 

20') 

1,670 

11,875 

1,275 

2 

12 

331 

20 

24 
25 
26 
27 

109 

34 

575 

16 

28 

MOUTH  CAttOClNA. 


Local 
Local 


Terminating 
Terminating 


Local '  Terniinatiug 


Local 


Local, 


Serial 


Local. 

Local. 

Local. 

Local 

Local 


Terminating 


Terminating 
Terminating 
Terminating 
Terminating 
Terminating 


43 
37 


15 


43 


32 


88  . 
C7  , 
40  I 

120 

138 


6 


11 


16 
12 
13 
25 
12 


47 
38 


21 


60 


39 


104 

70 

63 

145 

150 


( 


18 
4 


11 


8 


21 


31 
41 
32 
33 


(a) 


ri82 

L'04 


:tf):> 


500 


445 


945 
1.102 

030 
3,  565 

729 


(a) 


(a) 


(a) 


(a) 
(a) 
(a) 


33 


29 
30 


31 


(a)      !       32 


(a) 


33 


34 
35 
36 
37 
9" 
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Tari.k  I.— name,  locality,  AND  DESCKIP TIOX  OF  ASSOCIATIONS— CoiitM. 

MOUTH  €;  A  ROE.  IN  A— Continued. 


Mar 

Sin- 
ai 
num- 
ber. 


1 
2 
3 
4 


LorHlilV 


CIIARLKSTON  TO.— COHC'd. 


Xttiiir  (if  nH<«i>4-iHli«>ii. 


CharlestoD. 
Cb^rleston . 
Charleston . 
Charloaton. 


Ilibcmia  Building  aud  Loan 

Homestead  Bnildin;;  and  Loan 

Household  Buildinsr  and  Loan 

Workiugmau's  BuiTding:  and  Loan. 


I>ateof 
organiuitiou. 


CHESTER  Cur XT Y. 


5 
6 


7   1 


8 


Chester. 
Chester. 


9 
10 


U 
12 


13 


14 


15 
16 
17 
18 


19 


20 


21 


22 
23 


24 
25 
26 
27 
28 


29 
30 


CHESTERFIELD  COINTY. 

Chesterfield  r.  H   

DARLI.NGTOX  rui'NTV. 

Darlington  C.  H 

FLOREXfE  COINTY. 


Florence . 
Florenro . 


Chester  Building,  Loan,  aud  Savings  Institution. 
Spratt  Buildin*;  and  Loan 


May  1 ,  18»0 

Dec.  6, 1886 

Oct.  5.  ]8»l 

Sept.  7,  lfi8o 


Jan.      7,  ISiiO 
Fob.    16,1892 


(•h<'Mt.-rlii-M  nui]diu;;aiid  LoHn '  Mar.     1,1889 


l>arliii}jl(ni  Rnil<liii«;  aud  Loan '  Ma}-    25,  IfesS 


I 


Florence  Loan  uud  Investnu'Ut  Company ;  Apr.  20,1891  ' 

Morhauirs' Building  and  L(>.in '  July  19,1887  j 


OEOR'JETOWX   COVNTY. 


Georgetown 
(jeorgetuwu 


Georgt'tuw u  Building  and  Loiin July  28,  ISSG 

~  ~ "  Oct.    28,  IWl 


[ieori{ 

People's  Building  and  Lonn 


OUEKNVILI.E   rut  .NTY 

(Jrt'cnvilli' 

KER.*^HA\V   COINTY. 

('nn)den  

IJ^t'UENS  COUNTY. 


IMediuiMit  SaviiiMH  iitid  luvrstiix-iit  Coinjiany Mar.  31.1891  ' 


KnliMjiriM*  Hiiildiiig  aud  Lo;m Aug.    6,  lSf3 


Clinton . 
Clinton . 
Lauren  s 
L.aureus 


Clinton  Building  and  Loan  . . . 

Home  Bailding  and  Loan 

Laurens  Building  and  Loan  . 
Perpetual  Building  and  Loan. 


MARION   COUNrV. 

Marion 1 

MARLBORO  COUNTY. 

Benni>tt8ville i 

NEWBERRY  COUNTY. 

Newberry 

ORANGEDURO  COUNTY. 


Orangeburg  C.  H 
Orangeburg  C.  H 


M.'tritiu  Building  ami  Loan. 


Jan.  4, 1888 

Sept.  1,1891 

Feb.  2, 1886 

Feb.  1, 1889 


Aug.    3, 18S3  . 


B<*un«tt.s\illf.  HniltUng  and  Loan '  July     1,1888 


RICHIJIND   COUNTY. 


Columbia 
Columbia 
Columbia 
Columbia 
Columbia 


Ne\vb»*rry  Building  ami  Loan 


Orangeburg  Building  and  Loan. . 
Toung  Men's  Building  and  Loan 


Columbia  Building  and  Investment  . . 
Columbia  Savings  and  Five  Per  Cent . 
Mutual  Beneficial  Building  and  Loan 

Richland  Building  and  Loan 

AVorlcingmen's  Building  and  Loan 


8PARTANRURO  COUNTY'. 


Spartanburg. 
Spartanburg. 
Spartanburg. 


Home  Building  and  Lonn 

Mechanics'  Buildinjr  and  Loan. 
People's  Building  and  Lo.in  . . . 


Oct.      5, 18t!5 


Sept.  20, 1885 
July  16,1891 


Jan.   16,1889 

(a, 
Feb.     5. 1884 
Jan.  13,1888 
June    5. 1883 


Dtc.  —.1892 
Jan.  1. 1870 
Nov.  21.1889 


a  Not  n- ported. 
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REPORT   OF   THE   COMMISSIONER   OF   LABOR. 


Tablk  I.—NAME,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

S017TH  CAKOI^HVA-CoDoladed. 


Mar- 
gin- 
al 
num- 
ber. 

Locality. 

Xame  of  aasociatlon. 

1 

SCJOTEB  COCNTT. 

BiahoDvillo 

BiiiboiiTillo  Bnildinir  an'1  T«oaii ..rr-..r^ t -■, 

2 

Sumter 

Peonle'a  Bnildins  and  Loan 

3 

Sumter 

UNION  COUNTY. 

Union 

Sumter  BuildioE  and  Loan 

4 

Union  Dtilldinir  and  L<oau ...... 

5 

YORK  COUNTY. 

Blaoksbure 

Mf^ohanion'  Bnildinsr  and  Loan  ,, - 

6 

Book  Hill.. 

'M'nt.nal  Homf>  Bnildlnp'  and  Loan  ,                     rT...i^r. 

7 

Bock  Bill 

itock  Hill  KfMil  Ktttato  and  Ijoan  Comnanv t  r . . . 

Date  of 
organiaatioD. 


Ang.  17. 1891 
Feb.  1. 1869 
June  15, 1885 


Mar.  —,1875 


Jan.  2, 1890 
Apr.  11,1^2 
Mar.  15,1889 


SOUTH   DAKOTA. 


8 


9 
10 
11 


12 
13 


14 


15 


16 


17 
18 


10 


20 
21 


22 


23 
24 


BEADLE  COUNTY. 

Huron 

DROWN  COUNTY. 


Aberdeen . 
Aberdeen. 
Aberdeen . 


CODINOTOX  COUNTY. 


"Watertown 
W  atertown 


DAVISON  COUNTY. 

Mitchell 

LAKE   COUNTY. 

Hadiaon 

LINCOLN  COUNTY. 

Canton 

MINNEHAHA  COUNTY. 


Sioux  Falls. 
Sioux  Falls. 


PENNINGTON  COUNTY. 

Bapid  City 

TUKXKtt  COUNTY. 


Ceutervillo 
Hurley 


UNION  COUNTY. 

Elk  Point 

YANKTON  COUNTY. 


Yankton. 
Yankton. 


Huron  Building  and  Loan. 


Aberdeen  Bnildinfr  and  Loan 

Dakota  Bnilding  and  Loan 

Northvrestem  Savings,  Loan,  and  Building 


Citizens'  Loan  and  Building... 
Watertown  Building  and  Loan 


Mitchell  Building  and  Loan. 


Madison  Building  and  Loan  . . . 


Cnnton  Building  and  Loan. 


Cooperative  Savings  and  Loan . 
Sioux  Falls  Mutual  Aiil 


Bapid  City  Building  and  Loan  . 


CenterviUe  Building  and  Loan 
Hurley  Building  and  Loan 


Elk  Point  Building  and  Loan . 


May     1, 188S 


Feb.  —,1886 
Oct.  18,1888 
Feb.  —,1889 


Mar.  —.1885 
Oct.      8. 1883 


Dec.   — ,  1886 


Apr.  —.1888 


Apr.    1, 1887 


July  ^,1891 
Feb.  —,1884 


May  12,1890 


Juno  27, 1892 
July  — ,  1889 


Feb.     1, 1890 


Western  Home  Building  and  Loan Oct.    24,1889 

Yankton  Building  and  Loan Feb.     1,1886 


a  Not  reported. 
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REPORT   OP   THE   COMMISSIONER   OP   LABOR. 


Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd, 

TENNESSEE. 


Mar 
gin- 

nnni' 
ber. 


2 


3 


5 

6 

7 

8 

0 

10 

11 

12 

13 

14 

15 

16 

17 


18 


19 


20 


21 
22 


Locality. 


24 


25 


27 
28 
29 
80 
81 
82 
33 
84 
85 
86 


Xan:o  of  aKSOcintioa. 


BBADUET  COUXTT. 

Cleveland 

CABBOIX  COUirXT. 

Hfxntingdon 

CHB8TCR  COUNTT. 

Henderson 

COFFEE  COUNTT. 

Tullahomft 

DAVIDSON  COUKTT. 

Kaahvillc 

NMhviUe 

NashTllle 

Na«hville 

NashTille 

Nashville 

Naahville 

Nashville 

Nashville 

Nashville 

Nashville 

NashviUe 

NashviUe 

DICKSON  COUNTT. 

Dichson 

DTEB  COUNTT. 

Dyersburg 

FBANRUN  COUNTT. 

"Winchester 

GIBSON  COUNTT. 

Humboldt 

Trenton 

GILES  COUNTT. 

Pulaski 

GREEXE  COUKTT. 

Greeneville 

GBUNDT  COUNTT. 

Tracy  City 

BAMBLCN  COUNTT. 

Morristown 

HAMILTON  COUNTT. 

Chattanooga 

Chattanooga 

Chattanooga 

Chattanooga 

Chattanooga 

Chattanooga 

Chattanooga 

Chattanooga 

Chattanooga 

Chattanooga 


Cleveland  Building,  Loan,  and  Iinproremcnt 

Huntingdon  Building,  Loan,  and  Savings 

Henderson  Building  and  Loon 

TuUahoma  Building  and  Ravings 

Equitable  Bnildincand  Loan 

Farmers'  Savings,  uuilding,  and  Losn 

Guarantee  Fnno,  Building,  and  Loan 

House  Bailding  and  Loan 

Nashville  and  Edgefield  Building  and  Savings 

Nashville  Building  and  Savings 

North  Nashville  BuUding  and  Savings 

People's  Building  and  Savings 

Provident  Savings  and  Loan  Society  .  -      

Seonrity  Home  Building  and  Loan 

South  Nashville  Building  and  Mechanics'  Savings  . . . 

State  Building  and  Savings 

West  End  Building  and  t^vings 

Home  Building,  Loan,  end  Ravings 

Dyersburg  Building  and  S.aving8 

■\rinchentcr  Build  ing 

Humboldt  Building  and  Loan 

Trenton  Building  and  Loan 

Pulaski  Building  and  Lonn 

Mutual  Building  r.nd  Loan 

Mountain  Homo  Building  r.iul  Loan 

Morrietown  Building 

American  Mutual  Building  and  Savingit 

Atlas  Savings  and  Loan 

Central  Builclingand  Loan 

Chattanooga  National  Bnilding  and  Loan 

Chattanooga  Savings  and  Building 

Cumberland  Building-Loan 

Hamilton  Perpetual  Building  and  Loan 

Lookout  Homestead 

Merchants  and  Mechanics'  Building  and  Lonn 

Tennessco  Mutual  Building  and  Loan 

a  Not  reported. 


Dat«  of 
organization.  ! 


Mar.  ]2,1BS8 


Mar.     1, 1888 


Apr.    5,  1888 


Mar.    3, 1888 


Sept. 

Feb. 

Apr. 

Nov. 

Jan. 

Feb. 

July 

Mar. 

Oct. 

July 

Sept. 

July 

July 


16.1880 

10,1800 

21,1801 

4,1889 

21,1886 

1,1891 

1,1885 

12,1889 

1,1892 

4,1891 

8.1883 

1,1890 

2,1881 


Dec.  13,1887 


Mar.  22, 1882 


Mar.    1,1891 


Feb. 
Aug. 


3.1887 
7,1884 


May     1, 1887 


Aug.    1,1890 


June    1,1891 


Jan.     1, 1890 


Oct 

July 

Feb. 

Oct. 

Feb. 

Oct 

Aug. 

June 

July 

Icb. 


1,1891 
1.1891 

21,1891 
1,1801 

IG,  1881 
1.1892 
1,1887 

n,188S 

26, 1887 
1.1891 
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BEPORT   OF   THE   COMMISfllONEB   OF   LABOR. 


Tabue  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Confd. 

TK  NIVESABB—Continued. 


Mar 

gin* 

al 

nam 

ber. 


2 
3 

4 

6 

6 

7 

8 

9 

10 

11 

12 


13 


14 
15 


16 
17 


18 


19 
20 
21 
22 


23 
24 
25 


20 


27 
28 
29 
30 
81 
82 
83 
34 
35 


86 


87 


Locality. 


HATWOOD  COUHTT. 
Brownsville 

XKOX  COUNTY. 

KnoxTille 

Knoxville 

Knoxville 

Knoxvil  lo 

Knoxville 

Knoxville 

Knoxville 

Knoxville 

Knoxville 

Knoxville 

Knoxville , 

LINCOLN  COUNTY. 

Fuyettovillo 

icADisoN  couxrrr. 

Jackson 

Jackson 

MABioir  ooumr. 

South  Pittabnrg 

South  Pittsburg 

XAUBY  COUNTY. 

Columbia 

MONTGOMBSY  COUBTY. 

Clarkflville 

ClarksTille 

ClarkBville 

ClarksviUe 

OBION  COUNTY. 

Union  City 

Union  City 

Union  City 

EOANE  COUNTY. 

Harriman , 

SHSLBY  COUNTY. 

Memphis 

Memphis 

Memphis 

Memphis 

Memphis 

Memphis , 

Memphis 

Memphis , 

Memphis , 

SULLIVAN  COUNTY. 

Bristol 

8UMNXB  COUNTY. 

Gallatin 

TIPTON  COUNTY, 

Covington „ 


Xante  of  nsnoclatlon. 


Brownsville  Building  and  Loan 

Citizens' Building  and  Losn... 

Covenant  Building  and  Loan 

Ilomestead  Investment  Company 

Interstate  Building  and  Loan 

Knoxville  Building  and  Loan 

Knoxville  Savings,  Building,  and  Loan 

Mechanics' Builaing  and  Loan 

People's  Building  and  Loan 

Southern  Building  and  Loan 

Star  Savings  and  JLoan  Company 

Workingman's  Building  and  Savings 

• 

Lincoln  County  Building  and  Loan 

Home  Buildinc  and  Loan 

Jackson  Building  and  Savings 

Marion  Building  Society 

South  Pittsburg  Building  and  X<oan 

Maury  County  Building  and  Loan 

Citicens'  Building  and  Loan 

Clarksville  Buildmg  and  Loan 

Equitable  BuUding  and  Loan 

Tennessee  If  ational  Building  and  Loan 

Home  Building  and  Loan 

Union  City  Bulding  and  Loan 

Union  City  Nationu  Building  and  Loan 

Harriman  Building  and  Loan 

American  Building,  Loan,  and  Tontine  Savings 

Anglo-Tentonia  Building  and  Loan 

Bluff  City  Building  and  Loan 

De  Soto  Bnllding  and  Loan 

Equitable  Building  and  Loan 

German- American  Building  and  Loan 

Memphis  Building  and  Savings 

People's  Building  and  Loan 

Workingmen'B  ^lilding  and  Loan 

Holston  National  Building  and  Loan 

Gallatin  Building  and  Loan 

Tipton  County  Building  and  Loan 

a  Not  reported. 


Bateoi* 
organixatioxi. 


Aug.    1, 1889 


Jan. 

Jan. 

Sept. 

July 

Mar. 

Apr. 

Mar. 

Feb. 

Jan. 

I>na 

OcU 

1,1891 

1,1890 

7,1891 
13,1891 

7,1878 
23. 1880 
23,1886 
—,1891 

9,1889 
24,1891 
28,1886 

May  13,1880 

May 
May 

15,1890 
7,1880 

May 
Apr. 

4,1885 
24, 1891 

Oct. 

11, 1881 

Apr. 
Feb. 
Mar. 
May 

24,1878 
8,1887 
1,1889 

30.1891 

Sept. 
Mar. 
Mar. 

0,1800 

4.1884 

15,1892 

1 

May 

23,1890 

June 

Aug. 

Jan. 

May 

Jan. 

May 

Jan. 

Jan. 

Mar. 

1.1889 

10.1887 

17. 1876 

2,1876 

10,1887 

1, 1876 

6, 1873 

1.1892 

1,1873 

Nov. 

17,1800 

Apr. 

4,  1687 

Mar. 

8,  1887 
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REPORT   OP   THE   COMMISSIONER   OF   LABOR. 


Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

TENNEffSE  E -^Concladed. 


Mar- 

fin- 
al 
n  am- 
ber. 


Locality, 


VTAlUtEX  COUKTT. 

McMlnnvill© 

WASBECOTON  COUNTY. 

Johnnon  City 

^VEAKLET  COUXTT. 

Marlin 

WIL80X  COtJNTT. 

Lcibanon 

ANDERSOX  COCXTT. 

I\ilcatiDe 

BELL  COUNTY. 

Bclton 

CHILDRESS  COUNTY. 

ChildrcM 

COOKE  COUNTY. 

Gainesvillo 

DALLAS  COUNTY. 

DalUa 

Dallas 

Dallas 

DENTON  COUTCTT. 

Denton 

ELLIS  COUNTY. 

Snois 

AVaxahachie 

FANNIN  COUNTY. 

Boubam 

Honey  Grove 

OALVESTC  N  COUXTT. 

Galveaton 

(lalreston 

GRAYSON  COUNTY. 

Denison 

Denison 

Deniaon 

HARRIS  COUNTY. 

Houston 

Honaton 

Houston 


Xame  of  association. 


HcMlnnrille  Building,  Savini;^,  ftnd  Loan. 


Hagnetio  National  Building  and  Loan . 


Weakley  County  Building  and  Lo.au. 


Lebanon  Buildin;;  and  Lua:i. 


Date  of 
organ  ixation. 


Jane  8,   irsS 


Jan.  2,    1892 


July  1.    1888 


Jcno23,  1888 


TBXAM. 


6 


0 
10 
11 


12 


13 
14 


15 
16 


17  I 
18 


19 
20 
21 


22 
23 
24 


Mecbnnica*  Building  and  Loiiu 


Young  Men's  liuilding  and  Lonu 


Cbildross  Building  nnd  Loan 


Feb.   19,1880 


Aug.  20, 1883 


July     1, 1891 


Hesperian  Building  and  Savings ,  17o\:  12, 1890 


Dallas  Homestead  and  Loan 

Mutual  Building 

Sanger  Brothers  Employes'  Loan  and  Savings. 


Dec.  C,  1880 
Oct.  1. 1887 
Mar.  29. 1886 


Denton  Building  and  Investment  Company I  June  26, 1880 


£nni8  Building  and  Loan , 

Ellis  County  Building  nnd  ^^avingn. 


Bonham  Improvement  and  Loan 
Honey  Grove  Building  and  L«>an 


Galveston  Building  and  Loan  Conipiiny 
Texas  Loan  and  Investment  Compr.ny  . 


Citizens*  Building  and  Loan 

(rate  City  Boilding  and  Loan 

North  Texas  Savings  and  Building. 


Bayou  City  Building  nnd  Loan  . 
Mechanics'  Buildine  and  Lonu. 
Mutual  Building  and  Loan 


July     1, 1888 
Aug.    8,1888 


Mar.  25. 1890 
Mnr.  21, 1885 


Apr.     1.1890 
Kov.    ],1890 


Feb.  2.1888 
Kov.  5.1884 
Apr.  12,  1888 


Apr.  1, 1890 
May  8, 1888 
Apr.  IS.IW^T 


a  Xot  reported. 
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Table  I,— XAMP:,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

TEIVIVK  StIEE —Concluded. 


Local  cr 
cational. 


Fermasent,  termi- 
natiog,  or  Mrial. 


I 


Local Serial 


National -  Serial 


Loral 


Local. 


Serial 


Serial 


Shareholders. 


Hale. 


146 


162 


:>c 


ii 


Female. 


23 


2S 


Total. 


ICO 


188 


iQ 


ro 


Borrow- 
era. 


40 


61 


?•? 


22 


Shares  in 
force. 


5t^ 


2,3S: 


3»4| 


«94 


Seal 
estaU 
loans. 


(a) 


(a) 


(a) 


31 


Mar 

£in> 

al 

nom- 
ber. 


8 


TEXAS. 


Local 


Local 


Local 


Local 


Local 
Local 
Local 


Local 


Local 
Local 


Local 

Local 


St-Hal 


Tcrminatint; 


Serial 


Serial 


Serial 
Serial 
Serial 


Tcnninat!i:g 


Terminating 
Serial 


Terminating 
Serial 


Local 

National . 


Serial 
^  Serial 


I 


Local. 
Local, 
Local 


Terminating 
Terminating 
Serial  .     ... 


Local. 

Local 

Local 


Serial 

Serial 

Permanent , 


203 
40 
45 

102 

152 
169 
101 

C5 

45 


C7 

71 


r.2i 

470 


126 
121 
220 


SI 
108 
305 


33 


23 


42 
40 

16 


10 


6 
0 


3 
4 


42 

40 


21 
16 
31 


6 
27 
20 


236 


45 


123 


104 
218 
120 


ij 


51 
CO 


70 
75 


363 

510 


149 
137 
251 


87 
225 
331 


60 


15 


8 


i>0 


89 
97 
51 


42 


34 
23 


25 
38 


101 
121 


67 

78 

110 


21 

36 

102 


1.500  (a) 


233|    I      (a) 


21'i 


CM 


1.038 
1.177 
1,310 


343 


163 
267 


452 

503 


2,197 
8.650 


902 
000 
937 


083 
750 

2,461 


(a) 


(a) 


(a) 
(a) 
(fl) 


(a) 


(a) 


(a) 

(a) 


(a) 


(a) 
(a) 
(a) 


(a) 
(a) 
(a) 


9 
It 
U 


la 


IS 
14 


16 
It 


17 
18 


19 
M 
31 


J 
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Tablk  I.— name,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd, 

TKX  Aft— Conelttdecl . 


Mar 

*al 

nam 

ber. 


Locality. 


HOPKINS  COUNTY. 

Stilplinr  Springs 

HUNTCOUNTT. 


2 
3 


4 
5 


6 

7 


8 


Commerce 
Greenville 


LAMAR  COUNTY. 


Paris 
l*nri9 


TARKSR  COUNTY. 


TVeatherford. 
AVeatherford. 


10 


11 
12 
13 
14 
15 
16 
17 
18 
19 


20 


21 


BSEVES  COUJTTY. 

I*eco8 

ROBERTSON  COUNTY. 

Kcarno 

SMITH  COUNTY. 

Tyler 

TARRANT  COUNTY. 


Fort  Worth. 
Fort  Worth. 
Fort  Worth. 
Fort  Worth. 
Fort  Worth. 
Fort  Worth. 
Fort  Worth. 
Fort  Worth. 
Fort  Worth. 


TOM  OREEN  COUNTY. 

San  Angelo 

WILLIAMSON  COUNTY. 

Taylor 


Name  of  nsaociatioa. 


Sulphur  Springs  Loan  anil  nuilding. 


Cooinjerce  Building  and  Loan. 
Greenville  Building  and  Loan  . 


National  Building  and  Loan. 
i*aris  Building  and  Loan 


Mutual  Building  and  Loan 

AVeatherford  Savings  and  Loan. 


Pecos  Clly  Building  and  Loan 


Heamo  Building  and  Loan 


£ast  Texas  Loan  and  Savings. 


Builders'  Loan  and  Savings 

FortAVorth  Building 

Germania  Building  and  Loan 

Mutual  Savings  and  Loan  Company 

Printers'  Building  and  Loan 

Bailroad  Men's  Savings  and  Loan  Company. 

South  Side  Building  and  Loaa 

AVorklngman's  Building 

Young  Men's  Building  and  Loan 


West  Texas  Building. 


Taylor  Savings  and  Loan. 


Data  of 
organluition. 


Ang.13,  1890 


May     1. 1890 
Dec.  14,1880 


Oct.      1, 1891 
Apr.  12, 1884 


Apr.     1,1691 
Apr.     1. 1888 


Deo.  20,1890 


Feb.  21. 1891 


Apr.    1,1890 


Oct. 

July 

Sept. 

Sept. 

Sept. 

Nov. 

Sept. 

Jan. 

Jnno 


30,1880 
10, 1887 

1,1880 

1.1888 
25,1889 
10. 1891 

6.1890 
10.1890 

1.1888 


Hay  28. 1889 


Juno    1,1801 


UTAH. 


22 
23 
24 
25 
26 


27 


BALT  LAKB  COX7NTY. 


Salt  Lake  City 
Salt  Lake  City 
Salt  Lake  City 
Salt  Lake  City 
Salt  Lake  City 


WEBER  COUNTY. 


Ogden 


Pioneer  Loan  and  Homestead 

Salt  Lake  Building  and  Lcurn 

Utah  Loan  and  Building 

AVestern  Loan  and  Saving?  Company. 
Zion's  Benefit  Building  Society 


Ogden  Building  and  Savings 


Apr.  14,1890 
Mar.  —,1890 
June  — ,  1887 
Apr.  16, 1892 
June  12, 1883 


Mar.  27,1883 


a  Not  reported. 
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Tablk  I.— name,  locality,  AND  DESCRIPTIOX  OF  ASSOCIATIONS— Cont'd. 

TE  X  AA'Conclnded. 


Local  or 
national. 


Local. 


I^oeal. 

Loral. 


National. 
Local.... 


Local. 

Local. 


Local. 


Local. 


Local. 


.  Local 

.  Local 

Local 

Local...—. 

Local 

I.ocal 

Local 

Local 

I  Local 


L'ical 


Local 


Permasent,  termi- 
nating, or  verial. 


Sbarebolders. 


Serial 

Serial 

Serial 

S«)rial 

Serial 

Terminating 
Terminating 

Terminating 

Terminating 

Permanent . . 

Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 

Serial 

Terminating 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 


Hale.     I  Female. 


Total. 


Borrow- 
era. 


24 
60 


775 
09 


47 
64 


84 


45 


25^ 


87 
96 
175 
83 
45 
79 
87 
00 
98 


84 


112 


16 


6 
11 


11 


2 

9 


93 


12 

12 

25 

15 

7 

0 

6 

12 


81 


18 


114 


80 
71 


998 
110 


49 
73 


3: 


51 


850 


99 

108 

200 

98 

52 

85 

93 

102 

105 


115 


130 


I 


44 


18 
33 


131 
65 


13 
23 


16 


145 


42 
75 
50 
73 
6 
10 
11 
61 
70 


80 


32 


Sharea  i:i 
force. 


1,169 


196 
440 


10.364 
966 


375 
438 


341 


884 


3.2U 


1.143 

1,490 

1.860 

720 

676 

415 

447 

1.119 

1,255 


121 


1,020 


Keal 

eatato 

loans. 


Mar. 

fiin- 

ol 

num* 

ber. 


(a) 


<a) 


(a) 
(a) 


(a) 


(a) 


(•> 


(«) 


(«) 

(«) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 

(A) 


(A) 


(a) 


S 
8 


4 
5 


6 

7 


8 


10 


11 
11 
13 
14 
IS 
16 
17 
18 
U 


20 


21 


Local.... 
local.... 
Local.... 
KaUonal. 
Local 


I  Local 


VTAH. 


67 

42 

109 

150 

80 

189 

123 

42 

165 

S.048 

210 

2.250 

581 

184 

765 

157 

28 

185 

(a) 
(a) 
\a) 
(«) 
(fl) 


(«) 


22 
23 
24 
25 


27 
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Tawle  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

VIRGIIVIA. 


Mar- 
gin- 
al 
num- 
ber. 


1 
2 
3 
4 

5 

G 

7 

8 

0 

10 

11 

12 

13 


14 
15 
16 


17 
18 


19 
20 
21 


no 


23 


24 


25 
26 


27 


28 
20 


30 


Locality. 


Xame  of  nH.sociation. 


Date  of- 
organitation. 


ALKXANOUIA   COUNTY. 


AlexauilrtA . 
Alexandria . 
Alexandria . 
Alexandria . 
Alexandria . 
Alexandria . 
Alexandria . 
Alexandria . 
Alexandria. 
Alexandria. 
Alexandria . 
Alexandria . 
Alexandria 


AUill'SlA   rOl'XTV. 


Staunton 
Staunton 
Stannt4>n 


A  lexandria  Perpetual  Bnilding-Fuud,  Ko.  i J  Har.  15, 18S8 

Alexandria  Perpetual  Building-Fund,  No.  2 Har.  22, 1892 

German  Cooperativo  Bailding,  Ko.  4 Sept.  10, 1885 

German  Cooperative  Building,  Ko.  5 Dec.  18, 1889 

Mechanicjj'  Building,  Ko.  1 Jan.     7.1884 

MeclianicB*  Building,  Ko.  2    Jan.     2,1888 

Mechanics'  Building,  Ko.  3 Jan.  14, 1880 

Mechanics'  Buildine,  No.  4 Jan.  15,1890 

Mercantile  Bailway  Bnilding  and  Loan Jan.     7, 1892 

Mount  Vernon  Cooperativo  Building,  Ko.  2 Dec.     7, 1884 

New  Era  Building Mar.  18,1690 

Old  Dominion  Cooperative  Building !  Jan.   16, 1882 

Old  Dominion  Perpetual  Building  Fund Oct,    17, 1S90 


AuguAta  Perpetual  Building  aud  Loan  Company. 

Uome  Building  and  Loan 

Young  Men'B  Building  and  Loan 


HEUKOKI)  l-Ol'NTV. 


Be«irord  Citv 
Bedford  City 


CHESTKHFIKI.II  COrXTV. 


Bedford  Building  and  Loau 

Liberty  Perpetual  Building  nnd  Lonn  Company. 


Manchester 
MancheHter 
Manchester 


Laborers'  Mutual  Building  and  Loan 

Manchester  Building,  Loan,  and  Trust  Company. 


ri.AKK   COINTY. 
BcTTVvillo 

m 

C  RAKi   CUUNTV. 

Xcw  Cu»tle 

DINWIDDIK  COUKTY. 

PeterHburg 

KIJ/ABKTH  CITY  COUKTV. 


Manchester  Home  Building  and  Loan 


Terry  vi lie  Building,  Ko.  2. 


Xew  Cantle  Biiildin:;  and  Loan 


Feb.  6, 1885 
Apr.  1.1891 
Apr.  15.1891 


Apr.    1,1 802 
June    4,18«2 


Oct.  18,1888 
July  1,1889 
Mar.  25, 1887 


Jan.     5, 1889 


Aug.    4,1890 


Hampton 
Hampton 


FAUQUIKR  COUXTV. 

"Warreuton 

FREDERICK  COU.KTY. 


Winchester. 
WincheBter. 


HALIFAX  COCNTV. 

South  Boston 

HENRICO   COUXTY. 


Peternbutg  Per|»etnnl  Builtling  and  Loan  Company. ..'  Jan.     4, 1887  i 


Hampton  Cooperative  Bmldiug Mar.    1,1889 

People's  Building  and  Loan i  Mar.    4, 188Q 


Warrenton  Perpetiiul  Buibling  luul  Loan. 


Winchester  Building  and  Loan 

Winchester  Cooperative  Building. 


South  BoHton  Pcrpc-t  uhI  BuiliUng  and  Loan  Company.    Feb.  21,  ISdO 


Juno    4, 1890 


Jan.   17,1889 
Mar.    4,1691 


31 

Kichmond 

32 

Richmond 

33 

Richmond 

34 

Richmond 

35 

Richmond 

36 

Richmond 

37 

Richmond 

38 

Richmond 

39 

Richmond 

40 

Richmond 

Capitol  Building  and  Loau 

Citizens*  Building,  No.  7 

German- American  Banking  and  Building  Company.. 

Granite  Perpetual  Building  Fund  Company 

Homo  Building  Com|)any 

Lincoln  National  Building  and  Loan 

Kational  Building  and  Investment 

Old  Dominion  Building  and  Loan 

People's  Building,  Loan,  and  Trust  Company 

Richmond  Building,  Loan,  Abstract,  nnci  Title j 

a  Not  report «'d. 


Feb. 

1,1883 

Kov. 

5,1889 

Dec. 

1,1890 

Jan. 

3,1887 

Jan. 

1,1887 

KOT. 

6. 1891 

July 

1,1890 

Jan. 

18,1800 

July 

6,1889 

Kov. 

1,1890 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Con tM. 

TIRGINIA. 


Locator 
national. 


Permanent,  termi- 
nating, or  teriaL 


Local Terminating 

Local '  Terminating 

Local I  Terminating 

Local '  Terminating 

Local '  Terminating 

Local ,  Terminating 

Local Terminating 

Local Terminating 

XatJosal Permanent . . 

Local Terminating 

Local Permanent.. 

Local Terminating 

L«al Terminating 


Local. 
Local. 
Local 


Penuaneut. 

Serial 

Serial 


Lf<*l Serial 

Local Permnnent 


Local 
I.ocal 
Local 


Termiuating 
Permanent.. 
Permanent . . 


1-ocal Teniiiiiatiii;: 


Local. 


Local 


Ucal 
Local 


Prmmneut 


IVmianciit 


Serial 
Serial 


^^al 1  rcntiAiic'iit 


Local, 
Local 


Looal 


Terminating 
Temiinftting 


Permanent 


1^*1 

Local 

^'Ocal....    * 

Loc»l 

Local 

Kitional.    ' 

?»ti<m«l.... 

'I-ocal.... 


Permanent . . 
Terminating 
PtTmauent . . 
Permanent . . 
Permanent . . 
Permanent . . 

Serial 

Permanent . . 
Permanent . . 
Permanent . . 


Shareholders. 


53 

118 

72 

197 


215 

220 

120 

79 

141 

53 

74 


62 

57 
80 


40 
30 


28 


(a) 


112 


62 


25 


140 


173 
257 


101 


121 

74 


8G 


123 
92 

177 

(a) 

(«) 
1,552 

(a) 
3,607 
124 
55 


Female. 


(«) 


15 


12 


(a) 
(a) 


35 


22 
91 


23 


n 

15 


20 


35 
21 
30 


145 


(a) 


133 

27 


ToUl. 


13 

85 

55 

173 

20 

98 

71 

208 

3 

85 

45 

275 

30 

245 

30 

250 

20 

140 

41 

120 

38 

180 

8 

61 

34 

108 

20 

82 

11 

68 

28 

108 

40 
45 

15 

35 
253 
127 


25 


175 


195 
348 


124 


i:i2 
89 


Borrow- 
er!. 


36 
72 
45 
85 
20 
89 
73 
82 
9 
42 
27 
11 
29 


1 
11 

17 


5 
12 


25 
97 
63 


52 


6 


50 


48 
240 


54 


56 
4 


100 

1 
50 

158 

51 

113 

48 

216 

78 

710 

335 

695 

225 

1.697 

34 

609 

210 

3,800 

496 

151 

63 

62 

10 

Shares  in 
force. 


396 

1,431 

629 

1,635 

331 

845 

736 

609 

1,251 

704 

354^ 

240 

823 


740 
3,830 
4,055 


44 

870 


72 

1,783 

346 


433 


CI 


562 


526 
735 


1,466 


481 
476 


967 


estate 
loans. 


I 


(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 


28 


(o) 


15 
20 


(a) 


(a) 
(a) 
(a) 


(a) 


(a) 


(a) 


(a) 


(a) 


(o) 


(«) 


Mar- 
gin- 
*al 
num- 
ber. 


1 
2 
3 
4 

5 

6 

7 

8 

9 

10 

11 

12 

13 


552 

(a) 

31 

2,000 

55 

82 

2,011 

(a) 

83 

6,975 

la) 

34 

6,323 

(a) 

86 

9,364 

(a) 

33 

3,782 

(a) 

37 

36,001 

(a) 

38 

1,290 

(a) 

83 

221 

(«) 

V 

14 
15 
16 


17 
18 


10 
20 
21 


22 


23 


24 


25 
28 


27 


28 
29 


30 
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Tablk  I.--NAME,  IXXJALITY.  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

VIRGINIA-Coo  tinned. 


Mar- 
ffio- 

nam 
bor.l 


Locality. 


3 
4 
5 


6 

7 


0 

10 

11 

12 
13 
li 
15 
10 
17 
18 
19 
20 
21 
22 
23 
24 
25 
20 
27 
28 


20 


80 
31 
32 


33 
34 


35 
30 
37 


38 


30 
40 


H ENRICO  tx>i'NTy— cono'd. 

RicbtnoDtl 

Richmond 

Richmond 

Richmond 

Richmond 

KU«0   WILLIAM  COUNTT. 

West  Point 

Weet  Point 

MONIXIOMKRT  COUMTT. 

East  Radford 

VOBFOLK  COUNTY. 

Berhley 

Berkley 

l^'orfolk 

Norfolk 

Norfolk 

Norfolk 

Norfolk 

Norfolk 

Norfolk 

Norfolk 

Norfolk.. 

Norfolk 

Norfolk 

Norfolk 

Norfolk 

Portamouth 

Portsmouth 

Portsmon  th 

Portsmouth 

Portsmouth 

NOTTOWAY  COl-NTY. 

Crewe 

PAOE  COUNTY. 

Luray 

Lumy 

Shenandoah  

PITTSYLVANIA  COUNTT. 

Danville 

Xorth  Danville 

ROANOKE  COUNTY. 

Roanoke 

Roanoko 

Roanoke 

SHENANDOAH  CODNTT. 

Woodstock 

8POTT8YLVANIA  COUNTT. 

Fredericksburg 

Fredericksburg 


Name  of  association. 


Richmond  Perpetual  Building,  Loan,  and  Trust  Com- 
pany. 

United  Banking  and  Building  Company 

Virginia  Building  and  Loan  Company 

Virginia  Building,  Loan,  and  Trust  Company 

West  End  Building  Fund,  No.  2 


West  Point  Loan  and  Building  Fund  . . . 
West  Point  Loan  and  Savings  Company . 


Rsdford  Building  and  Loan 


Berkley  Permanent  Building  and  Loan 

Chesapeake  Classified  Building 

lleptasophian  Classi6ed  Building,  No.  2 

Heptasophian  Classified  Bu  Iding,  No.  3 

Heptaaophian  Classified  Building,  No.  4 

Hoptaaophian  Classified  Building,  No.  5 

Mutual  Building 

Norfolk  Classified  Building,  class  E 

Norfolk  Classified  Building,  class  F 

Norfolk  Classified  Building,  class  G 

Norfolk  Classified  Building,  class  II 

Norfolk  Classified  Building,  class  I 

Tidewater  Perpetual  Building  and  Ix»an 

TwinCitv  Permanent  Building 

United  ^V'o^kingmcn's  Building  and  Loan 

Homo  Permanent  Building 

Portsmouth  and  Norfolk  County  Building  and  Loan 

Tidewater  Building,  class  1 

Tidewater  Building,  class  2 

Western  Branch  Building  and  Loan 


Date  of 
organisation. 


Nottoway  Building  anu  Loan 


Equity  Loan  and  Building 

Page  Building 

Hilnes  Loan  and  Building. 


Danville  Perpetual  Building,  Loan,  and  Savings  Com- 

^>an5r. 
oenix  Loan  and  Savings  Company 


Home  Loan  and  Building 

Iron  Belt  Building  and  Loan 

People's  Perpetual  Loan  and  Building . 


Shenandoah  County  Building  and  Loan. 


Fredericksburz  Building.. 
Mcchanica'  Building 

a  Not  reported. 


June 

7,1875 

Har. 

S.]gOO 

July 

1,1»<8 

Jan. 

1,1802 

Dec. 

22,1880 

Dec. 

18,1882 

Hay 

24,1888 

Fob. 

1.1889 

May 

4,1886 

Juno 

1.1892 

Oct. 

Q«1887 

Nov. 

1,1888 

July 

8,1890 

July 

2,1891 

Apr, 

25,1889 

May 

3,1888 

May 

2,1883 

Jan. 

2,1890 

Jan. 

1,1891 

Jan. 

7.1892 

Mar. 

31,1891 

Mar. 

17,1880 

Jan. 

1,1892 

Jan. 

20,1890 

Mar. 

4. 1884 

Feb. 

2,1891 

July 

4.1892 

Sept. 

5,1690 

Feb, 

13,1892 

Sept. 

1,1890 

Sept. 
July 

1,1886 

23,1889 

Nov. 

—,1886 

Mar. 

1.18SS 

Aug. 

25,1886 

May 

27. 1800 

May 

11,1887 

Jan. 

1,1891 

Apr. 

8,1890 

Feb. 

23,1887 
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Tablk  I«— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— C«iit'd. 

TIROIlflA-X^ontiiined. 


L4»ealor 
natioiiAl. 


Permanent,  tormi- 
Bating,  or  serial. 


Local i  Permanent 


National. 
Local.... 
Local.... 
Local.... 


Local 
Local 


Local 


Local.... 
Local.... 
Local.... 
Local.... 
Local.... 
Local.... 
Local.... 
Local.... 

Local 

Local.... 
Local..., 
Local.... 
Kational. 

Local 

Local 

Local.... 
Local.... 
Local.... 
Local.... 
Local 


Local 


Local 
Local 
Local 


Local 


Serial 

Permanent , 
Permanent . 
Permanent . 


Senal 
Serial 


Serial 


'  Local Permauent 


Permanent.. 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Permanent . . 
Tenninating 
Terminating 
Tenninating 
Terminating 
Terminating 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
PMrmanent . . 
Terminating 
Terminating 
Permanent . . 


Peniinneut 


Tenninating 
Terminating 
Tenninating 


Local 

XtUonid..*. 
Local 


Local 


I'Ocai..... 
Local 


Permanent . 


Serial 

Serial 

Permanent 


Serial 


Shareholders. 


Male. 


(•) 


(a) 


Terminating 
Terminating 


272 

243 

»l 


72 
29 


63 


122 

110 

82 

113 

102 

101 

424 

101 

75 

109 

123 

1G5 

395 

600 

60 

244 

330 

22 

11 

31 


118 

55 
89 
36 

100 
123 


90 


(a) 


361 


64 
U 


Female. 


(a) 


76 
49 
19 


20 
6 


40 
10 
25 
51 
7 

29 

65 

25 

35 

55 

36 

40 

66 

350 

18 

52 

45 

5 

5 

3 


22 


8 
8 
7 


50 
53 

19 


(a) 

(a) 


87 


16 
5 


Total. 


755 

1,254 
348 
202 

110 


92 
35 


162 
120 
107 
164 
109 
130 
489 
126 
110 
164 
150 
205 
450 
950 
78 
296 
375 
27 
16 
34 


140 


63 
97 
43 


150 
176 


109 

(«) 
11 


448 


Borrow- 
ers. 


375 

108 

130 

22 

35 


62 
22 


25 


83 
49 
80 

105 
63 
73 

245 

104 
81 

102 
85 

118 
91 

485 
10 
97 

125 

5 

3 

10 


27 


20 
81 
21 


75 
116 


64 


(«) 


Shares  in 
force. 


80 
19 


190 


34 

17 


7,669 

18,836 

8,815 

1,164 

731 


421 
189 


227 


1,775 

931 

1.853 

1,551 

1,223 

1.358 

5.231 

1,337 

1,190 

1,860 

1,455 

2.070 

5,271 

9,055 

221 

2,330 

3.043 

780 

320 

65 


1.574 


133 
282 
162 


1,200 
874 


958 

21,906 

32 


5.288 


530 
123 


Mar. 

Keal 

gin. 

estato 

al 

loans. 

nnra- 

bi»r. 

{«) 

fa) 
(a) 
(a) 
(a) 


68  I 

:}0 


(•) 


(a) 


(a) 
(a) 


24 


(a) 


(a) 
(a) 


(a) 


(a) 


2 
A 
4 
5 


6 

7 


8 


76 

0 

(a) 

10 

(«) 

(a) 

<a) 

ia) 

160 

(a) 

(a) 

(a) 

<a) 

(a) 

ao 

{a) 

21 

445 

22 

(a) 

23 

77 

24 

(a) 

96 

(o) 

26 

(a) 

27 

(«) 

28 

29 


80 
31 
82 


33 
34 


35 
36 
37 


38 


39 
40 
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BEPORT   OP   THE   COMMISSIONER   OP   LABOR. 


Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd, 

TIRGINIA-Concluaed. 


Mar. 

gin- 
al 

DOIU- 

ber. 

Locality. 

Xame  of  tissoctation. 

Date  of 
organization. 

1 

WARWICK  COUNTY. 
If ewoort Nftws  ......... 

! 

Home  Building  and  Investment  Company Jan.     2, 1893 

Newport  News  Building  and  Loan Sent.    1 .  1887 

2 

Ifewiiort  Ifewa 

3 

WYTHE  COUNTY. 

Wrthoville 

"Wythevllle  Buildinir  and  Land  Fund 

• 
Har.    1.1887 

WAimilVGTON. 


6 
7 
8 
0 


10 
11 


12 


la 


14 
15 


16 
17 


18 
10 

20 


CBEBALIS  COUNTY. 

Aberdeen 

CLABKE  COUNTY. 

Vancouver 

KINO  COUNTY. 

Seattle 

Seattle 

Seattle 

Seattle 

LINCOLN  COUNTY. 

Sprague 

Wilbur 

SPOKANE  COUNTY. 

Spokane 

THURSTON  COUNTY. 

Olympia 

WALLAWALLA  COUNTY. 

"Walla  Walla 

Walla  Walla 

WHATCOM  COUNTY. 

Fairbavcn 

New  Whatcom 

WHITMAN  COUNTY. 

Colfax 

Colfax 

Pullman 

BERKELEY  COUNTY. 

Martinsbu  rg 

Martinsburg 

Martinsburg 

Martinsburg 

Martinaburg 

CABELL  COUNTY. 

Barbonravillo 

Gnyandotto 

Huntington    


Gray  a  Harbor  Building  and  Loan. 


Vancouver  Building  niid  Loan. 


King  County  Building;  and  Loan 

Mutual  Loan  and  Building 

Seattle  Building  and  Loait 

Washington  National  Building,  Loan, and  Investment. 


Sprague  Building  and  Loan. 
Wilbur  Savings  nnd  Loan.. 


SiK>kane  Homo  Building  and  Lonu. 


Interstate  Building,  Loan,  nnd  Trust 
Walla  Walla  Building  nnd  Loan 


Bellinehaih  Bay  Savings  and  Building. 
New  whatcora'Building  and  Loan 


Colfax  Building  and  Loan  — 
Whitman  Building  and  Loan . 
Pullman  Building  and  Loin.. 


ITEST  VIROIIVIA. 


Mar.  10,  1891 


Nov,  17,  1888 


Aug.  27,  1891 
Jane  18.  1887 
Apr.  23.  1886 
Sept.  21, 1889 


Mar.  24.  1890 
Apr.  27,  1892 


May  13.  1891 


Olympia  Building  and  Loan !  Apr.  24,  1891 


Feb.  21.  1890 
May  29.  1888 


Sept.    1.1890 
June  20, 1892 


Oct.  C,  1890 
Mar.  22. 1886 
Mar.  — ,  1888 


21 
22 
23 
24 
25 


26 
27 
28 


Berkeley  County  Building  and  Loan 

Central  Building  and  Loan 

Enterprise  Building 

Improvement  Loan  and  Building 

Valley  Exchange  Building 


Barboursvillo  Building  and  Loan 

Guyandotto  Building 

Huntington  National  Building  and  Loan. 

«Not  reported. 


Jnne  2S,  1888 
Oct.  27,1885 
Mar.  CISSS 
Mar.  23.1890 
Sept.  18. 1891 


July  20,1880 
June  18, 1888 
Apr.  30,l»g2 
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Tablk  I.— name,  L0(?ALITY,  AND  DESCRIPTION  OF  A.SSOC I ATIOXS— Cont'd. 

TIR€3IIVIA-CoDcluded. 


T..oefll  or 
uationzl. 


Local 
Loeal 


Loral 


Pemianent,  temii 
natlDg,  or  seriaL 


Permanent 
S«rfal 


I 


Permanent 


Shares  in 
force. 


1,213 
5«5 


530 


Real 
eatate 
loans. 


Mar- 
gin- 
al 
nnm- 
ber. 


(a) 
(a) 


(«) 


WAAHIIVCITOIV. 


Locsl 


Local 


Local 

Locsl 

Local 

National.. 


Local 
Local 


Xstional. 


I^OTjll 


National . 
I.>ocal 


Local 
Ixtcal 


Local . 

Locol 

Local 


Terminating 


Serial 


Serial 
Serial 
Serial 
Serial 


Temiinatlng 
Serial 


Permanent 


Serial 


Serial 
Serial 


Permanent . 
Serial 


Serial 
Serial 
Serial 


23 


86 


13 
60 

131 
1,141 


65 
23 


12 


41 


210 

(a) 


(«) 


38 


81 

0 

6i 


21 


3 

12 

46 

903 


72 


(fl) 


(a) 


18 


18 
1 
7 


24 


107 


16 

81 

177 

1,444 


72 
23 


13 


45 


201 
12 


56 


90 
10 
71 


81 


6 

26 

62 

326 


36 
2 


82 
1 


I 


6 


285 


625 


97 

611 

1,881 

10,078 


387 
237 


131 


3,051 
110 


63 
582 


427  (a) 


(«) 


(a) 


(«) 
(«) 
(a) 
(a) 


37 


(a) 


(fl) 


(a) 
(a) 


(a) 
(a) 


6 

7 
8 

0 


10 

a 


12 


13 


14 

IS 


16 

17 


30 

632^ 

(a) 

}% 

0 

42 

(a) 

19 

20 

482 

(a)   , 

20 

ITfCHT  VIRC3I1VIA. 


I^Acal. 

Local 
,  Local 
'  Local 
i  I'Ocal. 


Local 

Local , 

National.. 


Terminating 
Terminating 
Terminating 

Serial 

Permanent.. 


Serial 
Serial 
Serial 


180 
60 
75 

812 
00 


70 
154 

801 


26 

212 

78 

1,053 

(a) 

0 

60 

57 

587 

(a) 

10 

01 

60 

757 

6.1 

41 

353 

52 

3,300 

(tf) 

16 

85 

728 

10 

23 

102 

23 

234 

(a) 

24 

178 

75 

738 

125 

36 

837 

12C 

4,186 

(a) 

21 
22 
2S 

21 
25 


26 


H.  Ex.  209 18 
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Tablk  I.— name,  LrK'ALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— ContVl. 

l¥fe«T  VIRGIIVIA-ConUnafMl. 


Mar. 

al 
num- 
ber. 


1 
2 
3 

4 


Locality. 


Xante  of  a«»ociatiun. 


CABELL  COrifTY— COOC'd. 


Haniingtoa 
HuDtington 
Huntington 
Huntington 


I>ato  of 
organisation. 


t 

8 


UAXPSIIIRK  (OUNTT. 

Komncy 

UAIIRISOX  COUNTY. 


ClarkAburg 
Clarksburg 
Salem 


Ilnntington  Savings  ond  Loan  Society Jan.     4,1890 

Mechanics' Huilding  and  Loan May  23,1891 


Mountain  State  Building  and  Loan Sept.    1,18^2 

Ohio  Valley  Building  and  Loan ;  Juno    &,  I£8:j 


nanipiiliiro  Building  and  Loan,  No.  1 Mar.     7. 1890 


Economy  Building. Dec.     3,1887 

Eureka  Loan  and  Building May     2,  lh91  ' 

Balcm  Building  and  Loan Mar.  16,1880 


JACKSOX   COUNTY. 

llavcnswood 

JEFI-'ERSON   COCNTY. 


Jurkiton  (.'ounly  Building  nud  Loan. 


10 
11 
12 
13 
14 
15 
]G 
17 
18 


19 
20 
21 
22 
23 


24 
25 


20 


27 
28 
20 


30 


31 


32 
3J 


34 
35 
36 
37 
38 
39 


Charles  town 

Charles  t  own 

Charlcsto  wn 

Charlestown 

Charlestown 

Charlestown 

Harper's  Ferry 

Harper's  Ferry 

Shenandoah.  Junction 

KANAWHA  COUNTY. 


Cedar  Grove. 
Charleston . . , 
Charleston. . . 
Charleston... 
Charleston... 


LEWIS  COUNTY. 


"Weaton . 
Weston . 


MARION'  COUNTY. 

Fairmont 

MARSHALL  COUNTY. 


Jelferson  Building,  No.  9 

JofTerson  liuiiding,  No.  10 

Jefferson  Buildinc.  No.  11 

Jefferson  County  Building,  No«-7. 
Jefferson  CountyBuilding.  No.8. 
Permanent  Bnilcling. . 


Jefferson  i'ermanont  isniiciing. 
Hariier's  Ferry  and  Bolivar  Building,  No.  1 
Hanier's  Ferry  and  Bolivar  Building,  No.  2 
Shenandoah  Junction  Building,  No.  1 


East  Bank  Bnildin^  and  Loan 

Kanawha  Valley  Building 

Mutual  Building  and  Loan,  No.  1. . . 
Mutual  Building  and  Loan,  No.  2. . . 
Valley  Mutual  Building  and  Loan. 


Wenton  Building 

Weston  Home  Building 


Benwood  ... 
Monndsvillo . 
Moundsville 


MASON  COUNTY. 

Point  Pleasaut 

MINERAL  COUNTY. 

Piedmont 

MONONOAUA  COUNTY. 


Morgantown 
Morgan  town 


OHIO  COUNTY. 


Wheeling 
Wheeling 
Wheeling 
Wheeling 
Wheeling 
Wheeling 


Homo  Building. 


Benwood  Building  and  Loan. 
Homo  Building  and  Loan  — 
Mound  City  Building 


Manou  County  Building  and  Loan. 


Piedmont  Building  and  Loan 


Mutual  Building  and  Loan 

People's  Building  and  Loan,  No.  3. 


Citizens*  Building,  No.  2. 


Eagle  Building 

La  Allema  Budding,  Loan,  and  Savings 

Star  Building 

Union  Building 

Wheeling  Building 

a  Not  reported. 


Nov.  10,1SS7 


Apr.  2, 1883 

Feb.  3, 1890 

May  18,1S91 

Apr.  5, 18iU} 

Sept.  fi,1886 

Apr.  6.1891 

Nov.  1, 1887 

May  4. 1801 

Apr.  8,18tX> 


Oct.  12,1889 
Sept  3,18H9 
Sept  22, 1866 
May  0. 189-2 
May     7, 1892 


Mav     1.1886 
May     7. 1892 


Dec.     3, 1892 


Mar.  31,1890 
Sopt  6.1890 
Mar.  12,1688 


Feb.     2, 1888 


Apr.     1.188S 


Feb.  1»,1889 
Aug.  12. 1892 


Apr.  16.1887 
Mar.  31,1888 
Sept.  4.186^ 
May  23,1890 
Apr.  12.1889 
Oct.   23,1891 
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—SAME,  LOCALITY,  AJJD  DESCRIPTIOX  OK  ASSOCIATIONS— Cont'd. 
WBST  TIMCIimA-CaBtbind. 


iwtliig,  or  Mrial. 


U.-I   

TrnoiD»llnB 

l™i 

2^i'~^ 

Locul 

LmiI 

Knl 

«.! 

TcmlnnilDg 

TcriDinallng 

?=!::,'!:?:::■■: 
?S::;:;iS :::::: 

TennlMMng 

Tenulnaling 

TtrminatlDg 

L«jl 

!^:l :■ 

i«.i 

i«.i 

i«i 

Temin-llng 

—' 

Ucl 

Laal'.'".'." 

£Sr":':::v.; 

ii^:::;::; 

iSS:|;::::: 
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REPORT    OF   THE    COMMISSIONER    OF    LABOR. 


Tahlk  I.— name,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

WKilT  TIRGIHriA— roticlude<l. 


Mar. 

irin- 
al 

bcr. 


2 

3 


4 

5 
0 


8 
9 


Locality, 


HUMMERS  COUNTY 

Uinton 

TAILOR  COUXTY. 

Grafton 

Simp»ou 

UPSHUR  COUXTY. 

Bnckhannon 

Buckhannon 

Buckbannon 

WOOD  COU.VTY. 

Parkersbarg 

Parkers  burg 

Parkersburg 


Xante  tif  a^tscM'iatioii. 


niiiton  BuilUing  and  Jahixi 

Grafton  Building  and  Loan 

Simpson  Building  and  Jamm 

Buckbannon  Building  and  Loan,  No.  1 
Buckhannon  Buildinfr  and  Loan,  No.  2 
Upshur  County  Building  and  Loan. . . 

Citisens'  BnUding 

Homestead  Building 

Traders' Building 


Bate  of 

organization. 


July  31.1888 


Apr.  24,1890 
Aug.  20, 1802 


Mar.  12,1887 
May  7, 1889 
Kay  21,1892 


Not.  1, 1888 
May  6, 1874 
July     1, 1879 


"WEmVO^HtN. 


10 


11 

12 


13 
14 
15 
10 
17 


18 
10 
20 


21 


22 
23 
24 
25 


20 


27 
28 
29 
30 
31 
32 
83 
84 
86 


ASMLAXO  COUXTY. 

A  Nblaiul 

DANK  COUXTY. 

Hodison 

Madison 

DOUGLAS  COUXTY. 

Souili  Superior 

Superior 

AVest  Superior 

West  Superior 

Wetst  Superior 

EAUCLAIRE  COUNTY. 

£au  Claire 

£au  Claire 

Eau  Claire 

KENOSHA  COUNTY. 

Keno8ha  

IJiCROSSB  COUNTY. 

La  Crosse 

La  Crosso 

La  Crosse 

La  Crosso 

MANITOWOC  COUNTY 

Manitowoc 

MILWAUKEE  COUNTY 

Milwaukee 

Milwaukee 

MilwaTikee 

Milwaukee 

Milwaukee , 

Milwankeo 

Milwaukee 

Milwaukee , 

Milwaukee 


Asbluud  Savings  antl  Loan 

North woHteni  Btiildiug  and  Loan 

Provident  Loan  and  Building 

South  Superior  Savings  and  Loan 

Doufflas  County  Building  and  Loan 

Mecnanics'  Ouilding  and  Loan 

Superior  Home  Building  and  Ix>an 

West  Superior  Building  and  Loan 

CitizeuH'  Loan  and  Building 

Eau  Claire  Savings,  Loan,  and  Building 

Home  Building  and  Loan 

CaliHlonla  Building  and  Li»an 

Honte  Mutual  Loan  and  Buildinff 

La  Crosse  Mutual  Loan  and  Building 

Mutual  Loan  and  Building,  No.  4 

Provident  Loan  and  Building 

ManitoMM;  HiiUding  and  Loan 

Bohemisn  National  Building  and  Loan,  No.  2  . 
Bohemian  National  Loan  and  Building,  No.  1 . 

Cudahy  Mutual  Loan  and  Building 

Homo  Building  and  Loan 

Milwaukee  Mutual  Loan  and  Building  Society 

Mutual  Building  and  Savinf^s 

National  Building  and  Loan 

North  Side  Building  and  Loan 

Polish  National  Loan  and  Building 

cNot  reported. 


May     3, 1887 


Feb.  —.1889 
Oct    27,1885 


Sept.  28, 1891 
Ool  22.1885 
Mar.  17, 1891 
Aug.  2,1890 
Aug.  21, 1888 


June  23, 1889 
Aug.  7, 1877 
Oct.      5, 1886 


July 

10.1800 

June  11, 1886 
Doc.  22,1881 
Aug.    3,1887 
Jan.  29,1884 

Apr. 

14. 1890 

1 

July    1, 1888 
Oct.    28,1885 
Sept  10, 18U2 
Oct    17,1887 
Mar.  12,1881 
June  27, 1892 
May  10,1887 
Dec.     3, 1887 
Apr.     9, 1892 
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Tablh  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— C'ontM. 

WEST  VIBOIIVIA-CoucluiltMl. 


I 

'      Local  Qt 
Kationft!. 


Local 


t  Local 
:  Local 


Local 
J.ocal 
Local 


Local 
Local 
Local 


Permanont,  terini- 

Sharcholdora. 

natiog,  or  aortal. 

Hale. 

Female. 

Pcmianoiit 

Serial 

Permanent 

TermioAting 

Terminating 

Terminating 

Serial       ... 

44 

91 
67 

44 

57 
98 

291 
312 
685 

0 

36 

1 

14 
22 

28 

42 
45 

255 

Serial 

Serial 

Total. 


50 


127 
68 


58 

79 

126 


333 

357 
940 


Borrow- 
ors. 


13 


35 
5 


50 
86 
18 


174 
193 
500 


Shares  in 
force. 


218 


814 
68 


266 

285 
423 


3,253 
5.548 
8,044 


Real 
estate 
loans. 


Mar- 
gin- 
al 
num- 
ber. 


(«> 


30 


(a) 


(a) 


(a) 
(a) 
095 


2 
3 


4 
5 
6 


7 
8 
9 


iriHCoivsiiv. 


l,oriil '  SeriNl 


National. 
I  Local 


Serial 
Serial 


Local. 

Local 

Ix>cal 

Local. 

Local. 


I 

t 
Serial 
Serial 
Serial 
Serial 
Serial 


Local. 

Local 

Local. 


Permanont 

Serial 

Serial 


Local    Serial 


Local. 
Local, 
liocal. 
lAical 


Serial 
Serial 
Serial 
Serial 


Ln-cI I  Pemianei:t 


Local 

Local 

;  Local.... 

i  Local 

'Local.... 
Local 

•  Xational. 
Local  — 
Local.... 


Serial 

Serial 

Serial 

Permanent . . 

Serial 

Permanent . . 
Permanent . . 

Serial 

Terminating 


321 
121 


54 
42 


(a) 


158 
83 


420 
220 
275 


180 


202 

195 

35 

145 


102 


(a) 


15 


86 
47 


6 

21 

46 
15 


140 
35 
45 


GO 


03 
33 
13 
38 


18 


81 

31 

390 

35 

335 

76 

271 

106 

072 

248 

78 

26 

400 

Geo 

135 

21 

191 

35 

660 
255 
320 


240 


295 

228 

48 

183 


120 


113 
425 
411 
467 
920 
104 
3,000 
150 
226 


M 

39 

407 

75 

168 

71 

60 

7 

63 

25 

22 

9 

204 

48 

98 

20 

225 
136 
140 


45 


60 
129 

11 

77 


25 


43 
287 

28 
190 
201 

10 
40G 
122 

32 


437^ 


3,544 
1,012 


784 
224 
4634 
4, 3404 
1,347 


4,480 
1,740 
2,635 


1,970 


1,745 

4,775 

474 

5,267 


1,021 


435 

1,751 
3, 912 
1,658 
4.484i 
1,105 
7,000 
960 
1.563 


36 


(a) 


(a) 
(a) 
(a) 
(a) 
(a) 


(a) 
(a) 
(a) 


(«) 


(a) 
(a) 
(«) 


77 


(«) 


(a) 
(a) 
(a) 
(«) 

(A) 


20 


(a) 


10 


11 
12 


13 
14 
15 
16 
17 


18 
19 
20 


21 


23 
23 
24 

25 


26 


27 


80 
81 
82 
88 
84 
85 
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Tablk  I.— name,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— ConcM. 

iri  AC  O IV  9  ■  IV— CoDcl  mlod . 


Mar 
gin- 
al 
Dum 
ber. 


LcK-itlity. 


MILWAUKEE  CO.— CODC'd. 


1 

2 
3 
4 
5 


G 

7 
8 


9  i 


I 
10 
11  I 


12 


13 


14 


15 
16 


Milwankoe 
Milwaukee 
Milwaukee 
Milwaukee 
Milwaukee 


Name  of  a:4sociation. 


Skarb  Polnki  Loan  nnd  Building  Scwiot^ 

Skarb  Pulaski  Building  and  Loan 

Slovan  Loan  and  Building 

Union  Savlnca  Inveatineut 

WisoQSttiu  Mutual  Loan  ami  Building  Society 


OUTAGAMIE    COUNTY. 


Appleton . . 
A  pplcton . . 
Eaukauna . 


RACINE   COUNTT. 

JSacine 

ROCK  COUNTY. 


Mutual  Loan  and  Building 

People's  Savings  Fund  aau  Building 
Kankauna  Buuding  and  Loan , 


Bcloit 

Janesville 


SHEBOYGAN  COCNTT. 

Sheboygan 

WALWOBTH  COUNTY. 

"VThitc  Water 

WAUKESHA  COUNTY. 

Waukenha 

WINNEBAGO  COUNTY. 


Oshkosli 
Oshkosb 


Kacine  Building  and  Loam. 


Cooperative  Loan  and  Building. 

JanesviUo  Loan,  Savings,  and  Building. 


Sheboygan  Mutual  Savings,  Loau^and  Building. 


Oshkosh  Mutual  Loan  and  Building  Society. 
People's  Building  and  Loan 


Date  of      I 
organisation. 


White  Water  Mutual  Loan  and  Building. .••.^•... .. 


Waukesha  Mutual  Loau  and  Building. 


Dec.     1, 1891  , 
Apr.    2,1892 
Feb.  10, 18ft)  I 
Jan.     4, 1890  i 
Mar.  S3. 1887  i 


Aug.  9, 1893 
Sept.  21, 1883 
Julv  11,1887 


Mav     1, 1892 


Kov.  11,1S«7 
Jan.    —,1837 


April  23,1885 


Mar.  -.1887 


July     2,1888 


Mar.  13.1686 
July  25,1881 


wvoiniivG. 


ALBANY  COUNTT. 


17 
18 


19 


Laramie 
Laramie 


CARBON  COUNTY. 


Kawlins 

rnEMONT  COUNTY. 

I 

20  !  Lander 

JOHNSON  COU.VTT. 

21  Buffalo 

1 

LARAMIE  COUNTY. 


22  I  Chevenne. 


Albany  Mutual  Building  . . 
Laramie  Mutual  Building. 


Lander  Building  and  Loan 


Johnsou  County  Building  ami  Loau... 


Homo  Build  in;;  and  Loan 


Jan.    20,1892 
July  14,1888 


Bawlina  Building Aug.  -,1891 


Aug.  20, 1891 


July  -,1889 


April  2. 1800 


a  Kot  reported. 
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Tablk  I.— name,  IXXJALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— CoucM. 

WISCeHrSIH— CoDclnded. 


natioiul. 


j  Local.. 
'  Loral.. 

I  Local.. 
Local.. 
'  Local . 


LonI 
Local 
Local 


Loral 


liocal 
Loral 


Local 


Local .. 


Local 


LocftI 

National. . 


PwvBaiMnt,  tend- 
nattBg,  or  aerU. 


TermliiAting 
Temiinatinff 

ScrUl 

Pemnnont . . 
Serial 


Penmnmt . 

Serial 

Serial 


Serial 


Serial 
Serial 


Serial 


Serial 


Serial 


Serial 
Serial 


Shareholdera. 


S40 
83 

30 
380 
336 


56 

72 
1T7 


234 


243 


B2 


83 


T«U1. 


Borrow- 
ers. 


72 
2 
11 
30 
K 


20 

6 

35 


59 


30 
180 


44 


20 


100 

50 


76 

78 

212 


203 


555 
4S3 


413 


302 


90 


4«4 


Shares  in 
forco. 


Real 
estate 
loans. 


412 

64 

85 

21 

41 

10 

420 

54 

431 

161 

31 
55 

115 


40 


73 
103 


189 


47 


19 


843 

66 


5,104 

711 

121 

(a) 

2.693 


499 

1,428 


3,225 


2,420 
3, 


2.020 


1,900 


1,068 


1,954 

1. 


(o) 
(a) 
(a) 
(a) 
(fl) 


Mar- 
gin- 
al 

num- 
ber. 


1 
2 
8 

4 
5 


n  I      6 

(a)      .        7 
(«)  8 


(a) 


(a) 


(«) 


<«) 


(a) 


(a) 


9 


10 
11 


12 


13 


14 


15 
16 


ma 


1,642 
1,600 


1,028 


(a) 


(a) 


1,563 

(«) 

647 

<a) 

1,100 

(•; 

17 
18 


19 


20 


21 


«»•> 


280 
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Tablk  II.— number  and  KIND  OF  ASSOCIATIONS. 


Stutrii  nnd  tt'rri1ori(>«. 


Kind  of  association. 


ToUl 

nMOcia- 

tions. 


Serial. 


Permanent. 


Terminating;. 


I 


u>r  AL. 

Alabama 

Arizona 

Arkansas 

California 

Colorado 

( 'ouuecticii  t 

Dolawaro 

District  of  Columbia. 

Florida 

ljoorp;ia 

Idaho 

Illinois 

Indiana ■ 

lovra 

Kansas 

Kontncky 

I^uisiana 

Maine 

Maryland 

MaHsachusfttB 

Michigan < 

MiuncHota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada  

Now  Haiupsliire .  — 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma  

Oregon  

Penunylvania 

Ivhodo  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas  

ITtah 

Virginia 

Wauhington 

"West  Virginia 

Wisconsin 

Wyoming 


23 

4 

32 

125 
42 
15 
21 
20 
21 
31 
4 

031 

420 
81 
71 

131 
20 
20 

237 

115 
72 
82 
30 

340 
7 

CO 

1 

10 

280 
5 

390 

24 

5 

718 
1 

14 

1,070 

0 

48 

14 

01 

39 

5 

70 
14 
54 
39 
0 


Total 

NATIONAL 


5,598 


Alabama 

California 

Colorado 

District  of  Columbia. 

Florida 

(>eorgia 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maryland 

Michigan , 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

New  llnnipsliiro 

New  Jersey 

Now  York 

North  Carolina 


4 

8 

4 

3 

2 

12 

38 

16 

8 

1 

17 
2 

:i 

3 

15 
2 

17 
1 
4 
1 
2 

•-8 
1 


17 

4 

25 

120 

31 

10 

19 

14 

14 

14 

3 

013 

152 

57 

47 

88 

24 

29 

5 

115 

47 

78 

28 

241 

0 

50 

1 

15 

251 

5 

130 

24 

5 

20 


73.9 

100.0 
7&1 
90.0 
73.8 
00.7 
00.5 
53.8 
08.7 
45.2 
75.0 
07.1 
35.4 
70.4 
00.2 
20.0 
92.3 

100.0 
2.1 

100.0 
05.3 
95.1 
93.4 
00.1 
85.7 
89.4 

100.0 
03.8 
87.8 

100.0 
33.3 

100.0 

100.0 
3.0 


10 

71.4 

703 

05.3 

0 

100.0 

14 

20.2 

14 

100.0 

55 

90.2 

17 

43.0 

5 

100.0 

U 

14.5 

u 

78.0 

23 

42.0 

30 

70.0 

2 

33.3 

3,108 


I 


2 
3 

2  i 


50.0 


50.0 
37.5 
50.0 


I 


11 

91.7 

35 

92.1 

2 

12.5 

2 

25.0 

1 

100.0 

14 

82.4 

2 

100.0 

3 

100.0 

3 

100.0 

0 

40.0 

11 

04. 7 

1 

100.0 

1  1 

25.0 

1 

G 
1 


.00.0 

21.4 

100.0 


1,671 


29.8 


Number. 

1 

Percent. 
4.4 

Number. '  Per  cent . 

I 

I 

1 

5 

21.7 

2 

6.3 

5 

1S.G 

3 

2.4 

2 

l.G 

5 

11.9 

0 

14.3 

3 

20.0 

2 

13.3 

2 
0 

9.5 

0 

23.1 

23.1 

4 

19.0 

3 

14.3 

5 

16.1 

12 

S8.7 

1 

25.0 

m  •••••  ^"  •• 

5 

.8 

13 

2.1 

140 

34.0 

•    131 

30.  C 

17 

21.0 

7 

8.0 

0 

12.7 

15 

21.1 

80 

01.1 

13                 0.9 

2 

7.7 

» 

1 

214 

90.3 

is  '              7.  G 

i7 

23.6 

8 

11.1 

4 

4.0 

1 

3.3 

1 

3.3 

19 

5.4 

83 

25.5 

1 

14.3 

3 

4.5' 

4 

C.l 

1 

0.2 

11 

3.8 

24 

8.4 

250 

04.1 

10 

2.0 

t 

,            048 

90.3 

44 

G.  1 

'                1 

100.0 

2 

14.3 

2 

14.3 

156 

14.5 

217 

20.2 

1 

2.1 

33 

C8.  7 

0 
2 

9.8 
5.1 

20 

51.3 

^' 

.    42.1 

33 

43.4 

1 

7.1 

2 

14.3 

0 

11.1 

25 

40.3 

6 

15.4 

3 

7.7 

4 

GG.7 

1 

759 


13.  C 


1 

5 

1 

25. 0                  1               10. 0 
(J2  5    

2 

50.0    ' 

3 

«/V.  V      .................... 

100.0 

2 

100.0  • 

1 

8. 3  ' 

3 

7. 0    ' 

14 
0 

87.5    

75  0      ' 

1 

3 

17.6  1 

1                    1 

1                    ' 

9 

60  0  ' 

9 

100.0  ' ' 

G 

35.3  ' 

1 

3 

1 

75.0 ; 

100  0  1. ' 

1 

50.0    ' 

•>o  I 


78.0 
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Taiilj:  H.— number  AND  KIN'I)  OF  AS.SOCIATION8— Coiicludod. 


States  anil  t«:rriior:c.s. 


Totiil 

fUMocin- 

tionn. 


jf  ATIOXA  I. — roncl  r.tloU. 


Korlh  Dakota . 

Ohio 

Oregon 

PennsTlrauia . 
South  ^Dakota . 

Tennessee 

Texas 

Utah 

Virginia 

Wa»hiDi:toi]... 
Wert  Virgiahi 
Wiaconain 


Toc:.I 


ALL  ASSCCIATIOXS. 


AhLama 

Arizona 

Arkansas  

California 

Cobratlo 

Connecticut 

Delaware 

District  of  Columbia. 

Florida 

(icorgia 

Idabo 

Illinois 

Indiana 

Towa 

Kansas 

Kenlucky 

Louisiana  ...*. 

Main© 

liar>Ian<l 

Masaachosctta 

Michigan 

Minnesota 

Mississippi 

Missonn 

Montana 

Xchraska 

NsTada - 

Xcw  Hampslifro 

Ne\r  Jersey 

New  Mexico 

XcvYork 

'forth  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Itboilo'laland 

South  Carolina 

!M>ath  Dakota 

Tennessee 

Texas 

rtah 

Virginia 

Washington 

West  Virginia 

Wisconsin 

"Wyoming 


Total. 


•rial. 


Kind  of  n.sHoc-iatinii. 
rerin::ntnt.         1 


Terminating. 


NumlKsr. ,  Pir  cent,  i  Number.   Per  coiit.    Nuralx-r.   Per  cent. 


•>,  oi>0 


3,  3CG 


56.  C 


1,772 


33.4 


1 

1 

1 
3 
2 

1  CO.  0  ... 



... 

3 

, 

1 

100.0  

3 

1 

33.3  1 

60.7  

3 

1  ' 

33.3 

-f 

GO.  7  .  

3 

2 
15 

CO.  7 
88.2 

1 
2 

\t\.  3  

17 

11,3  ... 

_ 

«> 

2 

1 
3 

100.0 

100.0 

42.0 

1 

7 

4 

.'>7. 1  ... 

, 

3 

GO.  7 

1 

33.3  ... 

_ 

2 

2 
2 

100.0 
GO.  7 

- 

3 

1 

33. 3  ... 

240 

138 

57.5 

101 

42.1 

7.1 

1 
G 

.4 

27 

1 
ID 

70.4 

22.2 

4 

4 
25 

100.0 
78.1 

32 

2 

C.3 

5 

15.0 

133 

123 

92.5 

R 

G.0 

2 

1.5 

4G 

33 

71.7 

1 

1 J.  2 

G 

11.1 

15 

10 

GO.  7  , 

3 

20.0 

2 

13.3 

21 

19 
14 

00.5 
48.3 

•> 
0 

9.5 

20 

U 

:;i.o 

2U.7 

23 

14 

GO.  9  , 

0 

26.1 

3 

13.0 

43 

25 

58.1 

G 

u.o  , 

12 

27.9 

4 

3 

75.0 

1 

25.0  ... 

GOO 

648 

06.0 

8 

1.2 

13 

i.9 

445 

154 

34.0 

1G0 

36.0 

131 

29.4 

89 

59 

C6.3 

23 

25.8 

7 

7.9 

72 

48 

GO.  7  . 

9 

12.5 

15 

211.8 

148 

52 

35.1 

83 

5C.  I 

13 

8.8 

28 

20 

92.9 

2 

7.1  ... 

29 

29 
8 

100.0 
3.3 

240 

214 

80.2 

18 

7.5 

115 

115 
50 

100.0 
C6.7 

75 

17 

22.7 

8 

10.0 

07 

84 

PG.O 

n 

13.4  ... 

32 

28 

87.5 

3 

9.4 

1 

3.1 

360 

252 

C8.9 

25 

G.8 

80 

21.3 

8 

7 

87.5 

1 

io  r, 

1 

70 

CO 

85.7 

G 

8.G  i 

4 

5.7 

1 

1 

15 

100.0 
88.2 

17 

2 

11.8  ... 

1 

288 

252 

87.5 

12 

4.2 

24 

8.3 

6 

'      5 

100.0 

418 

130 

32.5 

272 

C5.  I 

10 

2.4 

25 

■-1 

20 

100.0 

83.3 

3.0 

0 

1 

G.-.1 

16.7  ... 

721 

CO.  3 

44 

0.1 

1 

1 

ii 

04.7 

1 
•4 

100.0  ... 

17 

23.  5 

2 

11.8 

1,070 

704 

(:5.3 

158 

14.G 

217 

•JO.  1 

0 

0 
14 

100.0 
29.2 

48 

1 

2.1  , 

33 

t     0».7 

17 

10 

94.1 

1 

5.9  ... 

78 

70 
1      19 

89.7 
40.3 

H 
'} 

10.3  ... 

' 

41 

4.9 

2J 

;     -£8.8 

c 

G 
11 

100.0 
16.9 

1 

83 

30 

43.4 

33 

3.).  7 

17 

13 

76.4 

0 

mi 

11.8 

0 

11.8 

50 

2a 

44.0 

G 

10.8 

25 

<4.6 

42 

32 

76.2 

7 

10.7 

3 

7.1 

c 

2 

1    33.3 

4 

1     C6.7 

1      '  1 

rco 


13.0 
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Taiilk  III.— number  of  SERIKS. 


[XliU  tabic  iucludo.)  Bcrial  OASociatioiiB  only,  tlioso  operatim;  uuder  tho  i)ennaiient  and  tenuinatiog 
plans  having  been  omitted  for  rwifionii  tlint  will  be  seen  by  relerenco  to  tho  explanation  of  tho  plann  on 
paf;es  22  to  24.  The  diflbrenco  l»t«twocn  tho  scrifs  issued  and  matured,  in  certain  states,  is  creater  1  han 
tbo  series  in  force  owing  to  tho  fact  that  somo  scries  Trore  ^yithdrawn  beforo  tho  maturity  oftho  ebare».  J 


S(<rifll 


Pcrics. 


Stiitm  and  lfrrltori»««. 

associa- 
tions. 

17 
4 

25 

120 

31 

10 

10 

U 

14 

a  13 

3 

C13 

152 

Ol 

47 
38 
24 
2J 

5 

115 

47 

78 

28 

241 

G 
50 

1 

15 

251 

5 

130 

24 

5 
26 

Issued.            1 

Matured. 

In  force. 

Number. 

Average. 

Number. 

1 

Average. 

Number. 

Average. 

XX>CAL. 
Alabama 

132 

20 
157 
712 
149 

W 
287 
165 

G8 
128 

22 
1»,  728 
1.340 
755 
281 
462 
313 
221 

84 

1.2G3 

688 

1.167 

254 

1,185 

55 
.•594 

:;7 

08 

2.270 

20 

1,018 

220 

20 

301 

7.8 

5.0 

6.3 

5.9 

4.8 

5.4 

15.1 

11.8 

4.0 

0.8 

7.3 

15.0 

8.8 

13.2 

0.0 

12.2 

13.0 

7.7 

16.8 

11.0 

14.6 

15.0 

0.1 

4.0 

0.2 

6.7 

37.0 

1.5 

9.1 

4.0 

7.8 

9.4 

5.8 

11.7 

21 

1.2 

Ill 
23 
136 
C58 
140 
54 
V» 
ISO 

sa 

no 

21 

8.887 

1.093 

G33 

269 

396 

308 

224 

44 

1,183 

686 

995 

232 

1.161 

48 

381 

37 

C8 

1,776 

20 

071 

197 

27 

•87 

C.5 

Arixonti 

fi.0 

A  rkjinsnA 

21 

56 

8 

.8 
.5 
.3 

6.4 

California 

S.5 

(Colorado 

4.5 

Connecticut 

5.4 

Delaware 

79 

14 

12 

18 

1 

826 

246 

121 

IS 

06 

3 

4.2 
1.0 

.9 
1.4 

.3 
1.3 
1.0 
2.1 

.3 
1.7 

.1 

10.9 

District  of  Columbia 

10.7 

Florida 

Georsia 

4.0 
8.5 

Idnlio 

7.0 

IlUnois 

14.5 

Indiana 

7.2 

Iowa 

11.1 

Kanans 

5.7 

Xcntnckv 

10.4 

Loni.tiana 

12,8 

Itf  nino 

7.7 

Mnrvlnnd  , --^- r 

30 
62 

7.8 
.5 

8.8 

MaRsachusctta 

10.3 

Michigan 

Minnesota 

14.6 

172 

22 

24 

0 

U 

2.2 
.8 
.1 

1.0 
.2 

12.8 

MiRsissippi 

8.3 

Mi^tKOUri      -.-.-.r.T,^^--T-r.T. 

4.8 

Montana 

8.0 

Ncbrajslwa 

6.5 

ICevaila 

37.0 

New  llaiiiTxihiro 

4.5 

ICcw  Jersev 

485 

1.9 

7.1 

Vevr  Jlcxico 

4.0 

If  ow  York 

33 

20 
2 

12 

.8 

1.2 

.4 

.5 

7.5 

Korth  Carolina 

8.2 

North  Dakota 

5.4 

Ohio 

Oklahoma 

11.0 

Oregon 

10 
a  702 

C 
14 
14 
55 
17 

5 
11 
11 
23 
30 

2 

60 

8,980 

47 

56 

115 

940 

64 

66 

80 

75 

104 

352 

0 

6.0 

12.8 
7.8 
4.0 
8.2 

17.3 
8.8 

13.2 
7.3 
6.8 
8.4 

11.7 
3.0 

tl9 

0.234 

47 

52 

103 

770 

57 

S6 

79 

71 

159 

337 

0 

6.9 

Pennsyl  ronia 

2,632 

3.7 

6.9 

Kho<lo  Islnml 

7.8 

South  CnroHno 

4 

11 

175 

7 

10 

1 

4 

35 

15 

.3 
.8 

3.2 
.4 

2.0 
.1 
.4 

1.5 
.5 

3.7 

South  Dakota 

7.4 

TcnncsROC 

11.0 

Texas 

S.4 

Utah 

11.2 

Virginia 

7.2 

Washington 

6.5 

.6.9 

Wisconsin 

11.2 

SwO 

1 

Total 

63,160 

35. 130 

11.1 
20.5 

5,298 

1.7 

29,022 

P.  4 

—  - 

Alabama 

0 

3 
o 

50 
02 
03 

59 
92 
C3 

29.5 

California 

3U.7 
31.5 

30.7 

Colorado 



31.5 

District  of  Columbia 



Florida 

!!1*!*!J!J"  ■- 

.     .                        -       1             - 



Georgia 

11 

35 
2 
2 

1 
14 
2 
3 
3 
6 

340 
804 
60 
55 
21 
320 
71 
78 

no 

357 

30.9 
23.0 
30.0 
27.5 
21.0 
23.5 
35.5 
26.0 
36.7 
59.5 

1 

:mo 

802 
00 
55 
21 

329 
71 
78 

no 
334 

80.9 

Illinois 

1 

22.9 

:«).o 

Io\ra 

27.5 

Kansas 

21.0 

Kentucky 

2^.5 

Louisiana 

35.5 

Mars'land 

26.0 

Micnican 

30.7 

Minneaotn 

23 

3.8 

55.7 

Miaul  aainni 

Missouri 

11 

1 
1 

250 
34 
10 

22.' 7' 

'M.O 
10.0 

25J' 

34 
10 

22.7 

Montana 

34.0 

Nebraska 

10.0 

a  Not  inrludin;;  one  association  not  reporting:. 
b  Not  including  two  as.sociatlnns  not  reporting. 
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Tahlk  III.— XUMBER  or  SERIES— Coiirlii. 


•S^~ 

Scrtw. 



.___ 

S«...««d.rrrit.ri«. 

IH 

led. 

re.. 

N<imt>«. 

AVM.C- 

Nnmbn-lAvctaGd. 

Number. 

Avf-rase. 

N-lTKHil— concludtd. 

1         1 

1 

117 

at.o 

la 

i 

a 

1 

K 
U 
M 

81 

n.o 

U.0 

so.o 

Si.D 

40.  B 
U.D 
U.S 

30 

u 

401 
00 

103 
TO 

138 

>,T» 

TT.S 

23 

■1 

B.70i 

iU.  ASSOCIATIONS. 
Abbami 

3S 
» 

BtS 

u 

M 
M 

i 

i 

IS 

m 

f* 

ai 

OS 
us 

S 

TBI 

l.OJ 

T»8 

''Si 

so 

4M 

u 

>i 

» 

<l!3 
«.4 

7:j 

K.3 

D.  1 
13.7 

t. 
IS. 

m: 

Id! 
s! 

0.T 
37.0 

nil 

8.S 
10,* 

!1 

170 
10 

3 

an 
»» 
ss 

..1 

S-9 

m 

1,180 

1,3a 

333 

'  83 
311 

ss 

2J 

8.9 

8 

.8 
^1 

IS 

szs 

MS 

'is 

«« 

I.  a 

'.a 
lis 

3D 

t.» 

U.S 

o.a 

u 

.» 

'.2 

3.^^' 

8-S 

tSi 

1,> 

21 

li 

LB 

s.« 

ATM 
M 

S 

13 
» 

3 

"1 

1.3M 
M 

Its 

IM 

i.D 

M 

8.08 

177 

'J17 
St 

1S2 
1B3 

i'033 

3.T 

s-s 

10 

'.7 
I.S 

:3 

1 .1 

10.7 

J   ,7 

»3.3M 

3i,!,10 

11.8 

S,.It 
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Tahm:  IV.— NUMHKR  OF  SHARES. 


Man 

gin  I 

al      Stut«'Mnii<It«*iTtl(ir:<'H. 
nuti.- 
bcr.' 


ToUl 

asftociA' 

tlona. 


1 
2 
3 
4 
5 
0 
7 
8 
0 
10 
11 
12 
13 
14 
15 
10 
17 
18 
10 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
SO 
31 
32 
33 
84 
85 
80 
37 
38 
39 
40 
41 
42 
43 
44 
45 
40 
47 
48 


51 
52 
53 
54 
55 
50 
57 
58 
59 
GO 
61 
02 
03 
64 
65 
06 
67 
68 
60 
"0 


UK' A  I.. 


Alabama 

A  rixouA 

Arkansas 

Calirumia 

Colorado 

Connecticut 

Delaware 

Diatrictof  Columbia. 

Florida 

G<H>rgia , 

Idalio 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

I^uisiana 

Maine 

Maryland 

MaRnachuHetts 

Miclilgan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire  . . . . 

New  Jersey 

Now  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Ifdand 

South  Carolina 

South  Dakota 

TennosBOo 

Teias 

Utah 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoming 


23 

4 

32 

125 

42 

15 

21 

26 

21 

31 

4 

031 

420 

81 

71 

131 

26 

29 

237 

115 

72 

82 

30 

340 

7 

66 

1 

16 

286 

5 

300 

24 

5 

718 

1 

14 

1,076 

0 

48 

14 

01 

30 

5 

70 

14 

54 

30 

6 


Shares  iHSUc<l. 


Shares  matured. 


Associa- 
tions re- 
Iiorting. 


Total 


5,508 


.NAT1(»NAL. 


40  i  Alabama., 
50  '  California 


Colorado 

District  of  Columbia. 

Florida 

Georgia 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky' 

Louisiana 

Maryland 

Michigan 

Minneaota 

Mississippi 

Missouri 

Montana 

Nebraska 

New  Hanipsliiio 

New  Jersey 

New  York 


20 

4 

27 

117 

40 

15 

16 

23 

20 

20 

4 

505 

336 

53 

64 

127 

20 

10 

82 

103 

61 

67 

24 

318 

7 

61 

1 

16 

216 

5 

362 

23 

4 

573 

1 

14 

617 

6 

47 

14 

50 

37 

4 

00 

13 

40 

35 

5 


Number.   '  Avera;^). 


101,061 

6,213 

960,242 

452,011 

126,120 

25.850 

56,008 

238,802 

47, 484 

66,231 

4,830 

3.853,324 

403.077 

106,4:11 

105, 131 

378.873 

&5,706 

25,715 

184.061 

503.320 

235,738 

454.520 

72,008 

563,000 

21,603 

71.880 

2,468 

23,,222 

086,345 

0.120 

2, 242,^37 

55,670 

25,410 

1,  530, 057 

1,335 

25,633 

1, 538, 763 

27,243 

47,203 

20,074 

100,200 

45,475 

42,  310 

110,  813 

13, 121 

72,305 

123,488 

6,160 


4, 404     15, 598, 752 


Associa- 
tions re- 
porting. 


Number. 


Average. 


0,508.1 

23 

17,580 

764.7 

1,553.3 

4 
32 

0,071.0 

62,456 

1,051.8 

3,863.8 

121 

0,751 

55.8 

3.153.2 

42 

4,703 

112.0 

1,723.3 

15 
16 

3, 500. 5 

0,884 

617.8 

10, 382. 7 

25 

133 

5.3 

2.374.2 

21 

5,325 

253.6* 

2.283.8 

20 

5,603 

105.3 

1.207.6 

4 

164 

41.0  1 

6,476.2 

616 

148, 403 

240.0  I 

1, 407. 5 

405 

23.188 

57.3 

2,008.1 

67 

6,150 

01.0 

1,642.7 

68 

3,236 

47.  G 

2.083.2 

120 

18,500 

143.5 

4,280.8 

26 

2,738 

105.3 

1.353.4 

20 

187 

1 

2.255.6 

3,458 

18.5  , 

5, 700. 5 

115 

2,053 

25.7 

3,804.0 

72 

207 

2.9 

0,784.0 

77 

58,170 

405^8 

3,004.1 

30 

3,005 

130.2 

1.770.7 

346 

1.082 

5.7; 

3,000.0 

7 

1,107 

158.1 

1,178.5 

C5 

2,246 

34.0 

2, 468. 0 

1 

1.451.4 

16 

3, 177. 5 

250 

15,068 

0J.3  • 

1, 824. 0 

5 
378 

0, 106. 0 

*  8,558 

22.6 

2.420.4 

23 

4.-484 

105.0 

6, 352. 5 

5 

1,137 

227.4 

2.687.5 

071 

16, 712 

24.0 

1, 335. 0 

1 

1,830.0 

14 

1 

2.403.0 

832 

24,766 

29.7  1 

4, 540. 5 

6 

■ 

1,006.2 

47 

1,8<2 

38.6 

2,141.0 

14 

1,964 

140.3  1 

3,064.2 

58 

0,625 

105.9 

1,220.1 

37 

2,067 

55.9 

10, 577. 5 

4 

1. 846. 0 

75 

2,751 

30.7 

I,  009. 3 

14 

758 

54.1 

1.476.8 

53 

5,041 

05.1 

3, 528. 2 

39 

3,261 

83.6 

1,233.8 

0 

3,542.0 


5,120       406,882 


01.2 


4 

3 

60.587 

22, 105. 7 

4 

8 

0 

152, 621 

25, 430. 8 

8 

4 

4 

158,577 

39. 644. 3 

4 

3 

3 

107,405 

36.801.7 

3 

2 

2 

5,834 

2,917.0 

2 

12 

8 

200.004 

25, 075. 5 

12 

38 

30 

910, 815 

25,  550. 4 

38 

16 

8 

01, 077 

11,384.0 

10 

8 

7 

115,  536 

10, 505. 1 

8 

1 

1 

1,800 

1,890.0 

1 

17 

17 

222,  459 

13.  085. 8 

17 

2 

2 

129, 928 

04,964.0 

2 

3 

3 

73, 518 

24,500.0 

1 

3 

" 

179,  750 

59,918.7 

3 

15 

10 

977, 494 

97, 749. 4 

U 

2 

2 

14, 3aj 

7,191.5 

2 

17 

15 

l.')3,  618 

10. 241. 2 

15 

1 

1 

20, 200 

20, 200. 0 

1 

4 

4 

8.249 

2, 002. 3 

4 

1 

1 

70. 2M 

76, 285.  0 

1 

1 

08,974 

58, 974.  0 

•> 

1:8 

28 

481.470 

17. 105. 0 

28 

I 

1 

. 

10  1           2.5 

1                  , 

1                  1 

1 ! 

•                             1                           ^ 

1 

\""    _..i 

6,4cb          46i.4i 

1 

1 
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Tablk  IV.- number  of  SHARKS. 


Shares  in  force. 

Har- 

■ 

Frw». 

— 

Borrowed  oi 

[1. 

Total. 

— 

giu- 

al 

nam* 

.  AMocia- 

( 
f 

AMOcia- 

AMOcla- 

tioua  rc- 

Number. 

Avcragf*. 

tions  re- 

dumber. 

Ari'mge. 

tiuns  re- 

INiiinWr. 

Average. 

ber. 

jiortiDg. 

porting. 

1 
1 

porting. 

23 

90,033 

3,914.5 

23 

40,526 

1 
1 

1,702.0 

23 

130,559 

5, 676. 5 

1 

4 

3, 105 

770.3 

4 

1,074 

288.5 

4 

4,170 

1,044.8 

2 

31 

171, 285 

5,525.3 

31 

102,608 

3,309.9 

82 

279,067 

8.720.8 

8 

125 

215,961 

1.727.7 

125 

93,967 

751.7 

125 

309, 928 

2.479.4 

4 

40 

53,920 

1,:M8.2 

40 

34,157 

853.  U 

42 

91,831 

2,186.5 

5 

15 

15,790 

1,053.3 

15 

2.407 

104. 5 

15 

18,266 

1,217.7 

6 

21 

10. 411 

495.8 

21 

8.546 

407.0 

21 

18, 057 

902.7 

7 

20 

92,235 

3,547.5 

26 

29,819 

1.146.9 

26 

122,054 

4.604.4 

8 

21 

18,433 

an.  8 

21 

10.097 

509.4 

21 

29, 130 

1, 387. 1 

9 

ro 

17, 019 

507.3 

29 

10,065 

;m7.i 

31 

36, 845 

1,188.6 

10 

4 

2,525 

631.3 

4 

1.247 

311.8 

4 

3, 772 

943.0 

11 

G28 

1,483,988 

2,363.0 

629 

707, 857 

1.125.4 

620 

2, 195, 051 

3.489.7 

12 

428 

290,277 

07&2 

424 

176, 105 

415.3 

427 

467, 572 

1.095.0 

13 

77 

91,221 

1,223.0 

77 

45,548 

591.5 

81 

145, 141 

1,791.9 

14 

eo 

33.420 

484.4 

60 

17,416 

252.4 

70 

50,915 

727.4 

15 

127 

112,708 

887.5 

127 

54,471 

428.9 

129 

167,  83G 

1,301.1 

16 

26 

37,801 

1.463.9 

26 

15,960 

614.2 

20 

53,770 

2.068.1 

17 

27 

23,768 

880.3 

27 

5,464 

202.4 

28 

33, 472 

1, 195. 4 

18 

232 

189,950 

818.8 

233 

102,260 

438.9 

232 

291.796 

1,257.7 

19 

110 

275.900 

2.508.2 

110 

76.468 

686.1 

115 

366,100 

3,183.5 

20 

71 

121,748 

1.714.8 

71 

54,835 

772.3 

71 

176.583 

2,487.1 

21 

81 

141,600 

1, 748. 3 

81 

69,630 

736.3 

82 

205,368 

2,504.5 

22 

30 

35,409 

1,180.3 

80 

14,621 

487.4 

30 

50,030 

1,607.7 

23 

348 

245, 515 

706.5 

340 

140.501 

402.8 

348 

386,090 

1, 109. 5 

24 

7 

0,576 

930.4 

7 

3,750 

535.7 

7 

10,326 

1, 475. 1 

25 

CG 

29,594 

448.4 

60 

15,049 

228.0 

66 

44,643 

ti7G.4 

26 

1 

1,157 

1.157.0 

1 

327 

327.0 

1 

1,484 

1.484.0 

27 

16 

17,737 

1. 108.  G 

16 

2,822 

176.4 

16 

20,559 

1.284.9 

28 

282 

303,762 

1,300.8 

282 

157, 061 

557.0 

280 

561.  G55 

1,903.8 

29 

5 

4,151 

830.2 

5 

1.G18 

323.6 

5 

5,769 

1, 153. 8 

30 

380 

760,920 

1,980.8 

388 

201,520 

519.4 

388 

079.282 

2, 523. 0 

31 

24 

10,690 

708.2 

24 

14,469 

602.9 

24 

31,465 

1.311.0 

32 

4 

9,735 

2.433.8 

4 

3,051 

762.8 

5 

13,413 

2.082.0 

S3 

717 

717,  222 

1,000.3 

717 

288,943 

403.0 

718 

1,006.700 

1, 402. 2 

84 

1 

715 

715.0 

1 

186 

186.0 

1 

901 

901.0 

35 

14 

10,333 

788.1 

14 

6,433 

450.5 

14 

16.76G 

1. 197. 6 

36 

1,003 

1, 106, 579 

1,041.0 

1.063 

436,200 

110.4 

1,076 

1,501,441 

1,451.2 

37 

6 

12,423 

2,070.5 

6 

4,908 

818.0 

6 

17,331 

2,888.5 

88 

48 

21,085 

458.0 

48 

12. 012 

260.0 

48 

34,807 

727.0 

39 

14 

5,893 

420.9 

14 

4,080 

291.4 

14 

9,073 

712.4 

40 

01 

74,631 

1,223.5 

61 

38,270 

627.5 

61 

112. 010 

],851-.0 

41 

38 

19,309 

508.1 

38 

14,194 

373.5 

39 

31.186 

876.6 

42 

1              ^ 

12,296 

2.459.2 

5 

5,054 

1,190.8 

5 

18.250 

3.650.0 

43 

1            76 

00,858 

879.7 

73 

44,622 

611.3 

76 

111,480 

1, 406. 8 

44 

14 

4.702 

335.0 

14 

1.769 

126.4 

14 

6,471 

462. 2 

45 

53 

31,200 

000.0 

52 

18.700 

350.8  i 

54 

03,501 

1, 175. 9 

40 

37 

52.542 

1,420.1 

87 

21.459 

580.0 

88 

75, 746 

1,993.8 

47 

5 

3,512 

702.4 

5 

2,405 

481.0 

6 

7,480 

1, 246. 7 

48 

5,530 

7,103,889 
50,141 

1,294.1 

5,533 

3, 106, 197 
29.757 

561.4 

5,580 

10.381,031 

1,800.4 

1 

22.  224. 5 

4 

14, 785. 3 

4 

7,  439. 3 

4 

H8, 808 

40 

8 

59.094 

7,401.8 

8 

21,60C 

2.  700. 0 

8 

81,204 

10,161.8 

50 

4 

09,852 

17,463.0 

4 

11,889 

2,972.3 

4 

81,741 

20. 435. 3 

51 

3 

21,693 

7,231.0 

3 

1,2G2 

420.7 

3 

22,955 

7,051.7 

52 

2 

2,380 

1, 190. 0 

2 

724 

302. 0 

2 

3,104 

1,552.0 

53 

12 

135, 149 

11. 202. 4 

12 

52,096 

4,341.3 

12 

187,245 

15, 603. 8 

54 

37 

409,337 

11,003.2 

37 

00,104 

1, 624. 4 

38 

477, 132 

12, 556. 1 

55 

16 

79,231 

4, 951. 9 

16 

26,460 

1.663.8 

16 

105, 691 

6.  605. 7 

50 

7 

44,202 

0,314.0 

7 

7,924 

1,132.0 

7 

52, 126 

7, 446. 6 

57 

1 

1.525 

1,525.0 

1 

G5 

65.0 

1 

1.590 

1.  590. 0 

58 

16 

109.871 

0,860.9 

IG 

26,326 

1,645.4 

17 

141. 547 

8, 326. 3 

59 

2 

44.922 

22,461.0 

2 

12,599 

6,299.5 

2 

57, 521 

28, 7C0.  5 

GO 

3 

43.066 

14.355.0 

3 

8,297 

2,765.7 

3 

51,362 

17,120.7 

01 

3 

87,387 

29.129.0 

3 

19,897 

6, 632.  3 

3 

107. 284 

35, 761.  3 

62 

14 

241,376 

17,241.1 

14 

84,709 

6, 050. 6 

15 

388, 212 

25, 880. 8 

63 

2 

070 

485.0 

2 

364 

182.0 

2 

1.334 

667.0 

64 

16 

02,960 

3,  935. 0 

16 

16,839 

1,021.2 

10 

79, 298 

4.95G.1 

65 

1 

10,370 

10.370.0 

1 

1,786 

1,786.0 

1 

12, 15G 

12, 156. 0 

G6 

4 

6,?G0 

1,500.0 

4 

564 

141.0 

4 

6,924 

1,731.0 

C7 

1 

31.076 

:n.  076.0 

1 

3,771 

3, 771. 0 

1 

34, 847 

34, 817. 0 

G8 

2 

14,763 

7,  ?8l.  5 

2 

745 

372. 5 

2 

15,508 

7,  754.  0 

69 

27 

262, 181 

0, 710. 4 

27 

39,348 

1,457.3 

26 

G15,4G4 

12,133.2 

70 

286 
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Table  IV.— NUMBER  OF  SHARES— Concluded. 


aI   i  Stutf>»nndton-itorioK. 
nam- 
bcr. 


Shares  iniied. 


ToUl 

asaocia- 

tlona. 


1 

2 

3 

4 

5 

0 

7 

8 

U 

10 

U 

12 

13 


14 

15 

10 

17 

18 

10 

20 

21 

22 

23 

24 

25 

20 

27 

28 

20 

30 

31 

32 

33 

34 

85 

36 

37 

38 

89 

40 

41 

42 

43 

44 

45 

46 

47 

48 

40 

50 

51 

52 

53 

54 

55 

56 

57 

58 

50 

60 

61 


XATioXAL— conc'd.    I 


North  Carolifia. 
North  Dakota.. 

Ohio 

Oregon 

PeuiinylvanU  .. 
South  Dakota.. 

Tenuessoe 

Texas 

UUh 

Virginia 

Waahingtoa.... 
West  VTrginia  . 
WiscoDflin 


Total 


ALL  ASSfXnATIOXS. 


Alabama 

Ariiona 

Arkauaaa 

OaUfomla  

Colorado 

Connecticut 

Delaware 

District  of  Cohiinbia, 

Florida  , 

(ieorgia , 

Idaho  

lUinoli* 

Indiana 

Iowa 

Kansas 

Kentucky 

Loniaiana 

Maine 

Maryland 

Maaaachuaetts 

Michigan 

Minno»ota 

Missis^inpi , 

Missouri 

Montana 

Nebraska 

Nevada 

Now  Hampshire  . . . . 

New  Jersey 

New  Mpxico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahomi 

Oregon 

Penn  sy^l  vania 

Khode  Island 

South  Carolina 

Soath  Dakota 

Tennessee 

Texas  

Utah 

Virginia 

TVaahington 

West  Virginia 

Wisconsin 

Wyoming 


Total. 


1 
1 
3 
3 
3 
3 
17 
2 
1 
7 
3 
2 
8 


240 


27 

4 

32 

133 

46 

15 

21 

20 

23 

43 

4 

069 

445 

80 

72 

148 

28 

29 

240 

115 

75 

97 

32 

366 

8 

70 

1 

17 

288 

6 

418 

25 

6 

721 

1 

17 

1,070 

0 

48 

17 

78 

41 

6 

83 

17 

56 

42 

6 


Associa- 
tions re* 
porting. 


1 
3 
3 
3 
3 
15 
2 
1 
7 
2 
2 
3 


Number. 


I 


23 
4 

27 

123 

44 

15  I 

16 

26 

"I 

631  > 

314  , 

60 

65 

144 

22 

19 

85 

103 

64 

77 

26 

333 

8 

G5 

1 

17 

217 

6 

390 

23 

5 

576 

1 

17 

620 

6 

47 

17 

05 

30 

5 

67 

15 

51 

38 

6 


5,838 


4,614 


1^254 

45,426 
16,805 
44,979 
83.035 

211,508 
21,164 
32,028 

103,231 

49,654 

5.426 

26,191 


210       4, 857, 047 


256,548 

6,213 

289,242 

604,632 

284,706 

25.850 

56,008 

346,207 

03,  318 

266,835 

4,830 

4,773,130 

584, 15-1 

221.967 

107.021 

601,332 

215, 724 

25,715 

258,470 

503,329 

415,494 

1.432.023 

68,481 

716, 708 

41, 893 

80,135 

2,468 

99,507 

745, 310 

9,120 

2, 724, 413 

55,670 

26, 664 

1,  585,  :W3 

1,335 

42.498 

1, 583, 742 

27,243 

47.293 

113,009 

410, 717 

06,630 

74.338 

214,044 

62,775 

77,791 

149. 670 

6,169 


Average, 


Shares  matured. 


Associa- 
tions re- 
porting. 


20, 455, 799 


1.254.0 
15,142.0 

5,021.7 
14,993.0 
27, 678. 3 
14,100.5 
10,582.0 
32,028.0 
14, 747. 3 
24,827.0 

2,713.0 

8, 730. 3 


23, 128. 8  { 


11,241.2 
1, 553. 3 
0,971.0 

4. 915. 7 
6,470.6 
1, 723. 3 
3.500.5 

13,315.7 
2,i23.5 
7,211.8 
1,207.6 
7,564.4 
1,698.1 
3.609.5 
1. 646. 5 
4, 175. 0 
0,805.6 
1,353.4 
3,040.9 
5, 760. 5 
0, 492. 1 

18, 597. 7 
3,326.2 
2, 152. 3 
5,236.6 

1. 232. 8 
2,468.0 
5,853.4 
3,434.6 
1.824.0 
6,985.7 
2,420.4 
5,332.8 
2,752.4 
1,335.0 
2,499.0 
2,554.4 
4, 540. 5 
1,006.2 
6,647.6 
6, 318. 7 
1,  708.  7 

14,867.6 
3,194.7 
4,185.0 
1,525.3 
3,938.9 
1,233.8 


1 
1 
3 
3 
3 
3 
17 
2 
1 

I 

3 
o 


237 


27 

4 

32 

129 

46 

15 

16 

28 

23 

41 

4 

654 

421 

75 

60 

146 

28 

29 

190 

115 

75 

91 

82 

361 

8 

69 

1 

17 

252 

5 

400 

24 

0 

674 

1 

17 

835 

6 

47 

17 

75 

39 

5 

82 

17 

55 

42 

6 


Number. 


Average. 


6,470 


4,433.4 


5.357 


17,580 


62,456 
6,751 
4,713 


9,884 

133 

5,325 

5.6C3 

164 

148, 403 

23,188 

6,150 

3.236 

18,500 

2,738 


3,458 
2,053 
207 
44,639 
8,905 
1,9R2 
1,107 
2,246 


15,068 


8,568 

4,484 

1,137 

16,712 


24,706 


1,812 
l,96t 
9.625 
2,067 


2,751 

758 

5,041 

3,261 


27.3 


Cj1.4 


1, 051. 8 

52.3 

102.5 


617.8 
4.8 

231.5  ; 

138.1 
41.0 

226.0 
55.1  ' 
82.1 
46.9 

13C.8 
97.8 


18.2 

25.7 

2.8 

490.5 

122.0 

5.5 

138.4 

32.6 


59.8 


2J.i 
186.8 
189.5 

24.8 


29.0 


38.0 
115.5 
128.3 

53.0 


33.5 
44.6 
91.7 
77.6 


473,352 


88.4 


CHAPTEB  I. — GENERAL   TABLES. 
Tadi-k   IV.— number  of  SHAKES— Con clii.lc<l. 


Shuo*  in  to 

Xt. 

Utf 

f™.. 

BoTnn«ao 

TM.1, 

It 

~ 

AndcU- 

Auoeia. 

>un,b.r. 

tioD*  n. 

KuioUor. 

tiona  re- 

A V crag* 

Iwr. 

p«tlB,. 

porting. 

porlhiE. 



1,423 

7.1:0 

. 

^Mjio 

05 

''sio:o 

;j,HB 

8,084.0 

8.232 

I,7U:0 

20,  SKI 

2,337.3 

1,78B 

SOO.O 

2: 033.  3 

4 

3*!m) 

13.  1««.3 

2.758 

E 

3»,S«7 

13,  IBS.  7 

a 

0.537 

S,  178.0 

» 

48.  lU 

B8.501 

240,008 

14,851,8 

liisii 

7!fl72.i 

3,880 

i:834!5 

a.  Ml 

21,251.0 

3:451 

3.45J.0 

It,  saw.  7 

22.  in 

10 

sIms 

C2W.7 
2.038.0 

1 

3,175 
1,008 

3.581 

l,125!o 
M4.0 

j 

22:250 

2:513:0 

11 

£14 

±^--yi 

0.583.2 

131 

513,182 

2.001.1 

=.      ^'1 

2.  M74,B11 

'-'-- 

- 

70.281 

3;  Ills 

1:074 

808. 5 

«:no 

I.CMS 

171. zas 

5,525.3 

102,008 

3,308,0 

278,087 

8,720.8 

10 

2,071.0 

lli5«7 

17 

iK"* 

2,813.1 

M.M 

1,048:5 

40 

173:572 

3.773:3 

1S.7W 

I.OS3.3 

2,407 

1,117.7 

10 

10,  til 

^548 

20 

2t 

113.  «38 

3,038.0 

20 

115,000 

^ooo:^ 

■ai.»]3 

MM.  II 

32,231 

1,401,5 

21 

1M,16» 

BlIOl 

1,518.1 

43 

224,000 

'm3:o 

1        CU 

1.883,321 

«W 

2.872:  l&J 

3W.W8 

83J.S 

440 

203,585 

1,201. 0 

28 

JO 

1JS.<Z3 

],64T.» 
4W.3 

51,172 
17,481 

Sb7 

71 

1*7.287 

2,241.7 

28 

sasTB 

i-SSAS 

80.7D7 

505,0 

300.  3H3 

2,iib:i 

2* 

1        ^ 

82,723 

2.  KM.  4 

a» 

8.971.7 

30 

a 

23,  T« 

880.3 

7 

5,' 484 

'382.'4 

28 

J3S 

°33,in4 

_^  901.8 

230 

110,557 

46(1,5 

313:  158 

11« 

27S,MW 

75,408 

080.1 

MO.  lOU 

1,183-6 

33 

miM 

!!;82«.l 

4 

7i:T32 

3.830.0 

'  » 

382,  ses 

iIsibIs 

503:580 

0,ll».l 

■3! 

3«,3T1) 

81,304 

1.805,1 

18 

308, 47S 

„'*"■* 

105 

WOIO 

428!  B 

361 

405.188 

ie.M« 

5.510 

082.0 

22.482 

88 

^Kl 

15,011 

123.0 

718.7 

1.157 

1.167: 0 

327 

317,0 

i:48t 

1.484.0 

«,ei3 

3.150.1 

41 

^ 

tM.sa 

_^'830!2 

281 

"i!ei8 

ma 

289 
5 

"'s:'^ 

2,001.0 

« 

i.oN.  ml 

i,2«:7io 

8:127:4 

2S 

I2.7tt 

2S 

l^B»2 

e3s!7 

1, 515. 4 

10, 180 

2,038.0 

2,320.5 

■m 

74iu384 

71S 

1,028.7 
715.0 

720 

2w;ns 

1800 

T!l 

1,016.181 

1.437,1 

47 

1.020.3 

8,m 

483!  a 

17 

25,500 

i.soi:o 

4* 

1.1«^1« 

i,ow 

4».oia 

I,«i3,7e7 

1.480,4 

50 

12,423 

2;  070. 5 

4,  MS 

aisio 

2.888.5 

1       ^> 

21,  OU 

48 

11,812 

268.0 

14,807 

1       i; 

4S.480 

2,«7&!3 

13,817 

4«i"i 

61 

285,128 

78 

88,870 

1.UI.9 

78 

362: 008 

1       *" 

'3W.4 

40 

:i!i7:o 

6,007.8 

»:407 

1.507:8 

43:054 

,175.7 

5« 

138JM 

-      80 

0^785 

1,445.1 

23:ttc 

5.144 

"28:73U 

,600.0 

M 

»,zn 

tesis 

10,717 

38S:i 

.124.8 

H 

to 

Bl.lM) 

40 

25.053 

alsu 

'70i« 

5 

2,1(8 

lii.o 

0 

7.1M 

1,218.7 

81 

~m 

i>,toe.an 

1.830.2 

5.7.7 

3.018,478            0J2.8J         5,8!fl 

13.  235.  m 

3,270.2 
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Taklk  v.— shares  held  OUTSIDE  OF  STATE. 


Stfitt  H  uiid  territori  >■. 


Total 

aiMocia* 

tioiiH. 


LOCAL. 

Alabama 

ArixonA 

Arkanaas 

California 

Colorado 

CoDoecticat 

Delaware 

District  of  Columbia. 

Florida 

fieorgia 

Idaho 

Illlnoia 

ludfana 

Iowa 

Kansas 

Kentncky 

Louisiana 

Maine 

•Maryland 

MoHsachusctts 

Michigan 

Miunesota 

Mississippi 

Missonri 

Montana 

Nebniffka 

Nevada 

New  Hampshire 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island 

South   Carolina 

South  Dakota 

Tcnnesseo 

Texas 

Utah 

Virginia 

^y  ashJngtou 

West  Virginia 

Wisconsin 

Wyoming 


Total 


NATIONAL. 


Alalwma 

California 

Colorado 

District  of  Columbia 
Florida 


Georgia 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Lonisiana 

Maryland 

Micfiifran 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Now  Hampshire 

Now  Jersey 

Now  York 


23 

4 

32 

125 

42 

15 

21 

20 

21 

31 

4 

031 

420 

81 

71 

131 

20 

29 

237 

115 

72 

S2 

30 

340 

7 

60 

1 

16 

286 

5 

'J90 

24 

5 

718 

1 

14 

1,076 

6 

48 

14 

61 

30 

5 

76 

14 

54 

39 

6 

5,598 


4 

8 

4 

3 
o 

12 

38 

16 

8 

1 

17 

2 

3 

3 

15 

2 

17 
1 
4 
1 
2 

L'8 


Shares  held  outside  of  stale. 


Associa* 
t  ions  re- 


Number  of 
shares. 


Value  of  nliares. 


Shareholders 
holding. 


]>orting 
as  to. 

Total. 

Aver- 

Total. 

Aver- 

Total. 

Aver- 

22 

"i 

32 

3,600 

age. 
166.0 

$40,621 

age. 

$1,842 

123 

age. 

5.6 

440 

13.8 

1.251 

39 

3 

.1 

125 

518 

4.1 

4.437 

35 

17 

.1 

30 

104 

5.4 

9,750 

271 

17 

.5 

15 

188 

13.5 

3,924 

2P2 

24 

l.C 

21 

100 

5.0 

7,890 

376 

12 

.6 

20 

'    30 

1.2 

3.643 

140 

3 

.1 

21 
30 

4 
015 

' 

r* 

t 

1 

1 

1 

4,289 

7.0 

172,961 

280 

238 

.4 

428 

310 

.7 

7,150 

17 

37 

.1 

74 

478 

0.5 

27.208 

368 

74 

1.0 

60 

'          180 

2.0 

13.945 

202 

M 

.3 

120 

213 

1.7 

18,301 

103 

17 

.1 

26 

38 

1.5 

3.256 

125 

4 

.2 

27 

203 

7.5 

3,361 

124 

30 

1.1 

236 

53 

.2 

6,218 

26 

7 

.0 

110 

461 

4.2 

23,138 

210 

104 

.9 

64 

1,240 

19.4 

27,501 

430 

74 

1.2 

80 

10,690 

133.6 

121, 120 

1,514 

206 

2.6 

30 

719i 

24.0 

31,252 

1,042 

50 

1.9 

846 
6 

,          583 

1.7 

20.647 

80 

04 

.2 

65 

......... 

1,086 

16.7 

80,260 

1,235 

129 

2.0 

12 

106 

13.8 

1,667 

141 

24 

2.0 

279 

3,350 

12.0 

165,509 

503 

505 

1.8 

5 

355 

71.0 

15,870 

3,174 

34 

0.8 

360 

800 

2.2 

8.106 

23 

62 

.2 

24 

497 

20.7 

19,046 

704 

40 

1.7 

5 

25 

5.0 

905 

181 

8 

.6 

714 

1 

14 

1,069 

0 

48 

14 

460 

.7 

44,491 

62 

70 

.1 

; •,■••-- 1  -     - 

. 

1,085 

1.0 

47,080 

44 

1          170 

.2 

1 1 

58 

4.1 

2.048 



140 

7 

.5 

01 

2,341 

38.4 

53,051 

870 

226 

3.7 

38 
4 

149 

3.9 

7,099 

187 

14 

.4 

71 

25 

.3 

655 

0 

3 

.0 

]i 

54 

1 : 

:::::::::::::::: 

30 
4 

4,1784 

110.1 

52,784 

1,466 

187 

5.2 

1 

i 

5,470 

30,100 
130 

7.2 
65.0 

1, 049, 461 

102 

2,610 

.5 

1                            fti 

1.000 

500 

0 

3.0 

i       « 

12,099 

1.587.4 

140,760 

17,606 

777 

97.1 

1              1 

1 

2 

190 

95.0 

620 

260 

12 

6.0 

7 

44,005^ 

6,415.1 

753,286 

107,612 

5,462 

780.3 

23 

23,267 

1.011.0 

200,004 

8,700 

3,880 

169.1 

7 

210 

80.0 

4,798 

685 

45 

6.4 

4 
1 

854 

213.5 

7,248 

1,812 

127 

31.fi 

16 

24,810 

'i,"55i."2* 

109.049 

0,810 

1,600 

100.0 

1 

20,484 

20,484.0 

211,313 

211,313 

3,012 

3.012.0 

1 

1                   i 

1              8 

119,056 

14, 957. 0 

2, 905, 260 

363, 150 

12,401 

1.561.4 

1 

52 

52.0 

919 

010 

4 

4.0 

8 

0,122 

1,140.3 

ISO,  297 

16,287 

3,855 

481.9 

2 

i 

.[.'."' [\\.[.\.. 

1 

4,760 

4.  700. 0 

9.017 

0.617 

808 

368.0 

7  i 

42,810 

6,  045. 1 

660,645 

04,378 

4,067 

58L0 
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Tabi.k  V.~SHARE.S  held  OUTSIDE  OF  STATE— Coiicliuloil. 


States  auil  tcrriloricsi. 


KAtloxAL—ooDcluded . 


North  Carolina 
KorthDakoU.. 

Ohio 

t>ej:oii 

Peiuisjlvania. . 
Sooth  I>akoU.. 

Tennesaeo 

TexM 

ruh 

Virginia 

WaAhiagton . . . 
West  Yirgiiiia. 
Witconan 


Total 


ALL  ASSOCIATIONS. 


A'.abama 

Ariaoaa 

Arkansaa 

California 

Colorado 

ConnectJcat 

DehiTrar© 

DUtrict  of  Columbia . 

Honda 

Gtorela 

IdahS 

Hhnoia 

Indiana 

Iowa 

Kinaaa 

Kcntack  J 

I^oiaiana 

Maine 

HaiyUmd 

Vaflaachnsetta 

Michigan 

Minneaota 

MisAiBsippi 

MisMmrf. 

Montana 

Kebraaka  \ 

K*vada 

Kew  Hampshire 

Ifew  Jflraey . .. , 

Kew  Mexico 

K«w  York 

Korth  Carolina 

Aorth  Dakota 

Ohio 

Oklahoma 

Jr^gon 

f  ennsTlrania 

Jhodolaland 

wuth  Carolina 

SoQth  Dakota 

Tf-nneaaco 

Texas 

Utah , 

Virginia , 

^'a«hlngton 

West  Virginia 

wUconain 

Wyomins 


ToUl 

aasoda- 

tiooa. 


Shares  held  outAido  of  state. 


Associa- 
tions re- 
porting 
as  to. 


Xamber  of 
shares. 


Yalao  of  Hhares. 


Shareholders 
holding. 


Total. 


Aver- 
age. 


Total. 


Aver- 
age. 


ToUI. 


1 
1 
3 
3 
3 
3 
17 
2 
1 
7 
3 
2 
3 


240 


Total 


fl.  Ex.  209- 


27 

4 

32 

133 

46 

15 

21 

20 

23 

43 

4 

660 

445 

80 

72 

148 

28 

20 

240 

115 

75 

97 

S2 

366 

8 

70 

1 

17 

288 

5 

418 

25 

6 

721 

1 

17 

1,079 

6 

48 

17 

78 

41 

G 

83 

17 

50 

42 

G 

5.838 

^19" 


I 


1         1,540  I  1,540.0 


$15,061    $15,961 


246 


174  I 


87.0 


7, 650  I     3,  825 


13 


137 


24 
3 

32 
133 

30 

15 

21 

27 

23 

37 

4 

638 

435 

78 

70 
145 

27 

27 
286 
110 

64 

88 

31 

354  I 
6 

67 


1,086  '         16.2  I      80,266  I     1,  lOct 


129 


12 
280 

5 

3G7 

25 

5 
716 

1 

16 
1,072 

6 
48 
14 
78 
40 

4 

78  I 
17  ! 
50 
38 

4  ' 


166 

8.110 

355 

43,11G 

2.037 

25  ' 

533 ; 


13.8 
29.0 
71.0 
li7.5 
81.5 
J.O 


1,C87  I 

175, 126 

15, 870 

668, 751 

35. 007 

003 

49,  381 


141 

025 

3,174 

1,822 

1.400 

181 

69 


24 

873 

34 

4,120 

28G 

3 

83 


355 
3,585 


22.2 
3.3 


2,  333 
07,080 


58 
161,7034 
149 


4.1  I        2,048 

2,073.1  |1, 751. 204 

3.7  I        7,090 


4,652 
3,900  I 


59.6  I      85,455 
229. 8  I      55,  371 


4,352^       114.5         60,434 


140 
G3 


146 

22,451 

177 


23 
482 


18,503  I 
14  I 


1,096 
3,257 


425 
387 


1,590 


200  I 


5.013:515,186,        91.8  ;8. 073, 443  j    1,438,    58.021 

i  I  I  I 


A  vcr- 
age. 


240.  t 


2 
2 
3 

67 

355 

2,500 

33.5 
177.5 
833.3 

4,800 

2,333 

20,000 

2.445 
1,167 
6,667 

10 

23 

312 

5.? 

11.5 

104.  • 

17 

159. 3G2ij  9. 374. 3 

1,698,153 

99,891 

18,277 

1,075.1 

1 

.  'l  ' 

4 
3 
2 

4,627 
8,906 

1,156.8 
1,302.0 

84'866 
55,371 
I.......... 

21,200 
18, 457 

422 

387 

105.5 
129.9 

0.5 


>  475, 990 

3. 474.  4 

7, 023,  982 

51,270 

55, 405 

404.4 

3,796 

158.2 

41, 521 

1.730 

129 

5.4 

440 

13.8 

1,251 

39 

8 

.1 

13.217 

99.4 

145, 206 

1,092 

794 

0.9 

194 

5.4 

9,750 

271 

17 

.5 

188 

12.5 

3,924 

262 

24 

1.6 

100 

5.0 

7,890 

376 

12 

.6 

30 

1.1 

3.643 

135 

3 

.1 

190 

8.3 

520 

23 

12 

.1 

44.905i 

1,  213. 7 

753,280 

20.359 

5,462 

147.6 

27,556 

43.2 

372, 455 

584 

4,127 

6.5 

529 

1.2 

11,948 

27 

82 

.2 

1,332 

17.1 

34,456 

442 

201 

2.6 

180 

2.0 

13,945 

1«) 

24 

.1 

25.032 

172.0 

122,350 

844 

1,617 

11.  t 

20.622 

760.1 

214,560 

7,947 

3,010 

111.7 

203 

7.5 

3,351 

124 

30 

1.1 

53 

.2 

6,218 

20 

7 

.9 

461 

4.2 

23,138 

210 

104 

.9 

1,240 

19.4 

27,501 

430 

74 

1.2 

130,346 

1,481.2 

3,026.389 

34,891 

12,  GOG 

144.1 

771 J 

24.9 

32, 171 

1,038 

60 

1.9 

9,705 

27.4 

159,  944 

452 

3,919 

11.1 

1.9 


2.9 

3.1 

6.8 

ll.t 

11.4 

.6 

.1 


1.4 


.5 

237.2 
.4 


5.4 
22.  • 


5.1 


10.  S 
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Tabu:  VI.— NUMBER  AXD  SEX  OF  SHAREHOLDERS. 


[A  very  nmall  proportion  of  ahareholil^m  roTmried  aa  flrma,  aooieticji,  etc.,  hare  boeii  c1a«a«Hl  ia  thU 

table  with  the  males.] 


StntoM  and  terri- 
tories. 


LOCAL. 


Slicrcboldcrs  ct  end  of  last  f.scal  roar. 


Totel. 
HAaoci. 
at  ions 


Mali'R. 


Aaaoci- 
atioDH 
report- 
ing. 


Alabama 

Arizona 

ArkanaaH 

Call  lorn  ia 

Colorado 

Counoeticnt .... 

l>eli»ware 

I)i8t.  ol'  Columbia 

yioriila 

Georgia 

Idaho 

llHnoia 

Indiana 

Iowa 

Eaiisaii 

Kentucky 

liouisiana 

Ifaine 

Maryland 

If  aftAacbosctt« . . 

Mickif^an 

MlnnoAotn 

Mis.si!<8ipp( 

Hiaitouri 

Montana 

Kebruaka 

Kevada i 

New  Uampshiro.' 

K«'W  Jersey 

New  Mexico I 

New  York 

North  Carolina..; 
North  1  akota  ...' 

Ohio I 

Oklahoma 

Oregon ! 

Penurtvlvania.-. 
Hhodu'lHland... 
South  Carolina . 
South  Dakota  . . 

Te-nnesnee 

Texas  

Ttah 

Virj:inia 

IVaBhiugton 

"West  Virginia.. 

WiftcouHin 

Wyoming 


Total 

NATIONAL. 

Alabama 

California 

Colorado 

Diat.  of  Colnmbia 

Florida 

Georgia 

Illiuoi.H 

Indiana 

Iowa 

KanMsn 

Kentucky 

LouiHi.ina  

Maryland 

Miciii^ran 

Miniu  HOta 

MidisifiHippi 

MiKsoun 

Montana 

Nebraska 


23 

4 

S2 

125 
42 
15 
21 
26 
21 
31 
4 

631 

429 
81 
71 

131 
2« 
20 

237 

115 
72 
82 
30 

340 

CC 

1 

16 
280 

5 

390 

24 

5 
7lrt 

1 

14 

1,076 

G 
48 
14 
61 
39 

5 
76 
14 
54 
39 

6 


I 


5,508 


4 

6 

4 

3 

2 

12 

38 

16 

8 

1 

17 
2 
3 
3 
15 
2 
17 
1 
4 


2.S() 
2i 

5 
58S 

1 

14 

525 

5 
48 
14 
60 
39 

5 
71 
12 
54 
38 

6 


Number. 


Total. 


23  I    2, 

4  1 

n2  !   4, 

09  '  12, 
40       5. 

n  ,  1. 

17  I     1. 

20  12, 

16  '     1, 

25  i    2, 
4 


442 

366 
6-1 
69 

126 
23 
24 

127 
67 
53 
60 
2i 

345 

G 

61 

1 

8 

18> 


87. 
59, 

11. 

5, 

23, 

4, 

3, 

21, 

21, 

11. 

8. 
o 


5  . 


1. 
42, 

45. 
3, 

126, 

1. 

84, 

1, 
3, 
1. 
», 
4, 
h 
8, 

7. 
7. 


a53 

282 
GOO 
905 
►61 
807 
862 
797 
541 
795 
271 
COG 
666 
ni5 
932 
GG2 
665 
218 
258 
.')20 
048 
<'54 
800 
C40 
TC.-i 

5W 
554 
560 
701 
707 
447 
070 
103 
580 
786 
664 


I 


048 
423 
2:.2 
087 
484 
643 
666 
778 
380 


4,005 

710, 15G 

4 

3,422 

8 

5,750 

3 

2,454 

3 

2,680 

2 

360 

7 

6,692 

18 

15.888 

15 

12,717 

4 

6,470 

1 

790 

17 

18,839 

1 

2,437 

1 

4,875 

2 

8.244 

9 

15,048 

1 

7G 

15 

20, 056 

1 

750 

4 

1,277 

Aver- 
age. 


128.4 

70.5 
143.8 
131.3 
146.5 
172.5 
109.5 
402.2 

96.3 
111.8 

67.8 
108.4 
163.0 
186.3 

86.0 
187.8 
?02. 8 
134.1 
167.4 

:;2i.  3 

208.5 
134.2 
116.7 
117.8 
117.5 

03.3 
I.-jO.O 
l'.t5.8 
230. 0 
113.2 
199.1 
158.2 

89.4 
214.4 
103.9 
113.5 
161.5 
382.8 

76.9 

74.9 
157.1 
109.0 
217.4 
119.5 

53.6 
142.0 
204.7 

G3.3 


173.4 


855.5 

718.8 

818.0 

893.3 

180.0 

956.0 

882.7 

847.8 

1,617.5 

790.0 

1.078  8 

2, 437. 0 

4, 875. 0 

4. 122. 0 
1,  G72. 0 

76.0 

1. 937. 1 
750.0 
319.3 


Femalen. 

Aastod- 
ationa 
report- 
ing. 

Namber. 
TO.U.      ^,"- 

Total, 


23 
4 

22 
M 

40 

II 

17 

26 

16 

25 

4 

440 

366 

64 

60 

126 

23 

24 

127 

67 

53 

00 

2t 

345 

6 

64 

1 

8 

185 

5 

230 

24 

5 

593 

1 

14 

525 

5 

48 

14 

60 

39 

5 

71 

12 

54 

38 

6 


029 

100 

1,416 

3,810 

2,758 

413 

689 

4,228 

677 

683 

74 

32,066 

20,707 

5,134 

1,333 

8.897 

1,856 

1,431 

7,386 

0,020 

3.386 

2,008 

1,043 

0,155 

171 

1,701 

61 

492 

15,110 

141 

10.402 

814 

124 

G2,190 

30 

504 

30,726 

497 

694 

313 

3.014 

670 

326 

2.246 

138 

1.724 

2,064 

02 


4,095  '203,  .383 


4 

1,027 

8 

1.294 

8 

997 

8 

1,894 

2 

116 

7 

1,027 

18 

5,002 

15 

3, 218 

4 

1,331 

1 

100 

17 

3.761 

1 

900 

1 

1,625 

2 

1,536 

0 

2,792 

1 

51 

15 

3,518 

1 

240 

4 

108 

40.4 
27.3 
44.3 
38.5 
C9.0 
37.5 
40.5 

162.6 
42.  S 
27.7 
18.5 
72.9 
56.6 
80.2 
10.3 
70.6 
80.7 
59.6 
58.2 

148.2 
63.9 
33.5 
43.6 
26.5 
28.5 
26.6 
61.  0 
61.6 
81.7 
28.2 
84.4 
33.9 
24.8 

105.4 
30.0 
36.0 
58.5 
99.4 
14.6 
22.4 
50.2 
17.4 
65.2 
31.6 
11.5 
31.0 
54.3 
15.3 


As80(*i- 
ation.s 
report- 
ing. 


406.8 
161.8 
332.3 
631.3 

57.6 
146.7 
327.0 
214. 5 
332.8 
100.0 
221.2 
900.0 
1,625.0 
768.0 
310.2 

51.0 
234.5 
240.0 

27.0 


23 

4 

32 

125 

40 

15 

20 

26 

21 

31 

4 

628 

420 

79 

69 

130 

26 

29 

236 

115 

71 

82 

29 

348 

7 

C4 

I 

16 

285 

5 

389 

24 

5 

710 

1 

14 

1.063 

6 

48 

14 

60 

39 

5 

76 
14 
54 
30 
6 


64. 3       6, 560 


4 

8 

4 

3 

2 

12 

38 

16 

8 

1 

17 

a 

8 

3 

13 

2 

16 
1 

4 


XumlxT. 


Total. 


3.S82 

»i 

C.01€ 

24.488 

8,619 

3,222 

2,969 

17, 0» 

3,383 

4,818 

345 

174.380 

93,132 

22,125 

7.265 

33,815 

7,166 

7,360 

52,410 

53,953 

19,837 

12,751 

6,299 

50,083 

891 

7,675 

211 

4,193 

85,698 

707 

110,390 

4,611 

671 

238,348 

142 

2.003 

233.655 

2.223 

4,384 

1.361 

12.437 

4,931 

1,413 

13,154 

802 

9,380 

9,864 

472 


Arer- 

age. 


lGg.8 
97.  B 
188. 0 
195.9 
215.5 
214.  B 
148.5 
6S4.8 
16L6 
155.4 
86.3 
277.7 
218.6 
28.1. 1 
105.3 
2fi0.1 
275.6 
254.0 
222.1 
469.  S 
279.4 
155.5 
182.7 
143.9 
127.3 
119.9 
211.0 
262.1 
3^)0.7 
141.4 
281,8 
192.1 
114.2 
325,9 
142.0 
149.5 
219.  S 
37415 
01.3 
97.2 
207.3 
126.4 
282.6 
173.1 
57.3 
173.9 
25-J  9 
78.7 


1,350.366 


5.049 

7,044 

0,651 

4.574 

475 

20,470 

54,063 

10,109 

15,132 

890 

22,100 

8.030 

10,988 

19.488 

34,877 

261 

33.673 

990 

1.385 


244.5 


1,262.3 

i    880  5 

1,662.8 

1,524.7 

237.5 
2.206.3 
1.422.7 
1. 196. 1 
1,891.5 

89d.O 
1,300.0 
4.015.0 
3,662.7 
6.496.0 
2,682.8 

130.5 
2,104.6 

990.0 

346.3 
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TABU5  TI,— NIIMBER  AND  SEX  OF  SHAREHOLDERS— Conolutlod. 


States  and  terri- 
tories. 


Total 

asfioci' 


JSATIOTAl^— COa- 

dudfcil. 

K«w  IIamx>3liirc . 

New  Jersey 

Vew  York 

Korth  Carolina .. 
Korth Dakota  ... 

Ohio 

Orej:on 

Pcc'iiJivlvaniA 

Smith  l>akuta 

Tesu«&sce 

Teiaj* 

Utah 

Tirgtnia 

Vashio^ton 

We«t  Virgiiiia... 
Wi«coii«iu 


1 
2 

23 
1 
1 
3 
3 
3 
3 

17 
2 
1 
7 
3 

3 


ToUl 


ALLASSOCIATIOXS. 

Abbama 

Arizona 

Arkansas 

Calilornia 

Colorado 

Connecticut 

Ltlawiirc 

Bist-ofColambia. 

Honda 

Georgia 

Idaho. 

IDinoia 

InUiasa 

lora 

Eanias 

Kt-ntucky 

Lonistana 

Haine 

^&r>'laiid  ....... 

ILisAackusetta  .. 

Michigan 

Hinnesota 

Utssissippi 

Uisaoan 

Montana 

Kebianka 

Kera<la 

^]<^w  Uanapaiiire. 
Xow  Jeraey  ..... 

K(>fr  Mexico 

Xew  York 

Knrth  Carolina.. 
North  Dakota  . . . 

Ohio 

Oklahoma 

Oregon 

Ptnnsjlvania  ... 

lihode  Island 

South  Carolina.. 

Sontfa  Dakota 

Tenni-asee 

T<>xa« 

Utah 

Virftmia 

Wa.ihington 

West  Virginia... 

Wisconsin 

Vyoming 


240 


27 


4 

32 

133 

46 

15 

21 

29 

23 

43 

4 

C60 

445 

80 

72 

148 

23 

29 

240 

115 

75 

91 

32 

308 

8 

70 

1 

17 

288 

5 

418 

25 

6 

721 

1 

17 

1,079 

6 

48 

17 

78 

41 

6 

83 

17 

56 

42 

6 


Shsreholden  nt  cad  of  last  fiscal  year. 


Hales. 


Temclcs. 


Totnl. 


Number. 


Total. 


Aver- 
Ago. 


Total 5,838 


1 

10 
1 
1 
2 
2 


303 

21,771 

805 

02 

2,574 

891 


174  -209.458 


27 

4 

32 

107 

43 

11 

17 

29 

18 

82 

4 

400 

381 

08 

70 

143 

24 

21 

128 

67 

55 

G9 

25 

360 

7 

Oj 

1 

8 

186 

5 

246 

I'S 

6 

500 

1 

16 

525 

6 

48 

17 

77 

41 

6 

75 

15 

56 

41 

6 


0,375 

282 

4.600 

18,745 
8,815 
1,807 
1.802 

15,477 

1,001 

0,487 

271 

103, 584 

72,883 

18,385 
0,722 

42.001 
7,102 
3,218 

20. 133 

21.529 

19.292 

23.102 
2,870 

€0,090 

1.455 

7.251 

150 

1,560 

42,857 
560 

07,502 

4.602 

509 

128,651) 

103 

1,080 

81,780 
1.064 
3,090 
7,572 

34,814 
5.497 
3,136 

14.218 
2,015 
8,568 

10,788 
380 


303.0 
1, 300. 7 

805.0 

62.0 

1,287.0 

195.5 


8 

6.524 

17 

^,391 

2« 

1,245 

1 

2.049 

4 

5.734 

3 

1,372 

2 

002 

3 

3, 610- 

2, 174. 7 

1,  498. 6 

€22.5 

2,049.0 

1,433.5 

457.3 

451.0 

1,003.3 


1 
16 
1 
1 
2 
2 


80 

3.320 

250 

3 

U 

47 


•".I 


236.1 

70.5 
143.8 
175.2 
193.4 
172.5 
109.5 
533.7 
105.6 
296.5 

67.8 
225.2 
190 
270 

96 
293. 
295 
134 
204, 
321.3 
360.8 
834.8 
115 
193 
207 
106 
150.0 
105.8 
230.4 
113.2 
274.0 
181.1 

84.8 
218.1 
103.0 
123.8 
101.5 
332.8 

76.9 
445.4 
452.1 
134.1 
522.7 
189.6 
134.8 
153. 0 
263.1 

03.3 


4,20  919,614 


215.4 


3 

17 
o 

1 
4 
3 
2 
3 


I 


000 
5,599 
203 
210 
:i53 
370 
50 
730 


1,203.8  t    174  !  44.440 


27 
4 

32 

107 

43 

11 

17 

29 

18 

32 

4 

458 

381 

08 

70 

143 

24 

24 

128 

67 

55 

00 

25 

360 

7 

08 

1 

8 

180 

5 

246 

25 

6 

592 

1 

16 

525 

5 

48 

17 

77 

41 

6 

75 

15 

50 

41 

6 


2,556 

109 

1,416 

5,104 

3,755 

413 

089 

0,122 

792 

1,720 

74 

37,968 

23, 925 

0,405 

1.433 

12, 658 

2,750 

1,431 

9,011 

9,929 

4,922 

4.800 

1,094 

12,673 

411 

1,800 

01 

492 

15,190 

141 

22,722 

1,004 

127 

02,701 

39 

551 

30,725 

497 

094 

919 

8.013 

942 

536 

2,593 

514 

1.774 

2,800 

92 


80.0 

207.5 

250.0 

3.0 


2;>o.  :> 
5 


23. 


202.0 
329.4 
131.5 
210.0 

68.3 
125.3 

25.0 
245.3 


25.5.4 


1 
2 

28 
1 
1 
3 
3 
3 
3 

17 
2 
1 
0 
3 
2 
8 


236 


94.7 

27 

27.3 

4 

44.3 

32 

47.7 

133 

87.3 

44 

37.5 

15 

40.5 

20 

211.1 

29 

44.0 

23 

53.8 

43 

18.5 

4 

82.0 

003 

02.8 

442 

95.1 

87 

20.5 

70 

88. 5 

147 

114.8 

28 

50.6 

29 

70.4 

239 

148.2 

115 

80.5 

74 

60.0 

95 

43.8 

31 

35.2 

304 

58.7 

8 

26.0 

08 

61.0 

1 

01.5 

17 

81.7 

287 

28.2 

5 

92.4 

417 

42.  G 

25 

21.2 

0 

105.0 

719 

30.0 

1 

34.4 

17 

58.5 

1,060 

99.4 

0 

14.5 

48 

54.1 

17 

111.9 

77 

23.0 

41 

89.3 

0 

:u.7 

82 

34.3 

17 

31.7 

50 

08.3 

42 

15.3 

0 

Associ- 
ations 
report- 
ing. 


Number. 


Total. 


Aver- 
age. 


4,000 
1,843 

41, 197 
1,055 
65 
4,167 
004 
5,830 
7,130 

30,990 
1,508 
2.250 
7.950 
1.748 
952 
3,746 


4,000.0 

671.5 

l,4n.S 

1,055.0 

C5.0 

1,622.3 

801.3 

11,770.7 

2,376.7 

1,822.9 

754.0 

2.259.0 

1,325.0 

582.7 

476.0 

1,248.7 


380.359  1,037.1 


4,209  3U7,828 


72.1 


8,931 

330.8 

891 

97.  B 

0,016 

188.0 

31,5:i2 

237.1 

15, 270 

847.0 

3,222 

214.8 

2,900 

148.0 

21^599 

744.8 

3,868 

168.2 

31,294 

727.8 

845 

66.8 

228,443 

843.0 

112,301 

254.1 

37, 257 

428.2 

8.155 

lias 

55,915 

880.4 

15,196 

642.7 

7,300 

254.0 

03,398 

288.8 

58,953 

468.2 

39,325 

S31.4 

47,828 

601.3 

5,500 

179.4 

83,75s5 

238.1 

1.881 

235.1 

0,080 

133.2 

211 

211.0 

8,193 

481.9 

87,041 

303.3 

707 

141.4 

151, 587 

303.5 

5,606 

220.6 

630 

100.0 

2:18, 215 

331.8 

142 

142.0 

2,997 

176.8 

238.985 

224.2 

2,223 

370.5 

4.:»4 

9L8 

6,491 

490.5 

43,427 

561.0 

0.4.19 

157.0 

3,072 

612.0 

21, 101 

257.4 

2.550 

150.0 

10.342 

184.7 

13, 630 

824.0 

472 

78.7 

1, 745, 725 

801.^ 
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Tablk  VII.— ASSOCIATIONS  CLASSIFIED  AS  TO  SHAREHOLDERS. 


StAteH  mill 
territories. 


Number  of  aseociations  hoving — 


Under 

100 
share- 
hold- 
ers. 


100 

2C0   i   300 

400 

500 

TOD 

000 

1,100  1  1,300 

1,500 

or       or    1    or        or 
under  under  under  under 

200   1   300       400    1   600  . 
nhore-  share-  share-  share- 
1  hold-   hold- 1  hold- ;  hold- 

or        or    1    or        or    |    or    |    or 
under  under  under  under  under  under 

700       000     l.UH)  1  1,300  •  1,500    1,70J 
share-  share-  share-  shai-e-'itbare-  share- 
hold-  1  hold-  i  hold- 1  hold-  '■  hold-   hold- 

ers. 

ers.  1  ers. 

1 

ers. 

era. 

era. 

era. 

era.      era. 

ers. 

1,700 
share- 
hold 

era 

or 
ovfr. 


Asso- 
cia- 
tions 
not 
re- 
port- 
ing. 


Total 


cia- 

tlona. 


LOCAL. 

Alabama  . . . 

Arizona 

Arkansas... 
California  .. 

Colorado 

Connecticut 
Delaware . . . 
Dist.ofCol. 

Florida 

Georgia 

Idaho 

lUinois 

Indiana 

Iowa 

Kansas 

Kentucky  .. 
Louisiana. . . 

Maine 

Maryland . . . 
Massach'tts. 
Michigan . . . 
Minnesota . . 
Mississippi . 

Missouri 

Montana 

Nebraska... 

Nevada 

K.  Hamps're 
New  Jersey . 
New  Mexico 
New  York.. 
N.  Carolina . 
N.Dakota.. 

Ohio 

Oklahoma 

Oregon 

Pennsylv'ia 
Hhodelsland 
S.Carolina.. 
8.  Dakota... 
Tennessee . . 

Texas  

rtah 

Virginia.... 
Washington 
W.Virgfnia. 
Wisconsin . . 
Wyoming  .. 


Tot«l . . 

NATIONAL. 

Alabama  .. 
California  . 
Colorado. . . 
Dist.ofCol. 
Florida  — 
Georgia — 
Illinois  . . . . 
Indiana  — 


U 

2 

13 

50 

9 

3 

4 

S 

u 

2 

181 

175 

26 

50 

36 

4 

7 

71 

7 

12 
28 
13 
121 
2 
33 


4 

2 

12 

38 

17 

3 

8 

G 

8 

10 

2 

178 

124 

22 

9 

34 

10 

0 

70 

24 

23 

41 

7 

158 

4 

21 


1,570    1,747 


1  I 
23 
4 

SI 

1 

2 
5 


103 
41 
13 

3 
2i 

4 

6 
45 
15 
12 

6 

5 
44 

1 

5 

1 

1  ' 

G2 
•> 


I 


3 
4 

6 
3 


1  I 
•» 

1  I 


1 
3 
3 


3  ! 


al 


5 
1 


1 
2 


U 


1   !, 


bli 


2  '. 


70 

29 

3 

3 

10 
3 
1 

21 

U 

7 

3 

1 

17 


1      37 

34 

12 

20 

2 

0 

o 

2 

11 

5 

1 

I 

1 

3 

0 

11 

17 

14 

9 

4 

1 

1 

1 

2 

3 

15 

7  ! 
3  I 


7  ! 

ll 


8 
5 
1 


4 
4 


c4  I 
dl  ! 


1  I     el 


8 
o 

<l 

4  ' 

10 
2  1 
1 
2 


1 

1 


/I  ' 


2  : 

8  < 


1 
1 


1 
1 
2 


3 


171 
Al 


I 


I 


1 
33 


1 
10 


2 
25 


12   ! 


t  •_' 


•>  1 


3 
3 
2 
2 
1 


2 


1 
2  • 


71 
3 

40 

3 

24 

21 

2 

14 

7 

»  ! 

5 

•» 

i2 

1 

1 

"     .  ;   ■■;   1              i i 

136 

8^ 

42 

50 

18 

20 

5 

3 

2 

kll 

2 

1 

1 
108 

"eo* 

i 

50 

:.: :::  ' > .:.: ...i 

203 

14 

5 

^! 

1    . 

1 ;. 

13 

3 

2 



*  *  * 

'  "  *  *          i 

1 

. 

1 

t 

1 

( 

....  .-V. 

12 
5 

4  I 
3 

2 

3 

1 

1 

i_ 

1 

1 

o 

1 

1 

1 

0 

3 

2 

1 

1 

1 

1 

1 

8 

5 

1| 

0 

1 
2 

...... 

1 
1 

1             1   ^        /             1 

8 

:                             1 

'    1              1 

272 

1 ' 

904 

492  1 

273 

126 

73 

32 

10  i 

17  i 

^ 

30  i 

23 

4 

32 

125 
42 
15 
21 
26 
21 
31 
4 

631 

429 
81 
71 

131 
» 
29 

237 

115 
72 
82 
39 

319 

7 

G< 

1 

1< 

28f 
6 

390 

34 

5 

718 
1 

14 

1.07« 

6 

48 

14 

61 

39 

S 

76 

14 

54 

39 

6 


1 
2 


2 
3 


1 
1 
3 

o 


1 
1 
1 
1 


1 

1 


2  *. 


1 ;. 


1 

4 

o 


1  ! 

4 

1 


1 
1 
1 


1 
2 


1 
1 


1 
o 


12 

ml 

»2 

ol 


p5 

qll 
ri 


4 

8 

4 

I 

t 

12 

38 

16 


a  2.434. 

6  2,150,  2.500,  5,000. 

c  1.800,  2.5<K),  3,000,  4,0<j0. 

cn,875. 

e  2,448. 

/ 1,051. 

0  1,824. 

A  2,334. 

1 1,893.  1,923. 

il,8r»,  2.096. 


A  1,740.  2,175,  2,368.  2,410.  2,440,  2,460,  2,500, 

2,573,  2. 5^6,  2,945,  3,805,  8,662. 
2 1,950, 2,527. 
m  3,568. 
n  2,550, 3,200. 
o  3,260. 

p  1.824, 4,010,  4,800. 5,000, 7,950. 
./ 1,800.  2.000.  2,160,  2.178,  2,300,  2,905,  3,897, 

4.700.4.875.6.116,6,494. 
r  1,741, 1,892,  2,145,3,234. 
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Taule  VII,— ASSOCIATIONS  CLASSIFIED  AS  TO  SHAREHOLDERS— ContU 


States  and 
territories. 

! 

CJodcx 

100 
share- 
hold- 
ers. 

100 

or 
under 

200 
share- 
hold, 
era. 

200 

or 

under 

300 
share- 
hold- 
ers. 

Xnmber  of  associations  having— 

300       400       503       700       9C0     1,100    1,300    1,500 
or        or        or        or        or        or        or        or 
under  under  under  under,  under  under  nndor  under 
400       500       700       900    !  1,100    1.300  |  1,500  j  1,700 
share-  share-share-  share-  share-  share-  share-  shoro- 
hold-  hold-  hold-   hold-    hold-  hold-  hold-  hold- 
ers,     ers.     ers.     ers.     ers.     ers.     ers.     ers. 

1,700 
share- 
hold- 
ers 
or 
over. 

a2 

Asso- 
cia- 
tions 
not 
re- 
port- 
ing. 

Total 
asso- 
cia- 
tions. 

XATlUXAEr— 

comluded. 
Iowa ' 

2 

1 
1 

.1 

1 

i 

1 

Kansas 

» 

1 

1 
o 

' 

Keotueky  .. 

2           1 

1 

4           1 

.     .     '.       .. 

1 

65 
c2 
d2 
S3 

/8 

'2' 

Lfliiisiana  .. 



I 

Man'land. . . 

r      ■■"    1       ■ » 

1 

Michigan . . . 

1       '       1 

1 

Minnesota . . 

1 
«> 

1 

' 

J 

1 

1            1    

If  i^issippi . 

' 

Ulssouri.... 

1 

2           1 

1 

2 

1 

1 

P7 

1 

Montana 

• 

Nebraska . . . 

1  ■ 

1 



I           111 

1             1 

N.  Hainps're 

t 

) 

hi 

l?«w  Jersey. 

1 

1 
5 

1 

I 
1 
1 

• 

XewTork.. 
K.  Carolina . 

2           1 

1 

1          5 

3 

1           2    

id 

X.Dakota.. 

1 

OWo 

1 

1 

; 

i2 

Oregon 

1 

1 

1 

t 

■'*;  ■; C'" 

Pennsylv'ia. 

1          1 

i 

kl 

12 

mi 

S.  Dakota... 

1 

I 

1 

Tennessee . . 

2 

2i 

3 

1  '        1 

1 

2 

1 

Texas  

1 



1        1 

Utah 

1 

...       j  . 

1 

n  I 

01 

...... 

Virginia.... 

1 

11        1 

1 

...  .............. 

Washington 
W.Tirgfnia- 

1 

1 

. 

1 

'1           '.■"   ' 

1 

1           1 

i 

Wisconsin.. 

1 

1           1 

1 

'      .                1          . 

^•1 

3 

1 

.... 

1 

1           ' 

Total 

17 

1      18 

10 
2 

21 

W  ,      25 

17 

14  1        8  1        0 

7 

74 

4 

240 

Aa  ASBOCI- 
ATIOSB. 

■Alabama  . . . 

15 

2 

13 

52 

9 

4 

2 
12 
39 
17 

o 

; 

1 

1>2 

27 

Arisona 

; 

1 

1 

4 

Arkansas... 

1 
23 

4 
G 
4 
1 
3 
0 

3 

1  1        1 

1 

1 

1 

32 

California.. 
Colorado 

4  '        3           3 

7  i        1  1        i 

5 

t    1..:... 

1 

^2 

r2 

""2 

138 
46 

Connecticut 

3  i        3 

7  "        « 

3 

-  1 

1 

1 

IS 

Delaware... 

6 

1 

1 

1 ' 

1 

I 

21 

DistofCol. 

4 

n 

;   «l 

1     1 

«4 

29 

Florida 

t'        9 

16         11 

2          2 

161       181 

175       126 

26         22 

50           9 

1           2 

23 

(i«orgia 

!          1  1          3 

1    1 

1 

1 

e5 

43 

wahs : 

4 

lUinois 

ludiana 

Iowa 

Kansas 

104 

42 

13 

3 

75 

20 

5 

3 



40 

12 

2 

2 

1       38 

:     22 

9 
2 

19 

1        8 

1       :« 

1 

12           9 

'        8          7 
!         112 

1 

4 
2 

i;::::: 

5 
6 

1 

u15 
95 
tr3 

3 
3 
2 
2 

609 
445 

89 
27 

«  5,200, 6,232. 

61,970,2,213,  3,2:A  4.0)7,  4.041. 

£3,337,4,693. 

rf  3.407,  6,500. 

«  3.913,  5,867,  D.7««. 

/ 1,801,  1,933,  1,988,  2,487,   4.3C2,  4,500,  4,023, 

8,754. 
?  1,858, 1,934,  2.077,  2,928,  3,000,  3,519,  11,992. 
A  4,000. 

•1,992,  3,874,  4,34.1,  5,099,  fi,335,  6,540. 
J  1.782,  2,482. 

i  2.839.  4,450. 


m  1,887,  3,191,  3,Ki2,  14,088. 

n  2,259. 

o  3,800. 

p  1,950,  2,527 

q  2,434,  3,568. 

r  2,550,  3,200. 

«  2,150,  2,500,  3,260,  5,000. 

t  1,824,  4,010,  4,800,  5,000,  7,050. 
u  1,800.  1,800,  2,000,  2,lfl0,  2,178,  2,300,  2,500, 
2,905,  3,000,3,897,  4,000,  4,700,  4,875,  6,116. 
6,494. 

V  1,741,  1,875,  1,892,  2,145,  3.234. 
w  2,448,  5,200,  6,  232. 
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Tablk  VI ■•—associations  CLASSIFIED  AS  TO  SHAREHOLDERS— Conc'd. 


TCmnbrr  of  associations  haring — 


Stateit  aMl 
territories. 


Cnder! 


100 
or 


oz 


300 
or 


400 
or 


500 
or 


700 
or 


100  rnnder  nmlor  undf r  undrr  un^er'.BTidcr 
nbaro 
hohl- 

era. 


200  ■    300  I    4U0   j    500   ;    700   !    MK)       , 
diarr- share-  sharo- share-  sbare- share -sltare-. share-' share- -share 


900 
or 

ntirtcr 
1,100 


l.WO 
or 


1.300 
or 


1,500 
or 


undrr  nudrr  nnH^r 
1.3001  1,SOO    1,700 


I  Asso- 

1.700'   fia- 
sfasre-  taona 


hold- 


hold 
era. 


hold- 
ers. 


boh! 
ora. 


hold- 
ers. 


hold- 
ers. 


hold- 
ers. 


lidld- 
ers. 


hoU- 

ors. 


bohl- 


hold- 
ors. 


or 

over. 


not 
re- 
port- 
ing. 


Total 

asso- 

cia- 

tiODS. 


38 
4 

7 
71 

7 

12 

28 

13 

121 

2 
34 


ALL  ASSO- 
CIATIONS - 

concluded. 

Kentuclcy  .. 
Louisiana  .. 

Maine 

Maryland  .. 
Massach'tts 
Michigan... 
Minnesota.. 
MissiKsippi. 
Missouri  .. . 
Montana  .. . 
Nebraska... 

ICevada 

K.  Ilamps're 
Uew  Jeraoy. 
1^'ew  Mexico 
New  York.. 
V.  Carolina. 
K.  Dakota.. 

Ohio 

Oklahoma 

Oregon 

Pennsvlv'la. 
Eliodelsland 
S.Carolina.. 
S.  Dakota... 
Tcnuessco . . 

Texas  

Utah 

Virginia 

Washiui^ton 
W.  Virginia 
Wisconsin.. 
Wyoming... 


Total 1,587 


35 
10 

0 
70 
24 
23 
42 

9 
150 

4 
SI 


23 
4 
6 

45 

15 

12 
6 
6 

45 
1 
5 
1 
1 

62 
2 

72 

3 

1 

136 


1 

10 

15 

0 

10 

8 

1 

1 

2 

1 

1 

8 

2 

21 

9 

11 

4 

14 

17 

14 

10 

7 

0 

4 

2 

3 

1 

2 

1 

1 

1 

2 

17 

4 

4 

3 

8 
8 


1 
1 


1 
1 
2 
1 


8 


a6 

62 


e3 

dl 

«3 

/8 


I 


148 

28 
28 
2« 
115 
75 
97 
32 

see 

8 

70 

I 

17 

288 

5 

418 

25 

fi 

721 

1 

17 

;  1,079 

6 


al,951, 1,970,  2,213,  3,250,4,007,  4,641. 

6  3,337,  4,693. 

c  1,824,  3,407,  0,500. 

rf2,3S4. 

e  3,913,  5,867,  9,708. 


j  1.830,  1,992.  2,090,  3,874.  4.343,  5,099,  C,33.->.  f..:«W 
k  1,740.  1,782,  2,175,  2,368.  2,410.  2.440,  2,4«),  2.48:!. 

2,500,  2,573,  2.586,  2,045,  3,805,  8,002. 
Z  3,000. 
m  2.039,  4.450. 


/l,8Ql,  1,9.13,  1.988,  2,487.  4,362,  4,5D0,  4,623.  8,75i.  n  1.887,  3,101,  3,832,  14.038. 
o  1,858,  1,934,  2,077,  2,928,  3,000,  3,549,  11,992.  o  2,259. 

A  4.000.  ]> 3.800. 

i 1,893,  1,923. 
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Tablk  VIII.— associations  CLASSIFIED  AS  TO  BORROWERS. 


Number  of  associations  having— 

Asso- 
cia- 
tions 
not 
re- 
port- 
ing. 

SUtc9  and  territoriea. 

Ko 
bor- 
row- 
ers. 

1 

Un- 
der 50 

bor- 
row- 

crs.  1 

1 
1 

50  or 
un- 
der 
100 
bor- 
row- 
ers. 

100 
or 
un- 
der 
150 
bor- 
row- 
ers. 

150 
or 
un- 
der 
200 
bor- 
row- 
ers. 

200 
or 
un- 
der 
300 
bor- 
row- 
ers. 

300 
or 
un- 
der 
400 
bor- 
row- 
ers. 

1 

400 
or 
un- 
der 
600 
bor- 
row- 
ers. 

500 
or 
un- 
der 
600 
bor- 
row- 
ers. 

600 
or 
un- 
der 
700 
bor- 
row- 
ers. 

700 
or 
un- 
der 
800 
bor- 
row- 
ers. 

800 
bor- 
row- 
ers 
or 
over 

Total 
asso- 
cia- 
tions. 

1 
bOCAL. 

Alahsuna 

16         *»  .      il 

23 

2 
17 
7D 
13 

2 

0 

22 

1!t 

1         1         , 

4 

ArkanlMA,   ,--^,r---,r-r-r- 

2 

13 

0 

"i 

3 

3 
6 
1 

1 

1 
1 

1 1     *    1 

32 

CaliforniA 

1 1 

2 
3 

125 

i  'olorado - 

1         1         1 

42 

Couoecticut 

12         3 

1!...!' '....! 

15 

Dela  varo ' 

7 

13 
11 

ID 
2 

1 
3 

2 
2 

"'i' 

1 

I....    ■ ! 

1 

21 

District  of  Colambiii ...  1 

2 



1 

i    =" 

lal 

1 

26 

Florida ' 

R  1       1 

21 

Georgia ' 

17         0         2 



1 

• 

1 

1 

31 

Idaho ' 

4 

264 

237 
35 

' 

1 

4 

lUinoU 1 

ludiona 1 

Iov.i...... 

161       70 
00       32 

21         8 

48 

24 

3 

1 
11 

1 

o 

.« 

5 
8 
8 

""{■ 

4 

37 
20 

5 

2 

; 

I 

15 
8 

4 
4 

"3' 

16 
8 

4 

9 
5 

1 

0  !     2, 

1  

2  1  62 

2    

el 

4 

3 
3 

1 
1 

631 

429 

81 

KaOKlft ,    r         ,    .    r    --'                  1 

52 

0         5 

71 

Kentttcky 

55 

4 

2 

1 

dl 

131 

T.^uisiaiia -  - '  ... 

13         8  i       1 
19  1      4  '      2 

20 

Maino ' 

29 

MarjUnd 1 

MasiKH^bnaettfl 

lie  '     C7 

23 
14 

11 
8 
6 

■5 

4 
1 

1 
2 

1 

3 

237 

50 
20 

29 
20 

115 

Uichigan ' 

1 

. 

1 
I 
1 

1 

72 

MioDeaota ' 

50       10 

82 

Mississiivpi ' 

14 

222 

2 

80 

I 

11 

122 

3 

7 

. ... . 

1 
1 

SO 

Hi8M>Bn 

C.2  '     2fl 

1 

349 

\r<iTitiina .... 

4 

23 

1 
4 

' 

7 

1 

1 

2 

66 

NcToda 1 

<         1 

1 

3  I       2 

89  .     30 

* 

1         1 

16 

Jfew  Jerscv ' 

14 

14 

2 

3 

2 

1 

1 

286 

Xcw  Mexico 

2 

J 

-  ...  1 

6 

New  York 

1 

260       72 
10         0 

25 
5 

14 

1 

7 
2 

3 

1 

1 

1 

l" 

300 

North  Carolina 

1 

24 

KoTlh  Dakota ' 

4  I 1 

, 

1 

5 

Ohio 

1 

380 

174  1     C7 

28 

30 

14 

8 

3      3 

2 

e2 

6 

718 

Oklahoma 

1 

1 

Oregon  

10 

570 

4 

36 

2         1 
304     111 

'25' 

1 
31 

1 

1 

14 

PrnnarlvBiiiA  -    

2 

8 

.... 
U 
1 

»i 

1    

15 

1,076 

Hhodtt  Inland 

1 
10 

6 

t^ath  Carolina ' 

1 

1 

1 

1 
1 
2 

48 

South  Dakota • 

8  !       5 

' 

14 

Tonneaaeo 

1..., 

27 
23 

1 
35 
13 
22 
19 

5 

15 

!       7 

6 

1 

2 

1 

1 

61 

Texas  

12  1       4 

' 

3J 

UUh 

1 

3 
2G 

1 
20 

r           - 

1 
1       3 

, 

5 

Viruinia 

;    7 

1 

2 

1 

1 

1 

78 

Wasbinzton 

1 

14 

West  vC-irinia 

5 

4 
3 

1       2 

1 

1 

54 

Wiuronsiu ■ 

7|      D 

I 

r 

1 

39 

6 

1 

1  223 

,  220 

1 
1 

80 

1 

1 
I 

1     40 

1 

1 
22      9 

1 1 

7 

Total 

8 

?.  O.'i  I 

ri'>T     FU't 

7 

1      " 

1    • 

1 

5, 598 

_:     „:  .1    ". 

•  1 

NATIONAL. 

Alabama 

1 
1   1 

'/I 

1 

4 

California 

3 

1 

2  '      1 

' 

..... 

1 

8 

Colorado 

1 

1 

1 

1 

4 

DiHtrict  of  Columbia.  J 

:     1 

1 

01 

1 

3 

Florida ' 

2 
5 

1 

1 

1 

2 

Georgia ' 

1 

1 

I 

1 

♦ 

1 

4 

1 

A2    

i  1    

1 

12 

Illinois ' 

16 
1 

9  ;     2 

3    

1 
2 



38 

\-i 

0 

16 

Iowa ' 

2         3.1 

1 

i  1    

8 

t 

I 

3 

1 

I 

( 

1 

Kentacky ' 

6 

1 

3 

1 
1 
1 

1    

1 

2 

1 

17 

Loaiskian/i ' 

1 

k  1 

2 

Maryland 1 

1 

' 

. .  - .  • 

1 

3 

MichiRan * 

1 

1 
1 

I  1 
ml 

'"2" 

1 

3 

Minneaota 

3  ' '       2 

1 

1 

1 

1 

1 

15 

UiAsiiMiippi ' 

2 

1 

3 

Miwourf....:: :' 

2 

i      4 

2 
1 

I 

4 





n2 

1 

17 

Montana ' 

■ 

Xebraaka 

2         2 

e861.  l,43.-» 
/ir72. 

t 

.  1 

. 



aSMO.                     ei 
b  1,012, 1,125.        di 

ni. 

•    3! 

837. 
tJ,015 

,  l,13i 

>• 

t856. 

n.ooo 

. 

k  059. 
r  I.64< 

5. 

fi»l,3 
n  m 

80. 
I,  1.17 
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Taiw.i:  VIII.— ASSO(;rATIOXS  CLASSIFIED  AS  TO  BORUOWEHS— CoiuM. 


Xniiibcr  of  associations  having — 


Str.loH  n:'.d  territorieji. 


,53  oj 
x'^.  ,  ^n-  ;  «n- 
w   derOOl  der 

row-   ^°'-  Ll«« 

'  crs. 

I  I 


ICO 

150 

200 

3C0 

403 

500 

or 

or 

or 

or 

or 

or 

un- 
der 
150 
bor- 

un- 
der 
200 
bor- 

nn- 
der 
300 
bor- 

un- 
der 
400 
bor- 

un- 
der 
&00 
bor- 

un- 
der 
GOO 
bor- 

row- 

row- 

row- row- 

row-' row- 

ers. 

ers. 

ers. 

ers. 

ers. 

ers., 

6C0 
or 
un- 
der 
700 


703  ' 
or 
un- 
der 
800 
bor- ,  bor- 
row-' row-  over, 
crs.    er.^. 


600 

lM)r- 

row- 

ers 


AlMO 

cia-  I  ,r< 


tJons ' 

not 

re- 
port- 


.  Total 
'  asHO- 
I   cia- 
tions. 


KATioXAL — concluded. 

Kcw  HampsLiro 

Kow  Jersey 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oregon 

rcnnsylvonia 

South  Dakota 

TenuesHce 

Texas 


rtah 

Virginia 

Washington... 
West  Virginia, 
Wisconsin 


ToUl 


2 
15 


1  1... 


1 
1 


1 
1 
1 
5 


1 
1 


1 
1 


2   .. 


2  I 


1  ' 

4  I I      1 


1 


1     c  1 


2  1 
1  1 
1    .... 


1 
1 


2 


76  I     39  I     23  I    20  I     13  I     19  |     14 


8 


ALL  ASSOCIATIONS. 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia. 

ilorida 

Georgia 

Idaho 

Illinois 

Indiana 

Iowa 

Kausiis 

Kentucky 

Louisiana 

Maine 

Maryland 

MoRsachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire 

New  Jersey 

New  l^Iexi'co 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Khodo  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoming 


1 
1 


2 


2 


Total 


17 
2 
17 
82 
14 
12 
7 

13 

13 

22 

4 

280 

238 

37 

52 

61 

13 

10 

117 

50 

26 

52 

16 

224 

2 

38 

1 

11 

124 

3 

281 

10 

5 

380 

1 

11 

571 

4 

36 

9 

32 

23 

1 

37 

14 

23 

10 

5 


9 

24 
16 
3 
10 
3 
8 
9 


5  ■ 


I  I 


hi 


?! 

"2 
3 

3 
6 
1 

1  1- 

2  . 

2 

1          1 

14 

...J 
1    . 

'i*' 1 

2 

6 

3 

:::::::::i::::  .:::. 

1 

4 
1 
3 


2 
2 


170 
99 
24 
10 
36 

8 

4 
67 
29 
20 
10 

7 
03 

4 
25 


78 

32 

0 

5 

16 

1 

2 

23 

14 

IL 

10 

G 

30 

1 

4 


53 

25 

3 

1 

14 

1 

o 

Ad 

5 
8 
8 
1 
1 
0 
1 
1 


2 

i 


e  2  ! 


1  :  d2 


37 
23 

5 

2 

V 


16 

10 

0 

G 

14 

7 

1 

4 

1 

2     0  3 


1/2 


2 


2 


'»  I 


4 

3 
3 
1 
1 


2 

1 

1 

1 

10 

5 

4 
1 
1 
1 
5 

"i 
2 

1 
2  . 

1 

1 

n 

1 

3 

8 

**   l" 

4 
5 

1      .. 

1 

...1  i    1 

1 
3 
1 

4 

7.  0 

0 

1 

3 
89 

2 
78 

6 


174 


1 
3 


2    . 


'I 


14  I      8 


3 


3  I     2  ;  I  2 


I 


3 
305 

1 
10 

5 
16 
12 

3 
27 

2 
20 

9 


2 

111 


1 
2 

28 
1 
1 
3 
3 
3 
3 

17 
2 

I 

^ 
t 

3 

2 

3 


5  ;     12  '        4  I       240 


27 


19 


26 


ok 


8  ;     c 
1 


3 


1  '. 


15 


0 
G 


10 


1 

1 


3         3 


1  I  al 


1 

1 
o 


G 
6 


2 
1 


4 

3 


2 
3 


I 


2 


3,029    1.466,  568      .43  [  233 


I 

CO  I    5i 


2S  I     17 


133 

46 

15 

21 

29 

23 

43 

4 

C60 

445 

89 

72 

148 

28 

29 

2  to 

115 

75 

97 

32 

366 

8 

70 

1 

17 

'2SS 

5 

418 

25 

G 

721 

1 

17 

1,079 

6 

iS 
17 
78 
41 
C 
83 
17 
56 
42 
6 


12       19 


1  ; 
61  '  5, 838 


a  1.976. 
b  972. 


c  837,  90). 
d  1,015,  1,135. 


eSTtX  1,012,  1,121. 
/802,  1,000. 


.7  911.        tl,6i6.        1-948.  1.175. 
A  059.        ;  1,385.        2  86  ft,  1,435. 
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y.  IX SHAREHOLDERS  AND  ]lORRO\VERS. 


Di^t.DrCalnm'o 
lT.*id,i_ 

Idaho'..''"*.".".' 
lUinsU  . 
ladUiu 

SSl''"-' 
UiryUnd 

UlsAiwJnpj    ,,,, 

Kcbrasu'i;;;" 
Wada 

i-twYork 

Sorth  Cinllfu. 
^°nIlI>■kotk.. 

UhJo 

Kbnlg'blud  . . 
Siriiih  Cnralina. 
'SooihXIiknla.. 
TfnnewM 

ria":;:::;":; 

VirrlnU 


1 

SbiKlioWt 

T». 

omwtr.. 

Sh«, 

hoW;™  BB.1  LorroTi-p™. 

ss" 

tiuDS 

>-a,u 

^r. 

Auo- 

Kuinbcr. 

A«,o. 

-N-umbor.         |T^ 

tioui 

re- 

Totml. 

''"^r 

5; 

'''"'"'■     agp. 

re. 

.SrJ™^,^;J;^-- 

r 

-       

— 

" 

|-     ■ 

-- 

'  ~"  "1^ 

1  jj 

2.1 

::,e83 

108.1 

.= 

1  370 

5J.0 

23 

3,8«2 

1  370  '  3i  "0 

10.15 

188!  0 

2,283 

2,2*8 

^^ 

51,488 

105,0 

113 

0,751 

5i;» 

123 

21:280 

0,751 

30 

3,200 

37;  08 

a,2Si 

3,222 

!l 

!D 

AWIB 

iwis 

20 

ob;o 

20 

2:»a« 

1.300 

oj 

17,025 

1*2*9 

17,025 

\'^l 

25:51 
4S.25 

31 

ilais 

ik:4 

30 

1:850 

30 

4: 108 

i:w5 

80.3 

32:0 

Oil 

GZg 

171.380 

027 

03,122 

100.7 

172,835 

S3.117 

42S 

77,0 

93,132 

aiM 

28u!l 

7;  581 

7,601 

31  (iS 

G9 

3205 

105.3 

TO 

00 

3,  Ml 

200,1 

38.18 

M 

^ 

'tIios 

20 

72:2 

1,878 

20.21 

:• 

M 

7.3*J 

sw> 

i;73l 

20 

7;300 

i,ni 

23.60 

IM 

234 

51,  571 

33.00 

J  IS 

bIbm 

tm.2 

10;  975 

lis 

53,053 

1o;D7S 

20,34 

71 

1«,837 

70.4 

0.WO 

MS 

1ft,  B37 

0,8(0 

34.18 

as 

81 

K4.3 

35.84 

30 

OT 

slaw 

82.7 

i;o7i 

5:200 

i;o7i 

M 

U8 

50.083 

27.3 
19.  ft 

01 

10,  M4 
3,117 

oi:i 

318 

3,0S7 

ta.fi 

1 

ll 

t  lil 

20:;:  1 

1 

^9 

3i;o 

30.8 

li 

4  103 

589 

2M 
S 

m 

as.m 

300,7 

s 

22,302 

50:8 

S 

•''i'i 

22,330 
2Si 

35:93 

ase 

110,  3»0 

28]!  e 

ia238 

110,20s 

18,227 

_6 

192.1 

"5 

i.m 

212 

M-l 

B 

■571 

J, 98ft 
212 

42:38 

1 

233.348 

J«0 

712 

57,201     «0,3 
2»  ;  28.0 

B7,20l 

19:72 

2.oo1 

2,(103 

1.078 

i.oia 

2M,0SJ 

370  5 

8 

""'mJ 

078 

1.0S5 

2,223 

08,^8 

M« 

it 

1,033 

?Xi 

4,231 

1,023 

3g:a.i 

u 

di 

\3.*37 

la 

6,19- 

69 

121203 

0,107 

♦2:28 

39 

3» 

4.831 

120!4 

1,860 

1,413 

282.0 

540    109.2 

'S4S 

moi 

78 

13;  1(4 

6,510     7X5 

lim 

5,510 

M 

0,380 

173:0 

M 

*,253  1  7^:8 

S4 

3* 

3» 

ft,  Ml 

o.aei 

3,323 

78;  7 

s 

'isi,  31;  0 

5 

40,30 

S^ 

t.6«0 

l.;i59,3B0 

1,348,345 

402,211 
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Takli:  IX.-  SHAREHOLDERS  AND  BORROWERS— Con tmae<L 


states  an«l  terri- 
tories. 


t 

& 

Total 

Asso- 

asso- 

cia- 

CiA- 

tions 

lions. 

re- 

1 

port- 

1 

1 

ing. 

Sharcbolilcrii. 


Slumber. 


NATIOXAL. 


Alabama 

California 

Colorado 

Diat.  of  Colnubia 

Florida 

Georgia 

IllhiolH 

Indiana 

Iowa 

Kanfias 

Kcutiicky 

Lonieiana 

Maryland 

Micl^igan 

Minnesota 

MLssiftsippi 

Missouri 

Montana 

NebraHka 

New  Hampshire . 

New  Joraoy 

Now  York 

North  Carolina. . . 
North  Dakota.... 

Ohio 

Oregon 

Fenntivlvania  . . . . 
Sou  th  X>Mkota . . . . 

Tenuesseo 

Texas 

Itah 

Virginia 

Washington 

West  Virginia... 
Wisconsin 


Total 


A 

8 

4 

3 
o 

m 

12 

38 

10 

8 

I 

17 

2 

3 

3 

15 

2 

17 

1 

4, 

1 

a 

28 
1 
1 
3 
3 
3 
3 

17 
2 
1 
7 
3 
2 
8 


4 

8 

4 

3 

2 

12 

38 

16 

8 

1 

17 
2 
3 
3 
13 
2 

le 
1 

4 
1 
2 

28 
1 
1 
3 
3 
3 
3 

17 
2 
1 
6 
3 
2 
3 


ToUl. 


240 


236 


AA-er- 
age. 


6.040 

7.0U 

0,651 

4.574 

475 

26.476 

54,063 

10,160 

15, 132 

890 

22.100 

8,030 

10, 088 

10,488 

34,877 

261 

33,673 

090 

1,385 

4.000 

1,343 

41, 107 

1.055 

65 

4.867 

004 

5.330 

7,130 

30,990 

1,508 

2,259 

7,950 

1,748 

952 

3.746 


1,202.3 

880.5 
1.662.8 
1,524.7 

237.5 

|2.2(«.3 

1,422.7 

1, 198. 1 

1,891.5 

890.0 
1.300.0 
4. 015. 0 
3,662.0 
6, 406. 0 
2,682.8 

130.5 
2,104.6 

090.0 

346.3 
4,000.0 

671.5 

1.471.3 

1.055.0 

66. 0 

1,622.3 

301.3 
1,776.7 
2, 376. 7 
1,822.0 

754.0 
2. 259. 0 
1,325.0 

582.7 

476.0 
1,248.7 


Borrowers. 


Shareholders  and  borrowcra. 


Aaso- 
ria- 
tiona 
re- 
port- 
ing. 


4 
8 
4 
3 
2 

12 

38 

16 
8 
1 

17 
2 
3 
3 

13 
2 

16 
1 
4 
1 
2 

28 
1 
1 
3 
3 
3 
3 

17 
2 
1 
6 
3 
2 
3 


Number. 


Share-        Bor- 
holders,  iroircrs. 


380,359    1,637.1 


236 


( 

I 

1,483 

370.8 

4 

1,209 

162.4 

8 

032  233.0 

4 

1,006 

3.36.0 

3 

79 

99.5 

2 

4,273 

356.1 

12 

6,046 

169.1 

38 

4.190 

261.9 

16 

2,176 

272.0 

8 

52 

52.0 

1 

2,700   159.4 

17 

1,255   627.5 

2 

961  '320.3 

3 

2.673   891.0 

3 

5.217  1401.3 

13 

00  1  34.5 

2 

4.807 

J00.4 

16 

175 

175.0 

1 

170 

42.5 

4 

400 

409.0 

1 

43 

21.5 

2 

3,488 

124.6 

28 

179 

179.0 

1 

6 

6.0 

1 

677 

225.7 

3 

208 

69.3 

8 

280 

93.3 

3 

074 

224.7 

3 

5,038  1296.4 

17 

252  i  126.0 

2 

230  1230.0 

1 

948   158.0 

6 

412  1137.3 

3 

142 

71.0 

2 

639 

213.0 

S 

53, 100  |225. 4 

236 

5.040 

7.044 

6,651 

4,574 

475 

26,476 

64.063 

19.169 

15,132 

8-90 

22.100 

8.030 

10.988 

10,488 

34, 8n 

261 

33.673 

990 

1.385 

4.000 

1,843 

41, 197 

].e65 

05 

4.867 

904 

5.330 

7,130 

30.990 

1,508 

2,259 

7,050 

1,748 

952 

3,746 


886,859 


1.483 

1,290 

932 

1.008 

79 

4,273 

6,046 

4.190 

2,176 

52 

2,709 

1,256 

961 

2.673 

5.217 

69 

4,  ROT 

175 

170 

409 

43 

3,488 

179 

6 

677 

206 

280 

674 

5.038 

252 

230 

048 

412 

143 

639 


Per 
cent 

of 
bor- 
row- 
er*. 


I 


53,190 


29.37 
ia44 
14.01 
22.  (H 
16.65 
16.14 
11.18 
21.86 
14.38 

5.84 
12-26 
13.63 

8.75 
13.72 
14,06 
26.44 
14.38 
17.68 
12.27 
10.23 

3.30 

8.47 
16.97 

9.23 
13.91 
23.01 

5.25 

9.45 
1&20 
16.71 
10.18 
11.92 
23.57 
14.92 
17.06 

13.77 
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Tabi£  IX.— shareholders  AKD  borrowers— CoTKludea. 


St&trs  and  terri- 
tories 


Total 

aeso- 

cia- 

tions. 


ALL  ASSOCIATION?. 

Alabaioa 

ArisoBa 

Arkansas  

Califoniia 

Colorado 

Goaoecticat 

Delaware 

JHst.  of  ColambSa 

Florida 

Georgia 

Idaho 

Illtnois 

Indiana 

Iowa 

Sansaa 

Kentucky 

Loaisiasa 

Maine 

Marj  laiHl 

3fa»sachn£cttfl  ... 

Michigan 

Minnesota 

Missiaaippi 

MUsonri 

Montana 

Nebraska 

^'erada 

Kew  Harapshire. . 

Ucw  Jersey 

Keir  Mexico 

Xcw  York 

Xorth  Carolina . . . 

Xorth  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Bhode  Island 

Bonth  Carolina  . . . 
South  Dakota  . . . . 

Tf  nnestee 

Texas 

Fiah 

Virginia 

'Washington 

Went  Virginia.... 

Wtscouain 

Wyoming , 


Shareholders. 


Borrowers. 


ToUl 5, 838   5, 7W 


27 
4 

?2 

133 

46 

15 

2L 

29 

23 

43 

4 

6G9 

445 

89 

72 

148 

28 

29 

240 

115 

75 

97 

32 

36G 

8 

70 

1 

17 

288 

5 

418 

25 

6 

721 

1 

17 

1,070 

G 

48 

17 

78 

41 

6 

83 

17 

56 

42 

6 


Asso- 
cia- 
tions 
re- 
port- 
ing. 


Knmber. 


27 

4 

82 

133 

44 

15 

20 

20 

23 

43 

4 

666 

442 

87 

70 

147 

28 

29 

230 

115 

74 

05 

31 

304 

8 

68 

1 

17 

287 

5 

417 

25 

6 

710 

1 

17 

1,066 

0 

48 

17 

77 

41 

6 

82 

17 

56 

42 

6 


Total. 


8.931 

801 

C,016 

81,532 

15.270 

3,222 

2,960 

21,590 

3,868 

31.294 

845 

228,443 

112,301 

87,257 

8,155 

65.915 

15,196 

7,306 

63.898 

53.953 

89,325 

47,628 

5,560 

83,750 

1,881 

0,060 

211 

8.193 

87,041 

707 

151, 587 

5,666 

636 

236,215 

142 

2,907 

238,985 

2.223 

4,384 

8,491 

43,427 

6,439 

3,672 

21,104 

2,550 

10,342 

13,010 

472 


»ge. 


330.8 

07.8 
188.0 
237.1 
347.0 
214.8 
148.5 
744.8 
168.2 
727.8 

86.8 
843.0 
254.1 
428.2 
116.5 
S80.4 
642.7 
254.0 
265.3 
460.2 
531.4 
501.3 
179.4 
230.1 
235.1 
133.2 
211.0 
481.9 
303.3 
141.4 
863.5 
226.0 
106.0 
831.3 
142.0 
170. 3 
224.2 
370.5 

91.3 
490.5 
564.0 
157.0 
612.0 
257.4 
150.0 
184.7 
324.0 

78.7 


Asso- 
cia- 
tions 
re- 
port- 
ing. 


Xumbcr. 


27 
4 

32 

131 

43 

15 

20 

29 

23 

42 

4 

665 

442 

86 

71 

147 

28 

20 

237 

115 

74 

04 

31 

364 

8 

68 

1 

17 

287 

5 

417 

25 

0 

715 

1 

17 
1,063 
0 
47 
16 
70 
41 
6 
81 
17 
56 
42 
5 


1,745,725  I     801.2 


Total.  >.;«• 
•go. 


Shareholders  find  borrowers. 


Asso- 
cia- 
tions 
re- 
port- 
ing. 


Number. 


2.853 

157 

2.269 

8,050 

4,138 

489 

1,3C0 

5,351 

1,328 

6,132 

128 

69,108 

87, 232 

9,740 

3,142 

15, 592 

3,133 

1,731 

18. 473 

10,975 

9,513 

9,619 

2.040 

21. 401 

610 

3,287 

31 

098 

22,435 

254 

21,724 

2, 1C8 

248 

57, 878 

28 

024 

60,177 

587 

1,623 

1,262 

10,235 

2, 108 

776 

6,464 

661 

4.395 

3.962 

155 


Share, 
holders. 


105.7 

27 

89.3 

4 

70.9 

32 

61.5 

131 

06.2 

43 

82.6 

15 

08.0 

20 

184.5 

29 

67.7 

23 

146.0 

42 

82.0 

4 

104.0 

664 

84.2 

442 

113.3 

86 

44.3 

70 

106.1 

146 

111.9 

28 

59.7 

29 

77.9 

237 

05.4 

115 

128.6 

74 

102.3 

04 

65.8 

31 

58.8 

864 

76.3 

8 

48.8 

67 

81.0 

1 

58.7 

17 

78.2 

286 

50.8 

5 

52.1 

416 

86.7 

25 

41.3 

6 

80.0 

715 

28.0 

1 

54.4 

17 

65.1 

1,058 

07.8 

6 

84.5 

47 

78.0 

16 

134.7 

76 

51.4 

41 

120.3 

6 

70.8 

81 

38.9 

17 

78.5 

56 

94.3 

42 

81.0 

5 

6,931 

891 

6,016 

31,824 

15.093 

8,228 

2,969 

21,509 

8.868 

80,664 

845 

226,698 

112.301 

36.961 

8.155 

55,456 

15.196 

7,866 

02,559 

53,953 

39,825 

47, 146 

5,560 

63,756 

1,681 

8.050 

211 

6,193 

85, 118 

707 

151. 402 

5,666 

036 

236,287 

142 

2,997 

237,373 

2,223 

4,234 

8,400 

43.283 

6,439 

3.672 

21, 019 

2,550 

10,342 

13, 610 

884 


Bor- 
rowers. 


5,776  ,456,004 


78.9   5,765   1,734.704   455,411 


2,853 

157 

2,269 

8.050 

4,138 

489 

1,860 

5,851 

1,828 

6,133 

128 

09.163 

87,232 

9.740 

8.136 

15,540 

8,133 

1,731 

18,478 

10.975 

9,513 

9.619 

2,040 

21,401 

610 

8,227 

81 

998 

22,873 

254 

21, 715 

2,168 

248 

57. 878 

28 

924 

68,778 

587 

1,623 

1,262 

10.235 

2,108 

776 

6,464 

661 

4,395 

8,962 

155 


Per 

cent 
of 
bor- 
row- 
ers. 


31.94 
40.15 
87.73 
25.70 
27.42 
15.18 
45.81 
34.77 
84.33 
80.06 
87.10 
30.48 
38.15 
26.35 
38.45 
28.03 
20.63 
33.50 
20.53 
20.34 
24.19 
20.40 
36.69 
25.56 
82.43 
86.00 
14.69 
13.18 
26.28 
85.93 
14.34 
38.26 
88.99 
24.49 
19.73 
80.83 
28.97 
26.41 
88.33 
15. 01 
23.65 
82.74 
21.13 
80.75 
25.92 
42.50 
29.11 
40.36 


26. 25 
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Tabu:  X.— ASSOCIATIONS  CLASSIFIED  AS  TO  TOTAL  REAL  ESTATE  LOAN.S. 

[Under  lonnA  on  real  CHtate  are  iDcluded  a1i>o,  iu  tbe  case  of  a  few  ansociations,  loans  ou  the  Htrnk 
of  the  usMot-iatioua,  loans  on  other  sccuritiea,  and  loans  to  sliaroholdera   'without  stock    seciirit\. 


Mar 
iflu- 
al 
num- 
ber. 


StatPS  and  terri- 
torlfrt. 


Total 

aHKO- 

cia- 
tioud. 


Associations  iritli  total  real  estate  loans  of— 


Noth- 
ing. 


'$25,000  $50. 000 
Under]     or     I     or 
$25,000  under !  under 

$50,000  $75,000 


$75,000  $100,000 


or 

under 

$100,000 


or 

under 

$125,000 


$125,000  $150,000 '  $1 75.  OCO 


or 
under 


or 

under 


c.r 
under 


$150,000  $175,000  $2t:o,(XO 


UK'AL. 


1 

2 
3 
4 
5 
0 
7 
8 
0 
10 
U 
12 
13 
U 
15 
10 
17 
18 
19 
2J 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
30 
87 
38 
33 
40 
41 
42 
43 
41 
45 
46 
47 
4S 


49 
fiO 
51 
52 
63 
51 
65 
60 
57 
58 
69 
60 
61 
62 
03 
64 
65 
00 


Alulmnin 23 

Arizona 4 

Arkansas S2 

Califoniia ,    125 

Colorado I      42 

Conneeticut 15 

Delaware 

Dist.  of  Columbia 

Florida 

Georgia 

Idaho 

lUiuoia 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts — 

Michigan 

Minnesota 

Mississipiii , 

MisHoun 

Montana 

Nebraska 

Nevada , 

New  Hampshire. 

New  Jersey 

New  Mexico I        5 

New  York i    390 

North  Carolina. . .  i      24 
North  Dakota  ... .         5 

Ohio I    718 

Oklahoma >        1 

Oregon I      14 

Pennsylvania 1, 076 

-•*-■■  16 

I      48 

I      61 


Khodo  Island. 
South  Carolina 
South  Dakota. 

Tennest^ec 

Texas  

Utah 

Virginia 

Washington 

West  Virginia. 

Wisconsin 

Wyoming 


80 



5 

76 

2 

14 

64 

39 

0 

■   ■  •  •  • 

9 

25 


5  I 


3 
4 

7 
10 

3 

201 

190 

29 

49 

39 

0 
14 
115 
34 
19 
35 

7 
79 

1 
29 


10 
73 

2 
101 

9 

3 
228 

1 

0 
32) 

3 
17 

C 
17 
17 

I 
20 
10 
24 
14 

1 


2i  : 


t 

8 

10 

5 

2 

a 

1 

111 

115 
16 

9 
33 

4 

8 
53 
19 
20 
22 
10 
70 

2 
21 


1 
33 

1 
(7 

0 


15 
4 
9 
9 


Total 5,598         21     1.88)11,199 


NATION.VL. 

A  hibania 

California 

Colorado 

Dist.  of  Columbia. 

Florida 

Georfj^ia 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maryland 

Miciiigan 

M  innesota , 

Mississippi 

Missouri 

Montana 


4 

8 

4 

3 

2 

12 

38 

16 

8 

1 

17 
2 
3 
3 

15 

2 

17 

1 


2 


1 
4 

14 

2 
•> 

1 
4 


3 
2 

7 

U 

8 
•I 

5 

o 

3 
5 


1 


1  I 
8 
4  ' 


1 


3 
4 

3 


1  I 

4  . 

5  ', 
4  t 


75 

45 

15 

5 

11 

4 

I 

19 

8 

11 

10 

3 

58 
3 
8 
I 
2 
33 


GO 
L5 

4 

2 
11 

2 

1 

12 
11 

5 

C 

3    . 
39  ! 


47  ' 

n 

o 

am 

1 


•* 

1 

2 

'2 

11 

5 

10 

I) 

4 

3 

3 

1 

20 


2 

I 
•  •>     I 


2  ;. 


2  ! 
32 


44 
4 


25 


1 
21 

1 
21 

1 


18  I 
1   ', 

19  i 

i 


10 
2 
9 
5 


2  '. 

^  I 
C  ! 


1 
3 


17 

15 

3 

11 

10 

6 

5 

3 

1 

7  I 
1  '. 

5  ! 


1 
2 


2 


r24 


2 


490 


1 
1 


329 


2'.'9 


5 


11 

9 
o 

1 

4 


8 
6 
.> 
1 
L 
16 


19  : 


9  i 

1    . 


1 
1 


157 


i 
1 


i:» 

G 

•» 

1 
1 


•I ' 


I 
1 

i  ; 
1 

15 
I 
1 


12 
4 


132  1 

83 

72 

1 

64  1 

35  ; 

13 

18 

2  1 

2 
161 

2  1               

281  j 

2  ' 

107 

71  i 

42 

21 

12 

104 


1  , 

....... 

1 

}' 

1  .. 

G  . 

"'2      ' 

1 
1 

4 
1 

1  ,. 
3  ' 

2  .. 

2 

2  .- 

•Jl 

1 

2  ! 

2 

' 

2 


3 


2 

3 


1 1 

1 

1 

1 

1 

1  i.. 

j 

i 

1 

2 

1 

1 

1 

2  .. 

ai 

2  >.. 

a  $700,370.  $839,926,  $1,072,155,  $1,270,269. 
ft  $725.20.),  $715,100.  $760,800,  $845,075,  $8«6,!00,  $930,200, 
$940,900,  $1,175,000,  $1,335,400. 


e  $989,366,  $1,205,311,  $1,<)65,084. 
d  $700,400. 
e  $702,658. 
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REPORT   OF   THE    COMMISSIONER   OF    LABOR. 


Taum:  X,— ASSOCIATIONS  CLASSIFIED   AS  TO   TOTAL   REAL   ESTATE 

LOANS— Concluded. 


Mar 

cin- 
^1 
Dum- 
ber. 


2 
3 

4 
5 
C 
7 
8 
0 
10 

11 

12 
13 
14 
15 
16 
17 


IR 
19 
20 
21 
22 
23 
21 
2o 
2C 
27 
28 
20 
30 
31 
32 
S3 
34 
35 
86 
37 
VS 
39 
40 
41 
42 
4:i 
44 
45 
40 
47 
48 
49 
50 
51 
52 
S3 
54 
55 
SG 
67 
58 
59 
60 
61 
62 
63 
64 
65 


HtAtcs  and  torri- 
torios. 


Total 

OSKO- 

cla. 
lions. 


I 


NATIONAJ^— COnc'd. 

Nebraska 

New  Uampahiro.. 

New  Jersey 

New  Toric 

North  Carolina . . . 

North  Dakota 

Ohio 

Ore^n 

PoiinsylTania 

Sonth  Dakota 

Tennessoo 

Texas 

rtah 

Virginia 

Washiui^on 

West  Virginia 

Wisconsin 


4 
1 
2 

28 
1 
1 
3 
3 
3 
8 

17 
2 
1 
7 
3 
2 
3 


Total '    240 


ALL  ASSOCIATIOVS. 


Alabama 

Arizona 

Arkansaa 

California 

Colorado 

Connecticut 

Delaware 

Dist.of  Columbia. 

Florida 

(ioftrgia 

Idaho 

Illinois 

Indiana 

Iowa 

Kanaas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire . . 

New  Jersey 

New  Mexico 

New  York 

North  Carolina . . . 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Uhode  Island 

South  Carolina  . . . 

South  Dakota 

Tonnesaeo 

Texas  

Utah 

Virginia 

Washington 

West  Virginia.... 

Wisconsin 

Wyoming 


27 

4 

82 

133 

46 

15 

21 

29 

23 

43 

4 

669 

445 

89 

72 

148 

28 

29 

240 

115 

75 

97 

32 

366 

8 

70 

1 

17 

288 

5 

418 

25 

0 

721 

1 

17 

1.079 

6 

48 

17 

78 

41 

6 

83 

17 

56 

42 

6 


Associations  with  total  real  catato  loans  of— 


Noth-  Under 
ing.  1^25,000 


1 
1 
1 
1 


1 
2 


2 
2 


$25,000  $50,000 
or 
under 


or 

under 
$50,000  $75,000 


I 


3 


1 
8 


1 

i 


1 
6 


1 

2 


2 
1 
1 


56 


9 

2 

9 

26 

8 

5 

3 

4 

8 

14 

3 

215 

192 

31 

50 

43 

6 

14 

115 

34 

10 

35 

9 

82 

1 

32 


1 

1 


3 


1 
1 


#75,000  '$100,000 '$125,000  $150,000  $175,00u. 


or 
xmAtT 

$100,000 


or 
under 


or 
under 


or 

under 


or 
under 


$125,000  >$ld0,000  ^17S,0(<0  $2lKi,U)0 


2 

••■| 

i  1 


3 

1 


I 


2 


1 
1 
1 


1 


30 


21  I 


12 


1** 


10 


I 


7 

30 

9 

8 

10 

6 

3 

4 

1 

117 

116 

19 

0 

37 

4 

8 

54 

19 

20 

23 

10 

72 

2 

22 


3 
o 

7 
18 
8 
2 
5 
3 
3 
5 


10 
74 

2 
172 

9 

4 
228 

1 

7 
323 

3 
17 

7 
19 
17 

1 
28 
11 
25 
14 

1 


Total 5, 838  '      22  I  1,M2 


1 
38 

1 

73 

6 

1 

132 


77 

46 

16 

5 

13 

4 

1 

19 

8 

11 

11 

3 

59 
4 
8 
1 
2 
84 


45 

4 


89 


3 

282 

2 

15 
4 

12 
9 


8 
161 


17 
3 

12 
7 
8 


10 
2 
9 
6 
2 

15 
1 

10 
5 
1 


2 

2 



1 

1 

1 
8 
2 

3 

4 
3 

4 

9 

4 

*   *    *                      < 

5 

8 

1 

5 
5 

4 


61 
26 
4 
2 
12 
2 
1 

12 

11 

6 

7 

3 

41 


3 


1 
2 


1 
o 


60 

16 

2 

1 

6 

2 

2 

11 

10 

4 

4 


20 


25 
3 

4 
1 

12 
1 

O 

A* 

5 
9 

3 

2 

2 

24 


14 

11 
2 

1 

4 


15 
8 
2 
1 
1 
2 


8 
6 
5 
1 
1 
18 


2 
1 
IS 
1 
1 


2 
33 


27 
2 


1 
23 

1 
27 

2 


73 


54 


18  I 
10  ' 


19 


10 
1 


12 
'  i 


30 


!■ 


19 


18 


108 


o  I 

2 

10 
6 


71 
2 


42 


I 


12 


6 
1 


1  I 
1  1. 
4 
1 


3 
1 


9 
1 
5 

6  I 


2  ! 


1  I. 
3  : 
1    . 


1,238 


741 


511 


341 


241 


167 


109 


a  $706,848. 
6  $790,852. 
^,210,600. 
1.285,500. 


«  $702,658. 

/  $700,370,  $839,926.  $1,072,153,  $1,276,209. 
j^  $783,700,  $1,026,260. 


h  $725,200.  $745,100.  $706,606,  $845,075, 
$886,000,  $919,800,  $980,200.  $940,900, 
$1,175,000,  $1,335,400. 
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REPORT   OP   THE    COMMISSIONER    OF    LABOR. 


Taiili:  XI.— homes  AM)  OTHER  BUILDINGS  ACQUIRED  BY  J50RROWERS 

DURINO  THE  LIVES  OF  THE  ASSOCIATIONS. 


Stuti'M  iijhI  t<Trili»ri»-*. 


Homes  acquire^l. 


Total     , 

aasocio*  I  AsaociA- 
tioDs.    !  tioDS  re- 
]N>rttng 
as  to. 


Other  buildings 
acquired. 


Alxibama 

Arisona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia. 

Florida 

(jeorgia 

Idaho  

Illinois 

Iiidisiua 

lowi 


LOCAI 


ra 


Kansas ... 

Kentncky 

Lonisiana 

Maine 

Marjrland 

Massachusetts  . . 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

Nevr  Hampshire. 

Now  Jersey 

New  Mexico 

New  York 

North  Carolina.. 
North  Dakota  . . . 

Ohio 

Oklahoma 

Oregon 

Pennsylvania . . . 

RhodA  Island 

South  Carolina . . 
South  Dakota . . . 

Tennessee 

Texas 

Utah 

Virginia 

Washington 

West  Virginia  . . 

Wisconsin 

Wyoming 


Total. 


23 
A 

32 

125 

42 

15 

21 

26 

21 

31 

4 

031 

429 

81 

71 

131 

26 

29 

237 

115 

72 

82 

30 

349 

7 

66 

1 

16 

286 

5 

390 

24 

5 

718 

1 

14 

1,076 

6 

48 

14 

01 

30 

5 

70 
14 
54 
30 
6 


NATIONAL. 

Alabama 

('alifomia 

Colorado 

District  of  Columbia 

Florida 

Georgia 

Illinois 

Indiana 

Iowa 


Kansas 

Kentucky 

Louisiana 

Maryland 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Now  Hampshire. 

New  Jersev 

"'-swYork' 


20 
4 

32 

103 
39 
15 
16 
20 
21 
27 
4 

543 

306 
67 
67 

128 
26 
10 

179 
45 
45 
73 
28 

330 

7 

65 

1 

15 

188 
5 

360 

19 

4 

a53 

1 

11 

454 
3 

46 
13 
00 
34 
4 
67 
14 
51 
30 
4 


5.598  I        4,272 


KunilM^r. 


Associa- 
tions re- 
porting 
as  to. 


I 


1,936 

107 

2,697 

4,386 

2,671 

816 

1,114 

4,571 

1,089 

1,726 

113 

53,111 

18,866 

6,937 

3,6tU 

12,632 

2,682 

66 

14,075 

857 

2,180 

5,920 

1,899 

14,005 

506 

2.588 

29 

350 

8,928 

199 

14,669 

1,217 

366 

61,709 

25 

245 

19, 078 

431 

1,255 

693 

7,075 

1,350 

615 

4,719 

237 

3,776 

2,310 

93 


290, 8o:t 


NomWr. 


I 


21 

4 

32 

104 
39 
15 
14 
19 
21 
27 
4 

538 

288 
73 
67 

120 
26 
19 

204 
42 
45 
75 
28 

329 
7 

65 

1 

15 

190 
5 

359 

20 

4 

642 

1 

11 

434 
3 
47 
13 
60 
34 
4 

60 
14 
49 
39 
4 


4 
8 
4 

:i 

o 

12 
38 
16 

8 

1 
17 

2 

3 

3 
15 

2 
17 

1 

4 

1 

2  . 

28  ' 


231 
5 
328 
333 
337 
4 

76 
582 
432 
163 
10 
4.508 
1,225 
476 
155 
815 
6€ 
10 
188 
1^ 
247 
537 
134 
l.Ot'i 
31 
291 
1 
2 
578 
44 
1.382 
139 
3 
6,563 
1 

12 

2,328 

11 

96 

14 

1,551 

143 

Kt 

26n 

2C 

59 

323 

27 


4,250  26.061 


2 

100 

■ 

3 

40 

5 

637 

6 

56 

3 

433 

3 

29 

2 

374 

3 

0 

2 

29 

2 

8 

11 

2,683 

11 

13 

29 

4,283 

29 

304 

5 

807 

4 

3 

0 

1,156 

5 

23 

1 

48 

1 

1 

17 

1,828 

16 

344 

1 

245 

1 

80 

2 

243 

2 

32 

2 

1,703 

2 

215 

5 

C09 

4 

147 

1 

22 

1 

I 

9 

2.220 

9 

115 

4 

83 

4 

* 

1 

23 


2 
912 


2 
24 


168 


CHAPTER  I. GENERAL  TABLES. 


305- 


Tablk  XI.— homes  AND  OTHER  BriLDINGS  ACQUIRED  BY  BORROWERS^ 
DURING  THE  LIVES  OP  THE  ASSOCIATIONS— CoDcluded. 


Statoit  ;.ii«l  tiTi'itorifn. 


XATioxAL — condaded. 


Homes  acquired. 


ToUl 

aasocia- 

tlons. 


Other  build  ingii 
acquired. 


Xorth  Carolina. 
North  Dakota.. 

Ohio 

Oregon.. 

PennsTlTaiiia  . 
Sonth  l)akota . 

lenocsaee 

Texas  

Utah 

Tirgisia 

Wadhington  — 
West-Vfrginia  . 
Wisconsin 


Toul. 


ALL  ASSOCIATIONS. 

Alabama 

Arizona 

Arkansaa 

California 

Colorado 

Conoecticat 

Delaware 

Diatrirt  of  Colambiu 

florida 

Oeorgia 

Idaho 

lUinoiA 

latliaoa 

Iowa, 


K;»nfias . . . 
Kcntucliy. 
Loiiiaiaiia . 
Maiue 


11  dry  land ... 

M.i$sat-bu0ett9 . . 

llicbigan 

Minnesota 

AlUsiiwippi 

Mi»8oim 

Hontana 

Xcbraftka 

Nevada , 

New  Hampshire  , 

Xrv  Jeraey 

NfW  llesico 

Ne"w  York 

Korth  Carolina... 

Xortli  Dakota 

I  »Lio 


Oklahoma 

Oregon 

I'euna^lvania  . 
}%hode  Liland  . 
Soath  Carolina . 
South  DakoU. 

Tennessee 

Texaji , 

Utah 


Virginia 

Washington  .. 
WestvPrginia 

Wiisconsiu 

Wyoming 


Associa- 
tions re- 
porting 
as  to. 


1 
1 

3 
3 
3 
3 
37 
2 
1 
7 
3 
2 
3 


240 


Number. 


Atsocia* 

tions  re« 

porting 

as  to. 


1 
3 
3 


G 

470 
01 


"I 


192 

5G 

GO 
348  I 


172  I       23,952 


Nnmbez. 


1 
3 
3 


4 
2 
2 
3 


172 


1^ 


1 

1j 
404 

1 
3 

3 

114- 

17 

3,  GIG 

17 

55S. 

2, 

170 

2 

^ 

ii. 

21 

2,39«. 

27 

22 

2.042  , 

24 

271 

4 

4  1 

107  1 

4 

^ 

32 

G2 

2,697  ' 

32 

328. 

133  i 

108 

6, 02  J 

109 

38» 

*o  , 

42 

3,  104  , 

42 

30ft 

13 

15 

316 

15 

4 

21 

10 

1,114 

14 

7ft 

29 

22 

4,945 

22 

584 

23 

23 

1,118  1 

23 

449 

43 

38  , 

4,400 

38 

17« 

4  i 

4| 

113 

4 

19 

GG3 

572  , 

57.391 

5G7 

4,812 

445  ; 

311 

19, 073 

292 

1,228 

K9 

73  1 

8,003 

78 

499 

72 

08 

3,732  . 

68 

15ft 

148  , 

145  , 

14,4GO  1 

136 

1,189 

28  ' 

27  . 

2.027  , 

27 

14« 

20 

IG 

60 

10 

19 

240 

181  , 

14,318 

206 

229 

115 

45  ' 

t57 

42 

167 

75 

47 

3,886 

47 

462 

97 

78 

6,529 

70 

C8i 

:!2 

20 

1,921 

20 

13S 

3G0 

330 

10,915 

338 

1.199 

8 

< 

506 

7 

31 

TO 

CO 

2,670 

CO 

29X 

1 

1 

20 

1 

1 

17 

15 

350 

15 

2 

2^8 

180 

8, 030 

198 

57ft 

5 

5 

199 

5 

44 

418 

3>3 

15,581 

383 

1,559 

25 

19 

1,217 

20 

159 

G 

5 

372 

5 

3 

721 

cr.G 

62, 188 

645 

6,657 

1 

1 

25 

1 

1 

17 

14 

33G 

14 

27 

1.070 

455 

19,091 

435 

2.32« 

G 

3 

431 

3 

1       11 

48 

46 

1,255 

47 

9« 

17 

IG 

1,187 

16 

128 

78 

1      77 

10,  G91 

77 

2,104 

41 

3G 

1,526 

30 

148 

G 

1      4 

615 

4 

19 

83 

71 

4,911 

73 

,     26;; 

17 

ic 

29.1 

10 

1     :« 

jG 

53 

3. 830 

51 

62 

42 

42 

2.(io8 

42 

344 

0 

4 

93 

4 

27 

Total. 


838 


4,414       314,755 


4.422 


28,459 


H.  Ex.  209- 


20 
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REPORT  OF   THE   COMUISSIONSB   OF   LABOR. 


Tablk   XIL^MORTOAOES    FORECLOSED    DURING    THE    LIVES    OF    THE 

ASSOCIATIONS. 


Stiitrii  Biid  torrituritfs. 


]  llortgages  forecloaM  daring  I:fe  of  anso- 
ciation. 


Total 

••80Ci»- 
tioD8. 


Alabama 

Arizona 

Arkimsas 

California 

Colorndo 

Connccticat 

I>clHware 

DLiti  let  of  Columbia. 

Florida 

Geor^^ia 


IjOCAL. 


Idaho  

Ulinoia 

Ind  iana §. 

Iowa , 

Kanatn 

Kentucky 

Louisiana 

Maine 

Maryland 

Mas.tncliusetts 

M  ic  h  iga  n *. 

Minnesota 

MiRHissippI 

Mi88ouri 

Montana 

Nobraaka 

JSovada 

Now  Hainpabirc 

Nc\7  Jt-rsey 

Xew  Mexico 

Xcw  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

(.>ri\i;on 

PcunH3-l  vania 

llhode  Islaod 

South  Carolina 

Soot  h  Dakota 

Tennessee 

Texas 

Utah , 

Virginia 

Washington 

West  Virginia 

"Wisconsin 

Wyoming 


Total. 


23 

4 

•       33 

125 
42 
15 
21 
26 
21 
31 
4 

631 

420 
81 
71 

131 
20 
29 

237 

115 
72 
82 
liO 

340 

7 

GO 

1 

It) 

280 
5 

390 

24 

5 

718 
1 

U 

1,070 

G 

4S 

li 

CI 

30 

5 

76 

.H 

54 

39 

0 


KATIOMAI. 

Alabama 

Cal  i  fornia 

Colorado 

Distnct  of  Columbia. ., 

Florida 

(»eor;ria 

Illinois 

Indiana 

lovra 


Kansas 

Kentucky 

Louisiana 

Maryland 

Micl'iigan 

Miunt.'sota 

Mississippi 

Missouri 

Montana 

Ki-braska 

New  Hampshiro. 

New  Jersey 

"^>w  York 


5,508 


4 

8 

4 

3 

2 

12 

38 

10 

8 

1 

17 
o 

3 
3 

15 
2 

17 
1 
4 
1 
2 

28 


Asaoci** 
I  tions  re' 
I  porting 
I    as  to. 


23 

4 

83 

123 
41 
15 
15 
26 
20 
20 
4 

626 

428 
78 
65 

120 
24 
20 

201 

115 
72 
70 
20 

348 

7 

61 


Number. 


62 

2 

43 

48 
120 


82 

37 

20 

30 

1 

046 

245 

151 

207 

324 

34 

6 

84) 

154 

20 

720 

43 

ZS2 

16 

126 


10 
261 

5 

380 

24 

5 
606 

1 

14 
813 

5 
47 
14 
61 
30 

4 

74 
14 
54 
30 

5 


2 

208 

4 

201 

38 

20 

1,512 


Aiuoimt. 


665,318 

3,00» 

00,66» 

171,204 

254,660 


112,472 

82,045 

63,863 

^032 

1,378 

1,020,133 

181,780 

104,566 

152, 056 

^06,520 

03,500 

4,400 

250,143 

260,510 

24,083 

C80,1C8 

40,008 

014,005 

23.850 

110,051 


1 
703 


43 
60 

nco 

»imO 

14 

17 

111 

0 
03 
34 

1 


1.000 

405,043 

7,000 

508, 118 

18,052 

32,350 

2,460,603 


1,308 
C83,8&0 


32,5») 

56,675 

325,634 

16,377 

22,200 

07,000 

8,10J 

46,006 

39, 180 

703 


5.206  7,705     11.031,304  I      411,  IM 


IxtRS. 


$3,210 


2.  WO 

11,068 

9,322 


300 


1.400 
775 

25,600 

•i.csa 

1,715 

7. 090 

0.851 

11.&17 


18,325 
7,164 


101,  £» 


3.533 
1,450 
8,407 


44,  M2 
"6,705 


103.230 


51.015 


750 
1,000 
S^148 

209 
1,000 
2,823 


4M 

1.300 


3 

8 

4 

3 
•» 

32 

37 

10 
8 
1 

17 
2 
3 
3 

14 
2 

15 
1 
4 
1 
2 

27 


4 
5 


2,770   . 
15.504  j 


1,970 


_i^^^ 



1           .... 

31 
13 
10 
14 

ii'iii'  "     »« 

*jO  731           

\1  fli>0           

12,W3   

7 
6 

It  ittn         

8,5u0               ^ 

4 
344 

o'ioo'          ^8; 

768,005           l.'*^^ 

30 
1 
2 

An  vn.  i       

4v,  i-rm  1 ..-•■••  ■ 

COO  !        

9  «Kl<»             

«,  £oJ    \ 

)             

• 1 

13 


22,1(10  |. 


CHAPTER   L QENERAX.    TABLES. 


Total 
tlou. 

SUtf>  iu>d  terrlloriex. 

AHOcla- 

porting 

N„„W. 



1^«. 

MTTO-iAi^concliidcd . 

1 
J 

2 

i 

* 

»«,«0 

CD 

M.138 
«3.8I)0 

1;^ 

«« 

2M 

«M 

i.im,73a 

«.«« 

Alt.  4flSOCIiTK>K8. 

S7 
i< 

72 

28 

2<0 

7S 

32 
3«0 

70 
B 

n 

17 

J2 

lai 

11 
n 

H3 

M 

W 

n 

31 
363 

3 

S3 

08,  OSS 

1S«;7M 

t?'^ 

»7 

WD 

5»7 
«) 

e 

112,47-2 
82.  W5 

«1.218 

..»1:S 
is 

'SS 

2Ml!l42 

■  ii 

24]<50 

ii2.m 

7,e» 

Jji'tig" ■- 

103, 5M 

mS^V":::;:::;;:;:;:;:::;::::::::::;:::;; 

B,S33 

5:'r^::-:;:;;::::::;;:::;;:::;:;;:::::::::;: 

8,407 

47 

SI 
M 

1 

38 
.1.S12 

iooo 
ew.  218 

is;c52 

32,:w>0 
2.400,0112 

103,230 

TB 

om;s»o 

1 

IS 
1!S 

S'ff. 

I'i 

nei-Bo 

10.300 
t7,T9S 
39,  IW 

m 

i,m 

5.  MO 

8.  MS 

'-■-''■'-'' 
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Taiile    XIII.— ASSOCIATIONS  CLASSIFIED  AS  TO  TOTAL    STOCK  LOANS. 

[In  tho  caao  of  n  fuw  ansociations  the  loans  on  ntock  sro  included  in  the  loans  on  real  estate.  C^^A 


Mar. 

sin* 

nnm- 
ber.' 


1 
2 
3 

4 
6 

e 

7 
8 
9 

10 

11 

12 
13 
li 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 


49 

50 

61 

62 

53 

54 

55 

56 

57 

58 

59 

CO 

61 

62 

63 

64 

63 

66 

67 

68 


States  and  tcrri  ' 
toricA. 


Total 
asso- 
cia- 
tions. 


Associations  with  total  stock  loans  of- 


Noth 
ing. 


Tjn.  >1. 000  $2, 000 13. 000  $4, 000  $5, 000 
VJl  [ornn-  oriiu-'orun-  oruu-jornn- 
Ai  nnn    dc'      d**'  I  der  I  der      der 
fi,  ouuuj  000  $3, 000  $4, 000  $5, 000'$0,  COO 

.  I I t ' t 


M,  000  $7,  OOJ  $3,  OCO:  $3, 000 
or  nn-  or  iin-!or  nn-j  or  un- 
der I  dor  I  der   |    der    | 
#7, 003  $8, 000  $9, 000  $10. 000 


1 

•» 

2 
3 

♦» 

2 

3 

1 

2 
1  . 

1 
1 

m 

2 

1 

1             ' 

. 

1 

o 

1 

1 

1 

' 

I 

5 

6 

5 

1 

1      i 

1 

1 

1 

2 

LOCAL. 

Alabama 

Arisona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

Dist.  of  Columbia 

Florida 

Georgia 

Idaho 

Illlnoi.'* 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine  . . . 

Maryland 

Masaachnsetts 

Michigan 

Minnesota . 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire 
New  Jersey 
Now  Mexico 
New  York 
North  Carolina  . 
North  Dakota  . . 

Ohio 

Oklahoma 

Oregon 

Pennsylvania.. 
Khode' Island.. 
South  Carolina 
South  Dakota. . 
Tennessee 

Texas  

Utah 

Virginia 
Washington 
West  Virginia 
Wisconsin 
Wyoming 

Total 3,598 

NATIONAL. 

Alabama 

California 

Colorado 

Dist.  of  Columbia 

Florida 

Georgia 

Illinois 

Indiana 

Iowa 

Kansas  ... 

Kentucky 

Louisiana 

Maryland 

Micliigan 

Minnesota 

Mississippi 

Missouri... 

Montana  .. 

Nebraska . . 

Now  Ifampshire.j 


a  $72,650,  $73,007. 
b  f98,450. 


C$90,410. 
d  $102,200 


«  $70,300,  $97,009. 
/  $148, 748. 
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Table   XIII.— ASSOCIATION'S   CLASSIFIICD   AS  TO  TOTAL   STOCK    LOANS. 
tbtuuiuDlanut  tKidsrapartivl^opanUly  aro  not  incliiJHl  in  this  UMd.) 


'«i«.Daon5,M»'i2o,cDi 

ra,  oor'Jtw,  OOO  »Ki,  ooo  »jo,  ooo'm.  ooo>io,  coi'»55.  oooWj,  m'^^  ^ 

""YdiVT"'.!""'      dor      "  ™'  "w  1  "or"' r  rt"r°' i    " 

pgrtwl. 

1- 

li       1 

1     1          1          :     1 
.: ! ! I    ■■ : 1 

. 

}l 

1 

=■!    ='    >|    »i 1 ; ! ! '■' 

■...|i     1|     J  ::::::::::;::::|::::::::::;::;j:;:::::':::::::7: i"   .." 

* 

11 

3  I       10  i         0  1         0\ 


0;       *l_  _'_5j^ 
I 


«WS.0OO.  t«i).503.  tSS.JDO.  tSS.443,  >.  tT3,t<n. 

t>H.iet.tie3,2«0,  VWO.IMI.  itKtJOO.  ! 


i^jivi 
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TxnLK  XIII.— ASSOCIATIONS  CLASSIFIED  AS  TO  TOTAL  STOCK  LOAKS — 

Concladed. 


Mar 

ffin- 
•I 
num- 
ber. 


1 
2 

:i 

4 

5 
G 

7 
8 

y 

10 

11 

12 
13 
14 
15 


16 

17 

18 

10 

20 

21 

2-J 

23 

24 

25 

20 

27 

28 

29 

SO 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

40 

47 

48 

40 

50 

51 

62 

5:) 

54 

55 

50 

57 

58 

59 

60 

01 

62 

63 


Total 

asao- 

da- 

Uons. 

Aasociatkma  with  ioftal  stoclc  loans  of— 

Sute«  and  terri- 
tories. 

Notli- 
ing. 

Un- 

der 

11.000 

1 

9 

|$l,00o'f2«  000*13, 000 
or  vn-  or  un- or  nil- 

der     der  |  der 
ifi  000 13, 000  $4, 000 

'            1 

$4, 000  IB,  OOo'fO.  000!|7, 000 
or  un-  or  bb-  or  on-  or  un- 
der     der      der      der 
|6,000^000|7.600>|8,060 

'or  an 

idcr 

1 
( 

>.^10«  000 

ICATIOXAl^COnO*d. 

New  Jersey 

New  York, 

2 
28 
1 
1 
3 
3 
3 
3 
17 
2 
1 
7 
3 
2 
3 

"ia* 

■  **2* 
1 

1 
1 

1 

v.'.v.y...... 

1       ^ 

I           1 

North  Carolina .. 

t 

North  Dakota . . . 

1 
1 

...... 

I 

1     ' 

Ohio 

1 
2 
1 
1 
2 

...... 

I 
1 

i!.!...; .'.y.y. .'.'.'.'.'/. 

Orejjun  .........* 

! 1 *               1 

IVnnBylvaoia.... 
Soulh  Dakota ... 

1 

1 

1 

1 

Trnncsaeo 

1             t 

Texaa  

'              i 

i:uh 

* 

Virginia 

3 
. . . .  .^. 
1 

1 

1 
1 

...... 

2 

1 

'            ( 

Washington 

WmI  Virginia... 
Wiaconain 

, 

i 

1 

1 

1 

1    ' 

1 

1 

1 

» 

1 

Total 

240 

69 

56         25 

25 
...... 

8 

1 
2 

7 

3 

51        4 

1     * 

ALL  A8£C>C'LA-nONS. 

Alabama 

27 

4 

32 

133 

46 

15 

21 

29 

23 

43 

4 

669 

445 

89 

72 

148 

28 

29 

240 

115 

75 

97 

32 

366 

8 

70 

1 

17 

288 

5 

418 

25 

0 

721 

1 

17 

1,079 

6 

48 

17 

78 

41 

6 

83 

17 

5G 

42 

6 

13 

1 

16 

71 

8 

7 

***20* 

13 

19 

1 

262 

180 

37 

51 

56 

20 

11 

159 

8 

31 

22 

20 

202 

3 

25 

1 

10 

64 

2 

261 

3 

0 

354 

1 

0 

322 

1 

,      24 

9 

70 

22 

2 

44 

10 

lis 

12 

1 

1 

3 

1 

1 

1 

1 

Arizona 

I 

•                       * 

Arkansas 

9 

18 

4 

2 

2 

2 

4 

5 

2 

144 

93 

20 

12 

32 

1 

9 

22 

25 

11 

22 

4 

76 

1 

18 

1 
2 
2 

2 
2 
3 

r i :" 

California 

Colorado 

0 

7 

3 

.    3 

"*"3* 
3 

9 
2 
2 

""'i' 

...... 

6 

2 

1 
4 
2 

1 
1 

4          2 
1          2 

1 
1 

2 
2 

Cnnnecticut 

Delaware 

1 

f 

1 

I            2 

DUt.  of  Columbia 

1            1 

Florida 

*""  I 

(             1  - 

Georgia 

...... 

21 

13 

2 

1 

1 

1 

1 

Idaho 

1            •            f 

llliuoia 

66 
43 

13 
3 

35 
2 
5 

13 

19 
8 

19 
3 

27 

41 

28 

5 

1 

8 

33 
25 

1 

9 

'     1 
3 

7 
5 

1 
1 
4 
1 

13           0 
7           7 

1    

1 

1             3 

Indiana 

'            € 

Iowa 

2 

Kansas 

1 

Kentncky 

Louisiana 

4 

4 
1 

1 
2 

1 

», 

Maine 

3 

12 

U 

9 

15 

1 
13 

1 
3 

i 

Maryland 

Masnacbttsetts. . . 
Michigan 

7 
6 
3 

2 

1 

16 

1 

3 

5 

6 
3 
2 

6 
5 
4 

2 

2 
4 
2 
2 

2 
3 
1 

3 
2 

1 

6  . 

Minnesota 

2 

Mississippi 

Missouri 

Montana 

•  -  1 

6 

1 
1 
2 

2 

5  1         2 

2 

1 

Nebraska 

Nevada 

3        i       '2* 

1 

New  Hampshire . 

New  Jersey 

New  Mexico 

4 

•   47 

1 
68 

4 

1 
35 

I 
34 

8 

1 

1 
37 

1 i t 

25 

19 
1 

14 

•  15          0           1 

3 

New  York 

North  Carolina  . . 
North  Dakota 

11           4 
2 

15 
3 

4 
1 

6           12 
2    

1           1 
1 

Ohio 

201         52 

31 

17         19          4 

1 ;     4  1      5 
1 

4  ' 

Oklahoma .'. 

Oregon 

5 
180 

1 
4 
4 
4 
8 

12 

101 

1 
2 

2 
2 
2 

4 

2  . 

2    !        1  1 

Peuusylvnnia 

Khodo  Island 

82 

1 

55 

52 
1 

34 

3C      :o 

14 

13 

South  Carolina  .. 

3    1 

4 

' ( 

1' f 

. 1 

1 

South  Dakota.... 

1 

1 

1 

1 

Tennessee 

■ 

Texas 

1 

2 

3    I    

Utah 

1 

Virginia 

4          1 

2          2 

1        2 1      2 

WashiD^ton 

1  1        3l 

2 

1 

West  Virginia... 

"Wisconsin 

Wyoming 

U                4    ! 

■'"2* 

2 

1 

I 

1            1 

•» 

! 

12 
2 

G 
2 

2 
1 

3 
1 

1    1 

,                        1 

1 

1 

Total 

1 

5.838  1' 

1 

2,510  i 

1 

1.103 

536 

1 

330 

227 

183 

121 

105  ' 

1 

33  :      54 

5i) 

1 

a  $70,409. 
b  $73,817. 


r  $72,650,  $75,007. 
d  $98,450. 


«  $00,410. 

/$84,706,  $86,572,  $102,200,  $103,698. 


a  $79,300,  $07,000. 
A  $148,748. 
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Tllh  total  ilKk  loua  of— 

DO'UO,  OMI94S,  000  UO,  000  U&.  00 
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Taiiu:  XIV.— ASSOCIATION'S  C^LAvSSIFIKU  AS  TO   DUES  AND  PROl-^lTS. 

[Tlip  fartii  ill  tliiit  iablo  r«*lat«  1o  <1i:om  riuI  iimiitii  on  instalnitiit  ^liares  oiilv.    In  a  very  £vxc  oaj»«^rt. 
however,  tlio  amount  paid  on  prcpHid  and  pai«x*up  stock  U  included  bccauso  it  was  not  reported  sepa- 


Mar- 
cii:  • 

<•!  I 
ntiin> 

Imt. 


1 

2 

3 

4 

5 

G 

7 

K 

0 
10 
11 
12 
13 
14 
15 
10 
17 
18 
19  , 
20 

21  ' 

22  I 

23  I 

24  ! 
25 
20 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
30 
40 
41 
42 
43 
44 
45 
40 
47 
48 


49 
50 
51 
52 
53 
54 
55 
50 
57 
58 
50 
GO 
Gl 
62 
63 
64 
65 
60 


Asso€iatiou<)  Avitb  dues  and  profits  of- 


Statosniid  t<'rritori»*H. 


ToUil 

asso- 

cla> 

tiona. 


I 


Under 


$25. 000  $30,000  075.000 


or 


or  or 

|25,  OOOi  under  I  under  I  nnder 
|50, 000  $75,000  $100, 000 


LOCAL. 


$100, 000  $125, 000  $150,  OOO  9173,  000 

or     I      or     i      or       I        or 

under  |  nnder  ]  under  I   under 

$125. 000  $150, 000  $175,  000  $1*00,  000 


Alalmina 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Colniubia. 

Florida 

Georgia 

Idaho  

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Marjiand 

MaHvicliustttH 

Michigan 

Minnosutii 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada , 

Now  HampHliira 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsyh'ania 

Rhode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

rtah 

Virginia 

Washington 

West  Virginia 

WiaconKiu 

AVyoiuing 


Total 

NATIONAL. 


Alabama , 

California 

Colorado 

District  of  Columbia. 

Florida 

Georgia , 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maryland 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 


23  ' 
4 

r>2 ; 

125 
42 
15 
21 
26 
21 
31 
4 

631 

420 
81 
71 

131 
2G 
29 

237 

115 
72 
1*2 
30 

340 

1 

10 

280 

5 

.190 

21 

5 

718 

1 

14 

1,070 

G 

48 

14 

01 

39 

5 

76 

54  I 

39  I 

6 


0 
42 
5 
5 
3 

:i 

7 

10 
2 

108 

200 
32 
40 
40 
5 
14 

120 

31 

17 

27 

8 

114 

1 

27 


n 

1 

8 

21 

10 


5  ' 


a 

2 

119 

109 

15 

16 

34 

5 

9 
;>6 
17 
10 
15 

9 
84 

o 

21 


0 
1 
0 
9 
8 
3 
< 
4 
4 
4 


i:i 
4 


2 
2 


3 


3 


J 

9 


7 ;. 


1 

1 

3 


70 
55 
II 

9 
13 

4 


17  I 
41  ! 


52  ' 

1*5  I 

8  ' 

1 

I 

1 
2 

14 
IJ  ( 
2  . 

5  ' 

1 

r\ 

0  : 


14 
0 
5 


29 
•» 


I 
«> 


10 
8 
7 

4 

1 

18 


I'. 


2 

■I 
•• 

1  ) 

• 

a 
1 
1 

17 


19  ' 

0 
•> 

^  . 

4 
1    i 


8 


2 

111 


10 
70 

2 

162 

10 

2 
262 

1 

6 
301 

3 
14 

7 
24 
15 

1  1 
28  I 
10 
21 
13  I 

1 


40  I 

1  ' 
68  I 

5  t 

2  ' 
137 


1 

1 

35 


2 

:;o 


51 
5 


91 


25 
1 

66 


1  '. 
20  I 

1 
20 

2  . 
1  '. 

38  ' 


14 


•JJ 


2) 
O 


'Jt 


2 
248 
1 
12 
3 
8 
0 


21  I 

2  1 

n 

9 

1 


2 

175  I 

I  ' 

12  , 
o 

5  ' 

G 
•) 

12  ' 
I 

8  ' 
4 


100 


I 


bi 


44 


•ro 


4 

1 

8 


1 
3 


3 


4 

1    . 

8  , 


•> 


1 

4 


5.598     1,932  |  1.180  I      755 


4 

8 

4 

3 
o 

12 

38 

16 

8 

1 

17 
o 

3 

3 

15 

2 

17 
1 


403 


309 


4 
1 


170 


T     I 


a  $700,380,  $844,508,  $1,425,023. 

6 $700,929,  $724,511,  8733.692.  $7.'>C,:{::0,  $778,040,  $l»28,93:{,  $978,060,  $1,012,730,  $1. -.19.47.-.. 

e  $746,207,  $978,203,  $1,185,403. 


1 

I 

8 
3 

I 
1 
1 

;$ 

4 

•» 


II 
I 
1 


14 


14 
29 


1    • 

i 


\ 


114 


1  

1 

2             I 

3  ' • 

1             I 
•* 

2 r. 

5  ' 

1  1 2  

14             8 
4  •           1 
2             3 
1    

1  4            :i            2  

2  2              2               2      . 

1 • T. :::::::; i 

7             5 

1       1 1 

; 1 

1  ' 

1 '  i          i 

1           1           1           1               

1  1 

i          1  I        3  

2    

6             1 

2  1 1            2  1            3    

1   1 ' ■ ' "•• 
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TiLBT.K  XIV.— ASSOCIATIONS  CLASSIFIED  AS  TO  DUES  AND  PROFITS. 


raUrly.      Advance  pnyiiM>itU  aud  dtioA,  iutereMt,  preminuis,  and  iincs  la  arrears  are  in  some  cases 
incladc«l,  in  others  not,  according  to  tho  practice  of  eacii  association.] 


$230.  GOO  $U00.  COO 
or            or 
under   »  nnder  i 
$300, 003  $300,  COO 

Associations  m- 

;tU  dues  and  iiroHts  of — 

100, 000' ! 

uider  1 

>50,  OCO  i 

1  ;. 

?C50, 
or 
und( 

rroo, 

Mar. 

t20T00O 
or 

under 

$3IV0.00O'$4OO.00O 

or       1      or 

under   j  iindor 

$100,  OCO  $iyi,  COO 

1 

$450,000 

or 

nnder 

$500,  COO 

$500,0€0'!<!550,000>C 
■    or      1       or 
under  i   under   ,  \ 
$350, 000^  $600,  GOO  $1 

DOO 
1)00 

$700,000 

or 

over. 

gin- 
al 
num- 
ber. 

, 

1        ' 

,.; , 

1 

1 

" : 

1 

2 

?1 
I 

2 
•> 



f 

1 

8 

s 

1 

2 

1 

2 

1 

1 
1 

•> 

I    .. 

1 

j 

i 

1  

1 

4 
5 

1 

1 

0 

1 

1                                                                       1 

7 

.       ..       

1 

■i 

1 

• 

a3 

8 

1 

i 

I 

ft 

-» 

1 

1  1 

! 

• 

10 

1 



1 

11 

•»-» 

15 
G 

:] 

1 

8               10 

1                 I 

1 

0 

m 

0 

•> 
0 

1 

^1- 

69 

12 

ij 

13 

I 



I 

:::::::::::::::::::::;::::::;:: 

14 

1 

:, 



15 

G 

5  ' 

i 

r, 

1 

1 
1 

, 1 

16 

I 

1 

1    .. 

1 

1 

17 

18 

•» 

1 
a 

1 

1 

1 

0 

1    .. 
1    .. 

1 

........ 

19 

•* 

»» 

4 

o 

1 

20 
21 

1 

1 

I 

I 

1 

t 

22 

»f 

I 
5  ' 

i 

23 

13 

1 

1 

• 

24 

25 

1 

1 

26 

1        •           ...                   .       '     

! 

1 

t 

27 

. 



?8 

IG 

1            in 

-1  ,              5 

•> 

- 

I 

I  •. 

20 

30 

IJ 

8' 

5            y 

1 

3 

1 

1    .. 

31 

1 

32 

1 



33 

-I 

i            H 

U                5 

'J 

•>  1 

c3 

34 

•""'*•••' 

' 

35 

1 
1            15 

■ 

1 
1 

• 

36 

:;i 

3                8 

1 

1 

37 

I    .. 



38 

1 

1   

'  r 

30 

1 

! 

40 

•1 

2 

4    

1 

1 

41 



1                                 1                             1 

42 

1 

1              1 

t 

43 

2 

I 

1 

1                                 ■                             1 

....••.• 

44 

1 

45 

2 

; 

I 
1 

1 

46 

I 

i 

1 

"    1 

...! 

47 

1 

1 

48 

i      i«i 

iA 

1 



11  ! 

1 

__=.i 

2 

lei 

io 

21 

17             12 

15 

1 

dl 

49 

1 

• 



1 

50 



•> 

1 

51 

! 

*"  1                                                 ! 

52 

1 

1 
... 

53 

I    _  _ 

1      • 

«3 
fl 

54 

I 

1 

. 

1 i' 

1  , 

1 

55 

o 

' 1   

1 

j        ' 

56 

1 

f 

57 

1 

••••-• 

58 

'I 

1 

59 

1 

1 

1        , 

1 

■ 



60 

1 

• 1 

1 

';]!. ....... 

61 

i 

1  1               1 

1 

! 

1 

Xi 

62 

2 

1 

1            2 

1 

'     _,  1 

03 

■                                                                                                                  1 

1               I 

64 

1 

1 

. 

1 

1 

1 

t2 

65 

1 



1 

66 

d|701.32 
/  $886.84 

!3. 

10.  $771.0 

I. 

1:5,  $h7:j,4; 

.4. 

i 

|H,071,17J 

^813,822, 

J800.719, 

$030,005.  $^ 
$1,012,255. 

.071,18r 

.$1.7 

AAA 

»80. 

314 


REPORT   OF   THE    COMMISSIONER   OF   LABOR. 


Tajjlk  XIV.— ASSOCIATIONS  CLASSIFIED 

Concluded. 


AS  TO  DUES   AND    PROFITS— 


Mar 

Kill. 

01 

ti  um- 
ber. 


1 

:t 

4 
b 

0 
7 

1) 
10 
11 
12 
13 
14 
15 
16 
17 


18 
19 
20 
21 
22 
1!3 
24 
25 
2(i 
27 
28 
29 

::o 

31 
32 
33 
34 
35 
3U 
37 
3ri 
59 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
58 
57 
58 
59 
GO 
CI 
C2 
03 
Gi 
65 


Stateii  autl  tcrritorica. 


Total 
asiio- 

tioos. 


I 


K  ATIOXA  Lr— CuncllMl«(l . 


Nebraska 

New  Uanipflhire. 

New  Jcrary 

New  York 

North  Caroliua. . 
North  Dakota... 

Ohio 

Oregon 

PoniiBylvania . . . 
South  Dakota... 

Tdiinessec 

Texas 

UUh 

Virginia 

Washington 

West  Virginia.. 
Wisconsin 


Total. 


ALL  ASSOCIATIONS. 


Alnbama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Dolawarc 

District  of  Columbia. 

Florida 

Gcor;;ia , 

Idaho  

Illinois 

Indiana 

Iowa , 

Kansas 

Kentucky 

Louisiana 

Maine , 

Maryland 

Massachusetts 

Michigan 

Miunesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

Now  Hampshire 

New  Jersey 

New  Mexico 

Now  York 

North  Candina , 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Khodel8lan<l 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Virginia 

Washinpton 

West  Virginia 

Wisconsin 


Wyoming 


4 

1 
o 

28 

1 

1 

3 

3 

3 

3 

17 
♦» 

1 

< 

3 
o 


240 


27 
.  4 

32 

133 

40 

15 

21 

29 

23 

43 

4 

069 

445 

89 

72 

148 

28 

29 

240 

115 

75 

07 

32 

3C6 

8 

70 

1 

17 

288 

5 

418 

25 

G 

721 

1 

17 

1.079 

6 

48 

17 

78 

41 

0 

83 

17 

56 

42 

0 


I 


Total '     5,838 


a  $1,4-12,034. 

b  $704.32 1. 

c  $700,380,  $844,508,  $1,425,026. 


Associations  with  dncs  and  profits  of— 


Vnder 
$25,000 


$25, 000  $50, 000,  $7$,  000 

or 

nnder 


or 

under 

$50,000 


or 
nnder 


$100. 000|$125. 000'$150. 000.$175,  OOo' 

or 


under 


or  ^^     \      ®^ 

under  |  nnder  |  under 
f75, 000  $100, 000  $125. 000  $150,  COO  $17S.  000  $200.  OOO 

I I ! ' i 


1 
13 


1 

G 


1 
1 


82  I 

I 

( 
1 

2  ! 

0 
44 

6 

5 

3 

3 

9 
15 

2 

212 
204 

34 

41 

47 
5 

14 
121 

31 

17 

28 

10 

120 

1 

30 


38 


G 
1 

8 
22 
11 

7 
5 


3 
2 

127 

110 

18 

10 

39 

5 

9 
56 
17 
19 
15 

9 
85 

2 


20 


6 
1 
G 
12 
8 
3 


5 


16 


14 


4 

1 

5 

1 

2 

3 

8 

2 


80 
57 
11 

0 
14 

4 


10 

71 

2 

175 

10 

3 

262 

1 


2 
41 

1 
74 

o 

2 
138 


17 
0 

14 

22 
4 

43 
3 
7 
1 
1 

C5 


50 

27 

0 

1 

8 

1 
•» 

14 
12 

2 
10 

1 
24 

1 

G 


10 
8 


;  I 


1 

20 


8 
2 
3 

11 
7 
« 
4 
1 

20 


30 


26 
o 


91 


C6 


I  ! 

'?! 

20 

2  ' 

i! 

39 


14 

1   !. 
20  . 


Of 


7 

4 

2 

302 

249 

175 

3 

1 

1 

14 

12 

12 

8 

3 

2 

30 

10 

0 

15 

10 

6 

1 

2 

30 

21 

13 

11 

3 

1 

23 

11 

8 

14 

9 

5 

1 

1 

2 

2,014 

1,218 

775 

2 
100 


I 


80 


4  I 

9  I 

7  1, 


1 
3 


41 
3 


A 
1 


I 


1 

1 
2 

1 

t 

1 

' 

1 

1 

1 

.::::::.':::::: 

1  .. 

I 

1 

t 

1 
1 

6 

2 

1 

4l 

. 

1  -. 

• 

1 

. 

1 

■■••••" 

1 

», 

1 

1 

0 

. 

1 

1 



i !.. 

1 

i  f 

1 

1 

1 

1 

2 

3 

13 

3 

3 

4 

7 

4 

•> 

2 

1 

1 ' 
I 


19 
0 
2 
3 
5 

1  : 


6 
3 
1 
1 
I 
1 


2  t 


3 

4 

n 


2  I 

13  I 


11 
1 
1 


20 


14 


23 


14 


41 


29 


1  I 


5 

1 

5 

3 

1 

8 

1 
4 

2 

4 
1 

3 
1 

::.  :": 

1 





479 

318 

246 

174 

116 

d  $764,880,  $771,913,  $873,454. 

e  $700,929,  $724,511,  $733,692,  $756,336,  $778,040,  $885,641, 
$928,933,  $078,660,  $1,012,736,  $1,519,475. 
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i  TO   DUES    AND    PKOFITS— 


rm.v» 

osiler  }    under  1  milcT  1 

'tOM.  COI^  *aM  (MM 

■ ' : 

J 

n :       i|      11       1 

■ 

al 

1 

_=L„.V„  -A: 

.. 

--'-  -  ' 

==- 

3 

H 

?        i  .  '} 

'1      l\       > 

I 

SI 

■■-1 1 ;■ 

'i 

01         e 

«.             1  ,           5 

1 :     (ID 

in 

2 

1 !         1 

1 

3 

,1 

i:         ! 

1 

""i\ 

1 ; 

B 

i       1 

*  1       1 1        i\       1 ;        2 

5 

<3 

8 

I 

>1 

> 

1 

1      172        no        M| 

"1     »l      "1     "1      " 

1     *l      " 

w 

1 3,  g».  nsa.  SM,  1 1  ,<r;  1 , 1 1 


*  »7«.2i>'.  W^s.a- 
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REPORT    OK    THE    COMMISSIONER    OF    LABOR. 


Tablk  XV.— assets  AM)  LIAHILITIES. 


[It  lias  uut  liocu  poMiblo  to  pnt  tho  reports  of  all  of  the  associationa  into  the  form  :idupt<-il  for  thi» 
taulo.  Thia  is  generally  dae  to  a  lack  of  uniformity  in  bookkeeping  methods.  In  the  case  of  some 
associations  Hcveral  items  that  were  combined  on  the  books  of  tho  associations  could  not  bo  rcparated. 
In  the  caso  of  some  associations  also  certain  items,  as  advance  payments  and  arrears,  were  not  con- 
sidered as  assets  or  a«  liabilities  by  the  associations  and  were  in  consequence  not  renortc<l  to  the 
IX^partraent.  Under  loans  on  real  estate  are  included  also,  in  the  casd  of  a  few  associations,  loann  on 
the  stock  of  tho  associations,  loans  on  other  securities,  and  loans  to  shareholders  without  stock  socu- 


Mar- 
gin- 
al 
num- 
ber. 


StatcH  and   terri 
tories. 


Total  ) 

asso-  I 

cia-  ]  — 

tions.  . 


estate. 


Assctit. 


Loans  on  — 


Stock  of        Other 
i\ Ksoc la t i un .  s tru r i t icH. 


C'sHh  on 
'     hnnd. 


All 
other. 


Total. 


1 
2 
3 
4 
5 
0 
7 
8 
1) 
10 
11 
12 
13 
14 
15 
IG 
17 
18 
10 
20 
21 
22 
23 
24 
25 
20 
27 
28 
29 
30 
31 
32 
33 
34 
85 
30 
37 
38 
30 
40 
41 
42 
43 
44 
45 
46 
47 
48 


40 
50 
51 
52 
53 
54 
55 
50 
57 
58 
50 
60 
61 
62 
63 
64 


LfKAL. 

Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut . . . 

Delaware 

Dist.of  Columbia 

Florida 

Georgia 

Idaho 

Illinois 

Indiana 

Iowa 

Kaunas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts.. 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  I{aiup.<4hire 

New  Jer.sey 

New  Mexico 

New  York 

North  Carolina . 
North  Dakota  .. 

Ohio 

Oklahoma 

Oregon 

Pennsylvania. . . 
Rhode  Island... 
South  Carolina . 
South  Dakota... 

Tennessee 

Texas  

Utah 

Virginia 

Washington 

West  Virginia.. 

Wisconsin 

Wyoming 

Total. 


.NATIOXAI.. 

Alabama 

California 

Colorado 

Dist.of  Columbia 

Florida 

Georgia 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maryland 

Michigan 

Minnesota 

Mississippi 


23 

4 

82 

125 

42 

15 

21 

26 

21 

31 

4 

631 

420 

81 

71 

131 

26 

29 

237 

115 

72 

82 

30 

349 

7 

60 

1 

16 

286 

6 

390 

24 

5 

718 

1 

14 

1,070 

G 

415 

14 

61 

30 

5 

70 

14 

54 

39 

6 


$1, 549. 

136, 

2,620, 

15, 785, 

5,233, 

426, 

1, 148, 

6, 021, 

1.502, 

2,774, 

90. 

63.868, 

21,637, 

5,300. 

2, 135, 

11,034, 

3,211. 

1.278, 

10. 133, 

12, 073, 

5, 087. 

4, 274, 

2. 492. 

28, 808, 

448, 

2.483, 

68, 

532. 

28, 707, 

205, 

26,029. 

863, 

215. 

02,321, 

10, 

1,142, 

07, 507, 

637, 

2,054, 

501. 

6.031, 

1.642, 

661, 

4,291. 

257, 

2,918. 

2,614, 

351, 


816 
241 

404 
311 
091 
191 

4G0 
309 

768 

18:) 

842 
450 
773 
570 
394 
446 
150 
425 
549 
794 
137 
811 
706 
101 
930 
170 
127 
173 
245 
888 
514 
329 
548 
494 
761 
331 
054 
370 
328 
878 
102 
335 
357 
552 
501 
822 
158 
800 


5,698   422,313,725 


X  ! 


$103,753 

8,904 

106.347 

:i07, 418 

316. 202 

13,109 
237,700 
116.  527 

28,040 

247, 462 

4, 950 

1.840,618 

893. 189 

i^57.  731 

51,600 
334.  .'{85 

47,115 

25. 361 
326. 791 
Oil,  470 
104,  641 
137, 124 

42,055 
470, 020 

12,813 
164,688 

7,'744 

1.152,240 

5,309 

447, 181 

4D,  787 


I  $44, 750 


16, 737 

15, 192 

27, 150 

2,  COO 

129,057 

85,034 

9.379 

115,100 


33,  314 

•183, 141 

88,854 

2,750 

53, 319 

1,253 

300 

441.490 

103,028 

14,  573 

47, 476 

1. 162 

109,023 


2,440 
100 


345, 070 


I   26, 965 


39,018 

5.401.86.'{ 

35,  950 

183, 68;» 

8,207 

13, 330 

51, 899 

14, 110 

245.  867 
18,991 

138.024 
85.003 
10,211 


2.  250, 033 

600 

194,781 


50,103 
353*922 


182,560 
2,575 


1,032,285  1  342,345 


15,880,663  15,666,853 


$16,460 

6,087 

49,223 

225, 347 

121, 681 

30, 425 

22,984 

34.864 

56,160 

56.849 

1,222 

1,844,955 

651. 902 
166, 216 
121,070 
225. 861 
102,668 

53.  527 
423, 740 
603,208 
186. 432 

178. 903 
96,263 

419,843 

17,810 

92.391 

1.088 

25, 005 

720. 193 

1,740 

'.K)4,4&7 

21,  470 

ti.asi 

2,::61,130 

681 

13, 859 

1.982,198 

28,190 

69, 167 

11,458 

286,  734 

78.010 

1,716 

118,513 

3,170 

55,274 

71,296 

2,771 


12,603,145 


$124, 

4, 

74. 

332, 

535. 

5. 

202, 

238, 

42, 

92, 

3. 

2,  300, 

267, 

268, 

241. 

76, 

202. 

17, 

444, 

261. 

81. 

1. 114, 

1,309, 

24. 

220, 

6, 
704, 

5. 
5G0. 

0, 

28. 
1,079. 

18. 

4,425, 

7. 

201, 

./53, 
121, 
22, 
178, 
18, 
52, 
68, 
33, 


741 
516 
428 
817 
133 
530 
846 
514 
136 
093 
8U 
038 
100 
510 
301 
708 
632 
614 
448 
830 
363 
666 
.'»1 
138 
289 
214 
419 
171 
102 
885 
484 
799 
131 
438 
177 
211 
748 
Oil 
631 
538 
312 
587 
049 
C83 
90G 
448 
896 
346 


♦1. 875.  520 
153.  748 
2. 873, 139 
16. 756, 085 
6.263,347 
477,345 
1.741.047 
6. 496. 248 
1,639,383 
3, 286, 587 
109,858 
60, 887,  405 
23, 933,  204 
0,171,890 
2,552,217 
11,724,809 
3, 564, 818 
1, 375, 227 
11.770.024 
13,  653. 330 
5, 474. 14C 
5.753,101 
2.862.1T7 
31,297.331 
5U3.848 
2. 071.  912 
69,734  I 
571,093 
31,  C29, 555 
308, 912 
28,877,641  I 
944,385 
250, 533 
67.136.721 
17,619  : 
1,214.040 
81,  566. 894  ; 
707, 121 
2,  703,  590 

566,081  ' 
C.0S4.478 
1,944.873 

699, 232  I 

5, 188. 537 

298.577 

3,348,028 

2, 841, 928  ' 

398,128 


16.073,068  473,137,454 


4  1,057,740 

8  1.197,980 

4  882, 076 

3  186, 485 

2  57, 977 

12  3, 455,  643 

38  5, 151. 095 

16  2, 209,  885 
8  1,15,3,205 

1  23,400 

17  2, 063, 304 

2  1,179,416 

3  601,209 
3  1. 812, 691 

15  7,472,411 

2  1  33,070 

a  Iiicliifled  in  dues  p.iid 


13,  057 


657 

188 

275.  283 


III 


70,  :J0O 

53,852 

14,699 

3,319 

1.240 

312.516 

150. 627 

44,240 

13.  201 

185 

44,109 

7,850 
93 

19,040 

251,411 

250 

on  iiistnliniMit  Hliaros 


775 


4,970 


4,060 

93, 952 

13. 442 

72, 226 

6.699 

76, 273 

4,677 

13.821 

17 

7,048 

83,074 

175, 267 

230. 713 

351,531 

38,973 

62, 210 

4,342 

22,361 

588 

15, 195 

39,620 

130,636 

0,150 

68,031 

12, 873 

80.882 

49,968 

44,020 

416,655 

1,841,133 

193 

801 

1.232,952 

l,S37.5lH» 

979.747 

221,350 

66,232 
4. 027, 157 
5, 884, 154 
2, 69D,  5S1 
1,103,112 

39,368 
2,278,453 
1,264,453 
605,054 
1,925,719 
9,086,583 

34,320 


in  force. 


CHAPTER  I. — GENERAL  TABLES. 


317 


Tablk  XV.— assets  and  LIABILITIES. 


ritv.  Cash  on  kaiiil  m.  in  the  caso  nf  a  rerv  fexr  aanociations,  includexl  iiDcler  tbc  item,  all  other  ftsselA. 
Allotber  aaseto  does  not  ia  all  cases  incluilo  dues,  interest,  premiums,  and  fines  in  arrears,  as  they  are 
cot  considered  as  assets  by  all  of  tho  associations.  Dnos  paid  in  on  instalment  shares  in  forco  iuclndcs 
ia  a  few  cases  advance  payments,  and  dues,  interest,  premiums,  and  fines  in  arrears,  amounts  paid  on 
prepaid  and  paidnp  Ktock,  and  profits.  Profits  include  in  some  cases  unearned  premiums.  IMvided 
proiita  are  generally  inclnded  in  dues.  All  ottier  liabilities  include  in  some  cases  advance  payments, 
amount  paid  on  prepaid  and  jiaid-np  stock,  and  unearned  premiums.] 


Borrow«-«I 
Dit»n«'V. 


Dues  paid  in  . 
ou  instalment 
shares  in 
loroe. 


Liabilities. 


rri.lifj*. 


Paid-up 

and 

]>ropaid 

stock. 


All 
other. 


Ttiliil. 


Dues  and 
profits. 


Mar. 

•1 
num- 
ber. 


$10,656 

500 

64,145 

1.  €53, 921 

382,781 

6,600 

38,775 

102,494 

17,227 

56,334 


5»7, 

1.009, 

476, 

12, 

5. 

17, 
43, 

202, 

33, 

:.347, 

14, 

23, 


132 
711 
124 
583 
756 
939 
573 
267 
179 
129 
249 
719 
905 
357 
211 


81,690 


44«171 

29,413 

38,632 

166,825 

2,205 

101.055 

26, 156 

112 


1,000 

811,449 

10,199 

LD9.977 

67.821 

10,750 

7U2,227 

21,130 
1,644.298 


$1,127,490  ' 
92,067  ' 
2,075,183 
10,450,342 
3,905.220  ; 

401.539 

1,206,953  I 

4,966,281  I 

1,010,207 

2,250.560 

84,812 

47,574,467 

15.886,460 

4,408.822 

1,732,747  i 

9,  979. 040  ; 

3,004.289  ' 

1,228,710  ■ 

10.500,659 

11,658,513 

3,969,694 

3,584,265 

1,700,743 

17,605,401 

315,635 

1.985,605 

40,580 

475,800 

23, 744, 154 

2:5, 192 

22,724,290 

714.217 

160. 870 

40. 529. 356 

17,415 

725,310 

GO,  724. 640 

309,290 

1.799,696 

354, 6n 

3,987,723 

1.483.008 

504.927 

3,687,043 

187,478 

2, 460, 758 

2.012.997 

287,748 


12,271,300  I     3.39,244,259 


7.447 

62,520 

37,951 

22,904 

81.751 

12,970 

52.948 

44.618 

2,625 

42,904 

81,500 

27,000 

•i3,511 

1.500 

841.034 

925,  K38 

721.199 

127,600 

30,809 

2, 333, 710 

4, 139, 094 

1,291,943 

615.527 

17,464 

1,143,389 

546,469 

286,841 

1,557,063 

5, 579, 660 

28.  244 


1388. 141 

42,041 

591,987 

3.617,040 

1,784,632 

32,059 

366,608 

732, 621 

515,  193 

422,093 

20,814 

14,789,855 

3,224,375 

935, 147 

589,273 

1. 069, 046 

310, 814 

72, 330 

369.540 

1,804,968 

1,025,804 

1,363.105 

804,590 

6, 978, 124 

150,202 

808,241 

22,858 

58,768 

5,901,245 

77,465 

3,542.389 

109.804 

67,497 

2,163,945  I 

(a)  ' 

420, 859 

14,  581, 03G 
107, 314 
716, 386 
144,892 
1. 239, 821 
379, 183 
122,926 
440,006 

00,486 
677, 2aj 
529, 304 

88,193 


$84,075 
15,223 
86, 672 

358.604 
05,489 


78,880 
17.540 
80,168 
24.420 


1,487,410 

3. 383. 251 

181.990 

89, 373 

242,052 

50,000 


101.390 
116,750 

38.090 
330, 336 
101. 547 
447, 537 

17,350 
6,343 

33,*6a 
285,478 

959.' 680 

49,  775 

1,G31 

12. 162, 432 


1,698.392 


59.060 

515.334 

17, 409 


324.071  I 
14.073 

147.781  I 
89. 181  ! 


$05, 
5, 

M. 

076, 

95. 

37, 

01. 
677, 

16. 
533, 

4, 

5,438. 

429, 

169. 

128. 

67. 

156. 

08, 

114, 

53. 

407. 

267. 

131, 

3, 917, 

0, 

148, 

2, 

S87, 

0, 

1,351. 

2.  578, 

40, 
2,918. 

105, 

7, 

837, 

35, 

12, 

569, 

4, 

55, 
184, 

22, 


132 
915 
152 
178 
223 
147 
826 
306 
588 
180 
232 
532 
395 
807 
241 
915 
770 
612 
168 
900 
369 
145 
578 
074 
304 
420 
301 
304 
229 
036 
293 
768 
785 
701 
204 
739 
52H 
511 
818 
452 
429 
710 
747 
092 
335 
151 
287 
075 


$1,875, 
155, 

2,8?3, 
16, 756. 

6, 263, 
477. 

1.741, 

6,496, 

1,639. 

3, 286, 

109, 

69,887, 

23, 933, 

6, 171, 

2,  552, 
11,721, 

3.504. 

1.375, 
11.770. 
13,  653, 

5,474. 

5, 753, 

2, 862. 

31,297, 

5U3, 

2,971. 
69, 

m  am* 

Oil, 

31, 629, 
308. 

28,  877, 
944, 
250. 

07. 130, 

17, 

1.214, 

81,560, 
707, 

2,  703, 
566, 

0,084, 
1,944. 

099, 
5,188. 

298, 

3,  348, 
2,841. 

3S8, 


520 

748 
130 
085 
347 
345 
047 
248 
383 
587 
858 
405 
204 
890 
217 
809 
818 
227 
024 
330 
146 
100 
177 
331 
848 
012 
734 
093 
555 
912 
041 
385 
533 
721 
619 
049 
894 
121 
590 
081 
478 
873 
232 
537 
577 
028 
928 
128 


74, 402. 969  I  23, 798.  519  I  23, 420,  31'8   473, 137. 454 


$1,713, 

134, 

2,667, 

14,067, 

5, 68i), 

433, 

1, 573, 

5, 698, 

1.525. 

2, 672. 

105. 

62,864, 

19,110, 

5,343, 

2,322, 

11,048, 

3,321, 

1,301, 

10, 870, 

13.463. 

4.985, 

4,947. 

2,595, 

24,584, 

465. 

2, 793, 

69, 

534, 

29.645, 

292, 

26.266, 

824. 

237, 

51, 693, 

17, 

1,152, 

76, 305, 

706. 

2, 516, 

499, 

5,227. 

1.862, 

627, 

4.127, 

277, 

3, 044. 

2. 542. 

375, 


637 
108 
170 
382 
852 
598 
566 
902 
400 
653 
626 
322 
844 
969 
020 
086 
103 
040 
199 
501. 
558 
370 
333 
215 
837 
036 
433 
658 
399 
657 
679 
U21 
367 
301 
415 
160 
676 
610 
082 
569 
544 
281 
853 
049 
964 
041 
301 
941 


413,017,228 


179.  712 

156,560 

47,299 

-'17,291 

81, 160 

30, 697 

91,112 

13,  786 

115,699 

14,504 

3,197 

75,089 

11, 195 

1.374 

931,  708 

116, 146 

563,  836 

813, 219 

446,  769 

472, 102 

296, 293 

762, 257 

287.150 

99.165 

321,039 

112,703 

6,368 

2,032 

10, 879 

159,951 

805,566 

66.643 

104,  745 

280,  336 

251. 403 

40,696 

225.091 

142,  420 

234.380 

10,700 

89,976 

962, 978 

2.261.870 

1. 158. 561 

2,567 

40'J 

1,609 

1,232,932 

1,021,640 

40 

1,337,506 

1, 143, 129 

50 

979,  747 

812,311 

61 

•  221,359 

142, 173 

52 

66.282 

42.004 

53 

4, 027, 157 

3, 263, 424 

54 

5. 884, 154 

4,952,313 

65 

2, 69a,  591 

1,588,236 

66 

1,193,112 

714.692 

57 

39.363 

23,832 

58 

2,  278, 453 

1.303,340 

59 

1,264,453 

651, 214 

60 

695,  054 

327,537 

61 

1,925,719 

1.792,043 

es 

9, 986, 580 

0,642.688 

9$ 

34, 320 

30. 811 

64 

1 

2 
3 
4 
6 
6 
7 
8 
9 
10 
U 
12 
13 
14 
15 
16 
17 
18 
10 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
85 
36 
37 
38 
89 
40 
41 
42 
43 
44 
45 
46 
47 
48 
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Iffar 
fin- 
al 

nuni 
ber. 


1 
2 
3 

5 
0 

7 
8 
0 
10 
U 
12 
13 
14 
15 
16 
17 
18 
19 


20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

30 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

5:t 

51 

55 

56 

57 

58 

50 

60 

61 

C2 

03 

64 

65 

06 

67 


States  nncl  trrri- 


NATIONAL— CCnc'd. 

M  Uaoiiri 

Montaaa 

Nebraska 

KcwUampsbire 

Kew  JoFRpy 

New  York 

North  C'aroliDA . 
North  Dakota... 

Ohio 

Oregon 

Pennsylvania... 
South  Dakota  .. 

Tenucsjuo 

Tcxud  

Utah 

Virginia 

Wasbin^^n 

Weat  Virginia.. 
AVibcousiu 


Aaaeta. 


Total 


cia* 
tiona. 


Total 


ALLASSOCIATIONS. 

Alabama 

Arizona 

Arkanaas 

California 

Colorado 

Connecticut ... 

Delatraro 

Diat.of  Columbia 

Florida 

(xoorgia 


Idaho 

lUinoia 

ludiana 

Iowa 

Kansas 

Kentucky 

Ijooisianu 

Maine 

Maryland 

Maaaachusetta.. 

Michigan 

Minnesota 

Mi.<iBi8ai|>i)i 

Miaaoun 

Montana 

Nebraska 

Nevada 

NewHampabire. 

Now  Jersey 

New  Mexico.... 

Now  York 

North  Carolina . 
North  Dakota .. 

Ohio 

Oklnlioaia 

Orcijon 

l*ennsylvania... 
Illiodo' Island ... 
South  Carolina.. 
South  Dakota... 

Tcnnosseo 

Tex.is 

Utah 

Virginia 

Washington 

"West  Virginia. . 

"Wisconsin 

"Wyoming 


Total 


17 
1 
4 
1 
2 

28 
1 
1 
3 
3 
3 
3 

17 
2 
1 
7 
3 
2 
3 


Loana  on — 


27 

4 

32 

133 
49 
15 
21 
29 
23 
43 
4 

669 

445 
89 
72 

148 
28 
29 

240 

115 
75 
97 
32 

366 

8 

70 

1 

17 

288 
5 

418 

25 

6 

721 
1 

17 

1,079 

6 

48 

17 

78 

41 

G 

83 

17 

50 

42 

6 


Ileal 
folate. 


ia,  797. 095 

72,273 

76,861 

766.048 

67.400 

3, 605. 729 

136,  750 

6»W0 

476, 805 

113,625 

273,  875 

925, 243 

5,671.300 

206,394 

214, 749 

2. 121, 324 

328,550 

49,400 

321, 185 


Stock  of  {    Other 
association,  securities. 


I 


240     47. 828,  799 


2,607.536 

136,241 

2,626.404 

16, 983, 297 

0,115,167 

.426, 191 

1.148,460 

0,207.704 

1,560,745 

0, 229,  820 

90, 842 

69,019,545 

23, 007, 658 

6,543,775 

2, 158, 794 

13,097.750 

4, 300, 566 

1,278,425 

10, 734, 758 

12, 073,  794 

0,  SCO,  828 

11,747,252 

2,  52.1, 770 

32. 095, lOG 

521, 200 

2,560,031 

68, 127 

1,299,021 

28, 774,  645 

205, 888 

CO.  5:}5, 243 

1,000,079 

221,  348 

02, 798,  209 

10,761 

1,255.950 

07, 780,  929 

637, 370 

2, 054,  328 

1,427,121 

11.702.402 

1, 848. 729 

876, 100 

6,412.870 

580, 051 

2,  968, 222 

2,  935,  343 

351,800 


5,838   470,142,524 


$150, 170 
9,973 
8,712 

30.312 
2,379 

83, 094 
1,345 


3,023 
3,212 

2,601 
22,410 
12,597 
20,122 
70,460 
18,832 
44,360 
459 
10,617 


$28,956 


6,SM 


3,7 


806 


1,471,530       334,818 


186,053 
8,904 
106,347 
451,270 
360,991 

13,199 
237,700 
1)9,846 

30, 180 

550, 978 

4,950 

1,991,275 

937,429 

270, 932 

51, 791 
378, 404 

54,971 

25,361 
328,881 
611, 470 
123,681 
388,  535 

42,003 
C20, 80:i 

22, 780 
108,  400 


18.056 

1, 154. 624 

5,399 

530,  275 

51, 132 


41,750 


16.787 

15,192 

27,150 

2,000 

129,067 

98,091 

0,379 

115,757 


33,502 

758,424 

88,854 

2,750 

54,094 

1,253 

300 

441,490 

103.028 

14,573 

52.446 

1,162 

228,579 


2,449 
100 


345,679 


33,363 


1,033,308 


342, 345 


42,600 

5, 404,  307 

35, 950 

183,683 
30, 623 
25.  927 
72,021 
84. 579 

2G1, 699 
63, 351 

139,  .774 

104, 620 
10,211 


17, 352, 193 


2,  250,  033 

000 

194, 781 


50,162 
'357,'648 


183.368 
2,575 


6,001,671 


Caahon 
hand. 


1101,503 


7,487 

21, 195 

4,699 

170,932 

2,071 


0,224 

978 

10,078 

68,697 

76,795 

4,019 

4.878 

53,351 

919 

528 

2,978 


1.453,261 


51,420 

6,087 

49,223 

238,789 

128,380 

30.425 

22,981 

39,541 

56,177 

139,923 

1,222 

2, 075, 668 

600,875 

170,558 

121,664 

265,480 

111,  818 

53,627 

436, 619 

603,208 

230,400 

595,648 

06,462 

521,346 

17,810 

09,848 

1.088 

46,200 

724,892 

1,740 

1,075,429 

26.541 

6,854 

2,  367, 381 

6.S1 

'       14, 837 

'1,992,270 

26,190 

09,167 

80, 155 

363,  529 

82.929 

0,594 

171. 804 

4.098 

55, 802 

74.274 

2,771 


All 
other. 


Total. 


9166,490 

5,0U 

13,021 

78,041 

10,649 

264,756 

2,068 

1,500 

3,601 

3,872 

17, 613 

129,051 

452, 105 

8,991 

2,173 

88,638 

9,391 

1,874 

11,434 


f  i,  544. 229 

87,310 

101. 651 

870, 396 

85,126 

4,130,911 

142.834 

7,300 

489,651 

121,687 

301,070 

1,145.407 

6,212,887 

239,526 

292,269 

2,285,871 

383,223 

53.060 

355,214 


4. 627, 023     55, 715, 431 


14,056,406 


218,093 

4.516 

74,428 

405,043 

611,400 

6.530 

203,840 

252,335 

49.184 

208,200 

3,841 

2,051,569 

329,409 

290,883 

256.586 

207,434 

270,663 

17,614 

525,330 

201,830 

125,383 

2,955.799 

230,192 

1,775,634 

29,353 

242, 835 

419 

84.212 

714, 841 

5,885 

834,242 

0,467 

29,631 

1.083,030 

177 

22.0S3 

4,443.359 

7.011 

201,631 

173, 589 

805.  507 

130,  553 

24.222 

267, 321 

28,300 

54,322 

80.330 

33,340 


3,108,472 

155.748 

2. 873, 139 

18.093.591 

7,213,094 

477,345 

1.741,047 

8, 717, 607 

1,705,665 

7, 313, 744 

109,858 

75, 771,  b'jO 

28,623,793 

7,305,002 

2,591.58) 

14,003,262 

4,829,271 

1,375,227 

12,465,078 

13,653,330 

7,399,865 

15,739,680 

2,896,497 

35,841,500 

591, 153  I 

3,073,563' 

60. 734  < 

1,447,483; 

31,714,6*1; 

308,913 

33,008,552 

1,067.219 

257,833 

67, 626,  r  4 

17.C19 

1,  T^sr*.  7  1 

81,870,1'Cl 

707.  i:i 

%  703. 51 0 

1,711,  48:J 

12,897,305 

2, 184, 393 

991.  .^)'l 

7, 474, 40.-« 

C81,8'J) 

3,401.0.«S 

3.197,142 

398.  r:8 


21,300,001    528,852.883 


a  Included  In  dnrs  paid  in  on  Instalment  shares  in  force. 


CHAPTBB    I. OESEBAL   TABLES, 

Tablr  XV.— assets  AMD  LIABILITIES— Conclndcd. 


DaeapaidlD 


121.1*1 

SM.4I2 
M.3M 
SI,  138 

M,774 


rmldnp 


tB2».  >»         Nn,  420 


149, 4tS 


85,13a 

4,130.911 

142. 8B4 


3,712.  os; 
112.  ia& 
«2.7U 


II1.a»{      30.759,219  [ 


J.BTftMl       7,70e.. 


0, 1«1, 3SS 
71S.S03 


'421^560 
72.JS0 


2.175.814 

12,241,210 

as 

436,720 

»»5.f)9f) 

514.293 

M,1«I 

Z,824.2S9 
Sll 


i(E>,e2a 
oioMlest 


3!4i»!ui 

0, 777.  Ml 


240.203 

52,053,450 

17.115 

7S!5»;0S5 
708.010 
2,510,062 
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Table   XVI.— CLASSIFIED   OCCUPATIONS   OF   SHAREHOLDERS 

TAIN  REPRESENTATIVE  ASSOCIATIONS. 


IN    CER- 


LOCAL  ASSOCIATIONS. 


ClaMcs  of  fK*riip:itioiin. 


Alabama—    '  Arkanaoa— 

2  I  3 

nAsociations.  <  r.SM>ciations. 


Accountants,  bookkccpern.  clerks,  etc 

AfTcntn,  baokcrH.  brokers,  etc 

Anisanx  and  iiicclinnicn 

Cor)K>ration  otlichiU 

Karinera,  pirdeiiors,  etr 

Go vrruiuent  oHicialH  and  employ ^'A 

Hotel,     boardii'^-liouHC,    and    rcatnurnnt 
kcepert. 

HoiiM«*wi\ iM  and  boawkociwrH 

T^aborerH *. 

I.o<lgon,  cliiirche.s,  and  Korletios , 

Maiiiifui'tiinTs,  contraotorH,  r.ipitalists.etc 

M«^rchnnts and  d»MU'i> 

Mill  and  fa('tor3'  rtuploy«-i« 

I'erBons  cngaff<'d  in  t  ho*  prol'oi*8ion!t , 

Salesmen  niiil  Males w onion 

Sui>enntendentM  toroiticn,  vU' .^ . 


Num- 
ber. 

14 
-J 

11 
G 
3 
4 
1 

4C 
7 


Per    '  Num-  '    Per 
cent.  .   bcr.    ,  cent. 


f 


8.97 
1.92 
7.05 
3.85 
1.92 
2.56 
.04 

29.49 
4.49 


G 
27 

6 
12 

4 

C 


I 


3.85 
17.31 
3.85 
7  C'J 
2.56 
3.85 


I     ? 


80 
73 
74 
13 
10 
33 
38 

208 
CI 
13 

222 
22 

111 
74 
20 


7.38 
6.73 
0.83 
1.20 
.92 
3.04 
3.51 

19.19 
5.03 
1.20 
2.96 

20.48 
2,^ 

10.24 
R.83 
1.31 


California— 

50 
asaoi'iationfl. 


Colorado— 

4 
asBOciatiomi. 


Num 
bor. 

j26 

272 

650 

51 

50 

132 

01 

830 
451 
IG 
238 
1. 1&3 
139 
452 
452 
111 


Per 

cent. 

9.35 

4.84 

11.67 

.91 

.80 

2.35 

1.09 

14.70 

8.07 

.28 

4.23 

21.04 
2.47 
8.04 
8.04 
1.97 


I 


Xam- 
ber. 


I    Per 
ceoU 


I 


42 
16 
58 

13 

4 
17 

7 

ISO 
67 
3 
18 
70 
16 
44 
19 
18 


7.09 
2.70 
9.8U 
2,20 
6S 
2.87 
1.18 

30.41 

11.32 

.51 

3.04 

11.8: 

2.70 

7.4:? 

3.21 

3  01 


Total 


136    100.00  ,  1.081    100.  (W     5,62)    100.00         502  .  100.00 

Connetticnt-      DoUnvari'—   Di.**!.  of  Col. -'     Florida  — 

1:1  '  3  I  a  5 

a8ao4'i.ition««.  ,  ansoeiattons.  1  nnmntation^.     aAs«M-i  >tiou<(. 


Arronntants.  lMK>kkorppr«.  clerks*,  etc 

Afjeiit.s,  bii«keri«,  lirok<TH,  etc 

An  8anM  and  niechanicH { 

Corporation  olliriiils ' 

Kanucra,  gardeners,  vtr ■ 

(io vcrnment  oHiciulH  iiuil  vundoycs 

Hotel,    boardiug-IiouM',    arid    rentanrant 
keepers. 

Housewives  and  1iohj?c keepers 

Laborers ' 

Lod^eA,  churcbei),  and  amict ii'S ' 

Manufactun'rrt,  contractors,  capitalists,  etc.  I 

^lercbauts  and  de.nlcrrt [ 

Mill  and  factory  eniployi's i 

I'ersona  enjja gcd  in  i be"  profcs.sions j 

.Salo.snien  and  aaleswcnncn [ 

Siiitorintcndents,  I'ureuien,  etc • 


Num- 
ber. 

158 
24 

280 

8 

17 

27 

•» 

30o 

99 
2 

128 
225 
797 

95 
113 

93 


Per 
cent. 

6.65 

l.Ol 

11.79 


Total '  2,375 


.34 

.72 

1.14 

.08 

I 

12.84  , 
4.17 

.08  I 
5.39 
9.47  t 

33.50  I 
4.00  I 
4.70 
4.00  I 


Num- 
ber. 

20 
1 

20 
3 

35 
5 
4 


Per 
cent. 

5.45 
,27 
5.45 
.82 
9.54 
1.S6 
1.09 


Num- 
ber. 


83  t  22.62 
G2  I  16.89 
4.63 
2.18 
13.35 
0.54 
4.09 
1.09 
1.63 


17 

8 

49 

35 

15 

4 

G 


11 
9 

51 
4 
6 

93 
7 

100 
34 
2 
11 
79 
11 
38 
11 


Pi-.r 
cent. 

2.30 

1.93 

10.92 

.85 

1.28 
19.91 

1.50 


Num- 
ber. 


Per 
eenl. 


115 
47 

165 
13 
21 
46 
29 


21.41 

270 

7.28 

179 

.43 

26 

2.36 

48 

16.91 

205 

2.36 

28 

8.14 

94 

2.30 

51 

86 

8.38 
3.42 
12. 02 
.95 
1.5:; 
3.*> 
2-11 

19.6ti 

13.04 

1.SQ 

3.50 
14.93 
2.04 
C.95 
3.71 
2.G2 


100.00  j      yG7    100.00  ,      467    100.00  ;  1,373     100.  OO 


Gcorf;i:i — 

4 

csMociations. 


IDiuoiA  - 

140 

aKHO<'iationH. 


Indiana  — 
14 


associations,    sssociations 


Iowa— 
17 


I 


'  Num 
I    ber. 


Accountants,  bookkeepers,  clerks,  etc 

Agents,  bankers,  brokers,  etc 

Artisans  and  mechanics 

Corporation  otticials 

Fanners,  gardeners,  etc 

(lovernment  officials  and  employes 

Hotel,   boarding-hon»e,    ami     restaurant 
keejiers. 

Housewives  and  house ke«^pcr.s 

Laborers 

Lo<lges,  chnrcbos,  and  societies 

Manufacturers,  contractors,  capitali.sts,ctc 

Merchants  and  dealers 

Mill  and  factory  employes 

Persons  engaged  in  the' professions 

Salesmen  and  saleswomen 

Superintendents,  foremen,  etc 

Total 


22 

142 

2 

5 

11 
2 

63 
32 

5 
11 
50 
10 
40 
38 

7 


Per    ; 
cent.  I 

0.85  I 
4.50  I 
29.46 

.42 
1.04 
2.28 

.42 

13.07 
6.64 
1.04 
2.28 

10.37 
2.07 

10.17 
7.H8 
1.45 


482  1 100.  00 


Num- 
ber. 

1.540 
678 

3.745 
140 

1,456 
557 
468 


Per 
cent. 


5.81 
2.54 

.53 
5. 40 
2.09 
1.70 


4,496 

16.87 

4.215 

15.81 

154 

.58 

796 

2.99 

3,  325 

12.47 

1,448 

5.43 

1,991 

7.47 

1,188 

4.46 

447 

1.68 

Num- 
ber. 

252 
73 

r>G0 
11 

177 
75 
84 

639 
462 
2 
135 
555 
174 
354 
134 
53 


Per 
cent. 


Num 
ber. 


0.72 

75 

1.95 

51 

15.18 

288 

'   .29 

15 

4.72 

60 

2.00 

30 

2.24 

18 

17.05 

361 

12.32 

204 

.05 

10 

3.60 

66 

14.81 

233 

4.64 

70 

9.44 

180 

3.58 

115 

1.41 

23 

Per 
cent. 

4.17 

2.83 

10.01 

3.33 
1.67 
l.W 

20.07 

11.34 

.56 

3.67 
12.95 

3.89 
10.01 

6.y> 

1.28 


26,653  j  100.  CO  |  3,749  |l00.00  j  1,799  |  100.00 


CHAPTEE  I. OENEBAL  TABLES. 


LOCAI  A»0CIATI0S8~CoutiDUeil. 


K»«.- 

Eeatiickf- 

Lculi 

lion.. 

W«lD6- 

^^- 

yer 

l^f.' 

cent. 

uir"" 

r.r 

"cr 

Per 
cent. 

U 

i 

ID 

lias 
3.0U 

«1 
2M 

a 

IB 

«.3(l 

wis; 

i:*i 

2.2s 
ii!m 

2S 

10,87 
2,17 

B 

S.Sk 

4.a 

1 
M 

8 

in!  00 

3.M 

T 

533  jlM.00" 

T«1SS- 

Uarylnnd— 

MujiacliHU— 

aBBOCbliODB. 

MIcb 

c«=- 

Uinrnota- 
oaiDclalloni. 

^I^"' 

«nl 

^1^"' 

For 

'bJ"" 

Sli 

I>S"" 

Per 

728 

id:  21 

U.M 
17.  (W 

.oe 

2,80 
5:28 

8.W 

i.m 

Jg 

4;!! 

1S.« 
11.  7B 

Jl 

4:35 

101 

5.JB 
11!  31 

2l7i 

10:  St 
&3e 

2,53 

oa 
12 

3  ST 

trawninf  nt  offipiiUl  «cd  empioj-'t* 

s.n 

MinufaMor*™.  conlractore,  c«plUliil»,Blc. 

T3i 

ftrmns  er.gagr4  in  tho  profeuiona 

.4. 81 

3,TSS  |lO0.OOi  1,3-4 

lUJ.OO 

I.IM 

lUO.OO 

UftOfl.lioUS. 

L»"Eo^,. 

n,.oe 

IZ. 

HMOciltlcn.. 

Kddi- 

«^I. 

'l»r' 

pff 

t,?:- 

!■« 

W." 

Per 
cent. 

4T 

■5 

>.3t 

'!! 

13.12 

ill 

18.  W 
S.37 

313 

1 

:.5 

338 
lOT 

11.48 

ilm 

l!-38 

235 

ee 

it 

53 

2I 

3o:s7 

UxciiDif  nt  officiili  and  cmpiojtB 

jj 

r;^ 

,» 

fetlS^'5;sf^"^.";'".^'r.'"':'!": 

oS 

I^MCnj^lQ  ibeprof«uioi» 

5.3 

100.  «l 

2,-31 

imo» 
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Tai:lk    XVI,— classified   OCCUPATIONS   OF   SHAREHOLDERS    IX    CER- 
TAIN  REPRESENTATIVE  ASSOCIATIONS— Continned. 

LOCAL  ASSOCIATIONS— Continued. 


ClniHies  of  occnimtioMn. 


Accountants,  bookkeepers,  clerk«,  etc 

.Agents,  bauker^brokers,  etc 

Artisans  and  rac^hanioa 

CoriK)ration  ofliinals 

Famierss  gardeners,  etc 

Govermncnt  otHciala  nnd  ouinloy^s 

Ilotol.    boarding-house,    ana    restaurant 
koopcrfl. 

Honscwivca  r.nd  liousekccpors 

Laborers 

Lodges,  churches,  and  societies 

Manufacturers,  contractors,  capitalistSf  etc. 

Mercliants  and  dealers 

Mill  and  factory  employes 

Persons  engaged  in  the  professions 

Hale-Hinen  and  saleswomen 

Soperiutendcnts,  foremen,  etc 


Totiil 


X.llamps're — 

New  Jersey— 

New  York— 

'n.  Carol  iaa- 

1           11 

1            81 

153 

1             • 

1 

3 

,  associations. 

nscociatioiis. 

associations. 

c^socialinns. 

Num- 

Per 

Num- 

Per 

Num- 

Per 

Num- 

Per 

ber. 

cent. 

ber. 

cent. 

ber. 

cent. 

ber. 

cent. 

52 

1.70 

810 

6.50 

3.022 

0.81 

29 

0.fl) 

40 

1.31 

195 

1.57 

l»i 

2.21 

4 

L3S 

404 

13.22 

1.647 

13.24 

5,540 

17.08 

30 

Id.  13 

14 

.46 

47 

.88 

88 

.29 

1 

.34 

;      77 

2.52 

504 

4.78 

COO 

1.05 

14 

^73 

S3 

1.24 

200 

1.66 

574 

1.86 

10 

3.38 

9         .20 

305 

2.45 

542 

1.76 

4 

1.25 

503 

10.05 

2.265 

18.21 

4.543 

14.74 

24 

G.n 

46 

1.50 

1,481 

11.01 

3.220 

10.45 

45 

la.20 

4 
70 

.13 
2.29 

112 
426 

.00 
3.43 

35 
012 

.11 
2.06 

3 

1.01 

287 

9.30 

1,623 

13.05 

3.514 

11.41 

63 

20.95 

1,021 

33.40 

1,230 

0.80 

3,106 

10.08 

7 

2.36 

144 

4.71 

714 

5.74 

2,067 

6.71 

25 

&45 

260 

&51 

S60 

4.60 

1,705 

5.63 

34 

11.49 

82 

2.68 

212 

1.70 

063 

2.15 

4 

1.35 

3,057 

100.00 

12,436 

100.00 

30,813 

100.00 

290 

10.).  OJ 

Accountants,  bookkeepers,  clerks,  etc 

Agents,  bankers,  brokers,  etc 

Artisans  and  raeclianics 

Corporation  otlicials 

Farmers,  gardeners,  etc 

Goverunieut  othcials  and  employes 

Hotel,   boording-honse,     ana    restaurant 

keepers- 
Housewives  and  housekeepers 

Laborers 

Lodges,  churches,  and  societies ^ 

Manufacturers,  con  tractors,  capitalists,  etc 

Merchants  and  dealers 

Mill  and  factory  employes 

Persons  engaged  in  the  professions 

Salesmen  and  saleswomen 

Superintendents,  foremen,  etc 

Total 


Ohi 

0 — 

Oregon — 

iPennsTlvania- 

Rhode  TsIM- 

20 

2             1           245 

4 

aKsociatiouH. 

attsociatiuns. 

associations. 

associiition.s. 

Num- 

Per 

Num-      Per 

Num- 

Per 

Num- ,    Per 

ber. 

cent. 

ber. 

cent. 

ber. 

cent. 

ber. 

cent. 

277 

3.63 

10 

5.86 

1,344 

3.48 

66 

11.52 

114 

1.49 

10 

5.86 

407 

1.05 

0 

1.57 

1,009 

13.22 

31 

0.57 

5,359 

13.88 

102 

17.  M 

5 

.07 

3 

.03 

164 

.43 

8 

1.40 

533 

0.98 

17 

5.25 

705 

1.83 

4 

.79 

80 

1.13 

16 

4.94 

364 

.04 

11 

1.92 

137       1. 79 

4 

1.24 

556 

1.44 

4 

.73 

1,  871     24.  52 

51 

15.74 

8,050 

20.86 

40 

0.98 

816 

10.69 

32 

0.88 

9,055 

23.40 

37 

&46 

45 

.50 

1 

.31 

325 

.84 

1 

.17 

213  1     2.79 

13 

4.01 

846 

2.10 

22 

3.84 

708       9.28 

49 

15.12 

4,210 

10.03 

77 

13.44 

855     11. 20 

7 

2.16 

3,654 

9.47 

90 

15.71 

496       0.50 

36 

11.11 

1,700 

4.40 

45 

7.gj 

389       5.10 

21 

6.48 

1,100 

2.85 

19 

:jw31 

78       1.02 

5 

1.54 

751 

1.95 

IS 

C.63 

7,632 

100.00 

324 

100.00 

38,  SCO 

100.  CO 

573 

100.  yo 

Accountants,  bookkeepers,  clerks,  eto 

A  gents,  bankers,  brokers,  eto 

Artisans  and  mechanics 

Corporation  officials 

Farmers,  gardeners,  etc 

Government  officials  and  employes 

Hotel,    board ing-honso,    and    restaurant 
keejjers. 

Housewives  and  housekeepers 

Laborers , 

Lodges,  churches,  and  societies 

Manufacturers,  contractors,  capitalist!*,  etc. 

Merchants  and  dealers 

Mill  and  factory  employes 

Persons  engaged  in  the  professions 

Salesmen  and  saleswomen 

Superintendents,  foremen,  etc 


Total 


S.  Carolina — 

3 
associatiouM. 


Num- 
ber. 


42 
10 

38 

7 
o 

ii 

3 


2S 
29 


Per 
cent. 


5 
80 

6 
33 
25 
10 

3*26 


12.88 

3.07 

11.60 

2.15 

.61 

2.45 

.92 

8.59 
8.90 


1.53 
24.54 

1.84 
10. 12 

7.07 

3.07 

100.00 


S.  Dakota— 

Tennessee — 

2 

8 

associations. 

associatior.s. 

Num- 

Per 

Num- 

Per 

ber. 

cent. 

ber. 

cent. 

7 

2.44 

160 

7.76 

10 

3.49 

97 

4.71 

28 

9.76 

191 

9.27 

7 

2.44 

33 

1.60 

10 

3.48 

38 

1.84 

21 

7.32 

76 

3.60 

3 

1.05 

36 

1.75 

87 

r>o.3i 

430 

21.15 

26 

9.06 

133 

C.45 

4 

1.39 

13 

.63 

12 

4.18 

116 

5.63 

28 

9.76 

271 

1X15 

4 

1.39 

82 

3.9S 

23 

8.01 

169 

8.20 

13 

4.53 

163 

7.01 

4 

1.39 

47 

2.28 

•J87 

100.00 

2,061 

100.00 

Virginia— 

10 
associations. 


Num- 
ber. 


Per 
cent. 


80 
32 
105 
5 
23 
30 
15 

157 

85 

5 

25 

105 
24 
54 
55 
45 

025 


8.  €5 

3.46 

11.35 

.54 

149 

3.:4 

1.62 

16.97 

9.19 

.54 

2.70 

21.  <« 
2.60 
5.81 
5.95 
3.78 

100. 00 
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lOCAI.  ASBOCIATIOFS—Coiicluded. 


usoci 

atlm. 

WiKQ 

tion.. 

MS  local 
aaaociBtioDa. 

%■: 

Per 

bS?" 

Far 

b«° 

,i 

bS°' 

P*r 

AiroqntantH,  bookkrtpera,  rUtka.  clc 

5 
1« 

7.  as 

1.16 
23.10 

IT 
30S 

13 

*.3« 
l.B« 

■;:£ 

7.n 

3.  OS 

■i.ts 

22.M 

11. M 

iS 

4.  err 

5 
2< 

J:!! 

2.  IS 
B.03 

23,118 
7J1 

2S.I7S 
*,7H) 

«.3I 

BkicI,      boarding. houHi,  and     reaUarut 

M  -"^ 

1,«S 

1 

,1:! 

Hi 
I.IS 

17.  a» 
i.n 

i:*s 

u.n 

UJis'i.  ehMehoi.  and  «H:iBti..  . .     

M 
20 

11 

2.« 

PcrsDnii  engigedlntfaoproreisiDu 

^78 

"^"""^ 

fll.|l«)-OU 

i,m;i«,,oo 

^ 

100.»,.M.2O 

_1«MW 

HATIOHAL  ABBOCIATIONB. 


Callfo 

I.: 

M.ocLioi. 

T'' 

Indi 

alien. 

Sum- 

Per 

"bS^' 

Per 
cent. 

"h*"' 

Per 

Nnm- 

Per 
cent. 

AHoniiUDW.  iMokkeepen,  dCTlu.elc 

*l    «■" 

127 

a  3 

■tl 

2 

3.M 
7:26 

2lfl 

2S8 
34 

28 

18.20 

2 
1» 

a 

lisi 

2S.7S 
B.O. 

(inrvramontofDcUU  nod  employ *B 

H^lcl,     boarding-huosB,   Bod    nitaorut 

2.02 

>■ 

15.  W 

a«)iifBflurer«.rontriKWf«,<!4ipi  Ulista,  etc . 

', 

(.06 
10.81 

4 

10.  H 

aw 
s.  to 

11- M 

2-SS 

I 

ft.O* 

4,13 

« 

100.  CO 

"'  l^^*-" 

M 

100.00 

Ki.nl 

cLy- 

Xi..^  Yoik- 

f.^nu«.lvauiii- 

£■ 

loVal 

b«r. 

Pcr 

S50 
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CHAPTER  IT.. 

SPECIAL  TABLE& 

The  sixteen  general  tables  presented  and  analyzed  in  tlie  preceding 
chapter  summarized  by  states  and  territories  the  facts  of  a  more  gen- 
eral character  relating  to  the  description  and  condition  of  the  associa- 
tions of  the  conntry.  In  addition  to  them  sixteen  special  tables  have 
been  constracted,  which  give  in  a  sammary  by  states  and  territories 
some  of  the  facts  relating  to  the  methods  and  practice  of  the  associa- 
tions. The  special  tables  as  a  rale  relate  to  fewer  associations  than 
the  general  tables,  the  aim  here  being  to  give  a  statement  that  shall 
be  representative  rather  than  comx>lete.  The  titles  of  these  sixteen 
special  tables  are  as  follows: 

A. — Age  ot  asaociations.  ' 

B- — Freqnency  of  iBsue  of  aerie«. 

C. — Shares,  sbareholders,  and  dnes  and  profits. 

D. — ^Entrance  fee. 

E. — Frequency  of  payment  of  daes. 

F. — Dnes  per  share  at  each  payment. 

6. — ^Maturing  ralae  of  shares. 

H. — Nnmher  of  shares  allowed  one  pernon. 

J. — Votes  allowed. 

K. — Transfer  fee. 

L. — Existing  real  estate  loans  in  certain  representative  associations. 

M. — Individual  real  estate  loans  in  certain  representative  associations. 

X. — ^Interest  rate  charged  on  real  estate  loans  in  certain  representative  osso- 
ciaiionii. 

O. — Average  premiam  rate  ctiarged  un  riial  c^tat^)  loans  in  certain  representa- 
tive associations. 

P. — Loans  to  other  than  shareholders. 

Q. — Associations  taking  nionc}'  on  depoHit. 

These  tables  will  be  taken  np  seriatim. 

Table  A, — Age  of  associations^ pp,  338^  339. — While  building  and  loan 
associations  had  their  birth  in  the  decade  of  years  from  1840  to  1S50, 
with  perhaps  here  and  there  one  prior  to  IddO^  it  is  seen  by  this  table 
that  the  average  age  of  all  the  associations  is  but  6.2  years,  the  locals 
having  an  average  age  of  6.3  years  and  the  nationals  of  only  2.5  yea:  si". 
Of  the  locals  2pi94  are  under  5  years  of  age,  2,163  are  5  or  under  10 
years  of  age^  and  589  are  10  or  under  15  years  of  age,  making  a  total 
of  5,146  associations  under  15  years  of  age.  There  are  433  associations 
15  years  of  age  or  over.  Of  the  nationals  226  are  under  5  years  of  age 
and  only  14  over  5.    These  figures  certainly  show  that  the  building 
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and  loan  associatious  of  tho  country  are  entirely  modern  institutions 
and  have  readied  their  great  proportions  daring  tho  last  ten  or  fifteen 
years. 

Table  B. — Frequency  of  issue  of  seriesjpp.  340j  341. — This  table  needs 
no  explanation.  It  shows  how  many  serial  associations  there  are — local 
and  national  and  all  taken  together — which  issue  their  series  monthly, 
quarterly,  quadri-monthly,  etc.  Associations  operating  under  the  per- 
manent and  terminating  plans  are  omitted  for  reasons  that  will  be  seen 
by  reference  to  the  explanation  of  the  plans  on  pages  22  to  24. 

Table  C — Shares^  shareholderSy  and  dues  and  profits,  pp.  342, 343. — 
This  table  is  intended  to  show  tho  average  shares  per  shareholder,  the 
average  instalment  dues  paid  in  plus  profits  on  the  same  per  share- 
holder, and  the  average  value  of  sharen.  In  order  to  obtain  a  fair  basis 
for  the  averages  all  associations  which  failed  to  report  in  regard  to 
either  their  shares,  shareholders,  or  dues  and  profits  were  discarded 
from  consideration.  The  dues  and  i)rofits  do  not  include  the  amount 
received  for  paid-up  or  i^repaid  stock,  but  are  confined  simply  to  the 
dues  paid  in  on  instalment  shares  in  force  plus  the  profits  on  the  same. 
This  element  of  paid-up  and  prepaid  stock  has  also  been  eliminated  from 
the  number  of  shares  and  number  of  shareholders.  It  will  be  seen  that 
the  number  of  shares  per  shareholder  in  the  local  associations  is  7.G  and 
the  average  dues  and  profits  to  each  shareholder  $302.87,  while  the 
average  value  of  the  shares  is  839.71.  In  the  nationals  the  average 
number  of  shares  to  each  shareholder  is  7.2  and  the  average  dues  and 
profits  to  each  shareholder  $80.74,  while  the  average  value  of  the 
shares  is  $12.12.  Taking  all  the  associations  together  the  average 
shares  per  shareholder  is  7.5,  the  average  dues  and  profits  to  each 
shareholder  $257.0S,  and  the  average  value  of  the  shares  $34.16. 

Table  D. — Entrance  fee,  pp.  344  to  347. — Tliis  table  needs  but  little 
explanation.  It  will  be  seen  that  the  entrance  fee  of  25  cents  per  share 
is  that  most  frequently  determined  upon.  One  thousand  five  hundred 
and  nineteen  associations,  however,  charge  no  entrance  fee  at  all. 

Table  E. — Frequency  of  payment  of  dues,  pp.  348, 340. — This  table 
shows  that  the  majority  of  the  associations  collect  their  dues  in  weekly 
or  monthly  payments,  the  variation  from  this  being  very  rare. 

Table  F. — Dues  per  share  at  each  payment,  pp.  350  to  353. — A  very  large 
number  (1,289)  of  associations  require  the  payment  of  25  cents  per  shore 
as  dues,  and  1,123  require  50  cents,  while  2,413  require  a  payment  of 
$1  per  share.    The  number  varying  from  these  amounts  is  small. 

Table  G. — Maturing  value  of  shares^ pp.  354  to  357. — This  table  shows 
that  2,215  associations  have  their  shares  mature  at  $100,  while  2,337 
have  their  shares  mature  at  $200,  the  variations  from  these  two  sums 
being  comparatively  few. 

Table  H. — Number  of  shares  allowed  one  xyerson,  pp.  358, 359. — ^A  large 
number  of  associations  (2,341)  do  not  limit  the  number  of  shares  allowed 
to  one  person,  while  1,190  associations  place  the  limit  of  shares  which 
'^•^e  person  can  take  under  25. 
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Table  J. — Votes  eXloiced.  pp.  360 j  36 J, — The  associatious  wliicli  allow 
one  veto  to  each  shareholder  luimber  2,513,  and  those  which  allow  one 
vote  to  each  share  number  2,558.  These  two  classes  comprise  all  but 
11  of  the  associations  reporting  as  to  the  voting  qualifications  of  mem- 
bers of  building  and  loan  associations. 

Table  K. — Transfer  fce^  pp.  362  to  365. — The  fees  charged  by  associa- 
tions for  the  ti'ansfer  of  stock  are  shown  in  this  table.  One  thousand 
one  hundred  and  eighty-nine  associations  reported  that  they  make  no 
cliarge  for  such  transfers,  while  346  charge  25  cents,  351  charge  50 
cents,  and  307  charge  $1  for  each  transaction.  The  associations  charg- 
ing a  transfer  fee  for  each  share  transferred  arc  shown  in  the  second 
half  of  the  table.  Of  these  1,380  charge  25  cents  per  share,  while  the 
balance  vary  from  2  cents  to  $1. 

Table  L, — Existing  real  estate  loans  in  certain  representative  associa- 
tionsj  pp.  366j  367. — This  table  deals  with  2,173  associations  only.  It 
shows  the  number  of  existing  loans  on  real  estate  for  that  number  of 
associations;  also  the  original  amount  of  such  loans  and  the  largest 
and  smallest  loan.  The'  figures  given  show  the  original  amount  of 
loans,  undiminished  by  partial  i>ayments  on  the  same,  and  although 
less  than  one-half  of  the  total  associations  have  been  considered  as 
regards  the  facts  shown  in  this  table,  it  is  believed  that  the  showing  is 
fairly  representative  of  all  the  associations  in  the  country.  The  table 
shows  that  the  2,173  associations  which  reported  the  value  of  existing 
loans  on  real  estate  had  164,627  such  loans,  with  a  total  original  amount 
of  $184,404,322;  the  largest  loan  being  $100,000,  the  smallest  $5,  and 
the  average  $1,120. 

The  classification  of  the  loans  is  shown  in — 

Table  M. — Individual  real  estate  loans  in  certain  representative  asso- 
ciations, pp.  368  to  57i.— This  table  is  designed  to  show  the  size  of  the 
loans  usually  made  to  individual  borrowers.  A  number  of  the  repre- 
sentative associations  reporting  the  amount  of  each  of  their  real  estate 
loans  to  shareholders  have  been  used  and  the  loans  classified  according 
to  the  size.  The  chief  object  of  this  table  was  to  show  whether  the 
building  and  loan  associations  of  the  country  have  been  used  by  small 
or  large  borrowers;  whether  the  loans  have  been  made  in  small  sums 
for  the  purpose  of  helping  the  ordinary  man,  or  in  large  sums  to  aid 
capitaUsts  in  the  erection  of  buildings,  etc.  Taking  the  totals,  which 
include  both  local  and  national  associations,  we  find  that  632  associa- 
tions made  report  as  to  36,821  individual  loans.  It  is  found  that  there 
are  only  664  loans  out  of  the  36,821  the  original  amounts  of  which  were 
over  $5,000  each.  This  is  1.8  per  cent  of  all  the  loans  existing  m  532 
associations.  This  is  an  exceedingly  gratifying  showing,  and  leads  to 
the  conclusion  that  the  associations  are  being  conducted  in  the  interest 
of  men  of  small  means.  There  have  been  comparatively  few  associa- 
tions  making  loans  of  over  $7,500  each.  In  some  instances  the  uepart^ 
ment  has  learned  of  loans  to  the  amount  of  $50,000  or  more-even^up 
to  the  amount  of  $100,000  in  one  case-but  these  have  been  rare^ 
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are  mude  by  associaliotiH  that  are  coiinjosed  v**ry  largely  of  iiiercliaiits 
and  business  men  generally. 

Table  JT. — Interest  rate  charged  an  real  estate  loans  in  certain  repre- 
sentative  assoeiaiionSypp.  372  to  375. — By  this  table  it  wiil  be  sewi  that  6 
per  cent  is  the  prevailing  rate  of  interest,  but  388  of  those  reported 
falling  below  and  but  377  going  above  that  rate. 

Table  0, — Average  premium  rate  charged  on  real  estate  loans  in  certain 
representative  assodationSj  pp,  376  to  379. — This  is  a  comx>^uion  table 
to  Table  N.  The  majority  of  associations  charge  a  premium  on  loans  in 
addition  to  interest.  Two  methods  of  doing  this  prevail  (a).  Under 
the  first  the  borrower  receives  the  full  amount  of  the  share  or  shares 
on  which  the  loan  is  made,  and  pays  the  premium  in  instalments, 
with  the  interest.  For  the  sake  of  uniformity  this  has  been  reduced 
to  the  rate  per  cent  per  annum  in  this  table.  Under  the  second  method 
the  borrower  receives  the  amount  of  the  share  or  shares  on  which  the 
loan  is  made  less  the  premium  charged,  the  gross  amount  of  which  is 
deducted  in  advance,  interest,  however,  being  charged  on  the  lace  of 
the  loan.  In  the  table  the  associations  using  this  method  are  tabulated 
under  the  heed  gross.  These  facts  were  secured  from  but  1,704  associa 
tious,  yet  they  are  belfeved  to  be  fiairly  representative  of  the  entire 
number.  The  interest  and  premium  charges  enable  us  to  ascertain  the 
cost  of  a  loan  to  the  borrower,  and  also  to  consider  the  question  of 
whether  loans  secured  through  building  and  loan  associations  are  more 
or  less  economical  to  the  borrower  than  those  secured  from  savings 
banks  or  private  capitalists.  In  order  to  illustrate  this  interesting 
question  we  have  made  an  analysis  showing  the  comparative  cost  to 
the  borrower  of  a  loan  of  $1,000  from  a  representative  building  and 
loan  association  and  from  a  savings  bank,  both  in  the  state  of  Massa- 
chusetts. 

A  building  and  loan  association  has  been  selected  which  has  matured 
several  series  of  shares,  the  maturing  period  being  in  each  ease  133 
months.  The  comparative  results  have  been  shown  under  the  lowest, 
highest,  and  average  premium  rates  charged  by  this  associati<m  upon 
the  loans  in  existence  at  the  end  of  the  fiscal  year  reported  to  the 
Department.  The  practice  of  the  association  was  to  charge  upon  each 
$200  share  dues  of  $1  per  month,  interest  of  $1  per  month,  and  such 
monthly  premium  as  might  be  bid.  These  payments  are  made  for  133 
months,  when  the  shares  mature  and  the  loan  is  satisfied. 

A  loan  of  the  same  amount,  principal  payable  at  the  end  of  133  months, 
interest  at  the  rate  of  5  per  cent  i)er  annum  payable  semi-annually,  is 
made  from  a  savings  bank.  We  will  supiwse  the  borrower  to  deposit 
in  the  savings  bank  each  month  a  sum  equal  to  that  which  is  paid  into 
the  building  and  loan  association.  From  this  sum  he  will  require  825 
semiannually  on  each  $1,000  to  meet  the  interest  payments.  The 
balance  he  allows  to  remain  in  the  savings  bank  to  create  a  fund  to  pay 
off  the  principal  of  the  loan  at  the  end  of  the  133  months.    At  the  end 

a  A  full  description  of  all  the  premium  plans  will  bo  found  in  Chapter  III. 
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of  eacli  six  montlis  he  is  credited  with  a  dividend  of  2J  per  cent  on  all 
sums  which  haye  been  on  dex>osit  for  six  months  preceding,  or  IJ  per  cent 
on  an  snms  which  have  been  on  deposit  for  three  months  preceding. 
The  results  under  the  above  conditions  are  as  follows: 

B1TIX.1>I3?G   ANB   LOAN  ASSOCIATIO^' — LOWEST  PBEMIXJBI  KATE, 

Cost  of  a  loan  of  $1,000  from  a  building  and  loan  association  in  Massa- 
chusetts with  dues  at  $5  and  interest  at  $5  x>er  month — no  premium  being 
charged — running  to  the  maturity  of  the  shares,  133  months,  $1,330. 

In  this  case  the  borrower  pays  in  cash — 

I>nes  at  $5  per  month  for  133  months $665. 00 

Interest  at  $5  per  month  for  133  months. 065.00 

Preminm 

Total  cash  paid 1,330.00 

SAVII^GS  BANK. 

A  loan  of  $1,000  is  secured  from  a  savings  bunk  at  the  interest  rate 
of  5  i)er  cent  per  annum  payable  semi-annually,  l)rincipal  payable  at 
the  end  of  133  months.  The  borrower  deposits  in  the  savings  bank 
each  month  a  sum  equal  to  the  above  amounts  paid  into  the  building 
and  loan  association.  From  this  sum  he  will  require  $25  each  six 
months  to  meet  the  semi-annual  interest  payments. 

His  account  at  the  end  of  133  months  is  then  as  follows: 

Deposits,  $10  per  month  for  133  months $1, 330. 00 

Leas  withdrawals  to  pay  interest  on  loan,  $25  each  six  months  for  133 
months 554. 17 

Deposits  remaining  in  bonk  at  ond  of  133  months 775. 83 

Adil  dividends  credited  semi-annnall  j 262. 28 

Balanco  in  bank  at  end  of  133  mouths 1, 038. 11 

But  this  balance  in  bank  is  $28.11  more  than  is  required  to  pay  off 
the  .principal  of  the  loan. 

In  this  case  then  the  same  payments  which  are  required  to  pay  for  a 
loan  of  $1,CK)0  from  the  building  and  loan  association  at  its  lowest  pre- 
mium rate  would  have  paid  for  the  loan  from  the  savings  bank  and  left 
a  cash  balance  of  $38.11. 

nriLDING  AND   LOAN   ASSOCIATION — HIGHEST   PKKMIUM  RATE. 

Cost  of  a  loan  of  $1,000  from  a  building  and  loan  association  in  Mas- 
sachusetts with  dues  at  $5,  interest  at  $5,  and  premium  at  $3  per 
month,  running  to  the  maturity  of  the  shares,  133  months,  $1,729. 

In  this  case  the  borrower  pays  in  cash — 

Dncsat  $5  per  month  for  133  months $G65.00 

Interest  at  $5  per  month  for  133  months 665. 00 

I*remiiim  at  $3  per  month  for  133  months 399.00 


Total  caah  paid 
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SAVINGS   BANK. 

A  loan  of  jjl.OiK)  is  seruied  from  a  savings  bauk  at  the  interest  rate 
of  5  per  cent  per  anuam  i)ayab]e  semi-annually,  principal  payable  at 
the  end  of  133  months.  The  borrower  deposits  in  the  savings  bank 
ea<;b  month  a  sum  equal  to  the  above  amounts  paid  into  the  buildin;^ 
and  loan  association.  From  this  sum  he  will  require  $25  each  six 
months  to  meet  the  semi-annual  interest  payments. 

His  account  at  the  end  of  133  months  is  (hen  as  follows: 

Peposits,  $13  per  month  for  133  moiiths $1,729.00 

Li'HS  '\vitliclrawnl&  to  pfiy  interest  on  loan,  $25  each  Rix  months  for  133 
mouths 554. 17 

Deposits  nmniuiujv  in  bank  at  end  of  133  months 1, 174.83 

Add  dividentlft  credited  scmi-Hnnually 391.20 

Balance  iti  Lank  at  end  ot*  133  months 1, 566. 03 

But  this  balance  in  bank  is  $506.03  more  than  is  required  to  pay  off 
the  principal  of  the  loan. 

In  this  case  then  the  same  payments  which  were  required  to  pay  for 
a  loan  of  $1,000  from  the  building  and  loan  association  at  its  highest 
premium  rate  would  have  i^aid  for  the  loan  from  the  savings  bank  and 
left  a  cash  balance  of  $506.03. 

BUILDING  AND    LOAN   ASSOCIATION — AVKRAGK   PREMIUM    KATE. 

Cost  of  a  loan  of  $1,000  from  a  building  and  loan  association  in  Mas- 
sachusetts with  dues  at  $5^  interest  at  $5,  and  premium  at  $0.78  per 
month,  running  to  the  maturity  of  the  shares,  133  months,  $1,433.74. 

In  this  case  the  borrower  pays  in  cash — 

Dues  at  $5  per  month  for  1S3  months $665. 00 

Interest  at  $5  per  month  for  133  months 665. 00 

Premium  at  $0.78  per  month  for  133  months 103. 74 

Total  cash  paid 1,433.74 

SAVINGS  BANK. 

A  loan  of  $1,000  is  secured  from  a  savings  bank  at  the  interest  rate 
of  5  per  cent  per  annum,  payable  semiannually,  principal  payable  at 
the  end  of  133  months.  The  borrower  deposits  in  the  savings  bank 
each  month  a  sum  equal  to  the  above  amounts  paid  into  the  building 
and  loan  association.  From  this  sum  he  will  require  $25  each  six 
months  to  meet  the  semi-annual  interest  payments. 

His  account  at  the  end  of  133  months  is  then  as  follows; 

Deposits,  $10.78  per  month  for  133  months $1, 433. 74 

Less  withdrawals  to  pny  interest  on  loan,  $25  each  sis  months  for  133 
months 554. 17 

Deposits  remaining  in  hank  at  end  of  133  months 879.57 

Add  dividends  credited  senji-anuniiny 295.78 

Kalanre  in  hank  at  end  of  133  months 1, 175. 35 

But  this  balance  in  bank  is  $175.35  more  than  is  required  to  pay  off 
the  principal  of  the  loan. 
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In  this  case,  then,  the  same  payments  which  were  required  to  pay  for 
a  loan  of  $1,000  from  the  building  and  loan  association  at  its  average 
premiam  rate  would  have  paid  for  the  loan  from  the  savings  bank  and 
left  a  cash  balance  of  $175.35. 

Table  P. — Loans  to  other  than  shareholders j  pp.  380^  55i.— By  this  table 
it  is  seen  that  only  76  out  of  the  2,245  associations  reporting  have 
loans  to  other  than  shareholders,  and  that  they  have  2,056  such  loans 
existing,  the  aggregate  value  of  which  is  $2,328,621,  being  an  average  of 
11,133  for  each  loan.  These  figures  prove  conclusively  that  the  associ- 
ations adhere  very  closely  to  the  rule  of  making  their  loans  to  share- 
holders only. 

TahU  Q. — Associations  taking  money  on  deposit ypp,  382^  383. — Building 
and  loan  associations  are  not  banks  of  deposit,  yet  we  find  641  taking 
money  on  deposit,  and  the  table  shows  the  varying  rates  of  interest 
paid  on  such  deposits,  the  prevailing  rate  being  6  per  cent. 

THE  DA7TON  PLAN. 

Among  the  managers  of  building  and  loan  associations  the  so-called 
*^ Dayton  plan"  is  fairly  well  known.  Very  many  consider  it  a  model 
plan,  and  have  suggested  that  it  be  incorporated  in  this  report,  that  all 
interested  in  the  conduct  of  building  and  loan  associations  may  be  able 
to  use  it  should  they  desire.  Mr.  A.  A.  Winters,  general  manager  of 
the  Mutual  Home  and  Savings  Association  of  Dayton,  Ohio,  has  very 
kiudly  furnished  the  Department  with  the  following  statement: 

The  so-called  Dayton  plan  of  conducting  building  associations  is  not 
anjbody's  invention.  It  is  a  growth;  the  growth  of  twenty  years. 
Hence,  it  has  not  been  the  same  in  any  two  successive  years.  I  will 
therefore  confine  myself  to  the  plan  as  it  is  now  in  operation,  leaving 
entirely  out  of  account  what  it  has  been.  As  the  developments  and 
changes  which  have  made  up  the  Dayton  plan  have  mostly  originated 
in  the  Mutual  Home  and  Savings  Association  of  Dayton,  Ohio,  I  will 
also  confine  myself  to  the  plan  as  practised  by  that  association. 

In  the  first  place  it  must  be  noted  that  the  plan  is  ai>plicablo  to  per- 
manent associations  only,  and  can  not  be  applied  to  either  terminatiug 
or  serial  associations. 

The  plan  difiers  from  other  plans  in  four  main  particulars,  besides 
some  minor  ones. 

First.  New  members  may  join  at  anytime  without  paying  back  dues. 

Second.  Paid-up  stock  is  issued. 

Third.  Premium  is  entirely  abolished,  each  member  being  entitled  to 
borrow  money  in  the  order  of  his  application  at  such  rate  of  interest 
as  the  board  of  directors  may  from  time  to  time  fix. 

Fourth.  Earnings  are  not  only  ascertained  and  divided  semi-annu- 
ally, but  when  credited  are  subject  to  withdrawal  the  same  as  money 
payments. 

I  will  take  them  in  their  order.  As  a  preliminary  observation,  how- 
ever, I  might  say  that  the  main  object  of  all  these  changes  has  been 
to  simplify  methods  and  to  enable  the  association  to  more  easily  a^j^?* 
itself  to  the  situation  and  needs  of  the  various  people  with  wl 
deals.    All  the  olderplans  are  more  or  less  iron-clad.   Yexyr 
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is  made  at  elasticity  or  to  accommodate  the  individaal  member;  on  the 
contrary,  the  member  is  required  to  adjast  himself  to  the  association. 
He  must  join  not  when  he  wants  to,  bat  when  he  can.  He  can  not  pay 
his  money  in  when  he  gets  it,  but  when  the  association  is  ready  to  take 
it.  If  he  wants  to  borrow  money  the  association,  through  the  medium 
of  premium  ascertained  by  competitiye  bids,  so  complicates  matters 
that  he  is  wholly  unable  to  calculate  the  rate  of  interest  he  is  to  pay, 
and  finally,  if  through  misfortune  or  sickness  he  is  compelled  to  quit 
before  his  shares  mature,  his  rights  are  enveloped  in  mist,  and  he  is 
generally  compelled  to  sufler  ft  forfeiture  which  embitters  him  ever 
after. 

First.  A  member  may  join  at  any  time.  This  is  accomplished  by  sub- 
stantially making  ea(»h  man's  stock  a  separate  series.  The  theory  oi 
this  is  plain  enough,  the  difficulties  which  suggest  themselves  being 
merely  the  keeping  of  the  books  and  the  division  of  earnings,  both  of 
which  will  be  explained  later  on. 

Second.  Paid-up  stock  is  issued.  This  is  a  decided  innovation.  The 
old  theory  being  that  in  all  cases  when  stock  matured  the  member  was 
paid  in  cash  and  the  stock  cancelled.  It  is  not  issued  at  all  times,  but 
only  when  the  society  can  profitably  loan  the  money.  It  may  be  called 
in  also  if  a  glut  of  money  occurs.  It  is  entitled  to  share  in  the  earn- 
ings like  other  stock,  but  dividends  when  declared,  instead  of  being 
credited  on  the  book  as  in  the  case  of  running  stock,  are  paid  in  cash. 
It  may  also  be  withdrawn  the  same  as  running  stock.  In  fact,  barring 
the  fact  that  it  pays  no  dues  and  receives  dividends  in  cash,  it  has  sub- 
stantially the  same  rights  and  liabilities  as  running  stock. 

Paid-up  stock,  however,  is  an  exceedingly  useful  adjunct  to  a  buihl- 
iug  association.  It  gives  the  association  command  of  a  large  additional 
amount  of  money  to  loan  and  tlius  reduces  the  rates  to  borrowers.  This 
class  of  stockholders  is  also  a  little  steadier  than  the  book-holders. 
They  are  not  so  easily  panicked,  nor  are  they  so  needy  as  to  require 
their  money  at  once  in  case  of  a  stringency  in  finance  or  a  business 
depression. 

Paid-up  stock  is  also  a  sort  of  financial  regulator  to  an  associaticHi. 
TVhen  money  is  too  plenty,  not  being  obliged  to  issue  it,  the  doors  are 
closed  and  a  large  source  of  supply  is  thus  shut  off.  If  this  does  not 
suffice  even  outstanding  stock  may  be  called  in.  When,  however,  the 
demand  for  money  becomes  greater  than  the  supply,  paid-up  stock 
being  a  favorite  investment,  the  association  has  but  to  open  the  gates 
and  money  pours  in  until  the  equilibrium  is  restored.  By  these  meaus 
the  idle  cash  balance  of  the  association  is  kept  continually  small,  and 
yet  all  really  desirable  loans  can  be  made,  and  all  other  demands 
promptly  met.  It  must  not  be  supposed,  however,  that  this  paid-up 
stock  is  held  entirely  or  even  largely  by  capitalists.  On  the  contrary,  it 
is  held  almost  entirely  in  small  sums  by  the  more  frugal  element  in  the 
working  classes.  In  the  annual  rejwrt  of  the  association  heretofore 
referred  to,  made  on  January  1, 1803,  2,411  persons  appear  as  holding 
$807,700  of  this  stock,  or  an  average  of  8351).£9  per  person,  while  of  the 
whole  2,411  certificates  outstanding,  822  were  for  $100  only. 

Tliird.  Probably  the  most  pronounced  difference,  however,  between 
the  Dayton  i)lan  and  others  is  in  the  method  of  loaning  money.  Instead 
of  selling  at  auction  to  the  highest  bidder  in  open  meeting  the  right  to 
borrow  money,  it  is  loaned  to  members  at  a  rate  of  interest  fixed  hy 
the  board  of  directors,  on  the  principle  of  "  first  come,  first  served.^ 

The  following  is  a  copy  of  the  contract  signed  by  the  borrower,  which 
I  think  will  largely  explain  itself.  ( For  convenience  I  make  it  a  loan  of 
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8100,  a»d  suppose  the  rate  of  interest  agreed  upon  is  13  cents  per 

week): 

"*100.00.  Dayton,  Ohio, , . 

^<  Beceived  as  a  loan  from  the  Mutaal  Home  and  Savings  Association, 
of  Dayton,  Ohio,  the  sum  of  one  hundred  dollars,  which  sum  I  agree  to 
repay  with  -j^o  dollars  per  week  interest  thereon,  payable  weekly,  as 
follows: 

*'  I  hereby  subscribe  for  one  share  of  stock  in  said  association,  of  one 
hundred  dollars  each,  book  No.  34,641,  and  I  agree  to  pay  to  said  asso- 
ciation weekly,  not  less  than  the  sum  of  ^^^  dollars,  which  sum  is  to  be 
applied  as  follows: 

"  First.  To  the  payment  of  any  fines,  insurance,  taxes,  or  other  asse^^s- 
ments  made  against  me  in  accordant^  with  the  bylaws  of  said  associa- 
tion. 

''Second.  To  the  payment  of  the  interest  due  on  said  loan. 

*'  Third.  The  balance  of  said  amount  to  be  applied  toward  the  payment 
of  my  said  stock  subscription.  Said  weekly  payments  shall  be  con- 
tinned  until  said  stock  is  fully  paid  up  by  the  payments  applied  thereto 
as  above  stated,  and  the  dividends  declared  thereon.  I  also  hereby 
ai^sign  the  stoek  aforesaid  to  said  association  as  collateral  security  for 
said  loan,  and  I  authorize  it,  when  said  stock  is  fully  paid  up,  or  should 
1  £ul  for  eight  weeks  to  make  the  payments  above  stated,  at  its  option 
to  withdraw  said  stock  in  accordance  with  the  bylaws  of  said  associa- 
tion, or  any  or  all  of  the  money  paid  thereon,  and  apply  the  amount 
withdrawn  to  the  payment  of  said  loan,  or  the  interest  tbereon,  or  any 
of  the  assessments  above  stated. 

"Should  any  part  of  said  loan  or  the  interest  thereon  or  any  of  said 
assessments  remain  unpaid  after  the  withdrawal  value  of  said  stock  is 
80  applied,  they  shall  become  due  and  payable  at  the  option  of  said 
association. 

Signed : /' 

It  will  be  seen  that  the  loan,  so  far  as  it  is  concerned,  is  a  plain  loan 
at  a  definite  rate  of  interest,  and  that  the  stock  which  the  borrower 
sobscribes  for  is  used  as  a  sort  of  sinking  fund  in  which  to  accumulate 
the  money  with  which  to  pay  the  loan.  When  the  money  in  the  fund 
is  sufficient  to  pay  the  loan — ^that  is,  when  the  stock  matures — the  money 
is  transferred  firom  the  stoek  to  the  loan  and  the  latter  is  cancelled. 
While  the  money  is  being  accumulated  on  the  stock  it  is  entitled  to  its 
share  of  the  earnings  just  as  other  stock. 

It  will  be  observ^  that  the  required  weekly  payment  is  even  25  cents 
on  each  share  of  $100.  The  borrower  does  not  pay  as  in  the  old  asso- 
ciations 25  cents  as  his  dues  and  an  additional  sura  for  interest,  tines, 
et<».  Twenty- five  cents  per  week  pays  the  whole  bill.  The  interest, 
^^<^?i8  taken  out  of  it  and  the  balance,  whatever  it  is,  becomes  a  credit 
on  his  stock.  No  matter  what  rate  of  interest  is  agreed  upon  or  what 
tines  or  other  assessments  are  made,  the  weekly  payment  remains  the 
same.  The  rate  of  interest  merely  shortens  or  lengthens  the  time  it 
^n  take  to  mature  the  stock  and  cancel  the  loan.  A  borrower  there- 
fere  knows  exactly  what  he  has  to  pay  from  the  start  to  the  finish, 
^on  will  observe  also  that  the  weekly  payment  required  is  a  minimum 
payment.  The  borrower  may  therefore  pay  as  much  more  as  he  is  able. 
}Vhatever  payment  he  makes  draws  dividends  and  shortens  the  time 
in  which  his  loan  will  be  paid  up.  It  is  not  expected  that  every  bor- 
rower will  simply  i)ay  tlie  required  dues.  The  minimum  payment  i 
fliade  as  low  as  is  consistent  with  safety,  and  the  field  is  left  open  f 
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each  lunu  to  pay  off  bis  loan  as  soon  as  be  can.  He  may,  tberefore,  pay 
it  up  in  five  years,  or  one  year,  or  even  in  one  week,  if  be  wishes. 
For  tbe  same  reason  be  may  pay  off  bis  loan  at  any  time  wbatever. 
Tbe  minimum  payment  only  being  fixed,  be  may  pay  nt  tbe  time  tbe 
wbole  balance  due  on  tbe  loan  and  bave  it  cancelled,  paying  interest 
of  course  only  up  to  tbe  date  of  cancellation.  A  borrower  may  also, 
at  any  time,  pay  up  one  or  more  of  bis  sbares,  and  bave  tbe  amount 
credited  on  bis  loan  and  interest  sto)»ped  to  tliat  extent. 

Fourtb.  As  to  tbe  distribution  of  earnings:  Under  tbis  plan  it  is  a 
very  simple  matter.  Every  six  montbs  tbe  earnings  are  ascertained. 
As  tbey  consist  almost  entirely  of  interest  paid,  tbis  is  soon  done.  Out 
of  tbis  first  comes  tbe  expenses.  Tben  tbe  Obio  law  requires  that  5 
per  cent  be  set  aside  to  a  fund  out  of  wbicb  all  losses  are  paid  (when, 
however,  tbis  fund  reaches  5  per  cent  of  tbe  outstanding  loans  this  is 
no  longer  required).  Tbe  balance  is  tben  divided  among  all  the 
members  in  proportion  to  tbe  amount  standing  to  tbe  credit  of  each 
member.  The  amount  standing  to  tbe  member's  credit  at  the  hegin- 
ning  of  tbe  six  montbs,  unless  since  withdrawn,  is  tbe  basis  of  the  dis- 
tribution, but  an  allowance  is  also  made  to  members  on  the  required 
payments  made  since  that  time.  On  all  running  stock  tbis  dividend  is 
credited  to  tbe  member's  account,  and  thereafter  is  regarded  just  tbe 
same  as  money  paid.  On  all  paid-up  stock  the  dividend  is  paid  in  cash. 
Tbe  exact  money  value  of  each  man's  stock  being  thus  ascertained  at 
tbe  close  pf  each  six  months,  tbe  matter  of  withdrawals  is  also  made 
easy.  The  amount  in  tbe  loss  fund  represents  the  risk  in  the  outstand- 
ing loans.  Every  man's  account  is  therefore  worth  its  face.  He  is, 
tberefore,  allowed  to  withdraw  any  or  all  of  the  amount  standing  to  his 
credit,  dividends  and  all,  by  giving  two  weeks'  notice,  provided  tbe 
money  is  in  tbe  treasury.  If  it  is  not,  his  notice  is  filed  and  ho  is  paid 
in  his  order  as  fast  as  tbe  money  comes  in. 

It  will  be  further  observed  tbat  in  the  above  method  of  ascertaining 
and  dividing  the  earnings  the  number  of  shares  a  man  holds  cuts  very 
little  figure.  Tbe  money  paid  in  on  them  is  tbe  basis  of  the  calculation 
for  dividends.  Tbis  has  a  most  important  side  effect.  The  money 
actually  paid  in  by  a  member,  not  what  he  ought  to  have  paid,  as  in 
tbe  older  plans,  is  the  basis  of  dividends.  It  is,  tberefore,  no  longer 
necessary  to  insist  that  a  member,  not  a  borrower,  should  make  tbe 
payments  his  shares  call  for.  No  attention  is,  therefore,  paid  as  to 
whether  a  non-borrower  pays  up  or  not.  If  he  does  not  it  is  his  own  affair; 
nobody  but  himself  is  tbe  loser.  IN^eitber  are  fines  ever  assessed  on  the 
non-borrower.  No  attention  is  paid  to  him  except  to  adjust  his  dividend 
in  accordance  with  bis  payments.  Tbe  effect  of  tbis  has  been  surpris- 
ing. Nobody  can  estimate  tbe  number  of  people  who  have  been  deterred 
from  joining  building  associations  by  tbe  fear  that  tbey  might  not  be 
able  to  keep  up  tbeir  payments  after  they  were  in,  and  would  be  fined 
and  otherwise  mulcted  in  consequence.  Tbey  were  the  very  best  and 
most  prudent  people,  too.  The  ignorant  and  the  thoughtless  may  be 
induced  to  assume  burdens  which  they  are  not  sure  they  can  carry,  but 
tbe  intelligent  and  tbe  thoughtful  will  hesitate.  At  any  rate  this  fact, 
together  with  the  ease  and  certainty  with  which  money  may  be  with- 
drawn, and  also  the  further  fact  tbat  no  initiation  fee  is  required,  has 
led  to  a  regular  stampede  to  join  building  associations  in  the  city  of 
Dayton.  Over  10  per  cent  of  all  the  people  in  tbe  city,  men,  women, 
and  children,  belong  to  this  one  association  alone,  and  there  are  a  num- 
ber of  other  good  associations  slIso. 

Tbe  popularity  of  these  associations  in  Dayton  can  not  be  better 
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illustrated  than  by  comparing  tbe  population  of  the  city  with  the  num- 
ber of  members  of  the  various  associations.  The  population  of  the  city 
in  1890  was  65,500.  It  has  been  growing  rapidly  since,  but  an  outside 
estimate  would  hardly  give  it  over  80,000.  The  membership  in  the 
various  associations  on,  January  1, 1893,  was  19,886.  Of  course  in  a 
few  instances  the  same  person  is  a  member  of  more  than  one  association, 
but,  nevertheless,  the  figures  are  almost  startling.  Probably  more 
people  belong  to  such  associations  in  the  city  of  Dayton  in  proportion 
to  its  size  than  in  any  other  city  in  the  world. 

The  rule  as  to  fines  need  not  be  so  strictly  enforced  even  against  bor- 
rowers as  is  necessary  under  the  old  plans.  The  borrower  gets  credit 
for  only  what  he  pays,  and  if  the  security  is  ample  the  society  suffers 
no  pecuniary  loss  if  he  does  not  pay  promptly.  Consequently,  fines  are 
seldom  assessed  to  any  great  extent.  The  association  before  naiq^ed 
collected  only  8160.30  in  fines  in  1892,  althougli  its  gross  receipts  were 
over  $1,800,000. 

It  only  remains  for  me  to  answer  some  queries  which  will  naturally 
arise  as  to  the  bookkeeping.    It  is  undoubtedly  true  that  in  small  asso- 
ciations the  labor  of  keeping  the  books  is  somewhat  increased  under  this 
plan,  as  an  individual  ledger  account  must  be  kept  with  each  member. 
On  the  other  hand  the  books  are  ever  so  much  better  even  in  a  small 
association,  and  it  is  wholly  ijnpossible  to  keep  correct  books  in  an  asso- 
ciation of  any  size  under  the  old  plans.    It  is  almost  impossible  to  give 
any  satisfactory  explanation  of  the  methods  of  bookkeeping  in  any 
reasonable  space.    They  must  be  seen  to  be  understood.    In  general, 
however,  a  weekly  payment  journal  similar  to  those  always  in  use  is 
kept,  in  which  is  entered  all  payments  in  the  proper  column  for  the  cur- 
rent week  and  opposite  the  name  of  the  member.    It  is  ruled  to  last  six 
months,  and  at  the  end  of  that  time  the  amount  paid  is  transfen*ed  or 
posted  to  the  individual  account  of  the  member  in  the  ledger.    There 
is,  however,  this  difference:  The  weekly  payment  of  the  borrower  is 
not  separated  into  dues,  interest,  fines,  etc.,  in  this  journal.    Only  the 
bulk  sum  paid  is  entered.    The  interest,  fines,  etc.,  are  charged  every 
six  months  to  the  borrower's  individual  account  in  the  ledger,  and  when, 
at  the  end  of  the  six  months,  the  bulk  sum  of  his  payments  is  also 
posted  to  his  account,  a  balance  is  struck.    This  is  an  enormous  saving 
in  bookkeeping  and  in  handling  cash.     The  weekly  payment  is  the 
same  for  both  borrower  and  non-borrower,  being  2)  cents  on  each  share 
of  stock.    It  is  even  money  also,  and  avoids  the  handling  of  much  small 
change  as  is  necessary  when  the  payment  is  separated  each  week,  the 
interest  nearly  always  comprising  odd  cents.    The  semi-annual  dividend 
is  credited  to  each  man's  account  in  the  weekly  journal  as  the  first  pay- 
ment of  the  six  months.    Of  course  many  other  minor  details  are  not 
touched  upon,  but  they  are  only  such  as  would  naturally  suggest  them- 
selves to  a  bookkeeper.    In  a  large  association  a  greater  subdivision  of 
accounts  can  be  made,  each  with  its  appropriate  book,  and  intricacy  be 
thus  further  avoided. 

The  special  tables  lettered  from  A  to  Q,  inclusive,  which  have  been 
analyzed  in  the  preceding  portion  of  this  chapter,  immediately  follow: 
H.  Ex.  209 22 
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Table  A.— AGE  OF  ASSOCIATIONS. 


StatcH  nuil  lerritoriea. 


IX>CAL. 


in... 


Alabama 

Arisona 

ArkRusAB 

GaUl'ornia 

Colorado 

Connecticut 

IVlaware 

Ditttrict  of  Columbia. 

Florida 

Georgia 

Idaho 

lUiiioia 

ludiaaa 

Iowa 

Kansas 

Kontavky 

Louisiana 

Maine 

Maryland 

Mnsnacliusctts 

Mu'bi«;an 

Minnesota 

MiRsiasii 
Missoui 

Montana 

Xftbraska 

Nevada 

Kew  llanipsbire 

Now  Jersey 

New  Mexico 

Now  York 

Kortb  CarolJua . 
North  DakoU  . . 

Obio 

Oklaboiua 

Oregon 

PennHylvania. . . 
Rhode*  Island... 
South  Carolina . 
South  DakoU. . . 

Tennessee 

Texas 

Utah 

Virginia 

Washington 

AVest  Virginia.. 

Wisconsin 

W^'oming 


Totiil 


NATIONAL. 


Total 
asso- 
cia- 
tions. 


Alabama 

California 

Colorado 

District  of  Coltunbia. . 
Florida 


Georgia 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana • 

Maryland 

Michigan 

Minnesota 

MisHissippi 

Misgouri 

Montana 

Nebraska 

Now  ilaiupshlr© 


23 

4 

32 

12S 
42 
15 
21 
26 
21 
31 
4 

631 

429 
81 
71 

131 
20 
29 

237 

115 
72 
82 
30 

340 

7 

66 

1 

16 

2d6 
5 


24 
5 

718 

1 

14 

1,076 

6 
48 
14 
61 
89 

5 
76 
14 
54 
39 

6 


Asao- 
cia- 
tions 
re- 
port- 
ing. 


Number  of  associations  of  each  specified  ago. 


23 

4 

32 

124 

42 

15 

21 

26 

21 

31 

4 

631 

427 

81 

71 

131 

26 

29 

236 

115 

72 

82 

80 

849 

7 

66 

1 

16 

286 

5 

300 

24 

5 

715 

1 

14 
1,065 
6 
47 
14 
61 
39 
5 
76 
14 
54 
39 
6 


5, 598  '5, 579 


4 

8 

4 

3 

2 

12 

38 

16 

8 

1 

17 

2 

3 

3 

15 

2 

17 

1 

4 

1 


4 

8 

4 

3 

2 

12 

38 

16 

8 

1 

17 
2 
3 
3 
15 
2 
17 
1 
4 
1 


Under 

5 
yean. 


5  or 
under 

10 
yean. 


10  or 
under 

15 
yean. 


0 
3 

15 
77 
17 
13 

2 

6 
13 
16 

3 

214 

245 

34 

16 

45 

5 

16 
75 
58 
37 
10 
17 
181 

2 
18 

1 
15 
ft) 

3 

251 

13 


13 
1 

14 

35 

23 

1 

5 

8 

7 

12 

1 

323 

165 

24 

52 

65 

19 

13 

84 

31 

35 

34 

10 

155 

5 

48 


3 
6 
2 
1 
3 
9 
1 
1 


81 
13 
12 

3 
19 

2 


32 
21 


18 

1 

12 


230 

1 

10 

412 

5 
24 

5 
24 
21 

2 
45 

9 
31 
17 

5 


1 

112 

2 

114 
8 

4 
277 


3 
320 


24 


15  or 
luider 
20    ' 
Tears. 


20  or 

25  or 

30 

under 

under 

years 

25 

80 

or 

yean. 

yean 

over. 

Ararajj© 


*S«- 


20 

3 

1 

149 


19 

8 
23 
10 

1 
24 

5 
19 
19 

1 


1 
123 
1 
8 
1 
7 
2 
2 
6 


2 
2 


2,  394  I    2, 163  I        589 


4 

7 

4 

8 

2 

12 

37 

16 

8 

1 

17 

2 

3 

3 

7 

2 

16 

1 

4 


8 

i 


a  One  30  years,  one  33  years,  and  one  38  5-ear.s. 

6  On©  30  years,  one  33  years,  one  35  years,  one  37  y 


1 
1 


1 


11 
3 
9 


2 
1 
2 


26 
5 


17 


2 


12 


2 
2 


21 


23 


83 


105 


1 

'6 


1 
1 


253 


as 


77 


16 


66 


1 


143 


31 


5l3 
4.0 
4.9 
45 

5.0 
3.3 

15.7 

». 

i. 

4. 
5. 
3. 
6. 
4. 


,9 
0 

5 
8 

,0 
5 
7.2 
5.8 
6.2 
6.0 
3.7 
R.3 
5.7 
4.3 
8.7 
5.8 
4.7 
.5.6 
5.5 
4.0 
2.2 
&« 
4.6 
4.4 
5.3 
7.4 
&8 
1.0 
4.3 
8.1 
4.2 
5.1 
5.8 
6.8 
4.6 
6.6 
4.6 
3,6 
47 
5.1 
S.U 

1j 


2.8 

3.4 

2.8 

2.7 

2.0 

2.8 

2.2 

2.1 

2.4 

2.0 

2.1 

3.0 

2.3 

3.0 

4.7 

2.5 

1.9 

3.0 

2.5 

5.0 


ear.*!,  ono  38  years,  and  one  42  j'oars. 
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1 

tlOM 

pert. 

s 

™l»ro 

M«KlaIioa»  DfMnli  .p.QiS»I  .R*. 

SUIn  in.l  txrrttorSH. 

Dudw 

under 

«nd« 
25 

7W..        OTM. 

ego.. 

"™-— -"^ 

S 

28 

1 

1 

1 

1 

1 

4.0 

MO 

240 

2M 

11 

2.5 

'""-""—■ 

S3 

1 

29 
«3 

1 

IM 
IS 

1 

OT 
M 
MS 

8 
TO 

IT 

T21 
1.0TO 

ll 

41 

IT 
» 

8 

IT 
3S 
48 

2» 

889 
44S 
8B 

lt8 
28 

2» 

OT 

808 

_8 

17 
25 

1.088 

IT 
11 

IT 

ss 
s 

J 
1 

U 

291 

42 

T 
40 

a 

IS 
K8 
251 
41S 

!3 
IS 
8 

a 
t 

12 
105 
« 
84 
42 
S 

1 

2 

7 

1 

8 

5 

1 

1 

13 
19 

3 

\ 

1 

» 

32 

Z8 

IT 

a  

12 

13 

3 

2 

iz;.-S!7"r:::::.. 

IIS 

H 

21 

25 

6|        as 

140 

*l           ■ 

"1  ■  ■■  » 

1 

128 

B 

IB 

S 

1S3 

105 

77 

IS 

b» 

1 

6 

2 

i 

WMiVirginb 

3 

I 

1 

S,S38 

J,  819 

2,8a. 

2.m 

689 

2S0 

1« 

81              9|          8.1 
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Table  B.— FREQUENCY  OF  ISSUE  OF  SERIES. 

[This  table  Incluclon  serial  associations  only,  tboso  opcratini;  under  tbe  permanent  and  terminating 
plans  bavin;;  been  omitted  for  reasons  that  will  be  seen  by  reference  to  too  explanation  of  the  plans 
on  pages  22  to  24.] 


States  and  territories. 

Month- 
ly. 

Quar- 
terly. 

Qnadri- 
month- 

ly. 

Semi- 

annn> 

ally. 

An- 
nual* 

ly. 

Bien* 
nial. 

ly. 

Ir- 
rern- 
laSy. 

Not 
report- 
ed. 

Total 
aerial 
associ- 
ations. 

LOCAL. 

Alabama 

1 

1 

a 

2 

1 

0 

4 

17 

32 

0 

2 

3 

10 

11 

8 

3 

134 

123 

24 

45 

34 

20 

7 

3 

10 

15 

43 

18 

144 

3 

44 

1 

6 

36 

5 

4 

18 

2 

21 

17 

Arizona 

*  1 1 

4 

Arkansas  *^ - r--^ -- ^ r - r -r. , '  

1 

33 
3 

4 
4 
3 
2 
9 

2 
33 

8 

3 
11 

1 

5 
17 
10 

1 
1 

25 

California 

Colorado 

Conitecticnt 

' 

120 
31 
10 

Delaware ' 

19 

District  of  Columbia ' 

14 

Florida 

1 
2 

14 

Goorffia 

1 

1  1 

14 

Idaho 

1              1 

3 

Illinois 

t 
1 

1 

228 
3 

6 

10.1 
IS 

8 

73 
2 

n 

2 

2 

61 

613 

Indiana - 

8 

» 

152 

Iowa 

0  ..:...:. 

1 

57 

Kansas 

47 

Kentucky. ............. T..rT     ' r. 

1 

2    

4    

2 

1 
14 

1 
00 

0 
27 

G 
11 

1 

38 

Louisiana.. 

I 

1 
1 
4 
2 
0 

24 

Maine r,-- t»-- r- 

1     » 

29 

Marvlnnd  ...t -, , 

5 

MasRacbusctls 



4    

12              1 

1 
8 

115 

MicLifiran 

3 

O 

2 

1 

47 

MinnCrSota 

78 

Minsissinpi  .......^...r...^--..-, 

1    

1 

Gl 

1 

5 

28 

4 
1 

........ 

19 
1 
3 

1 

241 

Montana • »... 

6 

2 

5 

59 

Nevada - 

1 

Xew  Hamnahire 

:;;:::::::::  :i 

1 

6 
33 

2 
33 

15 

New  Jersey 

4 

5 

i:?fl 

4 

251 

New  Mexico 

5 

New  York 

4 

13  1            1 

57 
1 

23 

25 
5 

130 

24 

North  Dakota 



3 

5 

Ohio 

....    . 


■•"i" ::::::::     4 



X 

Oklahoma 

■ 

1 

181 

4 

1 
57 

1 

8 

75 

1 

13 

10 

23 

li 

3 

6 

8 

18 

15 

2 

10 

Peunsvlvania 

1 

28   

35A 

7 

703 

Kbode  Island 

6 

South  Carolina 

1 

14 

1 
5 
2 



3 
2 
1 
1 
2 

U 

Tennessee 

1 

6 ; 

1 

19 

55 
17 

rtah '  1 

1 

5 

1 

1  , 

1 

...... 

■*3 

3 
3 

11 

Washind^on 

1 

11 



' 2 

23 

"Wisconsiu 

2 

30 

2 

Total 

31 

1 
2 
2 

331               8 

1 

6S5 

727 

U 

328 

1,004 

3,168 

Alabama 

1 

2 

California 

1 





3 

Colorado 

1 

2 

District  of  Columbia 



-.-,-.--.---.-.-- 

Georeia 

10 

24 

1 

2 

1                1 

1 

11 
1 

11 

Illinois 

1 1 

35 

Indiana 

1                '              t 

2 

Iowa 

, 

2 

Kansa  s 

...          1...... 

1 
7 
1 

1 

Kentucky 

7 
1 
3 
3 
3 

1 i 

li 

Louisiana 

1..          1 ' 

2 

Maryland 

1      ••.•^...«.. 

......i':---'-! 

3 

MicEigao 

:: ,-••• -j- ... 



3 

Minnesota 

:::'::  :::::: 

3 

6 

Mississippi 1 

' ' 1 1   

Missouri.. ' ' 1 :::  "I : ::: 

11 

1 
1 

11 

Montana 1  ' 

1 

1 

1 

1 

1 

New  Hampshire 

, 

New  Jersey 

1 
0 

1 

"-•w  York 

6 
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Tablk  B.— FREQUE^XT  OP  ISSUE  OF  SERIES— Conchuletl. 


Stat«:ji  and  territories. 

Month- 
ly. 

1 

Quar- 
terly. 

Quadri- 
month- 
ly. 

Semi- 
annu- 
ally. 

An- 
nual- 
ly. 

Bien- 
nial- 
ly. 

Ir- 
recu* 
larly. 

Not 
report- 
ed. 

Total 
serial 
associ- 
ations. 

SATioKAL— concluded . 
North  Carolina 

1 

Nfirtb  Dakota 



:;::;::.":":..: 

Ohio I ' 

1 

Oregon - ' ' 

1 

1 

1 

P^nfukylvanift r . , . 

1 
2 
6 

1 

] 

South  l)akota 

2 

TennesiMM 

1 

10 

a 
1 

2 

1 
1 
1 

15 

Texas...-- 

;::;::v:::::i  -  : 

2 

Utah 

'            1 

1 

1 

VirziniA 

1 
1 
1 
1 

1 

8 

"WAAhixiffloii .•••». 

i 

2 

"West  Vmrinia 

1 

2 

Wisconsin 

2 

Total     

70 

1 

1 

1 

58 

138 

ATJ.  A880CIATIOX8. 

2 

1 

1 

( 

;     3 

1 

2 

1 

10 
4 

17 

32 

0 

2 

8 

10 

11 

9 

3 

145 

124 

24 

46 

41 

21 

7 

3 

10 

15 

46 

18 

156 

4 

45 

1 

6 

30 

6 

4 

18 

2 

21 

19 

Anions ...,..,  ^  -  ■,- , r 

**              1 

4 

A  rkanaas 

1 

1 

32 
3 

4 
4 
3 
2 
2 

2    

33    

5 

17 
10 

1 
1 

25 

California 

2 
2 

7 
1 

123 

Colorado 

8 

3 

11 

1 

33 

CoDDectient .................... 

10 

1 

19 

District  of  Columbia 

*;*^]]'l 

14 

1 
2 

14 

(r^finriii ^r». 

11 

1 

25 

Idaho 

3 

Illinois 

31 
2 
3 

228 
3 
0 

6 

103 

15 

8 

73 

2 

13 
o 

2 

01 
8 
5 

648 

Indiatitt.           

154 

Iowa 

59 

Kannas ...^^.-t 

48 

Kentucky - 

7 

1 

1 
2 

4 

2 

1 
11 

1 
OG 

6 
27 

C 
11 

1 

52 

i 
1 
1 

4 
2 
0 

26 

Uaino          .  ........................ 

3 

29 

MsfTland 

3 

8 

Massachusetta 

4 
12 

i' 

1 
8 

115 

MichiffAn               ................ 

6 
5 
2 
1 

50 

Minnesota 

84 

Mississio'Di 

1 

4 
1 
2 

1 

CI 
1 
5 

28 

Missouri 

10 
1 
3 

1 

262 

Montana 

7 

A(*braskft -..t ',..r 

, 

5 

60 

1 

New  HamiMhire. .-, » ' 

1 

G 
33 

2 

33 

15 

New  Jsnuiv ... 

6 

5 

130          4 

252 

New  Mexico 

5 

10 
1 

10 

1 

57 
1 

29  ! 

25 
6 

136 

North  Carolina 

25 

Korth  Dakota 

3 

•  •  •  •  P  « 

5 

Ohio 

1 

4 

20 

OklAhnmn 

OreiFon .   .        . 

1 

181 

4 

1 
67 

1 

9 

75 

1 

13 

10 

33 

16 

4 

8 

0 

19 

16 

2 

11 

«  SDDAvlvania 

2 

28 

854 

7 

704 

A  horl  A  TalnTuI 

6 

1 
2 
6 

14 

South  Dakota 

1 
5 
2 

3 

2 
1 

1 
2 

16 

5 

10 

70 

Texas 

'10 

1 

1 
I 

6 

~-» ................................ 

rircinia 

2 

1 
1 
1 

1 

14 

Wssbinicton - 

3 
3 
3 

13 

^I'est  vFreinia 

2 
6 

25 

Wisconsin 

4 

2 

32 

WTominir 

2 

' '. 

Total 

110 

332 

8  '       CMS 

727 

li 

328 

3,122 

3,306 

1 

342 
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Table  C— SHARES,  SHAREHOLDERS,  AND  DUES  AND  PROFITS. 

[This  table  relates  to  instalment  shares  only.] 


States  and  territories. 


LOCAL. 

Alabama 

Arizona 

Arkansas 

Calilornia 

Culurndo 

Contiocticut 

I)claware 

District  of  Columbia. 

Florida 

Georgia 

Idaho 

Illinois 

Indiana 

Iowa 

KanAttA 

Kentucky 

Louiaiaua 

Maine 

Haryland 

Massaelmsetts 

Hichigan 

Minnesota 

MiRsisai^pi 

Missouri 

Montana 

Nebraska 

Xevmla 

ICew  lismpaliire  . . . . 

Kew  Jersey 

Kcw  Mexico 

Kew  Yorlt 

K^orth  Carolina 

Korth  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylviinia 

Shodo  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas  

UUh 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoming 

Total 

.XAT1021AL. 

Alabama 

Cal  i  fom  ia 

Colorado 

District  of  Columbia 

Florida 

Georgia 

Illinois 

Indiana 

lovra 

Kansas 

Kentucky 

Louisiana 

Maryland 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

N  ebraska 

New  Uampshiro 

New  Jersey 

■N"ew  York 


Total 
asso- 
cia- 
tions. 


23 

4 

32 

125 

42 

15 

21 

26 

21 

31 

4 

831 

429 

81 

71 

131 

26 

20 

237 

115 

72 

82 

30 

349 

7 

68 

1 

16 

286 

6 

390 

24 

5 

718 

1 

14 

1,076 

6 

48 

14 

61 

3» 

5 

76 

14 

54 

39 

6 


5,5»8 


4 
8 
4 
3 
2 

12 

38 

16 
8 
1 

17 
2 
3 
3 

15 
2 

17 
1 
I 
1 
2 

28 


Shares,  shareholders,  and  dncs  and  profits. 

1 

Atm*- 

s^ 

shares 

share- 
holder. 

Aver- 
age dues 

and 
profits 

per 
shars- 
bolder. 

Asso- 
cia- 
tions 
report- 
ing. 

Number 
of  share- 
holders. 

Number 
of  shares. 

Dues  and 
profits. 

Aver- 
age 
value  of 
shares 

23 

3,882 

130,659 

♦1,715.637 

83.8 

$441.85 

813. 14 

4 

391 

4,179 

134.108 

10.7 

342.88 

32.08 

31 

5,980 

278,067 

2, 064, 2IS 

46.6 

445.63 

9.58 

125 

24,488 

309.928 

14.087.382 

12.7 

674.40 

45w38 

40 

8,619 

00,834 

6.666,688 

10.5 

650.18 

02.20 

15 

3,222 

18.266 

433,588 

5.7 

334.57 

a.  74 

20 

2.969 

18,446 

1.627.182 

8.2 

614.38 

82.78 

26 

17,025 

122,054 

6,688,902 

7.2 

334.74 

46.09 

21 

3,393 

29,130 

1,625,400 

8.6 

448.  S7 

52.37 

31 

4,818 

36,845 

2.672.063 

7.0 

654.72 

72.54 

4 

345 

3,772 

106.020 

10.8 

306. 10 

28.00 

628 

174, 153 

2,185,455 

02,068,408 

12.6 

356.51 

20.41 

420 

88,766 

440.165 

18, 132. 088 

6.0 

204.27 

41.19 

79 

22,125 

138.869 

5.071.901 

0.3 

229.24 

36.62 

GO 

7,265 

50.685 

2.309,608 

7.0 

317. 91 

45.57 

128 

33,621 

106.346 

10, 938. 816 

4.8 

225.30 

65.78 

26 

7,166 

53,770 

3,321,103 

7.5 

463.45 

61.76 

28 

6,737 

33.472 

1. 170. 400 

6.0 

173.74 

34.87 

232 

51,  lW 

291.796 

10.638,037 

5.7 

207.62 

38.46 

115 

53,953 

366,100 

13,463.501 

6.8 

249.54 

38.78 

71 

19.837 

176,583 

4,919.713 

&8 

248.01 

27.88 

82 

12, 751 

205,368 

4,947.370 

16.1 

388.00 

24.08 

29 

5,299 

49,134 

2,650.300 

8.3 

481.28 

51.90 

347 

50.073 

385,901 

24,572,803 

7.7 

490.74 

63.68 

7 

891 

10,326 

465,837 

11.0 

622.82 

45.11 

64 

7,075 

43,500 

2, 743, 908 

6.7 

357.51 

83.08 

1 

211 

1,484 

68,433 

7.0 

328.07 

46.78 

16 

4.193 

20,559 

634.658 

4.8 

127.51 

26.01 

285 

85,698 

660,038 

28.5n.837 

0.5 

345.14 

52.81 

5 

707 

5,769 

282, 66X 

&2 

413.94 

50.73 

386 

109, 246 

969.606 

26.064,415 

8.9 

238.49 

26.87 

24 

4.611 

31,465 

824.021 

6.8 

178.71 

26.19 

5 

571 

13, 413 

237.387 

23.5 

415.70 

17.79 

712 

231,618 

997,528 

50, 178, 793 

4.3 

210.01 

50.30 

1 

142 

901 

17, 415 

6.3 

122.64 

19.33 

11 

2,093 

16,766 

1, 152. 160 

8.0 

650.48 

68.72 

1,063 

233,655 

1,543,381 

74.479,140 

6.0 

318.70 

4&26 

6 

2,223 

17,  331 

706. 610 

7.8 

317.80 

40.  n 

48 

.4.384 

34, 897 

2,516,082 

8.0 

673.92 

72.10 

14 

1,361 

9,973 

499.589 

7.3 

307.00 

60.09 

60 

12. 437 

111.435 

5,207,886 

9.0 

418. 74 

46.73 

39 

4,931 

34,186 

1,862,281 

0.9 

377.67 

64.47 

5 

1,413 

18,250 

627,853 

12.8 

444.34 

31.40 

76 

13, 154 

111,480 

4,127.049 

8.5 

313.76 

87.08 

11 

802 

6.471 

277,964 

8.1 

348.59 

4106 

54 

0,390 

63,501 

3. 044, 041 

0.8 

321.18 

47.94 

38 

9,444 

75, 746 

2, 508, 526 

8.0 

285.62 

33.12 

6 

472 

7,480 

375, 941 

15.8 

796.49 

50.28 

6,535 

1, 349, 437 

10,291,210 

408.  704. 126 

7.6 

302. 87 

39.71 

3 

4.539 

80,208 

927,  507 

17.7 

1 
204.34 

11.56 

0 

5.681 

71,685 

919, 275 

12.6 

161.82 

12.82 

4 

6,651 

81,741 

812, 311 

12.3 

122. 13 

9.04 

3 

4,574 

22,955 

142, 173 

5.0 

31.08 

6.19 

2 

476 

3,104 

42,004 

6.5 

88.43 

13.53 

12 

26,470 

187, 245 

3.266.424 

7.1 

123.34 

17.44 

37 

51,885 

437.007 

4, 458. 123 

*&4 

85.(2 

10.20 

16 

19. 169 

105, 691 

1,688.236 

5.6 

82.  S5 

15.03 

7 

8,900 

52, 126 

521.842 

5.8 

'  58.63 

10.01 

1 

890 

1,500 

23,832 

1.8 

26.78 

14.09 

17 

22, 100 

141,547 

1,  303,  340 

6.4 

58.97 

9.21 

2 

8,  030 

57, 521 

651,  214 

7.2 

81.10 

11.32 

3 

10,988 

51, 362 

327,537 

4.7 

29.81 

6.38 

2 

0,780 

43,633 

720,868 

4.5 

73.71 

16.52 

13 

34, 877 

283, 951 

3, 732, 472 

8.1 

107. 02 

13.14 

2 

261 

1,334 

30.  811 

5.1 

118.05 

23.10 

IG 

33, G73 

79, 298 

2,  959,  068 

2. 4       87. 88 

37.32 

1 

9<^0 

12, 156 

72.  017 

12.3 

72.74 

5.92 

4 

1.3^5 

6,924 

86,118 

6.0 

62.18 

12.41 

1 

4,000 

34,847 

330,  373 

8.7 

82.59 

9.48 

2 

l,34:j 

15,  508 

46,  244 

11.5 

34. 43 

2.98 

25 

39.414 

299, 953 

2, 679, 393 

7.6  1 

67.  Of 

8.03 
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Tarlk  C— shares^  shareholders,  and  dues  AXD  profits— Concluded. 


Statci»  an«l  tcrritori««. 


KATTOf^AL— eonehided* 

North  Carolina 

Xorth  DakoU 

Ohio 

()re;:on 

PennftTlvaBia 

Sooth  JDalLota 

Tenneiaee 

Texa« 

Utah •-.. 

Virginia 

Washington 

y^^Bt  Virgiiiia 

'WLscoBsiii 

Total 

AJLL  AaSOCIATIOKB. 

AUbama. 

Arizona 

ArlcaxMua......... 

Caiifomia... 

Golonida. 

Conaecticot 

Bflaware , 

District  of  Colnmhia . . . 

PlDTida 

Georgia 

Idaho , 

Illinois  .- , 

Indiana , 

Iowa 

Kansas 

Kentiick  J 

LonisiaQa 

Maine 

Maryland 

MassaGhnaetts 

Micliigan 

Minnesota 

M  issisaippi , 

Missouri 

Montana 

Kebraaka 

Nevada 

"Stw  Bampafaire 

Ifew  Jersey 

New  Mexico 

Kew  York.: 

Kortb  Carolina 

Xorth  DakoU 

Ohio 

Oklahoma , 

Oregon 

Pennsylrania 

Khode  Island 

Bonth  Carotina 

Sonth  Dakota 

Tennetiaee 

Texas 

rtah 

Virgiinia , 

Washington , 

WeatVfrgtnia 

Wisconsin 

Wyoming 

Total 


Total 

asso* 

flia. 

tiona. 


1 
1 
8 
3 
8 
8 
17 
2 
1 
7 
3 
2 
8 


240 


27 

4 

32 

133 

46 

15 

21 

2» 

23 

43 

4 

609 

443 

m 

72 

148 

28 

29 

240 

115 

75 

97 

32 

366 

8 

70 

1 

17 

288 

5 

418 

25 

0 

721 

1 

17 

1,079 

0 

48 

17 

78 

41 

6 

^ 

17 

56 

42 

6 


Shares,  shareholders,  and  does  and  profits. 


Asso- 
eia- 

tions 
report- 
ing- 


5,838 


1 
1 
2 
3 
8 
8 
17 
2 
1 
6 
3 
2 
3 


226 


26 

4 

31 

131 

44 

15 

20 

29 

23 

43 

4 

663 

436 

80 

70 

145 

28 

28 

235 

115 

73 

05 

31 

363 

8 

68 

1 

17 

287 

5 

411 

25 

6 

714 

1 

17 

1,066 

6 

48 
17 
77 
41 
6 
82 
17 
56 
41 
6 


5,761 


Number 
of  sbare- 
boldecs. 


1,055 

65 

3,085 

904 
6,330 
7,130 
80,900 
1,508 
2,259 
7.960 
1,748 

052 
3,746 


362,803 


8,421 

391 

5,980 

30,169 

15.270 

3,222 

2,909 

21,509 

3,868 

31,294 

845 

226,038 

107,935 

31,025 

8.155 

55, 721 

15,196 

6,737 

02,225 

53,953 

20,617 

47,628 

5,560 

83,746 

1.881 

0,060 

211 

8,193 

87,041 

707 

148,660 

5,666 

636 

234,703 

142 

2,997 

238.985 

2,223 

4,384 

8,491 

43,427 

6.439 

3,672 

21,104 

2,550 

10,342 

13,190 

472 


Nnmber 
of  shares. 


7,170 

510 

14,574 

8,800 
42,346 
49,124 
249,008 
19, 014 
24,804 
69,496 
22,258 

5,086 
12,512 


Dues  and 
proflta. 


192,787 

2,835 

135,083 

82,661 
231,279 
478,440 
2. 712, 057 
212, 165 
262, 714 
078.394 
346,827 

26,703 
268,409 


Aver- 
age 
shares 

per 
share- 
holder. 


6.8 

7.8 

4.7 

9.7 

7.9 

6.9 

8.0 

12.6 

11.0 

8.7 

12,7 

5.3 

3.3 


2,596,207   31,470,536 


210. 

278, 
381, 
172, 

18, 

18, 
145, 

32, 

22t, 

3. 

2,622, 

545, 

190, 

52, 
307, 

111. 

33, 
343, 
366, 
220, 
480, 

60, 
465, 

22, 

50, 

1. 

55, 

675, 

5, 

1,269, 

38, 

13, 

1,012, 

25. 
1,585, 
17, 
34, 
59, 

360, 
53. 
43, 

180, 

28, 

68, 

88, 

7. 


767 
179 
067 
613 
575 
266 
446 
00» 
234 
090 
772 
462 
856 
995 
275 
893 
291 
472 
158 
100 
216 
319 
468 
199 
482 
424 
484 
406 
546 
769 
550 
635 
923 
102 
901 
566 
727 
331 
897 
097 
533 
200 
054 
975 
729 
587 
288 
480 


2, 643, 144 

134,108 

2,664,243 

14,986,657 

6,468,009 

433,596 

:,  527. 192 

5,841,075 

1,567,404 

5,938,077 

105,628 

06,544,591 

19,720.334 

5,593,803 

2,333,430 

12, 242, 155 

3,072,317 

1, 170, 466 

10,965,574 

13,463,501 

5, 640, 581 

8,679,842 

2,581,111 

27, 531, 871 

537,854 

2,830,027 

09.433 

865,031 

20,624,081 

292,657 

28, 733, 808 

016,808 

240,202 

50, 313, 870 

17,415 

1,234,821 

74,710,410 

706, 610 

2, 516, 082 

078,009 

7, 910, 953 

2, 074, 446 

890,567 

5, 105, 443 

624,791 

3. 070, 744 

2, 776,  935 

375, 941 


l,712,i:40 


12,887,417 


440, 174, 662 


7.2 


25.0 

10.7 

46.5 

12.6 

11.3 

5.7 

6.2 

6.7 

8.3 

7.2 

10.0 

11.6 

5.1 

6.2 

6.4 

5.5 

7.3 

5.0 

5.5 

6.8 

7.4 

10.3 

0.1 

5.6 

12.0 

5.6 

7.0 

6.8 

6.6 

8.2 

8.5 

6.8 

21.0 

4.3 

6.8 

8.5 

6.6 

7.8 

ao 

7.0 
8.3 
8.3 

11.7 
8.6 

11.3 
6.6 
6.7 

15.8 


Aver- 
age dlIC9 

and 
profits 

per 
snare- 
holder. 


$87.95 

43.62 

43.79 

9L44 

43.39 

07.10 

87.61 

140.69 

116. 30 

123.07 

198.41 

28.05 

71.66 


86.74 


313.88 
342.99 
445.53 
496.70 
423.58 
134. 57 
514.38 
270.43 
405.22 
189.75 
306.16 
294.40 
182.71 
180.30 
286.13 
219.70 
261.41 
173.74 
176.22 
249.54 
190.45 
182. 21 
464.23 
328.75 
285.94 
312. 37 
329.07 
105.53 
340.35 
413.94 
193.29 
161. 81 
377.67 
214.37 
122.64 
412.02 
312. 02 
317. 80 
573. 92 
115.18 
182. 37 
322.17 
242.53 
241. 92 
245.02 
296.02 
210.  53 
796.49 


257. 08 


Aver- 
ago 
vnliio  of 
shiTM. 


$12.94 

5.56 

9.27 

9.39 

5.46 

9.74 

10.89 

11.16 

10.59 

14.08 

15.58 

5.25 

21.40 


12.12 


12.54 
32.09 
9.58 
39.27 
37.48 
23.74 
82.79 
40.28 
48.63 
26.50 
28.00 
25.87 
36.13 
29.29 
44.64 
39.76 
35.  G9 
34.97 
31.95 
3«.78 
25.61 
17.74 
51.14 
59.18 
23.92 
56.12 
46.79 
15.61 
51.47 
50.73 
22.63 
23.73 
17.25 
49.71 
19.33 
48.30 
47.11 
40.77 
72.10 
16.55 
21.97 
38.99 
20.68 
28.21 
21.75 
44.77 
31.45 
50.26 


34.16 
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Tabu:  D.— ENTRANCE  FEE. 


(ThU  tnblo  relates  to  inntalmcnt  sbflrcs  otilv.  Owinc  to  tlio  lack  of  space  several  rates  wliich  \rrro 
cbar];ed  by  single  associations  only  are  not  suown,  anabavo  been  tabulated  as  not  rei>orted.  A  very 
irreat  part  of  tbo  associations  for  which  the  entronro  feo  is  given  as  not  rciKirted  aro  those  where  the 
conditions  were  too  complex  for  any  form  of  tabulation.    Sxamplcs  cf  a  few  of  these  are:  40  cents 


Mar- 
gin 

States  and  terri- 
tories. 

AssocLitlor.s  charging  an  entrance  fee  ]>er  member  of— 

1 

al 
num- 
ber. 

None 

charged. 

10.10  $0.15  $0.25  $0.30 

$0.50 

$0.75 

1 

$1.00  $1.25 

$2.00 

$3  .CO  $5.00 

1 

1 

1 
$10.C( 

1 

LOCAL. 

Alabama 

7 

1 

1 

\ 
1 

1 

2 

Arizona 

t 

1     '     [ 1 • 

1 

3 

Arkansas 

23 

....  1 ' 1 

* 

: 1 1          1 

1 

4 

Cnlifornia 

9 
2 

1          1          1 

1 

3  ■          '           1. 

5 

Colorado 

....  1 ' 1 

■■   '             1"       l»       "i          1     

1 

1 
1 

1 

i 

1 

1 

! 

1 

Q 

Connecticut 

Delaware 

0 

1          1          1 

till                   1 

7 

18 

1          1 

r     .      ■      1      i_ 

ft, 

District  of  Columbia 

20 

1      1  ■  t      1    '  '      1  "" 

0 

Florida 

(icorgia 

14 

....  1  ...'..  ..1.  ...1..  . ' • 

10 

14 

1      >      1      1      1      ' 

11 

Idaho  

1 

109 

SI 

24 

10 

G 
20 
24 

3 
112 

8 
13 

, 

.     1 1          1 

12 

Illinois 

Indinna 

Iowa 

1 

0 
4 

8 

i 

4 
1 

1                    1 

1  \ 

2 
2 

"       1  "     1          ■      ' 

1  \ 

1          1 ■ 

1-5 

Kanfi.is 

Kentucky 

Lonisiaiia 

1          1 , 

IQ 

1 

1 

1                    1 

17 

1 

1          '          1 

13 

Maine 

1 

1          ' 

10 

Ma^^'land 

4    

G 

ao 

Massachusetts 

Michigan 

:::::i:::;:i::::: 

...        '.                        '..._.!        ,                    ...... 

21 

t     1 

1 

1                   1                  1 

•>o 

Miunei«ota 

;::::  .:..j....j i::::. 

1 

23 

Mississippi 

Missouri 

Montana 

24 

!           1 

II'                   1 

21 

206 

:::::!::::: 

1         . 

1          1          i 

2j 

1     . 

1 

1          1 

20 
27 
28 

Nebraska 

4 

1 

0 

106 

:          1         '1          1  " 

"i":. :..'.:::: '..::.! 

1         -     ' 

Nevada  

1          t          1 

New  Hnmniihire 

1          1 

2 
25 

.       .i 

'                                                       t           _ 

29     New  Joraov 



"i  •"5i::::: 

13 

1 

53 

I'll        .... 

30 

New  Mexico 

'                ''                   1                 1 

31 

New  York 

7  1      i' 

30         1 

2C         8 

1         2  12 

1 

1 

32 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

1 

1 

211 

33 

1          1          i     '     i"       t          .'     "1          1          t 

34 

■ 1      1  ,""■ 

5  1 

1 

3 

1         "'          '         1    .... 

35 

1 *      "  1 

' 

30 

Orcffon 

7 
273 

1              1                            1              1              ,              1              1            '!              1 

27 

Pennsylvania 

K  ho<le  Island 

i 

1 

2    1      0 

1          1 

ill.  

38 

1 

1                   1 

39 

South  Carolina 

South  Dakota 

Tennessee 

44 

1 

23 

20 

1 

1 1  '"  !•       1 ;"  "i 1    .  . 

43 

t 

1 

2 

1 '          1         1       .. 

41 

'                  .11. 

'• 1          ■'        '    .... 

42 

Texas 

1 1            ' 1 1 1 1      .... 

43 

Utah 

1 1     "     'I 1 ■ 1 ! • 1       .... 

44 

ITiririiiia  . 

12 
2 
5 
5 

1 i          ". 1 1 1 1 1 1     .... 

43 

Washington 

West  Virginia 

AVisconsin 

Wvoiuln**.    .. 

1 

i"         I'        *: 

40 

1 1 

4 

'          I          '          t          1          .     .... 

47 

1           1 

-1  ;....r  1 

t          1 

43 

1 1 ••'■- 1 

1 

Total 

1 

1        1 

1 l""'      ;           1 

1,494         1 

1 

54  1       1       1G1 

0 

66 

1  1      3 

1 

2l  .--. 

1 

NATIONAL. 

43 

5D 

California 2 

( 'olorado 

1 1 1 1 1 1 

1 

l" 

51 

1 

1 1 It 

)■•'  * 

62 

Districtof  Columbia 
Florida 

•> 

1 

1 

"  "1'*'  *i 1        ;     ■ 

■ 

51 

, 1 

1 1 1 ■" 

51 

( Iftorina  .. .. 

' i"       '( 1 1 1         i" 

... 

... 

55 

Illinois 

3 
5 
2 

1 

:          1         ■         '          ' 

... 

56 

I ud iaiia  ...... 

1                     J 

, 

1                    1 

57 

Iowa 

1 

' " 



58 

Kansas 

i:::';i:::;T:::*':::::'"""''":" 

^  1-:;; 

59 

Iventurk  v 

-          1                    '          t          , 

1          1 

AO 

J^ouisiaiiA ..... 

1 1 i 

1 ' 1 ' 

CI 

Maryland. .      .   '    

III               1 

.... 

62 

Miciii<van  .... 

1          ' 

1         1         ,         ;         '         1         1 

03 

Minnesota 

2 

1 

' 1 1 i""  "i ' i    ... 

CI 

MissiMinni 

1 

1          1         1         •         '         i         1         1        _ 

65 

Missouri 

1              2 

1          '        'i 1 ' 1 1 1 i 1 i 
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Table  D.— ENTRANCE  FEE. 

prr  ftliare  for  each  year;  50  cents  for  tlio  firat  sharr,  25  cents  fur  cadi  additional  share ;  25  conl^  per 
tiare  for  noa-borruwers,  15  cents  per  share  for  borrowers.  In  tlie  case  of  those  associations  issuing 
several  classes  of  shares  with  a  different  entrance  feo  for  each,  the  clxuis  Itaving  the  InrgeKt  number  of 
shareholders  boa  been  given,  the  other  classes  being  disregarded.] 


Associations  charging  r.n  entrance  feo  p<'r  share  of- 


^.O;  03.C5  90.10  $0.12^  $0.15 


•>  , 


8 
1 


90.20 


$0.25 


$0.30  $0.40 


3 
2 


02 


1 

1 
1 


4 

2 


:2  '. 

G ; 

2 


I 


1 

7 


I 

...    i 

■      7 

ICG 

0  L 
1 

2 
'2 

0 
7 
1 
G 

1 

8 
3 

1  I     <0 


20 
1 


8 


8 
20 


5 

1 

345  ' 

209  ! 

18  ' 

31 

30 

1 

2 

IJl 


$0.50 


$0.75 


$1.C0 


1 
1 


4 
1 


1 
2 


I 


13 


3  !. 


30  , 

10  K 
1  '. 

55  I 
3    . 

IB 


la 


10 
"0 


4 

"2 


•I  1 . 


15 


133  I 


3 

'i3 
.... 


5 


11 


44 

3 

120 

18 

1 

105 

1 

1 

507 


2 


1 
1 


I 


1 
27 


5 


11 
2 
1 


4 

2' 


20  I. 

9    . 

2    . 
33  ! 

3 
25 
22  ' 

4 


2 


C  I    C3  I  583  I        8  I  115       50  'l,075 


"'1 


G 
1 
1 

13 

72 

11 

8 

37 

2 

3 

11 


Asso- 
cia- 

tiODS 

not 
$1.25  $2.00 ' report 


I'otal 
asso- 
cia- 
tions. 


^rar- 
gin- 

al 
nnm- 

ber. 


1 
1  ! 


2 
1 


2 
1 


a 

1 

10 
21 

8 

4 

30 

1 


1 
1 


11 
11 


55 


25 


2 
1 
1 
1 


2 
2 
2 


11 
1 


217 


3 

20 


1  I 
1 


1  I. 
IJ  '. 

1  . 
13  I 

2  . 


141 


2    . 

9  ;. 


1  ' 

^  I 
3  ' 

4  < 

4 

1 


2 
U 
G 
3 
1 

1.) 
5 


11 


57G 


13  I    33J 


4 
3 
1 


11 

34 

11 

4 


U 
o 

3 
3 
8 
I 


5 


5 

H 

2 

1 

1 


2 
1 
2 
1 


4 

i2 


8 


I 
11 


1 

1 
1 


3 
1 
1 
1 


78 


23 
4 

32 
12s. 
42 
15 
21 
20 
21 

a 

4  ' 

031  ) 

420 

81 

71 

131 

20 

2D 

237 

115 

72 

82 

30 

340 

7 

63 

1 

10 

280 

5 

390 

24 

5 

718 

1 

14 

1,070 

G 

48 

14 

01 

39 

5 

70 
14 
54 
39 
G 


1 
1 
7 


5.598 


4 
8 
4 

3 

«• 

12 

38 

IG 

8 

1 

17 

2 

3 

3 

15 

2 

17 


1 
2 
8 

4 
6 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
ID 
20 
21 
22 
23 
24 
25 
20 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
88 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 


40 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
03 
64 
f 
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Table  B.— ENTRANCE  FEE—Concluded. 


Mat- 

States  nnd  terri- 
tories. 

Associations  charging  an  entrance  fee  per  member  of— 

Dum- 
ber. 

None 

charged. 

$0.10  f0.15' 90.25  $0.30  $0.50  $0.76  $1.00 

1 

$1.25 

$2.0o|$3.00 

$5.00 

*                          J 

$10.0Q 

1 

XATIOK  A  I.— conc^d. 
Montaiuk 

1 

1 

2 

NAhnuikA  ...  ^  r ....  - 

.  _    1          !          1          •        '1'"'  ! 

•          1 

3 

New  Hampshire. . . . 

New  Jersey 

New  York 

1 

....  '  ....: i     .11'                   I          ! 

1 

A 

I 

1 *:.."■'  * 

1          1 

5 

1              I 

*  3 

G 

North  Carolina 

:::::i:::::i::::::::::-::::  1 ' '" 

: 

•* 

North  Dakota 

[*.    .' ' 1 '      ..                l"    '    1             '             '             !      ..    ■ 

8 

Ohio 

1             1             '             1             ■           't I             1    '        1             1 

0 
10 
11 

<  )ro!'on 

.:: ..1 .....1.. ...'._:..! ■ '..._.l. 

PennHvlvania ...... 

1     t     1     1         1     '          .          ' 

South  l)akota 

1 •  .. ,     '     1         1     1  .  ( ...  1 1 

12 

Tennossoe 

4 

' 1 i.".'!..L ;;;."'...  !!■.!...  .'.v.: i i 

13 

Texas 

1     1     '     ,     1     1     1          '     ' 

14 

Utah 

1     1     1     1     1     1     1     «     '     1     .     ■ 

15 

Virffinia ' ' 

■     '     1     '          '     . 

10 

Washington 

1  *"*       1     1          i 

17 

WeatVireinia 

1 

1 ' 1 '':*  1 1 1 

18 

Wisconsin 

1 1 ..    ...  1         ' '   1     ^     1     1 

Total 

1          1 

26 

1 

3 

1 

1 

ALL  ASSOCIATIONS. 

A.labama 

1     '          1    .... . 

1 

19 

7 

1 

1 

1 

20 

Arizona ............ 

1 1 

...  .  ....J  ...  1     ^     ^  .       ^          ,          .     ^^^^ 

21 

Arkansas  .......... 

23 

11 
2 

0 
18 
28 
15 
14 

1 

112 

86 

26 

16 

0 
20 
24 

3 
112 

8 

15 

24 

208 

■;..'! i;'::' 

1 

1        1 

!.    

22 

California 

1 

1 

3 

1 

23 

Colorado 

1 

t           p  *"     '  

.   24 

Connecticut 

Delaware  .......... 

***** 

1*        'i 

25 

1 

t ....    '1 

26 

Districtof  Colombia 
"Florida 

1 

**'    '              !       '"l          '    1      '      1 

27 

................. 

II''. 

28 

Goorcia 

1 

1 t ■ 

29 

Idalio  .............. 

:]!;;.;:::i  :;■/:!!!. 

30 

Illinois 

9 

4 
8 

..... 

4 

1 

1 

31 

Indiana 

2 
2 

"i 

32 

Iowa 

"..  I":  "J 

i 

33 

Kansas 

1 

1  1 

34 

Kent  nek  V.......... 

1 

1 

1 

35 

Louisiana 

1 

1 .......! 

36 

Maine 

! 

t.!...i 

37 

Marvland .... 

"i'  v.." 

6 

'       1.  ... 

38 

Massacbnsetts 

'hfirhiiTAn 

.  ^  .... 

1 

39 

1 

1 

1                   ;          

40 

Minnesota. ......... 

\     .     1          !._..■ 

41 

MississiDoi ..... 

1 

1 '.'"'I  ""'  ....' 

42 

Missouri 

""\'       '\     '  'i"     "'■        • ' 

43 

Montana 

■         !          1          

44 

Nebraska _. 

4 

1 

7 

107 

1 

1 

1 

1          i          1         '          1 

45 

Nevada        .... 

1 

"]'  ..    1.."  ''...: i 

46 

New  Hampshire  . . . 
New  Jersey 

2 
35 

1      .             ' 

47 

1 

6 

•  •  •  •  • 

13 

1 

56 

>      1      1     ., ■ 

48 

:           1 : 

40 

Now  York      . .  . 

7 

1 

1 

211 

1 

30 

1 

26       a 

1 

2        2 

1 

50 

North  Carolina 

North  Dakota, 

Ohio 

" 

51 

...1 1  ._^.i.      .   I.    _     1 1 ■ 

52 

4 

5 

3 

1      1 

1 

53 

Oklalioma 

.  ...    ...  .... 

1 

54 

Ore  con 

7 
273 

::::r".:: 

t 

....... ....|..... 

1 

55 

Pennsylvania 

Kbode  Island 

1 

1 

2 

0 

1 

*     t           1 

56 

....1 

1.   . 

I*'  '  .1 

57 

South  Carolina 

Soath  Dakota 

Tennessee. 

44 

1 
26 
20 

1 

*****    ***** 

r 

:::::"-. 1 

58 

2 

1 ! 

59 

1 

60 

Texas         .... 

61 

Utah       

1 



1 

62 

Vir^^^inia     *...- 

12 
2 
5 
5 

, 1 i ; 

1 

63 

Washincton 

West  Virginia 

^Visconsin 

64 

4 

.....      ... 

65 

1 

1 

66 

Wvominff 

Total 

54 

. 



09 

3 

1, 619         1 

1 

1 

101 

9 

1 

2 

1 

1 

1 

CHAPTER   n. — SPECIAL  TABLES. 
Tabl-b  D.— entrance  FEE— Concluilod. 


1 

jLwHKliUiaiu  tturEini  an  eutnnca 

tlona 

Toul 

tiOD*. 

M„. 

1     1     1     1 

r.M  SO.CJ  «O-10  W-lIt  W.15  (0.20 

1              |. 

lO-M 

10.10  «o.w 

11.00 

■ 

«■" 

ber. 

1 

1 

■  1 

1 

1 

2 
IT 

1 

> 

1 

1 

3 

1 

3          1 

::::::':::::: 

1        1 

1 

,...?. 

:::::'::::::::::.:;:::i..'. 

n 

1 

2 

1 

-■.■|:::::: 

1 

3 

U 

1 1               1      1 

1 1       3| !      2 

Hi        1 

1*0 

a\     11 

210 

i            "' 

8 

2 

i 

,1 1 

I 

! 

't  1     ia 

0 

1         i 

} 

1 

IS 

115 

75 

T8 
42 

1 

I 

1 

1 

T2 
U 

3*t 
IS 
30 

131 

...... 

35 

i 

1 

1 

....       f 

ItM 

J 

X 

I 

0 

8 

a 

J. 

! 



1 

...! 

.-.-1       1 

U 

1 

1 

1 

G 
32 

* 

■V|    I 

20 

1« 

'■■« 

1 

3 



1« 

..... 

« 

2 

...... 

3 

3 

7 

1 

1 

2S 

•i 

1 

IB 

10 

* 

3 

los 

2 

1 

* 

B 

3 

0 

2 

'J 

....".. 

1 

1) 

8 

" 

S 

1 

217 

i4i 

S 

A 

ll 

1 

133 

1 

a 

11 

27 

1 

1 

a 

3 

» 

3 

1 

■i 

33 

3 

1 

2 

1 

G 

! 

i 

.... 

2 

1 

3 

(B 

* 

Z 

"i 

■ 

« 

1  .   » 

Mil      a 

lis 

BO  j|,b:s 

35       13 

•" 

10 

"■ 

' 

" 

» 

ym 
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REPORT   OF   THE   COMMISSIONER   OP    LABOR. 


Tablk  E.— FREQrENX'Y  OF  PAYMENT  OF  DUES. 


[Thie  table  relAtes  to  inatalmont  sliarea  onlv.  In  many  aMociatloiM  ebareholdvra -are  allovcdL.-a 
choice  as  to  tho  frequency  of  pavment.  In  sucn  cases  tlie  rule  has  been  given,  the  exceptions  being 
disregarded.  Associations  havrn<;  n  different  rule  for  borrowers  ond  uon-Donowera  have  been  tabu- 
late as  not  reported.] 


Associations  requiring  dues  to  bo  paid — 


StateH  nnd  tcrritoricH. 


WMkU'        ^*-  Semi- 

\>  eeai^ .  ^^ekly.  monthly. 


Qnadri- 
weekly. 


LOCAL. 


Alabama 

Arizona 

Arkansas 

California 

Colorado *. 

Connecticut 

Delaware 

District  of  Columbia 

Florida 

<ieorgLi 

Idaho 

Illinois 

Indian:! 

Iowa 

Kan.sns 

Kentucky 

Louisiana 

Maii:o 

Maryland 

MaR.sachusetts 

Michigan 

Uinncsota 

Mississippi 

M  isRouri 

Montana 

Nebraska 

Nevada 

Now  Hanipshiro 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode'Island 

Sout  h  Carolina 

South  Dakota 

Tennessee 

Texas  

Utah 

Virginia 

Washington 

WeatVirginU 

Wisconsin 

Wyoming 


8 

7 


1C3 

292 

13 

33 

110 

17 


1 
G 


0 
1 


213 


41 
3 


11 

i 


17 


281 
20 


2 

i 


611 

1 
1 

247 


17 


S 


1 
2 
0 
2 
1 

1 

47 
11 


Total 

NATIOXAL. 


2,234 


8L 


4 

"i 


i:«o 


so 


6 


Monthly 


Assoc! - 
ationa 

1     not 

Irregu-  report- 


lariy. 


23 
4 

29 

125 

42 

11 

21 

20 

13 

2i 

4 

451 

128 

08 

87 

U 

8 

29 

9 

115 

25 

79 

20 

343 

7 

iS 

1 

10 

202 

6 

101 

4 

5 

50 


11 
740 
G 
47 
12 
51 

:;e 

4 
DO 
13 


27 


3,181 


California 

1 

Colorado 

' 1 1 

District  of  Colnmbla 

1 
1 

::::::::j:::;:::::i::::::::: 

Florida 

I                  i 

Georgia 

1 

lUinoiB 

3 

1 

Indiana 

■ 

Xowa 

1 

Kansas 

Kentucky 

2 

!!!.!!!!!.!..'!!!!!]!!! 

liOuisiana 

1 

Maryland 

...^y^/././/^'..c.v^'.'.'^ 

Michigan 

1 

Minnesota 

t      . . 

Mississippi . , 

1        1 

MiiUinnri  „-,,-,,.,..,    . 

4 

1 

Montana 

....:::::i:::::::::::::::::: 

ing. 


Total 
aasoci- 
ationfi. 


14 


4 
8 
4 

1 
_   

2 

1 

12 

85 

10 

8 

1 

15 

2 

3 

3 

15 

2 

13 

1 

23 

4 
32 
125 
42 
15 
21 
26 
21 
31 
4 
031 
429 
81 
71 
131 
20 
» 
237 
115 
72 
«2 
30 
349 
7 
GO 
1 
16 
280 
5 
3S0 
24 


5 
716 

1 

14 

1,076 

6 
48 
14 
61 
39 

5 
76 
14 
54 
39 

6 


5,1 


4 

8 

4 

3 

2 

12 

38 

16 

8 

1 

17 
2 
3 
3 
15 
2 
17 
1 


CHAPTER    II. — SPECIAL    TABLES.  349 

-FREQUENCY  OF  PAYMENT  OF  DUES— C<.inlmlc.l. 


A 

socinlloD 

irequir 

„e  an«,  ( 

.bo  paid 

itJODB 

IS"- 

ToUI 

W«k]y 

Bl- 

E.mi.   l4..ulr[. 

Mmlhlj 

'l^r 

■llona. 

:..LTioxAi,-(»nclad«l. 

1 
S 

>! 

1 
2 

1 

a 

!8 

1 

18 

iii 

AU.  A«OCUT.o™. 

it 
h 

7S 
29 

13 
350 

i 

2 

* 

7 

112 

0 

; 

2 

i 

I 

7 

1 

in  1          14 

1 

" 

1 

* 

J 

ID 

10 

1 

i 

IT 

3 

2 

« 

287 
10 

i 

3 

1 

1 

11 

iJ 

3 

7 

1 

» 

Bl 

2 

i 

1 

* 

1 

1.202 

130 





. 
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REPORT  OF  THE  COMMISSIONER  OF  LABOR. 


Tablk  F.— dues  per  share  AT  EACH  PAYMENT. 


[This  t»ble  relates  to  inAtAltnent  sHarcii  only.  Owing  to  tlio  lack  of  spaco  Bereral  ratea  irhich  were 
char;;ed  by  one  or  two  aHsociations  odIv  are  not  BhowD«  and  have  been  tabulated  as  not  reported. 
Associations  having  diffrrent  rates  forDorrowers  and  uonborrowers  have  been  tabulated  as  not 
reported.  It  is  the  mle  in  a  few  associations  to  charge  in  addition  to  tho  regular  dnes  a  amall  ft^ 
quarterly,  semi-annually,  yearly,  or  very  rarely  monthly.    This  goes  to  pay  tho  expenses  of  the  a&s^- 


Mar 

gin-: 

al   t 

nnni- 

U>r.> 

1 

1  ' 
2 

States  aud  territories. 

Associations  requiring  dues 

per  share  at  each  jMiyxnent  of- 

— 

10.10 

10.1210.121 

e0.15 

90.20^.23 

t0.80 
2 

to.  35 

$0.40   90.50  fQLC9$0.65 

1 

LOCAL. 
Alabama  ......  .....•••.• 

6 

4 

9.              1 

Arizona ' 



1  

, i 

1 

•A 

Arkansas 

5 

6 

18 

1 

...-- 

4 

California 

' 

1 

5 

1 

1 

5 

Oolorado 

•#  — 

i 

8 
1 

0  1 

(Connecticut 

VI..-' 

1 

4 

1 

■ 

Delaware ' ' - 

...f 

2 

1 

a 

District  of  Columbia 

1 

I     ...1 

....1 

1 

0 

Florida 

1    7 

1  '" 

1 

. 

10 

( leorgia 

I 

C 

1 

1 

2    

]i 

Idaho 

1 

1 

12 

Ilihiois 

8 
2 

36 
3 

18 

4 

1 
7 

112 

130 

13 

1 

5 

385 

122 

32 

15 

30 

IS 
3 
8 
1 
3 
1 

12 

1 

13 

Indiaua 

1 

14 

Iowa 

15 

Jvnnsas 

12 
2 

19 



1! 

1 1 

IG 

Kent  tick  V 

6 

1 
1 

1  1       38 

17 

Louisiana 

n 

t 

18 

Maine 

,  ,   . 

1 

19 

Maryland 

1 1  '     ■ 

198  1 

1 

26 

« 1 

20 

Massachusetts 

'"     ,"'        J 

21 

Michisran 

1 

1 

8 

4  t      7 

25 
47 

2 

19 

1 

22 

Minnesota 

1 

7 
1 

4 

23 

M  issisaippi 

1 

..--., 

24 

M  issouri - 

1 

2 

...... 

2 

17 
2 

1 

25 

Montana 

1. 

20 

Nebraska 

2 

4 

ID 

« 

27 

Nevada ' ' 

28 

1     **   ■' 1 1 

■  •  •  •  - 

29 

New  Jcraev 

1          1 

... 

20 

..::.<::;:::•:::...  "*ui::::: 

1                I 

30 

New  Mexico 

1 

31 

New  York 

99 

1 

2        5 

171 
20 

1 1  11 

1 

r 

32 

North  Carolina 

1      ■ 

33 

North  Dakota 

1 

2 

130 

1 

1 

171 

::: ! 

1 

34 

Ohio 

3 

3    

2       *. 

35 

Oklahoma 

* 

36 

Oregon 

! 

1 

1       ._.L 

2    

97       13. 

37 

PennHvlvania 

31 

3        8 

31 

i         * 

38 

Khode'  Island 

30 

South  Carolina 

1 

1 



1 

1 

40 

South  Dakota 

'■■■ 

1 

1 

8 

1 

41 

Tennessee 

1 

4 
2 

1 

42 

Texas  

1 

1 

4:) 

Utah 

1 

1 

1 

44 

Virginia 

2 

18 

1 

1 

1 

45 

AVashington 

1 
48 
12 

1 

1  !      2 
1  ,      J 

46 

West  Virginia 

1 

1 

47 

Wisconsin 

1 

14 

> 

48 

Wyominff '        - 

1 

40 

1 

' 

Total 

1  149 

1 

1 

54 

67 

1,280 

39 

3         27 

1,100 

73! 

1 

49 

NATIONAL. 

Alabama 

1 

?» 

!            i 
i            t 

5) 

California ' 

t 

1 

I 

51 

Colorad  o \ 

......  !•.•*«, 

1 

1            1 



1 

52 

District  of  Columbia ' 

1 
1 

1 

53 

Florida 

1 

1 

2 

10 

"  1 

W 

Georgia 

1 

■     s     ■     *     • 

8 
7 
2 
5 

..... 

"i 

55 

Till    **• 

Illinois 

1 

2 

2          11        » 

50 

Indiana 

1 

1 

1 

57 

Iowa 

1  

1 

1 

58 

Kansas 

i 

1 

, 

50 

Kentucky 

i 

2 

1  1 ' 1 

•i2  ::::. 

6) 

LouiHinna 

:::::i::::i:::::: 

; 

61 

Maryland 

1 

i ; 1 

3 

..... 

C2 

Micliigan 

1 

.....  .'.'.'.' 

1 ' ; 

63 

Minnesota 

1 

:":::;i i \ i 

9 

3 

64 

Mississippi 

I.. 

1 

. __ _  _ 

............  ...... 

)             1 

1 
1 

65 

Missouri 

•>•>•  «••••  >•■••■ 

!!!!.!!!!!! .'.'.'.'.'. 

.....  '.'.'.'.'.'. 

i'l 

"3 

CHAPTEE   IL — SPECIAL   TABLES. 

Tablk  F.— dues  PEK  share  AT  EACH  PAYMENT, 
datimu.    For  ibe  parptaes  ot  thf*  Uble,  ttien>forc.  it  hwi  l>«n  dwineil  ii 


A»H^ 

Total 

cim- 

tLoM. 

33 

'i? 

IS 
2« 

429 

26 

237 
115 

HO 

00 
-'" 
m 

718 

1,07B 
4« 
01 

78 

30 
0 

U.r 

1 

,.X» 

-f" 

-!- 

.... 

11.  SO 

•"" 

.. 

.. 

k- 

"E'- 

bi^' 

1 

s 

1 

..,.;     1 

3 

i 

3 
10 

as 

1! 

1 

.-..;    1 

'1      * 

1 

3 

» 

1 

10 

3 

It 

!|        3 

f 

1 

2 

2 

s 

SIO 

4 

S 
131 

12 

....:|-i .:::.: 

::::|  i 

I 

I 

3 

1 

::::(:::::;::;:: 

1 

M   ' 

' 

'    ' 

S 

183 

1 

10 

708 
0 

M 

1 

10 

1 

a 

1  • 

2 

3 

10 

i  .... 

s 

1    "1    M 

13  1      1 

■ :■•■« 

!|      . 

IS 

<a  1     HI  i      2  1      a  1     sia 

i 

1 

,...; 1 1 L_.. 

1 

pi 

I 

1 

1 

I 

■1 

1 

...!. 

t:-i     .? 

4 

::::::::::i:::::: 

3 

I 

..I 

i^d 

00 
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REPORT   OF   THE    COVMIS8IOKER   OF   LABOR. 


Takix  F.— dues  PER  SHARE  AT  EACH  PAYMENT— Concluded, 


giti- 

nam 
ber. 


AHSociations  requiring  dues  fcr  Lhare  ct  cocli  paymcct  or— 


1 
2 
3 
4 

5 

0 

7 

8 

0 

10 

11 

12 

U 

U 

15 

10 

17 

IS 


19 
20 
21 
22 
2i 
21 
23 
20 
27 
28 
29 
30 
31 
32 
33 
31 
35 
30 
37 
38 
•^9 
40 
41 
42 
4J 
44 
45 
40 
47 
48 
49 
53 
51 
52 

r.:j 

f.4 
55 
50 
57 
£8 
50 
CO 
01 
62 
63 
61 
65 
60 


States  and  tcriitories. 

to.  10 

10.12 

10.121 

* 

1 

^.15  $9. 20 

1 
1 

'  ._ 

$0.25 

$0.30 

$0.35 

$0.40 

$0.50 

$0.6010.65 

K  ATIONAL— conclaaed . 
Montana.... 

t 

Ki'brai«ka ' ' ' 

2 

1 

New  IlamiMhire ' 

.    ..     1...  . 

I            ' 

Nt»w  Jcrsov 

1 

"Npw  York 

1         1 

«» 

1 

4 

1 

1 

2 

6       ... 

North  Carolina 

North  Dakota ' ' ' ' ' ' 

1 

Ohio ' ' 

Oreson ' ' ---  -' ' -- 

2 

Pcnn»  vlvanla 

1 

1                        j 

1 

South 'Dakota '  -- ' 

1 

TennessOB  ............... 

1          <           1 

1 

1 

1 

14    

Toxaa 

t 

I 

•        1 

1  \/.... 

TJtah    

.....|.....  ........... 

ViriFinia         

*   *"  .       *              1 

t 

1 

1 

1 

4  1     

Wflfihinirton. 

1 1 

1 

2 

1  . 

West  Virffinia 

'                     1                              1          '           1 

t 

WiBConain 

1 

1 

1      1         l' 

1 
2        1 

1 

t 

0 

1 

1 

Total 

4 

0 

4 

5  •        C 

23 

04       12 

...1 

ALL  Ar,SCCL\TICXS. 

Alabacnn  ,,.,^, 

3 

1 
3  I        2 

3 
1 

1 

Arizona 

............. 

Arkansas i ' 

5[      0' 

'   _ 

18 
1 

1 

1 1 

California 1 ' 

>           1 

4 

8 

1 
o 
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Colorado ! ' ' ' 

1 
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4 
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1 
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1 
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0 

' 

. 

Florida 
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1 
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3 
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1 

1 
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2 
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17 

2 
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32 

}5 
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1 
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, 
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2 
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1 

1 
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■ 
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1 
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j 

23 
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••■i|"i 
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1 
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47 
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1 

10 

7 

il 
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10 

1 
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1 

1 

, 
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2 
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3 
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*      1          1 1 

1 

Nebraska 

1 ' 
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1 
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1 
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lO 
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11 
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'I 
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< 
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20 

2 
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1 

13 
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1 
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1 
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3 
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( 

2 

1- 1 
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Orecou ' ' 



t 

■•| 

1 

2 

£8 
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1 
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31 

3 

8 
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4 
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1 
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I 

4 
5 
2 
3 
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1 
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1 
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22 

2 
1 
5 
3 
2 
1 
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1 

5 

2 

1 
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1 

1 
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2 

18 

1 

<Q 
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2 
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1 
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■ 
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, 

1 

- 

CI 

4.0 

1 

45 

1 
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151         2 

54 

1,  2e9 

8 

ro, 

1, 123 
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26 

CHAPTEK    II. — SPECIAL   TABLES. 
Tacli:  F.— dues  PER  SHARE  AT  EACH  PAYMENT— Couelmloil. 
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REPORT   OF   THE   COMMISSIONER   OF   LABOR. 


Table  «».>-MATUHIXG  VALUE  OF  SHARES. 

[Thi»  tab1«  rel«te»  to  taat«ltn«nt  aharea  only.   Tl  was  not  posaible,  owing  to  lack  of  apace,  to  sb<nr  aJ] 
tho  tuaturing  valiiaa  found.    A  very  few,  Iherofore^  found  in  ono  or  two  associationa  only,  have  treen 


1 

liar-                                   1 

Associationa  having  stoek  of  a  maturing  Taluo  per  alutro  of— 

gi.. 
al 
num- 
ber. 

Statea  an4  tarrl- 
torka. 

f23 

•40 
8 
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9 
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$» 

flOO 
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•J 
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3 

2 

1 

' 
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_...l ' 
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3 
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I 
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16 

1 
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67 


NATIONAL. 


Alabama 
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Colorado 
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Florida 
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Illinois 
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Iowa 
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8  ,. 
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16 
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3 
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2 
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Tabms  e.— maturing  value  of  SHAREa 


trinilatod  as  not 
the  largest  auBiber 


reported.    Many 


masmeUMmM  h%vB  ae^vral  eiaasea  ot  nhsres.    Only  tho  cUsa  havinff 
has  b««n  |p.Ttta  is  ssch^aw,  the  other  clashed  buin^  diaroganled.  ] 


AasocisUons  hsviag  stock  of  a  mstnrlng  value  per  ahsre  of^ 
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10 
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7 
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17 
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21 

4 
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4 
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so 


40 


8 
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l 
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3 


3 


90 
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2 

118 


50 


22 
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33 
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11 

1 ; 
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11 
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81 

71 
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20 

20 
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72 

82 

30 
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7 

W 

1 

16 
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5 
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24 

5 
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1 

14 

1.070 

G 

48 

14 

Ql 

39 

5 

70 

14 

54 

30 

0 
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I 
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89 
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12 
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23 
21 
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28 
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32 
33 
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47 
48 


4  1 

49 
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50 
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51 

3 

52 

2 

53 

12 

54 
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55 
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50 
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57 

1 

58 
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59 
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60 
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61 
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62 
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03 
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<U 
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65 

1 

66 
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REPORT    OP    THE    COMMISSIONER    OF   LABOR. 


Taiilk  C— MATI:RING  VALI:E  of  shares— Conclu<lcd. 


Mar- 
gin- 

nuiE- 
ber. 


1 
2 
3 
4 

5 

0 

7 

8 

0 

10 

11 

12 

13 

14 

15 
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18 
19 
20 
21 
22 
22 
24 
25 
2G 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
40 
47 
48 
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50 
51 
62 
53 
54 
55 
50 
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50 
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62 
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Aasociatioila  haring  mUxk  of  a 

maturing  rcluo 

per  share  of— 
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KATio.VAL— cono'U. 
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Table  G.— MATURING  VALUE  OF  SHARES— Conclu.lod. 
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REPORT   OP   THE   COMMISSIONER   OF   LABOR. 


Table  H.— NUMBER  OF  SHARES  ALLOWED  ONE  PERSON. 


Associatloaa  ailowing 

tho  foHowIng  nmnber  of  ebarea  to  one 
pereoB. 
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-'  1 

:::::!:::"i 

4 

Arkanmi  ■ 

1                r 

3  '    11 

1 

32 

Califomia 

1 
1 

5 

3 

ft  1 

48 

10 

3 
2 

1 

8 
1 
3 

9 
1 

12s 

Coiomdtt.  ............... 

42 

f7*nnM*tieat  .r 

1 
1 

IS 

Itelawara 

2  1       2 

:::::t:"::i 

18  t 

21 

DIstrfet  of  Columbia . . . 

1 

21            1          » 

Florida 

2         1 
4        2 

2 

7 

1 
2 



5 

1 

0   21 

Gvortfia ...,--  ..»- 

1 

2 

13    31 

Idaho.. 

2 

11 

a 

2* 4 

lUinoii 

27 

I3ff 

71 

13 

41 

1 

1 

2ft 
I 
fi 
8 
3 
87 

110 
21 

1 

12 

21 

2 

28 

38 

113 

8 

7 

4 

SO 

2 

70 
25 

8 

1 

183 
21 

33 
S3 

1 
7 
2 
2 

18 
1 

18 

165 

175 

8 

24 

37 

a 

2 
8 

01 

Tndiaiia. 

429 

Iowa  ................... 

HI 

KnnBaa r-- 

10 

10 

6 

T 

8" 

3 

7 

1          71 

ICcntuckv  .............. 

2 

1 

13 
3 

2 

1 

•      131 

Tjoniatiana 

1  1        'JB 

MaiDO^ ,,- 

29 

Maryland 

Massacbiuotta 

10 

9 

1 

130 

1 
25 
7 
7 
102 
1 
7 

3 
....... 

237 

115 

Michigan 

M  inPCaOta.   .   .   .r   -r  -   r   -  -,r,r 

1 

2 
129 

1 

"i 

8 

47 

6 

1 

It 
1 

U 
8 
1 

6 

I 

3 

1 

72 

Missisaivpi 

30 

'MinRrinrt     .-    

20 

2 

1 
8 

1 

2 
1 

349 

Mon  tana 

7 

KebraAka 

63 

'* 

01 

ICftvada  ................ 

1 

1 

1 

New  Hampabiro 

K ew  Jersev  ............ 

4 
2S 

12 
45 

4 

80 
3 

.....  ..... 

1 

:;"';:::::: 

10 

14 

4 

15 

» 

1 
1 

1 

171 

1 

286 

Kew  Mexico... -. .. 

5 

New  York 

67 

i' 

670 

■ 

80 
6 

3 

03 

8 

4 
2 

81 

14 

2 

141 

1 

1 
869 

1 
2" 

ZOi 

North  Carolin*. 

24 

North  Dakota 

1 

2 

5 

Oliio 

2 

1 

2 

718 

Oklnlioma ... 

1 

1 

Oregon 

5 
44 

2 

8 
5 
3 
5 

2 

41 
4 
6 
1 
2 
5 
1 
2 
1 
6 

17 

3 
60 

"'i' 

2 

31 

1 
60 

;     14 

Pennsvlvania 

19 

1» 

1 

0 

1,070 

IRboilo  Inland 

1 

t 

6 

South  Carolina 

1 
2 

31 
0 

1 
17 

1 
2 

4 

3 

'  i" 
1 

0 
2 
1 

n 

2 

1 

30  1 

3  ' 

49 

Soiitli  Dakota 

1 
2 

1 

1 
0 
2 

' 

14 

Tenncasoe 

2  '          2          61 

Texas 

18  1 39 

Utah 

1 

1  ' 1         5 

Virginia 

4 
2 
9 

1 

1 

4 

1      •■ 

1- .... 

37  1 "^ 

TVaahinston 

6  i 1* 

"Wo!?tVirrinia 

1 

23 

1 

8 

1 

480 

1 
4 

1 
2 

4 
1 

31 
4 

2 

54 

WiHconain....... ....... 

1 

1 

1 

2       :^ 

Wvomimp.  ......«••.••• 

1 

6 

, 

1 

1 

Total 

1,180 

082 

509 

ISO 

130 

08         1 

29  J2,  211          43 

5,598 

VATI03UL. 

Alabama 

1 

3 
3 
3 

1 

2 

7 

15 

14 

1 

1 

4 

1 

2 
*» 

i 

i 

i 

4 

Califomia 

.  .  .     '          ' 

1           1           1 

8 

Colorailo 

1  .... 

1 

4 

District  of  Columbia 

3 

Florida 

1 : 

2 

(.ifor^ia. .... ......... . . . 

5 
20 

1 

12 

Illinois ................. 

1 

1 
1 

...   .|-.-.   .     ... 

38 

Intliaua 

:::::i:::::i::: : 

16 

Iowa 

7 

!         i 

8 

Kaii$tao 

'  1          1     "  , 

1       .  I....  1 

1 

Kentucky 

1 

1 i     VI 

1 

17 

ItOaisiana 

1    i 
1 

1         '1 

2 

Maryland. 

1       ; 

1 

1          i'     "\  '" 

3 

Michigan.. 

"  *  'i  '     1  '     1 

3 

Minnesota 

] 

2 

1 

u   

15 

^rississippi 

1 

1 

1    2 

MiAHonn 

1 

2 

:::::'  V 

10....... 

17 

Montana 

I 
1 

I 

Nobraaka 

i 

1 

2 

1 

4 
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Table  H.— KUJIBER  OF  SHAEES  ALLOWED  OSE  PERSOS— Concluacd. 


"- 

•  •Ik 

•1=6 

*"  51^'°' "—^ "' ''™~  *•  "* 

, 

rndn 
JS. 

GO 

7S. 

71 

im. 

IM 
1,<»1 

I,.™l>«,i«. 

s. 

not 

port 

ing. 

Total 

°s- 

IS 

or 

der 

der 
101. 

lions. 

-"-^-=™'-^ 

2 

;::i::: 

1 

B 

a 
a 

::::::: 

1 

11 

> 

::;:; 

VrMTrnpnia 

.... 

i 

10 

» 

=J= 

■^ 

= 

AU,  ASMCIATIOKB. 

^ 

~ 

= 

= 

; 

I       j 

33 

s 

^J 

J 

\ 

e 

a 

1 

■J 

1 

'i 

ZS 

S 

B 
IS 

3 

i 

a 

'i 

^ 

J 

i 

* 

1      ' 

1 

7 

3 

I 

38 

3 

1 

2 

ia 

; 

^ 

s 

z 

1 

» 

'_ 

u 

■'"! 

IS 

3 

a 

1* 

1  " 

1 

a 

0 

!!"! 

e 

- -j 

u 

' 

» 

...'.!...'. 

! 

1 

i 

'1 

1 

H 

1 

ss 

11 
M 

17B 

i 

1* 

i 

15 

B 

1 

w 

M 

3 

71 

B 

J 

lot 

IS 
2 

1 

i 

S70 

2 

«Uo 

a 

I 

Z 

7a 

4t 

S 
5 

> 

5 

3 

.... 

^ 

^ 

10 

11 

1 
3 

;;:; 

- 

3 

30 

s 

3 

i 

i 

; 

? 

1 

I 

■■■■■; 

1 

1 

1 

Tot.1 

1,190 

"" 

513 

— — --^ 

— — — - 

29 

;— — ' ^' 
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TAiJLn  J,— VOTES  ALLOWED. 

[Ill  this  table  all  rariations  from  tlio  form  of  ataiement  sl&own  aro  tabulated  c,b  not  reported. 
Some  of  SQch  yariatloiui  are :  One  Tote  to  every  ahare,  bat  not  exceeding  10;  one  vote  to  every  ahore 
of  fully  paid-up  stock ;  one  vote  to  every  share,  but  for  free  abaroa  only ;  one  vote  to  every  shareholder 
except  borrowers ;  one  vote  to  every  shore  for  each  year  it  has  run.] 


!'tnUs  r.r.d  territories. 


'Aseocl'\tlonanllovringono  veto  to  every — 1  Assoclr- '     rr. 


Share- 
holder. 


LOCAL. 

Alabama 

Arizoua 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia . . . 

Florida 

(icorgia 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiaua 

Maine 

Maryland 

Massachusetts 

Michigan 

M  inncsola 

Mississippi 

Missouri. 

Montana 

Nebraska 

Nevada 

Now  Hanipshiro 

New  Jersey 

New  Mexico , 

New  York 

North  ('aroliua 

North  Dakota 

Ohio 

Oklahoma 

Oregon , 

Pennsylvania 

Khode  Inland 

South  Carolina 

South  Dakota 

Tennessee 

Texas  

UUh 

Virginia 

Washington , 

West  Virginia 

Wisconsin , 

Wyoming 


20 

120 

115 

26 

07 

3 

n 

2 
5 


10 

1H5 

1 

325 

32 

1 

72 


818 
0 


Total 


KATIONAL. 

Alabama 

California 

Colorado 

District  of  Columbia 

Florida 

Georgia 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maryland 

Michigan 

Minnesota 


8 

■% 

A. 

2 

o 

C 
15 


2,483 


3 


Mississippi 

Missouri , 

Montana 

Nebra<<ka 

New  Hampshire 
New  Jersey 


Share. 


5  sharefi. 


10  shares. 


tious 

not  re- 

I'.orting. 


21 

4  i 
C2 

110  ! 

33 

1 

4 

3 
18 
23 

4 
107 
'.•07 
^9 
43  ' 
C9 
24 


1 

1 

1 

o 

::::::::;:i:::::.:;:: 

t 1 

2 

5 

1,. 

1  1               ^01 

0 

to 


2 

14 

•^7 

338 

4 
CO 

1 


34 
4 

rs 

12 

4 

&04 


14 
C45 


2 


48    . 
11  ' 
CO 

20  I, 
2  I, 

r.7  !. 

12 

i% 

23 

5 


2,  304 


8 


4 

'3 
4 
2 
2 

II 
4 

J6 
4 
1 

1ft 
2 
8 


4 
1 
5 


11 
1 

n 
1 

2 


2 
3 
1 


r? 


1 


1 
1 


c 


142 
..... 


.1 

IG 
1 
3 


1 

1 


11 


(  IL 


33 

i 


1 


.1 


r.jv»ocia- 
lions. 


23 
4 
S2 
IS 
42 
15 
21 

as 

21 

31 

4 

G31 

420 

81 

71 

in 

26 
29 

vai 

115 

72 

82 

3U 

34C 

7 

G6 

1 

16 

266 

5 

300 

24 

5 

716 

1 

14 

1.07ft 

C 

48 

14 

«1 

39 

5 

7« 
14 
54 
3S 
ft 


<>,  590 


4 

0 

4 
3 

12 

38 
16 
^ 
1 
27 
2 
3 
3 

15 

« 

»• 

17 
1 
4 
1 
2 
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Tai:m:  J.— VOTES  ALLOWED— Concluded. 


Ansociationa  allowizifjcno  vote  to  every — 


Statc;i  a:i«l  tcrritoricn. 


XATIOXAL — coRcIadcd. 


Kcw  York 

North  Carolina 
>:orth  Dakota.. 
Ohio 


5  hliarcH.  [IC  6l:.';rr3. 


Oregon , 

PonnsvlTania., 
Soathl)akota. 
Tcnnesace. — 

Tcsai* 

Utah 

irpnia 

Washington . . 
Wj8t  Virginia 
AVhconsiu...., 


Total 


ALL  ASSOCIATIONS. 

Alabama 

Arizona • 

Arkansaa 

California • 

Colorado 

Connecticut 

Delaware 

District  of  Columbl:» 

Florida 

G  eorgxa 

Idaho 

Illinois 

Indiana 

h 


yira 

Kantas 

Kentucky 

Loaiaiana 

Maine 

Maryland 

Maxaachnsetts  . . 

Michigan 

Mi&neaota 

Mississippi 

Mi««oun 

Montana 

Xcbraaka 

Nevada 

^>w  Hampsfairo. 

Xcw  Jersey 

^cw  Mexico 

Kcw  York 

}sorth  Carolina.. 
T^orth  l>akota . . 
Ohio 


30 


OkUho:::a 

J>rcgon 

Pennsylvania.. 
Hhodo  Island... 
Sooth  Carolina 
South  Dakota . 

TennoBsco 

Texas  

rtrh 

Virginia 

Washington . . . 
Wert  Virginia. 

^viMonsm 

Wyoming 

Total 


U 
1 

11 

17 

22 

3 

3 


123 

210 

35 

26 

90 


2J 
120 

lis 

2C 
71 

i 
10 

2 


17 

245 

1 

333 

n 

2 
72 


1 
3 
2 

17 
2 
0 

15 


2,513 


3 
2 
3 
10 
2 
1 
G 
3 
2 
3 


164 


Associa- 
tions 
rot  rc- 
iwrtiug. 


Total 
associa- 
tions. 


25 
4 

32 
118 
43  ' 

.}■ 

5 

20 
21 

111 
223 

53 

44 

53 

20 


03 


2 

25 

28 

349 

5 
C2 

1 


36 

75 

13 

1 

504 


I 


17 
247 


48 
14 
75 
22 

3 
03 
15 
50 
26 

5 

•J.  558 


\ 


45 


0    . 


X 

2 


434 
0 


1 
57 


47 
1 


145 

'ii' 


2 

16 
1 
3 


1 
1 

756 


28 
1 
1 
3 
3 
3 
3 

17 

A 
1 

7 
3 
2 
3 


240 


27 

4 

32 

138 

46 

15 

21 

29 

23 

43 

4 

608 

445 

80 

72 

148 

2S 

29 

240 

115 

75 

97 

82 

806 

8 

70 

1 

17 

288 

5 

418 

25 

6 

721 

1 

17 

1.079 

6 

48 

17 

78 

41 

6 

S3 

17 

56 

42 

6 

5,838 
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REPORT   OV   THE    COMMISSIONZB   OF    LABOR. 


Tabijs  K»— transfer  FKK. 


[In  ibis  tabU,  owte^  to  tbo  Uek  of  space,  Mvcnl  rates  which  were  chanced  by  ft  rety  few  anocia- 
tiunii  only  are  not  Nhowa,  and  have  been  tabulated  as  not  reported.  A  very  great  )iart  of  the  a.<Mcia- 
tieaa  for  whieh  the  tranalbr  fee  Is  giren  as  not  reported  are  those  where  the  conditions  were  loo 
eoBplex  for  any  form  of  tabnhitlon.    Szamples  of  a  few  of  these  are ;  &  cent*  per  shave,  h«t  not  h*s 


Mar- 
gin- 1 
nl    iStwttfs  aii«l  t«*rTlU>ri 

num- 
ber. [ 


Associations  charging  a  transfer  fee  pvr  transactioo  of— 
90.20 


'.£:^!>^wi^-« 


:i 

4 
5 
o 
7 
8 
0 
10 
11 
12 
13 
14 
15 
10 
17 
18 
10 
20 
21 
22 
23 
24 
25 
20 
27 
28 
29 
30 
31 
32 
33 
34 
35 
30 
37 
38 
39 
40 
41 
42 
43 
41 
45 
40 
47 
48 


$•.25 


TXTCAL. 

Akibama 

Arixona 

Arkansas 

('.ilHbmia 

Colorado 

(/omraeticut 

Delaware 

I>lstrktof  Columbia 

l^lorida 

(Georgia 

Idaho 

lUinoia..... 

Indiana 

Iowa 

Kansas 

Kcitiucky 

LooisiaBft 

Maine 

Mary  land 

MsMaehasetta 

Michigan 

Mina^mta. 

Mississippi 

Missouri 

Montana 

Nebranka 

Neraila 

Now  Hampshire 

New  Jersey 

New  Mex  ico 

New  York 

Nerth  Carolina 

North  Dakota 

Ohio 

Oklahoma 

( )r«'gon 

I^ennsy  Ivania 

KfaoiW  Inland 

South  ('arohna 

South  Dakota 

Tennessee 

Texas  

Utah 

Virginia 

WiiahlDgton 

WeatVirgijiia 

Wiseonsln 

AVyoming 


7 

7 
23 

1 
11 
10 

9 
13 

1 

90 
49 
13 

6 
18 

3 

3 
30 


10 

10 

8 

36 
2 
8 


$3.73     91.00  ^  fLm 


20 
1 


3 
1 


3 

1 


3 
2 


53 
31 

11 
6 


2 

5 
4 

30 
1 
1 
5 
0 


IS  t 

II 

3 
1 


1 
5 

1 

9 

14 

1 

n 


7 
135 


12 


» 


1 
20 


40 


21 
6 


140 


300    . 


20 


03 


37 


13 


33 

1 

21 

21 

1 

13 

1 

2 
3 
1 


37 
1 

21 

4| 
8 
2 
1 
10 


1 

2 
3 


1 
4 


2 

10 

1 


3  I. 
3  1. 
3>. 

.M: 


3 
1 

3 
I 


1  f. 

....I. 

31  i. 


13 


83 

1 


8 


1   ... 


3 

2 


'iT 

1 .. 
1  . 
1  . 

2.. 


Total ' 

1. 173  ! 

7 

2             2  1       345         348             1 

2 

224 

a 

1               NATIONAL. 
49       ALilvnnift 

1 

t 

1            1 
2l 

r>o 

( 'al  ifomia 



:::::::::::.   ::::::::::::::::::: 

1  , 

f)i 

Colorado ' 1 1 

1 

1 

3  1 1 

5!^ 

District  of  Columbia . 
Ftorida 

1 1     .... 

1 

r         ., '." 

2  .         1  1 

W.\ 

::::::x:::::  i: 

1 

.          1 

•     1 

r>i 

Geor;;ia t 

Illinois '. 

2 

1 

1 

I'*"'*  1 ' 

1 



55 

'i.r 1  .... ' 

4         10 
7   

Tifi 

Indiana ' " 

::....  1 i"     

*)! 

Iowa I 

Kanaafl '. 

1 

'     -  1  ...  1 

f>^ 

1 

1              1.1     ....  ' 

"'"   i  i 1 

rn 

Kentuckv ' ' 

1 

.. 

1       1 

o! 1 

no 

Louisiana ....' ' 

1 

1 

3 

( 

01 

Maryland ' i 

1       i 

1 

C}?, 

Michican ......' 

;::..... ..::;: 

03 

Minnosota '.  —   -     ' 



1 

7 

2 

64 

MisaiHHiTiTii • 

2 

1 



1 

1 

65  1  Missouri ' 

::::::;i::::::: 



1 

1 

6 

■•««••» 
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Tarlk  K.— TRANSPKR  FEE. 


than  $t  per  tmaameA&an;  $t  per  shaore  up  to  $5,  20  cents  far  eaok  at)<htioBa!  share;  transfers  to  mom- 
bera>  25  cents  jMr  transactiuii;  to  noQ-members,  50  cents  per  transaction.  In  tho  case  of  thoso  associa- 
tions ifwiuBx  aeTeral  eUsaea  of  abazea  with  a  citfforent  transfer  fee  for  each,  tbo  class  having  the 
Urjest  niuaber  of  sbareholdera  baa  been  givtn,  tbo  ether  classes  being  disregarded.] 


Associations  charging  a  transfer  fee  per  share  of— 

Asso- 
cia- 
tions 
n<i« 
report- 
ing. 

Total 
asso- 
cia- 
tions. 

Mar- 

gin- 

4 

»0.05 

90.10 

$0.12| 

$0.15 

$0.20 

$0.23 

$0.35 

$0.50 

$0.75 

$1.00 

al 
num- 
ber. 

! 

2 

1 

• 

1 

2 

23 
4 
32 
125 
42 
15 
21 
26 

a 

31 

4 
6S1 

428 

81 

71 

131 

26 

20 

237 

115 

72 

82 

30 

348 

7 

6B 

1 

16 

286 

5 

390 

24 

5 

718 

1 

14 
1,076 

■    d 

14 
61 
39 
5 
76 
14 
54 
39 

A 

1 

< 

2 

1 

2 

1 
1 

3 

1           KKk  i 

1 

4 

7 

• 

8 

S 

4 

2 

1 

28» 

183 

16 

15 

31 

15 

20 

121 

76 

9 

8 

9 

8» 

1 

18 

4 

f......  - 

1 

5 
2 

4 

5 

...  - 



0 

1 

7 

' 

6 

t 

8 

' 

1 

0 

' 

1            1 

1 

I 

1 

10 

' ( "^ 

2' 

11 

: 1              11 

IS 

^        IS 

1 

I  1         6 

^ 

1 

t 
1 

3 

2 
........ 

12 
M 
12 

• 
22 

1 

•  »•  •  •  • » 

1 
7 
1 

'"31' 

2 
20 

11 

& 

6 
a 

12 

13 

■ 1 

14 

3 

221 
S 

2 

........ 

5 
1 

15 
16 
17 

1  .*'.. 

«■•>•' 

::::::  1 

18 

2          J7   

« 

2 

1 

35 

1 
1 

11 
6 

1 

8 

19 
20 

' ;       33 

13 
17 

4 
1 

•  •••••  • 

21 

23 



I 

22 

1 
1 

2 

u 

23 

27 

1 

1 

25 

1 


. 

87 

24 

— 

1 

25 

4 

3 

20 

1 

27 

1 

2 
13 

5 
45 

10 

a 

103 
1 
1 

160 

5 

0 
0 

6 
10 

2 
20 

4 
28 
15 

2 

:::::::::::::  i 

1 

2 

I 
18 

28 

-|         2 

1 

I 

29 

30 

10 

18 
6 

1 

2 

12 

G 

104 
1 

31 
32 

2 



^ 

33 

a         1 

17    

1 

5 

m 

142 

2a 

34 
35 

-*...•  .1  .^.  m  m  m    • 

5 

196 

i* 

«  «  *  •  • 

I 

21 

1 

189 

36 

S» 

I 

1 

1 

37 
38 

1 

4 
1 
5 

30 

1 



2 

I 

a 

40 

' ,             1 

10 

1 

..'..,'.'.. 

I 

1 

41 

; 1     1 



42 

1 

43 

i ,      1 

, 

1 

2 

1 

0 
2 

2 

18 
1 
0 
1 

44 

' 

4 

45 

1 
6 

•«•»••»« 

1 

46 

1 
I 

47 

48 

^ 

1 

t 

1 

1      129         671 

3          36          2l|l,3«3 

3 

527 

3 

214         516     5, 598 

1 

! 

1 
4 

4 

8 

4 

3 

2 

12 

38 

16 

8 
1 

49 

1 

2 
1 

1 

50 



51 

■ 

1 

52 

1 

1 
ff 
7 

53 

1       ........ 

1 
7 

2 

54 

1 

7 
2 
1 

1 

53 

I 

1 

A 

56 

2 

— 

•■"i ::::::: 

2 

57 

I 

58 

4 

1 

( 

3 

1 

3 

i 

1           17 

59 

( 

1 

1              1 

1 1      '^ 

60 
Gl 
62 

1 • 

1 

1 

' 

•» 

2  1  '-  -'*  1-'---'  ■*     "*" 

] 

1 

::  1       1 

1 

1 

1 

1 1 

2  i      t^ 

63 

- 

1 

2 

17 

04 
66 

I... 

4. ..••... 

1 

;     4 

; I     3 

1 
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Taiilk  K.- transfer  FEE— CoueliHloil. 


Mar 

pin-, 
al    1 
nil  111 
bo . 

1  • 

St*il*-f*  ntid  t<*rr{loricMi. 

Asftifciatloits  « 

harming  a  trnnsfer  fee 

jM-r  (n>nK.ictic. 

n  of— 

■ 

NODO    ' 

chargwl 

fO.  10     pi,  15 

1 

#0.1*0 

$1.  -25 

1 

40.50 

1 

r).co 

p.  75 

fl.CO 

1  C2.U0 

NATIONAL— COlIc'd. 

Montauii. ......  r ..  r  - 

1 

1 
2 

1 

t 

2 

^ebmslca 

;;:*: r  :::: 

;  t  "  '  1 <  ' . 

3 

New  Hampshire 

Naw  Jerfiw .   ....... 

1 
2 

4 

1 

1 

4 

::::::. i:::::::i::::::::::::::!:::. . 

5 

New  York 

1 

1 

( 

8 

3 

7 

8 
0 

North  (Carolina 

:::::::.:::.::! 

I 

North  Dakota 

1       ..  r-------           r----;- 

Ohio 

'  ..   .     ' 

1 

1 , 

Orcffon  .. ...  .... 

1 

2 

10 

Pciiiis  vl  vania 

South*Dakotu ' 

i 

....... ...^ 

11 

*  t       1        < 1 '"' 

1 

11 
2 
1 

I 

2 
2 

..... 

1 

12 

TcniiCHBce  .......... 

1 

1 ;.i :  *: ':::.:.'i. :::..: 

13 

Texas  

1    '  J    ,..'      ' 

1 

14 

Utah 

1 1 

1             1  .      . 

15 

Virginia 

.;;;;;  1  ••; 

!!'.!!!. ''.!!!!M 

16 

Waabineton 

(         1 

1 

..   ...j 

17 

West  Virginia 

1         1         .    •  " 

1 

18 

Wisconsin 

' '."!::;  .1 

1 

1 

Total        

1 

1 

16 

1      i 

1 

3 

-     -     - 

1 

83| 

17    r 

. 

19 

ALL  ASSOCIATIOXS*. 

Alabuiiia 

17 

I 

^ 

1 

20 

Arizona ' 

:::::;:i::::::;i::::;:: 

1 

21 

A  rka  nsas 

y' 

::::::^."\:/c::..'""" 

20 

1 

' 

3 

1 

1 

22 

California 

7 
23 

A 

10 

0 

15 

3 

4 

..-%.-- 

n23 

Colorado 



' 

24 

Connecticut 

1 

3  !          2 

; 

25 

26 

Delaware 

::::::'i::::::: 

1 

1 

District  of  Columbia 

' ' 

2, 

1 

27 

Florida    

1 1      1 

3             3 

1    ' 

28 

Qeorcia 

1            2 

1 

?9 

Idaho 

1 
59 
49 
14 

. 

30 

Illinoia 

5J     *"''»ri 

13  1 

:5' 

9 

2  ' 
9 
2 

12 

81 

Indiana 

2 

1 

31 

11 

6 

43 

n 

. 

32 

Iowa 

1 ! 

1 

1 

33 
34 
35 
30 
37 
38 
39 
40 
41 
42 
43 
44 
45 
40 

Kansas 

6 

18 
3 
3 

30 

......J.'.'. 

1 

Kt'utucky 

1 

1 

1 

2  . 

,  Louisiana 

!                        1 

2 
5 

' 

1  Main*) 

1 

1 

1                     r 

1  Ularvlanu 

1 1 1 

4!          5 
SO              1 

1           « 

I 

5 
7 



•  Massachusetts 

t 

I  Alichiiran !          lo 

,.i.".  j ' 

1 

\Iinne.Hota 

io 

10 

1          37 

2 

8 

1 

1 

5 
10 

n 
d 

1 

8  1 

2 


i  ^lississippi 

.  M  isAouri 

1       ' 

1 

1 

1             1 

11        ^  1 

1  Montana 

Nebraska 

1             '     -. 

'  r 

"          1  ' 

, 

'       i 

12           19 

3 

'!!....! 

1  Nov:;da 

1       1 

t 

Nt' w  Hampshire 

NeA'  Jersey 

Now  Mexico 

8 
137 

1 
26 

t 

t 

1 

i 

47 

a  ;.'.''!        i 

46 

) 

13  ' 

48 

*^'             '  1             I 

1 

1 

40 

Now  York 

25 
0 

20  1        C-4 

06 
1 

3 

50 
51 
52 
53 
54 
55 
56 
57 

I  North  Carolina 

!  North  Dakota 

'  (  *  ' 

1             ■  *  " 

. 

I 

' 

'  Ohio 

149 

"t 

37           20 

1 

1          4 

1  Oklahoma 

1 1 1 

1 

'  ()re;5on 

6 
400 

1 

1 1 

....... 

1 

1 

1  Pennsylvania 

1  lUiode  Island 

i i t 

£7 
1 
2 
4 

8 

4 

1 

1 

'"  i; 

1 1 1 

' t 

1 

South  Carolina 

33 

1 

22 

21 

1 
'13 
1 
2 
3 
1 

1           1 

1 
2 
3 

1                     1 

I 

3 

17 

} 

8 
2 
3 
3 

2 

58  i  South  Dakota 

1 1 

1 

59 
60 

i  TcnncRCce 

1 

1 

■ 

Texas  

'i 

2 

1 

1 

CI 

Utah 

1 
10 

1 
4 

! 

62 

Virginia 

' 

\"' 

1 

03 

Washington 

Wo«t  Virginia 

Wisconsin 

1 i 

I 

1 i 

64 

1 1 

2 

13 

1 

340 

....      I.... 

J 

65 

1           1 

1 

* ••••  1 

66 

Wyomine 

1 

1 

.. 

1 

1 

"' 

T»»tal 

1     1.189 

1 

7           2;         2 

1           1 

nr.i  .          11          9 

3'j7 

23 

1                1                1 

1 
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Tabi.k  IC.— TKANSFER  FEE— Coiulucleil. 


AiMOciatiot::«  chnrgiiig  a  tranafer  ftti  ];or  »hurc  of— 


?o C  ,  $0.C5      fO.  10 


(0. 1C| 


C4).  13 


tiQ.20 


^.2S 


to.  85 


^).  :>o 


AtMO- 

cia- 
tiona 
not 
^I.OO  report- 
ing-  i 


Total 

a«80- 

cia- 

tiOOM. 


0 


S5  I 


lOi 


5 




""u 

■■..... 

2 

2  '■ 
1 

5  ' 

2  ' 

fi 

2 

129  I 

3  I 

-2  , 

9  ' 

2 


23 


1 
2 


2 

"i 


12 


13 


3 


7 
10 


5 


5 
1 
1 


2 


17 


8 
2 


13 
23 


10 


2 
1 


13 

la 

2 

17 
3 

0  i 

1  I 
1 

25 


1 

i 


10 
6 


17 


2 

i' 


5 
7 

6 
8 
& 
4 

2 

I 

287 

]« 

17 

15 

37 

15 

20 

121 

76 

9 

0 

9 

03 

1 

18 


I 


13  ) 
04  ' 
13 
0 
L7 


1 
2 


3i 


I" 


35 


1 
1 


•1 
2 


1 


87 


1  I 
1  I 


1 

2 

17 


52 


1 
1 


2        130 


5 

137 


H 


1 


11 
1 


1 

4 
1 
6 


2 

13 

5 

48 

10 

3 

103 

1 

1 

166 

5 

6 

3 

0 

10 

2 

20 

4 

28 

15 

2 


I 


1 

iY 


1 

2 


I 


217 


2 
22 


2 
1 
2 


8 
143 


2  I. 

fi;. 

4  I. 


2 


ooo 


37 


24  I  1,380 


3  ;       530 


3  I       227 


1 
1 
1 
1 


42 


2 
5 
1 


1 
7 


S5 

2« 

13 

5 

7 

3 


11 


15 
8 
1 
9 


18 


105 

2 

1 

24 


1 
180 


4 

2 
6 


21 
1 
9 
1 


558 


Mar. 

ffin- 

al 

nam* 

ber. 


1 
4 

1 
2 

28 

1 

1 

3 

3 
»» 
o 

3 

17 

2 

1 

I 

3 


240 


27 


4 

32 

133 

40 

15 

21 

29 

23 

43 

4 

060 

445 

89 

72 

148 

28 

20 

240 

113 

75 

07 

32 

360 

8 

70 

1 

17 

288 

5 

418 

25 

6 

721 

1 

17 

1,079 

0 

48 

17 

78 

41 

0 

83 

17 

56 

42 

0 


5,838 


1 
2 

3 
4 

5 
0 
7 
8 
0 
10 

11 

12 
13 
14 
15 
16 
17 
18 


19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
83 
34 
35 
36 
37 
38 
30 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
SO 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
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REPOBT   OF   THE   COMMISSIONEB   OF   LABOR. 


tabi.k  I..— kxisting  beat*  estate  loans  in  certain  ri:presextative 

ASSOCIATIONS. 


Stntcn  caA  terrftorieii. 


LOCAI^ 

Alabana 

AriKoaa. 

Arkansas 

California 

Colorado 

Csnnecticut 

Delaware 

District  of  Cohtmbia 

Florida 

Georgia 

Idaho 

IBSnols 

ISMiiana 

I«ira 

Kansas 

Hantucky 

LmiiAiaaa 

Maine 

lUar^-land 

MnBaackvsetta 

MicbiKan 

Minnesota 

Mississippi 

MiBSAori 

Montana 

Nebraska 

Nex'ada 

Kirw  Hanipsbiro 

New  Jersey 

New  JUexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklaliona 

Oregon 

Penuin-lvania  > 

Bhode*^  Island 

ftioiith  Carolina 

South  Dakota 

Tennessee 

Texa» 

Utah 

Virginia 

Wa«hiiizton 

"West  Virginia 

Wisconsin - 

WyorainR 

Total 

HATIOIfAL. 

Alabama 

Calitomia 

Colorado - 

District  of  Colombia...... 

Florida 

Georpa 

Illinois 

Indiana 

Iowa 

Kannaa 

Seiitncky — 

Loainiana 

Maryland 

Michi;;an 

Minnsi^ota 

MissiA9ippi.. 

Missouri 

Montana 

!Nebraska . 

Ifcw  Hompehire 

New  Jersey 

New  York 


_          —          —    . 

1- 

, — -. 4^ 

Ixistln^  ivcl  cstr.te  Icaas. 

-^^ 

Total 

associa* 
Uoaa. 

Associa- 
tjoasre- 
l>orting. 

Number. 

Original 
fiinount. 

l^Tx^ni. 

1 

1  Siimaieat. 

• 

1  Artrage 

23 

i 

1 

1 

6 

731 

^1,250.371 

$10,000 

1 

1 
1 

j             $3C 

$i,no 

2 

408 

8M.52S 

7.400 

27 

778 

125 

77 

4.SS6 

10,640,260 

100,000 

13 

2,353 

42 

4 

207 

3m,M8 

12,500 

90 

1.773 

15 

15 

351 

424,325 

5,809 

100 

1.209 

21 

428 

505,070 

13,000 

50 

1.188 

2« 

0 

1.423 

2,066,830 

10,000 

106 

1.410 

21 

7 

G31 

530,  mo 

14,000 

100 

Sil 

31 

4 

031 

3 

243 

388,750 

11,000 

106 

1,517 

210 

26,265 

21,010,703 

50,000 

20 

800 

421 

25 

2,450 

1.023,072 

10,000 

100 

683 

81 

16 

1,756 

1.500,160 

0,000 

59 

906 

71 

5 

271 

188,525 

4,000 

106 

696 

131 

5 

420 

510.709 

8,000 

50 

1.230 

20 

3 

335 

701.200 

14,060 

206 

2,063 

2) 

23 

1.405 

025,180 

3,800 

35 

619 

237 

06 

5»504 

4,083.350 

13.000 

1              50 

742 

113 

113 

8,847 

11.734,401 

10.000 

10 

1.325 

72 

5 

477 

388.420 

5,600 

100 

772 

82 

0 

500 

770,605 

46,000 

1«0 

1.287 

30 

n 

1,261 

1.074,039 

7,200 

109 

852 

349 

17 

887 

1,252,853 

28.000 

25 

1,«2 

7 

1 

41 

04,498 

16,500 

350 

3.572 

06 

1 
10 

6 

518 

480,184 

5,006 

100 

944 

14 

523 

471,053 

'  5,'o66' 

53 

9f2 

29S 

5 

300 

210 

17, 179 

22,900,126 

21,000 

50 

1.333 

360 

16,802 

24,589,510 

31.400 

SO 

1.456 

24 

5 

718 

1 
14 

3 

130 

•  •  •  • 

10?,  413 

5,000 

5 

842 

37 

0.623 

7,7J5,412 

50,000 

73 

1,168 

2 

124 

148^277 

"'"'5,466' 

'166* 

1,172 

1,070 

809 

401,763 

52, 096. 327 

CO,  000 

25 

1.065 

G 

0 

421 

668,770 

5.000 

loe 

1.565 

48 

2 

5G 

77.550 

4,000 

100 

1,3^5 

14 

1 

98 

04,104 

4,500 

100 

061 

61 

7 

GG3 

1,220,800 

10,000 

56 

1,268 

36 

5 

76 

1 

11 

1.004 

1,000,773 

11,000 

100 

1.003 

14 

1 

87 

33,600 

1,600 

406 

908 

54 

0 

978 

578, 100 

8,000 

loa 

591 

38 
6 

4 

1G4 

148, 469 

5,500 

53 

003 

5,598 

2, 128 

155, 027 

175, 574»  588 

100.000 

5 

1,133 

4 
8 
4 
3 
2 
12 

■ 

1  ......... 

1 

'i 

608 

1, 046, 170 

6,000 

100 

1.721 

38 

9 

2,735 

2,008,280 

25.000 

100 

767 

16 

1 

379 

200, 625 

6,000 

100 

545 

8 
1 

17 
2 
3 
3 

15 

4 

1,937 

1, 034, 919 

3,000 

53 

534 

1 

44 

20,500 

2,000 

100 

im 

3 

979 

604,125 

40,000 

50" 

617 

1 

2 

17 

1 

4 

1 

1 

i 

1 

••     -"ggg- 

766,848 

14,800 

200 

1.927 

2 

1 

2 

3,975 

3.675 

400 

3,988 

38 

2,438 

2.964.874 

25,000 

106 

1,216 
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Table  I*.— EXISTIlf G  REAL  ESTATE  LOANS  IN  CERTAIN  REPRESENTATIVE 

ASSOCIATIONS— Ccmehidefl. 


Toiia 

tiOIUk. 

iEsiatin^  Tea\  estate  loans. 

Slste*  nad  territeTtaK 

AMOcia- 
iiom  rs* 
j^ortixig. 

IfTumWr. 

Oritiflol 
aaiMint. 

Lnrg^flt. 

Smallest. 

^iz«. 

SATK>XALr— concloded. 
North  CftToliAa. --.- -•* 

1 
1 
3 
3 
3 
3 
17 
2 
1 
7 
3 
2 
3 

>'orth  Pakota 

::::::::::i:::::::::: 

Ofcio 

.  .J .:.._: 

(ta«;oii... 

?m»Tlvmnt« 

Sw(h  i>akotft 

1 

80 

«8>r400 

•arsoo 

«M6 

#1,043 

Tennease* -.-.  —  ..., 

Texas 

t- 

Utah , 



11111I-...1 '. 

1 

WwhiiiftoD 

1 

1 

West  TiTginla 

1 

1 

WvcOBSift _ 

1 

1 

1 

t 

Total 

2«0  1             45 

9^600 

8,921,734 

40,000 

53                flSO 

ALL  AS30CXATIOB8. 

AlkbAna 

27 
4 

33 

133 

46 

15 

21 

20 

23 

43 

4 

660 

445 

8» 

72 

148 

28 

29 

240 

115 

75 

97 

32 

366 

8 

70 
1 

17 

288 

5 

418 

25 

8 

721 

1 

17 

1,079 

0 

48 

17 

78 

41 

8 

83 

17 

56 

42 

6 

5 

731 

1,256,371 

16,000 

50 

1.710 

Arisoim.. . 

Arkansas...... ^...,. 

3 

77 

4 
15 

f 

6 
7 
5 

408 
4,526 
207 
351 
420 
1,423 
631 
851 

916^525 
10,&l9,2ftl 
3861.068 
424, 325 
505,970 

2,005,830 
636,800 

1,614,029 

7,400 

160,000 

12,500 

5,806 
13,000 
10,000 
14,000 
11,000 

27 
13 
96 

no 

56 

106 
106 
100 

776 

CafifoniU 

C«tera*«.... , 

2,353 
1,773 
1,»9 
l.li88 

CoDoectittut 

U^ia  wa» 

Dwtrict  of  Colaiabia 

1,410 
Stl 

GftftTffi*  . . 

1^663 

TdahST. 1 

Ilbooiu ^^.  . .. 

Indiana 

2i5 

26 

20 

5 

6 

3 

25 

69 

113 

G 

11 

17 

1 

6 

29,000 

2,829 

3>6B3 

271 

464 

335 

1,495 

6,483 

8,847 

477 

509 

3,261 

887 

41 

518 

23,115,082 

1,836,297 

2,62Sv085 

188.525 

537,209 

701,200 

025,180 

4,687,475 

11,724^461 

368,420 

776,695 

1.074,030 

1,253;  853 

64,458 

489,184 

56,000 
10,000 

6,000 

4,000 

8,006 
14,000 

3,800 
40,000 
10,060 

5,600 
46,000 

7,200 
28.066 
16,600 

5,000 

20 
160 

90 
100 

56 
200 

35 

56 

16 
166 
106 
106 

25 
350 
100 

T97 
647 

Iowa ---.. 

KanBas 

711 
606 

Kentucky 

1,158 

2,693 

619 

MaizM .... 

KaaswhasetU  _ 

723 

1,325 
772 

Minnesoto 

-HisaiMippi 

1,287 
852 

Mwsowi:..: 

1,412 

1,572 

944 

MnnUna 

i'ebrasfci ... 

Jfevada "\\\"\. 

Kew  Hampshire 

15 
220 

921 
17, 181 

1,238,501 
22,904.101 

14,800 
21,000 

50 

50 

1,345 

JJewJeraey 

1,333 

2[ew  Mexico 

JewYark 

383 
3 

19,330 
130 

27,554,303 
106,413 

31,400 
5,000 

50 

5 

1,425 
842 

S'>s-th  Carolina 

;«rthD*fceu 

Ohio 

37 

6,623 

7, 735, 412 

50,000 

75 

1.168 

Oklahoma. .  WV'.'.W '. '.'. '"'. 

Oregon 

2 

810 

6 

3 

1 
7 

124 

49,843 

421 

56 

98 

963 

145,277 

53,079,727 

658^770 

77,560 

M,1M 

1,220,800 

5,400 
00,000 
5,006 
4,000 
4,560 
16,006 

100 
25 
166 
100 
100 
5t 

1,172 
L065 

Pennsylvaaia. 

Jl'o^'o  Island 

1,565 
1.385 

^nth  Carolina 

^oth  Dakota 

961 

1,368 

Teiaa "* 

11 
1 
3 
4 

1,604 

37 

078 

164 

1, 006^  775 

83,600 

578, 190 

148,469 

11,000 
],6G0 
8,000 
5,500 

100 

400 

100 

59 

1.003 
908 

'jf»tvrTRin*ia::::;:::;::: 

591 

005 

^yomini; . . 

" « 1 

Xotd 

5,838 

2,173 

164,627 

184, 404,  32^ 

IGO,  000 

5 

1,120 

368 
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Taml«  M,— individual  REAL  ESTATE  LOANS   JN  CERTAIN  RKPRKSKXT- 

ATIVE  ASSOCIATIONS. 


Mar- 
gin- I 
■1 

num- 
ber. I 


States  and  ierrituricii. 


LOCAU 


Atabamft 

Arizona • 

Arkansoa 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia ... 

Florida 

Georgia 

Idaho  

Illinoia 

Indiana 

Iowa 

Kansaa 


1 

2 

•> 

•« 

4 

5 
Q 
7 
8 
0 
10 

n 

12 

13 

14 

15 

16     Kentucky 

n     Loniaiaua 

18  ,  Maine 

13  i  Maryland 

20  MaiwachuBctta . . 

21  Michigan 

22  !  Minnesota 

23  Mississippi 

24  Missouri 

25  Montana 

26  Nebraska 

27  Nevada 

28  New  Hampshire. 

29  New  Jersey 

80  New  Mexico 

31  New  York 

82  North  Carolina.. 

33  North  Dakota... 

34  Ohio..... 

36     Oklahoma 

36  Oregon 

37  Pennsylvania — 

38  Rhode  Island  ... 

30  South  Carolina. . 

40  South  Dakota... 

4 1  Tennessee 

42  Texas 

43 
44 
45 
4G 
47 
48 


43 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
60 


Utah 

Virginia 

Washington  .. 
Weat  Virginia. 

Wisconsin 

Wyoming 


Total. 


NATIONAL. 


Alabama 

California 

Colorado 

District  of  Columbia. 

Florida 

Geor^a 

Illinois 

Indiana 

Iowa 


Kan.saa 

Kentucky 

Louisiana 

Maryland 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

New  Hampshire 
New  Jersey 


.\sso- 
cia- 
tions 
re- 
port- 
ing. 


1  _. 


Kxiflting  re&l  ratate  loans,  the  or!;:lnal  amount  of  whirli  Tras— 


Un- 
der 

$100. 


$100 
or 


$200 
or 


$300 
or 


under,  under  under 


$4G0 
or 


$5C0 
or 


under  under 


$600     $703  ;  ^809 

or    I    or    I    or 

under  under  under 


IMO, 
or 
under 


$200.  $300.  $100. 1  $50U.  $6:)0.  I  $700.  $800.  j  $900.  I  $1,000 


I 


8 

24 
4 

15 
3 
1 
7 
3 


50 

10 

8 


I 


I 


I 


14 
2 
1 


I 


58 

23 

1 

1 


40 
2 


82 


357 
64 
22 


47 
C5 

6 
21 
20 

9 
87 

9 


55 

45 
6 
6 

18 


45 
I 


43 
59 

3 
12 
37 

5 
5( 
17 


460 

73 
44 


501 
59 
40 


4 

2 
23 
88 
55 


1 


10 
7 
8 


2 

4 
1 


1  I. 


13 
51 


1 
36 


108 
106 

87 


4 
27 


10 

4 

237 

139 

181 


12 


381 
63 
77 


52 
43 

10 
14 


53 
2 


439 

95 
49 


113 
163 
118 


37 

5 

177 

176 

182 


S3 
3 

90 
162 
182 


8 

56 

6 


8 


5 
CO 
23 


17 
22 


12 
211 


60 
1 


13 


2 

80 

5 
o 


27 


231 
1 


77 
558 


291 
3 


9 
176 


222 
10 


04 


16 


6 


32 

53 
15 
13 
31 
2 
G8 
18 


2« 

19 
7 

11 
2 

'si" 
1 


255 
82 
72 


165 

43 

5 


14 

7 

151 

165 

235 


18 
1 

47 
138 
139 


13 
44 

23 


6 

8 


12 


09 
434 


150 
8 


20 
134 


258 
8 


49 


83 


73 
404 


225 
8 


10 
108 


177 
3 


04 


21 


4»! 
7 

17 
16 
8 
36 
13 


100 
34 
41 


21 


4 

123 
102 
235 


6 


53 

308 


205  I 

4'. 


51 


1  I 
70 
3 
I 


431 
33 


8 


24   121 


4 

129 

10 

1 


10 

442 

15 

2 


2 

160 

12 

8 


0| 
491  I 

21  I 

1 


8 

15 

78 

441 

7 

18 

4 

2 

32 


5 
1 
4 


503 


149 


29 


1 

io" 


27 
24' 


2  I 
29 


21 
3 
6 


1 

15" 


126 


18 

4  i 

15 


10 

ib 


2 

10 

3 


147  1,489 


3,131 


1,854  |2,771  2,021 


2,765  1,  ICO 


2,143 


I 


4 
4 
1 


2 


1  I   2 


9 


2    8 


I 


It 
42 
11 


81 

134 

68 


83 

204 

70 


86 

205 

88 


67 

217 

70 


11 


16 


25 

135 

29 


10 


20 


2 


8 


3 


.1. 


.1 


21 

81 
12 


25 
74 
13 


I 


13 


12 


3 


4! 


2 


.(. 


7  I 


■> 


1 


10 


30 


o  I 


82 
2 


3 

Vi 
3 

» 

2 

9* 
2 


46 

20 

7 


13 
2 
20 
83 
06 


10  7 
37  I   2 

11  • 


3 
82 


&S 


3 

n 

9 

1 


Hi   92  I   6  I 


3 
2 


6i: 


8 
22 

7 
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Taklk  .!!•— individual  REAL  ESTATE  LOANS  IX  CERTAIN  RKPRKSENT- 

ATIVE  ASSOCIATIONS. 


Hxistin^  real  estate  loana,  the  oHj^inal  amonct  of  ^-bich  Aroi 


$l,000'$l,5OO 

or   !    or 
noder  ander 
f  1.500  $2,000 

$2,000 

or 
under 
$2,500 

$2,500  $3,000 

or       or 
nnder  under; 
$3,000  $3,500| 

$3,500 

or 
under 
$4,000 

$4,000 

or 
nuder 
$4,500 

$4,500  $5,000  $o,500'$S,000  $C,500 

or    1    or       or       or       or 
nnderundcnunder  noder  under 
$5,000  $5,500  $0,000  $H,500:$7,GOO 

1                  i                  !                 1 

$7,000 

or 
nudcr 

$7,500 

$7,500 

or 
over. 

1 
Totr-l.  , 

1 

1 

::::::::::::  :::::j 

:::..-i:.::..t:::::: 

1 

' 1 

1 ..:. 

' 

7i 

u 

14 

6 
C2 

0 

8 
2 

9 
77 

20 
13 

1 

2 
29 

4 

7 

33 

1 

1 

1     

1 

5 

t 

1 

1 
10 

2 

473 
1.127 
207 
351 
171 
39 
625 
233 

218 
47 

117 
21 
54 

131 

42 

32 

3 

17 
4 

29 
3 

13 

1 

1 

:« 

29  -     .3 

1            ' 

! •:::::. 

• 

'     12          8 

:::::: 

1  .   ..  ■ t 

1 

100        32 

20 
45 

9 

5 

8 
13 

1 
1 

G 
G 

2          4          2          1 

2 
3 

SI  '         K 

1 

i 
( 

"  ! 

1 

3^  '      83 
124         24 

63 

18 

0 

10 
G 
1 

18 
4 
1 

5 

1 

3 
3 

1 

3 
1 

1 
1 

4 

1 

2 

3,381 
715 
443 

72  ,        0 

V.'.'..'     " '....:. 

1        ^ 

1          1     ^ 

1 

' .. 

1 

i     95        i6 

?5  :        G  1 

0 
1 

10 
0 

05 

2 

1 

J. 
2 

r.?5 

5 
•) 

1 
G 

1      1 
;    8 

1 

3 

367 

58 

1.421 

1.7119 

8.467 

5          6           G           li 

224        49         35 

13 

il 

123 

......  

•:53       100         71 

2  ,        3           1 

.     1 

1 

918       'jm  '     342 

10  1      27 

1      1 

1                         1 

! '.;;.:. 

20  1 

13  1        5 
13          lo 



1 
2 

1 
2 

1 

"lis" 

420 

109  , 

87 

G  i        3 

1  '        3  : 

2 

28 

4        0         1  !       i 

2 

" 

1  ..  ' ...:." '....:. 

1 



-   .   - . 

!               1 

*""  1 

29          3           5 

1 

1 

■ I          ' 

1           1 

1 1 

78 

...  .- 

t 

1 1 

:::::j::::::!:*:::i:::;:: 

150  1      25 
1072      333 

21. 
350 

101 

0 
161 

2 
41 

1 

3 

47 

1 ; 

550 
4,694 

63 

18 

...... 

C 

12  '        1  1        7 

1 

25 

730      371  1     282 
s :       7          4 

130 

1 

146 

63 

64 

50 



Gl 
1 

17  1      23          0          8 

34 

3,851 
61 

1 

1 1 

U9        78         61  1       31         36 

15 

1-4 

6      15  1      2    '  io    '   i  i   ''2' 

"15     "783  1 

...    --          1 

l.>          0 

7  •        2  1        0  ' 

2 

R2 
10 

1 

1 

i            1 

124 

K  i:4      458 
95        40 

4C3 
7 

lU  1     141 
37  I       23 

48 
8 
2 

16 
2 

'I 

0         17.          3         11 

'                        1 

83 

5,240 

421 

50 

U          7 

2 

3 

::::::i :::;::i i:::::: 

1      1 

2T7        71       112  j       20         45           4 

19 

1 

0 

2 1    4     I 

...... 

1 

1 

3 

1,158 

: .!-.  ;i ■;:  * "i 



'.'.'.'.'.' C.V/.'.' [""  .'.W. J |..-.-.. 

23 

8 

1 
8 

Ol         1 

'            1 

1         ! 

t  ... 

12:j 

19 

r  *' 

1 

1                '        1 

37 

24 

2          3 

1 

1 

t        1 

1 

158 

i 

1          1 

1  .   ' 

!■--•-• 



!                       J 

, 



:::".;'i:::'.'""i 

1 
|2.433 

I ; 

1          ' 

1      1      1 

7.011 

2,292 

745 

861       274 

39  L 

131 

204 

49 

91 

10 

42 

137  132,781 

i 

1 
1 

1 

-1 
1 

1 

51        2 

1           2 

1           1 

•••"•• 

1 

' 

44 

1  '   1   ' 

1 

1 ; 

1 

.      1 

103 

22 
30 

4 

22  !        fi 

5 

25 

2 

3 
13 

11 

7 

...       •  . 

1 
1 

2 
7 

"'l' 

1 
2 
1 

1 

2 

8 

1 

438 

1,440 

380 

143 

40 

48 

e 

. 

27 

2 

1           1 

....     1 

J 

1 

1 

1   

1  ' 

1      .   ..I 

12         0 

4 

1 

1 

1            !            1          J 

1 

103 

1           1           1 

1           1 

5          1 

2 

1 

L I.!.!..'!!.... 

1 

1 

47 

!            !            1 

i 

1 

-■•,----- 

III.;.                      1 

1 

■"''"'t 1 

i 1 

, 

44 

.... 

III. 

1 

••.... 

1 1 ! , 1 

1 

,. 

.....     1        '               1        1    1 ■  ._.  . 

17 

36 

4 

47 

4 

17 
2 

!      21 

i        2 

1        3 
1        •) 

»       IC 

'        2 

2           6           11    1 

1 

4 

324 

Mar- 
gin, 
ftl 
nnm 
bcr. 


1 
2 
3 
4 

5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 


49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
CO 
61 
62 
63 
64 
65 
66 
G7 
68 
C9 
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ntiir.- 
ber. 


1 
o 

M 

3 


G 

7 

8 

9 

10 

11 

12 

13 

U 


15 
10 
17 
IS 
19 
•JO 
21 
22 
23 
24 
25 
20 
27 
28 
20 
30 
31 
32 
33 
34 
35 
30 
37 
38 
39 
40 
41 
42 
43 
44 
45 
40 
47 
48 
49 
50 
51 
52 
53 
54 
55 
5G 
57 
58 
59 
€0 
61 
€2 


States  and  territarioa. 


Akso-  SsLitttiog^  real  estate  Ioabs,  thu  ori^ad  mnount  of  \7hich  \rr.?~ 

'  rim- 
tioas 
re- 
port- 


ing. 


ITn- 

$100.  i 


$100     $200     $3C0 
or    {    or    I    or 
nvdnr  under,  andcr 
$200. 


$400  ,  $500 

or    !    or 

iiirdcr  under 


NATIONAL — coucladed. 


Xow  York 

Xortli  Carolina. 
17 or th  Dakota.. 
Ohi 


12 


no 


()ro;;on 

rciiDHvlvania 
South  l)«koU 
Teuncafloo  .... 
Texas 


$000 
or 

rador' 


$700 

or 

Bnder 


$600  ]  a>^ 

or    i    or 

under  asdcr 

?i,ouo 


$7W. 

$900. 

$W0.| 

S)5 

C7 

75 

Utah 

Virginia 

AVaahington  .. 
Wost  Virginia 
Wi-tcousiu  .... 


Totil !      29  I        4  I     HI  I    327  I    420  I    402 


500 


I 


G23  I     193       239 


ALL  A&SOCi.iTia!C8. 


Alabama 

Arizona... 

Arkanaaa 

California 

Colorado 

Connecticut 

Del  n  ware 

Dist  rict  of  Columbia . 

Florida 

Georgia 

Idalio 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Muryland 

M  a.-^.sacbufitetta 

Michigan 

Minnesota 

M  isaiasinpi 

Missouri 

Mon  tana 

Nebraska 

Kevada 

New  Hanipsliire 

New  Jersoj- 

NcAv  Mexico 

N«w  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

I'cnusjivania 

Rhode"  Island ... 

South  Carolina 

Soath  Dakota 

Tennesseo 

Texa« 

Utah  

Virginia 

'Washington 

West  Virginia 

Wisconsin 

Wyoming 


3 

25 
4 
15 
3 
1 
7 
7 


58 

24 

1 

1 


I 


I 


49 
16 


11  I 
8 


32 
"2 


399 
75 
22 


47 
67 

G 
21 
20 

9 
87 
40 


603 

141 

44 


6 

2 

23 

39 

55 


15 


10  I 
9  I 
8  , 


108 

110 

87 


26 

4 
237 
143 

181 


55 

47 

G 

6 

18 


45 

34 


43 
61 

8 

12 
37 

5 
54 
63 


706 

129 

40 


586 

101 

77 


22 


113 
170 

118 


5 
1 


2 


4 
40 


8 

C8 
G 


8 

27 

1 


14 

53  I 


1 
30 


12  ' 
211  I 


84 
558 


10 
178 


72 


24G 
1 


S44 
3 


13 


0  I 

80 
5 
2 


27 


1 

70 
3 


04 


5 

431 
33 


I 


8 


24 


Total 


6 

1 

4 


16 


532 


151  |1. 


6C0 


121 


10 


4 

129 

10 

1 


32 


27 


24         29 


22 

5 

177 

184 

182 


5 

72 
23 


8 


79 
437 


242 
8 


52 
52 
10 
14 
7 


50 
09 


32 

58 

15 

13 

31 
o 

M 

C8 
43 


20 
21 

11 
0 


31 
22 


G5G 

174 

40 


73 
3 

00 
167 
182 


390 

111 

72 


24G 
55 


14 
57 

I 

17 
IG 
3 
36 
58 


234 

47 

4  41 


17 
28 


17 

7 

154 

168 

235 


13 
46 
23 


20 
142 


409 
8 


49 


83 


10 

442 

IS 

2 


140 


160 

12 

8 


12 


103 
405 


V   1 

47 
139 
139 


C 
8 


28 

■     4 

123 

103 

235 


10 
39 
11 


15 
110 


85 
SIO 


S20 
3 


244 
3 


2B0 
4 


C4 


9 

494 

21 

1 


29 


126 


21 
3 
G 


15 


18 

4 

15 


3.458   2,274 


21 


3 

78 
7 

4 


11 


51 


13 
441 

18 

2 


f%o 


10 

io" 


2 

10 
3 


li 
3 
4 


9 
11 


'21 


15 

o 

C5 


4 
S2 


lis 


•I 


3 

77 
9 
1 


6 


3,173  |2,58l  |8,C93  11,802  12,382  .    687 
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TAr.LK  M.— INDIVIOUAL  REAL  ESTATE  LOANS  IN  CERTAIN  REPRESENT- 
ATIVE ASSOCIATIONS— Concluded. 


Kxlstiii^  real  ostato  loans,  tbo  original  amoaot  of  xrhich  yrat 


|:.09C' $1,500* $3,000  $2,500'  $3,0Co'  $3.50o|  $4,00o'  $4,50ol  $5. OOO'  $3,S0c' |0,00o'  $6,500  |7,000' ^^  r^ 


or    t    or    I    or    I    or    I    or    }    or    I    or    I    or    I    or    I    or    I    or    I    or    I    or 
ncd'^T  nntler  nmlcr  nnder  nmlcrandcr  andor,niidor,aiider  nnder  under  under  underi  ._i 

$1.jOU  $C,000  ^500  $n,000$3,500  $4,000 ,$4,500  $5.000' $5,500  $0,000 1 $6,500  $7,000,  $7,500 

II  I  I  I  I  I  I  I  I  < 


over. 


Mar. 

jgln- 
al 
Total,  'nnny 
I  ber. 


242 

100  '       C3 

39 

19         11 

G 

1 
1         13 

2 

5 

1 

1.1C9 

1 

1 

1            1            ■  '        t ■  •■■     \'-'     '• 1 1 

1 

' 

'            1                       1 

1 

t                      1                      ' 

1 1 

.   "*     '                         1 

1(1. 

1 i t 

' ' 1 

.... 

1            1            1            I            '            '                                                                                 1 

t'   *       .            1            1            ■            .                                               1             ' 

1  ;         ■    :     : .            1 

'  "*        1      I      1      1      1      ' 

1      1      1      1 

!              ■■              1              '              1              .                           •              ■ 

I.! 1.*! '"..J i...'..i.!!!*.'.!.!*  ■..!!.!  !!!"!!i.. .!.!■!!!!!!..'.     !!!"!!! 

1 

1                      .                      1                      '                      '                      ■                                             •                                                                                            1 

C57 

213       197 

94  1      76        33         37 

5  1      28 

7 

11 

1           2  .       10 

4,040 

1 

1 

! 

! 

1 

'            t 

1 

;;;;;j •      :  : ::: :::  "  i 

74 

14 
119 

21 

54 
3 
8 

32 

14 

132 

42 

32 

3 

6 
G4 
9 
8 
2 

0 

78 

10 

13 

1 

2 
30 

4 

7 
33 

1 
1 

1 
17 

4 

3 

1 
5 
4 

1 

^ 

1 
10 

473 

223 
47 

13 
1 

1 

"ii 

2 

1,171 
207 
351 
171 
30 
025 
671 

143 

i 

29 

12 
100 

':::::'::::::r:::::i:::::: 

1 

......  .-..--| 

1  .     .. 

20 
67 

0 
11 

8 
18 

1 

4 

6 

17 

2 

1 

4 
4 

2 

1 

1 

2 
5 

lU  ,      30 

...... 
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Taelp.  ]¥.— INTEREST   RATE  CHARGED  ON  REAL  ESTATE  LOANS  IN  CER- 
TAIN REPRESENTATIVE  ASSOCIATIONS. 


Associations  chargiing  sn  interest  rate  on  real  cstato  loans  of— 
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332 
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Table  HT.— IXTEKEST  RATE  CHARGED  ON  REAL  ESTATE  LOANS  IN  C'ER- 
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71 
41 
6 
72 
16 
50 

73 
41 
C 
83 
17 
5^ 

54 

1 

....  1 

.   '  ■  1  .. i ) 

55 

:""i 

1 

1 

1 

t 

56 

1 

57 

1 

.....  ..... 

1 

58 

.'.'.'/J..'.'.. 

1'"*' 

'""1 1  " 

59 

* 

i 

1 

1 

38    42 
6    6 

60 

1 



61 

" 

0 

1 

101 

10 

76 

5 

23 

2 

1 

81 

1 

7    3 

35 

8 

U 

3,613  5,838 

376 
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REPORT    OP    THE    COMMISSIONER    OF    LABOR. 

-AVERAGE  PREMIUM  RATE  CHARGED  ON  REAL  ESTATE  LOANS 
IN  CERTAIN  REPRESENTATIVE  ASSOCIATIONS. 


Mar 

cin- 

al 

ouni 
ber. 


Stiit**4i   and    t4*rri- 
torlen. 


LOCAL. 


Arkansas 
California. 
Colorado  . 


Connecticut 

Delaware 

Dial,  of  Columbia. 

Florida 

<}oorgi 
Idaho  . 
Illinois 
Indiana 
lovra 

Kansas  — 
Kentucky 
Louisiana 


1  Alabama. 

2  AriKOua . 
3 

G 

C 

7 

8 

0 
10 
11 
12 
13 
II 
13 
16 
17 
18 
19 
20 
21 
22 
23 
24 
2-) 
2G 
27 
23 
23 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
40 
47 
48 


Asi^ociaticns  >7ith  arerag^rrcminro  rate  per  cent  on  real  estate  loans. 


Per  annum. 


.50 

1.00 

1.50 

2.00 

2.50 

Under 

or 

or 

or 

or 

or 

.50. 

un- 

un- 

un- 

un- 

un- 

der 

der 

der 

der 

der 

1.00. 

1.53. 

2.00. 

2.50. 

3.00. 

3.00 

3.50 

4.00 

4.50 

5.C0 

5.50 

or 

or 

or 

or 

or 

or 

un- 
der 
3.50. 

un- 
der 
4.00. 

un- 
der 
4.50. 

un- 
der 
5.C0. 

un- 
der 
5.50 

un- 
der 
6.00. 

I 


G.OO 
cr 

over. 


1  !. 


1 
1 


8 


8 


3 


1  I 


■}i 


«>  I 


Maine 

Marj-land 

Ma.Hsachnsetts . 

Michigan 

Minnesota 

MissiBsippi 

Misisourl 

Montana 


Nebraska 

Nevada 

New  Hampshire  . . 

New  Jersey , 

New  Mexico 

New  York 

North  Carolina. . . 

North  Dakota 

Ohio 

Oklahoma 


40 


3 


G 


2| 


36 


2;. 


I 
I 


1 

4 


6 


5 


.1      4  I      7  1      8  !     15  !     15  I     IG  I       8  !      -1  | 


14 


49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
50 
60 
01 
02 
63 
64 
65 


Virfjinia 

"Washington  .. 
West  Virginia 

"Wisconsin 

"Wyoming 


•I       2  I, 


Total. 

XATIO 

Alabama . 
California 
Colorado 


96  I  102       44  !     CO  I     46 


42  j  15  j  10  ; 


13 


15  1 


Florida. 

Georgia 

Illinois 

Indiana  — 

Iowa 

Kansas 

Kentucky. . 
Loiiisiana . . 
Maryland . . 
Michigan  . . 
Minnesota  . 
Mississippi 
Missouri ... 
Montana ... 


2 

1 
1 


1 

I 


Oregon 

1 

1 

t 

Pennsylvania 

Rhode  Island 

41 
3 

32 
2 

17 

20  1      0 

8  ,     10 

2  1       C 

1                      ' 

1           7 

5       ii 
1 

South  Carolina.... 

1 

• 

i 

1        1    

South  Dakota 

**'  *   . 

"*  1 

1 

, 

1 

1            1 

) 

Tennessee 

..1         '          '          '          '          '                   '                     1                       1 

Texas 

' 

1             1             '             1             1             '             1                           !               1               1 

XTtah ' 

..'..'...' ' J!!!!.!.!..  '.'!      '!!.!..'..* • 

Cl 


)XAL. 

1 

1 

1    1 

i      ! 

a 

\""     \"             \                   1 

I 

**'    '       1        1        1 

1             1 i         .         1 

1 t"         1                .                1 

'olumi 

bio 

b   • 

, 

1             ! 

' . ! ! . . '!  ! . J ! ! ! . .  1 ■ ' l 

6 
1 


CHAPTER    II. SPECIAL    TABLES. 
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rharg. 
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REPORT   OF   THE   COMMISSIONER   OF   LABOR. 


TAi:i.r.  O,— AVERAGE  PREMIUM  RATE  CHARGED  ON  REAL  ESTATK  LOANS 
IX  CERTAIN  REPRESENTATIVE  ASSOCIATIONS-Concluded. 


1 

Aaac 

Under 
.50. 

>ciations  w 

ithat 

1.50 
or  ! 
un- 
der 

2.00.' 

1 

cra^  premium 

rato  per  et?nt  on  real  es 

talc  I'Kizis, 

Mnr 

trin-     ...    .              -     . 

.50 
or 
un- 
der 

1.00. 

1.00, 
or 

un- ' 
der 
1.50. 

2.03 
or 
un- 
der 
2.50. 

Per  annum. 

4.50 
or 
un- 
der 
5.O0. 

Ol    t 
nii*n 

ber. 

1 

MaU>a   MKl    tern-  ■ 

tories. 

2.50 
or 
un- 
der 
3.00. 

3.00 

or 

nn- 

der 

3.50. 

3.50 
or 
un- 
der 

4.00. 

4.0:) 
or 
un- 
der 
4.50. 

5.00 
or 
un- 
der 
5.50. 

5.50 
or 
un- 
der 

6.00. 

CXO 

cr 

over. 

i 

1 

NATIONAL — CODC'd. 

Xf'brnfllca 

1 
1 

1 

1 
1 

1 
1 

1 

•> 

Svvr  llamiisbiro  .. 

1 

1 

1 

•» 

New  tl«*rs»*v 

1 

\ 

t 

New  York 



.... 

... 

' 

1 

O 

5 

t 

.•) 

North  ('Arolina 

* 

1 

1 

G 

North  Dakota ' ' ' ' ' '..     ' ' 

1 

Ohio ■  ..        ' '                      ..     '          '         '     .    ' 

8 

Orciron ' '< ' '         '         '         ' '         ' >           ' 

9 

IVnii'^vlvaiila 

1 

1 

10 

hk>uth  Dakota 

1 

1 

1     . 

t 

* 

11 

TCUDP.«»SC0 1 1 1 ',.        ' '      1 

12 

Texas '....    ...    ' .   .      ....           '  '            ' 

13 

Ut-sih ' '--    .   '     _     !__    _     1 1   

14 

VirKhiia 1.     .    ' 

1             :             1             '             1               1               1 

15 

AVaHhinetoQ ' ' 

1 , 1 1 

16 

Weat  Virginia '             i 

1                                                    1 

17 

"Wisconsiu 

; 

1 

1 

\ 

1 

Tot:il 

1 

1 

1 

1 

3 

i       G 

J        1 

••»<; 

ALL  ASSOCIATIONS. 

Alabazca 

... 

1 

^^ 

18 

1 

19 

Arizona 

1 1 ! ' 1 1 1 

20 

Arkannas 1 i 1 1 i ■          • '                        1 

21 

Caliibrnia 

1 

■   ^1 

1 

•  .-.«•> 

«»•» 

(\>lorado 

1 

23 

Connei'ticut 

Delaware 

2 

4 

"i 

1 

.     •     . 

24 

1 

1 

1 

1 

25 

Dist.  of  Columbia . 
Florid.i 

1 

I 

1 

1 

1 

1 



... 

26 

t 

1 

i 

1 

27 

Georgia 

1  -^ 

■ 

r 



1 

28 

Idaho  

1           ■           1 

':*■■. i t 1 

■•• 

20 

lllinoi.s. 

2 
I 

1 

1 

3 

8 

1 ;    8 

3 

"i' 

5 

1 

3 

2 

cv.y- 

1 1 

1 

13 

no 

Indiana 

31 

Iowa 

» 

«» 

3? 

Knnnas 

»! 

1 
'',.1*"'" 



1 

1 

1 

r 

1 

:j3 

Kentucky 

v/^y//^v..c.'.v.  '.'.'[' 

1 

34 

Loniaiana 

1     1 

,          1          1           ( 

35 

Maiuo 

1 

3 

0 

3' 

6 

2 

1 

i              1 

no 

Mnrj-laml 

1              1 

-» 

37 

Mnssachuaotta 

Michigan 

40 

36 

5 

2 

1 

1          1 

'!.  L  ■  *j!'"*'" 

38 

I  1 

I 

1  _; 

1 





30 

Minnesota 

1 

■> 

40 

Mississippi ' ' 

r"  "i       1 

.  .   .. 

1 

f 

1  1 

41 

M  isBOuri ' 

2 

1 

2 

1 

42 

!Montana 1 

' 

• 

43 

Nebraska 

1  ...  1          '           '   '"' 

44 

Nevada  

1       '            '  1  "*  1  "   r  "■) 

.     ... 

45 

New  Mampahire  . . 

New  Jersey 

New  Mexico 

1 

4 

■ '       1       1 

1 

...... 

_  _ 

•     1' 

2 

46 

5 

0 

»l 

5 

..... 

2 

1 

^..A^'.'.'J. ['.'.'.'. 

47 

!                1 

48 

New  York 

4 

7 

» 

15 

,5 

16 

6         5 

7 

1    « 

...... 

2: 

»t  ' 

49 

North  Carolina 

50 

North  Dakota 

1                    ,          1 

....  • l_    ■"' ( 1 I__.       1 

51 

Ohio 

1 

14 

1 

1 

3 

2 

1 

1 

1 

1 

( 

1 

52 

Oklahoma 

53 

Oregon < 

'   ' ' 1 ' t , 

54 
55 

Pen  usyl  vauia 

Rhode*  Island 

South  Carolina 

41 
3 

32 
2 

17 

20 

6 

8       10 

2     '  G 

1 

■' 

^ 

'r 

56 

1          1          <  "     1 ' 

' 

57 

SonthDakoto " i ' 1 

■■    '  1 

58 

Tennetwce ' ' 1 1.   ..  '  ...  ' 

'l 1 ! 1 1 

50 

Texas ' ' i""' 

1             1    .        1               '               ■               

CO 

Utah 1 1 ' 

'._._  i"  !.' 

'      "    , 1 1 

61 

Virginia 1 1 

2  1 

2 

'"I" 



1 

02 

"Waahington i 

1 

1 



1 

63 

West  Virginia....! 

1  1 

.... 

"*""i 1 1 



I 

1 

64 

Wisconsin 

1 

'""I""" 

1 

1 

65 

Wyoming 

.'..'.'i!r.]'i 

1 

Total 

1 

•       1      "i 

*  * '  *  "i 

1                                i 

06 

102 

44 

00 

46 

SO 

42 

15 

17 

16 

21 

9 

5S 

1 

CHAPTEE  II. — SPECIAL  TABLES. 


AiMKiatioDS  Willi  Dvgnge  premium  rolo  per  tent  on  rral  eitBts  loam. 

ToWl 

Cresj. 

Nona 

Not 

M«r. 

da 

7.S0 

lo'oo 

12^1 

12^ 
der 

is.co 

der 

JT.M 

20^ 

22.50 

3S.TO 

29.00 
71%) 

d« 

OTer. 

1 

4 

18 

1 

17 

1 

1 

17 

0 

2 

5 

J 

"l 

" 

— 

"1' 

SO 

18 
470 

te 
ui 

i 

a 

74 

2e 
asa 

I 

E 

8W 

27 

138 

21 
» 

41 

MS 

44J 

3D« 
8 
TO 
1 

288 
i 

25 

1 

7S 

M 
42 

i.rr 

r"T"i" 

'-=- 

„ 

i 

1 

20 

11 

1 

1 

s 

ID 

3 

S 

I 

3 

W 

2 

I 

24 

2 

' J   ■!   1 

1 

9 

27 

v\  l\  f 

B       10 

0       JJ 

'l 

io  1  ia  1    is  ]     i 

M 

2' 

2« 

1 

I 

1 

1 

W 

1 1 1 

1 

:'.::::"'.. -Ik.}.. 

I , 1 

ar 

' 

2 

i- 

' 

' 

1 

1 

1 

a 

« 

i  Mn 

20 

18 

ii  3    1 

4S 

47 

M 

1 

2[-... 

1 

8 

i.j!.j.;"; 

..". 

'r 

.""...l* ...' 

l 

:::::!..'. 

...!. 

1 

...}. 

3 

228 

;     «|   1«{   IBI    * 

:!4::'i:" 

Ml    « 

' 

B 

» 

la 

H 

1 

M 

le 

40 

57 

1 

1 

1 

s 

D9 

« 

83 

9 

2 

], 

I 

1 

1 

Tf 

n     71 

" 

M 

- 

u 

«) 

M 

2J 

„     ,. 

71 

370 

"" 
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REPORT   OP   THE   COMMISSIONER   OF   LABOR. 


Taiile  p.— LOAXS  to  OTHER  THAN  SHAREHOLDERS. 


StntcH  niul  UTrItorier\ 


IX)rAL, 


Alabama 

Arisona 

Arkansau 

California 

Colorado 

Connecticut 

Delaware 

DiHtrict  of  Colniiiliia . 

Florida 

Georgia 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

MnAHacbaAetts 

Micbigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Kcvada 

Kcw  Hampsbiro 

New  Jersoj' 

Now  Mexico 

New  York 

Nortb  Carolina 

North  Dakota 

Ohio 

Oklahoma ■ 

Oregon 

Pennsylvania 

Rhode^Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyonjing 


Total 


y\TioSj\i.. 


Abibuina 

California 

Colorado 

District  of  Columbia. 

Florida 

Georgia 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maryland 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

New  Hampsbiro 

New  Jersey 

Now  York 


JxMQs  to  other  tban  shareholders. 


ToUl 
associa- 
tions. 


Associ- 
ations 
reporting 
as  to. 


'2:\ 

4 

32 

125 

42 

15 

21 

26 

21 

31 

4 

031 

420 

81 

71 

131 

26 

29 

237 

115 

72 

82 

30 

349 

7 

06 

1 

10 

286 

5 

390 

24 

5 

718 

1 

U 

1,076 

6 

48 

14 

61 

39 

5 

70 
14 
54 
39 
G 


Associa- 
tions 
whieh 
hsTe. 


2 
77  I 

4  ' 
15 

8 

0  '. 

7 

3  I 


217 
25 

20 
;> 

V 

..J    , 

71  , 
112  ' 

5  I 

O! 
11 
13 

1 

0 


2  I. 

837  I 

G  '. 

i  '. 

mm 


12 
1 

(5 


Number. 


I 

Araomit. !  ^^"^S* 
Size. 


I 


1 


2 
14G 


$2,400 
27,363 


$1,200 
1S7 


' 1 1 

1                  ■                    1 

1  1                11               10)                103 

1 

1 t 

1                      i 

■   1       1         1 

1  1              14           15,274  1          1,091 

1 

55  I        72,703 


1,322 


14 

1 ! .      ( 

225 

36               342 

568, 3C8            1,062 

362 
3 

C                23 

41,400 

1,479 

1 ! 

36  1                1 

1,205     1,158,037               961 

26 


240         435,  OCO 


1.817 


T3 


I  7,070! 


:08 


>98 

.1 

2,200 

70 

2,  056 

2."28,C2l  1 

1 

1,133 

0 

1                    1                    1                              

A 

1 

'       ... 

3 

**-*■-*■"■    *   ■••-..*•                 • 

f 

2 

1 1 

• 

12 

2 
9 
1 

4 

1 

38 



16 

.......... 

i 

R 

] 



! 

IT 

1 



1 

2 

*• 
3 

3 

3 

' 

15 

- 

2 



*""'**'***'r 

17 

1 

.1 

1      

1 

1 

1 
•  •> 

*"**'***"**i* 

? 

1          

':h 

t'*' 

CHAPTER   II. SPECIAL   TABLES. 
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Tai-lk  p.— loans  to  OTIIEU  THAX  shareholders— Concluaed. 


States  and  territories. 


•fATioxA  r.— concluded 

Korth  rarolina 

Korth  Dakota 

Ohio 

Oregon 

PennsTlvania 

SAuth  Dakota 

Tronessce 

Texas 

rtah 

Virpin  ia 

Washins^ton 

Wfst  Vfrpnia 

Wi-^consin 

To:rJ 

ALL  ASSOCIATIONS. 

Alabniua 

Arizona 

Arkansas 

California 

rolcrado 

Connecticut 

Delaware 

restrict  of  Columbia 

Florida 

Cicorgia 

Llaho 

Illinois 

Indiana 

lovra 

Kansas 

Ktntncky 

Lonisiana 

Maine 

Marylanil 

Ma^sacbufiett.s 

iiicUigau 

Minnesota 

MisMssippi 

Missouri 

Montana 

Nebraska 

Xcvada 

Xer.-  Hampshire 

^cw  Jersey 

Xcw  Mexico 

Xew  York 

^'ortU  Carolina 

NortUI)akota 

Ohio , 

Oklahoma 

Oregon 

I'cnnaylvania 

Kbode  Island 

South  Carolina 

Soath  Dakota 

Tennessee 

Texas 

rtah 

yirginia 

Washington 

West  Virginia 

Wisconsin 

Wyoming 

Total 


Loans  to  other  than  F.hare!iolder». 


Total 
associa- 
tions. 


1 
1 

.3 

f« 
•> 

n 
\t 

3 

17 

2 

I 

7 

3 

2 

3 


Associa- 
tions 

reporting 
as  to. 


240 


•.I 
4 

32 

133 

46 

15 

21 

29 

23 

43 

4 

€69 

445 

72 

148 
28 
29 

240 

115 
75 
07 
32 

366 
8 

70 

1 

17 

288 
5 

418 

2.') 

C 

721 

17 
1,073 

G 
48 
17 
78 
41 

G 
83 
17 
56 
42 

G 


Associa- 
tions 
which 
have. 


Niii:il»er. 


Amount. 


ATer.igo 
B'ze. 


1 1 ;•■: ::::::;:: 

[^  I  I  I 

I  I  I 


45 


77 
4 

15 
8 
G 
7 
5 


226 
20 
21 

5 
G 


3C  ! 


2 

868 
6 


1 

n 


2  '         $2,400  !        $1,200 


146  27,303 


28 


1,205     1,158,037 


240 


<35,(60 


187 


25  ' 

74 

1 

1  1 

100 

100 

112         '  ' 

5  ' 

0'  ' 

]I  1 ' 

13  ' 
I  ... 

' 

^*! 

15.274  1 

l.Ofll 

1 

1 

55  1 

72, 703  ■ 

1,  322 

15  1 

1 

22G  1 

:c 

342  1 

568,308  ; 

1 

1,662 

384  : 

3  ' 

o 

28  • 

41.400  ' 

1.479 

"  1 1 

961 


1.817 


n 

1 

li 

23 

7, 070  1 

308 

7 

i .    .1.......... 

::i:::::::::: ::::--.:...' 

1 

1 

12 

1 

! 

, 

. 

A 

I'"' 

^_i_^_^  

'a 

'•  •• 

,,.. 

• 

1 

5.838 


2.245  i 


70  ,         2.050  I  2,328.621 


1.133 
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REPORT   OF   THE    COMHIBSIOKER   OF   LABOR. 


Tablk  Q.— ASSOCIATIONS  TAKING  MONEY  ON  DEPOSIT. 

[In  this  tnblo  owin;  to  tho  lack  of  space  several  rates  which  trere  charged  bj  a  rery  feir  ajuoclatioai 
art«  not  shown,  aud  haro  been  tabahitod  as  not  rf*i>ortcd.  A  very  great  part  of  the  asiaociations  fur 
^  hicli  Iho  int^rrst  rate  paid  on  money  on  dcpcsJt  is  pivcn  as  not  rei»ortt?(l  cro  those  whcro  the  nU-% 
varied  nccordiug  to  tho  tm!0  of  drposit  or  fur  somo  other  reason.] 


St.it  cH  nnd  terri  lories. 


LOCAL. 

AlnlMtna 

Ari/oua 

Arkansas 

Culiforuia 

(-olorado 

Conucclicut 

Dclawaro 

Distrirtof  Columbia. 

i'lori(hi 

<ieorj;i;i 

Idaliu 

Illiiic>i8 

Indiana 

Iowa 

Kan.-a.'* 

Keutiick  y 

Louisiana 

M.iin<^ 

Mary  hind 

Ma.%iinchuset  ts 

Michigan 

Minncaut.'i 

MiMsissippi 

MiHflouri 

Montana 

Nebrartlca 

!NcvaUa 

Kow  Ilampahiro 

Is e\v  J<*r«€*5r 

New  ^Mexico 

Now  York 

Korth  Carolina 

North  Diikota 

Ohio 

Oklahoma 

Oreiron 

Pennsylvania 

Hhodo  Island 

South  Carolina 

Sonth  Dakota 

Ttruucaace 

'JVxa.^ 

Utah 

Virginia 

WaHhinpton 

■\Ve«t  A'  irginia 

Wisronsiu 

Wyoiuing 

Total 

NATIONAL. 

Alab.ima 

Calil'omia 

('olorado 

District  of  Columbia . 

Florida 

(Icorgia 

IllirioiA 

Indiana 

Iowa 

Kansas 

Kentucky 

I^uiHiana 

Maryland 

Michigan 

Minnesota 

Misaissippi 

Missouri 


Total 

asso* 

cia- 

tions. 


23 
4 

32 

125 

42 

15 

21 

26 

21 

31 

4 

631 

429 

81 

71 

131 

26 

29 

237 

115 

72 

82 

30 

349 

7 

66 

1 

16 

286 

5 

390 

24 

5 

718 

1 

14 

1,070 

6 

48 

14 

61 

39 

5 

76 

14 

54 

39 

6 


5,508 


4 
8 
4 

a 

2 

12 

38 

16 

8 

1 

17 
2 
3 
3 
15 
2 
17 


Asaoeir.tions  taking  money  on  deposit. 


Not    . 


Paying  interest  at  rsto  of— 


Yes.  i  No.  I     ro-     j    3 
ported.^  j,er 
I  cent. 


1 
1 

3 
5 


5 

i 


•JO 
9 

4  > 

1  ' 
10 

2  I 


13 


1 

4 


147 
"*2 


12 
"5" 


1 

282 


1 
37 


5 

"i 


17 


3 
3 
1 


22 
3 

32 

122 

37 

15  I 

21 

21 

21 

30 

4 

Cll 

418 

77 

G9 

120 

24 

29 

224 

115 

C9 

70 

30 

201 

i 

G4 

1 

10 

272 

5 

3S4 

24 

4 

434 

1 

13 
1,036 
G 
43 
14 
60 
39 


1 
4 
2 
3 


3 
3 
3 


1 
2 


4 
'3 


4    I    5 

I)er  I  per 

cent. 'cent. 


per 
cent. 


6 

per  j  per 
cent.  cent. 


8 
per 


9 
per 


Xot 
re- 


cent, cent,  ported. 


I 

1    

1    


2 


15  '. 

G  I. 


4 
4 


1 
2 

1 


o 


4  '. 


8 


2 
2 


I 


3 


1 
"2 


35  I  104 


7 
'2 


10 


107  I 


11 


3  I. 


73 


w 


...  1     11  .. 

1 '. 
I 

1 

"i  y.\\. 

1 

p                * 

>     3 

1                      1           1 

•                                 •                      1 

' 1      5    ' 

;           ,          1          1          ' 

;;;;;;;  *"..;..;!!!! '!'*..'....!'.]]!...!..'       i 

3 

is 


0 

i 


5 

59 

6 

"0  ^ 

1 1 

14 

I 

51 

...... .^..... 

1 

1 

2 

1 " 

36 

i.   . 

1 

....'  .!..    ! 2 

5 

....       1..-. 

1 

i          1 

... 

4.084 

17 

4 

61 

139 

1 

233 

14 

11 

2  1        129 

3 

1 

1 
1 
2 

...•«•• 

4 

1     '  " 

1 

\'^'.'^.v.v.\v^:     3 

2 

\"\" 

1 

1     '   ..      I 

1 

i:..:.' 1      1 

2 

..I!'.i----  '  --  - 

1    

0 

.  1 

1 
..... 

1 
1 

1           1 

34 

1 

1             1 

2 
2 

1  

13 

1            1 

■ 

8 

••.••>. ...... — .. ..... 

1 

".^\'^^^:..\'.\\\\'.. 

1 

17 

1                                               .                       V       • 

(            '            •            1 

.... 

i .  .  , 

1 

' i 1 1 i 1         I 

1 

1         ; 

0 

1 

3 

1        1 

, 

11 

i 

1 

3 

1 

2 

1 

••-"•  •* 

1                 1 

14 

1 1 

«••••     ■«••• 

2 

1                            1 
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Tablk  Q.— ASSOCIATIONS  TAKING  MONEY  ON  DEPOSIT— Coiirludod. 


Total 

asso- 

oia- 

tions. 

Associations  taking 

money  on 

dcpos 

.it. 

States  ancl  territories. 

Yes. 

"'3' 
"3* 

No. 

Not 
re- 
ported. 

ray] 

ing  intercs' 

i  at  r.:tc  of— 

7         8         9    i    Not 
l>er    per    per       ro- 
cent.  cent.  cent,  ported. 

1 

1     '     , 

3 

por 

cent. 

4 

per 
cent. 

5 

per 

cent. 

5i 
per 

cent. 

6 

per 
cent. 

yATioSAl^-concludco . 
Montana 

1 
4 
1 
2 

28 
1 
1 
3 
3 
3 
3 

17 
2 
1 
7 
3 
2 
3 

1 

4 

1 
0 

25 
1 

1 

^>  cbrasi'ka 

I 

1          '          ' 

yew  nampshiro 

N  cw  Jersev ......... 

'.".v.\y"".\v.'. 

, ■ 1 

1 

1                    1 

y t\r  York 

..  1     1... 

.      3 

t 

North  Carolina 

1 

i 

North  Dakota 

1 

1 

'                  '  '   ■     , 

» »liio  .- : 

1 

1          1 

1 

|--------'---:i ^ 

Oregon 

3 

1 

Pcanavlvania 

!       3 

1 1 

1 1 : 

i 

South  I)akota 

1 
1 

2 

la 

1     1 

1 

1      1 

1 

• 

Tennesaeo 

1 

i 

Texas 

!         2 

i... .' t ■ 

Utah 

1 
2 
1 

} 

1     ' . .. 

1 

1 

1.   . 

V  irginia 

5 
2 

1 
2 

1 1 

1  i 

1         ' 

V.'aahinffton 

1 

i      1 

1 

V/cst  Virginia 

1 

1 

1 

1 

"Wisconsin 

1  .    -. 

1  ' 1 

1 

"i 

2 20 

1 

Total 

240 

41 

105 

25 
3 
32 
126 
39 
15 
21 
21 
23 
3D 

4 

C45 

431 

85 

G9 

1 

U         3 

13 

ALL  ASSOCIATIONS. 

Alabama 

27 

4 

32 

133 
46 
15 
21 
20 
23 
43 
4 

G69 

445 
89 
72 

148 
28 
2D 

240 

115 
75 
97 
32 

366 

2 

1 

7 

"s' 

"4 

"23' 

12 

4 

2 

i 

1 

1 

Arizona 

1      '  ; 

1    

1 

Arkansas 

t 

California 

1  i     .12 

1    3 

1    \            4 

Colorado 

...J 

' 

Connecticut 

Delaware 



' 1 

1 

District  of  Colnmbia 

.;...  

■> 

i            1 

riorida 

' 

(icorgia 

1 

.*...' 

i       ii •         2 

Idaho 

......... 

! 

lUlnoii 

1 
2 

2 

17 
8 

I  , 3 

1       1    ..            *> 

lo^ra 

1 

4 

2 

1 

Kansas 

1 

1 

1          I 

1 
2 
1 



!       1 

ID  ,     137 
3  !       25 

'13'!     225 
^ 115 

4 

2 

Loaisiana 

1 

Maryland 

>••*«•  .^..... 

1 

4 

2 

0 

3 

Masaacbnaotts 

1 

1 

Michigan 

1 
8 

72 
87 

215 

8 
C3 

1 

17 
274 

5 

409 

25 

5 
434 

1 

16 
1,039 

6 
43 
16 
76 
^1 

5 
Gi 
10 
52 
38 

5 

2 
2 

::::::::::::: 

1 

■  •  •  * 

....  K 

3    A 

Minnesota 

1 

1 

Mississippi 

1 

*   "' 1ft 

Misaonri 

1 

..         ' 

8 

1"J 

11  i     :{ 

Montana 

8 1.:::. 

70  '      2 

■ 

1 

1 

' 

.••..^•••..    -••..    •••«*■• 

1 

Novada 

1 

17 
283 

5 

418 

25 

6 
721 

1 

17 
1,079 

6 
48 
17 
73 
41 

6 
83 
17 
56 
42 

G 

"12' 

"i* 

285 

"i" 
n 

0 

1 
2 

'"i" 

19 

1 

4 
4 

1 

641 

Now  Hampaliire 

Now  Jersey... 

« •  • 

1  ""■ 

2 

1 

2 

2   

2 

■•■••! » 

Now  Mexico 

New  York 

1 

;:;::    2 

• 

5 

1 

1 

North  Carolina 

1 

North  Dakota 

' 

1 

1 

1 

C5 

Ohio 

2 

1       35 

104 

74 

2 

4 

Oklahoma 

*  1 

Oregon 

1 

1 
2 

'""1 

PtnnsylTanla 

3 

2 

7 

13    

i ! 

16 

Khodo  Island 

; 

Soath  Carolina 

•  •  • 

"2 

1 

2 

South  Dakota 

1 
1 

.....--.-- 

Tennessee 

1 1 

1 

Texas 

1          1          > 

^  ^ 

Utah 

'::;i::::  1::::  :  ■; 

I 
5 

1 

Virginia 

" 

0 

^1 

:::;::::::!:::;: 

1 
1 

Waahinirton ...... 

1 

v 

WeatVirrinia 

WW.'.     '" 

1 

1 
1 



2 

t 

WiBconsin .......... 

1 

2 

Wvomincr ......... 

, 

1 

1 

4        64 



2 

L 

Total 

5,838 

5,179 

18 

141 

1 

253 

20 

14 

V 
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PREMIUM  PLANS. 
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CHAPTER  HI. 

F&ElOnM  FLAV8. 

The  funds  of  associatiofns  are  loaned  to  sharebolderB  as  tlie  bylaws 
may  prescribe — ^nsually  to  tLose  who  offer  the  highest  preminm.  Some 
associations,  however,  have  a  fixed  or  established  premium  rate,  and,  in 
these  cases,  loans  are  awarded  to  the  members  in  the  order  of  their 
applications  or  by  lot. 

The  premium  is  the  amount  which  the  borj'ower  pays  iu  excess  of  the 
legal  interest;  or  it  may  take  the  shape  of  a  certain  nnraber  of  i)ay- 
ments  of  dues  or  of  interest  to  be  made  in  advance. 

Loans  are  usuaUy  made  only  to  the  shareholders.  If,  however,  there 
be  no  demand  for  money  from  the  shareholders,  some  associations  pro- 
vide for  loaning  their  funds  to  persons  not  shareholders  upon  such 
terms  and  conditions  as  may  be  approved  by  their  directors. 

Loans  are  secured  to  the  association  by  mortgage  on  real  estate  and 
by  a  pledge  of  the  stock  held  by  the  borrowing  member  or  any  other 
security  acceptable  to  the  directors.  When  the  loan  is  for  the  purpose 
of  erecting  a  house  the  real  estate  is  the  house  lot,  which  must  be  owned 
in  fee  simple,  and  the  house  to  be  built  upon  it.  The  borrower  contin- 
ues the  regular  payment  of  dues  on  his  shares  and  interest  on  his  loan, 
and,  if  the  premium  is  not  entirely  paid  in  advance  or  deducted  from 
the  loan  in  advance,  then  such  portions  of  the  premium  as  the  rules  of 
the  association  may  require.  In  other  words  dues  and  interest  are 
usually  paid  periodically  and  premium  may  be.  As  a  rule  the  plans  of 
the  associations  provide  that  loans  on  real  estate  shall  run  to  the 
maturity  of  the  shares  pledged,  the  maturing  value  of  the  shares  being 
equal  to  the  loan  and  by  maturity  satisfying  the  loan.  In  some  asso- 
ciations, however,  the  loans  run  for  a  fixed  period,  but  in  nearly  all 
associations  they  may  be  terminated  at  any  time  by  repayment. 

The  regulations  governing  loans  on  the  shares  held  by  a  stockholder, 
without  real  estate  security,  commonly  called  stock  loans,  vary  in  diflfer- 
eut  associations.  While  some  advance  only  the  withdrawal  or  present 
values  (the  latter  usually  spoken  of  as  "book  values")  of  the  shares,  or 
only  a  certain  per  cent  of  such  values,  others  advance  the  full  maturing 
value  of  each  share  borrowed  on,  but  in  such  cases  borrowers  are 
required  to  x)ledge  such  additional  security  as  may  be  acceptable  to  the 
directors  of  the  association.  Some  associations  apply  the  same  rules 
to  both  real  estate  and  stock  loans,  while  others  have  adopted  diflfereut 
rules  for  each. 
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Ill  conduct  i  Dg  this  ill  vestigatiou  a  great  variety  of  premium  x)laiLS  liav( 
been  found.  Sixty-eight  such  plans  relating  to  real  estate  loans  \rer8| 
found  to  be  in  vogue.  A  description  has  been  given  of  each  of  these 
plans  and  .a  statement  of  the  number  of  associations  in  the  varioas 
states  and  territories  operating  tinder  each  specified  X)lan.  It  should^ 
be  observed  that  in  some  cases,  as  under  plan  2,  there  is  said  to  be  no 
premium,  w'hile  in  other  cases,  as  under  plan  41,  premium  and  intere.st 
are  said  to  be  combined.  The  premium  and  interest  are  actually  com- 
bined in  both  cases,  but  it  Avas  thought  best,  as  the  facts  are  i^erfectlj 
clear,  in  each  case  to  use  the  terms  employed  by  the  associations  them 

selves. 

The  tables  following  give  a  general  summary  of  the  situation  ia  re- 
spect to  all  plans  in  vogue  in  the  country: 


i: 


LOCAL  ASSOCIATIONS  OPERATING   INDKR   THE  VARIOUS  PREMIUM  PLAXS. 


Stati'8  and  terri- 
tories. 


AsAociatious  ojterating  under  plan— 

13 


21.22!23  :i 


II  ;  ■  .       I 

Alabama i    2 

Arizona '••• 

Arkansas j    4 ,    -       •     -, 

California 3,    2 .........'  24     29     & 

Colorado 4 ...... i......     U     121    3!    2 

Connecticut 1    2 

Delaware 

Dist  of  Columbia 

Florida 

Georgia ]    i 

Idaho  — 

Illinois I  74 

Indiana I  4'| 

Iowa I  28 

Kansas !    2 

Kentucky ,  37     1'    4 

Louisiana 

Maine I    1 

Maryland 152 

Massachusetts 1    4 

Michigan '.. . 

Minnesota i    2 

Mis.sissifipi 

Missouri I    0 

Montana 

Xobraska I    5 

Nevada 

New  Hampshiro 
New  Jersey 
New  Mexico 

New  York !    1 

North  Carolina...!  24 
North  Dakota 

Ohio  '  35 

Oklahoma ' 

Oregon j    ] 

Pennsylvania \  01 

Rhode  Island 
South  Carolina  ...  I  18 
South  Dakota 
Tennessee 

Texas  

Utah 

Virginia 

WafiInn«rtou 
West  Virginia 
Wisconsin 
Wyoming 

Total 
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LOCAL  ASSOCIATIONS  OrERATING  TNDEK  THE  VARIOUS  PREMIUM  PLANS— Cont'd 


States  nnd  terri- 

.Vssociat 

ions  operating  under 

plan— 

tories. 

?5   2C 

27 
4 

28 
3 

23 

30 

31 

32 

33 

34 

35 

. . . 

36 

37 

28 

»l 

40 

41 

42 

43 

44 

45 

46 

47 

48 

■VlAbAnia. ...... 

1             1 

Arizona         ....... 

I 

1       1       1       1       1 

A  rkmMA . .  ■  ■ 

2 
3 
7 
7 

2 

1 
1 

:::'  . 

::..:... 

1       •       i 

1 

California 

8 

1 

..     .._! 

1       1       1       1 

1 

> 

Colorado 

1       1 

1 

1 
1 

... 

...     -- 

1 

Connecticnli  . 

(    'i 

:::i:::i:::i::: 

1 

:::':::  :::i 

"■ 

IVl^WArd 

5 

::.i...i..j::;i..j...i::j::. ... 

...1... 

, 

.   .    '   1        ".' 

D'ljst.  of  Columbia. 
Florida     

o 

8 

3 

1 

60 

97 

n 
11 

30 

1 

III..'''' 

...*... 

1     5 

i"     1 

1.     1.   .I...L..I  ..'..J... 

1 

...1 

( icore  ia                    . ' . . . 

3 

1          1           1           1           1           !           1 

"T    --  |---|--- 

1 

Idaho 

1          1           1           1           i           <           1 

...' 

I 

lUiDois                    .... 

46 

;.'r"'i"'"i"*r"" 



1 

3 

1 

1 

•  •  • 

"2 

1 

Indianfi  .    «                L    . 

103 

18 

3 

8 

I 

...1    '    1...*... 

1 

il... 

1 

...  1 

1 

Iowa ..... 

1    1    1    1 

1 

Kqusuui  .         --..-. 

1    I    1    '    1    1    1 

1 

; 

Kcntiictv  .         ..'... 

\"  i"  1    t    r*"     i"' 

5 

1 

1  '   1 

I^niKiana      .         _  .  . ' 

...'..  .1      '     .'.   .'             '  ..1 

1 

1       1 

Maine '...1... 

27 

1       1      1      1       1       1       ■       ' 

1 

1       1 

Mar\'land  .       '.    .L.. 

iiL.-i    .    1 
1     1 

1       >             1       1 

1      1       1 

Massacbcsetts       .'     .'...'  100 

III'' 

11 

1                     ( 

Michigan ...j    20 

9 
8 
3 

J         1         1        !         1                          11 

1 

1 

i         1        ■'        1         1         1                          1                                                           ' 

1 

Xlisi'^inflinnl  .                          '    , 

...'...'... 

!            1            1         "l            '            '                        .            .            >            1            1            . 

V.  i'-' 

38 

...I...i... 

.  .L..'  ".'    "I...'        .     .i...i... 

' 

1 

Montana ..J...- 

...'.. .1      . 

;       1       1 

1       1 

2 

:       i 

... 

Nebraska '..J... 

9 

1         1 

1         '         ! 

!          -           ,     ■ 

1 

1       I 

\"'\"' 

Nevada J... 

.    .'       J 

1         1         1 

■■              -•-••              .,              --              -- 

1           I           .          t 

1 

..  1     1.  . 

New  Hamnshire. 

2 

48 

2 

111 

1 

'         1            !"■      ,*■■ 

1          ,           1           1           (                     III 

.   1    1 

New  Jersey 

New  Mexico 

1 

•  ■  • 

1 

■•■{■■■ 

6 

I            1"     1 

1 

11   r...'...i...    1 

!         1         1         : 

...     ... 

1 

. 

:::i:::i::: 

New  York '...'... 

7 

1         • 

1            1            1 

1 

1 

1       1 

...L..I. 

North  Carolina. . . ' . . .  1 . . . 

1         1 

1        : 

1,11 

1     1 

North  Dakota ...... 

...1         1 

1        1        1 

1           '        .•        .'        .'          1.     .■           ' 

1 

Ohio          3     4 

226 

93. ..'...'224 

i       1       1 

......j  is... 

1            1            ! 

1     8   771     2 

1 

1       1       1       1       1 

iL. 

Oklahoma 

■       1       1       ' 

1 

< Oregon '..  .j      1 

Pfnnsvlvania 1' '  29ri 

1       i       1 

1 

1       1       1       1       1 

:::i:::i::: 

:;o ...'...  1  36 

51     11     1 

12             .1     li     1 

1       i        .        • 

... 

2 

1 

Khode  Island '... 

r. 

3 
13 

1        .!        .1          '          '                      1          1           !                     1 

1 

...'..    I...L    J-     1-    J     - 

South  Carolina. ..'... 

1 

1        I                 <         1         '         1                 1         1         1 

1       1       i 

1    r 

South  Dakota '...'... 

1        1        1        '        1                1        i        1        !        I        1        1        l"    , 

1 

Tcimesseo ' ' . . . 

,      3 

1       1       1       1       .       '       !       1       1   '    i"'   I   ■    .   '   1       !**   , 

1 

Texas L..I... 

2     1 

1   J    1    1    i        1   "i"   ,   'i*   '  ■  ,  ■  ,  '  r*  1    1 

1 

Utah ' 

1   J    1    1    t    i"  1    (    '    1    1    1    i    1    i 

1 

Virginia  ' 

2     ft 

1" 

...I...L. .!...■    J     L-  I--  L  :    . 

20 

1       1 

'r    1 

Waahineton !...'... 

7 

1 

..  i I...1... 

I'll 

1        1         1         1        !    "1       'l         !       " 

West  Virginia....'...'... 

16 
17 

11 

1 

1         1     1 

'  1      i"  r"  i'    1      1      1      1      1      1      1      '      ; 

Wisconsin ...'... 

! 

...I...I-..1.-. 

1 

!!*i.'..i'.!.r'-'*-- 

1 

1     I 

i 

Wj-omincr ' . . .  i . . . 

1 

1 

1 

1    1 

1 

"j  'J . 

1 

Total (    6     4 

1 

1 
'1227 

1 
418 

t 
14 

1 

1 

267 

5 

1 

20 

1 

1 
13 

8 

83 

1 

4 

1 
45 

5 

2 

1 

1 

4 

1 

2   2 

1 

5 
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LOCAL  ASSOCIATIOKS  OP£JRATLNG  VKDER  THE  VARIOUS  PKEMIUM  PLAKS-Conr'd. 


States  and  terri- 
tories. 


AMOciaUons  operating  under  plan— 


49 


50 


SI 


52 


53 


54   55   5G 


57   58   59   80 


I       I 


01 

1 

02 

03 

04 

G^ 

GO 

07 


Alabama ;...;...•...;...' ;...•    1 
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NATIONAL    ASSOCIATIONS  OPERATING    UNDER   THE   VARIOUS   PREMIUM   PLANS. 
[Tbero  arc  no  national  auociationB  operating  under  the  omitted  numbers.] 
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PlaAK    1. 

In  this  plan  there  is  no  auction  of  money  or  bidding  for  loans.  Loans 
are  usually  awarded  to  members  in  the  order  of  their  applications  or 
by  lot.  The  borrower  makes  bis  regular  payments  of  dues  and  interest 
on  his  loan  until  the  shares  pledged  for  such  loan  have  reached  matur- 
ing value,  unless  tbe  loan  is  previously  settled^  or  the  number  and  the 
amount  of  his  payments  are  fixed  by  the  rules  of  the  association. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Alabama^  2^  Arkansas,  4;  California,  3j  Colorado,  4;  Cori< 
necticut,2;  Georgia,  4;  Illinois,  74;  Indiana,  46;  Iowa,  28;  Kansas,  2; 
Kentucky,  37;  Maine,!;  Maryland,  162 ;  Massachusetts, 4;  Minnesota, 
2;  Missouri,  6;  Nebraska,  5;  KeW  York,  1;  Xorth  Carolina,  24;  Ohio, 
35;  Oregon,!;  Pennsylvania,  91 ;  South  Carolina,  18;  Texas,  28;  Utah, 
2;  Virginia,  8;  West  Virginia,  !;  Wisconsin,  1;  total  local  associations, 
580. 

National.— Colorado,  1;  Georgia,  3;  Illinois,  2;  Kentucky,  2;  Mis- 
sissippi, 1 ;  Missouri,  1 ;  Montana,  1 ;  Xew  Jersey,  1 ;  Kew  York,  2 ;  North 
Carolina,!;  Texas,!;  Wisconsin,!;  total  national  associations,  17. 


i 
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PLAN  2. 

Uiiiler  this  pluu  tbeve  is  no  premium,  but  interest  on  the  loau, 
whether  at  a  fixed  rate  or  at  a  rate  determined  by  bid,  is  paid  by  the 
borrower  in  advance,  either  for  a  fixed  period  or  for  a  period  covered 
by  bid  in  cases  of  competition  for  loans.  The  borrower  receives  the 
remainder  and  pays  no  further  interest  until  the  interest  paid  in  advance 
has  been  consumed.  No  part  of  the  interest  paid  in  advance  is  returned 
to  the  borrower  in  case  of  the  repayment  of  the  loan  before  the  maturity 
of  the  shares. 

Illustration :  A  member  secures  a  loan  on  five  shares  of  a  maturing 
value  of  $200  each,  on  which  he  agrees  to  pay  interest  at  9  i)er  cent 
per  annum  for  two  years  in  advance.  He  receives  $820,  but  gives 
security  for  $1,000.  During  the  first  two  years  he  pays  only  his  regular 
dues.  At  the  expiration  of  two  years  his  monthly  payments  are  as 
follows:  Dues  at  $2  a  share,  $10;  interest  on  $1,000  at  9  per  cent 
per  annum,  $7.50;  total,  $17.50.  These  payments  continue  until  the 
loan  is  settled  by  the  maturity  of  the  shares  or  by  repayment. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — California,  2;  Georgia,  2;  Illinois,  3;  Kentucky,  1;  Mary- 
laud,  1;  Kew  Jersey,  1;  Oregon,  11;  Pennsylvania,  4;  South  Carolina, 
3;  Virginia,  1 ;  Washington,  1;  total  local  associations,  30. 

PLAN  3. 

Under  this  plan  there  is  no  x)remium.  The  funds  of  the  association 
are  loaned  to  the  stockholder  who  bids  to  make  the  greatest  number  of 
payments  of  dues  and  interest  in  advance  for  the  right  of  precedeiue 
in  obtaining  such  loan.  The  borrower  receives  the  remainder  and  pays 
no  further  dues  and  interest  until  the  amount  of  such  advance  pay- 
ments has  been  consumed. 

Illustration :  A  membersecures  a  loan  on  oneshareof  a  maturing  value 
of  $100,  having  agreed  to  pay  dues  and  interest  for  twenty  weeks  in 
advance.  Dues  are  25  cents  a  week  and  interest  at  the  rate  of  C  per 
cent  per  annum,  payable  for  forty-eight  weeks  each  year,  is  12^  cents 
a  \veek.  The  borrower  receives  $100,  less  $5  dues,  and  $2.50  interest, 
the  amount  covered  by  his  bid,  or  a  net  amount  of  $92.50.  During  tlic 
first  twenty  weeks  of  his  loan  he  is  exempt  from  all  payments.  At  the 
expiration  of  this  period  he  begins  the  payment  of  his  regular  monthly 
instalment  dues  and  interest  on  his  loan,  which  he  continues  until  the 
loan  has  been  satisfied. 

The  number  of  associations  operating  under  this  plan  is  as  follows; 

Local. — Kentucky,  4;  Ohio,  4;  total  local  associations,  8. 

PLAN  4. 

Under  this  plan  there  is  no  premium.  The  borrower  pays  interest  ou 
his  loan  in  regular  instalments,  but  the  principal  is  reduced  period- 
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ically  by  the  amount  of  dues  paid  in  by  the  borrower,  and  interest  is 
charged  on  the  balance  only. 

Ulustratiou:  A  shareholder  having  borrowed  $1,000  on  ten  shares  of 
a  mataring  value  of  $100  each  at  8  per  cent  per  annum  interest  pays, 
during  the  first  year,  in  addition  to  his  weekly  dues  of  25  cents  a  share, 
880  interest  in  monthly  instalments  of  $6.66§.    The  dues  paid  by  him 
during  the  year  amounting  to  $130  are  deducted  from  the  principal  at 
the  end  of  the  year,  leaving  $870  as  a  balance  of  principal  on  which  he 
pays  $G0.60  interest  in  monthly  instalments  of  $5.80  each  during  the 
second  year,  the  amount  on  which  interest  is  paid  being  in  this  way 
reduced  each  year  until  the  loan  has  been  satisfied. 
The  number  of  associations  operating  under  this  plan  is  as  follows : 
LocAX. — Illinois,  1;  Kentucky,  1;  Maryland,  62 j  Minnesota,  4;  total 
local  associations,  08, 

PLAN  5. 

Under  this  plan  there  is  no  premiujn.  The  principal  is  reduced 
periodically  by  the  amount  of  dues  and  interest  paid  by  the  borrower, 
and  interest  is  charged  on  the  balance  only. 

Illustration:  A  shareholder  borrows  on  one  share  $200,  which  he 
receives  in  full.  His  first  monthly  payment  will  be  dues  $1,  and  interest 
on  8200  at  4^  i>er  cent  per  annum,  75  cents.  The  second  month  he  pays 
interest  on  $198.25,  the  interest-bearing  principal  being  reduced  by 
$1.75,  the  amount  of  dues  and  interest  paid  du'ring  the  preceding  month. 
The^imount  on  which  interest  is  paid  being  in  this  way  reduced  each 
month  until  the  loan  has  been  satisfied. 

The  number  of  associations  operating  under  this  ])1an  is  as  follows: 

Local. — Pennsylvania,  2j  total  local  associations,  2. 

PLAN  6. 

Loans  are  awarded  to  shareholders  bidding  the  highest  i^remium. 
The  amount  thus  bid  is  deducted  from  the  maturing  value,  and  the  bor- 
rower receives  the  remainder.  He  gives  security  for  the  gross  amount 
and  pays  interest  thereon.  No  part  of  the  premium  paid  in  advance  is 
returned  to  the  borrower  in  case  of  the  repayment  of  the  loan  before 
tbe  maturity  of  the  shares. 

Illustration:  A  loan  is  made  on  five  shares  of  a  maturing  value  of 
$200  each  at  a  premium  of  5  i)er  cent,  or  $50.  The  borrower  receives 
89.)0,  and  thereafter  pays  interest  at  the  rate  of  6  per  cent  i)er  annum 
on  $1,000,  in  monthly  instalments  of  $5  each,  in  addition  to  his  monrthly 
ilaes  on  five  shares  of  stock  at  $1  a  share. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Alabama,  6;  Arkansas,  5^  California,  24;  Colorado,  9;  Con- 
necticut,!; Delaware,  8;  Florida,  9;  Georgia,  9;  Indiana,  40;  Iowa,  3; 
Kansas,  14;  Kentucky,  19;  Louisiana, 4;  Maine,  1;  Maryland, 4;  Min- 
nesota, 2;  Mississippi, G;  Missouri,!;  Montana,!;  Nebraska,  18;  New 
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HaiDpsliire,  14;  New  Jersey,  153;  New  York,  175;  Ohio, 5;  Oregon,!; 
Peuusylvania,  11 ;  South  Carolina,.  5;  South  Dakota,  1;  Tennessee,  2; 
Texas,  1;    Utah,  1;  Virginia,  6;  Washington,  4;  West  Virginia,  6; 
Wisconsin,  4;  Wyoming,  3;  total  local  associations,  575. 
National. — Florida,  1;  total  national  associations,  1. 

PLAN  7. 

Loans  are  awarde<l  to  shareholder  bidding  the  highest  premium. 
Tiie  premium  bid  is  deducted  from  the  maturing  value,  the  borrower 
receiving  the  remainder.  lie  gives  security  for  the  gross  amount  and 
pays  interest  thereon.  A  part  of  the  premium  paid  in  advance  is 
returned  to  the  borrower  in  case  of  the  repayment  of  the  loan  before 
the  maturity  of  the  shares,  determined  by  the  length  of  time  the  scheme 
of  the  association  assumes  it  will  take  shares  to  mature. 

Illustration :  A  shareholder  secures  a  loan  on  one  share  of  a  matur- 
ing value  of  $200  at  10  per  cent  premium.  He  receives  $180  in  cash 
and  pays  interest  on  $200  at  Q  per  cent  until  his  loan  is  satisfied.  His 
monthly  payments  are  as  follows:  Dues,  $1;  interest,  $1.  It  is 
assumed  his  shares  will  mature  in  one  hundred  months.  If  he  repays 
his  loan  before  maturity,  he  will  be  allowed  one  one-hundredth  part  of 
the  premium  paid  by  him  in  advance  for  each  remaining  month. 

The  number  of  associations  oi>erating  under  this  plan  is  as  follows: 

Local. — Alabama,  7;  Arizona,  2;  Arkansas,  7;  California,  29;  Colo- 
rado, 12;  Connecticut,  I';  Delaware,  8;  Florida,  2;  Georgia,  2;  Idaho, 
1;  Illinois,  219;  Indiana,  86;  Iowa,  5;  Kansas,  34;  Kentucky, 5;  Louisi- 
ana, 20;  Maryland,  1;  Michigan,  29;  Minnesota,  12;  Mississippi,  15; 
Missouri,  184;  Montana,  2;  Nebraska,  31;  New  Jersey,  38;  New  York, 
2a;  North  Dakota,  2;  Ohio,  9;  Oklahoma,  1;  Pennsylvania,  351;  South 
Carolina,  17;  South  Dakota,  G;  Tennessee,  41;  Texas,  7;  Virginia,  2; 
Washington,  1;  Wisconsin,  3;  Wyoming,  3;  total  local  associations, 
1,220. 

National,. — Georgia,  2;  Illinois,!;  Minnesota,!;  South  Dakota,  1 ; 
Virginia,  1;  total  national  associations,  C. 

PLAN  8. 

Loans  are  awarded  to  shpTcholders  in  the  order  of  their  applications 
or  by  lot.  A  fiifed  premium  is  deducted  from  the  loan  in  advance,  the 
borrower  receiving  the  remainder,  lie  gives  security  for  the  gross 
amount,  and  pays  interest  thereon  either  for  a  fixed  i)eriod  or  until  Lis 
h)an  is  satisfied,  according  to  the  rules  of  the  association.  No  ijart  of 
the  i)remium  paid  in  advance  is  returned  to  the  borrower  in  case  of  the 
repayment  of  the  loan  before  the  expiration  of  the  period  or  the  maturity 
of  the  shares. 

Illustration :  A  shareholder  secures  a  loan  on  two  shares  of  stock  of 
a  maturing  value  of  $500  each.  The  bylaw^s  of  the  association  provide 
for  a  uniform  premium  of  $10  on  each  share.  In  this  case  the  borrower 
receives  $980  cash,  but  gives  security  for  $1,000  and  pays  interest 
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thereon.     In  addition  to  his  weekly  dues  of  $2  he  pays  $1.20  interest 
per  week. 
The  ntimber  of  associations  operating  under  this  plan  is  as  follows : 
LocAx. — Arkansas,  3;  California, 0^  Colorado, 3;  Florida,!;  Idaho, 
2;  Indiana, 3;  Iowa,  1;  Kentucky,  14;  Maryland, 5;  Missouri,!;  Kew 
Jersey,  5;  l^ew  Mexico,!;  New  York,  29;  Pennsylvania,  9;  Virginia, 
!7;  West  Virginia,  5;  Wisconsin,  2;  total  local  associations,  !07. 
National. — Alabama,!;  Indiana,!;  total  national  associations, 2. 

PLAN  9. 

Loans  are  awarded  to  shareholders  in  the  order  of  their  applications 
or  by  lot.  A  fixed  premium  is  deducted  from  the  loan  in  advance,  the 
borrower  receiving  the  remainder.  He  gives  security  for  the  gross 
amount,  and  pays  interest  thereon,  either  for  a  fixed  period  or  until  his 
loan  is  satisfied.  A  i)art  of  the  premium  paid  in  advance  is  returned 
to  thcTwrrower  in  case  of  the  repayment  of  the  loan  before  the  expira- . 
tion  of  the  period  or  the  maturity  of  the  shares. 

Illustration :  A  shareholder  secures  a  loan  on  five  shares  of  a  matur- 
ing value  of  $!00  each  at  a  fixed  premium  of  20  pear  cent.    He  receives 
in  casb  9400,  but  gives  security  for  $500  and  pays  interest  on  the  same. 
His  monthly  payments  are  as  follows:  Dues  at  50  cents  a  share,  $2.50; 
interest  on  $500  at  8  per  cent  per  annum,  $3.33^;  total  payments  each 
month,  $5,834.    I^  tbe  loan   is  repaid  before  the  expiration  of  the 
eighth  year  after  the  issue  of  the  series  of  stock  on  which  the  loan  has 
been  made>,  one  thirty-second  i)art  of  the  premium  paid  will  be  refunded 
for  each  quarter  of  a  year  of  the  said  eight  years  then  unexpired. 
The  number  of  associations  operating  under  this  plan  is  as  follows : 
L0CAI4. — Arkansas,  5;  Colorado,  2;  Illinois,  46;  Indiana,  3;  Iowa,  2; 
Kentucky,!;   Louisiana,!;   Michigan,  6;   Minnesota,  2;  Missouri,  2; 
New  York,  3;  Pennsylvania,  54;  Washington,!;  Wisconsin,  2;  total 
local  associations,  !29. 

National. — Illinois,  !;  Louisiana,  1;   Tennessee,  1;    total  national 
associations,  3. 

PLAN  10. 

The  premium,  whether  a  fixed  rate  or  determined  by  bid,  is  deducted 
from  the  loan  in  advance.  The  borrower  receives  the  remainder  and 
gives  security  for  the  gross  amount,  on  which  he  pays  interest  The 
interest  is  reduced  periodically  by  crediting  the  principal  with  the 
amount  of  instalment  dues  paid  in,  and  charging  interest  on  the  bal- 
ance only. 

Illustration:  A  shareholder  secures  a  loan  on  five  shares  of  a  matur- 
ing value  of  $200  each  at  a  premium  of  10  per  cent.  He  receives  $900, 
bat  gives  security  for  $1,000,  on  which  he  pays  interest  at  the  rate  of  6 
iKjr  cent  p^  annum.  His  payments  during  the  first  three  months  are 
as  follows:  Dues  on  five  shares  at  $1  per  share  a  month,  $15;  interest 
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Oil  ♦  1,000  for  three  moiitliH  at  0  iH»r  cent  per  aimuui,  $16;  totsil  for  fii>t 
three  mouths,  $30.  During  the  next,  aiul  each  succcccliDg  threi' 
months,,  the  sum  total  of  the  dues  paid  in  by  the  borrower  on  Lisslians 
during  the  preceding  three  months  is  deducted  from  the  principal,  and 
he  pays  interest  on  the  remainder.  His  payments  during  the  secoud 
three  months  are:  Dues,  $15;  interest  on  $985  for  three  montb>, 
$14.77^;  total,  $29.77  J.  The  amount  on  which  he  pays  interest  is  thus 
reduced  every  three  months  until  the  loan  is  satisfied. 
The  number  of  associations  operating  nnder  this  plan  is  as  follows: 
Local. — District  of  Columbia,  1;  New  Jersey,  15;  Pennsylvania. 
15;  total  local  associations,  .SI. 

PLAN  11. 

The  premium  bid  by  the  borrower  is  deducted  from  the  loan  in  ad- 
vance, the  borrower  receiving  the  remainder.  He  gives  security  for  tlie 
gross  amount  and  pays  interest  thereon.  He  has  the  option  of  not  par- 
ticipating in  the  profits,  and  in  lieu  thereof  has  his  interest  reduced 
l>eriodically  by  crediting  the  principal  with  the  amount  of  dues  paid  Id 
and  paying  interest  on  the  remainder  only.  One  one-hundredth  part 
of  the  premium  paid  in  advance  is  returned  to  the  borrower  for  eacli 
unexpired  month  in  case  of  the  repayment  of  the  loan  before  the  ma- 
turity of  the  shares. 

Illustration  I:  The  borrower  participates  in  the  jjrofits.  A  share 
holder  secures  a  loan  on  one  share  of  a  maturing  value  of  $200  at  a 
l)remium  of  10  per  cent;  the  borrower  then  receives  $180,  He  gives 
security  for  $200,  on  which  he  pays  interest.  His  monthly  payments 
are  as  follows:  Dues,  $1;  interest  on  $200  at  6  per  cent  per  annum, $1. 

Illustration  II:  The  borrower  who  selects  the  interest-reduction  plan 
does  not  participate  in  the  profits.  Taking  the  above  loan,  the  monthly 
I)ayments  during  the  first  year  would  be  as  follows :  Dues,  $1 ;  interest  on 
$200  at  G  per  cent  per  annum,  $1  j  total  payments  each  month  during  the 
first  year,  $2.  At  the  end  of  the  year  the  principal  is  credited  with  the 
dues  paid  in  during  the  year,  reducing  the  interest-bearing  debt  to 
$188,  on  which  the  borrower  pays  interest  during  the  second  year,  his 
monthly  i)ayments  being  as  follows:  Dues,  $1;  interest  on  $188  at  0 
per  cent  per  annum,  94  cents;  total  payments  each  month  during  the 
second  year,  $1.94.  The  amount  on  which  the  borrower  pays  interest 
is  thus  reduced  annually  until  the  loan  has  been  repaid. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Pennsylvania,  1;  total  local  associations,  1. 

PLAN  12. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium- 
The  premium  bid  by  the  borrower  together  with  the  interest  for  the 
full  term  for  which  the  loan  has  been  made  are  deducted  from  the  loau, 
the  borrower  receiving  the  remainder.     He  repays  his  loan  in  equal 
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montbly  instalments  in  the  time  specified  for  the  loan.  No  part  of  the 
interest  or  premium  paid  in  advance  is  returned  to  the  borrower  in 
case  of  the  repayment  of  the  loan  before  the  maturity  of  the  shares. 

Illiistration :  A  member  secures  a  loan  on  forty  shares  of  a  maturing 
valae  of  $25  each*  the  first  month  of  a  new  series  at  a  premium  of  5  per 
cent.  It  is  estimated  that  the  shares  will  require  seventy-six  months 
to  mature.  The  interest  on  $1,000  for  this  period,  fixed  by  the  asso- 
ciation at  $428,  and  the  premium  bid  by  the  borrower,  amounting  to 
$50,  are  deducted  from  the  loan,  leaving  the  borrower  $522.  His 
monthly  payments  then  consist  of  $10  dues  until  maturity  of  his  shares. 

The  number  of  associations  operating  under  this  plan  is  as  follows : 

Local.. — Arkansas,  2;  total  local  associations,  2. 

'  PLAN  13. 

This  plan  is  in  every  respect  similar  to  plan  12,  except  that  a  part  of 
the  interest  paid  in  advance  is  returned  to  the  borrower  in  case  of  the 
repayment  of  the  loan  before  the  maturity  of  the  shares. 

The  number  of  associations  operating  under  this  x>lan  is  as  follows: 

Ix)CAL. — Virginia,  1;  total  local  associations,  1. 

PLAN  14. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
The  premium,  if  any,  is  deducted  from  the  loan,  the  borrower  receiving 
the  remainder.  He  gives  security  for  the  gross  amount  of  the  loan, 
and  pays  interest  thereon.  The  premium  bid  determines  the  time  for 
which  the  loan  is  to  run,  the  time  decreasing  as  the  premium  increases. 
No  part  of  the  premium  is  returned  to  the  borrower  in  case  of  the  re- 
payment of  the  loan  before  the  expiration  of  the  time  for  which  it  is 
made.  , 

Illustration:  Weekly  payments  on  each  loan  of  $100  arc  as  follows: 
Dues,  25  cents;  interest,  15  cents;  total,  40  cents.  On  a  loan  made  at 
par  these  payments  continue  for  eighty-five  months;  on  a  loan  made  at 
10  per  cent  premium,  payments  continue  seventy-five  months,  and  so 
ou  reducing  the  time  one  month  for  each  $1  of  premium  bid,  except 
that  on  loans  running  for  less  than  four  years  oiie  month  is  deducted 
for  each  $1.25  of  premium  bid. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Kansas,  1;  total  local  associations,  1. 

PLAN  15. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
The  premium  is  deducted  from  the  loan  in  advance,  the  borrower  receiv- 
ing the  remainder.  He  paj'S  interest  only  on  the  amount  actually 
received.    No  part  of  the  premium  paid  in  advance  is  returned  to  the 
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borrower  in  case  of  tlie  repayment  of  tto  loan  before  tl»e  ixmturity  of 
the  sliareB. 

Illnstration :  A  member  obtains  a  loan  on  one  share  of  a  inaUiriD^ 
value  of  $100  at  10  per  oent  premiom.  He  receives  $90  cash  and  pays 
interest  on  this  amount  at  the  rate  of  C  per  oent  per  ^nnurn.  His  jmy- 
uieuts  are  as  follows:  Dues  pffl:  Aveek,  25  cents;  interest  per  month,  4^ 
cents.  These  payments  continue  until  the  share  has  readied  the  matur- 
ing value  of  $100. 
The  number  of  associations  o|>erating  under  this  plan  is  as  fallows: 
IjOCAX. — ^Indiana,  4;  Iowa,  1;  South  Oarolina,  1;  Virginia,  1;  We*t 
Virginia,  13;  total  local  associations,  20. 

PLAN  16. 

Loaus  are  awarded  to  shareholders  bidding  the  highest  premium. 
The  amount  thus  bid  is  deducted  fix)m  the  loan,  the  borrower  receiving 
the  remainder.  The  borrower  pays  interest  only  ou  the  amount  actually 
received.  A  part  of  the  premium  paid  in  advance  is  returned  to  the 
borrower  in  case  of  the  repayment  of  the  loan  before  the  maturity  of 
^he  shares. 

Illustration :  A  shareholder  secures  a  loan  on  one  share  of  a  maturing 
value  of  8200  at  10  per  cent  premium.  He  receives  $180  and  pays 
interest  on  this  amount.  His  monthly  payments  are  as  follows:  Dues, 
$1;  interest  on  $180  at  C  per  cent  per  annum,  90  cents.  These  pay- 
ments continue  until  the  share  has  reached  thematuring  value  of  $200. 
One  one-hundredth  part  of  the  premium  paid  in  advance  is  returned  to 
the  borrower  for  each  unexpired  month  in  case  of  tlie  repayment  of  the 
loan  before  the  maturity  of  the  shares. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Arkansas,  2;  Illinois,  8;  Indiana,  23;  Iowa,  3;  Kansas,  1; 
Mississippi,  2;  New  York,  1;  Pennsylvania,  80;  Tennessee,  1;  total 
local  associations,  121. 

National. — Tennessee,  3:  total  national  associations,  3. 

PLAN  17. 

Loans  are  awarded  to  shareholders  in  the  order  of  their  ax>pl><*^^^^^^ 
or  by  lot.  The  premium,  a  fixed  rate,  is  deducted  from  the  loan  in 
advance,  the  borrower  receiving  the  remainder.  He  gives  security  for 
the  gross  amount,  but  pays  interest  only  on  the  amount  actually  received. 
No  part  of  the  i)reniium  paid  in  advance  is  returned  to  the  borrower  in 
case  of  the  repayment  of  the  loan  before  the  maturity  of  the  shares. 

Illustration :  A  member  secures  a  loan  on  one  share  of  a  maturing 
value  of  $100.  A  fixed  jiremium  of  10  per  cent  is  deducted  in  advance, 
the  borrower  receiving  $90,  on  which  he  pays  interest  at  the  rate  of  8 
per  cent  per  annum.  His  monthly  payments  areas  follows:  Dues,  50 
cents;  interest,  GO  cents. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

LooAL.— Iowa,  2;  total  local  associations^  2. 
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PLAN  18. 

Loans  are  awarded  to  shareholders  in  the  order  of  their  applications 
or  by  lot.  A  fixed  premium  is  deducted  from  the  loan  in  advance,  the 
borrower  receiving  the  remainder.  He  gives  security  for  the  gross 
amount,  but  pays  interest  only  on  the  amount  actually  received  either 
for  a  fixed  period  or  until  his  shares  mature.  A  part  of  the  premium 
paid  in  advance  is  returned  to  tlie  borrower  in  case  of  the  repayment 
of  the  loan  before  the  maturity  of  the  shares. 

Illustration :  A  shareholder  secures  a  loan  on  one  share  of  a  maturing 
value  of  $200.  A  fixed  premium  of  (10  is  dcdticted  in  advance,  the 
borrower  receiving  $100,  on  which  he  pays  interest  at  the  rate  of  6  per 
cent  per  annum.  His  payments  are  as  follows :  Dues  per  week,  50 
cents;  interest  per  quarter,  $2.85. 

The  number  of  associations  operating  under  ihis  plan  is  as  follows: 

Ix)CAL. — Indiana,  7;  Few  Yort,  1^  total  local  associations,  8. 

PLAN  19. 

Loans  are  awarded  to  shareholdei'S  bidding  the  highest  premium. 
The  premium  is  deducted  from  the  loan  in  advance,  the  borrower  receiv- 
ing the  remainder.  He  pays  interest  only  on  the  amount  actually 
received.  The  principal  is  reduced  periodically  by  the  amountof  instal- 
ment dues  paid  in,  interest  being  charged  only  on  the  balance.  A  part 
of  the  i)remium  paid  in  advance  is  returned  to  the  borrower  in  case  of 
the  repajrment  of  the  loan  before  the  maturity  of  the  shares. 

Illustration :  A  shareholder  secures  a  loan  on  one  share  of  a  maturing 
value  of  $200,  at  a  premium  of  $20.  The  borrower  receives  $180,  on 
^hich  he  pays  interest  at  the  rate  of  C  per  cent  per  annum.  The 
principal  is  reduced  annually  by  the  amount  of  dues  paid  in,  and  inter- 
est is  charged  on  tlie  balance  remaining  at  the  end  of  each  year.  The 
monthly  i^ayments  for  the  first  year  are  as  follows:  Dues,  $1;  interest 
on  $180  at  6  per  cent  per  annum,  90  cents.  Eor  the  second  year :  Dues, 
$1;  interest  on  $168  at  6  per  cent  per  annum,  84  cents.  The  amount 
on  which  the  borrower  pa;^s  interest  is  thus  reduced  annually  until  the 
loan  has  been  repaid. 

The  number  of  associations  operating  under  this  i)lan  is  as  follows: 

LocAX.. — Minnesota,  2;  Pennsylvania,  2;  total  local  associations,  4. 

PLAN  20. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
TUe  borrower  receives  the  full  amount  of  his  loan  and  i)ays  interest 
thereon.  The  premium  is  divided  into  a  certain  number  of  equal  parts, 
usually  into  as  many  parts  as  the  scheme  of  the  association  assumes  it 
^nll  take  months  or  other  periods  of  time  for  shares  to  mature.  These 
prcttiium  instalments  are  paid  periodically,  usually  at  the  same  time 
with  the  dues  and  interest.     They  continue  until  the  entire  amount  of 
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tbc  preinium  has  been  paid,  after  which  the  borrower  i>ays  ouly  dms  : 
and  interest  i\ntil  the  loan  has  been  settled  either  by  repayment  or  by  • 
the  maturity  of  the  shares. 

Illustration :  A  shareholder  secures  a  loan  of  $200  at  li  i>remiuni  of : 
5  per  cent,  a!ul,  assuming  that  it  will  take  one  hundred  months  for  the 
shares  to  mature,  his  monthly  payments  for  one  hundred  months  are  as 
follows:  Dues,  $1;  interest  on  $200  atO  i)er  cent  per  annum,  $1;  pre 
mium,  one  one-hiMulredth  part  of  $10,10  cents;  total  payments  cadi 
month,  $2.10. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Arizona,  2;  California,  1;  Colorado,  1;  Connecticut,  3; 
Georgia,!;  Illinois,  G2;  Indiana,  3;  Iowa,  4;  Kansas,  4;  Kentucky,  6; 
Michigan,  5;  Minnesota,  20;  Mississippi,  3;  Missouri, 47;  Montana,2: 
Nebraska,  2;  New  Jersey,  7;  New  Mexico,  2;  New  York,  8;  Nortli 
Dakota,  2;  Ohio,  5;  Pennsylvauiji,  21;  South  Dakota,  3;  Tennessee, 
1;  Virginia,  2;  AVest  Virginia,  2;  Wisconsin,  7;  total  local  assoeia 
tions,  235. 

National. — Illinois,  3;  Michigan,  1;  Missouri,  2;  Washinj^ton,  1; 
Wisconsin,  1 ;  total  national  associations,  8. 

PZiAK  21. 

Loans  are  awarded  to  shareholders  in  the  order  of  their  applications 
or  by  lot  at  a  fixed  premium.  The  borrower  receives  the  full  amount 
of  his  loan  and  pays  interest  on  the  same.  The  premium  is  divide^I 
into  a  certain  number  of  equal  parts,  usually  into  as  many  parts  as  the 
scheme  of  the  association  assumes  it  will  take  months  or  other  periods 
of  time  for  shares  to  mature.  These  premium  instalments  are  paid 
periodically,  usually  at  the  same  time  with  dues  and  interest.  They 
continue  until  the  entire  amount  of  the  i)remium  has  been  paid,  after 
which  the  borrower  pays  only  dues  and  interest  until  tl^  loan  has  been 
settled  by  repayment  or  by  the  maturity  qf  the  shares. 

Illustration:  A  loan  of  $1,000  is  awarded  to  a  member  at  a  fixed 
premium  of  25  per  cent.  The  premium  is  divided  into  ninety-six  equal 
parts;  one  of  such  equal  parts  is  paid  monthly  at  the  same  time  with 
dues  and  interest.  The  monthly  payments  are  as  follows :  Dues  on  five 
shares  at  $1  a  share,  $5;  interest  on  $1,000  at  8  i)er  cent  per  annum, 
80.GG§;  premium,  $2.00.  These  payments  continue  until  the  loan  has 
been  settled,  either  by  repayment  or  by  reason  of  the  shares  having 
reached  the  full  value  of  $200  each. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — California,  1 ;  Illinois,  12;  Iowa,  2;  Kansas,!;  Minnesotta. 
7;  Missouri,  8;  New  Jersey,  1;  New  York,  2;  North  Dakota,  1;  total 
local  associations,  35. 

National. — Illinois,  1;  Missouri,  1;  New  York,  1;  total  national 
associations,  3. 
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PLAN  22. 

Loans  arc  awarded  to  shareholders  bidding  the  highest  premium. 
The  total  amount  of  the  premium  bid  is  divided  into  a  certain  number 
of  equal  parts,  usually  into  as  many  parts  as  the  scheme  of  the  associ- 
ation assnmes  it  will  take  months  or  other  periods  of  time  for  shares  to 
mature.  A  certain  number  of  these  premium  instalments  are  deducted 
from  the  loan  in  advance,  the  borrower  receiving  the  remainder.  He 
gives  security  for  the  gross  amount  and  pays  interest  on  the  same« 
The  payment  of  the  remaining  instalments  begins  cither  immediately 
or  at  the  expiration  of  the  period  for  which  the  premium  was  deducted 
and  continues  until  the  entire  amount  of  the  premium  has  been  paid, 
after  which  the  borrower  pays  only  dues  and  interest  until  the  loan  has 
been  settled  either  by  repayment  or  by  the  maturity  of  the  shares. 

Illustration:  On  a  loan  on  five  shares  of  a  maturing  value  of  $200 

each,  at  a  premium  of  30  per  cent,  the  total  premium  of  $300  is  divided 

into  one  hundred  equal  parts  of  $3  each.    Twelve  of  such  parts  are 

deducted  from  the  amount  of  the  loan,  leaving  the  borrower  $964.    The 

payments  each  month  for  eighty-eight  months  are  as  follows:  Dues  at 

$1  a  share,  $5 ;  interest  on  $1,000  at  G  per  cent  per  annum,  $5 ;  premium, 

$3 ;  total,  $13.    If  at  the  end  of  eighty-eight  months  the  shares  have  not 

matured  the  borrower  continues  to  pay  dues  and  interest  to  maturity. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — California,  G;    Illinois,  75;    Missouri,   2j    Ohio,  1;   South 

Dakota,  1 ;  total  local  associations,  85. 

PLAN  23. 

Loans  arc  awarded  to  sliareholders  in  the  order  of  their  applications 
or  by  lot  at  a  fixed  premium.  Part  of  the  premium  is  deducted  from 
the  loan  in  advance,  the  borrower  receiving  the  remainder.  He  gives 
security  for  the  gross  amount  and  pays  interest  on  the  same.  The 
balance  of  the  premium  is  paid  in  equal  instalments,  usually  at  the 
8ame  time  with  dues  and  interest,  payment  beginning  either  at  once 
or  upon  the  expiration  of  the  period  for  which  the  premium  was 
deducted,  and  continuing  during  the  entire  term  of  the  loan  or  ceasing 
at  the  end  of  a  fixed  period,  after  which  the  borrower  pays  only  dues 
and  interest  until  the  loan  has  been  settled  either  by  repayment  or  by 
the  maturity  of  the  shares. 

Illustration:  A  member  secures  a  loan  on  five  shares  of  a  maturing 
value  of  $200  each,  at  a  fixed  premium  of  30  per  cent,  or  a  total  of 
$300.  Ten  per  cent  of  the  premium,  or  $30,  is  deducted  from  the 
amount  of  the  loan,  leaving  the  borrower  $970.  The  balance  of  the 
premium,  $270,  is  divided  into  one  hundred  equal  parts  of  $2.70  each. 
The  monthly  payments  are  as  follows:  Dues  at  $1  a  share,  $5;  interest 
on  $1,000  at  C  per  cent  per  annum,  $5;  premium,  $2.70;  total,  $12.70l 
H.  Ex.  209 26 
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If,  at  the  end  of  oue  hundred  months,  the  shsircs  have  not  matured. 

the  borrower  continues  to  pay  dues  and  interest  to  maturity. 
The  number  of  associations  operating  under  this  plan  is  as  follows: 
Local.. — California,  9;  Tlinois,  7;  'total  local  associations,  16. 

PIiAir  24. 

Loans  are  awarded  to  shareholders  bidding  the  highest  x>rcmiam. 
The  total  amount  of  the  premium  bid  is  divided  into  a  certain  number 
of  equal  parts.  A  certain  part  of  the  premium  and  the  interest  od 
the  loan  for  a  certain  i)eriod  are  deducted  in  advance,  the  borrower 
receiving  the  remainder.  During  the  period  covered  by  the  prepay- 
ment of  the  premium  and  interest  the  borrower  pays  only  his  regular 
dues,  but  at  the  expiration  of  this  period,  in  addition  to  his  dues,  antl 
at  the  same  time,  he  pays  one  of  the  remaining  premium  instalments 
and  interest  on  his  loan. 

Illustration :  A  member  secures  a  loan  on  ten  shares  of  a  maturing 
value  of  $100  each,  at  40J  per  cent  premium.  Two-tenths  of  the 
premium  together  with  the  interest  for  one  year  at  the  rate  of  60  cents 
a  share  per  month  are  deducted  from  the  loan,  leaving  the  borrower 
1847.  During  the  first  year  of  his  loan  he  pays  only  his  regular  dues 
of  50  cents  a  share  per  mouth.  After  the  first  year  his  monthly  pay- 
ments are  as  follows:  Dues,  $5;  interest,  $6;  and  premium,  $3.75, 
being  one  onc-hundred-and-eighth  of  the  premium 'bid  by  him  upon  the 
purchase  of  his  loan. 

The  number  of  asi»ociatious  operating  under  this  plan  is  as  follows: 

Local. — Utiih,  1 ;  total  local  associations,  1. 

PLAN  25. 

The  premium,  whether  a  fixed  rate  or  determined  by  bid,  is  divided 
into  a  certain  number  of  parts,  usually  into  as  many  parts  as  the  scheme 
of  the  association  assumes  it  will  take  months  or  other  periods  of  time 
for  shares  to  mature.  These  premium  instalments  are  paid  periodi- 
cally, usually  at  the  same  time  with  dues  and  interest.  They  continue 
until  the  entire  amount  of  the  premium  has  been  paid,  after  which  the 
borrower  pays  only  dues  and  interest,  until  the  loan  has  been  settled 
by  repayment  or  by  the  maturity  of  the  shares.  The  borrower  receives 
the  full  amount  of  the  loan,  and  pays  interest  on  the  same;  but  the 
principal  is  reduced  periodically  by  the  dues  paid  in,  and  interest  is 
charged  on  the  balance  only. 

Illustration:  A  member  secures  a  loan  on  five  shares  of  a  maturing 
value  of  $200  each,  at  a  premium  of  $90.  Assuming  that  it  will  take 
ninety  months  for  the  shares  to  run  to  maturity,  the  premium  is  divided 
into  ninety  equal  parts,  one  of  which  he  pays  each  month.  He  receives 
the  full  amount  of  his  loan,  on  which  he  pays  6  per  cent  interest.  The 
principal  is  credited  every  three  months  with  all  dues  paid  in  duriug 
the  preceding  three  mouths,   and   interest  is  charged   only  on  the 
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remainder.  Tlic  payineius  eacii  montk  daring  the  first  three  months  are 
as  follows:  Dues  at  50  cents  a  share,  $2.50;  interest  on  $1,000  at  6 
I>er  cent  per  annum,  $5 ;  premium,  $1 ;  total  payments  each  month  during 
first  three  months,  $8.50.  Payments  each  month  during  the  next  three 
months  are:  Dues,  $2.50;  interest  on  $992.50  at  6 per  cent  per  annum, 
$4.96^;  premium,$l;  total  payments  each  month  during  the  second  three 
months,  $8.46^.  The.  amount  on  which  the  borrower  pays  interest  is 
thus  reduced  quarterly  untU  the  loan  has  been  repaid. 
The  number  of  associations  operating  under  this  plan  is  as  follows: 
Log  AX. — Missouri,  1;  New  Jersey,  1;  Ohio,  3;  Pennsylvania,  1; 
total  loeal  associations,  C. 

PLAN  26. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
The  premium  is  divided  into  a  certain  number  of  equal  parts,  payable 
at  such,  times  as  the  rules  of  the  association  may  require.  An  arbitrary 
reduction  in  the  interest  rate  is  made  periodically. 

Illustration:  A  member  secures  a  loan  on  ten  shares  of  a  maturing 
value  of  $100  each,  at  a  premium  of  $100,  the  loan  having  been  taken 
(luring  the  first  year  of  the  series.  The  premium  is  divided  into  five 
annual  payments,  one  of  which  is  payable  each  year.  The  interest 
during  the  first  year  is  10  cents  per  week  per  share,  second  year  9 
cents,  third  year  8J  cents,  fourth  year  7  cents,  fifth  year  C  cents,  sixth 
year  5  cents,  seventh  year  4  cents,  after  that  3  cents  per  week  per  share. 
The  payments  each  week  during  the  first  year  are  as  follows :  Dues  at  25 
cents  a  share,  $2.50;  interest  on  $1,000  at  10  cents  on  each  $100,  $1; 
total  payments  each  week  during  first  year,  $3.50.  The  payments  each 
week  during  the  second  year  are:  Dues,  $2.50;  interest,  90  cents;  total, 
t3.40;  the  interest  being  reduced  each  year  according  to  the  foregoing 
iuterest  table. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — ^Ohio,  4;  total  local  associations,  4. 

PIiAN  27. 

Loans  are  awarded  to  shareholders  bidding  highest  premium.  The 
premium  bid  is  a  certain  rate  per  cent  per  annum,  or  a  certain  amount 
each  month,  or  at  such  periods  of  time  as  the  rules  of  the  association 
rccjuire.  The  payment  of  premiums  either  continues  during  the  entire 
term  of  the  loan  or  ceases  at  the  end  of  a  fixed  period.  The  borrower 
receives  the  whole  amount  of  the  loan  and  pays  interest  on  the  same. 

Illustration :  A  member  secures  a  loan  of  $2,000,  requiring  ten  shares  of 
stock,  on  which  he  has  bid  10  cents  per  share  per  month.  His  monthly 
payments  are  as  follows:  Dues  at  $1  a  share,  $10;  interest  on  $2,000  at 
Gpereent  per  annum, $10;  premium,  $1;  total  payments  each  month, $21. 
These  payments  continue  until  the  loan  i^  settled  by  the  maturity  of 
tlie  shares  or  by  repayment. 
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The  number  of  associatious  operating  under  this  plan  is  as  follows: 
Local. — Alabama,  4;  Arkansas,  2;  California,  3;  Colorado,  7;  Con 
necticut,  7;  Delaware,  5;  Districtof  Columbia, 2;  Florida,8;  Georgia, 
3;  Idaho,  1;  Illinois,  60;  Indiana,  97;  Iowa,  11;  Kansas,  11^  Kentncky, 
30;  Maine,  27;  Massachusetts,  100;  Michigan,  20;  Minnesota,  13;  Mi.^^- 
Bouri,  54;  Nebraska,  9;  Kew  Hampshire,  2;  New  Jersey,  48;  ^ew 
Mexico,  2;  New  York,  111;  Ohio,  226;  Oregon,  1;  Pennsylvania,  295: 
Bhode  Island,  5;  South  Carolina,  3;  South  Dakota,  3;  Tennessee,  K>; 
Texas,  2;  Virginia,  2;  Washington,  7;  West  Virginia,  16;  Wisconi^iu. 
17;  total  local  associations,  1,227. 

National. — Alabama,  2;  Illinois,  3;  Indiana,  o;  Iowa,  1;  Kanj^as, 
1;  Minnesota,  1;  Missouri,  10  ;  Nebraska,  2;  New  Hampshire,  1;  ^ew 
Jersey,  1;  New  York,  4;  Pennsylvania,  1;  Tennessee,  8;  Texas,  1: 
Virginia,  2;  Wisconsin,  1;  total  national  associations,  44. 

PLAN  28. 

Loans  are  awarded  to  shareholders  in  the  order  of  their  applications 
or  by  lot.  The  borrower  receives  the  full  amount  of  his  loan  and 
pays  interest  on  the  same.  The  premium  is  a  certain  rate  per  cent 
per  annum,  or  a  certain  amount  each  month  or  at  such  periods  of  time, 
as  the  rules  of  the  association  require. 

Illustration :  A  member  secures  a  loan  of  $1,000  at  0  per  cent  inter- 
est per  annum  and  at  a  fixed  premium  of  $6.25^  payable  monthly.  He 
pledges  ten  shares  of  stock,  payable  monthly,  at  62^  cents  per  share  to 
be  applied  to  the  payment  of  the  loan.  He  is  also  required  to  carry  one 
additional  share  called  premium  stock  for  each  $100  borrowed,  to  be 
applied  to  the  payment  of  the  premium.  His  monthly  payments  are 
as  follows:  Dues,  $6.25;  premium,  $6.25;  interest  at  6  per  cent  per 
annum,  $5;  total  payments  each  month,  $17.50. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Alabama,  3;  Arkansas,  2;  California,  1 ;  Colorado,  1;  Dis- 
trict of  Columbia,  1;  Georgia,  3;  Illinois,  46;  Indiana,  103;  Iowa,  18: 
Kansas,  3;  Kentucky  8;  Louisiana,  1;  Maryland,  11;  Michigan,  9; 
Minnesota,  8 ;  Mississippi,  3 ; .  Missouri,  38 ;  New  Jersey,  1 ;  New  York,  7 : 
Ohio,  93;  Pennsylvania,  36;  South  Carolina,  1;  Tennessee,  3;  Texas, 
1;  Virginia,  5;  West  Virginia,  11;  Wisconsin,  1;  tol^l  local  associa- 
tions, 418. 

National.— Alabama,  1;  California,  8;  Colorado,  3;  District  of 
Columbia,  2;  Georgia,  7;  Illinois,  19;  Indiana,  10;  Iowa,  5;  Kentucky, 
15;  Louisiana,  1;  Maryland,  3;  Michigan,  2;  Minnesota,  13;  Missouri, 
3;  Nebraska,  2;  New  York,  17;  North  Dakota,  1;  Ohio,  3;  Oreg0D,3; 
Pennsylvania,  2;  South  Dakota,  2;  Tennessee, 5;  Utah,l;  Virginia,  4; 
Washington,  2;  West  Virginia,  2;  total  national  associations,  130. 
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PZiAN  29. 

« 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
The  premium  bid  is  either  a  certain  rate  per  cent  jyev  annum  or  a  cer- 
tain amount  each  month  or  at  such  periods  of  time  as  the  rules  of  the 
association  require.  A  certain  number  of  these  premium  instalments 
are  deducted  from  the  loan  in  advance,  the  borrower  receiving  the 
remainder.  The  payment  of  the  remaining  premium  instalments  begins 
either  at  once  or  at  the  expiration  of  the  period  covered  by  the  advance 
payment  and  continues  during  the  entire  term  of  the  loan,  or  ceases  at 
the  end  of  a  fixed  period.  The  borrower  pays  interest  on  the  gross 
amount  of  the  loan. 

Illustration :  A  member  secures  a  loan  on  five  shares  of  a  maturing 
value  of  $200  each,  at  a  premium  of  50  cents  a  share  per  month. 
Twelve  premium  instalments  are  deducted  in  advance,  the  borrower 
receiving  $970.  Borrower  thereafter  pays  in  addition  to  his  monthly 
dues  and  interest  on  his  loan  a  monthly  instalment  premium  of  $2.50 
until  twelve  months  prior  to  maturity  of  the  shares  upon  whicli  the 
loan  is  made.  The  monthly  payments  are  as  follows :  Dues  at  $1  a 
share,  $5;  interest  at  6  per  cent  per  annum,  $5;  premium,  $2.50. 

The  number  of  associations  operating  under  this  plan  is  as  follows : 

Local.. — California,  8;  Illinois,  6;  total  local  associations,  14. 

PLAN  30. 

Loans  are  awarded  to  shareholders  in  the  order  of  their  applications 
or  by  lot  The  premium  is  either  a  certain  rate  per  cent  per  annum  or 
a  certain  amount  each  month,  or  at  such  periods  of  time  as  the  rules  of 
the  association  require.  The  premium  for  a  certain  period  is  deducted 
from  the  loan  in  advance,  the  borrower  receiving  the  remainder.  The 
payment  of  the  remaining  premium  instalments  begins  either  at  once 
or  at  the  expiration  of  the  period  covered  by  the  advance  payment, 
and  continues  during  the  entire  term  of  the  loan,  or  ceases  at  the  end 
of  a  fixed  period.  The  borrower  pays  interest  on  the  full  amount  of 
the  loan. 

Illustration :  A  member  secures  a  loan  on  ten  shares  of  the  maturing 
value  of  $100  each,  at  a  fixed  premium  of  50  cents  a  share  per  month. 
The  premium  for  the  first  six  months  is  deducted  in  advance,  the  bor- 
rower receiving  $970.  During  the  first  six  months  he  pays  only  dues 
and  interest  on  his  loan.  After  six  months  his  monthly  payments  are 
as  follows:  Dues  at  60  cents  a  share,  $6;  interest  at  6  per  cent  per  an- 
num, $5;  premium  at  50 cents  a  share,  $5;  total  payments  each  month 
until  maturity  of  shares,  $16. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local.. — California,  1;  total  local  associations,  1. 

National.— New  York,  1;  total  national  associations,  1. 
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PIiAN  31. 

The  premiiim,  whether  a  fixed  rate  or  determiued  by  bid^  is  either  a 
ceitaia  rate  per  ceut  per  annum  or  a  certain  amount  each  month  or  at 
such  periods  of  time  as  the  rulea  of  the  association  require.  The  bor- 
rower receives  the  full  amount  of  the  loan  and  pays  interest  ou  the 
same;  but  the  principal  is  reduced  periodically  by  the  amount  of  dues 
paid  in,  and  interest  is  charged  on  the  balance  only. 

Illustration :  A  member  secures  a  loan  of  f  200  on  one  share,  at  a  pre- 
mium of  10  cents  a  month.  He  receives  the  full  amount  and  pays  in- 
terest on  the  same.  The  payments  each  month  during  the  first  year 
are  as  follows:  Dues  ou  one  share,  f  1;  interest  on  $200  at  G  i>er  cent 
per  annum,  $1;  premium,  10  cents;  total  payments  each  month  during 
the  first  year,  $2.10.  Payments  each  month  during  the  second  year 
are:  Dues,  $1;  interest  on  $188  at  G  per  cent  per  annum,  94  cents; 
premium,  10  cents;  total  payments  each  month  during  the  second  year, 
$2.04;  and  so  on,  the  interest  being  reduced  each  year  until  the  settle- 
ment of  the  loan. 

The  number  of  associations  operating  under  this  plan  is  at  follows: 

Local. — Maryland,  1;  New  Jersey,  G;  Ohio,  224;  Pennsylvania,  30; 
total  local  associations,  207. 

PIiAir  32. 

This  i)lan  is  in  every  respect  similar  to  plan  31,  except  that  the  prin- 
cipal is  periodically  reduced  by  the  amount  of  the  dues  and  premiums 
paid  during  the  preceding  term  and  interest  charged  on  the  balance 
only. 

lUuHtratiou :  On  a  loan  of  $200  on  one  share  at  a  monthly  preminm 
of  25  cents  and  at  5  per  cent  interest,  the  payments  each  month  daring 
the  first  year  are  as  follows:  Dues,  $1;  interest  at  5  per  cent  per 
annum,  83^  cents;  premium,  25  cents;  total,  $2.08^.  Payments  each 
month  during  the  second  year  are:  Dues,  $1;  interest  on  $185  at  5  per 
cent  per  annum,  77^  cents;  premium,  25  cents;  total  payments  each 
month,  $2.02yV;  and  so  on,  the  interest  being  reduced  each  year  until 
the  settlement  of  the  loan. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Pennsylvania,  5;  total  local  associations,  5. 

PLAN  33. 

This  plan  is  in  every  respect  similar  to  plan  31,  except  that  the  prin- 
cipal is  i>eriodically  reduced  by  the  amount  of  the  dues  paid  in  duriug 
the  preceding  term,  plus  a  certain  part  of  the  premiums,  and  interest  is 
charged  on  the  balance  only. 
The  number  of  associations  operating  under  this  plan  is  as  follows: 
Local. — Pennsylvania,  1;  total  local  associations,  1. 

PI.A17  34. 

This  plan  is  in  every  respect  similar  to  plan^l,  except  that  the  prin- 
'"^  periodically  reduced  by  the  amount  of  the  dues  paid  in  during 
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the  preceding  term,  plus  the  dividends  accrued,  and  interest  is  charged 
on  the  balance  only. 
The  number  of  associations  operating  under  this  plan  is  as  follows: 
LooAX. — Ohio,  18;  Pennsylvania,  1;  Wisconsin,  1;  total  local  asso- 
ciations, 20. 

PLAN  35. 

This  plan  is  in  every  respect  similar  to  plan  31,  except  that  the  prin- 
cipal is  periodically  reduced  by  the  amount  of  the  dues  and  interest 
paid  in  dunng  the  preceding  term,  and  interest  is  charged  on  the  bal- 
ance only. 

The  number  of  associations  operating  under  this  plan  is  as  follows : 

Local. — Indiana,  1 ;  total  local  associations,  1. 

PliAN  36. 

This  plan  is  in  every  respect  similar  to  plan  31,  except  that  the  prin- 
cipal is  periodically  reduced  by  the  amount  of  the  dues,  premiums,  and 
interest  paid  during  the  preceding  term,  and  interest  charged  on  the 
balance  only. 
The  number  of  associations  operating  under  this  plan  is  as  follows: 
Local. — Ohio,  1;  Pennsylvania,  12;  total  local  associations,  13. 

PI.AH  37. 

The  borrower  has  the  option  of  paying  interest  on  the  full  amount 
of  his  loan  during  its  continuance  and  participating  in  the  profits,  or  of 
having  his  interest-bearing  principal  periodically  reduced  by  the  amount 
of  the  dues  paid  in  and  receiving  no  dividends.  In  the  first  case  this 
plan  resembles  plans  27  or  28;  in  the  second  case,  plan  31. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Ohio,  8;  total  local  associations,  8. 

FXiAir  38. 

The  premium,  whether  a  fixed  rate  or  determined  by  bid,  is  either  a 
certain  rate  per  cent  per  annum  or  a  certain  amount  each  month,  or 
at  such  periods  of  time  as  the  rules  of  the  association  require.  The 
borrowerreceives  the  full  amount  of  the  loan  and  pays  interest  on  the 
same.  An  arbitrary  reduction  in  the  interest  rate  is  made  periodically. 
The  reduction  of  the  interest  rate  may  continue  until  the  loan  has  been 
repaid,  or  until  it  has  reached  a  certain  rate,  at  which  it  continues 
antil  the  settlement  of  the  loan. 

Illustration:  A  member  secures  a  loan  of  $500  on  one  share,  at  a 
weekly  premium  of  10  cents.  His  payments  each  week  during  the  fii-st 
year  are  as  follows:  Dues,  60  cents;  interest,  60  cents;  premium,  10 
cents ;  total  payments  each  week  during  the  first  year,  $1.20.  Payments 
each  week  during  the  second  year  are :  Dues,  50  cents ;  interest,  57  cents ; 
premium,  10  cents;   total   payments   each   week   during   the  second 
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year,  81.17;  and  so  ou,  reducing  the  weekly  interest  3  cents  each  yeai 

until  the  loan  lias  been  settled  by  repayment  or  by  the  maturity  of  the 

share. 
The  number  of  associations  operating  under  this  plan  is  a.s  follows: 
Local. — Indiana,  1;  Kentucky,  5;  Ohio,  77;  total  local  associations, 

83. 

.   National. — Iowa,  1;  total  national  associations,  1. 

PLAN  39. 

The  premium,  whether  a  fixed  rate  or  determined  by  bid,  is  cither  a 
certain  rate  per  cent  per  annum  or  a  certain  amount  each  month  or  at 
such  periods  of  time  as  the  roles  of  the  association  require.  The  bor- 
rower receives  the  full  amount  of  his  loan  and  pays  interest  ou  the 
same  at  a  uniform  rate  for  a  certain  period  or  during  the  continuance 
of  the  loan.  The  premium  is  periodically  reduced  until  it  has  reached 
a  certain  rate,  at  which  it  may  continue  for  a  certain  period  or  until  the 
loan  has  been  satisfied. 

Illustration :  A  member  secures  a  loan  on  ten  shai^es  of  a  niatuiiiig 
value  of  $100  each,  at  a  premium  of  25  cents  per  share  per  inontL, 
interest  at  the  rate  of  5f  per  cent  per  annum.  His  payments  each 
mouth  during  the  first  year  are  as  follows:  Dues  at  55  cents  a  share, 
$5.50;  interest,  $4.50;  premium,  $2.50;  total  payments  each  month 
during  the  first  year,  $12.50.  Payments  each  month  during  the  second 
year  are:  Dues,  $5.50;  interest,  $4.50;  premium,  $2;  total  payments 
each  month  during  the  second  year,  $12;  and  so  on,  reducing  the 
premiums  each  year  6  cents  per  share  per  month  for  five  years,  after 
which  the  x^remium  is  discontinued. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — New  Jersey,  1;  Ohio,  2;  Pennsylvania,  1;  total  local  asso 
clations,  4. 

National. — New  York,  1;  total  national  associations,  1. 

PLAN  40. 

Under  this  plan  the  premium  and  interest  are  combined.  The  bor- 
rower pays  such  rate  of  premium  and  interest  on  his  loan  as  his  bid 
or  the  rules  of  the  association  require.  Ho  receives  the  full  amount 
of  the  loan. 

Illustration :  A  member  secures  a  loan  upon  five  shares  of  a  maturing 
value  of  $200  each,  at  6  per  cent  per  annum  premium  and  interest. 
Ilis  monthly  payments  are  as  follows:  Dues  at  $1  a  share,  $5;  premium 
and  interest  on  $1,000  at  C  per  cent  per  annum,  $5;  t.otal  paymeuts 
each  month,  $10.  These  payments  continue  until  the  loan  is  settled 
by  repayment  or  by  the  maturity  of  the  shares. 

The  number  of  associations  operating  under  this  iilan  is  as  follows: 

Local.— Colorado,  1;  Connecticut,  1;  District  of  Columbia,  1;  lUi- 
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nois,  3;  Indiana,  1;  Massachusetts,  11;  Montana,  2;  New  Jersey,!; 
New  York,  1;  Pennsylvania,  1;  Rhode  Island,  1;  Virginia,  20;  Wis- 
consin, 1 ;  total  local  associations,  45. 

PI.AN  41. 

Under  this  plan  x)renuuui  and  interest  are  combined.  The  borrower 
pays  sacli  rate  of  premium  and  interest  on  his  loan  as  his  bid  or  the 
rules  of  the  association  reriuire.  He  receives  the  full  amount  of  the 
loan.  He  pays  thereon  dues  and  premium  and  interest,  and  an  addi- 
tional sam,  which  at  fixed  periods  is  credited  to  the  principal,  premium 
and  interest  being  charged  on  the  balance  only. 

Illustration:  A  member  secures  a  loan  of  $1,000  on  one  share,  at  G 
per  cent  pe'r  annum  premium  and  interest.  His  payments  each  month 
during  the  first  year  are  as  follows:  Dues,  $2.50;  payment  on  imncipal, 
$8,33J;  x>remium  and  interest,  $5;  total  payments  each  month  during 
the  first  year,  $15.83^.  At  the  end  of  the  year  the  principal  is  credited 
with  $100,  the  total  payment  made  during  the  year  on  account  thereof, 
and  premium  and  interest  is  charged  on  the  balance  only.  During  the 
second  year  hispayments  each  month  are:  Dues,  $2.50;  payment  on  prin- 
cipal, $8.33^;  premium  and  interest,  $4.50;  total  payments  each  month 
during  the  second  year,  $15.33^;  and  so  on,  reducing  the  monthly  pay- 
ments of  premium  and  interest  each  year  by  50  cents,  being  a  reduction 
of  10  per  cent  of  the  premium  and  interest  bid,  until  the  sixth  year,  when 
the  princij)al  is  further  reduced  by  the  total  amount  of  instalment  dues 
paid  up  to  that  period  and  premium  and  interest  reduced  accordingly. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — District  of  Columbia,  5;  total  local  associations,  5. 

National. — District  of  Columbia,  1 ;  total  national  associations,  1. 

PLAN  42. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
The  premium  is  deducted  from  the  loan  in  advance,  the  borrower 
receiving  the  remainder.  He  gives  security  for  the  gross  amount  and 
pays  interest  on  the  same.  Or,  if  the  borrower  elect,  he  may  receive 
tbe  full  amount  of  his  loan  without  premium,  but  in  that  case  he  pays 
a  higher  interest  rate.  A  part  of  the  premium  paid  in  advance  is 
returned  to  the  borrower  in  case  of  the  repayment  of  the  loan  before 
tlie  maturity  of  the  shares. 

Illustration  I:  A  member  secures  a  loan  on  five  shares  of  a  matur- 
ing value  of  $200  each,  at  a  premium  of  10  per  cent.  He  receives  $900, 
but  gives  security  for  $1,000  and  pays  interest  on  the  same  at  the  rate 
of  10  ceut^  per  week  on  each  $100.  His  biweekly  payments  are  as  fol- 
lows: Dues  at  $1  a  share,  $5;  interest  on  $1,000  at  10  cents  a  week  per 
tlOO,  $2;  total  of  each  bi-weekly  payment,  $7.  These  payment  con- 
tinue until  the  maturity  of  the  shares,  unless  the  loan  has  been  settled 
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by  repayment  before  the  expiration  of  the  sixth  year  from  the  date  of 
issQC  of  the  shares  in  which  case  one-sixth  of  the  premium  viH  be 
refunded  for  every  entire  year  of  the  six  then  unexpired. 

Illustration  II :  A  member  secures  a  loan  on  five  shares  of  a  maturing 
value  of  $200  each  and  receives  the  full  amount,  $1,000.  He  x^ys  no 
premium,  but  interest  at  the  rate  of  7  per  cent  j^ev  annum  on  his  loan. 
Ilis  bi-weekly  payments  ai*e  as  follows :  Dues  at  |1  a  share,  $5;  interest 
on  91,000  at  7  per  cent  per  annum,  $2.69^^-;  total  of  each  bi-weekly 
payment,  $7.69 ^j,.  These  payments  continue  until  the  loan  has  been 
settled  either  by  maturity  of  shares  or  repayment. 
The  number  of  associations  operating  under  this  plan  is  as  follows: 
Local. — Indiana,  1;  Nebraska,  1;  total  local  associations,  2. 

PZiAN  43. 

Loans  are  awarded  to  shareholders  in  the  order  of  their  applications 
or  by  lot.  A  fixed  premium  is  deducted  from  the  loan  in  advance. 
The  borrower  receives  the  remainder,  but  gives  security  for  the  gross 
amount,  and  pays  interest  on  the  same.  Or,  if  the  borrower  elect,  he 
may  receive  the  full  amount  of  his  loan  without  premium,  but  in  that 
case  he  pays  a  higher  interest  rate.  In  either  case  the  monthly  pay- 
ments continue  until  the  maturity  of  the  shares,  unless  the  loan  has 
been  previously  settled  by  repayment.  No  part  of  the  premium  paid 
in  advance  is  returned  to  the  borrower  in  case  of  the  repayment  of  the 
loan  before  the  maturity  of  the  shares. 

Illustration  I :  A  member  secures  a  loan  on  five  shares  of  a  maturing 
value  of  $200  each,  at  a  fixed  premium  of  15  per  cent.  He  receives 
$850,  but  gives  security  for  $1,000  and  pays  interest  on  the  same  at 
7  per  cent  per  annum.  His  monthly  payments  are  as  follows:  Dues 
at  $1  a  share,  $5;  interest  on  $1,000  at  7  'pev  cent  per  annum,  $5.83J; 
total  payments  each  month,  $10.83^. 

Illustration  II :  A  member  secures  a  loan  on  five  shares  of  a  matur- 
ing value  of  $200  each,  and  receives  the  full  amount,  $1,000.  He  pays 
no  premium,  but  interest  at  the  rate  of  10  per  cent  on  his  loan.  His 
monthly  payments  are  as  follows:  Dues  at  $1  a  share,  $5;  interest  on 
$1,000  at  10  per  cent,  $8.33^^  total  payments  each  month,  $13.33^. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — California,  1;  total  local  associations,  1. 

PLAN  44. 

Loans  are  awarded  to  shareholders  in  the  order  of  their  applications 
or  by  lot.  A  fixed  premium  is  deducted  from  the  loan  in  advance. 
The  borrower  receives  the  remainder  but  gives  security  for  the  gross 
amount  and  pays  interest  thereon.  In  addition  to  the  premium 
deducted  in  advance,  he  pays  a  fixed  instalment  premium  at  the  same 
time  with  his  dues  and  interest  until  the  loan  is  settleil  either  by  repay- 
ment or  by  the  maturity  of  the  shares.     Xo  part  of  the  premium  paid 
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in  advance  is  returned  to  the  borrower  in  case  of  the  repayment  of  the 
loan  before  the  matarity  of  the  shares. 

Illustration :  A  member  secures  a  loan  on  ten  shares  of  a  maturing 
value  of  $100  each;  at  10  per  cent  premium.  He  receives  $900,  but 
gives  security  for  $1,000  on  which  he  pays  interest  at  the  rate  of  6 J 
per  cent  per  annum,  and  an  additional  fixed  premium  of  12^  cents  per 
share.  His  weekly  pajrments  are  as  follows:  Dues  at  25  cents  a  share, 
$2.50;  interest  on  $1,000  at  6}  per  cent  x>^r  annum,  $1.25;  premium, 
$1.25;  totsil  payments  each  week,  $5. 

The  number  of  associations  operating  under  this  plan  is  as  follows : 

LocAX. — California,  1;  Indiana,  1;  Missouri,  1;  New  Jersey,  1;  total 
local  associations,  4. 

^ATiONAi-. — ^Florida,  1;  Illinois,  1;  Mississippi,  1;  New  York,  1; 
total  national  associations,  4. 

PLAIT  45. 

Loans  are  awarded  to  shareholders  in  the  order  of  their  applications 
or  by  lot.  A  fixed  premium  is  deducted  from  the  loan  in  advance, 
the  borrower  receiving  the  remainder.  He  gives  security  for  the  gross 
amount  and  pays  interest  on  the  same.  In  addition  to  the  premium 
deducted  in  advance,  the  borrower  pays  a  fixed  instalment  premium 
at  the  same  time  with  his  dues  and  interest  until  the  loan  has  been 
settled  either  by  repayment  or  by  the  maturity  of  the  shares,  A  part 
of  the  premium  paid  in  advance  is  returned  to  the  borrower  in  case  of 
the  repayment  of  the  loan  before  the  maturity  of  the  shares. 

Illustration:  A  member  secures  a  loan  on  ten  shares  of  a  maturing 
value  of  $100  each.  A  premium  of  10  per  cent  is  deducted  from  the 
loan  in  advance,  the  borrower  receiving  the  remainder,  $900.  He  gives 
security  for  the  gross  amount,  $1,000,  and  pays  interest  and  a  fixed 
premium  of  5  per  cent  per  annum  on  the  same.  His  monthly  payments 
arc  as  follows:  Dues  at  75  cents  a  share,  $7.50;  interest  on  $1,000  at  5 
per  cent  per  annum,  $4.16§ ;  premium  on  $1,000  at  5  per  cent  per  annum, 
$4.16§;  total  payments  each  month,  $15.83J.  A  rebate  of  one-eighth 
of  the  premium  deducted  in  advance  is  refunded  for  each  unexpired 
year,  if  the  loan  is  repaid  before  the  maturity  of  the  shares. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Illinois,  1;  total  local  associations,  1. 

J^ATiONAL. — Illinois,  6;  New  York,  1;  total  national  associations,  7. 

PLAN  46. 

Loans  are  awarded  to  shareholders  bidding  the  highest  instalment 
premium  in  addition  to  the  fixed  premium,  which  is  deducted  from  the 
loan  in  advance.  The  borrower  gives  security  for  the  gross  amount 
and  pays  interest  on  the  same.  The  instalnient  premium  bid  is  paid  at 
the  same  time  with  dues  and  interest.  No  part  of  the  premium  paid 
in  advance  is  returned  to  the  borrower  in  ease  of  the  repayment  of  the 
loan  before  the  maturity  of  the  shares. 
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inastratioii :  A  member  secures  a  loau  ou  teu  shares  of  a  mataiifig 
value  of  $100  cadi;  at  a  preuiium  of  2-^  per  cent  per  annam,  or  5 
cents  per  week.  A  fixed  premium  of  $10  per  share  is  deducted  from 
his  loan  in  advance,  leaving  him  $900.  He  gives  security  for  $1,(KK) 
and  pays  interest  on  the  same  at  6  per  cent  per  annum.  The  weekly  paj- 
mentsare  25  cents  per  share,  which  includes  dues,  interest,  and  premiam. 
Every  six  months  the  interest  and  premium  are  deducted  from  the 
total  payments  and  the  remainder  is  credited  to  the  stock  as  dues. 
The  total  payments  on  teu  shares  for  six  months  are  $65;  this  amount 
includes  $30  interest  and  $13  i)reniium,  which,  deducted  from  8&3, 
leaves  $22  to  be  credited  to  the  stock  as  dues. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — ludiana,  2;  total  local  associations,  2. 

PLAN  47. 

Loans  are  awarded  to  shareholders  bidding  the  highest  preminm. 
The  premium  is  either  deducted  from  the  loan  in  advance  or  paid  in 
instalments  as  the  borrower  may  elect.  In  the  latter  case  it  is  divided 
into  a  certain  number  of  equal  parts,  which  are  paid  at  the  same  time 
with  dues  and  interest.  No  part  of  the  premium  paid  in  advance  is 
returned  to  the  borrower  in  case  of  the  repayment  of  the  loan  before 
the  maturity  of  the  shares. 

Illustration  I:  A  member  secures  a  loan  on  five  shares  of  a  maturing 
value  of  $200  each,  at  a  premium  of  10  per  cent.  He  receives  $900,  but 
gives  security  for  $1,000  and  pays  interest  on  the  same  at  the  rate  of  10 
I>er  cent  per  annum.  His  monthly  payments  are  as  follows:  Dues  at 
$1  a  share,  $5;  interest  on  $1,000  at  10  per  cent  per  annum,  $8.33j; 
total  x>ayments  each  month,  $13.33^. 

Illustration  II :  If  the  borrower  elect  to  pay  his  premium  in  instal 
meuts,  the  amount  of  the  premium  bid,  taking  the  above  case,  would  be 
divided  into  one  hundred  equal  parts,  one  of  which  is  payable  montlilj 
at  the  same  time  with  dues  aud  interest.  He  receives  the  full  amoaut 
of  his  loan,  for  which  he  gives  security,  and  on  which  he  pays  interest. 
His  monthly  payments  are  as  follows:  Dues,  $5j  interest,  $8.33^;  pre- 
mium, $15  total  payments  each  month,  $14.33^.  These  payments  con- 
tinue until  the  entire  amount  of  the  premium  has  been  paid,  after  wbicb 
the  borrower  pays  only  dues  and  interest,  until  the  loan  has  been 
settled  by  repayment,  or  by  the  maturity  of  the  shares. 

The  number  of  associations  operating  under  this  plan  is  as  follow.s: 

Local. — Colorado,  1;  Ohio,  1;  total  local  associations,  2. 

PLAN  48. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premiuin. 
The  premium  is  either  deducted  from  the  loan  in  advance  or  paid  iu 
instalments,  as  the  borrower  may  elect.  In  the  latter  case  the  pre- 
mium is  divided  into  a  certain  number  of  equal  parts,  which  are  paid 
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periodically  at  the  same  time  Avitli  dues  and  interest.  When  the  entire 
premiam  has  been  paid  in  advance,  a  part  of  it  is  returned  to  the  bor- 
rower in  case  of  the  repayment  of  the  loan  before  the  maturity  of  the 
shares. 

Xllnstratiou  I:  A  member  secures  a  loan  on  ten  shares  of  a  maturing 
value  of  $100  each,  at  a  premium  of  15  per  cent.  He  receives  $850, 
but  gives  security  for  the  gross  amount,  $1,000,  and  pays  interest  on 
tlie  same.  His  monthly  payments  are  as  follows:  Dues  at  50  cents  a 
share,  $5;  interest  on  $1,000  at  5  per  cent  per  annum,  $4.16§;  total 
payments  each  month,  $9.16§.  In  case  of  the  repajrment  of  the  loan 
before  the  end  of  the  eighth  year,  one-eighth  ot  the  premium  is 
refunded  for  each  year  that  remains  to  the  maturity  of  the  shares. 
Shares  are  supposed  to  mature  in  eight  years. 

Illustration  II:  If  the  borrower  elect  to  pay  his  premium  in  instal- 
ments, the  amount  of  his  premium  bid,  talking  the  above  case,  would  be 
divided  into  one  hundred  equal  parts,  one  of  which  is  payable  monthly  at 
the  same  time  with  dues  and  interest.    He  gives  security  for  $1,000  and 
pays  interest  thereon  at'  the  rate  of  5  per  cent  per  annum.     His 
monthly  payments  are  as  follows :    Dues  on  ten  shares  at  50  cents  a 
sliare,  $5;  interest  on  $1,000  at  5  per  cent  per  annum,  $4.16§^  pre- 
mium, $1.50;  total  payments  each  month,  $10.66§.    These  payments 
continue  until  the  entire  amount  of  the  premium  has  been  paid,  after 
which  the  borrower  pays  only  dues  and  interest  until  the  loan  has 
been  settled  by  repayment  or  by  the  maturity  of  the  shares. 
The  number  of  associations  operating  under  this  plan  is  as  follows: 
Local. — Illinois,  1;  Michigan,  1;  Minnesota,  1;   Pennsylvania,  2; 
total  local  associations,  5. 

PLAN  49. 

Loans  are  awarded  to  shareholders  in  the  order  of  their  applications 
or  by  lot  at  a  fixed  premium  rate.  The  premium  is  either  deducted  from 
the  loan  in  advance  or  paid  in  instalments  as  the  borrower  may  elect. 
In  the  latter  case  the  premium  is  divided  into  a  certain  number  of  equal 
parts,  which  are  paid  at  the  same  time  with  dues  and  interest.  No  part 
of  the  premium  paid  in  advance  is  returned  to  the  borrower  in  case  of 
the  repayment  of  the  loan  before  the  maturity  of  the  shares. 

Illustration  I:  A  member  secures  a  loan  on  five  shares  of  a  maturing 
value  of  $200  each,  at  a  fixed  premium  of  15  per  cent.  He  receives  $850, 
bat  gives  security  for  the  gross  amount,  $1,000,  on  which  he  pays  interest 
at  the  rate  of  10  per  cent  per  annum.  His  monthly  payments  are :  Dues 
at$l  a  share,  $5;  interest,  $8.33^;  total  payments  each  month,  $13.33^. 
No  part  of  the  premium  paid  in  advance  is  returned  to  the  borrower  in 
case  of  the  repayment  of  the  loan  before  the  maturity  of  the  shares. 

Illustration  II :  If  the  borrower  prefers  to  pay  his  premium  in  monthly 
instalments,  it  is  divided  into  one  hundred  equal  parts,  one  of  which  is 
payable  at  the  same  time  with  his  dues  and  interest.    He  receives 
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tall  amount  of  Uis  loan,  for  which  he  gives  seeurity  and  on  which  he 
pays  interest.  Taking  the  above  case  his  monthly  payments  ore  as 
follows:  Dncs  on  five  shares  at  f  1  a  share,  $5;  interest,  $8.33};  pre- 
mium, $1.50;  total  x)aymeiits  each  month,  $14.S3}.  These  paym^its 
continue  until  the  entire  amount  of  the  premium  has  been  paid,  after 
which  the  borrower  pays  only  dues  and  interest  until  the  loan  has  been 
settled  by  repayment  or  by  the  maturity  of  the  shares. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Colorado,  1;  total  local  associations,  1. 

PLAN  50. 

Loans  are  awarded  to  shareh<^ders  bidding  the  highest  premium. 
The  premium  is  either  deducted  from  the  loan  in  advance  or  paid  in 
instalments  as  the  borrower  may  elect.  In  the  latter  case  the  premium  is 
divided  into  a  certain  number  of  equal  parts,  a  certain  number  of  which 
are  deducted  from  the  loan  in  advance  and' the  remainder  x>aid  at  the 
same  time  with  dues  and  interest.  The  borrower  gives  security  for 
the  gross  amount  of  the  loan  and  pays  interest  on  the  same.  No  part 
of  the  premium  paid  in  advance  is  returned  to  the  borrower  in  case  of 
the  repayment  of  the  loan  before  the  maturity  of  the  shares. 

Illustration  I :  A  member  secures  a  loan  on  five  shares  of  a  maturing 
value  of  $200  each,  at  15  per  cent  premium.  He  receives  $850,  bat 
gives  security  for  $1,000  and  pays  interest  on  the  same.  His  monthly 
payments  are  as  follows:  Dues  at  $1  a  share,  $5;  interest  on  $1,000 
at  8  x>er  cent  per  annum,  $6.G6§;  total  payments  each  month,  $11.6(>§. 

Illustration  II :  If  the  borrower  selects  the  instalment  plan,  and  the 
premium  bid  is  30  per  cent,  the  total  premium  of  $300  is  divided  into 
one  hundred  and  twenty  equal  monthly  instalments  of  $2.50  each. 
Twelve  of  these  monthly  instalments  are  deducted  in  advance,  leaving 
the  borrower  $970.  He  gives  security  for  $1,000  and  payB  interest 
thereon.  His  monthly  payments  are  as  follows :  Dues  on  five  shares 
at  $1  a  share,  $5;  interest  on  $1,000  at  8  x>er  cent  per  annum,  $6.66|; 
premium,  $2.60;  total  payments  each  month,  $14.16^.  These  pay- 
ments continue  for  one  hundred  and  eight  months,  after  which  only 
dues  and  interest  are  paid  until  the  loan  has  been  settled  by  repay- 
ment or  by  maturity  of  the  shares. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — California,  6;  total  local  associations,  6. 

PLAN  51. 

This  i>lan  is  in  every  respect  similar  to  plan  50,  except  that  bor- 
rowers in  this  case  pay  no  interest. 
The  number  of  associations  operating  under  this  plan  is  as  follows: 
Local. — New  Jersey,  1;  total  local  associations,  1. 
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PLAN  52. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium.  The 
preiiiiain  is  either  deducted  from  the  loan  in  advance  or  x>aid  in  instal* 
ments,  as  the  borrower  may  elect.  In  the  latter  case^  the  premium  is 
divided  into  a  certain  number  of  equal  parts,  a  certain  number  of  which 
are  deducted  from  the  loan  in  advance  and  the  remainder  paid  at  the 
same  time  with  dues  and  interest.  When  the  entire  premium  has  been 
jKiid  in  advance  a  part  of  it  is  returned  to  the  borrower  in  case  of  the 
repayment  of  the  loan  betbre  the  maturity  of  the  shares. 

niastration  I:  A  member  secures  a  loan  on  ten  shares  of  a  maturing 
value  of  $100  each,  at  a  x>remium  of  15  per  cent.  He  receives  $850,  but 
^ves  security  for  $1,060  and  pays  interest  on  the  same.  His  monthly 
payments  will  be  as  £3llows:  Dues  at  50  cents  a  share,  $5;  interest  on 
81,000  at  C  per  cent  per  annum,  $5 ;  total  payments  each  month,  $10.  In 
ease  of  the  repayment  of  the  loan  before  the  maturity  of  the  shares  all 
the  premium  paid  in  advance  with  the  exception  of  one-forty -eighth 
part  for  each  fuU  month  the  loan  has  run  is  returned  to  the  borrower. 

niustxation  II :  If  the  borrower  elect  to  pay  his  premium  in  monthly 
instalments,  the  premium  is  divided  into  forty^eight  equal  parts. 
One  of  these  parts,  equal  to  $3.12^,  is  deducted  in  advance  from  the 
amount  of  the  loan,  leaving  the  borrower  $996.87^.  He  gives  security 
for  $1,000  and  pays  interest  on  the  same.  His  monthly  payments  are 
as  follows:  Dues  on  ten  shares  at  50  cents  a  share,  $5^  interest  on 
11,000  at  6  i>er  cent  per  annum,  $5^  premium,  $3.12^;  total  payments 
each  month,  $13.12^.  These  payments  continue  until  the  entire  amount 
of  the  premium  has  been  paid,  after  which  the  borrower  pays*  only  dues 
and  interest  until  the  loan  has  been  settled  by  repayment  or  by  the 
maturity  of  the  shares. 
The  number  of  associations  operating  under  this  plan  is  as  follows : 
LooAL. — California,  3;  total  local  associations,  3. 

PLAN  53. 

Loans  are  awarded  to  shareholders  in  the  order  of  their  applications 
or  by  lot  at  a  fixed  premium.  The  premium  is  either  deducted  from 
the  loan  in  advance  or  paid  in  instalments  as  the  borrower  may  elect. 
In  the  latter  case  the  premium  is  divided  into  a  certain  number  of  equal 
parts,  a  certain  number  of  which  are  deducted  Irom  the  loan  in  advance, 
and  the  remainder  paid  at  the  same  time  with  dues  and  interest.  The 
borrower  gives  security  for  the  gross  amount  of  the  loan  and  pays  inter- 
est on  the  same.  ISo  part  of  the  premium  paid  in  advance  is  returned 
to  the  borrower  in  case  of  the  repayment  of  the  loan  before  the  maturity 
of  the  shares. 

Illustration  I :  A  member  secures  a  loan  on  five  shares  of  a  maturing 
valae  of  $200  each  at  a  fixed  premium  of  16  per  cent.  He  receives  $850, 
but  gives  security  for  $1,000  and  pays  interest  on  the  same.  His  monthly 
payments  are  as  follows:  Dues  at  $1  a  share,  $5;  interest  on  $1,000  at 
8  per  cent  per  annum,  $6,668  j  total  payments  each  month,  $11,668. 
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Illastratioa  II:  If  the  borrower  Belects  the  instalment  plau^  the  pre- 
mium, a  lixed  rate  of  30  per  cent,  eqnal  to  $300  on  a  loan  of  $1,000,  is 
divided  into  one  hundred  and  twenty  equal  instalments  of  $2.50  eacb. 
Twelve  of  these  instalments  are  deducted  from  the  loan  in  advance, 
leaving  the  borrower  $970.  He  gives  security  for  $1,000  and  pays  in- 
terest on  the  same.  His  monthly  payments  are  as  follows :  Jynes  on  tive 
shares  at  $1  a  share,  $5;  interest  on  $1,000  at  8  per  cent  per  anmiiD, 
$G.G6§;  premium,  $2.50;  total  payments  each  month,  $14.16§.  These 
payments  continue  until  the  entire  amount  of  the  premium  has  been 
paid,  after  which  the  borrower  pays  only  dues  and  interest,  until  the  loan 
has  been  settled  by  repayment  or  by  the  maturity  of  the  shares. 

The  number  of  associations  operating  under  this  plan,  is  as  follows: 

Local. — California,  7;  total  local  associations,  7. 

PLAN  54. 

Loans  are  awarded  to  shareholders  in  the  order  of  their  applicatious 
or  by  lot  at  a  fixed  premium.  The  premium  is  either  deducted  from  the 
loan  in  advance  or  paid  in  instalments  as  tbo  borrower  may  elect.  In 
the  latter  case  the  premium  is  divided  into  a  certain  number  of  equal 
parts,  a  certain  number  of  which  arc  deducted  from  the  loan  in  advance, 
and  the  remainder  paid  at  the  same  time  with  dues  and  interest.  The 
borrower  gives  security  for  the  gross  amount  of  the  loan  and  pays 
interest  on  the  same.  A  part  of  the  premium  paid  in  advance  is  returned 
to  the  borrower  in  case  of  the  repayment  of  the  loan  before  the  maturity 
of  the  shares. 

Illustration  I :  A  member  secures  a  loan  on  five  shares  of  a  maturing 
value  of  $200  each,  at  a  fixed  premium  of  15  per  cent.  He  receives 
$850,  but  gives  security  for  $1,000  and  pays  interest  on  the  same  at  7 
per  cent  per  annum:  His  monthly  payments  are  as  follows :  Dues  al 
$1  a  share,  $5^  interest  on  $1,000  at  7  per  cent  per  annum,  $5.83^;  total 
payments  each  month,  $10.83^.  Such  part  of  the  premium  paid  in 
advance  as  the  board  of  directors  may  determine  is  returned  to  the 
borrower  in  case  of  the  repayment  of  the  loan  before  the  maturity  of 
the  shares. 

Illustration  II:  If  the  borrower  selects  the  instalment  i)lan,  the  pre- 
mium, a  fixed  rate  of  30  per  cent,  equal  to  $300  ou  a  loan  of  $1,000,  is 
divided  into  one  hundred  and  twenty  equal  instalments  of  $2.50  each. 
Twelve  of  these  instalments  are  deducted  from  the  loan  in  advance, 
leaving  the  borrower  $970.  Ho  gives  security  for  $1,000  and  pays 
interest  on  the  same.  His  monthly  payments  are  as  follows:  Dues  on 
five  shares  at  $1  a  share,  $5;  interest  ou  $1,000  at  7  per  cent,  $5.83^; 
premium,  $2.50;  total  payments  each  month,  $13.33^.  These  payments 
continue  until  the  entire  amount  of  the  premium  has  been  paid,  after 
which  the  borrower  pays  only  dues  and  interest  until  the  loan  has  been 
settled  by  repayment  or  by  the  maturity  of  the  shares. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — California,  5;  Illinois,  1;  total  local  associations,  C. 
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PLAN  55. 

Loans  are  awarded  to  shareholders  biddiug  the  highest  premimn. 
Tbe  premium  is  either  deducted  from  the  loan  in  advance  or  paid  iii 
iustalmeots  as  the  borrower  may  elect.  In  the  latter  case  the  premium 
is  divided  into  a  certain  number  of  equal  parts^  which  are  paid  at  the 
same  time  with  dues  and  interest.  The  borrower  pays  interest  not  only 
Oh  his  loan  but  also  on  the  balance  of  the  premium  remaining  unpaid. 
When  the  entire  premium  has  been  paid  in  advance  a  part  of  it  is 
returned  to  the  borrower  in  case  of  the  repayment  of  the  loan  before  the 
maturity  of  the  shares. 

Illustration  I:  A  men;iber  secures  a  loan  on  one  share  of  a  maturing^ 
value  of  $200;  at  20  per  cent  premium.    He  receives  $160,  but  gives 
security  for  $200,  and  pays  interest  on  the  same.    His  monthly  pay- 
ments are  as  follows :  Dues,  $1 ;  interest  on  $200  at  6  per  cent  per  annum, 
$1 ;  total  payments  each  month,  $2. 

Illustration  II:  If  the  borrower  selects  the  instalment  plan,  the 
premium  is  divided  into  a  number  of  equal  parts  equal  to  the  number 
of  mouths  remaining  of  the  existence  of  the  series  of  stock  upon 
which  the  loan  is  made,  calculating  upon  the  basis  of  eight  years  for 
tbe  existence  of  each  series.  Assuming  the  lo^u  to  have  been  made  r.t 
-the  beginning  of  a  series,  the  premium  of  $40  would  be  divided  into 
ninety-six  equal  parts  of  41§  cents  each.  The  borrower  Y*eceives  $200 
and  pays  interest  on  both  principal  and  the  premium  remaining  unpaid. 
The  interest  on  the  premium  is  averaged  yearly,  making  all  monthly 
instalments  payable  during  any  year  equal  in  amount.  The  monthly 
payments  during  the  first  year  are  as  follows :  Dues,  $1 ;  interest  on  loan, 
$1;  premium,  41§  cents;  interest  on  premium,  18J  cents;  total,  $2.60 j<^. 
^lonthly  payments  second  year:  Dues,  $1;  interest  on  loan,  $1;  pre- 
inium,  41  §;  interest  on  premium,  16^  cents;  total,  $2.57|^;  and  so  on, 
interest  on  the  premium  decreasing  each  year  by  2^  cents  per  month. 
The  premium  is  averaged  annually  as  follows: 

Total  premium  for  eight  years $40. 00 

Total  payments  of  premium  clnrin  j?  the  first  year 5.  00 

Leaving  balance  of  premium  duo  at  end  of  first  year 35.00 

Add  to  this  one-balf  of  premium  for  first  year 2. 50 

Compute  interest  at  6  per  cent  per  annum  on •    37.  50 

The  number  of  associations  operating  under  this  plan  is  as  follows: 
Local. — Mississippi,  1;  Pennsylvania,  4;  total  local  associations,  5. 

PLAN  56. 

This  plan  is  in  every  respect  similar  to  plan  55,  except  that  loans  are 
made  at  a  fixed  premium  rate  instead  of  to  the  highest  bidder. 
The  number  of  associations  operating  under  this  plan  is  as  follows: 
Local. — Pennsylvania,  1;  total  local  as.sociations,  1. 
n.  Ex.  200 27 
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Loans  are  awarded  t<i  shareholdera  bidding  tlie  highest  pi-eminni. 
The  bid  may  eitlier  be  a  gt'oss  amoiwit  to  be  deducted  ftom  tRe  loan  in 
ailvance,  or  a  certain  aiuomit  to  be  paid  periodically.  In  tba  first  case 
the  premium  in  dednicted  fpom  the  loan  in  advance,  but  tlie  borrower 
<?ive8  security  for  t!iogiY)RR  amount  of  the  loan^  and  pays  interest  on  the 
same.  A  part  of  the  premium' paid'  in  juivanue  is  returned  to  the  bor- 
rower iu  case  of  the  repayment  of  the  loan-  befbre  the  matnrity  of  the 
shares.  In  the  second  case  tlie  borrower  receives  the  fiiH' amount^  gfives 
security  for  the  same,  and  pays  interest  thereon,  and  such  amount  of 
premium  periodically  as  his  bid*  requires. 

Illustration  I:  A  member  secures  a  lojin  ou  one  share  of  a  maturing 
value  of  $306,  at  a  premium  of  $30.  The  borrower- receives  $2TD,  but 
^ves  security  for  $300,  on  which  he  pays  6  per  cent  interest  per  annum. 
The  payments  are  as  follows:  Dues  on  one  share,  payable  weekly,  r»0 
cents;  interest  on  $300  at  0  per  cent  per  annum,  payable  monthly,  $1.5<). 
Theso-paymentscontlnuo  until  the  share  reaches  maturity,  unlless  the 
loan  is  previously  repaid,  in  which  case  it  is  again  awarded  to  the 
highest  bidder,  and  the  former  premium  shall  be  paid  to  tlie  original 
borrower,  provided  the  premium  be  no  less  than  the  original;  if  less 
he  loses  the  difference,  and  if  more  the  advance  of  the  premium  goes 
to  the  benefit  of  the  association. 

Illustration  II :  A  member  secures  a  loan  on  one  share  <if  a  maturing 
value  of  8100,  at  a  premium  of  5  cents  a  weekl  fie  receives  the  fall 
amount  and  pays  interest  thereon.  His  weekly  payments  are  as  fol- 
lows: Dues,  20  cents;  interest,  12  cents;  premium,  5  cents;  total 
payments  each  week,  37  cents. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Illinois,  2;  Indiana,  3;  Michigan,  1;  Missouri,  4:  Ohio,  !•; 
Utah,  1;  total  local  associations,  12.. 

PLAN  58. 

Loans  are  awarded  to  shareholders  m  the  order  of  their  appUcatioi^s 
or  by  lot  at  a  fixed  premium.  The  premium  is^ither  djedueted  from  the 
loan  in  advance  or  paid  in  instalments  as  the  borrower  may  elect.  In 
either  case  he  gives  security  for  the  gross  amount  of  the  loan  and  pays 
interest  on  the  same.  When  the  entire  premium  has  been  paid  in 
julvance  iix^art  of  it  is  returned'  to  the  borrower  in  case  of  the  repay- 
ment of  the  loan  before  the  maturity  of  the  shares. 

Illustration  I :  A  member  secures  a  loan  on  twenty  shares  of  a  niatar 
i  n.i;  value  of  $100  each,  at  a  fixed  premium  of  $25  a  share.  Ho  receives 
.$1,500,  but  gives  security  for  $2,000,  and  pays  interest  on  the  same 
at  the  rate  of  6  per  cent  per  annum.  His  monthly  payn:ent8  are  as  fol- 
lows: Dues  at  50  cents  a  share,  $10;.  interest  on  $2,000  at  6  per  cent  per 
annum,  $10;   total  payments  each  month,  $20.     In  case  of  the  repay- 
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inent  of  the  loau  before  the  maturity  of  the  shares  one-tenth  of  the 
premium  paid  ia  advance  is  returned  to  the  borrower  for  every  year 
then  unexpired. 

ninstratiou  II:  In  this  case  the  borrower  pays  hia  pcemium  ia 
monthly  instalments  at  the  fixed  rate  of  50  cents  a  share.  He  gives 
security  for  $2^0,  on  which  he  pays  merest  at  the  rate  of  6  per  c^it. 
His  monthly  payments  are  as  follows:.  Dues  on  twenty  shares  at  50 
cents  a  share,  $10;  interest  on  $2,000  at  6  per  cent,  $10;  premium  at  50 
cents  a  share,  $10;  total  x>ayments  each  month,  $30. 
The  number  of  associations  operating  under  this  plan  is  as  iollovrs : 
Local. — California  1;  Illinois,  1;  Indiana,  1;  Michigan,  1;  total 
l4)i'al  associatiens,  4. 

P£*AN  59. 

Loans  ;u'e  awardeil  to  sh»rehohlers  bidding  the  highest  premium. 
The  entire  premium  is  either  dedu<;ted  from  the  loan  in  advance  or  part 
of  it  is  deducted  in  advaiice  and  the  balance  paid  in  instalments  as  the 
borrower  may  elect.  In  either  case  the  borrower  gives  security  for  the 
gross  amoniit  of  the  loan  and  pays  interest  on  the  same.  Xo  part  of 
the  pi-emiam  paid  in  advance  is  returned  to  the  borrower  in  case  of  the 
repayment  of  the  loan  before  the  maturity  of  the  shares. 

lllnstration  I:  A  member  secures  a  loan  on  five  shares  of  a  maturing 
vaUie  of  $200  each,  at  ii  premium  of  60  cents  a  share  per  mouth.  Twelve 
instalments,  equal  to  $^,  are  deducted  from  the  loan  in  advance,  leaving 
the  borrower  $964.  He  gives  security  for  $1,000  and  pays  interest 
thereon.  The  remaining  premium  instalments  are  paid  monthly,  with 
(Ines  and  interest,  beginning  from  the  date  of  the  loan  and  continuing 
for  not  more  than  one  hundred  and  eight  months,  making  a  total  pre- 
miuni  of  $360.  The  monthly  payments  for  one  hundred  and  eight 
mouths  are  as  follows:  Dues  at  $1  a  share,  $5;  interest  on  $1,000  at  7 
percent  per  annum,  $5.83^;  premium  at  60  cents  a  share,  $3;  total 
payments  each  month  for  one  hundred  and  eight  months,  $13.83 J.  The 
subsequent  payments  would  be:  Dues,  $5;  interest^  $5.83^;  total 
payments  each  month,  $10.83J. 

lllnstration  II:  In  this  case  the  premium  bid,  60  cents  a  share  per 
month  on  five  shares,  equals  for  ten  years  $300.  A  reduction,  deter- 
mined by  the  beard  of  directors,  is  made  if  the  premium  is  paid  in 
advance.  Supposing  a  reduction  of  40  per  cent  is  allowed,  it  would 
'eavc  a  premium  of  $216  to  be  deducted  from  the  loau,  leaving  the  bor- 
rower $784.  He  gives  security  for  $1,000,  and  pays  interest  on  the  same 
at  7  per  cent  per  smnum.  His  monthly  payments  are  as  follows :  Dues 
on  five  ^ares  at  $1  a  share,  $5;  interest  on  $1,000  at  7  per  cent  per 
annum,  $5i8^.  ^o  part  of  the  premium  paid  in  advance  is  returned 
to  the  borrower  iu  case  of  the  repayment  of  the  loan  before  the  maturity 
of  tbe  8haref>. 
The  number  of  assocnatious  operating  under  this  plan  is  as  follows : 
Local. — California,  2)  total  local  associations,  2. 
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PLAN  60. 

Loans  are  awarded  to  shareholders  bidding  the  highest  })remiaui.  The 
entire  premium  is  either  deducted  from  the  loan  in  advance  or  part  of  it 
is  deducted  in  advance  and  the  balance  paid  in  instalments,  fn  either 
case  the  borrower  gives  security  for  the  gross  amount  of  the  loan  and 
pays  interest  on  the  same.  When  the  entire  premium  has  been  paid  io 
advance  a  part  of  it  is  returned  to  the  borrower  in  case  of  the  repay 
ment  of  the  loan  before  the  maturity  of  the  shares. 

Illustration  I:  A  member  secures  a  loan  on  five  shares  of  a  maruriu^' 
value  of  $200  each,  at  a  premium  of  50  cents  a  share  per  month.  Twelve 
instalments,  equal  to  $30,  are  deducted  from  the  loan  in  advance,  leav- 
ing the  borrower  $970.  He  gives  security  for  $1,000  and  pays  interest 
on  the  same.  The  remaining  premium  instalments  are  paid  monthly, 
with  dues  and  interest,  beginning  from  date  of  loan  and  continuing  for 
not  more  than  one  hundred  and  eight  months,  making  a  total  premium 
of  $300.  The  monthly  payments  for  one  hundred  and  eight  months  are 
as  follows:  Dues  on  five  shares  at  $1.  a  share,  $5;  interest  on  $1,000  at 
7  per  cent  per  annum,  $5.83 J;  premium  at  50  cents  a  share,  $2.50} 
total  payments  each  month  for  one  hundred  and  eight  months,  $13.33^. 
The  subsequent  payments  are:  Dues,  $5;  interest,  $5,834;  total  pay- 
ments each  month,  $10.83i. 

Illustration  II:  In  this  case  the  ])remium  bid,  50  cents  a  share  per 
month  on  five  shares,  equals  for  ten  years  $300.  A  reduction  of  tliis 
of  40  i)er  cent  is  made  if  the  premium  is  paid  in  advance,  or  an 
amount  equal  to  $120,  leaving  the  premium  to  be  deducted  in  advance 
$180.  The  borrower  then  receives  $820,  but  gives  security  for  $1,000, 
and  pays  interest  on  the  same  at  7  per  cent  per  annum.  His  monthly 
payments  will  be:  Dues  on  five  shares  at  $1  a  share,  $5;  interest  on 
$1,000  at  7  per  cent  per  annum,  $5.83^.  In  case  of  the  repayment  of 
the  loan  before  the  maturity  of  the  shares,  one-tenth  of  the  premium 
paid  in  advance  is  returned  to  the  borrower  for  each  unexpired  year. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Lcx^AL. — California,  5;  total  local  associations,  5. 

PLAN  61. 

Loans  arc  awarded  to  shareholders  bidding  the  highest  i»remiuiii. 
The  i>remium  is  either  deducted  from  the  loan  in  advance  or  paid 
in  instalments.  It  is,  however,  not  forfeited  to  the  borrower,  but  is 
placed  to  his  credit,  either  in  whole  or  in  part.  He  gives  security  for 
the  full  amount  of  the  loan  and  pays  interest  thereon. 

Illustration  I :  If  the  maturing  value  of  a  share  is  $200  and  a  member 
bids  25  per  cent  premium,  he  receives  in  cash  $150  but  pays  interest 
on  $200.  When  the  dues  and  profits  equal  the  net  amount  received  by 
the  borrower,  his  loan  is  cancelled. 

Illustration  II:  At  a  premium  of  $1  a  share  a  loan  of  $200  costs  tbi 
borrower,  bi-weekly,  50  cents  dues,  $1  ]>remium,  and  $1  interest— totiil 
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of  each  bi-A\*t3ekly  payment,  $2.50.  Of  tbis  amount  $1.50  paid  ou  account 
of  clues  and  premium  is  credited  to  the  borrower,  ouly  the  interest  goiug 
to  the  association.  If  tlie  borrower  bids  a  premium  of  more  than  $1, 
the  excess  goes  to  the  general  fund  of  the  association  and  not  to  the 
individual  credit  of  the  borrower.  The  payments  continue  until  the 
dues,  together  with  the  i)reniium  and  dividends,  equal  the  amount  of 
the  loan. 
The  number  of  associations  operating  under  this  plan  is  as  follows: 
Log  AX. — ^District  of  Columbia,  16;  Florick^  1;  Georgia,  6;  Pennsyl- 
vania, 24;  Virginia,  12;  total  local  associations,  50. 

PLAN  62. 

Under  this  plan  the  premium  is  .either  a  lixed  rate  or  determined 
by  bid.  The  borrower  receives  the  full  amount  of  the  loan,  but  gives 
.security  covering  both  the  loan  and  the  premium,  and  pays  interest 
on  the  amount  actually  received  by  him  until  the  shares  reach  the 
value  of  the  lace  of  the  mortgage. 

Illustration :  A  member  borrows  ou  one  share  $100,  at  a  premium  of 
10  per  cent.  Ue  gives  security  for  both  the  loan  and  premium,  $110, 
but  he  pays  interest  only  on  $100,  the  amount  received.  His  weekly 
payments  are  as  follows:  Dues,  25  cents;  interest  on  $100  at  6.24  per 
cent  per  annum,  12  cents;  total  payments  each  week,  37  cents.  These 
payments  continue  until  the  share  has  reached  the  value  of  $110, 
unless  the  loan  has  been  j)reviously  repaid. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local,. — Nevada  1 ;  New  Jersey,  1;  Xew  York,  24;  total  local  asso- 
ciations, 20. 

PI^AN  63. 

Under  thi^j  plan  the  premium  is  either  a  fixed  rate  or  determined  by 
bid.  The  borrower  receives  the  full  amount  of  the  loan,  but  gives 
seetm^  covering  both  the  loan  and  the  premium,  and  pays  interest  on 
both  until  the  shares  reach  the  value  of  the  face  of  the  mortgage. 

Illustration :  A  member  secures  a  loan  of  $200  on  one  share,  at  a 
premium  of  20  per  cent.  He  receives  the  full  amount  of  $200,  and  gives 
security  for  $240,  on  which  he  pays  interest.  His  monthly  payments 
are  as  follows:  Dues,  $1;  interest  on  $240  at  G  x)er  cent  per  annum, 
81.20;  total  payments  each  month,  $2.20.  These  payments  continue 
until  the  share  has  reached  the  value  of  $240,  unless  the  loan  has  been 
previously  repaid. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Georgia,!;  Illinois,  1;  Few  York,  2;  Pennsylvania, 2;  total 
local  associations,  G. 

PLAN  64. 

Under  this  i)lan  the  premium  is  either  a  fixed  ratx3  or  determined  by 
Wti.     The  borrower  receives  the  full  amount,  but  gives  security  cover- 
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iug  both  the  loan  and  the  premmm,  and  pays  intereat  on  both.  The 
pf  eiBiain  is  paid  ia  instalments^  nmiaLlIy  at  the  same  time  with  dues  and 
interest.  Payments  of  does,  premiums^  and  interest  eontinne  nutil  the 
abares  reach  maturing  yalue. 

lUustration:  A  member  borrows  ^l^OOd  on  ten  shares  of  a  matsrhi^ 
valiie  of  $10^eacb^  at  a  i>reminra  of  2S  jier  cent.  He  receives  Si,600, 
but  gives  security  for  $1,250,  the  amount  of  his  loan  and  {^eminsi. 
Ho  pays  the  premium  in  monthly  instalments  by  taking  tbnte  additional 
shares  and  paying  dues  thereon.  His  monthly  payments  are  aa  foUows : 
Dues  on  ten  shares  at  50  cents  a  share,  $5;  dues  on  three  additional 
shares  in  payment  of  premium,  $1.50;  interest  on  $1,250  at  7  per  cent 
per  annum,  $7.29^;  total  payments  each  month,  $13. 79^.  These  pay 
ments  continue  until  his  shares  have  reached  matarity,  when  he  receives 
$50^  the  difference  between  the  debt  and  the  maturity  TakuB  of  tMrtecn 
ohares. 

The  number  of  associations  operating  nnder  this  ^an  ia  a»  fotlowK  : 

Loc A  u. — Illinois,  1 ;  total  local  assoeiaticma^  1. 

PltAJBT  65. 

In  this  case  the  borrower  receives  the  full  amount  of  the  loan,  but 
gives  security  covering  both  the  loan  and  the  premium, and  pays  inter- 
est on  both  until  the  shares  pledged  &)t  the  loan  reach  maturing  valne. 

Illustration :  A  member  borrows  $150  on  one  share,  at  a  premium  of 
10  per  cent.  He  receives  the  fcJl  amount  of*  $150  and  gives  secucitj 
for  $165,  on  which  he  pays  int^est  at  the  rate  of  6  per  cent  per  annnm. 
Payments  are  bi-weekly  and  are  as  follows:  Dues,  50  cents;  interest 
on  $165  at  6  per  cent,  38-iV  cents.  These  payments  continue  until  the 
share  has  reached  the  value  of  $  150,  being  the  maturing  value  of  shares, 
unless  the  loan  is  {previously  repaid:  Altho«igh  the  premium  is  included 
in  his  mortgage,  the  borrower  doeB  net  reaUy  i»y  it;  in  faet,  the  only 
premium  he  pays  is  the  interest  on  the  difi^renee  between  $165  and 
$150,  the  amount  actually  received* 

The  number  of  associations  operating  under  this  plan  ia  as  follows: 

Local. — ^Pennsylvania,  9;  total  local  associations,  9. 

PLAN   66. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
The  borrower  gives  security  for  the  loan,  the  premium,  in  whole  or  in 
part,  and  the  total  dues  for  a  defiuite  period.  This  he  pays  off  in  equal 
instalments  extending  over  a  definite  period,  at  the  expiration  of  which 
the  loan  is  cancelled.  A  rebate  is  allowed  if  the  loan  is  repaid  before 
the  end  of  the  period. 

Illustration:  A  loan  of  $500  is  made  at  a  premium  of  $100;  these 
two  amounts  are  added  to  the  dues  on  one  share  of  stock  for  t^i  years, 
which  at  25  eefits  per  week  amount,  to  $130.    The  bcwrewer  receives 
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$500,  but  gives  aeetu?ifcy  for  $730,  the  total  sum  of  the  loaa,.  due»y  and 
pr^miuiu»  The  totdl  amouut  of  hia  mortgagie  is  paid  in  ten  years  in 
monthly  instaliiieRts  of  $6,08jt  eaek.  If  more  than  $100  premima  is 
bid,  the  excess  is  deducted  from  the  $600,  the  borrower  receiving  the 
remainder,  bnt  giving  security  for  the  full  amount,  and  diseharging  his 
debt,  by  numthly  payments  as  illustrated  above. 

If  a  loan  is  repaid  before  maturity,  rebates  are  allowed  as  follows: 
If  repaid  at  asy  time  prior  to  the  expiration  of  five  years,  the  borrower 
is  sdlowed  a  rebate  ef  ene^half  of  the  premiBm  instalments  for  five 
years,  and  all  the  dues  for  five  years.  For  example:  At  the  end  of 
thtt^  year  he  has  paid  $73  on  his  mortgage^  of  which  $60  is  return  of 
loan,  $10  is  premium,  and  $13  is  due&  He  new  desires  to  pay  off  his 
entire  indebtedness,  and  the  cash  required  of  him  for  this  purpose  is 
$567,  stated  as  follows : 

Original  ainonnt  of  mortgage - ^ $730. 00 

Deduct  am  omit  poUt  flnring  one  jrear -....       73,00 

Bulaiice  duo -- - >,.,..^,^  .,. ,   657.00 

From   this  balance  deduct  50  per  cent  of   fire  yean'  premium 

fnatalmeirts  (oOper  cent  of  $50) $25.00 

Also  ded net  all  (9f  fiveyemn^  dnea  ($1SX5) 05.00 

'     90.00 

\oioniit  recimsed  te  pay  off  iiidebteduesH ^*... ^... .     567.00 

l€  the  deht  is  paid  at  any  time  a^r  the*  expiration  of  five  years^  the 
borrower  is  allowed  a^  rebate  of  59^  per  ceat  of  the  premium  instal- 
ments, and  sdl  ef  the  does  un|iaid. 

Members  who  borrow  after  having  paid  dnes  prior  to  borrowing  are 
giveu  eredit  far  the  withdrawal  vi^Kie  .of  their  atoek  at  the  time  the 
loanft  are  BUHbe,  bat  such  credit  is  not  given  nxitil  the  expiration  of  one 
year  &em  date  efloan.  Thos^  anppcise  in  the  ease  of  the  borrower  above 
dted^his  ^are  at  fte  time  he  aeenred  his  loan  had  a  withdrawal  value 
of  $S5i..  During  the  first  year  ef  the  lean  he  is  required  to  pay  the 
0ill  aoMmntef  iastalments,  $73^.  At  the  end  of  tlie  year  he  is  credited 
wftib  the  witMrawsd  value- of  his  ahaare,  $25^.aiiit  during  the  second  year 
of  hia  loaDf  he  is  required  te  pay  only  $48*  After  the  second  year 
initil  the  loan  is.  paid  off,  he  pays  the  faU  amount,  $73>each  year. 

The  nxKiuber  of  assoeiaticais  operating  under  tlus  plan  is  »s  follows: 

LocAx.. — ^New  Jersey,  3 ;  total  local  assoeiaitions,  3^ 

PIiAK  67. 

Loans  are  awarded  to  shareholders  bidding  the  highest  x)reinium. 
The  premium  is  either  deducted  from  the  loan  in  advance  or  the  bor- 
rower receives  the  ftill  amount  as  may  be  agreed  ui)on.  If  the  i)reiTiium 
is  deducted,  the  borrower  receives  the  balance,  but  gives  security  for 
the  full  amount  and  pays  interest  thereon.  If  the  borrower  receives 
the  fiill  amount  of  the  loan,  he  gives  security  for  both  loan  and  premium, 
and  pays  interest  on  tlie  saifio.     Payments  of  duos  and  interest  continue 
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until  the  shares  reach  a  value  equal  to  the  ainouut  of  the  stM'urity  given 
by  the  borrower.  Xo  part  of  the  preiiiiuiu  paid  iu*advaiiee  is  retnriieil 
to  the  borrower  in  case  of  the  repayment  of  the  loaii  before  the  maturity 
of  tlie  shares. 

Illustration  1:  A  member  se<'ures  a  loan  on  live  shares  of  a  maturing 
value  of  $100  each,  at  a  premium  of  10  per  cent.  He  receives  ^450,  but 
gives  security  for  $500,  on  which  he  pays  clues  and  interest. 

Illustration  II:  In  this  case  the  borrower  receives  $500,  but  gives 
security  for  $550,  on  which  he  pays  dues  and  interest  until  the  shares 
reach  the  value  of  $550,  nnless  previously  repaid. 

The  number  of  dissociations  operating  under  this  )»hin  is  as  follows: 

Local.— Alabama,  1 ;  total  local  associations,  1. 

PLAN  68. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
The  i)remium  is  either  deducted  from  the  loan  in  advance  or  the 
borrower  receives  the  full  amount  as  may  be  agreed  upon.  If  the 
premium  is  deducted,  the  borrower  receives  the  remainder,  but  gives 
security  for  the  gross  amount  and  pays  interest  thereon.  If  the 
borrower  receives  the  full  amount  of  the  loan,  he  gives  security  on  both 
loan  and  premium  and  pays  interest  on  the  same.  In  either  case  the 
principal  is  reduced  periodically  by  the  amount  of  dues  pjwd  in  on  the 
shares  borrowed  on,  and  interest  is  charged  on  the  remainder.  No 
rebate  of  premium  is  allowed  in  case  of  the  repayment  of  the  loan  InTore 
the  maturity  of  the  shares. 

Illustration  I:  A  member  secures  a  loan  on  live  shares  of  a  maturing 
value  of  $200  each,  at  a  premium  of  10  per  cent.  He  receives  $900,  but 
gives  security  for  $1,000.  His  monthly  payments  for  the  first  three 
months  are  as  follows:  Dues,  $5;  interest  on  $1,000  at  6  per  cent,  $5; 
total,  $10.  At  the  end  of  three  months  the  principal  is  credited  with 
$15,  the  dues  paid  in,  leaving  $985  x^^^^ucipal,  on  which  interest  is 
charged.  Monthly  payments  during  the  second  quarter  are :  Dues,  $5 ; 
interest  on  $985  at  6  per  cent  per  annum,  $4.92^;  and  so  on,  reducing 
the  x)rincipal  each  quarter  until  the  loan  is  discharged. 

Illustration  II:  In  this  case  the  borrower  receives  $1,000,  but  give.^ 
security  for  $1,100,  on  which  he  pays  interest  at  6  per  cent  per  annum. 
His  monthly  payments  for  the  first  quarter  are  as  follows:  Dues,  $5; 
interest  on  $1,100  at  G  per  cent  per  annum,  $5.50^  total,  $10.50.  At 
the  end  of  three  months  the  principal  is  reduced  by  $16,  leaving  $1,08') 
principal,  on  which  interest  is  charged.  Monthly  payments  during  the 
second  quarter  are  as  follows:  Dues,  $5;  interest  on  $1,085  at  6  per 
cent  per  annum,  $5.42 J;  total,  $10.42 J;  and  so  on,  reducing  the  priu 
cipal  each  succeeding  quarter  until  the  loan  is  discharged. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — IS'ew  Jersey,  2;  total  local  associations,  2. 
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CHAPTER  IV. 

PLAHB  07  SXSTBIBnTIOir  OF  FBOFITS 

While  a  great  varietur  of  plans  are  lu  vogue  for  the  payment  of 
prcniumsy  it  is  also  true  that  there*  are  many  plans  ft>r  the  ddstribation 
of  profits.  The  investigation  discloses  twenty-five  different  rales  or 
methods  of  distribution  of  profits. 

The  amount  of  interest  which  a  member  has  in  a  btdlding  and  loan 
association  is  indicated  by  the  number  of  shares  which  he  holds,  the  age 
of  the  shares,  and  their  maturing  value. 

Shares  are  of  three  kinds^  called — instalment  or  running  shares,  pre- 
paid shares,,  and  paid-up  shares.  When  a  member  desires  to  make 
weekly,  monthly,  or  other  jieriodieal  payments,  he  subscribes*  for  instsd- 
meut  shares  and  indicates  the  amount  of  the  periodical  x>ayments  he 
desires  to  make  by  the  number  of  shares  for  which  he^  subscribes. 
These  payments  are  continued  until  the  instaltnents  and  the  profits  on 
the  shares  have  caused  them  to  reach  their  maturing  or  par  value,  when 
they  are  wound  up  by  returning  to  the  non-borrowing  members  the 
value  of  their  shares  in  cash,  and  to  the  borrowing  members  their  mort- 
gages and  cancelled  obligations. 

Prepaid  shares,  known  also  as  partly  paid-up  shares,  are  issued  by 
some  associations  at  a  fixed  price  per  share  in  advance;  such  shares 
usually  participate  as  fully  in  the  profits  as  the  regular  instalment 
sliures,  and  when  the  amount  originally  paid  for  such  shares,  together 
with  the  dividends  credited  thereon,  rea-ches  the  maturing  or  par  value 
then  such  shares  are  matured,  and  are  disposed  of  in  the  same  manner 
as  regular  instalment  shares.  A  few  associations,  however,  instead  of 
crediting  all  the  profits  made  on  this  class  of  shares,  allow  a  fixed  rate 
of  interest  on  the  amount  paid  therefor  at  each  dividend  period,  which 
is  paid  in  cash  to  the  holders  thereof.  This  interest  is  then  deducted 
from  the  profits  to  which  the  shares  are  entitled,  and  the  remainder  is 
credited  to  the  shares  until  such  unpaid  portion  of  the  profits,  added  to 
the  amount  originally  paid,  equals  the  maturing  or  par  value. 

Some  associations  allow  their  members  to  pay  in  the  full  maturity  or 
par  value  of  their  shares  at  any  time,  and  a  certificate  of  paid-up  stock 
is  then  issued,  and  the  owners  thereof  are  entitled  to  receive  in  cash 
the  amount  of  all  dividends  declared  thereon,  subject  to  such  conditions 
or  limitations  as  the  board  of  directors  of  each  particular  association 
may  have  adopted. 
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lu  sonic  instances  these  shares  participate  as  fully  in  the  i)rofitj5  as 
the  reguhir  iiistahnent  shares;  but  iu  most  casevS  a  fixed  rate  of  inter- 
est only  is  allowed,  the  holders  of  the  shares  usually  assigning  to  the 
association  all  right  to  profits  above  that  amount. 

In  some  cases  the  holders  of  regular  instalment  shares  that  have 
arrived  at  maturity  value  do  not  desire  to  draw  out  their  money,  bin 
prefer  to  leave  it  with  the  association  as  an  investment.  Associatiou^ 
allowing  this  to  be  done  issue  to  holders  of  matured  shares  what  are 
known  as  certificates  of  matured  shares,  which  are  usually  governed  by 
the  same  conditions  as  are  attached  to  paid-up  shares. 

In  the  descriptions  of  the  various  .plans  for  distributing  profits  which 
follow,  only  the  regular  instalment  shares  liav^e  been  considered. 

The  most  common  as  well  as  the  most  important  difference  between 
the  methods  of  distributing  profits  employed  in  national  associations 
and  those  employed  in  local  associations  is  the  following:  In  local  asso 
ciations  the  total  amount  of  dues  paid  in  by  the  shareholders  forms 
the  basis  for  such  distribution ;  while  in  nearly  all  national  associatious 
only  a  portion  of  the  dues  paid  in  by  the  shareholders  figures  iu  tlie 
distribution.  For  instance,  in  national  associations  the  dues  are  geuer 
ally  60  cent's  a  share  per  month,  out  of  which  either  8  or  10  cents  arc- 
carried  to  an  expense  fiind,  the  remainder  being  credited  to  the  loan 
fund.  The  expense  fund  thus  created  is  lost  to  the  shareholders, 
except  in  the  case  of  a  few  associations  which  carry  the  unexpended 
balances  to  the  profit  and  loss  account,  and  whatever  profits  are  made 
are  apportioned  on  the  amount  of  dues  credited  to  the  loan  fund  only. 

The  tables  following  give  a  general  summary  of  the  situation  in 
respect  to  the  twenty-five  plans  in  use: 


CHAPTER    IV. — PLANS   OF   DISTRIBUTION   OF   PROFITS.       429 

LOCAL    ASSOCIATIOXS   OPERATING  UNDER    THE    VARIOUS   TLAXS    FOR    THE    DIS- 

TRIBUTION  OF  FROFITS. 
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NATIONAL  AaSOCIATIONS    OPBRATrNO    UNDBIl-    THE    VARIOUS    PLANS   FOE  THE 

PISTRIDUTION  OF  PBOFITS. 

[Thara-iiro  no  uatiooAl  a«fiofiiAlious  ojwrating  iizular  iba  omittod-Dttzaboni.] 
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The  twenty-five  principal  plaim  and  their  modi^catioiis  with  ilias- 
tratious  showing  the  various  methods  of  apply iu^  ea<:h  are  given  is 
tlu*.  2>a^es  immediivtely  following: 

FI^AJNT  1. 

This  plan  apportions  the  profits  among  series  just  as  profits  among 
partners  are  apportioned  hi  a  firm  where  the  partners  enter  at  different 
dates,  daeh  series  representing  a  partner. 

1.  Multiply  the  dues  paid  in  on  the  ohares  in  force  in  each  series  by 
the  equated  time  of  investment. 

2.  Take  the  sum  of  these  products  and  then  find  what  fractional  part 
each  i)roduct  is  of  the  sum. 

3.  These  fractions  are  the  parts  of  the  total  net  profits  belonging  to 
each  series. 

To  illustrate  the  rule,  let  us  suppose  that  an  association  whose 
monthly  dues  are  $1  per  share  had  three  series  in  force  at  the  end  of 
the  third  year,  and  that  the  number  of  shares  in  each  series  and  their 
value  per  share  were  as  follows: 

First  series,  500  shares,  value  uer  share  $38.87  j  second  series,  600 
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shares,  valuo  per  share  $25.27;  third  series^  400  shares,  value  per  share 
>:i^l2.32^  that  a  fourth  seines  of  500  shares  m  then  issiied;  the  net  profits 
lor  the  fourth  year  sure  $3,000,  and  the  total  net  pro&ts  for  the  four 
years  arc  $5,325^  Bequired :  The  valae  of  a  share  of  eiuAi  series  at  the 
eutl  of  the  fourth  year. 

Tlie  first  series  above  alUided  to  has  run  four  yoars,  or  forty-eight 
mouths.  Forty-eight  $1  payments  have  thcrcibre  been  made  on  each 
sbore  of  stock.  The  first  dollar  paid  has  been  invested  forty-eight 
months;  the  second  dollar  paid,  forty-seven  months;  the  third  dollar 
paid,  forty-six  montlus,  etc.,  the  hist  dollar  of  the  forty-eight  having 
been  invested  one  month.  The  times  of  investment  thus  form  a 
decreasing  arithmetical  series,  with  forty-eight  for  the  Ibrst  term,  one 
lor  the  last  term,  adad  forty-eight  for  the  number  of  terms.  The  total 
investment  is  thus  equal  to  $1  invested  for  1,170  months  (the  sum  of 
the  series),  equivalent  to  $48  invested  for  24^  months. 

Treating  the  other  series  in  the  same  way,  we  find  that  $31)  paid  per 
share  in  the  second  series  has  been  invested  for  18^  mouths;  $24  paid 
per  share  in  the  third  series^  for  12^  mouths;  and  $12  paid  per  share  in 
the  fourth  secies,,  for  G^  months;  then — 

$iSxO»^X2U^  $58f^;000,  first  Mfies^  investiiioxit  for  ono  month. 

^36  X  600  X 18^  =  $309,600^  second  series.'  invostmeat  for  ono  mou tl t . 

$24x400x12^=^  $120^000,  third  serios'  mvestment  for  quo  luo^itli. 

112  xSOOx  Gi  —  $39,000,  fourth  series'  iuvcstmout  for  ono  mouth. 

$1,146,600,  total  iuveatinent  foe  one  moulh. 

Hence  the  total  net  profits  are  divided  as  follews: 

i*MjWu  or  -ftft^r  of  the  total  profits  belong  to  the  first  scries. 
A'ri/y^A  or  iWf  of  the  total  profits  belong  to  the  second  scries. 
^i^4ii%  or  faS^f  of  the  total  profit*  belong  to  the  third  series. 
jf  JSSHtt  or  j^^T  of  the  total  profits  belong  to  the  fourth  series. 
Total  profits  to  be  divided  are  $5,325. 

VW  of  $5,325  =  $2,730.77,  fir«t  series.'  share  of  the  prolits. 
iWr  of  $5)325  =  $1,8'5.S1,  second  scries'  shore  of  the  profits. 
^,«f  of  $5,325  =  $557.30,  third  series'  share  of  the  profits. 
T^^'r  of  $5,385  =-$1^1.12,  fonrth  serios'  share  of  the  profits. 
$2,730.77  -1-500  =  $5»4«,  profit  of  a  share  of  the  first  series 
$1,855.81  -7-  600  =  $3.09,  profit  of  a  share  of  the  second  scries. 
$557.30  —  400  =  $1.30,  profit  of  a  shaiHs  of  the  third  series. 
$181.12  -r  500  =  $0.36,  profit  of  a  share  of  the  fourth  series. 
$48.00,  dues  paid,  -^-$5,46,  profit.  =$53.46,  value  of  a  share  of  the  first  wuries. 
$36.00,  dues  paid,  +$8.09,  profit,  =$39.09^  valuo  of  a  share  of  tho  second  series. 
$24.00,  dues  paid,  -f-$1.39,  profit,  =$25.39,  valuo  of  a  share  of  the  thinl  series. 
$12.00,  dues  paid,  +$0.36,  profit,  =$12.38,  valuo  of  a  share  of  the  fbiiTir.i  series. 

In  the  above  exasnple,  all  the  net  profits  made  during  the  four  years 
have  been  ivpportioned  to  the  several  series,  but  some  associations 
ai>portion  only  each  year's  profits  in  this  way.  Other  associations  using 
tills  plan  simpkfy  the  process,  but  obtain  the  same  results,  by  dividing 
the  total  investment  for  one  month  (or  for  ono  week,  as  the  case  may 
be),  into  tlie  profits  to  be  apportioned,  for  the  profit  on  $1  invested  for 
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one  month,  which  is  then  multiplied  successively  by  the  sum  of  the 
number  of  weeks,  months^  or  other  periods  of  time  for  which  each  dol 
lar  of  dues  in  each  series  has  been  invested.    The  products  will  be  the 
amount  of  the  profits  belonging  to  a  share  in  each  series. 

A  few  associations  have  been  found  that  arrive  at  the  same  results 
by  using  the  following  method,  which  is  known  as  Clark's  plan: 

1.  Multiply  the  number  of  shares  in  force  in  each  series  by  the 
quotient  obtained  by  dividing  the  sum  of  the  number  of  week$,  months^ 
or  other  periods  of  time  for  which  each  dollar  of  dues  in  each  series 
has  been  invested  by  the  product  obtained  by  multiplying  the  dues 
paid  in  on  one  share  during  the  first  year  by  the  average  time  of 
investment,  for  the  equalized  results  for  each  series. 

2.  Take  the  sum  of  these  results  and  divide  it  into  the  total  profits 
since  the  beginning  of  the  association,  for  the  rate  per  cent  of  profit. 

3.  Multiply  the  quotients  already  found  by  the  rate  per  cent  of 
profit,  for  the  profit  of  a  share  in  each  series. 

We  have  before  seen  that  $48  dues  per  share  in  the  first  series  have 
been  invested  for  24J  months,  which  is  equal  to  $1  invested  for  1,176 
months.  In  like  manner  $30  dues  per  share  in  the  second  series  have 
been  invested  for  18^  months,  which  is  equal  to  $1  invested  for  066 
months;  $24  dues  per  share  in  the  third  series,  for  12^  months,  which 
is  equal  to^l  invested  for  300  months;  and  $12  dues  per  share  in  the 
fourth  series  for  OJ  months,  which  is  equal  to  $1  invested  for  78  months. 
The  average  time  of  first  year's  payments  is  simply  half  the  time  of 
investment,  which  is  0  months.  Twelve  dollars  invested  for  an  avenige 
j)eriod  of  0  months  is  equal  to  $1  invested  for  72  months. 

Then: 

1, 176  —  12:-^  16. 333. 
666-f-72=  9.250. 
300-72=  4.166. 
78-h72=  1.083. 
500  X  16. 333  =  8, 166. 50,  c<iualized  result  for  the  first  series. 
600  X    9. 250  =  5^550. 00,  equalized  result  for  tLe  second  series. 
400  X    4. 166  =  1, 666. 40,  equalized  result  for  the  third  series. 
500  X    1. 083  ~     641. 50,  equalized  result  for  the  fourth  scries. 


15, 924. 40,  equalized  result  for  all  series. 
$5,  325,  the  total  profits,  ^  15, 924. 40  =  33. 4392,  the  rate  per  ceut  of  profit. 
$0. 334392  X  16. 333  =  $5. 46,  profit  of  a  share  of  the  first  series. 
$0. 334392  X   9. 250 =$3. 09,  profit  of  a  share  of  the  second  series. 
$0. 334392  X    4. 166  =  $1. 39,  profit  of  a  share  of  the  third  series. 
$0. 334392  X    1. 083  =  $0. 36,  profit  of  a  share  of  the  fourth  series. 

For  the  value  of  ea-ch  share,  add  the  dues  as  above. 

There  is  a  modification  of  plan  1,  which  follows  the  same  general 
method  as  that  shown  in  the  first  illustration,  but  differs  in  certain 
particulars  and  gives  a  different  result.  The  modification  is  as  follows : 
Instead  of  finding  the  exact  equated  time  of  investment,  many  associ- 
ations arrive  at  aii  approximate  equated  time  by  taking  one-half  the 
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number  of  months  a  series  lias  run.  Using  the  same  data  as  in  the 
above  illustration,  we  get  24, 18,  12,  and  6  as  the  average  number  of 
months  the  series  have  run.  It  is  this  modification  that  is  commonly, 
but  erroneously,  called  the  partnership  plan. 

ILLUSTRATION. 

$48  X  500  X  2-1=  $576,  000,  firat  series'  investment  for  one  month. 
$36  X  600  X  18=  $388, 800^  second  scricsMnvestment  for  one  month. 
$24  X  400  X  12=  $115,  200,  third  series'  investment  for  one  month. 
$12  X  500  X    6  =    $36, 000,  fourth  series'  investment  for  one  mouth. 

$1, 116, 000,  total  investment  for  one  month. 

The  total  net  profits  are  then  divided  in  proportion  to  each  series* 
investment  for  one  month,  thus : 

tVftWtf  OT  1%  of  $5,325  =-$2,748.39,  first  series'  share  of  the  profits. 
iViWoHj  or  ttt"  of  $5,325  =  $1,855.16,  second  series'  share  of  the  profits. 
"iSWoVt  or  tVV  of  $5,325  =    $549.68,  third  serieiB'  share  of  the  profits, 
rH888a  OT  tJt  of  $5,325  =    $171.77,  fourth  scries'  share  of  the  profits. 

$2, 748. 39  ~  500  =  $5. 50,  profit  of  a  share  of  the  first  series. 

$1, 855. 16  -f-  600  =  $3. 09,  profit  of  a  share  of  the  second  scries. 

.    $549. 68  -;-  400  =  $1. 37,  profit  of  a  share  of  the  third  series. 
$171. 77  -f-  500  =  $0. 34,  profit  of  a  share  of  the  fourth  series. 

This  modification  of  plan  1  has  been  simplified,  the  principle  con- 
sisting in  casting  out  common  factors  in  the  process  of  multiplication. 

The  first  series  has  run  48  months;  the  second,  36  months;  the  third, 
24  mouths;  and  the  fourth,  12  months.  The  average  time  of  invest- 
ment, as  we  have  before  seen,  is  24,  18,  12,  and  6,  respectively.  Then 
we  proceed  thus: 

48,  age  in  months,  X  24,  average  time,  x  500  shares. 
36,  age  in  months,  X  18,  average  time,  X  600  shares. 
24,  age  in  months,  x  12^  average  time,  x  400  shares. 
12,  age  in  months,  X    6,  average  time,  X  500  shares. 

It  will  be  readily  seen  that  12  is  a  factor  common  to  all  the  numbers 
of  the  first  column,  and  that  6  is  a  factor  common  to  all  the  numbers 
in  the  second  column.    Casting  out  these  faetors,  we  have — 

4  X  4  X  500  =  8, 000.  Hence  -j^A"  of  the  total  profits  hclong  to  the  first  series. 

3  X  3  X  600  =  5, 400.  -ftV  of  the  total  profits  belong  to  the  second  series. 

2  X  2  X  400  =  1, 600.  ^  of  the  total  profits  belong  to  the  third  series. 

1  X  1  X  500  =  500.  1^7  of  the  total  profits  belong  to  the  fourth  scries. 

Total,  15, 500. 

Briefly  put,  then,  the  simplification  is  as  follows :  Multiply  the  number 
of  shares  in  force  in  each  series  by  the  square  of  the  time  of  investment 
expressed  in  terms  or  periods  corresponding  to  the  intervals  between 
the  series,  and  then  divide  the  profits  in  proportion  to  these  products. 

The  foregoing  simplification  has  been  still  further  simplified  by  find- 
ing the  profit  of  a  share  in  each  series  directly,  instead  of  finding  each 
series'  share  of  the  profit,  as  follows: 

1.  Multiply  the  number  of  shares  in  force  in  each  series  by  the 
H.  Ex.  209 28 
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sqnaro  of  the  timo  of  investment  erpressed  in  ternui  or  periods  cont- 
sponding  to  the  intervals  between  the  series. 

2.  Divide  the  sum  of  these  prodnots  into  the  resalts  obtained  by 
multiplying  the  total  net  profit  hy  tbe  square  of  the  tkne  of  investme&t 

expressed  as  above. 
The  total  of  the  products  as  in  the  last  illustration  is  15,500;  then^ 

$5,325,  total  profits,  X4x4-rl5,500=:$5.50,  profit  of  a  shore  of  the  first  series. 
$5,325,  total  profits,  x3  X  3-rl5,500  =s  $3.09,  profit  of  a  share  of  the  second  series. 
$5,325,  tot^il  profits,  x2x2-f-15,500=:$1.37,  profit  of  a  share  of  the  third  series. 
$5,325,  total  profits,  XlXlH-15,500r=$0.34,  profit  of  a  share  of  the  fourth  scrioa. 

A  share  of  the  first  series  receives  16  tiines  as  much  profit  as  a  share 
of  the  fourth  series ;  a  share  of  the  second  series,  9  times  as  much ; 
and  a  share  of  the  third  series,  4  times  as  muck.  This  method,  tdi«^- 
fore,  reveals  the  fact  that,  by  multiplying  the  number  of  shares  in  force 
in  each  series  by  the  square  of  the  time  each  series  has  been  invested, 
expressed  in  years,  half  years,  qnarter  years,  etc,  corresponding  to 
the  intervals  between  the  series,  a  correct  basis  of  calculation  is  reached. 
These  simplifications,  however,  are  practicable  only  where  series  are 
issued  at  regular  intervals,  as  fractions  complicate  the  operation.  This 
simplification  is  known  as  Bice's  rule. 

A  few  associations  arrive  at  the  same  resalts  by  dividing  the  total 
Investment  for  one  month  into  the  profits,  for  a  rate  per  cent  of  profit, 
and  then  applying  the  rate  to  each  series'  investment  for  one  month  for 
each  series'  share  of  the  profits.  The  process  is  also  varied  in  the  fol- 
lowing manner :  Find  wbat  annual  rate  of  interest  the  profits  are  equiv- 
alent to  ou  the  amount  of  dues  paid  for  one-half  the  time  that  all  the 
dues  have  been  invested,  and  apply  this  rate  on  the  dues  paid  per  share 
for  oue-half  the  time  of  investment,  for  the  jMrofit  of  a  share  in  any 
series. 

Other  variations  are  the  following: 

1.  The  profits  are  distributed  on  the  amount  of  dues  actually  paid  in 
on  the  shares  in  force  in  each  series  (not  what  the  regular  payments 
should  have  amounted  to),  multiplied  by  one-half  the  time  of  invest- 
ment. 

2.  The  profits  are  distributed  on  the  total  amount  of  dues  standing 
to  the  credit  of  the  shareholders  in  the  loan  fund  multiplied  by  one- 
half  the  time  of  investment. 

3.  The  series  are  not  allowed  to  participate  in  the  profits  for  the  term 
in  which  they  were  issued. 

4.  The  profits  are  distributed  on  the  amonnt  of  dues  actaally  paid  in 
on  all  shares  in  force  that  are  three  months  old  or  over,  multiplied  by 
one-half  the  time  of  investment,  shares  less  than  three  months  old  not 
participating. 

5.  The  profits  are  distribnted  to  the  free  shares  only,  dues  on  Aar^ 
borrowed  on  being  credited  on  loans. 

6.  Profits  arising  from  withdrawals  are  divided  equally  among  the 
~^ares  of  the  respective  series  from  which  the  shares  were  withdrawn. 
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7.  Profits  arising  from  entrance  fees  are  divided  equally  among  the 
shares  of  the  respective  series  in  which  the  shares  are  taken. 

S.  A  profit  of  $1  is  given  to  all  shares  six  months  old  or  over.  The 
remainder  of  the  profits  is  distributed  on  the  dues  paid  in  on  the 
shares  in  force  mx  months  old  or  over  mnltipUed  by  one-half  the  time 
of  investment 

0.  Profits  arising  from  preminma  are  divided  equally  among  all  the 
shares  in  force  at  the  end  of  the  x>eriod  during  which  the  loans  were 
made.  Profits  from  all  other  sources  are  distributed  in  accordance 
with  the  modified  rule. 

10.  A  fixed  rate  of  interest  is  given  on  the  total  amount  of  dues 
paid  on  the  shares  in  force  at  each  apportionment.  This  interest  is 
deducted  from  the  profits  for  the  term  and  the  remiunder  distributed 
according  to  the  modified  rule. 

11.  A  fixed  rate  of  interest  is  given  on  the  value  of  the  shares  in 
force  as  declared  by  the  last  report.  This  interest  is  deducted  from 
the  profits  for  the  term  and  the  remainder  is  distributed  according  to 
the  modified  rule. 

12.  A  portion  of  the  total  amount  of  premiums  received  by  and  due 
the  association  is  arbitrarily  determined  upon,  and  held  in  reserve  to 
be  applied  in  future  dividends;  the  amount  thus  determined  upon  is 
deducted  from  the  total  profits^  and  the  remainder  of  the  profits  is  dis- 
tributed as  follows:  The  interest  and  dividends  allowed  on  free  shares 
withdrawn  are  added  to  the  dues  paid  in  on  such  shares^  and  the  sum 
total  of  said  interest  and  dividends  is  deducted  from  the  amount  of  dis- 
tributable profits;  the  balance  is  distributed  among  all  the  shares  in 
accordance  with  the  foregoing  modified  rule. 

There  is  still  another  modification  of  plan  1,  as  follows :  Multiply  each 
series'  investment  (that  is,  the  dues  paid  in  on  the  shares  in  force) 
by  one-half  the  number  of  months  invested  plus  one  and  api)ortion  the 
profits  in  proportion  to  these  products. 

Using  the  same  data  as  before  we  proceed  as  follows: 

ILLUSTRATION. 

$48  X  500  X  25=:$600|000,  first  series'  investment  for  one  month. 
$36  X  600  X  Id =$410,400,  second  series'  investment  for  one  month. 
$24  X  400  X  13  =  $124,800,  third  series'  investment  for  one  month. 
'  $12  X  500  X    7  =   $42,000,  fourth  scries'  investment  for  one  month. 

$1,177,200,  total  investment  for  one  month. 

Then,  proceeding  as  before,  we  find  that — 

iVWA  or  |g?  of  $5,325  =  $2,714.07,  the  first  series'  share  of  the  profits. 
i*iWA%  ot  ift  of  $5,325  =  $1,856.42,  the  second  series'  share  of  the  profits. 
TWASfir  or  iU  of  $5,325  =  $564.53,  the  third  series'  share  of  the  profits. 
TH?83ir  or  vVV  of  $5,325  =  $189.98,  the  fourth  series'  share  of  the  profits. 
$48,  dues,  -j-  ($2,714.07  ~  500)  =$53.43,  value  of  a  share  of  the  first  series. 
$36,  dues,  -f-  ($1,856.42  -f-  600)  =  $39.09,  value  of  a  share  of  the  second  series. 
$24,  dues,"-!-  (    $564.53  ~  400)  =  $25.41,  value  of  a  share  of  the  third  series. 
$12,  dues,  -f  (    $189.98  -f-  500)  =  $12.38,  value  of  a  share  of  the  fourth  series. 
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Tko  number  of  associations  operating  under  this  plan  and  its 
modifications  is  as  follows : 

Local. — Alabama,  11;  Arizona,  3;  Arkansas,  9;  California,  43; 
Colorado,  14;  Connecticut,  4;  Delaware,  2;  District  of  Columbia,  13; 
Oeorgia,  7;  Illinois,  248;  Indiana,  63;  Iowa,  24;  Kansas,  22;  Ken 
tucky,  13;  Louisiana,  1;  Maryland,  1;  Massachusetts,  1;  Michigan,  0; 
Minnesota,  38;  Mississippi,  11;  Missouri,  140;  Montana,  1;  Nebraska, 
14;  New  Hampshire,  2;  New  Jersey,  100;  New  Mexico,  2j  New  York, 
24;  North  Carolina,  3;  North  Dakota,  3;  Ohio,  20;  Oregon,  8;  Pean 
sylvania,  338;  Rhode  Island,  1 ;  South  Carolina,  6;  South  Dakota^  10; 
Tennessee,  24;  Texas,  12;  Utah,  1;  Virginia,  2;  Washington,  2;  West 
Virginia,  12;  Wisconsin,  6;  Wyoming,  1;  total  local  associations,  1,280. 

National.— Colorado,  2;  District  of  Columbia,  1;  Georgia,  6;  Illi- 
nois, 19;  Indiana,  1;  Iowa,  1;  Kentucky,  11;  Maryland,  2;  Minnesota, 
4;  Missouri,  7;  Montana,  1;  Nebraska,  1;  New  York,  2;  North  Da- 
kota, 1;  Oregon,  1;  Pennsylvania,  1 ;  South  Dakota,  1;  Tennessee,  12; 
Texas,  2;  Utah,  1;  Virginia,  2;  Washington,  1;  West  Virginia,  1; 
total  national  associations,  81. 

FLAN  2. 

1.  Give  to  each  series,  except  the  last,  interest  at  the  legal  rate  upon 
the  value  of  the  shares  in  force  as  declared  at  the  last  report. 

2.  Deduct  this  interest  from  the  profits  for  the  term  and  divide  the 
remainder  equally  among  all  the  shares. 

Assuming  that  6  per  cent  is  the  legal  rate,  and  using  the  same  data 
as  in  the  illustration  of  plan  1,  the  plan  is  worked  out  as  follows: 

ILLUSTUATIOX. 

$38.87  X  .06  —  $2.33,  interest  on  one  share  of  the  first  series. 
$25.27  X  .06=  $1.52,  interest  on  one  share  of  the  second  series. 
$12.32  X  .06  =  $0.74,  interest  on  one  share  of  the  third  series. 

$2.33  X  500 =$1,165,  interest  belonging  to  the  first  series. 

$1.52  X  600=    $912,  interest  belonging  to  the  second  series. 
K74  X  400:^    $296,  interest  belonging  to  the  third  series. 


$2,373,  total  interest  belonging  to  the  old  scries. 
$3,000,  the  profits  for  the  term,  —  $2,373  =  $627,  profits  remaining  to  be  divided. 
$627-^2,000,  total  shares  in  force,  =$0.31,  profit  of  each  share. 
$38.87,  previous  valne,  +  $2.33,  interest,  +  $0.31,  profit,  -f  $12,  dues,  =  $53.51,  valae 

of  a  share  of  the  first  series. 
$25.27,  previous  value,  +  $1.52,  interest,  -\-  $0.31,  profit,  -\-  $12,  dues,  =  $39.10,  value 

of  a  share  of  the  second  series. 
$12.32,  previous  value,  -f- $0.74,  interest, -f  $0.31,  profit, -f  $12,  dues,  =  $25.37,  vnlufl 

of  a  share  of  the  third  series. 
$0.31,  profit,  4- $12,  dues,  r=  $12.31,  value  of  a  share  of  the  fourth  series. 
Undivided  profits,  $7. 

This  is  known  as  Wrigley's  rule. 
Many  associations  using  this  plan  of  distributing  profits  allow  a  higli^^ 
or  a  lower  rate  of  interest  than  the  legal  rate,  but  no  separate 
classification  of  such  associations  has  been  made. 
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Tbe  above  plan  is  varied  by  different  associations  in  the  follo^ring 
manner: 

1.  Interest  is  allowed  on  all  the  series  except  the  last. 

2.  Interest  is  allowed  on  the  dues  paid  in  np  to  the  last  report  on  the 
shares  in  force. 

3.  Interest  is  allowed  on  the  withdrawal  value  of  the  shares  in  force. 

4.  Interest  is  allowed  on  the  value  of  the  shares  in  force  as  declared 
by  the  last  report,  plus  all  the  dues  paid  in  during  the  term. 

5.  Shares  less  thau  six  months  old  do  not  x>articipate  in  tbe  profits. 
G,  Interest  is  allowed  on  the  value  of  the  shares  in  force  as  declared 

ft 

by  the  last  report  plus  one-half  the  dues  paid  in  during  the  term. 

7.  Interest  is  allowed  on  all  the  dues  paid  in  on  the  shares  in  force 
for  one-half  the  time  they  have  been  invested. 

8.  After  the  legal  rate  of  interest  has  been  deducted  from  the  total 
profits,  the  remainder  of  the  profits  is  divided  in  proportion  to  the 
ii^raount  of  dues  paid  in  during  the  term. 

0.  Profits  arising  from  withdrawals  are  divided  equally  among  the 
shares  of  the  respective  series  from  which  the  shares  were  withdrawn. 

10.  After  the  legal  rate  of  interest  has  been  deducted  from  the  total 
profits  the  remainder  of  the  profits  is  divided  as  follows:  All  shares  in 
force  at  last  report  receive  an  equal  part,  while  shares  three  months 
old  receive  one-fourth  as  much  as  shares  one  year  old,  shares  six  months 
old  receive  one-half  as  much  as  shares  one  year  old,  etc. 

11.  Shares  less  than  three  months  old  are  not  allowed  any  i)art  of 
the  profits. 

12.  This  variation  of  the  rule  is  made  by  some  national  associations: 
After  the  interest  has  been  deducted  from  tbe  total  profits  the  remainder 
of  the  profits  is  divided  among  all  the  shares  in  force,  in  proportion 
to  the  amount  of  dues  paid   into  the  loan  fund  during  the  term. 

13.  Each  series  except  the  last  is  given  interest  at  the  legal  rate  upon 
tbe  value  of  the  shares  in  force  as  declared  by  the  last  report;  the  first 
J^eries  is  then  given  credit  for  all  the  interest  paid  during  the  term  on 
loans  made  prior  to  the  issuing  of  the  second  series.  The  first  and 
second  series  together  are  given  credit  for  all  the  interest  paid  during 
the  term  on  loans  made  during  the  existence  of  the  second  series  and 
prior  to  tbe  issuing  of  the  third  series,  the  apportionment  being  made 
equally  to  the  shares  in  each;  and  so  on  for  any  number  of  series. 
The  remainder  of  the  profits  is  divided  equally  among  all  the  shares 
in  force. 

li.  A  fixed  rate  of  interest  is  allowed  on  the  value  of  all  shares  in  force 
as  declared  at  the  last  report.  This  interest  is  deducted  from  the  profits 
and  the  remainder  divided  among  all  shares  three  months  old  or  over, 
in  proportion  to  the  amount  of  dues  paid  in  during  the  term. 

The  number  of  associations  operating  under  this  plan  and  its  varia- 
tions is  as  follows : 

Local. — Arkansas,  1;   California,  32;    Colorado,  4;    Delaware,  6; 
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Florida,  3;  Georgia,  1;  IlliiioiB,  34;  Indiana,  4;  Iowa,  1;  Kiuisas,  6; 
Kentucky,  5;  Louisiana,  8;  Michigan,  1;  Minnesota,  2;  Mississippi,  2; 
Missouri,  0;  Montana,  3;  Nebraska,  5;  New  Jersey,  41;  New  York,  8; 
Pennsylvania,  03;  Tennessee,  15;  Virginia,  1;  West  Vii^nia,  1;  total 
local  associations,  26C. 
National. — Kentucky,  1:  total  national  associations,  1. 

FLAN  3. 

1.  To  the  value  of  all  the  shares  in  force  as  declared  by  the  last 
report  add  one-half  the  dues  paid  in  during  the  term. 

2.  Divide  the  profits  for  the  term  by  this  sum  for  the  rate  per  cent 
of  profit. 

3.  To  tlie  value  of  each  share  as  declared  by  the  last  report  add  one- 
half  the  dues  paid  in  during  the  term  and  multiply  the  sum  by  the 
rate  per  cent  of  profit,  for  the  profit  of  each  share. 

4.  To  the  value  of  each  share  as  declared  by  the  last  report  add  the 
dues  paid  in  on  the  same  during  the  term  and  the  profit  of  each  share, 
for  the  present  value. 

Using  the  same  data  as  in  the  previous  illustrations  the  result  is 
as  follows: 

ILLUSTRATION. 

$38. 87  X  500  =  $19, 435,  value  of  first  series  at  last  report. 
$25.27  X  000=  $15, 162,  valae  of  second  series  at  last  report. 
$12. 32  X  400=  $4, 928,  value  of  tbird  series  at  last  report. 

$39, 525,  value  of  all  series  at  last  report. 
$12  -H  2  X      2, 000 =$12, 000,  one-half  the  dues  paid  during  the  year. 
$39,525  -f  $12, 000  =  $51, 525,  total  dividend  bearing  capital. 
$3, 000,  the  profits  for  the  term,  —  $51, 525  =  5.8224,  the  rat©  per  cent  of  profit 
($38. 87  -f  $6)  X  .058224  =  $2. 61,  profit  of  a  share  of  the  first  series. 
($25. 27  +  $6)  X  .058224  =$1. 82,  profit  of  a  share  of  the  second  series. 
($12. 32  +  $6)  X  .058224  =$1. 07,  profit  of  a  share  of  the  third  series. 
$6    X  .058224  =:  $0. 35,  profit  of  a  share  of  the  fourth  series. 
$38. 87,  previous  value,  -f  $2. 61,  profit  for  tcnn,  -f  $12,  dues,  =  $53. 48,  present  value  of 

a  sharo  of  the  first  series. 
$25. 27,  previous  value,  -f  $1. 82,  profit  for  terra,  -f  $12,  dues,  =  $39. 09,  present  valne  of 

a  share  of  the  second  series. 
$12. 32,  previous  value,  -f  $1. 07,  profit  for  terra,  +  $12,  dues,  =  $25.  39,  present  value  of 

a  share  of  the  third  series. 
$0. 35,  profit  for  term,  -\-  $12,  dues,  =  $12. 35,  present  value  of  a  share  of  the  fourth 
series. 

The  above  rule  is  known  in  some  sections  of  the  country  as  the  third 
dividend  rule.  It  is  varied  by  different  associations  in  the  following 
manner: 

1 .  To  the  value  of  all  the  shares  in  force  as  declared  by  the  last  report 
add  one-third  of  the  dues  paid  in  during  the  term  for  the  dividend 
bearing  capital. 

2.  To  the  value  of  all  tlie  shares  in  force  as  declared  by  the  last  report 
add  two-thirds  of  the  dues  paid  in  during  the  term  for  .the  dividend 

•earing  capital. 
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S.  To  the  vahie  of  all  the  shares  in  foree  as  declared  by  the  last  report 
add  eight-thirteenths  of  the  dues  paid  in  during  the  term  for  the  divi- 
dend bearing  capitaL 

4.  To  the  valoe  of  all  the  shares  in  foree  as  declared  by  the  last  report 
add  three-eighths  of  the  dues  paid  in  daring  the  term  for  the  dividend 
bearing  capitaL 

5.  To  the  value  of  all  the  shares  in  force  as  declared  by  the  last  reiK)rt 
add  one-half  the  dues  paid  in  during  the  term,  not  including  the  last 
regular  payment,  for  the  dividend  bearing  capital. 

G.  Shares  less  than  six  months  old  do  not  participate  in  the  promts. 

7.  Instead  of  ascertaining  a  rate  of  profit  according  to  the  rule,  each 
series'  share  of  the  profits  is  represented  by  a  fraction  whose  numerator 
is  the  dividend  bearing  capital  of  the  respective  series  and  whose 
denominator  is  the  total  dividend  bearing  capital  of  all  the  series. 

8.  Profits  arising  from  withdrawals  are  divided  equally  among  the 
shares  in  force  of  the  respective  series  from  which  the  shares  were 
withdrawn. 

9.  The  profits  belonging  to  the  series  issued  since  the  last  report  are 
kept  separate  and  are  divided  equally  among  the  shares  of  that  series. 

10.  The  rate  of  profit  is  found  according  to  the  rule,  but  this  rate 
is  applied  upon  the  dues  paid  in  at  last  report  plus  one-half  the  dues 
paid  in  since,  prc^viously  apportioned  profits  being  disregarded,  the 
remainder  of  the  profit  being  held  in  reserve. 

11.  The  rate  per  cent  of  profit  annually  based  on  the  free  shares  only 
is  found  according  to  the  rule,  and  the  board  of  directors  arbitrarily 
declares  what  part  of  said  rate  shall  be  distributed  to  the  free  shares, 
the  remainder  being  carried  to  the  reserve  fund.  The  shares  borrowed 
on  do  not  participate  in  the  profits,  their  dues  being  credited  on  the 
principal  of  the  loan. 

12.  All  of  the  profits  are  distributed  to  the  free  shares  only.  The 
shares  borrowed  on  do  not  participate  in  the  profits,  their  dues  being 
credited  on  the  principal  of  the  loan. 

13.  To  the  value  of  the  free  shares  as  declared  by  the  last  report  add 
one-half  the  dues  paid  in  during  the  term  on  all  the  shares  in  force,  for 
the  dividend  bearing  capital.  The  shares  borrowed  on  receive  profits 
on  one-half  the  dues  paid  in  during  the  term  only.  These  profits  and 
the  dues  paid  in  are  credited  on  the  principal  of  the  loan. 

14.  This  variation  from  the  rule  is  largely  used  throughout  the  New 
England  states,  and  is  known  as  the  Eldredge  plan.  It  differs  from 
the  rule,  in  that  the  rate  per  cent  of  i)rofit  is  not  computed  in  the  usual 
way,  but  instead  the  division  of  profits  is  based  on  an  assumed  rate 
per  cent.  This  assumed  rate  of  profit  is  distributed  to  each  share  as 
under  the  rule.  If  a  portion  of  the  profits  still  remains  undistributed, 
the  profit  per  share  is  increased  by  one-half  per  cent,  one-fourth  per 
cent,  etc.,  according  to  the  amount  of  profit  remaining. 

To  illustrate  the  plan,  suppose  tlie  last  annual  report  shows  a  share 
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of  a  given  series  to  be  worth  $38.87,  and  that  a  rate  of  6  per  cent  is 
assumed. 

$38.87  X  .06  —  $2.33,  profit  oa  previous  value  at  the  assume<l  rate. 
$6.00  X  .06 --$0.36,  profit  on  ouchalt'the  dues  at  the  assumed  rate. 

$2.69,  total  profit  of  the  share  at  the  assumed  rate. 

The  same  computation  is  made  upon  all  the  shares  in  force  of  the  exist- 
ing series,  which  gives  the  total  profit  of  all  shares  in  force  at  the 
assumed  rate,  6  per  cent.  If,  after  deducting  this  profit  from  the  total 
profits,  it  is  found  that  the  profits  are  sufficient  to  allow  6^  per  cent 
instead  of  C  per  cent,  the  profit  per  share  is  increased  one-twelfth;  if 
sufficient  to  allow  7  per  cent,  the  profit  per  share  is  increased  onc-sixtb, 
etc. 

15.  The  series  issued  since  the  last  rei>ort  is  given  all  the  entrance 
fees.  The  profits  arising  from  withdrawn  shares  are  divided  equally 
among  all  the  shares  in  force  of  the  series  in  which  the  withdrawals 
took  place,  and  the  preceding  ones.  To  illustrate,  suppose  the  witli 
drawal  profit  was  made  in  the  second  series ;  then  such  jirofit  would  be 
divided  equally  among  all  the  shares  in  force  of  the  first  and  second 
series 5  if  the  withdrawal  profit  was  made  in  the  third  series,  it  would 
be/'divided  equally  among  the  shares  in  force  of  the  first,  second,  and 
third  series,  etc. 

16.  A  fixed  rate  of  interest  is  allowed  upon  the  value  of  all  the 
shares  in  force  as  declared  by  the  last  report  plus  one-half  the  dues  paid 
in  during  the  term.  The  remainder  of  the  profit  is  arbitrarily  divided 
among  all  the  shares  in  force,  a  larger  portion  being  given  to  the  shares 
of  the  older  series  than  to  those  of  the  younger  series. 

17.  Some  permanent  associations  vary  the  rule  in  the  following  man- 
ner: Members  may  pay  more  than  the  regular  required  weekly  or 
monthly  dues,  but  no  dividends  are  allowed  on  such  overpayments  until 
the  close  of  the  current  term  in  which  they  are  paid.  Members  may 
also  withdraw  all  or  any  part  of  the  dues  paid  or  of  the  dividends 
declared,  ftiture  dividends  being  based  on  the  amount  standing  to  the 
members'  credit  at  the  beginning  of  the  term  and  on  one-half  the  regular 
dues  paid  during  the  term. 

The  number  of  associations  operating  under  this  plan  and  its  varia 
tions  is  as  follows: 

Local. — Alabama,  1;  Arizona,  1;  Arkansas,  2;  California,  1;  Col- 
orado, 1;  Connecticut,  4;  Delaware,  4;  District  of  Columbia,  1;  Illinois, 
38;  Indiana,  28;  Iowa,  3;  Kansas,  10;  Kentucky,  70;  Louisiana,  2;  . 
Maine,  5;  Maryland,  93;  Massachusetts,  65;  Michigan,  18;  Minnesota, 
10;  Missouri,  10;  Nebraska,  13;  New  Hampshire,  2;  New  Jersey,  C; 
New  York,  34;  Ohio,  347;  Pennsylvania,  42;  Rhode  Island,  3;  Ten 
nessee,  3;  Utah,  1;  Virginia,  18;  West  Virginia,  2;  Wisconsin,  13; 
total  local  associations,  851. 

National. — California,  4 ;  Illinois,  2;   Indiana,  1;   Kansas,  1;  Ken- 
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tncky,  2;  Maryland,  Ij  Michigan,  1 5  !N"ebraska,  2;  New  York,  2;  Ohio, 
2 ;  Tennessee,  1 ;  Virginia,  3 ;  Wisconsin,  2 ;  total  national  associations,  24. 

FLAN  4. 

1.  To  the  value  of  all  the  shares  in  force  as  declared  by  the  last 
report,  add  the  equated  amount  of  dues  paid  ia  during  the  term. 

2.  Divide  the  profits  for  the  term  by  this  sum,  for  the  rate  per  cent 
of  profit. 

3.  Multiply  each  share's  investment  by  the  rate  per  cent  of  profit,  to 
find  the  gain  on  one  share. 

Using  the  same  data  as  before  the  result  is  as  follows: 

ILLUSTRATION. 

'C>38.87-f  $6.50,  equated  dues),  X  500  =='$22,685,  diviilcnd  bearing  capital  of  1st  series. 

($25.27-1- $6.50, equated  dues),  X600z^$19,062,  dividend  bearing  capital  of  2d  series. 

($12.32 +  $<j.50,  equated  dues},  x400-=:  $7,528,  dividend  bearing  capital  of  3d  Beries. 

$6.t.'0,  equated  dues,  X  500—  $3,250,  dividend  bearing  capital  of  4th  series. 

$52,525,  dividend  bearing  capital  of  all  series. 

$3,000,  the  profits  for  tho  term,  ^$52,525  =  5.7115,  the  rate  per  cent  of  profit. 
($38.87 -h  $6.50)  X  .057115 =$2.59,  profit  of  a  share  of  tho  first  series. 
($25.27 -I- $6.50)  X  .057115  =  $1.81,  profit  of  u  share  of  tho  second  scries. 
($12.32 -I- $6.50)  X  .057115  =  $1.07,  profit  of  a  share  of  tho  third  series. 
$6.50   X  .0571 15  =  $0.37,  profit  of  a  share  of  tho  fourth  series. 
$38.87  -f  $12  +  $2.59  =  $53.46,  value  of  a  share  of  tho  first  scries. 
$25.27 -f  $12 -f  $1.81  =$39.08,  value  of  a  share  of  tho  second  series. 
$12.32 +  $12  4- $1.07  =  $25.39,  value  of  a  share  of  the  third  series. 
$12-1- $0.37  =  $12.37,  value  of  a  share  of  tho  fourth  scries. 

$6.(X),  profits  undivided. 

This  rule  is  known  as  Dexter's  rule. 

Some  associations  arrive  at  the  same  results  by  using  the  following 
method:  (1)  To  the  value  of  the  shares  in  force  in  each  series  as 
declared  by  the  last  report,  add  the  equated  amount  of  dues  paid  in 
each  series  during  the  term,  and  multiply  each  sum  by  the  number  of 
months  in  the  term,  for  each  series'  investment  for  one  month.  (2) 
Find  the  sum  of  these  products,  which  gives  the  entire  capital  invested 
for  one  month,  and  then  divide  tlie  profits  of  the  term  in  the  same  pro- 
portion that  each  series'  investment  for  one  month  bears  to  the  entire 
capital  invested  for  one  month,  for  each  series'  share  of  the  profits. 
(3)  Divide  the  profits  of  each  series  by  the  number  of  shares  therein, 
for  the  profit  of  one  share. 

The  process  is  also  varied  in  the  following  way:  The  total  investment 
for  otie  month  is  divided  into  tho  total  net  profits  for  a  rate  per  cent, 
TNliich  is  applied  to  each  series'  investment  for  one  month,  for  the  profit 
of  each  series. 

Other  variations  are  the  fallowing: 

1.  An  assumed  rate  of  profit  (generally  G  per  cent)  is  given  on  the 
previous  value  of  the  shares  and  on  the  equated  amount  of  dues  paid  in 
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daring  the  term.  If  a  portion  of  the  profits  still  reuiaiim  HudistrBniteQ 
snffident  to  allow  oue*foiirth  per  cent  or  one*lialf  per  cent  mote,  eadi 
share's  iuvestmeut  is  then  allowed  this  additional  rate  of  profit. 

2.  Multiply  the  value  of  the  shares  in  each  series  as  declared  at  the 
last  quarterly  apportionment  by  3  and  to  these  products  add  twice  the 
•amount  of  dues  paid  in  on  eacii  series  during  the  current  quarteL 
Divide  each  of  these  sums  by  12,  for  the  dividend  bearing  capital  of  each 
series.  Divide  the  net  profits  of  the  (quarter  by  the  dividend  beariug 
capital  of  all  the  series,  for  the  rate  per  cent  of  profit.  Multiply  the 
dividend  bearing  capital  of  each  series  by  the  rate  per  cent  of  profit,  for 
the  profit  of  each  series.  Divide  the  profit  of  each  series  by  the  number 
of  shares  in  the  series,  for  the  profit  of  a  share  in  the  series. 

Using  the  same  data  as  before,  except  that  quarterly  profits  of  §707.28 
are  assumed  instead  of  yearly  profits  of  $3,000,  we  proceed  thus : 

($38.87  X500x3)  +  ($3x500x2)  —  12  =  $5,108.75,  cUvidfind  bearing  capital  of 

the  first  scries. 
($25.27  X600x3)-f($3x600x2)— 12^  $4,090.50,  dividend  bearing  capital  of 

tbe  second  scries. 
($12.32  X  400  X  3)  +  ($3  X  400  X  2)  —  12  ^>1,432.00,  dividend  bearing  capital  of 

tha  tkiid  scxies. 
($3  X  500  X  2)  -  12  ^.     9250.00,  diTidend  bearing  capital  of 

the  iburtli  series. 


$10,881.25,  dividend  bearing  capital  of 
all  series. 
$707.28  —  $10,881.25  =  6.5,  tbe  rate  per  cent  of  profit 
$5,108.75  X  .065  —  $332.07,  profits  of  tbe  first  series. 
$4,090.50  X  .065  =  $265.88,  profits  of  tbe  second  scries. 
$1,432.00  X  .065  =  $93.08,  profits  of  tbe  third  series. 
$250.00  X  .065  =  $16.25,  profits  of  the  fourth  series. 

3.  The  profits  are  distributed  to  the  free  shares  only.  The  shares 
borrowed  on  do  not  participate  in  the  profits,  their  dues  bein^  credited 
on  the  principal  of  the  loan. 

4.  Profits  arising  from  entrance  fees  are  divided  equally  amon^  the 
shares  of  the  respective  series  in  which  the  shares  are  taken. 

5.  Profits  arising  from  withdrawals  are  divided  equally  among  the 
shares  of  the  respective  series  from  which  the  shares  were  withdrawn. 

6.  The  dividend  bearing  capital  of  the  free  shares  is  ascertained 
according  to  the  rule.  The  dividend  bearing  capital  of  the  shares 
borrowed  on  consists  of  the  equated  amount  of  dues  paid  in  during  the 
term.  The  dues  paid  m  on  shares  borrowed  on  during  the  term, 
together  witli  the  dividends  thereon,  are  credited  on  the  loans. 

7.  Instead  of  finding  an  exact  dividend  rate,  some  associations  use  a 
fixed  rate,  which  is  applied  according  to  the  foregoing  rule.  The  remain- 
ing profits  are  divided  equally  among  all  the  shares  or  are  held  in 
reserve. 

8.  Instead  of  finding  the  dividend  bearing  capital  of  the  series  as  in 
the  foregoing  rule,  all  the  dues  paid  in  on  the  shares  in  force  up  to  the 
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last  report,  plas  the  equated  amount  of  daes  paid  hi  during  the  term, 
form  tho  basis  for  the  distribution  of  the  profits. 

9.  A  certain  rate  of  interest  is  given  to  eacli  series  based  on  the 
value  of  the  shares  in  foreo  as  declared  by  the  last  report.  The  pre- 
miums received  during  the  term  are  divided  among  the  series  in  pro- 
portion to  the  receipts  of  each  series  during  the  term  from  dues,  fines, 
and  the  interest  allowed  on  the  previous  values.  The  remaining  profits 
are  divided  among  all  the  shares  in  accordance  with  the  rule. 

10.  Payments  are  made  weekly.  Each  shareholder's  weekly  payment 
of  dues  is  multiplied  by  the  number  of  weeks  invested  less  one  and 
then  averaged  for  the  equated  investment  of  each  shareholder's  dues 
for  the  term.  Then  the  equated  investment  of  all  the  shareholders' 
dncs  for  the  term,  added  to  the  amount  standing  to  the  credit  of  tho 
shareholders  at  the  beginning  of  the  term,  gives  the  dividend  bearing 
capital  for  the  term.  This  capital  divided  into  the  profits  for  the  term 
gives  the  rate  per  cent  of  profit.  This  rate  is  then  applied  to  each 
shareholder's  dividend  bearing  capital  to  ascertain  the  amount  of  profit 
belonging  to  each. 

The  number  of  associations  operating  under  this  plan  and  its  varia- 
tions is  as  follows: 

Local.. — Arkansas,  3;  Oalifornia,  13;  Colorado,  1;  Connecticut,  3; 
Georgia,  1;  Idaho,  1;  Illinois,  71;  Indiana,  7;  Iowa,  6;  Kansas,  1; 
Maine,  14;  Massachusetts,  47 ;  Michigan,  6;  Minnesota,  1;  Mississippi, 
1;  Missouri, 9;  Nebraska,!;  New  Hampshire,  1 ;  New  Jersey,  13;  New 
York,  21 ;  Ohio,  39;  Oregon,  1 ;  Pennsylvania,  16;  Washington,  6 ;  Wis- 
consin, 5;  total  local  associations,  287. 

Nation Ai.. — California,  1 ;  Colorado,  1 ;  Georgia,!;  Illinois, 2;  Iowa, 
5;  Minnesota,  2;  Missouri,  2;  Tennessee,  2;  total  national  associations, 
IC. 

FI.AN  5. 

1.  To  the  previous  value  of  a  share  in  each  series  add  the  dues  paid 
in  during  the  term,  and  multiply  the  sum  by  the  number  of  shares  in 
the  series. 

2.  Add  these  products  and  then  divide  the  sum  into  the  profits  for 
the  term  for  the  rate  per  cent  of  profit  Using  the  same  data  as  in  the 
preceding  illustrations,  the  rule  is  worked  out  as  follows: 

(|38.87+$12)x500=$25,435,  dividend  hearing  capital  of  the  first  series. 
($25.27+$12)Xd00=$22,362,  dividend  bearing  capital  of  tho  second  series. 
($12. 32+$12)x400=:  $9, 728,  dividend  bearing  capital  of  the  third  series. 
$12  X500=  $6,000,  dividend  bearing  capital  of  the  fourth  series. 


$63,525,  dividend  bearing  capital  of  all  series. 
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$3,  OCO,  tbc  profits  for  the  term,  -H$63, 525^4. 7225,  the  rate  per  cent  of  profit. 
$25, 435 X.  047225  =-^$1,  201. 17,  tbe  first  series'  shore  of  tho  profits. 
$22, 3G2x.  047225  — $1, 056. 05,  the  second  series'  share  of  tho  profits. 
$9, 728  X .  047225 1=     $459. 40,  tho  third  scries'  share  of  the  profits. 
$C,  OOOx .  017225  ~     $283. 35,  tho  fourth  scries'  share  of  tho  profits. 
$1, 201. 17—500  —  $2.  40,  profit  of  a  share  of  tho  first  scries. 
$1, 056. 05—600=:^  $1. 76,  profit  of  a  share  of  the  second  series. 
$459. 40—400=  :  $1. 15,  x^^ofit  of  a  share  of  tho  third  series. 
$283. 35—500=  $0.57,  profit  of  a  bhare  of  tho  fourth  seriou, 
$38.  87-f  $12-f  $2.  40:-- $53. 27,  valno  of  a  sharo  of  the  first  scries. 
$25. 27-|-$12-{-$l.  76 --$39.  03,  value  of  a  sharo  of  tho  second  serirn. 
$12. 32+$12+$l>  15  =  $25.  47,  raluo  of  a  share  of  the  third  series. 
$12-f  $0. 57  ^=^$12. 57,  value  of  a  share  of  the  fourth  series. 
$0.03,  profits  undivided. 

The  following  modifications  of  plan  5  liave  been  fouud: 

1.  The  profits  arc  distributed  only  upon  tho  free  shares. 

2.  Profits  are  distributed  to  all  shares  six  months  old  and  over  iu 
accordance  with  the  rule,  shares  less  than  six  months  old  not  partici- 
pating in  the  profit^. 

3.  Profits  are  distributed  on  the  amount  standing  to  the  credit  of 
shareholders  three  months  previous  to  the  dividend  day. 

4.  Profits  are  distributod  on  the  values  of  the  shares  at  the  last 
report,  and  on  all  the  dues  paid  in  during  the  term  except  the  last 
regular  j)ayment. 

5.  Profits  are  distributed  to  all  shares  thirty  weeks  oM  and  over, 
shares  less  than  thirty  weeks  old  not  receiving  any  profit. 

G.  Instead  of  finding  an  exact  dividend  rate,  as  in  the  foregoiug 
rule,  an  arbitrary  rate,  within  the  limit  of  the  profits,  is  allowed. 

7.  A  fixed  rate  of  interest  is  allowed  on  all  balances  at  the  beginning 
of  the  year  and  on  the  dues  paid  in  on  shares  then  in  force.  The  same 
rate  of  interest  is  allowed  on  the  dues  paid  in  on  shares  less  than  a  year, 
but  more  than  three  months,  old.  Shares  exactly  one  year  old  receive 
a  much  higher  rate  of  interest;  but,  if  allowed  to  remain  in  tho  associ- 
ation, the  dues  and  dividends  would  become  a  balance  on  which  the 
lower  rate  of  interest  would  be  allowed  at  the  end  of  the  following  year. 

8.  A  fixed  rate  of  interest  is  allowed  on  the  values  of  tho  shares  in 
force  as  declared  by  the  last  report  and  on  all  the  dues  paid  in  during 
the  term.  This  interest  is  then  deducted  from  tho  profits  for  the  terai, 
and  the  remainder  divided  in  proportion  to  the  age  of  the  shares. 

9.  Profits  arising  from  premiums  are  distributed  in  accordance  witU 
the  rule.  All  other  profits  are  divided  equally  among  the  shares  of  the 
respective  series  in  which  such  profits  were  made. 

10.  Profits  arising  from  interest,  fines,  withdrawals,  etc.,  are  distrib- 
uted among  all  shares  three  months  old  or  over  in  accordance  with  tbe 
rule.  Profits  arising  from  premiums  are  divided  equally  among  all  the 
shares  in  force  three  months  old  or  over. 

11.  Profits  arising  from  interest  and  from  premiums  on  interest  are 
apportioned  according  to  the  rule.     Profits  arising  from  fines  and  from 
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premiunis  other  than  oii  interest  arc  divided  equally  among  all  the 
shares  in  force. 

12.  A  fixed  rate  of  interest  is  allowed  on  the  amount  standing  to  the 
credit  of  the  shareholders  at  each  semi-annual  term.  This  interest!  is 
then  deducted  from  the  i)rofits  for  the  term,  and  the  remainder  is 
divided  equally  among  the  borrowing  shares. 

13.  Profits  arising  from  interest  are  ai)portioned  according  to  the 
rule.  All  other  profits  are  apportioned  on  the  basis  of  the  dues  paid 
ilurinjj  the  term  plus  the  interest  credited  for  the  term. 

14.  The  rate  per  cent  of  profit  is  found  in  accordance  with  the  rule; 
but  the  rate  thus  obtained  is  applied  to  each  shareholder's  account  on 
his  dues  only,  the  remainder  of  the  profits  being  held  in  reserve. 

15.  The  profits  arc  distributed  every  month.  Tha  gross  profits  of  the 
mouth  arc  divided  by  the  total  capital,  for  the  rate  i>er  cent  of  profit 
which  is  then  applied  successively  to  the  values  of  the  shares  in  each 
ivories  as  determined  at  the  previous  apportionment,  for  the  gross  profit 
on  each  share.  The  monthly  expenses  are  apportioned  to  each  share  on 
the  same  basis,  and  the  net  profit  of  each  share  is  the  difference 
between  the  gross  profit  of  each  share  and  the  expense  of  each  share. 

The  number  of  associations  operating  under  this  plan  and  its  varia- 
tions is  as  follows : 

Local. — California,!;  Colorado,  2;  Idaho,  2;  Illinois,  20;  Indiana, 
6;  Iowa,  4:  Kentucky,  4;  Louisiana,  4;  Maine,  2;  Maryland,  21;  Michi- 
gan, 2;  Minnesota, 8;  Mississippi,  1;  Missouri, 6;  Montana,  2;  Nebraska, 
1;  Nevada,  1;  New  Hampshire,  1;  New  Jersey,  18;  New  York,  38; 
North  Dakota,  1 ;  Ohio,  8;  Pennsylvania,  40;  Tennessee,  4;  Utah,  1; 
Virginia,  2;  West  Virginia,  2;  Wisconsin,  1;  total  local  associations, 
203. 

National. — Illinois,  1;  Indiana,  4;  Iowa,  1;  Kentucky,  1;  Minne- 
sota, 1;  Mississippi,  1;  New  York,  3;  Virginia,  1;  total  national  asso. 
eiations,  13. 

PLAN  6. 

1.  Divide  the  net  profits  for  the  term  by  the  total  amount  of  dues 
paid  in  on  all  the  shares  in  force,  for  the  rate  per  cent  of  profit. 

2.  Multiply  the  total  dues  paid  in  on  one  share  of  each  series  by  the 
rate  per  cent  of  profit,  for  the  profit  on  one  share. 

Using  the  same  data  as  before  the  result  is  as  follows: 

ILLUSTRATION. 

$48  X  500  — $24,  000,  total  dues  paid  in  first  series. 
$36  X  600  =  $21, 600,  total  dues  paid  m  Becond  series. 
$24  X  400  —  $9, 600,  total  dues  paid  in  third  series. 
$12  X  500  =  $6,  000,  total  dues  paid  in  fourth  scries. 


161, 200,  total  dues  in  all  series. 
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|i3, 000,  Um  proAte  for  tho  term,  -r  $61, 200  ^  4.^19,  the  rato  per  cent  of  profit. 

$18  X  .049019=  $2. 35,  profit  of  a  share  of  the  first  series. 

$36  X  .049019---  $1. 76,  profit  of  a  share  of  the  second  series. 

$34  X  .049019--   $1. 18,  profit  of  a  share  of  the  thiril  series. 

$12  X  .049019—  $0. 59,  profit  of  a  share  of  the  fonrth  series. 
$38. 87  +  $2. 35  +  $12  ~  >^3. 22,  Talne  of  a  share  of  the  first  series. 
$25. 27  +  $1. 76  -f  $12  —  $39. 08,  ralne  of  a  share  of  the  second  scries. 
$12. 32  +  $1. 18  +  $12 = r^.  50,  value  of  a  shave  of  the  third  series. 
$0. 59  +  $12  —  $12. 50,  raltto  of  a  share  of  the  fourth  series. 

$2. 00,  profits  undivided. 

This  rule  is  known  in  some  sections  of  tbe  country  as  tbo  second 
dividend  rule. 

Tlio  following  variations  differ  from  the  rule  only  in  the  method  of 
computation,  as  exactly  the  same  results  are  obtained : 

1.  Multiply  the  number  of  shares  in  force  in  each  series  by  the  num- 
ber of  months  the  series  have  run.  Add  these  products  and  divide 
the  sum  into  the  net  profits  for  the  term,  for  the  profit  of  one  share  for 
one  month.  Then  multiply  the  profit  per  share  per  month  by  the  num- 
ber of  months  the  series  has  run,  for  the  profit  of  a  share  in  any  series. 

2.  Multiply  the  number  of  shares  in  force  in  each  series  by  the  time 
of  investment  expressed  in  terms  or  periocls  corresponding  to  the  inter- 
vals between  the  series.  Add  these  products  and  divide  the  sum  into 
the  profits  for  the  term,  for  the  profit.of  a  share  of  the  youngest  series. 
Shares  twice  the  age  of  a  share  of  the  youngest  scries  will  receive  twice 
as  much  profit;  a  share  three  times  as  old  will  receive  three  times  as 
much,  etc. 

3.  Multiply  the  number  of  shares  in  each  series  by  the  dues  paid  in 
per  share,  or  by  one-half  the  dues  paid  in,  according  to  the  practice  of 
the  association.  Add  these  products  and  find  what  fractional  part  each 
product  is  of  the  sum  of  all  the  products.  These  fractions  represent 
the  parts  of  the  total  profits  belonging  to  each  series. 

4.  Multiply  the  dues  on  the  shares  in  force  for  one-half  the  time  of 
investment  by  an  assumed  rate  per  cent  of  profit,  for  the  assumed 
profits.  Divide  the  actual  net  profits  of  the  term  by  the  assumed 
profits  and  multiply  the  quotient  by  the  assumed  profits  of  each  series, 
for  the  actual  profits  of  each  series. 

5.  The  legal  rate  of  interest  is  allowed  on  the  total  dues  paid  in  all 
the  series,  and  the  remainder  of  the  profits  divide  among  all  the  shares 
in  proportion  to  the  total  amount  of  dues  paid  in  each  series. 

The  variations  from  the  rule  which  give  different  results  are  the  fol- 
lowing: 

1.  Only  the  dues  standing  to  the  credit  of  the  shareholders  six 
months  prior  to  the  dividend  day  participate  in  the  profits. 

2.  Shares  must  be  three  months,  six  months,  or  one  year  old,  as  the 
rules  of  the  association  may  provide,  before  they  are  allowed  to  partici- 
pate in  the  profits. 

3.  The  last  three  months'  payments  of  dues  do  not  participate  in  the 
profits. 
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4,  A  fixed  rate  per  cent  of  profit  is  allo^ved  and  profits  arc  dis- 
tributed only  when  a  suflScient  amount  has  accnmnlated  to  give  to 
each  share  this  rote  per  cent  on  the  dnes  pcud  in« 

3.  A  rate  per  cent  of  profit  is  ascertained  by  dividing  the  net  profits 
for  the  last  year  by  the  total  amount  of  dues  standing  to  the  credit  of 
the  free  shares^  plus  the  dues  i>aid  in  on  the  pledged  shares  during  the 
year.  This  rate  is  applied  on  the  dues  standing  to  the  credit  of  each 
share  at  the  end  of  the  year  and  the  profit  belonging  to  the  free  shares 
goes  to  increase  their  value,  while  the  profit  belonging  to  the  pledged 
shares,  with  the  dues  paid  on  them  during  the  year,  is  credited  on  the 
loan  as  a  partial  payment. 

G.  The  profits  are  distributed  to  the  free  shares  only.  All  payments 
made  on  pledged  shares  are  credited  on  the  loans. 

7.  The  legal  rate  of  interest  is  allowed  on  all  the  dues  paid  in  except 
the  last  regular  papnent.  The  remainder  of  the  profits  is  held  in 
reserve. 

8.  Profits  arising  from  fines  and  transfer  fees  are  divided  equally 
among  the  shares  of  the  series  in  which  such  profits  were  made.  The 
remainder  of  the  profits  is  distributed  in  accordance  with  the  rule. 

9.  A  fixed  rate  of  interest  is  allowed  on  all  the  dues  paid  in. 

10.  Profits  arising  from  interest  and  fines  are  distributed  in  accord- 
ance with  the  rule.  All  other  profits  are  divided  equally  among  all 
the  shares  in  force« 

11.  Profits  arising  from  premiums  are  divided  equally- among  all  the 
shares  in  force.  All  other  profits  are  distributed  among  all  shares  three 
months  old  or  over,  according  to  the  rule. 

12.  Profits  arising  from  interest  are  divided  in  accordance  with  the 
rillo.  All  other  profits  are  divided  among  all  the  shares  in  force,  in 
proportion  to  the  amount  of  dues  paid  in  during  the  term. 

13.  No  profit  is  allowed  on  the  dues  paid  in  during  the  term. 

The  number  of  associations  operating  under  this  plan  and  its  varia- 
tions is  as  follows: 

LofJAL. — Alabama,!;  Arkansas,  2;  California,  2;  Colorado,  2;  Con- 
necticut, 1;  Delaware,  3;  District  of  Columbia,  2;  Florida,  3;  Geor- 
gia, 1;  Idaho,!;  Illinois,  20;  Indiana,  39;  Iowa,  2;  Kentucky,  8;  Lou- 
isiana, 3;  Maryland,  12;  Massachusetts,!;  Michigan,  8;  Minnesota, 3j 
Missouri,  24;  Nebraska,  6;  Kew  Hampshire,  4;  New  Jersey,  17;  Kew 
York,  142;  Ohio,  76;  Oklahoma,!;  Pennsylvania,  5! ;  Rhode  Island,  1; 
Texas,!;  West  Virginia,  1 ;  Wisconsin,  2;  total  local  associations,  449. 

Xationax. — District  of  Columbia,  2;  Illinois,  5;  Indiana,  7;  Michigan, 
1;  Minnesota,  1;  Missouri,  1;  New  York,  4;  Pennsylvania,  2;  Tennes- 
see.!; Washington,!;  West  Virginia,  1;  total  national  associations,  26. 

PLAN  7. 

1.  To  the  amount  of  dues  paid  in  on  one  share  in  eaeli  series  up  to  the 
last  rejwrt  add  one-half  the  dues  paid  in  during  the  term,  and  multiply 
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these  sums  by  the  number  of  shares  in  each   series,  for  the  dividend 
bearing  capital  of  each  scries. 

2.  Add  these  i)roducts  and  divide  the  sum  into  the  profits  for  the 
term,  for  the  rate  per  cent  of  r>rofit. 

3.  Multiply  the  dividend  bearing  capital  of  each  series  by  tbe  rate 
per  cent  of  profit,  for  the  profit  of  each  series. 

4.  Divide  the  profit  of  each  series  by  the  number  of  shares    in  the 
series,  for  the  profit  of  one  share  in  each  series. 

Using  the  same  data  as  before  we  proceed  thus: 

ILLVSTHATIOX. 

(i^4-!^)  X  500  —  $21,000,  dividend  bearing  capital  of  the  first  scries. 
(!f24  f-  $6)  X  600  —  $18,000,  dividend  bearing  capital  of  tlio  Bccond  series. 
($12  -f-  $G)  X  400  --   $7,200,  dividend  beariuj;  capital  of  tbe  third  scries. 
$0  X  500  >-   $3,000,  dividend  bearing  capital  of  the  fonrtli  series. 

$49,200,  dividend  bearing  capital  of  all  series. 
$3,000,  the  profits  for  the  term,  ~  $49,  200  —  0.  0975,  the  rate  per  cent  of  profit. 
$21,000  X  .000975  -  $1,280.48,  the  fust  series'  share  of  the  proliU. 
$18,000  X  .060975  —  $1,097.55,  the  second  series'  share  of  the  profits. 
$7,200  X  .060975--  $439.02,  the  third  series'  share  of  the  profits. 
$3,000  X  .060975  —$182.93,  the  fourth  series'  share  of  the  profits. 
$1,280.48  -7-  500  -  $2.56,  profit  of  a  share  of  the  first  series. 
$1,097.55  -r  000  — $1.83,  profit  of  a  share  of  the  second  scries. 
$439.02 -T  400—  $1.10,  profit  of  a  share  of  the  third  series. 
$182.93  —  500 1^  $0.37,  profit  of  a  share  of  the  fourth  series. 
$38.87  -I-  $12 +  $2.56 -^.$53.43,  value  of  a  share  of  the  first  series. 
$25.27  +  $12  -f>  $1.83  =  $39.10,  value  of  a  .«har6  of  the  second  series. 
$12.32  4-  $12  -f  $1.10  =$25.42,  value  of  a  share  of  the  third  series. 
$12  -f  $0. 37  =  $12.37,  value  of  a  share  of  the  fourth  series. 
$0.02,  profits  undivided. 

The  foHowing  variations  of  this  rule  have  been  found: 

1.  The  profits  arc  distributed  to  the  free  shares  only. 

2.  The  dividend  bearing  capital  of  the  free  shares  is  ascertained  in 
accordance  with  the  rule.  The  dividend  bearing  capital  of  the  shares 
borrowed  on  is  found  as  follows;  At  the  end  of  the  first  half  of  the  year 
one-half  of  the  dues  paid  in  on  such  shares  during  the  period  is  taken; 
at  the  end  of  the  second  half  of  the  fiscal  year,  all  the  dues  paid  in  dur- 
ing the  first  half  of  the  year,  and  the  dividend  thereon,  plus  one-lialf 
of  the  dues  paid  in  during  the  second  half  year,  forms  the  dividend 
bearing  capital  of  such  shares.  In  such  cases  the  association  makes  an 
annual  settlement  with  its  borrowers,  and  credits  the  dues  paid  in  and 
dividends  declared  each  year  on  their  loans. 

3.  Profits  arising  from  entrance  and  transfer  fees  are  divided  equally 
among  all  the  shares. 

The  number  of  associations  operating  under  this  plan  and  its  varia- 
tions is  as  follows: 

Local. — Illinois,  21;  Indianai  5;  Kansas,  l;  Maryland,  16;  Micbi- 
gan,ll;  Missouri,  1;  New  York,  1;  Ohio,  101;  Pennsylvania,  10;  Teu- 
nessee,  1;  Utah,  1;  Wisconsin,  4;  total  local  associations,  172. 

National.— Michigan,  1;   New   York,  1;  total    national    associa- 

ns,  2. 
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PLAN  8. 

1.  Find  the  legal  rate  of  interest  on  the  values  of  the  shares  as 
declared  by  the  last  report  and  deduct  it  from  the  profits  of  the  term 
foi  the  net  profit. 

2.  Divide  the  net  profit  by  the  sum  of  the  dues  paid  in  during  the 
term  and  the  interest  on  the  previous  series,  for  the  rate  per  cent  of 
profit. 

3.  Mviltiply  the  sum  of  the  interest  and  dues  for  the  term  on  one 
share  of  each  series  by  the  rate  per  cent  of  profit,  for  the  profit  on  one 
share. 

4.  Add  the  previous  valiie  of  a  share  of  each  series,  the  legal  inter- 
est on  this  value,  the  dues  paid  in  during  the  term,  and  the  profit  on 
the  share  to  find  the  present  value  of  a  share  of  each  series. 

Let  the  legal  rate  of  interest  be  6  per  cent,  and  using  the  same  data 
as  in  the  preceding  illustrations,  we  proceed  thus: 

ILLUSTRATION. 

$38.87    X  .  06  =  $2.33,  iDterest  on  n  share  of  the  finst  Bcrics. 
$25.27    X  .  06  =  $1.52,  interest  on  a  share  of  the  second  series. 
$12.32    X  .  06  =^  $0.74,  interest  on  a  share  of  the  third  series. 

$2.33    X  500  =  $1,165.  interest  on  first  series. 
$1.52    X  600  =    $912,  interest  on  second  series. 
$0.74    X  400=     $296,  interest  on  third  series. 

$2,373,  total  interest  on  old  series. 
13,000,  the  profits  for  the  term,  —  $2,373  =  $627,  the  net  profits. 

$12  X  2,000,  the  number  of  shares  in  force,  =  $24,000,  the  dae.4  paid  duri!i<^  the  term. 
$24,000  -f  $  2,373  =:  $26,373,  the  active  capital. 

$627  -f-  $26,373  =2.3774,  the  rate  per  cent  of  profit. 
($12  -f  $2.33)  X  .023774  =  $0.34,  the  profit  of  a  share  of  the  first  scries. 
($12  -f  $1.52)  X  .023774  =  $0.32,  the  profit  of  a  share  of  the  second  series. 
($12  -f-  $0.74)  X  .023774  =  $0.30,  the  profit  of  a  share  of  the  third  scries. 
$12  X  .023774  =  $0.29,  the  profit  of  a  share  of  the  fourth  scries. 
$38.87  +  $2.33  -j-  $12  -f  $0.34  =  $53.54,  value  of  a  share  of  the  first  scries. 
$25.27  -f  $1.52  -f  $12  -f-  $0.32  =  $39.11,  value  of  a  share  of  the  second  series. 
$12.32  +  $0.74  +  $12  -f-  $0.30  =  $25.36,  value  of  a  share  of  the  third  series. 

$12  -|-  $0.29  =  $12.29,  value  of  a  share  of  the  fourth  series. 

The  above  rule  is  known  as  Brooks'  rule. 

Some  associations  using  this  rule  vary  it  by  allowing  less  than  the 
legal  rate  of  interest  on  the  old  values,  but  no  sei>arato  classification 
of  such  associations  has  been  made. 

Another  variation  from  the  rule  consists  in  allowing  the  legal  rate  of 
interest,  not  only  on  the  values  of  the  old  series  at  the  beginning  of 
the  term,  but  also  on  the  equated  amount  ©f  dues  paid  in  on  all  the 
shares  during  the  term. 

Another  variation  from  the  rule  is  as  follows :  After  the  legal  rate  of 
interest  for  the  term  on  the  values  of  the  old  series  has  been  deducted 
from  the  profits  for  the  term,  the  remainder  of  the  profit  is  divided  by 
the  sum  of  the  value  of  all  shares  at  the  beginning  of  the  term,  the 
dues  paid  in  during  the  term,  and  the  interest  for  the  rate  per  cent  o^ 
H.  Ex.  200 ^20 
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])rofit.  This  rate  is  then  applied  to  the  sum  of  the  previous  value  of 
each  share,  the  dues  paid  iu  during  the  term,  and  the  interest  on  tlie 
share  for  the  profit  on  one  share. 

The  number  of  associati(ms  operating:  under  this  plan  and  its  varia- 
tions is  as  follows: 

LocJAL.. — Colorado,  1;  Illinois,  2j  Mississippi,  1;  Missouri,  0;  New 
Jersey,  7;  Pennsylvania,  5;.  total  local  associations,  25. 

% 

PLAN  9. 

I 

The  profits  are  divided  equally  among  all  the  shares  in  force.    Thu^ 
plan  is  used  i)rincipally  by  terminating  associations. 
The  following  variations  of  this  rule  have  been  found: 

1.  The  i)rofitH  fur  eacU  term  are  divided  equally  among  all  the  shar€!> 
in  force. 

2.  The  profits  for  each  term  are  divided  equally  among  all  shares 
three  nionths  old  or  over,  six  months  old  or  over,  or  nine  months  old  or 
over,  as  the  rules  of  the  association  may  provide.  In  suck  cases  shares 
less  than  three  months,  six  months,  or  nine  months  old  do  not  partici- 
pate in  the  profits. 

3.  Shanes  less  than  a  year  old  are  given  such  portion  of  the  profits 
as  the  board  of  directors  may  allow.  The  remainder  of  the  i)rofits  i'^ 
divided  equally  among  all  the  shares  one  year  old  or  over. 

4.  The  profits  for  each  term  are  divided  equally  among  the  free 
shares. 

i).  Shares  one  year  old  or  over  receive  equal  amounts  of  the  i>rofit8 
for  the  term.  Shares  nine  months  old  receive  three-fourths  as  much  as 
those  a  year  old;  shares  six  months  old  one-half  as  much,  etc. 

0,  The  profits  made  by  each  series  are  kept  separate,  and  are  dividecl 
equally  among  all  the  shares  of  the  series. 

7.  Profits  arising  from  premiums  and  fines  are  divided  equally  amoug 
the  shares  of  the  series  in  which  such  profits  were  made.  All  otlier 
profits  are  divided  equally  among  all  the  shares. 

The  number  of  associations  operating  under  this  plan  and  its  varia- 
tions is  as  follows: 

Local. — Alabama,  5;  Arkansas,  10;  California,  4;  Colorado,  10; 
Connecticut,  2;  Delaware,  3;  District  of  Columbia,  6;  Florida,  3; 
Georgia,  15;  Illinois,  27;  Indiana,  191;  Iowa,  13;  Kansas,  20;  Ken- 
tucky, 27;  Louisiana,  2;  Maryland,  22;  Michigan,  11;  Minnesota,!; 
Mississippi,  6;  Missouri,  108;  !N^ebraska,  14;. New  Jersey,  37;  New 
iVIexico,  2;  Kew  York,  31;  Ohio,  48;  Oregon,  3;  Pennsylvania,  294; 
South  Carolina,  37;  South  Dakota,  3;  Tennessee,  4;  Texas,  23;  Vir 
ginia,38;  Washington,  3;  West  Virginia,  30;  Wisconsin,  5;  Wyoming, 
4;  total  local  associations,  1,002. 

Na^tional. — Alabama,  1;  Georgia,  1;  total  national  associations,  2. 


CHAPTER   IV. ^PLANS   OF  DISTRIBUTION   OF   PROFITS,       451 

PLAIT  10. 

9 

The  profits  are  distributed  according  to  tlie  value  of  tlie  shares  as 
declared  by  the  last  report,  disregarding  dues  paid  in  during  the  term. 

ILLUSTRATION. 

Valne  of  all  shares  in  force  at  last  report,  $25,800. 

Profits  to  bo  diatri bated,  $1,612. 

$1,612  —  $25,800  =  6,248,  rate  per  cent  of  profit. 

Suppose  tho  value  of  a  giveu  share  at  the  last  report  to  be  $52.60.  Then :  $52.60  X 
.06248  =  $3.28,  profit  for  the  term.  $52.60,  previous  value,  +  $3.28,  profit,  4-  $12,  dues 
paid  during  the  term,  =  $67.88,  present  value. 

The  above  rule  is  slightly  varied  by  some  associations  that  reserve 
a  small  portion  of  the  profits  which  is  arbitrarily  distributed  to  the 
series  issued  during  the  term.  The  remainder  of  the  profits  is  divided 
according  to  the  rule. 

Another  variation  from  the  rule  is  made  by  associations  that  dis- 
tribute the  profits  to  the  free  shares  only. 

The  number  of  associations  operating  under  this  plan  and  its  varia- 
tions is  as  follows: 

Local. — Illinois,  7j  Indiana,  53  j  Iowa,  1;  Keutucky,  2;  Maryland, 
1;  Minnesota,  C;  Missouri,  2;  Nebraska,  1,-  New  York,  19;  Ohio,  23; 
Pennsylvania,  3;  Tennessee,  6;  Virginia,  2;  West  Virginia,  4;  Wis- 
consin, 1;  total  local  associations,  131. 

National. — Illinois,  1;  Indiana,  2;  Minnesota,  3;  Missouri,  2;  New 
York,  3;  total  national  associations,  11. 

PLAN  11. 

1.  The  legal  rate  of  interest  is  allowed  on  the  dues  standing  to  the 
credit  of  shareholders  at  the  beginning  of  the  year,  but  no  interest  is 
allowed  on  the  first  year's  payments. 

2.  Dues  paid  in  after  the  first  year  bear  interest  from  the  end  of  the 
quarter  in  which  they  are  paid;  thus  the  first  quarter's  dues  bear  inter- 
est for  nine  months,  the  second  quarter's  dues  for  six  months,  and  the 
third  quarter's  dues  for  three  months, 

Avssuming  that  dues  are  $1  a  share  per  month  and  that  the  legal 
rate  of  interest  is  6  per  cent,  the  result  would  be  as  follows : 

Dnes  paid  on  one  share  the  first  year $12.00 

Interest  on  this  amount  at  end  of  second  year 72 

Dues  paid  during  the  second  year 12.00 

Interest  on  the  dues  paid  during  the  second  year 27 

Value  of  the  share  at  tho  end  of  the  second  year 24.99 

The  number  of  associations  operating  under  this  plan  is  as  follows: 
LoOAL. — Pennsylvania,  2;  total  local  associations,  2. 
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PX«AK12. 

1.  Members  who  have  $100,  or  any  multiple  thereof,  in  the  aBsocia* 
tion  at  the  bef^nning  of  the  term  (qoarter),  and  leaving  said  money  with 
the  association  daring  the  term,  shall  receive  a  fixed  rate  of  interest 
thereon. 

2.  All  the  remaining  profits  are  divided  equally  among  all  shares  that 
are  three  months  old  or  over. 

ILLUSTRATION. 

Let  US  suppose  that  A,  B,  and  C  are  shareholders.  A  begins  the  quarter  with  196 
paid  in  as  dues,  B  with  $216,  and  C  with  $396.50.  Now,  A  would  get  nothing  under 
the  fixed  interest  rate.  B  would  get  the  fixed  rate  of  interest  on  $200,  and  C  the 
fixed  rate  of  interest  on  $300.  In  addition,  A,  B,  and  C  would  get  an  equal  amoant 
per  share  of  the  remaining  profita. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 
Local. — New  York,  2;  total  local  associations,  2. 

PLAN  13. 

1.  Profits  arising  from  interest  on  loans  arc  divided  equally  among 
the  shares  of  the  series  in  force  when  the  loans  were  made. 

2.  The  remainder  of  the  profits  is  divided  equally  among  all  the  shares 
in  force. 

To  illustrate  the  rule,  lot  us  suppose  that  an  association  is  three  years 
old  and  has  in  force  three  series  of  one  hundred  shares  each.  At  the 
end  of  the  second  year  the  report  showed  the  value  of  a  share  in  the 
first  series  to  be  $2G,  and  in  the  second  series  $12.40.  During  the  third 
year  a  profit  of  $220  was  made,  of  which  $25  was  interest  on  loans 
made  when  only  the  first  series  was  in  existence;  $30  was  interest  on 
loans  made  after  the  second  series  was  issued  and  before  the  issuing  of 
the  third  series;  and  $45  was  interest  on  loans  made  after  the  third 
series  was  issued. 

ILLUSTRATION. 

$25  -i-  100  ^=$0.25,  interest  duo  each  share  of  first  series,  on  loans  made  pri«rto 
issuing  the  second  series. 

$30-i-200=:$0. 15,  interest  due  each  share  of  the  first  and  second  series,  on  loans 
made  after  second  series  was  issued  and  prior  to  issuing  the  third  series. 

$45-r  300==$0. 15,  interest  due  each  share  of  first,  second,  and  third  series  on  loans 
made  after  the  third  series  was  issued. 

$220,  profit,  — $100,  interest,  =  $120,  net  profit  to  be  divided  equally  among  all  the 
shares  in  force. 

$120  -f-  300  =  $0. 40,  profit  due  per  share  in  each  series. 

$26,  previous  value,  -f  ($0. 25  -f  $0. 15  +  $0. 15),  interest,  +  $0. 40,  profit,  -f  $12,  dues, 
=$38. 95,  value  of  a  share  of  the  first  series. 

$12. 40,  previous  value,  -f-  ($0. 15  -f-  $0. 15),  interest,  -f  $0. 40,  profit,  4-  $12,  daes,  = 
$25. 10,  value  of  a  share  of  the  second  series. 

$0. 15,  interest,  -f  $0. 40,  profit,  -f  $12,  dues,  =  $12. 55,  value  of  a  share  of  the  third 
sericrt. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 
Local. — lUmois,  I ;  New  Jersey,  1 ;  total  local  associations.  2. 
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PLAN  14. 

The  value  of  shares  at  each  quarterly  meetiog  shall  be  ascertained 
and  adjusted  as  follows:  The  shares  of  each  series  shall  be  given 
credit  (1)  for  the  value  of  the  shares  at  the  previous  quarterly  meet- 
ing;   (2)   for  the  dues   paid  in  on  the   shares  during   the  quarter; 
(3)  for  the  interest  paid  during  the  quarter  on  loans  as  follows:    The 
first  series  shall  be  given  credit  for  all  the  interest  paid  during  the 
quarter  on  loans  made  prior  to  the  issuing  of  the  second  series;  the 
first  and  second  series  together  shall  be  given  credit  for  all  the  interest 
paid  during  the  quarter  on  loans  made  after  the  issuing  of  the  second 
series  and  i)rior  to  the  issuing  of  a  third  series,  to  be  apportioned 
between  said  two  series  in  proportion  to  the  amount  of  accumulations  of 
the  respective  series  during  the  existence  of  the  second  series  and  prior 
to  the  issuing  of  a  third  series,  as  shown  by  the  previous  quarterly 
statement,  and  so  on  for  any  number  of  series;  provided,  however,  that 
should  any  loan  be  paid  off  after  the  issuing  of  a  second  or  any  later 
series  the  money  actually  paid  on  such  loan,  exclusive  of  dues,  pre- 
miums, fines,  and  interest,  shall  bo  immediately  reinvested,  and  there* 
after  all  the  series  which  were  in  existence  at  the  time  of  making  the 
original  loan  shall  be  entitled  to  interest  on  the  amount  so  reinvested 
at  the  rate  of  C  per  cent  per  annum,  to  be  apportioned  between  the 
said  series  in  the  same  manner  as  interest  on  the  original  loan  was 
apportioned  prior  to  the  paying  off'  of  said  original  loan,  and  the  inter- 
est so  credited  shall  be  deducted  from  the  interest  to  which  the  series 
in  existence  at  the  time  of  such  reinvestment  would  otherwise  have 
been  entitled;  and  provided  also,  that  the  amount  so  paid  off  and  rein- 
vested shall  not  be  regarded  as  receipts  of  the  current  quarter  to  be 
apportioned  among  the  then  existing  series,  the  same  having  already 
formed  part  of  the  value  of  shares  of  the  series  which  existed  at  the 
time  of  making  the  original  loan;  (4)  the  remainder  of  the  receipts 
during  the  quarter,  after  deducting  all  expenses  of  the  association, 
shall  be  apportioned  among  the  several  scries  in  proportion  to  the 
amount  of  dues  and  interest  hereinbefore  directed  to  be  credited  to  the 
respective  series  during  said  quarter. 

If  at  the  time  of  issuing  any  new  series  there  shall  not  be  sufficient 
funds  in  the  treasury  to  meet  all  payments  that  may  be  due  to  bor- 
rowers upon  loans  made  prior  to  the  issuing  of  such  new  series  and  to 
pay  all  debts  of  the  association  then  due,  then  the  amount  that  shall 
be  required  to  meet  said  payments  shall  bear  interest  at  the  rate  of  C 
per  cent  x>er  annum,  and  the  amount  of  said  interest  shall  thereafter  be 
credited  to  all  the  series  in  existence  at  the  time  of  such  payments,  to 
be  apportioned  among  said  series  in  proportion  to  the  amount  of  dues 
paid  by  each  series  during  the  quarter  that  said  ])ayments  shall  be 
made,  and  the  amount  of  said  interest  so  credited  shall  be  deducted 
from  the  interest  to  which  the  series  which  existed  prior  to  the  issuing 
of  such  new  series  would  otherwise  have  been  entitled.     Should  th^ 
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ILLUSTRATION. 

Suppose  the  diiea  to  be  50  cents  a  share  per  month;  the  rat-e  of  interest  paid  hy  bor- 
rowers, 8  per  cent;  maturini;  value  of  shares,  $100;  the  rate  of  earnings,  7  per  cent ; 
and  profits  divided  annually. 

yon'horroicer*9  account. 

First  year's  dues  on  one  share f6. 00 

First  year's  dividend  at  7  per  cent  on  half  the  dues .21 

Value  of  a  treo  share  at  end  of  first  year 6.21 

Add  lialf  the  dues  paid  the  second  year 3. 00 

Amount  on  which  dividend  is  reckoned  the  second  year 9. 21 

Second  year's  dividend $0. 64 

Value  at  end  of  first  year 6. 21 

Second  year's  dues 6. 00 

Value  of  a  free  share  at  end  of  second  year 12. 85 

Borrower* 8  account — Loan  of  fXOO. 

First  year's  dues  on  one  share $6.  00 

•r 

First  year's  interest  on  lonn 8. 00 

Total  payments  of  du4S8  and  interest • 14. 00 

First  year's  dividend  at  7  per  cent  on  half  of  dues  and  interest $0. 49 

First  year's  dues 6. 00 

Value  of  a  share  borrowed  on  at  end  of  first  year 6.  49 

Add  the  interest  paid  the  first  year 8. 00 

Add  one-half  the  dues  and  interest  paid  the  8ocond  year 7. 00 

Amount  on  which  dividend  is  reckoned  the  second  year 21. 49 

Second  year's  dividend  at  7  per  cent $1. 50 

Value  at  end  of  first  y^ar 6.49 

Second  year's  dues 6. 00 

Value  of  a  share  borrowed  on  at  end  of  second  year 13.  99 

The  number  of  associations  operating  under  this  plan  is  as  follows: 
Local. — Missouri,  1;  total  local  associations,  1. 

PIsAN  19. 

1.  Give  a  fixed  rate  of  interest  to  the  various  series  in  proportion  to 
the  amount  of  invested  capital  as  determined  at  tbe  previous  month's 
apportionment. 

2.  Give  the  profits  from  withdrawals,  premiums,  and  fines,  etc.,  to 
the  series  which  have  furnished  the  money  from  which  the  profits  have 
been  made,  taking  into  consideration,  with  each  item  of  profit,  tbe 
amount  of  money  furnished  by  each  series  and  the  length  of  time  for 
which  it  is  furnished. 

This  rule  is  applicable  only  to  associations  organized  on  the  serial 
plan,  time  limit  of  series,  gross  premium  fully  earned,  and  monthly 
payments. 
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ILLUSTRATION. 

Let  there  be  three  Berios  of  1,000  shares  each,  series  A  being  24  mouths  old,  series 
B  12  months  old,  and  series  C  jast  issued.  Let  the  iiiTested  capital  at  the  beginning 
of  the  month  be  $33,000  for  series  A  and  $15,000  for  series  B. 

Let  106  months  be  the  length  of  time  each  series  is  to  run. 

Fines  on  interest  in  arrears  arc  counted  as  interest. 

Fines  on  dues  in  arrears  are  credited  to  the  respective  series  in  which  the  dues 
were  in  arrears,  as  dues. 
Let  the  interest  paid  at  end  of  mouth  on  invested  capital,  together  with  fines 

paid  on  interest  iu  arrears,  be $320 

Let  dues  and  fines  paid  on  dues  iu  arrears  in  series  A  at  end  of  month  bo 1, 000 

Let  dues  and  fines  paid  on  dues  in  arrears  in  series  B  at  end  of  month  bo 1, 000 

Let  dues  and  fines  paid  on  duos  in  arrears  in  series  C  at  end  of  month  be 1, 000 

Total  cash  paid  daring  the  month  (including  interest  on  capital) 3, 320 

Let  $850  of  this  cash  be  used  in  TrithdraTring  stock,  as  follows: 
Book  val ae  of  25  shares  withdrawn  from  series  A,at i^3  =4825 ;  16  shares  Arom  series  B.  at  $16=$240 

C^sb  paid  for  the  same  by  the  associatioo,         at  $26=  650;  for  withdrawals  from  series  n  at $12.50=200 

The  profit  made  from  withdrawals  ~  175  -f  40 

sr  $215  in  all. 

At  tho  end  of  the  month  series  A  has  yet  to  run  83  mouths;  series  B,  95  months; 
and  series  C,  107  months. 
Earned  gross  premium  for  loan  of  83  mouths,  stock  of  series  A  borrowed  on,  loan  of 

$1,000  =$210. 
Earned  gross  premium  for  loan  of  95  months,  stocl^  of  series  B  borrowed  on,  loan  of 

$1,000  =  $240. 
Earned  gross  premium  for  loan  of  107  mouths,  stock  of  series  C  borrowed  on,  loan  of 

$1,000  =  $270. 

For  simplicity  of  illustration,  the  matter  of  expense  is  not  considered,  but  tho 
expense  is  distributed  in  proportion  to  the  total  cash  recelred  during  the  month. 

The  interest  and  fines  on  interest  in  arrears  received  dnrin?^  tho  mouth,  and 
amounting  to  $320,  are  distributed  to  series  A  and  B  in  proportion  to  tho  invested 
capital  of  each  series  at  the  beginning  of  the  month,  series  A  thus  receiving  $220, 
and  series  B,  $100. 

The  cash  contributions  during  the  month  were,  therefore,  as  follows ; 

By  series  A  $1,000  +  $220  =  $1,220. 
By  series  B  $1,000  +  $100  =  $1,100. 
By  series  C  $1,000. 

Tho  withdrawal  profit,  amounting  to  $215,  is  then  divided  in  prox>ortiou  to  tho 
monthly  contributions  of  each  series,  which  gives  a  withdrawal  profit  of  $79  to  series 
A,  $71  to  series  B,  and  $65  to  series  C. 

Profits  arising  from  premiums  are  distributed  thus : 

1.  For  the  loan  of  $1,000  for  83  months  with  stock  borrowed  on  from  scries  A,  a 
gross  premium  of  $210  was  paid.  Tho  money  furnished  for  this  loan  by  the  various 
scries  all  remains  for  83  months,  so  that  in  this  case  the  question  of  time  is  climrmated 
and  tho  distribution  of  the  premium  is  the  same  as  for  profits  on  withdrawals.  This 
gives  $77,  as  series  A's  share  of  series  A's  premium ;  $70,  as  series  B's  share  of  series 
A's  premium;  and  $63,  as  series  C's  share  of  series  A's  premium. 

2.  For  the  loan  of  $1,000  for  95  months  with  stock  borrowed  on  from  scries  B,  a 
gross  premium  of  $240  was  paid.  The  money  furnished  by  series  A  for  this  loan 
remains  only  83  months  (as  series  A  matures  then),  while  tho  money  furnished  by 
series  B  and  C  remains  for  95  months ;  therefore, 

$1,220  for  83  months  =  $101,260,  series  A's  investment  for  one  month. 
$1,100  for  95  months  =  $104 ,500,  series  B's  investment  for  ono  month. 
$1,000  for  95  months  =   $95,000,  series  C's  investment  for  ono  month. 

$300,760^  total  investment  for  one  month. 
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Tho  prrtuiiim  of  $240  is  then  apporti<»ied  as  follows : 

$300,760  :  $101,260  : :  $240  :  $81,  series  A's  share  of  B's  premioni. 

$300,760  :  $104,500  : :  $340  :  $83,  series  B's  share  of  B's  premium. 

$300,760  :    $95,000  : :  $240  :  $76,  series  C's  share  of  B's  premium. 
3.  For  X\n\  loan  of  $1,000  for  107  months  with  stock  borrowed  on  from  aeries  (  .  * 
gross  premium  of  $270  was  paid.    The  money  fnmished  by  series  A  remains  onlr  S3 
monthH,  that  fnrniBhod  by  series  B,  95  months,  and  that  by  series  C,  107  months: 
then,  an  before, 

$1,220  for    83  months  =^$101,260,  series  A's  investment  for  one  month. 

$1,100  for    95  months  =  $104,500,  series  B's  investment  for  one  month. 

$1,000  for  107  months  =  $107,000,  series  C^s  investment  for  one  month. 

$312,760,  total  investment  for  one  mouth. 
The  preniinm  of  $270  is  then  apportioned  as  follows: 

$312,760  :  $101,260  : :  $270  :  $88,  series  A*s  share  of  C's  premium. 
$312,760  :  $101,500  : :  $270  :  $90,  series  B's  share  of  Cs  premium. 
$312,760  :  $107,000  ::  $270  :  $92,  series  C's  share  of  Cs  premium. 

Series  A.     Series  B.     Setieir. 

Value  of  series  at, beginning  of  mouth $33,000    $15,000    nothlDg 

Less  book  vahu^  of  withdrawals 825  240    nothing 


32,175  _  14,760  nothiaj: 

Amount  of  interest  to  each  series 220  100  nothmir 

Dues  paid  and  fines  on  dnes  in  arrears 1,000  1,000  I.C<^ 

Profits  from  withdrawals 79  71  ^'* 

I^ofits  from  premiums  on  loans  of  series  A,  83  months. ..  77  70  ^ 

Protits  from  x^romlums  on  loans  of  series  B,  95  months ...  81  83  f^ 

Protits  from  premiums  on  loans  of  series  C,  107  months..  88  90 


M 


Valucofseriesat  end  of  month 33,720      Ifi,  174        1.2:'« 

Number  of  shares  in  force  at  end  of  month 975  984        1.  ^^^"^ 

Value  per  share 34.58        10.43  L-^ 

The  number  of  associations  operating  under  this  plan  is  as  follows: 
Local. — ^Oolorado,  1 ;  total  local  associations,  1. 

FIiAK  20. 

From  the  net  receipts  for  eiKjh  series  from  the  beginning,  as  shown  at 
the  i)rcvious  apx>ortionment,  deduct  the  amount  of  withdrawals  from 
the  series  during  the  term,  and  to  this  remainder  add  does  and 
entrance  fees  received  for  the  series  during  the  term.  To  find  eath 
series'  share  of  interest  and  interest  share  of  premium:  First,  finJ 
the  dues'  share  of  premium,  or  what  profit  has  been  made  on  loanifliT 
out  dues  at  a  premium;  and,  second,  the  interest  share  of  premium,  or 
what  i>rofit  has  been  made  by  loaning  out  interest  received  at  a  pre 
luiuni,  by  the  following  proportions:  The  amount  of  dues  ami  interest 
received  during  the  term  is  to  the  premium  received  during  the  temu 
as  the  amount  of  dues  received  during  the  term  is  to  the  dues'  share 
of  the  premium;  the  amount  of  dues  and  interest  received  during tl'^ 
term  is  to  the  premium  received  during  the  term,  as  the  interest 
received  during  the  term  is  to  the  interest  share  of  the  i>remiuni. 

Add  the  interest  share  of  the  premium  to  the  interest  received  tlur 
ing  the  term  and  form  these  proportions  to  dinde  the  result  among 
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the  series:  The  amoant  of  total  receipts  since  begiimiug  is  to  tbe 
amoiuit  of  interest  received  and  interest  share  of  premium  for  the  term, 
as  the  amount  of  A's  receipts  since  beginning  is  to  A's  share  of  interest 
and  interest  premium;  treating  each  series,  B,  C^  etc.,  in  the  same  way, 
to  find  their  respective  shares. 

Add  dues'  share  of  premium  and  fines  rec^eived  during  the  term  and 
divide  among  the  series,  as  follows:  The  nmoant  of  dues  received  by 
all  series  during  term  is  to  the  dues'  share  of  premium  and  fines  received 
during  the  term,  as  the  amount  of  A's  dues  received  during  the  term  is 
to  A's  share;  treating  each  series,  B,  C,  etc.,  in  the  same  way,  to  find 
their  respective  shares. 

Expenses  are  divided  among  the  series  by  the  following  proportions: 
The  amount  of  total  receipts  from  dues,  interest,  and  interest  share  of 
premium  during  the  term  is  to  the  total  expense  during  the  term,  as 
the  amount  of  A's  receipts  from  dues,  interest,  and  interest  share  of  pre- 
mium for  the  term  is  to  A's  share  of  expense ;  treating  each  series,  B,  C, 
etc.,  in  the  same  manner. 

Each  series'  net  gain  since  last  api>ortionment  of  profits  is  found  by 
adding  their  respective  shares  of  interest  and  interest  share  of  pre- 
mium and  their  dues  share  of  premium  and  fines  together,  and  taking 
from  this  result  their  share  of  expense  and  whatever  incidentals  there 
iiiay  be,  such  as  interest  on  withdrawals,  etc.  To  this  remainder  add 
dues  and  entrance  fees  received  during  the  term  and  each  series'  share 
of  the  profits  for  the  value  of  the  series. 

The  number  of  associations  operating  under  this  plan  is  as  follows : 

LocAi^. — Colorado,  1 ;  total  local  associations,  1. 

PI.AN    21. 

1.  A  fixed  rate  of  interest  is  given  upon  the.value  of  the  shares  as  de- 
clared by  the  last  report  plus  the  equated  amount  of  dues  paid  during 
the  term. 

2.  Profits  arising  from  withdrawals  are  divided  equally  among  the 
shares  of  the  resi)ective  series  from  which  the  withdrawals  took  place. 

3.  The  remainder  of  the  profits  is  divided  equally  among  all  the 
shares. 

To  illustrate  the  rule,  suppose  that  at  the  end  of  the  second  year  of 
the  existence  of  an  association  there  were  two  series  in  force;  first 
series,  100  shares,  present  value,  $26;  second  series,  200  shares,  present 
value,  $12.40.  At  the  beginning  of  the  third  year  another  series  of 
150  shares  was  issued.  During  the  year  a  general  profit  of  $569.50  was 
made,  and,  in  addition,  a  withdrawal  profit  of  $15  in  the  first  series 
and  $12  in  the  second  series. 

ILLUSTKA.TION. 

$26.00,  previous  value,  +  $6.50,  equated  amount  of  dues,  =  $32.50,  amount  pw 
share  of  first  series  entitled  to  interest. 
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112.40,  previous  valae,  4*  $B.50,  equated  amount  of  dues,  =  $18.90,  amount  per 
share  of  second  series  entitled  to  interest. 

$6.50,  equated  amount  of  dues,  =  amount  i»er  share  of  third  series  entitled  to  in- 
terest. 

$32.50  X  .06  —  $1.95,  interest  on  one  share  of  the  first  series. 

$18.90  X  .06  ^  $1.13,  interest  on  one  share  of  the  second  series. 
$6.50  X  .06  ^  $0.39,  interest  on  one  share  of  the  third  series. 

$1 .95  X  100  =  $195.00,  interest  belonging  to  the  first  series. 

$1.13  X  200  =  $226.00,  interest  belonging  to  the  second  series. 

$0.39  X  150  =   $58.50,  interest  belonging  to  the  third  series. 

$479.50,  interest  belonging  to  all  the  series. 
$5r/).50  —  $479.50  =  $90.00,  net  profits  due  all  the  series. 
$90.00  -r-  450,  shares  in  all  series,  =  $0.20,  profit  per  share. 

$15.00  -r- 100,  shares  in  first  series,  =  $0.15,  Tvithdrawal  profit  per  share  in  first  soriesi. 
$12.00  -T-  200,  shares  in  second  series  =  $0.06,  withdrawal  profit  per  share  in  second 

series. 
$26.00  +  $1.95  +  $0.20  +  $0.15  +  $12.00  =  $40.30,  value  of  a  share  in  first  series. 
$12.40  4-  $1.13  +  $0.20  +  $0.06  +  $12.00  =  $25.79,  value  of  a  share  in  second  series. 
$0.39  +  $0.20  +  $12.00  =  $12.59,  value  of  a  share  in  third  series. 

Tho  number  of  associations  operating  under  this  plan  is  as  follows: 
Local. — Louisiana,  1;  total  local  associations,  1. 

PLAN  22. 

1.  Multiply  the  total  amount  of  interest  collected  by  the  average 
rate  paid  for  premiums  during  the  year  and  add  the  product  to  the 
interest  collected. 

2.  Divide  this  sum  among  the  shares  in  force  in  proportion  to  their 
previous  values  and  the  average  amount  of  dues  paid  in  daring  the 
year. 

3.  Deduct  the  premiums  already  apportioned  from  the  total  amount 
of  premiums  collected  during  the  year  and  divide  the  remainder  in  pro 
portion  to  the  dues  paid  in  during  the  year. 

4.  Divide  the  gross  losses  in  proportion  to  the  previous  values  of  tlie 
shares  and  the  average  amount  of  dues  paid  in  during  the  year. 

5.  From  the  sum  of  the  profits  gained  on  one  share  deduct  the  loss 
on  the  share  for  the  net  profits  of  one  share. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 
Local — California,  1;  total  local  associations,  1. 

PLAN  23. 

This  rule  applies  to  some  associations  whose  various  series  are  di  vid&l 
into  separate  classes.  For  instance,  the  monthly  series  issued  durln;' 
the  first  year  form  class  A;  the  monthly  series  issued  daring  the  sec 
ond  year  form  class  B,  etc. 

The  rule  is  as  follows: 

1.  Profits  arising  from  fines  and  transfer  fees  are  credited  to  the 
shares  in  the  class  in  which  they  occur. 

2.  Interest  and  x>remiums  are  distributed  to  the  different  classes  in 
proportion  to  the  amount  of  dues  paid  into  the  loan  fund. 
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3.  The  total  profits  api)ortioDed  to  eacli  class  are  divided  by  the 
amount  of  does  paid  into  the  loan  fund  for  the  rate  which  is  applied 
upon  the  dues  standing  to  the  credit  of  each  share. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

LocAL..^— Illinois,  1 ;  total  local  associations^  1. 

PI.AN  24. 

1.  Multiply  the  total  value  of  all  the  shares  in  force  as  declared  by 
the  last  report  plus  the  dues  paid  in  during  the  term  by  half  the  time 
of  investment  for  the  dividend  bearing  capital. 

2.  Divide  the  net  profits  by  the  dividend  bearing  capital,  for  the  rate 
per  cent  of  profit. 

3.  The  dividend  bearing  capital  of  a  sharq  multiplied  by  this  rate 
gives  the  profit  per  share. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 
IjOCAL. — Illinois,  1;  total  local  associations,  1. 

FIiAN  25. 

The  net  profits  for  the  first  six  mouths  are  assigned  to  the  first 
series;  the  net  profits  of  the  second  six  months  are  divided  betweeu 
the  first  and  second  series,  giving  19  parts  to  the  former  and  7  parts  to 
the  lattery  for  the  third  six  months  the  division  is  made  by  giving 
to  the  first  series  31  parts,  to  the  second  series  19  parts,  and  to  the 
third  series  7  parts;  and  for  any  i)eriod  of  six  months  the  number  of 
parts  assigned  to  any  series  is  12  units  greater  than  the  number  as- 
signed to  the  same  series  the  preceding  six  months,  but  no  series  which 
has  not  been  in  existence  for  a  full  period  of  six  months  is  entitled  to 
share  in  the  distribution. 

Tlie  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Illinois,  1;  total  local  associations,  1. 
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CHAPTER  V. 

WITHDRAWAL  PLAVS. 

As  iu  the  case  of  premium  plans  and  plans  for  the  distribution  of 
profits  there  are  various  rules  for  withdrawals.  Tlioy  arc  not  so 
numerous,  however,  as  in  the  other  cases,  although  tbore  are  twelve 
Kueb. 

Shares  are  issued  by  building  and  loan  associations  upon  the  theory  that 
when  the  periodical  dues  paid  thereon,  together  with  tlie  profits  earned 
thereby,  amount  to  the  ultimate,  or,  teshnically,  the  maturing  value  of 
the  shares,  the  holders  shall  be  entitled  to  receive,  in  cash,  such  value, 
if  the  shares  have  nut  been  jdedged  for  loans;  if  pledged  for  loans, 
equal  in  amount  to  their  maturing  value,  the  loans  shall  be  cancelled; 
tf  the  loans  do  not  equal  in  amount  the  maturing  value  of  the  pledged 
shares  the  hohler  shall  receive,  in  cash,  the  diflference  between  the 
amount  of  the  loans  and  the  maturing  value  of  the  shares. 

Shareholders  are  not,  however,  as  a  rule,  required  to  continue  the 
periodical  payment  of  dues  until  the  maturity  of  their  shares,  but  may, 
if  they  so  desire,  cease  paying  such  dues,  and,  if  their  shares  are 
unpledged  for  loans,  withdraw  the  amounts  already  paid  in,  subject  to 
widely  varying  regulations;  if  the  shares  have  been  pledged  for  loans, 
and  the  holders  desire  to  settle  their  indebtedness  before  the  shares 
mature,  they  are  usually  permitted  to  do  so  by  paying  the  difference 
between  the  withdrawal  value  of  the  pledged  shares  and  the  amount 
of  their  indebtedness. 

Provision  is  usually  made  in  the  constitutions  or  bylaws  of  building 
and  loan  associations  for  the  giving  of  notice  by  shareholders  desiring 
to  withdraw,  ranging  from  one  week  to  ninety  days.  Such  notice  is 
not,  however,  universally  provided  for,  and  when  provided  for  is  fre- 
quently not  enforced  if  sufficient  funds  are  on  hand  to  i)ermit  with- 
drawal without  notice.  It  is  also  usually  provided  that  only  a  certain 
portion,  as  one-third  or  one-half,  of  the  receipts  of  the  association 
shall  be  applicable  to  the  demands  of  withdrawing  shareholders,  and 
in  such  case,  should  the  notices  of  intended  withdrawals  call  for  more 
money  than  the  designated  portion  of  receipts  could  satisfy,  the  with- 
drawing shareholder  would  be  compelled  to  wait  until  future  receipts 
should  supply  the  deficiency. 

Iu  nearly  all  national  associations  a  certain  portion  of  the  periodi- 
cal dues  are  set  aside  for  expenses,  as  explained  in  Chapter  IV  relat- 
ing to  the  distribution  of  profits,  the  remainder  of  the  dues  being 
H.  Ex.  209 30  465 
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carried  into  what  Is  ordinarily  termed  the  loau  fund.  The  money  in 
the  loan  fund  is  used  for  the  x)urposes  of  making  loans  to  members^  of 
paying  off  shares  which  have  reached  maturity,  and  of  meeting  the 
demands  of  withdrawing  shareholders;  and,  usually,  only  the  por- 
tion of  the  dues  included  in  the  loan  fund  is  returned  to  such  share- 
holders,  with  whatever  allowance  of  interest  or  profit  thereon  the  par- 
ticular withdrawal  i)lan  of  each  association  may  provide  for,  the 
portion  of  the  dues  carried  into  the  expense  fund,  generally  amounting 
to  about  one-sixth  of  each  payment,  being  retained  by  the  associa- 
tion. In  some  national  associations  the  loan  fund  is  credited  with  what- 
ever balance  of  the  expense  fund  remains  unexpended  at  the  end  of 
certain  fixed  periods,  and  withdrawing  shareholders  umy  derive  some 
benefit  from  such  unexpended  balance,  but  this  course  is  exceptional. 
The  plan  of  separating  the  p'jriodical  dues  into  a  loan  fund  and  an 
exx)euse  fund  is  pursued  by  a  few  local  associations,  but  the  general 
rule  in  such  associations  is  to  return  to  withdrawing  members  all  the 
dues  paid  in  by  them,  with  or  without  interest  or  profits. 

In  associations  which  x>ay  to  withdrawing  shareholders  annual  inter- 
est on  dues  i)aid  in  prior  to  withdrawal  there  are  two  methods  of  cal 
culatiug  such  interest. 

First.  The  interest  is  calculated  on  the  total  amount  of  dues  paid  in 
for  one-half  the  time  during  which  they  have  been  paid,  commonly 
called  the  average  time  of  investment;  for  example,  in  an  associa- 
tion requiring  monthly  i)ayments  of  dues  at  the  rate  of  $1  i>er  share, 
if  G  i)er  cent  per  annum  is  allowed  upon  withdrawal,  a  member  with- 
drawing at  the  end  of  one  year  would  receive  his  dues,  $12,  and  G  per 
cent  interest  thereon  for  six  months,  or  36  cents,  making  a  total  of 
812.3G  per  share.  This  method,  on  accouut  of  its  simplicity,  is  the  one 
ordinarily  used;  a  few  associations,  however,  use  the  following  method: 

Second.  The  interest  is  calculated  on  the  total  amount  of  dues  paid 
in  for  the  true  average,  or  equated  time  of  investment,  which  is  ascer- 
tained by  taking  one-half  of  the  sum  of  the  extremes  of  the  arithmet 
ical  series  representing  the  periods  of  time  during  which  the  periodical 
payments  of  dues  have  been  invested;  thus,  using  the  illustration 
given  above,  monthly  dues  having  been  paid  for  twelve  months,  the 
extremes  of  the  series  representing  the  periods  of  investment  of  the 
monthly  payments  .are  1  and  12;  one-half  of  the  sum  of  the  extremes 
is  GJ,  which  is  the  true  average  time  of  investment,  in  mouths,  and  6  per 
cent  on  $12  for  GJ  months  amounts  to  3D  cents,  which  added  to  the  dues 
paid  in  gives  a  withdrawal  value  of  $12.3ft  per  share  at  the  end  of  one 
year. 

No  reference  is  made  to  these  two  methods  of  calculating  interest  in 
the  descriptions  of  withdrawal  plans  wh?cli  follow,  the  difference 
between  the  amounts  obtained  by  them  bein<?  small  and  growing  pro 
portionately  smaller  as  shares  increase  in  age.  For  the  sake  of  uni- 
formity, therefore,  and  because  it  was  tho  simpler,  the  first  method  has 
been  used  in  all  the  illustrations 
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The  withdrawal  value  of  shares,  by  whatever  plan  it  may  be  deter- 
raiiied,  is  always  subject  to  the  deduction  of  any  fines  charged  against 
their  holder  for  non-fulfilment  of  his  obligation  to  promptly  make  pay- 
ment of  his  i)eriodical  dues. 

In  some  cases  shareholders  desiring  to  withdraw  are  required  to  pay 
fees  for  the  privilege  of  so  doing;  for  instance,  25  cents  or  50  cents  may 
be  exacted  for  each  share  upon  which  withdrawal  is  made.  The  range 
of  such  fees  is  stated  under  the  descriptions  of  the  diflferent  withdrawal 
plans  in  connection  with  which  they  are  charged. 

A  few  associations  do  not  x)ermit  their  members  to  withdraw  i)rior  to 
the  maturing  of  their  shares;  in  such  cases  the  only  method  by  which 
a  shareholder  can  realize  upon  his  shares  is  by  selling  them  to  some 
other  person  at  whatever  price  he  can  obtain. 

The  number  of  associations  reported  as  not  permitting  withdrawal 
prior  to  maturity,  all  of  which  are  local,  is  as  follows:  Alabama,  2; 
Arkansas,  2;  Georgia,  8;  Kansas,  3;  Kentucky,  5;  Nebraska,  1; 
New  Jersey,  1;  Ohio,  4;  Pennsylvania,  2;  South  Carolina,  8;  Texas,  2; 
Virginia,  1;  Washington,  1;  West  Virginia,  2;  Wyoming,  2;  total,  44. 

There  arc  twelve  principal  plans  under  which  buildingand  loan  associ- 
ations permit  their  members  to  withdraw  before  their  shares  have 
reached  maturity.  A  description  is  given  of  each  of  these  plans,  with 
their  various  modifications  and  regulations,  and  a  statement  of  the 
number  of  associations  in  the  various  states  and  territories  operating 
nuder  each  specified  plan.  A  summary  of  these  statements  in  tabular 
form  immediately  follows,  preceding  the  descriptions : 
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LOCAL  ASSOCIATIONS  OPERATIXG  UNDER  THE  VARIOUS  VTITHDRAWAL  PLANS— 

Concluded. 
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PLAN  1. 

Withdrawing  shareholders  receive  the  dues  paid  in  without  interest 
or  i)rolit. 

Under  this  plan  withdrawing  shareholders  receive  only  the  dues 
paid  in  on  the  shares  upon  which  withdrawal  is  made,  the  profits  earned 
by  vsaid  shares  being  retained  by  the  association. 

Among  the  associations  reported  as  operating  under  this  plan  the 
following  modifications  and  regulations  are  found: 

1.  No  withdrawal  is  allowed  to  be  made  upon  shares  which  have  not 
been  in  existence  for  a  certain  specified  time,  which  varies  in  diflPerent 
associations  as  follows:  Three  months;  six  months;  one  year. 

2.  Only  a  certain  portion  of  the  dues  paid  in  can  bo  withdrawn,  vary- 
ing, in  the  associations  reiwrting  such  a  regulation,  as  follows:  75  i)er 
cent;  00  per  cent;  95  per  cent;  95  per  cent  if  the  shares  upon  which 
withdrawal  is  made  are  less  than  six  months  old;  95  x>er  cent  or  96  per 
cent  if  the  shares  upon  which  withdrawal  is  made  are  less  than  one 
year  old;  95  per  cent  if  the  shares  upon  which  withdrawal  is  made  are 
less  than  two  years  old;  95  per  cent  if  the  shares  upon  which  with- 
drawal is  made  are  less  than  one  year  old;  97i  per  cent  if  one  year  but 
less  than  two  years  old. 

3.  Among  the  associations  reported  as  operating  under  this  plan  and 
its  modifications  the  following  regulations  regarding  withdrawal  fees 
are  found: 

(1)  Withdrawal  fee  of  10  cents,  25  cents,  50  cents,  or  $1  per  share 
is  charged. 

(2)  Withdrawal  fee  of  25  cents  per  share  is  charged,  but  not  more 
than  $5  per  transaction. 

(3)  Withdrawal  fee  of  50  cents  per  transaction  is  charged  if  the 
shares  on  which  withdrawal  is  made  are  less  than  one  year  old. 

(4)  The  dues  withdrawn  are  discounted,  the  rate  of  discount  being 
graduated  according  to  the  age  of  the  share  upon  which  withdrawal  is 
made. 

The  number  of  associations  reported  as  operating  under  this  plan 
aad.its  modifications  is  as  follows: 

Local. — Alabama,  0;  Arizona,!;  Arkansas,  2;  California,  4;  Colo- 
rado, 1;  Georgia,  3;  Illinois,  5;  Indiana,  7;  Iowa,  4;  Kansas,  3;  Ken- 
tucky, 12;  Louisiana,  1;  Maryland,  5;  Michigan,  G;  Mississippi,  2; 
Missouri,  29;  Nebraska,  11;  !Nrew  Jersey,  18;  New  York,  6;  North  Caro- 
lina, 5;  Ohio,  9;  Pennsylvania,  34;  South  Carolina,  15;  Texas,  8;  Vir- 
ginia, 17;  Washington,!;  West  Virginia,  5;  Wyoming,  1;  total  local 
associations,  221. 

National. — California,  1;  Kentucky,  1;  New  Jersey,  1;  North 
Dakota,  1;  total  national  associations,  4. 
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PLAN  a. 

Withdrawing  shareholders  receive  the  daes  paid  iu  and  a  fixed  rate 
of  interest  per  annum  on  such  p.iyments. 

Under  this  plan  withdrawing  shareholders  receive  the  dues  paid  in 
on  the  shares  upon  which  withdrawal  is  made  with  a  fixed  rate  of  inter- 
est thereon  i)er  annum,  which  varies  in  different  associations. 

Illustration:  In  an  association  iu  which  the  dues  are  $1  per  mouth 
per  share  C  per  cent  interest  on  the  dues  paid  in  is  allowed  withdraw- 
ing shareholders.  If  a  shareholder  withdraws  when  his  shares  are  four 
years  old  he  will  receive  on  each  share  upon  which  withdrawal  is  made 
$43,  the  dues  paid  in  thereon,  with  6  per  cent  interest  on  the  same  for 
two  years,  the  average  time  of  investment^  or  $5.76,  making  the  total 
antouut  he  will  withdraw  on  each  share  $48  plus  $5.76,  or  $53.7G. 

Among  the  associations  reported  as  operating  under  this  plan  the 
following  modifications  and  regulations  are  found: 

1.  The  total  amount  to  be  withdrawn  must  not  exceed  95  x)er  cent 
of  the  present  value  (consisting  of  dues  and  apportioned  profits)  of  the 
shares  ui>on  which  withdrawal  is  made. 

2.  This  plan  is  applied  to  withdrawals  in  all  series  except  the  oldest 
one  in  force,  in  which  either  the  full  value  of  the  shares  may  be  with- 
drawn, or  an  arbitrary  allowance  is  given. 

3.  No  withdrawal  is  allowed  to  be  made  upon  shares  which  have  not 
been  in  existence  for  a  certain  specified  time,  which  varies  in  different 
associations  as  follows:  Two  months;  three  months;  four  months;  six 
months;  one  year;  two  years;  three  years;  any  time  which  may  be 
fixed  by  the  board  of  directors. 

4.  No  interest  is  allowed  if  withdrawal  is  made  upon  shares  which 
have  not  been  in  existence  for  a  certain  specified  time,  which  varies  iu 
different  associations  as  follows:  One  month;  two  months;  three 
months;  four  months;  six  months;  eight  months;  ten  months;  one  year; 
thirteen  months;  eighteen  months;  two  years;  twenty-six  months; 
three  years;  four  years. 

5.  Among  the  associations  reported  as  operating  under  this  plan 
and  its  modifications  the  following  regulations  concerning  withdrawal 
fees  are  found : 

(1)  Withdrawal  fee  of  5  cents,  10  cents,  20  cents,  25  cents,  50  cents, 
$1,  or  $2  per  share  is  charged. 

(2)  Withdrawal  fee  of  5  cents  per  share  is  charged  for  each  month 
the  shares  upon  which  withdrawal  is  made  have  been  in  existence. 

(3)  Withdrawal  fee  of  $  1  per  share  is  charged  if  the  shares  upon  which 
withdrawal  is  made  are  less  than  six  months  old. 

(4)  Withdrawal  fee  of  $  1  per  share  is  charged  if  the  shares  upon  whicb 
withdrawal  is  made  are  less  than  one  year  old. 

(5)  Withdrawal  fee  of  $2  per  share  is  charged  if  the  shares  upon  which 
withdrawal  is  made  are  less  than  two  years  old. 
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(6)  Withdrawal  fee  of  50  cents  per  share  is  charged^  but  not  less 
than  $1  nor  more  than  $2  per  transaction. 

(7)  Withdrawal  foe  of  50  cents  per  share  is  charged,  but  not  less 
than  $1  nor  more  than  $2.50  per  transaction. 

(8)  Withdrawal  fee  of  50  cents  per  share  is  charged,  bnt  not  less 
than  $1  nor  more  than  $3  per  transaction. 

(9)  Withdrawal  fee  of  50  cents  per  share  is  charged,  bnt  not  more 
than  $5  j^t  transaction. 

(10)  Withdrawal  fee  of  $1.30  per  transaction  is  charged. 

(11)  Withdrawal  fee  of  $3  per  transaction  is  charged  if  the  shares 
njwn  which  withdrawal  is  made  are  less  than  one  year  old. 

(12)  Withdrawal  fee  of  $1  per  transaction  is  charged  if  withdrawal 
is  made  npon  less  than  six  shares;  if  ux>on  six  shares  or  more  $3  is 
charged. 

(13)  Withdrawal  fee  of  1  jyev  cent  of  the  dues  paid  in  is  charged. 

(14)  Withdrawal  fee  of  5  per  cent  of  the  dues  paid  in  is  charged. 

(15)  Withdrawal  fee  of  5  per  cent  of  the  dues  paid  in  is  charged 
if  the  shares  upon  which  withdrawal  is  made  are  less  than  one  year  old. 

(16)  Withdrawal  fee  of  5  x)er  cent  of  the  dues  paid  in  is  charged 
if  the  shares  upon  which  withdrawal  is  made  are  less  than  one  year  old 
and  2i  per  cent  if  one  but  less  than  two  years  old. 

(17)  Withdrawal  fee  of  5  per  cent  of  the  dues  paid  in  is  charged  if 
the  shares  ui)on  whicli  withdrawal  is  made  are  less  than  three  years  old. 

(18)  Withdrawal  fee  of  10  per  cent  of  the  dues  paid  in  is  charged  if 
the  shares  ux)on  which  withdrawal  is  made  are  less  than  one  year  old. 

(19)  Withdrawal  fee  of  5  per  cent  of  the  present  value  of  the  shares 
upon  which  withdrawal  is  made  is  charged. 

(20)  Withdrawal  fee  is  charged  of  a  rate  i)er  cent  of  the  dues  paid  in, 
graduated  according  to  the  number  of  months  the  shares  ux>on  which 
withdrawal  is  made  have  been  in  existence,  if  the  shareholder  with- 
draws during  the  first  year  of  the  existence  of  the  shares. 

(21)  Withdrawal  fee  is  charged  of  a  rate  per  cent  of  the  dues  paid  in, 
graduated  according  to  the  number  of  months  the  shares  upon  which 
withdrawal  is  made  have  been  in  existence,  if  the  shareholder  with- 
draws during  the  first  two  years  of  the  existence  of  said  shares. 

(22)  Withdrawal  fee  is  charged  of  the  interest  at  the  fixed  rate  on 
the  dues  paid  in  during  the  first  year  of  the  existence  of  the  shares  nx>on 
which  withdrawal  is  made. 

(23)  Withdrawal  fee  is  charged  of  the  interest  at  the  fixed  rate  on 
the  dues  paid  in  during  the  last  six  months  of  the  existence  of  the  shares 
upon  which  withdrawal  is  made. 

(24)  Withdrawal  fee  is  charged  of  one-tenth  of  the  total  interest  cal- 
culated at  the  fixed  rate  on  the  dues  paid  in  on  the  shaies  upon  which 
withdrawal  is  made. 
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The  number  of  associations  reported  as  operating  under  this  plan 
and  its  modifications  is  as  follows: 

Local. — Alabama^  1;  Arkansas,  G;  California,  25;  Colorado,  18; 
Connecticut,  1;  Delaware,  8;  District  of  Columbia,  13;  Florida.  lOj 
Georgia,  G;  Idaho,  2;  Illinois,  313;  Indiana,  291;  Iowa,  32;  Kansas, 
30;  Kentucky,  8;  Louisiana,  1;  Maine,  1;  Maryland,  10;  Michigan,  31; 
Minnesota,  13;  Mississippi,  4;  Missouri,  143;  Montana,  2;  Nebraska, 
25;  Nevada,  1;  New  Hampshire,  2;  New  Jersey,  56;  New  Mexico,  4; 
New  York,  10;  North  Carolina,  C;  Nortli  Dakota,  2;  Ohio,  4;  Oregon, 
1;  Pennsylvania,  514;  8outh  Carolina,  4;  South  Dakota,  8;  Tennessee, 
2;  Texas,  15;  Virginia,  34;  Washington,  2;  West  Virginia,  31;  Wis 
cousin,  21;  Wyoming,  2;  total  local  associations,  1,740. 

National. — Alabama,  1 ;  Colorado,  1 ;  District  of  Columbia,  1 ;  Flor- 
ida, 1;  Georgia,  C;  Illinois,  14;  Indiana,  3;  Iowa,  3;  Kentucky,  2; 
Louisiana,  1;  Maryland,  3;  Michigan,  1;  Minnesota,  1;  Missouri,  8; 
Nebraska,  2;  New  Jersey,  1;  New  York,  1;  North  Carolina,  1;  Ohio, 
I;  Pennsylvania,  2;  South  Dakota,  2;  Tennessee,  2;  Texas,  2;  Vir- 
ginia, 3;  Washington,  1;  Wisconsin,  3;  total  national  associations,  67. 

PLAN  3. 

Withdrawing  shareholders  receive  the  dues  paid  in  and  a  graduated 
rate  of  interest  per  annum  on  such  payments. 

Under  this  plan  withdrawing  shareholders  receive  the  dues  i^aid  in 
on  the  shares  upon  which  withdrawal  is  made,  with  interest  thereon 
at  various  increasing  rates  per  cent  per  annum,  graduated  according 
to  the  ago  of  the  shares. 

Illustration :  A  member  holding  shares  which  are  six  years  old,  four 
years  old,  and  two  years  old,  respectively,  desires  to  withdraw  from 
the  association.  He  has  paid  $72  per  share  as  dues  in  the  first  class, 
$48  per  share  as  dues  in  the  second  class,  and  $24  per  share  as  dues  in 
the  third  class.  The  conditions  governing  withdrawals  are  as  follows: 
Shares  withdrawn  during  the  first  two  years  receive  3  per  cent  per 
annum  on  the  average  investment;  during  the  third  year,  4  per  cent; 
during  the  fourth  and  the  fifth  years,  5  per  cent,  and  after  the  fiftli 
year,  C  per  cent.  On  each  share  six  years  old  the  withdrawing  share- 
holder would  receive  the  dues  paid  in  by  him,  $72,  with  interest  thereon 
at  the  rate  of  G  per  cent  per  annum  for  the  average  time  of  investment, 
amounting  to  $12.9G,  making  a  withdrawal  value  of  $84.96.  On  each 
share  four  years  old  he  would  receive  the  dues  paid  in  by  him,  $48,  with 
interest  thereon  at  the  rate  of  5  per  cent  per  annum  for  the  average  time 
of  investment,  amounting  to  $4.80,  making  a  withdrawal  value  of  $52.80. 
On  each  share  two  years  old  he  would  receive  the  dues  paid  in  by  him, 
$24,  with  interest  thereon  at  the  rate  of  3  per  cent  per  annum  for  the 
average  time  of  investment,  amounting  to  72  cents,  making  a  with 
drawal  value  of  824.72. 
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Among  the  associations  reiiorted  as  operating  under  this  plan  the 
following  mo<lifieations  and  regulations  are  found : 

1.  No  withdrawal  is  allowed  to  be  made  upon  shares  which  have  not 
been  in  existence  for  a  certain  specified  time,  which  varies  in  different 
associations  as  follows :  Three  months;  six  months;  one  year;  two  year?. 

2.  Xo  interest  is  allowed  if  withdrawal  is  made  ujwn  shares  which 
liave  not  been  in  existence  for  a  certain  specified  time,  which  varies  in 
different  associations  as  follows :  One  month ;  three  months ;  six  months ; 
nine  months;  one  year;  eighteen  months;  two  years;  three  years;  four 
years. 

3.  Some  associations  operating  under  this  plan  permit  withdrawal  on 
only  ten  shares  at  any  one  time  and  require  six  months  to  elapse  before 
another  withdrawal  can  b©  made  by  the  same  person. 

4.  Among  the  associations  reported  as  operating  under  this  plan  and 
itvS  modifications  the  following  regulations  regarding  withdrawal  fees 
are  found : 

(1)  Withdrawal  fee  of  5  cents,  10  cents,  25  cents,  50  cents,  or  $1  per 
share  is  charged. 

(2)  Withdrawal  fee  of  8  cents  or  10  cents  per  share  is  charged  for 
each  month  the  shares  upon  which  withdrawal  is  made  have  been  in 
existence. 

(3)  Withdrawal  fee  of  10  cents  per  share  per  month  is  charged  if  the 
shares  upon  which  withdrawal  is  made  are  less  than  two  years  old. 

(4)  Withdrawal  fee  of  25  cents  per  share  is  charged  if  the  shares 
upon  which  withdrawal  is  made  are  less  than  two  years  old. 

(">)  Withdrawal  fee  of  $1  per  share  is  charged  if  the  shares  upon  which 
withdrawal  is  made  are  less  than  one  year  old. 

(C)  Withdrawal  fee  of  $1  per  transaction  is  charged. 

(7^  Withdrawal  fee  of  50  cents  per  share  is  charged  and,  in  addition 
thereto,  2  per  cent  of  the  dues  paid  in. 

(8)  Withdrawal  fee  of  2  per  cent  of  the  dues  paid  in  is  charged. 

(9)  Withdrawal  fee  of  10  per  cent  of  the  dues  paid  in  is  charged  if  the 
shares  upon  which  withdrawal  is  made  are  less  than  six  months  old. 

(10)  Withdrawal  fee  of  3  per  cent  of  the  dues  paid  in  is  charged 
if  the  shares  upon  which  withdrawal  is  made  are  more  than  six  months 
and  less  than  one  year  old ;  2^  per  cent  of  the  duos  paid  in  if  more  than 
one  year  and  less  than  eighteen  months  old. 

(11)  Withdrawal  fee  of  5  per  cent  of  the  dues,  or  of  10  per  cent 
of  the  dues,  is  charged  if  the  shares  upon  which  withdrawal  is  made 
are  less  than  one  year  old ;  2^  per  cent  of  the  dues,  or  of  5  per  cent  of 
the  dues,  is  charged  if  the  shares  are  more  than  one  year  but  not 
exceeding  two  years  old. 

The  number  of  associations  reported  as  operating  under  this  plan 
and  its  modifications  is  as  follows . 

Local. — Arizona,!;  Arkansas,  5;  California,  8;  Colorado,  8;  Dela- 
ware, 4;  Georgia,   1;  Illinois,  35;  Indiana,  15;  Iowa,  8;   Kansas,  2; 
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Mary]andy3;  Michigan,  7;  Minnesota,  9;  Missouri,  29;  Kebrftska,8; 
New  Hampshire,  10;  New  Jersey,  22;  New  York,  10;  North  Carohna 
2;  Ohio,  2;  Pennsylvania,  09;  South  Carolina,  1;  South  Dakota,  1; 
Tennessee,  4;  Virginia,  2;  West  Virginia,  2;  Wisconsin,  2;  total  local 
associations,  270. 

National. — Alabama,  1;  Colorado,  3;  Florida,  1;  Greorgia,  2;  Illi- 
nois, 13;  Indiana, 2;  Iowa,  1;  Kentucky, 5;  Louisiana,!;  Michigan, 2; 
Minnesota,  9;  Montana,!;  Nebraska,  2;  New  York,  9;  Pennsylvania, 
1 ;  Tennessee,  9 ;  Utah,  1 ;  West  Virginia, ! ;  total  national  associations, 
64. 

PLAN  4. 

Withdrawing  shareholders  receive  the  dues  paid  in  and  a  fixed  por- 
tion of  the  profits. 

Under  this  plan  withdrawing  shareholders  receive  the  dues  paid 
in  on  the  shares  upon  which  withdrawal  is  made  and  a  fixed  portion, 
varying  in  different  associations,  of  the  profits  apportioned  to  said 
shares. 

Illustration :  The  maturing  value  of  a  share  is  $200  and  the  dues  per 
mo!)tli  $1.  A  member  whose  shares  are  two  years  old  has  paid  in  on 
each  share  in  dues  $24,  and  the  profits  apportioned  each  share  are 
$2;  50  per  cent  of  such  profits  can  be  withdrawn;  therefore,  if  ILe 
member  withdraws  at  the  end  of  said  two  years  he  will  receive  on  each 
share  the  dues  paid  in,  $24,  plus  50  per  cent  of  the  $2  profits,  or  t^ 
which  makes  the  total  amount  that  may  be  withdrawn  on  each  share, 
$25. 

The  portion  of  the  profits  allowed  on  withdrawal  ranges  in  different 
associations  from  5  to  95  i>er  cent. 

Among  the  associations  reported  as  operating  under  this  plan  the 
following  modifications  and  regulations  are  found: 

1.  One  association  allows,  in  addition  to  the  dues  paid  in,  a  fixed 
amount  on  each  share  upon  which  withdrawal  is  made  instead  of  a  fixed 
portion  of  the  profits  apportioned. 

2.  In  one  case  the  fixed  x)ortion  allowed  is  not  a  fixed  portion  of  all 
the  profits  apportioned,  but  a  fixed  portion  of  those  remaining  after 
deducting  the  i)rofits  of  the  first  year. 

3.  No  withdrawal  is  allowed  to  be  made  upon  shares  which  have  not 
been  in  existence  for  a  certain  specified  time,  which  varies  in  different 
associations  as  follows:  Six  months;  one  year. 

4.  No  profit  is  allowed  if  withdrawal  is  made  upon  shares  which 
have  not  been  in  existence  for  a  certain  specified  time,  which  varies  in 
different  associations  as  follows:  One  month;  two  months;  three 
months;  six  months;  nine  months;  one  year;  eighteen  months;  two 
years ;  three  years ;  ^ve  years. 

5.  No  i)rofit  is  allowed  and  but  95  per  cent  of  the  dues  paid  in  can  be 
withdrawn  if  withdrawal  is  made  upon  shares  less  than  one  year  old. 
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6.  A  fixed  x)OTtion  of  the  profits  apportioned  can  be  withdrawn,  pro- 
vided such  portion  does  not  exceed  7  per  cent  per  annum  interest  ujion 
the  dues  paid  in. 

7.  Among  the  associations  reported  as  operating  under  this  plan  and 
its  modifications  the  following  regulations  regarding  withdrawal  fees 
are  found : 

(1)  Withdrawal  fee  of  5  cents,  10  cents,  or  50  cents  per  share  is 
charged. 

(2)  Withdrawal  fee  of  25  cents  per  share  is  charged  for  each  year  the 
shares  upon  which  withdrawal  is  made  have  been  in  existence. 

(3)  Withdrawal  fee  of  25  cents  per  share  is  charged,  but  not  more 
than  $5  per  transaction. 

(4)  Withdrawal  fee  of  50  cents  per  share  is  charged  and,  in  addition, 
8  per  cent  of  the  dues  paid  in,  if  the  shares  upon  which  withdrawal  is 
made  are  not  over  one  year  old;  but  if  said  shares  are  over  one  year 
old,  then  50  cents  per  share  and  2  per  cent  of  the  dues  paid  in  is 
charged. 

(5)  Withdrawal  fee  of  $1  per  transaction  is  charged. 

The  number  of  associations  reported  as  operating  under  this  plan 
and  its  modifications  is  as  follows: 

Local*. — Arkansas,  10;  California,  11;  Colorado,  3;  Connecticut,  1; 
District  of  Columbia,  1;  Idaho,  1;  blinois,  14;  Indiana,  7;  Iowa,  2; 
Kansas,  1;  Kentucky,  24;  Louisiana,  2;  Maine,  18;  Maryland,  4;  Mas- 
sachusetts, 79;  Michigan,  2;  Minnesota,  15;  Mississippi,  3;  Missouri, 
19;  Nebraska,  8;  New  Hampshire,  2;  New  Jersey,  13;  New  York,  17; 
North  Carolina,  4;  North  Dakota,  2;  Ohio,  2;  Oklahoma,  1;  Oregon, 
7;  Pennsylvania,  58;  South  Carolina,  3;  South  Dakota,  1;  Tennessee, 
2;  Texas,  6;  Washington,  3;  Wisconsin,  1;  total  local  associations, 
347. 

National. — California,  2;  District  of  Columbia,  1;  Kentucky,  6; 
Minnesota,  1;  Missouri,  1;  New  York,  2;  Washington,  2;  total  national 
associations,  14. 

PIiAN  5. 

Withdrawing  shareholders  receive  the  dues  paid  in  and  a  graduated 
portion  of  the  profits  or  a  graduated  amount. 

Under  this  plan  withdrawing  shareholders  receive  the  dues  paid  in 
on  the  shares  upon  which  withdrawal  is  made,  with  a  portion  of  the 
profits  api)ortioned  to  such  shares,  such  portion  being  graduated 
according  to  the  age  of  the  shares.  Or,  instead  of  a  graduated  portion 
of  the  profits,  withdrawing  shareholders  receive,  in  addition  to  dues, 
an  amount  which  increases  i)eriodically  according  to  the  age  of  the 
shares,  regardless  of  profits. 

Xllastratioii  1 :  A  member  desires  to  withdraw  at  the  end  of  the  third 
year  after  having  paid  $36  in  dues.  The  scheme  of  the  association  pro- 
vides that  a  member  withdrawing  during  the  first  twenty-four  months 
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sliall  receive^  ia  addition  to  the  dues  paid  iu,  75  i>er  cent  of  the  profits 
apportioned  to  his  shares;  after  twenty- fonr  months,  80  x)er  cent;  after 
thirty  months,  85  per  cent;  after  thirty-six  months,  90  x>er  cent;  and 
after  forty-two  mouths,  95  per  cent.  The  profits  earned  by  a  share  at 
the  end  of  the  third  year  are  $4.06,  of  which  the  withdrawing  member 
would  receive  90  per  cent,  or  $3.65,  which,  added  to  the  dues,  gives  the 
share  a  withdrawal  value  of  $39.65. 

Illustration  II:  An  association  paying  the  withdrawing  shareholder 
a  graduated  amount  per  share  instead  of  a  graduated  portion  of  the 
profits,  allows  the  following  rates:  If  the  withdrawal  takes  place  dur- 
ing the  flrst  year,  no  profits  are  allowed;  during  the  second  year,  T^O 
cents;  during  the  third  year,  $1;  during  the  fourth  year,  $3;  duriu^ 
the  first  six  mouths  of  the  fifth  year,  $5;  during  the  second  six  months 
of  the  fifth  year,  $6.50;  during  the  first  six  months  of  the  sixth  year, 
$8;  during  the  second  six  months  of  the  sixth  ye<ir,  810;  during  the 
first  six  months  of  the  seventh  year,  $12;  during  the  second  six  months 
of  the  seventh  year,  $14;  during  the  first  six  months  of  the  eighth  year. 
$16;  during  the  second  six  months  of  the  eighth  year,  $18;  and  after 
the  eighth  year,  $20.  A  member  withdrawing  from  this  association  at 
the  end  of  the  fifth  year,  after  having  paid  $60  in  dues,  would  receive 
$8  in  addition  to  his  dues,  or  a  total  of  $68. 

Among  the  associations  reported  as  operating  under  this  plan  the 
following  modifications  and  regulations  are  found: 

1.  No  withdrawal  is  allowed  to  be  made  upon  shares  less  than  one 
year  old. 

2.  No  i)rofit  is  allowed  if  withdrawal  is  made  upon  shares  which 
have  not  been  in  existence  for  a  certain  specified  time,  which  varies  in 
different  associations,  as  follows:  Six  months;  nine  months;  one  year: 
two  years;  four  years;  eight  years. 

3.  In  some  casea  the  profits  allowed  must  not  exceed  a  fixed  per  ceur 
of  the  profits  apportioned,  which  varies  in  different  associations,  as 
follows:  50  i>er  cent;  80  per  cent. 

4.  Among  the  associations  reported  as  operating  under  this  plan  and 
its  modifications  the  following  regulations  regarding  withdrawal  fees 
are  found : 

(1)  Withdrawal  fee  of  10  cents  per  share  is  charged. 

(2)  Withdrawal  fee  of  10  cents  per  share  is  charged,  but  not  less  than 
50  cents  per  transaction. 

(3)  Withdrawal  fee  of  $1  per  transaction  is  charged. 

5.  If  withdrawal  is  made  upon  shares  less  than  one  year  old  only  00 
per  cent  of  the  dues  paid  in  is  returned  to  the  shareholder. 

The  number  of  associations  reported  as  operating  under  this  plan  and 
its  modifications  is  as  follows : 

Local. — Arkansas,  2;  California,  38;  Colorado,  1;  Connecticut,  3: 
Delaware,!;  Georgia,!;  Illinois,  15;  Iowa,  2;  Kansas,  3;  Kentucky, 
3;  Louisiana,  18;  Maryland,  2;  Massachusetts,  6;  Michigan,  2;  Min- 
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nesota,  0;  Mississippi,  9;  Missouri,  12;  Nebraska,  G;  New  Jersey,  42; 
New  Mexico,  1;  New  York,  23;  North  Carolina,  3;  Ohio,  1;  Oregon,  5; 
Pennsylvania,  99;  Eliode  Island,  5;  South  Carolina,!;  Tennessee,  2; 
Texas,  2;  Utah,  1;  Washington,  1;  West  Virginia,  5;  total  local  asso- 
ciations, 321. 

National. — California,  2;  New  York,  3;  Oregon,  2;  total  national 
a^ssociations,  7. 

PLAN  6. 

Withdrawing  shareholders  receive  the  dnes  paid  in  with  a  fixed  rate 
of  interest  thereon,  and,  in  addition,  a  fixed  or  a  gradnatcd  portion  of 
the  profits. 

Under  this  plan  withdrawing  shareholders  receive  the  dnes  paid  in 
on  the  shares  on  which  withdrawal  is  made,  with  interest  thereon,  at 
rates  varying,  in  different  associations,  from  3  per  cent  to  8  per  cent  per 
anunm,  and,  in  addition  thereto,  a  fixed  portion  of  the  profits  appor- 
tioned to  the  shares  in  excess  of  the  interest  allowed,  or  a  portion  of 
such  profits  gradaated  in  accordance  with  the  ag:o  of  the  shares. 

Illustration:  In  an  association  in  which  the  dnes  are  $1  per  share 
per  month  the  profits  at  the  end  of  four  years  amount  to,  say,  $10  per 
share;  a  shareholder  then  withdrawing  would  receive  on  each  share 
the  dues  paid  in  by  him,  $43,  with  interest  thereon  for  the  average 
time  of  investment,  amounting,  at  G  \}ev  cent  per  annum,  to  $5.7G, 
and  in  addition  thereto,  a  fixed  portion  of  the  profits  in  excess 
of  $5.76,  of  20  per  cent  thereof,  amounting  to  one-fifth  of  $4.24,  or  85 
cents,  making  a  total  of  $54.01;  if  instead  of  a  fixed  a  graduated  i)or- 
tion  of  the  profits  is  allowed  in  addition  to  the  interest,  one-tenth  of 
the  profits  in  excess  of  interest  being  allowed  for  each  full  year  the 
share  has  been  in  force,  the  withdrawing  shareholder  would  be  entitled 
to  receive  at  the  end  of  four  years  the  dues  paid  in,  $48,  plus  the 
interest  thereon,  $5.70,  plus  40  per  cent  of  the  profits  in  excess  of  said 
interest,  amounting  to  two-fifths  of  $4.24,  or  $1.70,  making  a  total  of 
$55.40. 

Some  associations,  instead  of  allowing  a  fixed  or  a  graduated  por- 
tion of  the  profits  in  addition  to  interest,  allow  a  fixed  or  a  graduated 
amount  per  share,  regardless  of  the  profits;  for  instance,  withdrawing 
members  maybe  paid  $1  per  share,  in  addition  to  interest,  on  all  shares 
one  year  old  or  over;  or,  the  additional  amount  may  be  increased  from 
year  to  year,  as  the  shares  increase  in  age.  In  a  few  cases  the  addi- 
tional portion  of  profits  or  the  additional  amounts  are  not  allowed 
unless  the  shares  upon  which  withdrawal  is  made  are  two  and,  in  one 
instance,  three  years  old  at  the  time  of  withdrawal;  and  occasionally 
only  the  dues  paid  in  are  returned  to  withdrawing  members  if  their 
shares  are  less  than  three  months,  six  months,  or  one  year  old. 

A  few  associations,  permitting  withdrawals  under  the  plan  above 
described,  pay  the  full  "book  value,"  or,  as  it  is  sometimes  designated. 
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the  "present  value"  of  the  shares  upoa  which  withdrawal  is  uiade,  con- 
sistinf2^  of  the  dues  paid  in,  together  with  all  profits  apportioned  therto, 
after  such  shares  are  eight  years  old. 

None  of  the  associations  in  which  withdrawals  are  made  in  aci*ord- 
aiicc  with  the  plan  described  are  reported  as  charging  withdrawal  fees. 

The  number  of  associations  reported  as  operating  under  this  plan 
and  its  modifications  is  as  follows: 

Local. — Arkansas,  1;  California,  1;  Illinois,  17;  Indiana,!;  Michi- 
gan, 5;  Nebraska,  1;  New  Jersey,  6;  New  York,  2;  Pennsylvania,  9; 
total  local  associations,  43. 

National. — Illinois,  1;  total  national  associations,  1. 

PLAN  7. 

Withdrawing  shareholders  receive  the  dues  paid  in,  with  a  fixed  rate 
of  interest  thereon  during  a  fixed  period  and  a  fixed  or  a  graduated 
portion  of  the  profits  thereafter. 

Under  this  plan  withdrawing  shareholders  receive  the  dues  paid  in 
on  the  shares  on  which  withdrawal  is  made  and,  if  withdrawal  is  made 
within  a  fixed  period  from  the  date  of  issue  of  the  shares,  interest 
thereon,  both  the  rate  of  interest  and  the  length  of  the  i>eriod  varying 
in  different  associations;  if  withdrawal  is  made  after  the  expiration  of 
said  period,  shareholders  receive  instead  of  interest  either  a  fixed  por- 
tion of  the  profits  apportioned  to  the  shares  or  a  portion  of  such  profits 
graduated  according  to  the  age  of  the  shares. 

Illustration :  In  an  association  in  which  the  dues  are  $1  x>er  share  per 
mouth  interest  at  the  rate  of  G  per  cent  p^r  annum  on  the  dues  paid 
in  is  allowed  the  withdrawing  shareholder  if  withdrawal  is  made  on 
shares  less  than  four  years  old,  and  thereafter,  in  lieu  of  said  interest, 
a  fixed  portion  of  50  per  cent  of  the  profits  apportioned  is  allowed.  If  a 
shareholder  withdraws  when  his  shares  are  three  years  old  he  will  receire 
on  each  share  $36,  dues  paid  in,  with  interest  at  G  per  cent  per  annum 
thereon,  amounting  for  the  average  time  of  investment  to  $3.24,  making 
the  total  amount  ho  will  withdraw  on  each  share  $3G  plus  $3.24,  or 
$39.24.  If  said  shareholder  withdraws  when  his  shares  are  five  years 
old,  the  profits  e<arned  by  each  share  being  $15,  he  will  receive  on  each 
share  $60,  dues  paid  in  on  same,  together  with  50  per  cent  of  the  $15, 
or  $7.50,  making  the  total  amount  he  will  withdraw  on  each  share  $60 
plus  $7.50,  or  $67.50.  If  instead  of  a  fixed  a  graduated  i)ortion  of  the 
profits  is  allowed  after  a  fixed  period,  which  is,  say,  50  per  cent  of  the 
profits  when  share  is  four  years  old,  60  per  cent  when  five  yeara 
old,  70  per  cent  when  six  years  old,  etc.,  then,  at  the  end  of  the  five 
years,  he  will  receive  on  each  share  $60,  dues  paid  in  on  same,  plus  60 
per  cent  of  $15,  or  $9,  making  the  total  amount  he  will  withdraw  $60 
plus  $9,  or  $69. 

Among  the  associations  reported  as  operating  under  this  i^lan  the 
following  modifications  and  regulations  are  found : 
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1.  A  portion  of  the  profits  apportioned  to  the  shares,  arbitrarily  fixed 
by  the  board  of  directors,  is  given  after  the  expiration  of  the  fixed  period 
during  which  interest  is  paid,  instead  of  a  fixed  or  graduated  portion  of 
the  profits. 

Illustration:  If,  in  the  case  illustrated  above,  the  board  of  directors 
should  give  a  shareholder,  withdrawing  when  his  shares  were  five  years 
old,  an  arbitrary  allowance  of  two-thirds  of  the  profits  apportioned  he 
would  receive  on  each  share  $60,  dues  paid  in,  plus  two-thirds  of  $15, 
or  $10,  making  the  amount  withdrawn  on  said  share  $60  plus  $10,  or 
670.  Some  associations,  in  which  an  arbitrary  allowance  is  given, 
provide  that  such  allowance  shall  not  bo  less  than  50  per  cent  of  the 
profits  apportioned  and  some  that  it  shall  not  be  less  than  75  per  cent 
of  the  same. 

2.  All  the  profits  apportioned  are  given  after  the  expiration  of  the 
fixed  period  during  which  interest  is  paid,  instead  of  a  fixe<l  or  gradu- 
ated portion  of  said  profit?. 

Illustration:  If,  in  the  case  illustrated  above,  all  the  profits  are  given 
after  the  fixed  period  a  shareholder  withdrawing  when  his  shares  are 
five  years  old  will  receive  on  each  share  $00,  dues  paid  in,  plus  $15,  all 
the  profits  apportioned,  making  the  amount  he  will  withdraw  on  said 
share  $75. 

3.  Some  of  the  associations  allowing  a  fixed  rate  of  interest  for  a 
fixed  period  and  all  profits  thereafter  give,  in  addition  to  the  fixed  rate 
of  interest  during  part  of  the  fixed  period,  an  arbitrary  amount.  The 
particular  cases  reported  are  as  follows : 

(1)  Fixed  rate  of  interest  allowed  where  shares  on  which  withdrawal 
is  made  are  less  than  six  years  old,  with  an  arbitrary  amount  additional 
fi'om  the  fourth  to  the  sixth  year,  inclusive,  and  all  profits  thereafter. 

(2)  Fixed  rate  of  interest  allowed  when  shares  on  which  withdrawal 
is  made  are  less  than  seven  years  old,  with  an  arbitrary  amount  addi- 
tional from  the  fourth  to  the  seventh  year,  inclusive,  and  all  nrofits 
thereafter. 

4.  No  withdrawal  is  allowed  to  bo  made  upon  shares  which  have  not 
been  in  existence  for  a  certain  specified  time,  which  varies  in  different 
a5;.sociation3  as  follows:  Six  months;  one  year;  two  years. 

5.  No  interest  or  profit  is  allowed  if  withdrawal  is  made  upon  shares 
which  have  not  been  in  existence  for  a  certain  specified  time,  which 
varies  in  different  associations  as  follows:  Two  months;  three  months; 
six  months;  one  year;  a  time  arbitrarily  fixed  by  the  board  of  directors. 

6.  The  fixed  period  during  which  a  fixed  rate  of  interest  is  given  in 
case  of  withdrawal  varies  in  difl'erent  associations  as  follows:  One 
year;  two  years;  twenty-six  months;  three  years;  four  years;  five 
years;  six  years;  seven  years;  eight  years;  ten  years. 

7.  Among  the  associations  reported  as  operating  under  this  plan  and 
its  modifications  the  following  regulations  regarding  withdrawal  fees 
are  found : 
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(1)  Withdrawal  fee  of  10  cents,  20  cents,  25  cents,  50  cents,  or  |1  per 
share  is  charged. 

(2)  Withdrawal  fee  of  10  cents  per  share  is  charged  for  each  month 
the  shares  npon  which  withdrawal  is  made  have  been  in  existence. 

(3)  Withdrawal  fee  of  50  cents  per  share  is  charged  if  the  shares 
upon  which  withdrawal  is  made  are  less  than  one  year  old. 

(4)  Withdrawal  fee  of  50  cents  per  share  is  charged,  bnt  not  less 
than  tl  nor  more  than  $2.50  x)er  transaction. 

(5)  Withdrawal  fee  of  $1  per  share  is  charged  if  the  shares  upon 
which  withdrawal  is  made  are  six  years  old. 

(6)  Withdrawal  fee  of  $2  per  share  is  charged  if  the  shares  upon 
which  withdrawal  is  made  are  eight  years  old. 

(7)  Withdrawal  fee  of  $6  per  share  is  charged  if  the  shares  upon 
which  withdrawal  is  made  are  seven  years  old. 

(8)  If  the  shares  upon  which  withdrawal  is  made  are  in  the  sixth 
year  of  their  existence  a  withdrawal  fee  of  $5  per  share  is  charged,  if 
in  their  seventh  year  a  fee  of  $4  per  share,  if  in  their  eighth  year  a  fee 
of  $3  per  share,  if  in  their  ninth  year  a  fee  of  $2  per  share,  and  if  in 
their  tenth  year  a  fee  of  $1  jier  share.  No  withdrawal  fee  is  charged 
prior  to  the  sixth  year  nor  after  the  tenth  year  of  the  share's  existence. 

(0)  During  the  first  year  of  the  existence  of  the  shares  ax>on  which 
withdrawal  is  made  a  fee  of  25  cents  per  share  is  charged,  during  the 
second  year  a  fee  of  50  cents  per  share,  from  the  third  to  the  seventh 
years  inclusive  no  fee  is  charged,  during  the  eighth  year  a  fee  of  $8  per 
share,  and  after  the  eighth  year  a  fee  of  $6  per  share. 

The  number  of  associations  reported  as  ojierating  under  this  plan  and 
its  modifications  is  as  follows: 

Local. — California,  10  j  District  of  Columbia,  1 ;  Florida,  Ij  Illinois, 
45;  Indiana,  10;  Iowa,  2;  Kansas,  1;  Maryland,  1;  Michigan,  7;  Min- 
nesota, 2;  Mississippi,  1;  Missouri,  2;  Montana,  2;  Now  Jersey,  6; 
New  York,  26;  Ohio,  2;  Pennsylvania,  14 ;  South  Dakota,  1;  Tennessee, 
2;  Washington,  1;  West  Virginia,  1;  Wisconsin,  1;  total  local  asso- 
ciations, 139. 

National. — Alabama,!;  California, 2;  Georgia, 3;  Illinois,!;  Indi- 
ana, 4;  New  York,  2;  Tennessee,  3;  Virginia,  2;  total  national  asso- 
ciations, 18. 

PLAN  8. 

Withdrawing  snareholders  receive  the  dues  i)aid  in  with  a  graduated 
rate  of  interest  thereon  during  a  fixed  period,  and  either  a  fixed  or  a 
graduated  portion  of  the  profits  thereafter. 

Under  this  plan  withdrawing  shareholders  receive  the  dues  paid  in 
on  the  shares  on  which  withdrawal  is  made  and,  if  withdrawal  is  made 
within  a  fixed  period  (varying  in  different  associations)  from  the  date 
of  issue  of  the  shares,  interest  thereon  at  various  increasing  rates  per 
cent  per  annum  graduated  according  to  the  age  of  the  shares;  if  with- 
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drawal  is  made  after  the  expiration  of  said  period  shareholders  receive 
instead  of  interest  either  a  fixed  portion  of  the  profits  apportioned  to 
the  shares  or  a  portion  of  such  profits  graduated  according  to  the  age 
of  the  shares. 

Illustration :  An  association  in  which  the  dues  are  $1  per  month  per 
share  provides  for  paying  its  withdrawing  members,  during  the  first 
six  months  their  shares  are  in  force,  only  the  amount  of  dues  that  has 
been  paid  in;  during  the  second  six  months,  in  addition  to  the  dues,  5 
per  cent  interest  i)er  annum  thereon  for  the  average  time  of  investment; 
during  the  second  year,  SJ  i)er  cent;  during  the  third  year,  6  per  cent; 
during  the  first  six  months  of  the  fourth  year,  OJ  per  cent;  during  the 
last  six  months  of  the  fourth  year,  7  per  cent;  during  the  first  six 
months  of  the  fifth  year,  7 J  per  cent;  during  the  last  six  months  of  the 
fifth  year,  8  per  cent;  after  the  fifth  year,  at  any  time  prior  to  maturity, 
85  per  cent  of  the  profits  apportioned  to  the  shares.  If  a  member  with- 
draws when  his  shares  are  fifty  months  old  he  receives,  per  share,  the 
dues  paid  thereon,  $50,  and  7  J  i>er  cent  j>ev  annum  interest  thereon  for 
the  average  time  of  investment,  amounting  to  $7.81,  making  a  total  of 
$57.81.  Should  he  withdraw  at  the  end  of  the  sixth  year,  and  the 
profits  at  that  time  amount  to  $20  -per  share,  he  would  receive  the  dues 
paid  in,  $72,  and,  in  addition  thereto,  85  per  cent  of  $20,  or  $17, 
making  a  total  of  $89. 

If,  after  the  fourth  year,  a  graduated  portion  instead  of  a  fixed  por- 
tion of  the  profits  is  allowed,  65  per  cent  of  the  profits  being  allowed 
during  the  fifth  year,  70  per  cent  during  the  sixth  year,  75  per  cent 
during  the  seventh  year,  80  per  cent  during  the  eighth  year,  85  per 
cent  during  the  ninth  year,  and  90  per  cent  after  the  expiration  of  the 
ninth  year,  at  any  time  prior  to  maturity,  a  withdrawing  shareholder 
would  receive  upon  withdrawal  mad«  after  having  paid  in  dues  for  six 
years  the  amount  of  such  dues,  $72,  and  75  per  cent  of  the  profits,  $15, 
making  a  total  of  $87  per  share. 

Among  the  associations  reported  as  operating  under  this  plan  the 
following  modifications  and  regulations  are  found: 

1.  If  withdrawal  is  made  after  the  expiration  of  the  fixed  period 
during  which  a  graduated  rate  of  interest  is  allowed,  withdrawing 
shareholders  receive  such  portion  of  the  profits  as  the  managers  of  the 
aSvSociation  may  from  time  to  time  determine. 

2.  If  withdrawal  is  made  after  the  expiration  of  the  fixed  i^riod 
during  which  a  graduated  rate  of  interest  is  allowed,  withdrawing 
shareholders  receive  all  the  profits  which  have  been  ai)portioned  to 
their  shares  instead  of  a  fixed  or  a  graduated  portion  thereof. 

3.  3^0  withdrawal  is  allowed  to  be  made  upon  shares  which  have  not 
been  in  existence  for  a  certain  specified  time,  which  varies  in  different 
associations. 

4.  No  interest  or  profit  is  allowed  if  withdrawal  is  made  upon  shares 
which  have  not  been  in  existence  for  a  certain  specified  time,  which 

H.  Ex.  209 31 
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varies  in  diil'ereot  ftBunrifttionH  as  UUow%:   Six  mooikB;  ctat  year; 
eighteen  bhuiUis;  two  years. 

5.  Withdrawing  shareholders  receive  the  dues  paid  in  with  a  giadn- 
nted  rate  of  interest  thereon  until  dues  and  profits  amount  to  one-half 
the  maturing  value  of  a  share,  and  either  a  fixed  or  a  graduated  portion 
of  the  profits  thereafter. 

G.  The  fixed  period  during  which  a  graduated  rate  isi  iuiereat  is 
p^iven  in  case  of  withdrawal  varies  in  different  associations  as  Miows: 
Three  years;  four  years;  four  and  one-half  years;  five  years;  six  years; 
seven  years;  eight  years;  nine  years. 

7.  Among  the  associations  reported  as  operating  under  this  plan  and 
its  modifieations  the  fbUowiug  regulations  regarding  withdrawal  fees 
are  found: 

(1)  Withdrawal  fee  of  25  cents  per  shue  is  charged. 

(2)  Withdrawal  fee  of  10  cents  per  share  is  charged  for  each  OKinth 
the  shares  upon  which  withdrawal  is  made  have  bean  in  exnstenoe. 

(3)  Withdrawal  fee  of  10  cents  per  share  is  diarged  if  tlie  shares 
ui>on  which  withdrawal  is  made  are  less  than  six  months  old. 

(4)  Withdrawal  fee  of  35  cents  per  share  is  charged  if  tiie  shares 
upon  which  withdrawal  is  made  are  less  than  one  year  old^  10  cents 
l)er  share  if  between  one  and  two  years  oid« 

(5)  Withdrawal  fee  of  10  per  cent  of  the  dues  pud  in  is  charged  if 
the  shares  upon  which  withdrawal  is  made  are  less  than  one  year  old. 

(6)  Withdrawal  fee  of  $5  per  share  is  charged  if  the  shares  upon 
which  withdrawal  is  made  are  nine  years  old« 

The  number  of  associations  reported  as  operating  under  this  \A^b  and 
its  modifications  is  as  follows: 

Local.— California,  5;  Illinois,  18;  Iowa,  1;  Maryland,  2;  Michigan, 
4;  Miuuosota,  4;  Mississippi,  1;  Missouri,  1;  Mont»ia,  1;  Nebraska, 
2;  New  Uampshire,  1;  New  Jersey,  19;  New  York,  10;  Pennsylvasia, 
10;  Tennessee,  1;  total  local  associations,  80. 

Nationaz^ — Illinois,  2;  Indiana,  5;  Minnesota,  3;  Missouri,  1;  New 
York,  1;  Sonth  Dakota,  1;  Virginia,  2;  total  national  associations,  15. 

PliAN  9. 

Withdrawing  shareholders  receive  the  dues  paid  in  with  a  graduated 
portion  of  the  profits  during  a  fixed  i>eriod,  and  all  the  profits  there- 
after. 

Under  this  plan  withdrawing  shareholders  receive  the  dues  paid  in 
on  the  shares  on  which  withdrawal  is  made  and,  if  withdrawal  is  made 
within  a  fixed  period  (varying  in  different  associations)  from  the  date 
of  issue  of  the  shares,  a  portion  of  the  profits  apportioned  to  the  shares 
graduated  according  to  the  age  of  the  shares;  if  withdrawal  is  made 
after  the  expiration  of  said  period,  shareholders  receive  all  the  profits 
apportioned  to  the  shares  instead  of  a  portion. 
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Illastratioo :  Tbe  bylaws  of  an  ossocuition  provide  that  fiharebolders 
ritlidrawing  at  tho  end  of  the  Qrst  fifteen  mouths  from  the  date  of 
$:^nc  of  their  shares  shall  receive  all  dues  paid  by  them,  togetlier  with 
G§  per  cent  of  the  profits  apportioned  to  their  shares;  after  two  years, 
I3.\  per  cent;  after  three  years,  50  per  cent;  after  foar  years,  60§  per 
lent;  after  live  years,  83^  per  cent;  after  six  years,  all  profits  appor- 
ioned.  A  shareholder  in  the  above  association  desires  to  withdraw 
liter  having  jmid  dues  for  three  years  at  $1  per  share  per  month.  The 
M'otits  apportioned  to  his  shares  equal  88.80  per  share,  of  which, 
iceording  to  the  foregoing  scheme,  he  receives  50  x>er  cent,  or  $4.40. 
riiis  amount  added  to  830,  the  amount  of  dues  paid  by  him,  gives  a 
withdrawal  value  of  $40.40  x)er  share  at  the  end  of  the  third  year.  But 
If  the  shareholder  retains  his  membership  until  the  expiration  of  the 
sixth  year  tbe  withdrawal  value  of  a  share  will  be  an  amount  equal  to 
the  total  dues  paid  in  x^lus  all  the  profits  apportioned  thereto. 

Among  the  associations  reported  as  operating  under  this  plan  the 
following  modifications  and  regulations  are  found : 

1.  Instead  of  all  profits  the  shareholder  withdrawing  at  the  expira- 
tion of  a  fixed  period  receives,  in  addition  to  his  dues,  such  rate  of 
interest  or  sijecific  amount  as  the  board  of  directors  may  from  time  to 
time  detemiiuc. 

2.  Instead  of  a  graduated  portion  of  the  profits  the  shareholder  with- 
drawing during  a  fixed  i)eriod  receives,  in  addition  to  his  dues,  a  fixed 
portion  of  the  profits. 

3.  Withdrawing  shareholders  receive  the  dues  paid  in  with  a  fixed 
portion  of  the  profits  during  a  fixed  i>eriod,  and  a  graduated  ]x>rtion 
of  the  profits  thereafter. 

4.  No  withdrawal  is  allowed  to  be  made  ux>on  shares  which  have  not 
been  in  existence  for  a  certain  8X)ecified  time,  which  varies  in  different 
associations  as  follows:  Six  mouths;  one  year. 

5.  No  profit  is  allowed  if  withdrawal  is  made  upon  shares  which  have 
not  been  in  existence  for  a  certain  specified  time,  which  varies  in  differ- 
ent associations  as  follows:  One  month;  three  months;  six  months; 
nine  months;  one  year;  two  years;  three  years;  four  years;  five  years. 

6.  The  fixed  i)eriod  during  which  a  graduated  portion  of  the  profits 
is  given  in  case  of  withdrawal  varies  in  different  associations  as  fol- 
lows: One  and  one-balf  years;  two  years;  two  and  one-half  years; 
five  years;  six  years;  seven  years;,  eight  years;  nine  years;  ten  years; 
eleven  years;  twelve  years. 

7.  If  withdrawal  is  made  after  the  expiration  of  the  fixed  i)eriod  dur- 
ing which  a  graduated  iwrtion  of  the  profits  is  allowed,  a  deduction 

^  per  cent  is  made  on  all  profits  apportioned  to  the  shares. 

8.  Some  associations  charge  a  withdrawal  fee  of  15  cents  per  share; 
Withers  of  25  cents  per  share,  regardless  of  the  age  of  the  shares  upon 
^vhich  withdrawals  are  made. 
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Tho  number  of  associations  rex)orted  as  oj}eTating  under  this  plau 
and  its  modifications  is  as  follows: 

Local. — Gonnecticat,  1;  Illinois,  16;  Iowa,  1;  Massachusetts,  3; 
Nebraska,  1;  New  Jersey,  16;  New  York,  38;  Pennsylvania,  13;  South 
Dakota,  1;  West  Virginia,  1;  total  local  associations,  91. 

National. — Illinois,  1;  total  national  associations,  1. 

PLAN  10. 

Withdrawing  shareholders  receive  the  dues  i)aid  in  and  au  arbitrary 
allowance  of  x)rofits. 

Under  this  plan  withdrawing  shareholders  receive  the  dues  paid  in 
on  the  shares  on  which  withdrawal  is  made  with  such  rate  of  interest, 
X)ortion  of  the  profits,  or  specific  amount  as  the  management  of  the 
association  may  from  time  to  time  determine. 

Illustration :  In  an  association  requiring  monthly  payment  of  dues  at 
the  rate  of  $1  per  share  the  board  of  directors  decides,  at  the  end  of 
the  sixth  year,  that  the  earnings  have  been  sufficient  to  justify  tho  pay- 
ment to  withdrawing  shareholders  of  G  per  cent  interest  per  annum  on 
the  dues  paid  in  for  the  average  time  of  investment.  A  member  then 
withdrawing  would  bo  paid  his  dues,  $72,  and  G  per  cent  interest 
thereon,  $12.96,  making  a  total  of  $84.96.  If,  instead  of  interest,  a 
part  of  tho  apportioned  profits  is  allowed  and  at  the  end  of  the  sixth 
year  the  board  of  directors  decides  to  allow  75  per  cent  thereof,  the 
entire  protitjj  amounting  to  $20  per  sliare,  the  withdrawing  shareholder 
would  receive  887  per  share,  and  if,  instead  of  either  interest  or  a  part 
of  profits,  it  should  bo  decided  to  pay  a  specific  amount,  as,  for  in 
stance,  810  per  share,  he  would  receive  $82.    - 

Among  the  associations  reported  as  operating  under  this  plau  the 
following  modifications  and  regulations  are  found: 

1.  No  withdrawal  is  allowed  to  be  made  upon  shares  which  have  not 
been  in  existence  for  a  certain  specified  time,  which  varies  in  different 
associations  as  follow:  Six  months;  one  year;  two  years. 

2.  No  interest  or  profit  is  allowed  if  withdrawal  is  made  upon  shares 
which  have  not  been  in  existence  for  a  certain  specified  time,  which 
varies  in  difl'erent  associations  as  follows:  One  month;  sixty  days;  two 
months;  three  months;  six  months;  nine  months;  one  year;  eighteen 
months;  two  years;  three  years;  four  years. 

3.  The  allowance  in  addition  to  dues  must  not  be  less  than  interest 
at  a  certain  fixed  rate  per  cent  per  annum  thereon,  which  varies  in 
different  associations  as  follows:  3;  4;  4J;  5;  6;  8. 

4.  The  allowance  in  addition  to  dues  must  not  be  more  than  interest 
at  a  certain  fixed  rate  i)er  cent  per  annum  thereon,  which  varies  in 
different  associations  as  follows:  4;  6;  8;  12. 

5.  The  allowance  in  addition  to  dues  must  not  bo  less  than  a  certain 
fixed  portion  of  the  apportioned  profits,  which  varies  in  different  asso- 
ciations as  follows:  50  per  cent;  60  per  cent;  70  per  cent;  75  per  cent. 
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6.  The  allowance  in  addition  to  dues  must  not  be  more  than  a  certain 
fixed  portion  of  the  apportioned  profits,  which  varies  in  different  asso- 
ciations as  follows:  75  x)er  cent;  90  per  cent. 

7.  The  allowance  in  addition  to  dues  must  not  be  less  than  4^  per 
cent  per  annum  thereon,  if  withdrawal  is  made  during  the  first  two 
years  of  the  existence  of  the  shares;  after  two  years  such  allowance 
must  not  be  less  than  75  per  cent  of  the  apportioned  profits. 

8.  The  allowance  in  addition  to  dues  must  bo  within  certain  fixed 
limits,  varying  in  different  associations  as  follows:  Not  less  than  3  nor 
more  than  6  per  cent  per  annum,  or  not  less  than  3  nor  more  than  8 
per  cent  per  annum  on  the  dues  paid  in ;  not  less  than  70  nor  more  than 
90  per  cent  of  the  apportioned  profits. 

0.  Withdrawal  is  not  allowed  on  more  than  ten  shares  at  one  time, 
nor  on  more  than  five  shares  during  the  three  months  succeeding  such 
withdrawal  by  the  same  shareholder. 

10.  If  withdrawal  is  made  during  the  first  three  months  of  the  exist- 
ence of  the  shares,  the  dues  only  are  returned;  during  the  next  three 
months,  the  dues  paid  in  with  4  per  cent  interest  per  annum  thereon; 
after  six  months  the  allowance  is  arbitrary. 

11.  All  the  apportioned  profits,  in  addition  to  dues,  are  paid  to  with- 
drawing shareholders  after  their  shares  are  five  years  or  six  years  old. 

12.  Among  the  associations  reported  as  operating  under  this  plan 
and  its  modifications  the  following  regulations  regarding  withdrawal 
fees  are  found : 

(1)  Withdrawal  fee  of  5  cents,  25  cents,  50  cents,  or  $1  per  share  is 
charged. 

(2)  Withdrawal  fee  of  $1  per  share  is  charged  if  the  shares  upon 
which  withdrawal  is  made  are  less  than  one  year  old. 

(3)  Withdrawal  fee  of  5  per  cent  of  the  dues  paid  in  is  charged. 

(4)  Withdrawal  fee  of  5  per  cent  of  the  dues  paid  in  is  charged  if  the 
shares  upon  which  withdrawal  is  made  are  less  than  six  months  old. 

(6)  Withdrawal  fee  of  5  per  cent  or  10  per  cent  of  the  dues  paid  in 
is  charged  if  the  shares  upon  which  withdrawal  is  made  arc  less  than 
one  year  old. 

(6)  Withdrawal  fee  of  all  profits  apportioned  if  the  shares  upon 
which  withdrawal  is  made  are  less  than  one  year  old. 

The  number  of  associations  reported  as  operating  under  this  plan 
and  its  modifications  is  as  follows : 

Local. — Alabama,  12;  Arkansas,  3;  California,  18  5  Colorado,  6 
Connecticut,  1 5  Delaware,  2;  District  of  Columbia,  2 ;  Florida,  3 ;  Geor 
gia,  7;  Illinois,  93;  Indiana,  3;  Iowa,  12;  Kansas,  7;  Kentucky,  13 
Louisiana,!;  Maine,  2;  Maryland,  32;  Massachusetts,  4;  Michigan,  1 
Minnesota,  21;  Mississippi,  3;  Missouri,  75;  Montana,  1;  "New  Hamp 
shire,  1;  New  Jersey,  Gd;  IN'ew  York,  32;  Korth  Carolina,  4;  Ohio,  10 
Pennsylvania,  93:  Rhode  Island.  1 ;  South  Carolina,  1 ;  Tennessee,  13} 
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Texas,  1;  Utah,  1;  Yirginia,  4;  Washington,  4;  Wisconsin,  5;  total 
local  associations,  558. 

National. — Alabama,  1 ;  Georgia,  1 ;  Kentucky,  2 ;  Missouri,  1 ;  New 
Hampshire,!;  New  York,  1;  Oregon,  1;  total  national  associations,  8. 

PLAN  11. 

Withdrawing  shareholders  receive  the  dues  jMud  in  and  all  the 
profits. 

Under  this  plan  withdrawing  shareholders  reoeiye  the  dues  paid  in 
on  the  shares  upon  which  withdrawal  is  made  and,  in  addition,  all  the 
profits  earned  by  or  credited  to  such  shares.  In  some  cases  interest  is 
allowed  on  the  daes  paid  in  since  the  date  of  the  last  apportionment  of 
profits  at  rates  varying  in  the  different  associations  as  follows:  3  per 
cent;  4  per  cent;  6  per  cent;  10  x>er  cent. 

Illastration :  In  an  association  in  which  the  dues  are  $1  per  month 
l)er  share  and  the  profits  are  apportioned  semi-annually  all  the  profits 
credited  are  allowed  on  withdrawal.    A  shareholder  withdraws  when 
his  shares  are  four  years  old;  he  has  paid  in  on  each  share  during  said 
four  years  $48  in  dues,  and  the  profits  apportioned  to  each  share  are 
$8;  said  shareholder  will  therefore  receive,  on  each  share  upon  which 
withdrawal  is  made,  $48  plus  $8,  or  956.     In  case  interest  is  allowed 
on  the  dues  i>aid  in  since  the  last  distributing  period,  suppose  the  rate 
of  such  interest  to  be  6  per  cent  per  annum,  and  the  shares  upon  which 
withdrawal  is  made  to  be  four  years  and  three  months  old;  the  dues 
paid  in  on  each  share  are  $51,  and  the  profits  shown  as  credited  at  the 
end  of  four  j^ears,  date  of  last  apportionment,  are  $8.    The  shareholder 
will  then  receive  on  each  share  upon  which  withdrawal  is  made  $51, 
dues  paid  in  thereon;  $8,  profits  last  apportioned,  and  0  per  centinter* 
est  on  $3  paid  in  as  dues  since  last  apportionment,  which,  for  one 
and  one-half  months,  the  average  time  of  investment,  would  be  2  cents, 
making  a  total  of  $59.02, 

Among  the  associations  reported  as  operating  under  this  plan  the 
following  modifications  and  regulations  are  found: 

1.  In  some  associations  all  the  profits  credited  are  allowed  only  in 
case  they  do  not  exceed  interest  on  the  dues  paid  in  at  a  certain  fiLxed 
rate  which  varies  in  the  different  associations  as  follows:  6  per  cent; 
8  per  cent. 

2.  In  one  association  the  profits  paid  on  withdrawal  must  amount  to 
at  least  6  per  cent  interest  on  the  dues  paid  in  whether  the  profits 
earned  or  credited  amount  to  so  much  or  not. 

3.  No  withdrawal  is  allowed  to  be  made  upon  shares  which  have  not 
been  in  existence  for  a  certain  specified  time,  which  varies  in  different 
assooiations  as  follows:  Three  months;  six  months;  one  year;  two 
years;  three  years. 

4.  No  interest  or  profit  is  allowed  if  withdrawal  is  made  upon  shares 
which  have  not  been  in  existence  for  a  certain  specified  time,  which 
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varies  iu  difEerent  associations  as  follows:  One  week;  two  weeks;  one 
month;  three  months;  thirteen  weeks;  four  months;  twenty  weeks; 
six  months;  thirty  weeks;  eight  months;  nine  months;  one  year;  fifteen 
months;  eighteen  months;  two  years;  three  years;  thirty-nine  months; 
tbar  years;  five  years. 

5.  In  one  association  withdrawal  is  not  allowed  upon  more  than  ten 
shares  at  one  tim^  nor  upon  more  than  five  shares  at  one  time  during 
the  six  months  succeeding  such  withdrawal  by  the  same  shareholder. 

6.  Among  the  associa^^ions  reported  as  operating  under  this  plan  and 
its  modifications  the  following  regulations  regarding  withdrawal  fbes 
are  found : 

(1)  Withdrawal  fee  of  5  oents,  8  cents,  10  cents,  15  cents,  25  cents, 
30  cents,  50  cents,  $1,  or  91«50  per  share  is  charged. 

(2)  Withdrawal  fee  of  5  cents  per  share  is  charged  if  the  shares  upon 
which  withdrawal  is  made  are  less  than  six  months  old. 

(3)  Withdrawal  fee  of  5  cents  per  share  is  charged  for  each  week  the 
shares  upon  which  withdrawal  is  made  have  been  in  existence. 

(4)  Withdrawal  fee  of  5  cents  x>er  share  is  charged  for  each  week 
the  Quires  upon  which  withdrawal  is  made  have  been  in  existence,  if 
less  than  one  year  old. 

(5)  Withdrawal  fee  of  5  cents  per  share  is  charged  for  each  month 
the  shares  upon  which  withdrawal  is  made  have  been  in  existence. 

(G)  Withdrawal  fee  of  5  cents  per  share  is  charged  for  each  six 
mouths  the  shares  upon  which  withdrawal  is  made  have  been  in  exist- 
ence. 

(7)  Withdrawal  fee  of  5  cents  jm:  share  is  charged  for  each  month 
the  shares  u{M>n  which  withdrawal  is  made  have  been  in  existence,  if 
less  than  one  y^r  old;  if  one  year  but  less  than  two  years  old,  4  cents 
per  share  for  each  month  of  existence;  if  two  but  less  than  three  years 
old,  3  cents  ^er  share  for  each  month  of  existence,  and  if  three  years 
old  or  over,  2  cents  per  share  for  each  month  of  existence. 

(8)  Withdrawal  fee  of  10  cents  per  share  is  charged,  but  not  more 
than  $5  per  transaction. 

(0)  Withdrawal  fee  of  20  cents  x>er  share  is  chai*ged,  but  not  less 
than  $1  per  transaction. 

(10)  Withdrawal  fee  of  50  cents  i)er  share  is  chiurged,  but  not  less 
than  $1  nor  more  than  $3  per  transaction. 

(11)  Withdrawal  fee  of  $1  per  share  is  charged,  if  the  shares  upon 
which  withdrawal  is  made  are  less  than  one  year  old. 

(12)  Withdrawal  fee  of  $1  x>er  share  is  charged,  but  only  if  the  apix>r- 
tioued  profits  amount  to  $1;  if  not,  the  apportioned  profits  only  are 
charged  as  a  withdrawal  fee. 

(13)  Withdrawal  fee  of  10  cents,  25  cents,  50  cents,  or  $1  per  trans- 
action is  charged. 

(14)  Withdrawal  fee  of  a  fixed  portion  of  tlie  dues  paid  in  is  charged, 
which  varies  in  diflFerent  associations  as  follows :  6  per  cent;  10  per 
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cent  5  25  i)er  cent;  3  per  cent  if  the  shares  ujwn  which  \rithdrawal  is 
made  are  less  than  one  year  old,  and  1^  ])er  cent  if  said  shares  are  one 
year  but  less  than  two  years  old  -,  5  i)er  cent  if  ihc  shares  npon  which 
withdrawal  is  made  are  less  than  one  year  old;  10  j}ef  cent  if  the 
shares  npon  whicli  withdrawal  is  made  are  less  than  six  months  old;  10 
per  cent  if  the  shares  upon  which  withdrawal  is  made  are  less  than  one 
year  old;  the  Arst  payment  of  dues;  one  week's  dues;  dues  paid  during 
first  three  months  of  shares'  existence. 

(15)  Withdrawal  fee  of  a  portion  of  the  dues  paid  in,  graduated 
accordinp^  to  the  age  of  the,  shares  ui>on  which  withdrawal  is  made  if 
less  than  one  year  old. 

(IG)  Withdrawal  fee  of  a  flxe<l  part  of  the  apportioned  profits  which 
varies  in  different  associations  as  follows:  2  per  cent  of  said  profits  if 
the  shares  upon  which  withdrawal  is  made  are  less  than  one  year  o]d; 
5  per  cent  of  said  profits;  10  per  cent  of  said  profits;  40  i)er  centof 
the  last  declared  dividend;  one-half  of  the  last  declared  dividend;  one- 
half  of  the  last  six  months^  profits;  the  last  declared  dividend;  profits 
of  the  last  three  months;  profits  of  the  last  six  months;  profits  of  the 
last  two  years;  10  per  cent  of  the  last  two  dividends;  profits  of  the 
first  ten  weeks;  protits  of  the  first  thirteen  weeks;  profits  of  the  first 
six  months;  ten  weeks'  profits  and  10  cents  per  sliare  additional. 

(17)  Withdrawal  fee  of  a  fixed  portion  of  the  book  or  present  value 
(dues  paid  in  plus  the  apportioned  profits)  of  the  shares  upon  which 
withdrawal  is  made,  which  varies  in  the  different  associations  as  follows: 
2  per  cent ;  5  per  cent;  10  per  cent;  5  jMjr  cent  if  the  shares  upon  which 
withdrawal  is  made  are  less  than  one  year  old;  5  i)er  cent  plus  the 
profits  made  by  the  dues  paid  in  uiK)n  the  shares  upon  which  with- 
drawal is  made  during  the  first  year  of  their  existence;  8  per  cent  if 
the  shares  upon  which  withdrawal  is  made  are  less  than  two  years  old; 
G  per  cent  if  two  but  less  than  three  years  old;  5  per  cent  if  three  but 
less  than  four  years,  and  4  per  cent  if  four  years  old  or  over;  10  per  ceut 
and,  in  addition,  whatever  the  shareholder  may  bid  for  the  i)ri\'ilege  of 
withdrawing. 

(18)  Withdrawal  fee  of  such  an  amount  as  the  shareholder  may  bid 
for  the  privilege  of  withdrawing. 

(19)  Withdrawal  fee  of  an  amount  equal  to  the  average  premium 
paid  on  the  loans  made  to  members  of  the  association  i)revious  to  the 
date  of  withdrawal. 

(20)  Withdrawal  fee  of  an  amount  equal  to  the  average  premium  paid 
on  the  loans  made  to  members  of  the  association  during  the  month  in 
which  the  withdrawal  is  made. 

(21)  Withdrawal  fee  of  25  per  cent  of  the  profits  is  charged  unless  5 
per  cent  of  the  difference  between  the  book  or  present  value  (dues  paid 
in  i^lus  the  apportioned  profits)  and  the  maturing  value  is  less  than  25 
per  cent  of  the  profits,  in  which  case  5  per  cent  of  said  difference  is 
charged  as  the  withdrawal  fee. 
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(22)  Withdrawal  fee  of  au  amount  graduated  according  to  the  age  of 
the  shares  upon  which  withdrawal  is  made. 

(23)  Oue-ftllh  of  the  profits  resulting  from  fines  and  premiums. 

The  number  of  associations  reported  as  oi)erating  under  this  plan  and 
its  modifications  is  as  follows: 

Local. — Alabama,  1;  Arizona,  1;  Arkansas,  1;  California,  4;  Colo- 
rado, 4;  Connecticut,?;  Delaware, 5 j  Districtof Columbia, 9;  Florida, 
G;  Georgia,  4;  Illinois,  48;  Indiana,  93;  Iowa,  13;  Kansas,  7;  Ken- 
tucky, G5;  Louisiana,  2;  Maine,  8;  Maryland,  1G8;  Massachusetts,  18; 
Michigan,  7;  Minnesota,  9;  Mississippi,  G;  Missouri,  33;  Nebraska,  3; 
New  Jersey,  IG;  New  York,  20G;  North  Dakota,  1 ;  Ohio,G80;  Oregon, 
1;  Pennsylvania,  148;  Tennessee,  31;  Utah,  2;  Virginia,  18;  Wash- 
ington, 1;  West  Virginia,  G;  Wisconsin,  8;  total  local  associations, 
1,G40. 

National. — California,!;  Illinois,  5;  Kansas,!;  Kentucky,  2 ;  Min- 
nesota, 1;  Mississippi,  2;  Missouri,  3;  New  York,  5;  Ohio,  2;  Tennes- 
see, !;  West  Virginia,  1;  total  national  associations,  24. 

PLAN  12. 

Withdrawing  shareholders  receive  the  dues  paid  in,  with  such  propor- 
tion of  the  profits  as  the  present  value  of  their  shares  is  of  the  maturing 
value. 

Illustration :  In  an  association  requiring  payment  of  dues  at  the  rate 
of  $1  per  share  per  month  the  apportioned  profits  at  the  end  of  the 
third  year  amount  to  $14  per  share,  which,  added  to  the  dues  paid  in, 
836,  makes  the  present  value  of  a  share  $50;  the  maturing  value  is 
$200,  and  the  present  value  is  to  the  maturing  value  as  1  is  to  4,  or  it 
is  one-fourth  thereof;  therefore,  a  shareholder  then  withdrawing  would 
be  entitled  to  receive  one-fourth  of  the  profits,  $3.50,  in  addition  to  his 
dues,  making  a  total  withdrawal  value  of  $39.50  per  share.  If  with- 
drawal is  made  uiK)n  shares  before  any  pi'ofits  have  been  apportionexl 
thereto  their  holder  receives  the  dues  paid  in. 

No  withdrawal  fees  are  reported  as  being  charged  in  connection  with 
this  plan. 

The  number  of  associations  reported  as  operating  under  the  plan,  all 
of  which  are  local,  is  as  follows:  Minnesota,  2;  New  York,  1;  Tennessee, 
4;  total,  7. 
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CHAPTER  VL 

OENESAL  LEGISLATIOV  BBLATIHO  ESPECIALLT  TO  BUHDIHG  AHS 

LOAH  AS80CIATI0VS. 

The  laws  of  the  various  states  and  territories,  as  reproduced  in  this 
chapter,  are  only  such  general  laws  as  relate  especially  to,  or  govern 
the  organization  and  conduct  of  building  and  loan  and  similar  associa- 
tions, the  general  laws  concerning  corporations  being  omitted^  but  it 
is  to  be  borne  in  mind  that  such  general  laws,  when  not  in  conflict 
with  the  statutes  here  published,  have  the  same  bearing  upon  building 
and  loan  associations  as  upon  other  corporations,  and  they  should, 
therefore,  be  consulted  in  case  information  concerning  the  laws  govern- 
ing corxK)rations  generally  is  desired. 

ALABAMA. 

CODE  OF  1886. 
Volume  I. 

Section  455.  Building  and  loan  associations  doing  business  in  this  state  are  not 
reqaired  to  retam,  as  part  of  their  taxable  property,  notes  and  mortgages  made  and 
executed  to  them  by  their  stockholders  or  members  for  purchases,  loans,  or  advances 
on  stock  made  at  the  distribution  of  the  funds  thereof,  if  the  stockholders  or  mem- 
bers obtaining  such  purchases,  loans,  or  adyanccs  pay  the  tax  loWed  and  assessed  on 
the  whole  value  of  the  property  so  mortgaged;  otherwise,  such  associations  must  re- 
turn for  taxation  the  amount  of  their  capital  held  by  the  stockholders  or  members  on 
Biich  purchases,  loans,  or  advances,  and  also  the  average  amount  of  money  held  by 
them  during  the  year  preceding  that  for  which  their  assessment  returns  are  made. 

Sec.  1553.  Threo  or  more  persons,  associating  as  a  building  and  loan  association, 
may  become  a  body  politic  and  corporate  in  the  mode,  and  with  the  powers  and 
capacity  in  this  chapter  expressed ;  and  such  corporation  may  eontinue  for  twenty 
years. 

Sec.  1554.  Such  persons  must  file  in  the  office  of  the  judge  of  probate  of  the  county 
in  which  it  is  proposed  the  association  shall  have  its  principal  place  of  business,  a 
declaration  in  writing,  signed  by  each  of  them,  stating — 

1.  The  name  and  style  under  which  it  is  proposed  to  incorporate  such  association. 

2.  The  amount  of  the  capital  stock,  and  the  number  of  shares  into  which  it  is 
divided. 

3.  The  names  and  residences  of  the  associates  or  subscribers  to  the  declaration, 
and  the  principal  place  of  business  of  the  corporation. 

4.  The  purposes  of  the  corporation  and  the  nature  of  its  business,  and  such  other 
matters  as  they  may  deem  desirable. 

Sec.  1555.  The  Judge  of  probate  must  record  such  declaration,  and  must  issue  to 
the  subscribers,  their  .associates  and  successors  a  certificate  of  incorporation,  under 
tbe  seal  of  his  office,  stating  therein  the  filing  and  record  of  such  declaration,  the 
name  and  style  of  such  corporation,  the  location  or  principal  place  of  bnsinedS 
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thereof,  niid  that  the  KubRcribors,  their  associates  and  successors  are  a  body  politic 
and  corporate  ;  aud  thereafter  such  corporation  mast  bo  deemed  duly  organized. 
Sec.  1550.  Such  corporation  has  power — 

1.  To  have  succession  by  its  corporate  name  for  the  i>«riod  expressed  in  the  decla- 
ratiou,  not  exceeding  twenty  years. 

2.  To  sue  nud  be  s:ied;  aud,  if  deemed  necoftsary,  to  have  a  common  seal,  and  the 
same  nt  pleasure  to  alter  or  change. 

3.  To  hold,  pnn'hase,  dispose  of,  and  convey  such  real  or  personal  property  as  may 
be  iMMMsssary  for  the  nMs  sod  busineaa  of  the  corporation. 

4.  To  appoint  and  remove,  at  pleasure,  snch  officers  and  agents  as  the  basiness  of 
the  corporation  may  re^iuire,  pr<'8cribiug  their  duties  and  fixing  their  compensatioa ; 
:ijid  to  make  all  neediul  rales  snd  regulations  and  bylsws  for  tho  tranBsction  of  its 
business,  and  the  management  and  control  of  its  affairs. 

5.  To  levy  monthly  coutribations  from  the  shareholders,  not  to  exceed  one  dollar 
per  share  in  any  one  month. 

6.  To  compel  payment,  and  complianco  with  all  lawful  orders  by  fines  and  for- 
feitures. 

7.  To  acquire  real  estate,  to  erect  boildingi,  and  the  same  to  let  to  any  sfaaraholdsr 
of  the  corporation,  or  to  sell  to  sach  shareholder  on  such  terms  as  may  be  fijced  hy 

its  bylaws. 

8.  To  aid  shareholders  in  tho  erection  or  improTemont  of  houses  by  loans  of  Hm 
funds  of  the  association,  on  such  security  as  may  be  fixed  by  the  bylaws. 

9.  When  funds  are  on  hand,  to  lend  the  same  to  any  shareholder  of  tho  corpora- 
tion, on  such  security,  and  on  such  terms  and  conditions  as  may  be  prescribed  by  the 
bylaws  j  but  the  security  shall  bo  a  mortgage  on  real  estate  sufficient  to  protect  the 
association. 

10.  When  deemed  advisable,  or  when  two  or  more  shareholders  desire  to  borrow 
funds  on  hand,  tho  association  may  lend  such  funds  to  tho  highest  bidder;  and  all 
shareholders  shall  have  equal  opportonities  to  bid  nnder  snch  regulations  as  may 
be  prescribed  by  the  bylaws;  but  no  shareholder  shall  borrow  or  purchase  ihe  loaa 
of  moro  than  two  hundred  dollars  for  each  share  held  by  him. 

11.  To  prescribe  uniform  sales  of  monthly  instalments,  in  which  the  loans  made 
are  t-o  bo  repaid  according  to  the  terms  agreed  on;  and  if  loaned  to  the  highest 
bidder,  according  to  the  terms  of  the  porehase. 

12.  To  secure  tho  payment  of  instalments  and  loans,  and  a  compliance  with  all 
the  terms  on  which  loans  are  purchased,  by  mortgages  with  power  of  sale  on  real 
estate,  aud  the  same  to  fbrecloae,  in  case  of  default,  by  a  public  sale  to  tho  highest 
bidder,  and  by  conveyance  to  the  purchaser;  and  such  purchaser  need  not  be  a 
shareholder. 

13.  lu  determining  tho  amount  of  the  capital  stock  of  the  association,  each  sbsre 
shall  bo  valued  at  fifty  dollars. 

ACTS  OF  1888-'89. 

Act  No.  24. 

Section  1.  Tho  capital  stock  of  building  aud  loan  associations,  incorporated 
under  the  general  laws  of  this  state,  may  be  increased  to  a  sum  not  eseeeding  two 
niiilion  dollars  by  the  vote  of  the  i>er0ons  holding  the  larger  amount  in  value  of  the 
capital  stock  at  a  meeting  of  the  stockholders  called  for  that  purpose,  of  whieh 
meeting  and  the  purpose  for  which  it  is  called,  thirty  days  notice  must  be  given  by 
publication  for  four  consecutive  weeks  in  some  newspaper  published  in  the  town  or 
city  in  which  the  corporation  is  located,  and  if  at  snch  meeting  the  persons  holding 
the  larger  amount  in  value  of  the  stock  vote  for  snch  increase,  the  proceedings  of 
the  meeting  must  be  reduced  to  writing,  signed  by  the  president  or  other  head  of  the 
corporation,  and  filed  and  recorded  in  the  office  of  the  judge  of  probate  of  the 
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county  in  which  the  corpoiation  has  its  principal  p.ace  of  buBiness.  In  detenniiiiug 
Uie  amount  of  the  increa«ed  capital  sioek  of  all  building  and  loan  associations  incor- 
porated prior  to  the  code  of  1876;  each  share  shall  be  valued  at  not  less  than  forty  nor 
more  than  fifty  dollars. 

ACTS  OF  1892-'93. 
Act  No.  280. 

SBcnox  1 .  No  building  sad  loan  association  shall  pledge,  hypothecate  or  trans- 
fer any  not43^  bond,  mortgage  or  secarites  which  said  association  may  obtain  for 
money  loaned  or  otherwise.  But  this  section  shall  not  apply  to  building  and  loan 
3£sociati8BS  heretofore  orgaaieed  under  the  laws  of  this  state. 

8kc  2.  No  building  and  loan  association  organized  under  the  laws  of  any  other 
6tate,  territory  or  foreign  goremment,  shall  do  business  in  this  state,  nnlesd  said 
aasociatioQ  shali  deposit  aad  continually  thereafter  keep  deposited  in  trust  for  all 
of  its  members  and  creditors,  with  some  responsible  trust  company  or  the  state  treas- 
arer,  Biortgai^  or  other  seeuritles  received  by  it  in  tho  usual  course  of  its  business 
amounting  in  actual  value  to  the  sum  of  fifty  thousand  (50,000)  dollars ;  Providedj 
that  r.ny  such  association  as  may  desire  may  file  with  tho  state  treasurer  the  certifi- 
cate of  tho  proper  state  officer  of  another  state,  or  the  president  and  treasurer  of 
some  rosponnblo  trust  company  or  trustee,  certifying  that  it  has  on  deposit  securi- 
ties as  herein  xeqnived.  All  of  the  perisoaal  obligations  of  its  members  taken  in  the 
ordinary  oomBo  of  its  bas&aess  and  secured  by  first  mortgage  on  real  estate,  all  divi- 
dends, intttrast  and  pneniuuis  which  may  accrue  on  securities  held  in  trust  as  afore- 
said, and  all  does  or  monthly  payments  which  may  beoomo  payable  on  stock  2>ledgod 
as  security  for  loans,  tho  mortgage [s]  for  which  are  on  deposit  as  herein  I'oqulred, 
may  bo  colloctcd  and  retained  by  the  association  so  dex>ositing  such  securities  or 
mortgages  so  loDg  as  such  association  remains  solvent  and  faithfully  performs  all  of 
its  contrmcta  with  iismembeias.  Any  soeurities  on  deposit  as  horein  provided  may 
from  time  to  time  be  withdrawn  if  others  of  equal  value  be  substituted  therefor, 
Imt  if  such  company  is  at  the  time  of  withdrawing  such  securities  winding  \\\}  its 
business  in  this  state,  then  such  compaDy  need  only  Bubstituio  for  sucli  soeurities  so 
tvithdrawn  other  securities  equal  iu  value  to  tho  amonutof  such  comi>any'S  liabilities 
iu  the  state  at  the  time  of  such  withdrawal.  Kvery  building  and  loan  association 
organized  in  this  state  or  any  other  state,  territory  or  foreigu  government,  shall  pay 
as  a  license  for  doing  business  in  this  stato  tho  sum  of  two  hundred  (200)  dollars  per 
annum  in  lieu  of  all  other  licenses  and  taxation,  except  as  hereinafter  provided,  into 
the  office  of  tho  stato  auditor,  who  bliall  deposit  tlio  sanio  iu  tho  state  trofiBury, 
for  the  use  of  the  state. 

Sec.  3.  When  by  the  laws  of  any  other  stato,  territory  or  foreign  governmeut,  any 
taxes,  finos,  penalties,  license  foes,  deposits  of  money  or  see uri ties,  or  other  obliga- 
tions, roquirements  or  prohibitions,  are  imposed  upon  building  and  loan  associations 
of  this  state,  doing  busiuess  iu  such  other  state,  territory  or  ibroign  government,  or 
upon  their  agents  therein,  ko  long  as  such  laws  shall  *continue  iu  force,  the  same 
obligations,  requirements  and  i)rohibiuons  of  whatever  kind  shall  be  imposed  upon 
all  bntkling  and  loan  associations  of  such  other  states,  terricories  or  foreign  govern- 
ments doing  business  in  this  state,  and  upon  their  agents  here ;  ProHded,  that  this 
section  shall  not  S4»ply  to  building  and  loan  associations  which  have  heretofore 
estabUshod  branches  or  agencies  in  this  state. 

Skc.  4.  Building  and  loan  associations,  as  iise<l  iu  this  act,  shall  include  ail  cor- 
porations, societies  or  loan  and  investment  companies,  or  xvll  organizations  or  associa- 
tious  doing  a  saving  and  loan  business  upon  the  building  and  loan  plan. 

Sec.  5.  Any  premiums,  fines  or  stock  heretofore  taken  and  hereafter  taken  to 
represent  premiums  for  loans  made  by  any  building  and  loan  association  doing  busi- 
ness in  this   state,  shall  not  be  treated  as   interest,  nor  roiid<^r   such  association 
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ameBablo  to  tlie  laws  relating  thereto ;  but  the  said  preminms,  fines  and  stock  taken 
to  represent  preminms,  shall  be  collected  as  debts  of  like  amount  are  now  collected 
by  law,  and  according  to  the  terms  and  stipulations  of  the  agreements  or  contract 
between  the  association  and  its  members,  and  in  case  of  any  bmlding  and  loan 
association  which  does  not,  under  its  methods,  charge  premiums  of  the  borrower, 
it  shall  not  bo  deemed  usury  that  the  payments  shall  be  required  nfonthly,  when 
the  contract  on  its  face  charges  only  6  per  cent  interest. 

Sec.  6.  Every  building  and  loan  association  doing  business  iu  this  state  shall  be 
assessed  for  and  pay  taxes  upon  its  pffice  fixtures  an<l  furniture,  and  all  real  estate 
acquired  in  the  usual  course  of  its  business. 

Sbc.  7.  All  the  officers  at  the  home  office  of  any  building  and  loan  association 
governed  by  this  act,  and  doing  business  in  this  state,  who  handle  any  of  the  fonds 
of  such  associations,  shall  give  sufficient  bonds  for  the  faithful  performance  of  their 
duties  as  the  board  of  directors  may  require,  and  no  such  officer  shall  be  deemed 
qualified  to  enter  upon  the  discharge  of  the  duties  of  his  office  until  his  bond  is 
approved  by  the  board  of  directors. 

Skc.  8.  This  act  shall  not  apply  to  any  building  and  loan  association  organized 
under  the  laws  of  this  state  which  confines  its  loaning  and  business  operations 
wholly  to  its  county. 

Sec.  9.  Any  building  and  loan  association  doing  business  iu  this  state  without  hav. 
ing  first  complied  with  tho  provisions  of  this  act,  shall  be  fined  not  leas  than  one 
hundred  (100)  dollars,  and  not  more  than  five  hundred  (500)  dollars,  to  be  recovered 
by  an  action  in  the  name  of  the  state,  and  on  collection  paid  into  the  state  treasury 
for  tho  use  of  the  state;  Provided,  that  building  and  loan  associations  organized  in 
other  states  and  territories  having  heretofore  transacted  business  in  this  state,  and 
not  desiring  to  comply  with  the  provisions  of  this  act,  shall  have  the  right  to  wind 
up  their  business  and  fulfil  their  contracts  with  citizens  of  this  state  through  their 
authorized  agents,  without  being  subject  to  the  penalties  herein  provided. 

Sec.  10.  All  building  and  loan  associations  organized  in  other  states  and  teiri- 
tories  and  doing  business  in  this  state  before  the  passage  and  approval  of  this  act, 
shall  havo  until  the  1st  day  of  June,  1893,  to  comply  with  the  provisions  of  this  act. 

ARIZONA. 

Tbc  laws  of  this  territory  contain  no  general  legislation  relating  especially  to 
building  and  loan  associations. 


DIGEST  OF  1884. 

Section  5644.  Tho  shares  of  stocks  of  mutual  loan  and  building  associations  shall 
be  assessed  at  their  cash  value,  but  only  tho  unredeemed  shares  of  such  stock,  or  those 
not  transferred  to  the  association,  shall  bo  taxed,  and  such  unredeemed  shares  sball 
be  listed  in  the  name  of  tho  individual  owners  thereof. 

Sec.  5645,  (as  amended  by  section  17  of  act  92,  acts  of  1887).  •  "  '  Mutual 
loan  [and]  building  •  -  •  companies,  corporations  or  associations,  incorporated 
nnderthe  laws  of  this  state,  or  under  the  laws  of  any  other  state,  and  doing  busioesa 
in  this  state,  *  *  •  in  addition  to  the  other  property  required  by  this  act  to  be 
listed,  shall,  through  their  president,  secretary,  principal  accounting  officer  or  agent, 
annually,  during  the  month  of  July,  make  out  and  deliver  to  the  assessor  of  the 
county  where  said  company  or  corporation  is  located  or  doing  business  a  sworn 
statement  of  the  capital  stock,  setting  forth  particularly : 

1.  The  name  and  the  location  of  the  company  or  association. 

2.  The  amount  of  capital  stock  authorized,  and  the  number  of  shares  into  which 
such  capital  stock  is  divided. 
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3.  The  amount  of  capital  stock  paid  np,  its  market  value,  and,  if  no  market  value, 
then  the  actual  valuo  of  the  shares  of  stock. 

4.  The  total  amount  of  all  the  indehtedness,  except  indebtedness  for  current 
expenses,  excluding  from  such  indebtedness  the  amount  paid  for  the  purchase  or 
improvement  of  the  property. 

5.  True  valuation  of  all  tangible  property  belonging  to  such  company  or  corpora- 
tion ;  sucli  schedule  shall  be  made  in  conformity  to  such  instructions  and  forms  as 
may  be  prescribed  by  the  auditor  of  public  accounts. 

Skc.  5646,  (as  amended  by  section  18  of  act  92,  acta  of  1887).  The  assessor  shall, 
nnmially,  at  least  ten  days  before  the  thirtieth  day  of  June,  deliver  to  the  president, 
secretary,  accounting  officer  or  agent  of  any  such  company,  corporation  or  associa- 
tion located  in  or  doing  business  in  such  county  a  notice  in  writing  to  return  such 
srhedule  by  the  thirty-first  day  of  July  next  ensuing.  Any  president,  secretary, 
principal  accounting  officer  or  agent,  of  any  such  companies  or  corporations,  upon 
whom  such  notice  shall  have  been  served,  wilfully  neglecting  or  refusing  to  make 
sncb  return  by  the  thirty-first  day  of  July  next  ensuing,  after  the  delivery  of  said 
notice,  shall  be  guilty  of  a  misdemeanor,  and,  upon  conviction,  shall  be  fined  in  any 
Slim  not  exceeding  one  hundred  dollars,  or  imprisoned  not  exceeding  three  months, 
or  both,  and  the  assessor  shall,  from  the  best  information  lie  can  obtain,  make  out  and 
enter  upon  the  proper  assessment  roll  a  list,  with  the  valuation,  of  all  tangible  and 
intangible  property  belonging  to  such  defaulting  company  or  corporation  subject  to 
taxation  by  the  provisions  of  this  act,  with  fifty  per  cent  penalty. 

CALIFORNIA. 

DEERING'S  CODES  AND  STATUTES  OF  1885. 
Volume  II.— Civil  Code. 

[Note. — Sections  639  to  647  inclusive,  following,  have  been  repealed  by  chapter 
174  of  the  acts  of  1801  except  so  far  as  the  said  sections  relato  to  and  govern  build- 
ing and  loan  associations  existing  prior  to  the  passage  of  said  chapter.] 

Section  639.  Corporations  organized  for  the  erection  of  buildings  and  making 
other  improvements  on  real  property  may  raise  fands  in  shares  not  exceeding  two 
hnudred  dollars  each,  payable  in  periodical  instalments.  Such  bodies  are  known  as 
land  and  building  corporations,  and  may  bo  organized  with  or  without  a  capital 
stock. 

Skc.  640.  Any  such  corporation  may  borrow  money  for  the  purpose  of  carrying  out 
its  objects,  and  may  give  as  security  therefor  its  shares  or  mortgage  upon  its  real 
efetato. 

Skc.  641.  Any  such  corporation  may  purchase  real  estato  and  erect  buildings  for 
its  members,  and  make  loans  to  its  members  for  the  purpose  of  aiding  them  in  acquir- 
iag  and  improving  real  estate.  Such  loan  must  in  all  cases  be  secured  on  such  real 
estate. 

Sec.  642.  Such  corporation  may  insure,  in  some  life  insurance  company  incorpo- 
rated nnder  the  laws  of  this  state,  the  lives  of  its  members  and  debtors.  In  case  of 
tbe  death  of  a  debtor  or  member  so  insured,  the  amount  recovered  on  the  policy  must 
be  applied  to  extinguish  the  indebtedness,  including  the  premium  paid,  and  the  resi- 
due, if  any,  must  be  paid  to  the  legal  representatives  of  the  decedent. 

Skc.  643.  Any  such  corporation  may  purchase,  hold,  and  convey  real  estate  as  fol- 
lows: 

1.  The  lot  and  building  in  which  the  business  of  the  corporation  is  carried  on,  the 
cost  of  which  must  not  exceed  twenty  thousand  dollars; 

2.  Such  as  may  from  time  to  time  be  necessary  to  sup])ly  the  wants  of  its  members, 
the  cost  of  which,  held  unallotted  to  the  members  thereof  at  any  one  time,  must  not 
exceed  the  sum  of  one  hundred  thousand  dollars; 

H.  Ex.  209 32 
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3.  Bttoh  aaaliAll  baT«  bean  mvitgaipad,  pledgod,  «r  eaiiTeywI  to  it  in  trusty  t»  necBre 
money  loaned  or  to  secnro  the  purchase  pnoe  tiiereof  in  poiBiuuice  «f  tke  jo^rniar 
bitsiuese  of  tb«  corponAkm. 

MX.  644.  The  bylaw8<rfsoch  oerpiggtiwM  wiwt  gpecify  t^e  amomtfe  ef  tlie  pTiwliral 
bubHcriptiouB  or  payments  to  be  made  by  each  membec,  the  time  and  mamacr  in 
which  such  payments  are  to  be  made;  the  fines  and  fedettures  for  dalaidt;  tiie  tim« 
au<l  manner  of  election  of  directors  and  other  affieers,  and  their  terau  of  aS&€:e ;  the 
iiuniiior  in  which  the  real  cHtato  may  l»e  distributed^  aUetted,  or  a«ild  to  its  oMnbers; 
the  trims  and  conditions  upon  which  loans  may  be  made  to  its  membetB  nnd  b\ 
them  repaid  to  the  corjioratian ;  the  manner  in  which  a  person  may  become  and 
cease  to  be  a  member;  the  eouditions  on  which  members  may  withdraw  from  tht 
corporation,  and  the  provtsiooa  lor  the  pa^-ment  to  withdiawing  membens  of  the 
Kums  of  money  due  to  them  arising  from  subscriptions  or  payments,  ami  the  prop4*r- 
tion  of  the  profits  soch  withdrawing  members  may  rcceiToon  wiihdcnwaL 

Bi:c'.  615.  The  secretary  of  any  sitch  corporation  must,  once  m  ea^  year  dnrin* 
the  existence  of  the  corporation,  prepare  a  full  and  explicit  statement  of  the  finan- 
cial aiToira  thereof,  eomprising  a  balance  sheet,  statements  ef  receipts  and  expendi- 
tures, profit  and  loss,  and  assets  and  liabilities,  which  must  be  andited  wmA  wriried 
by  two  competent  persons  (not  directors),  elected  by  the  genecnl  body  ef  ri&are- 
holders,  and  be  countersigned  by  the  president  and  secretary.  A  copy  of  smrh 
statement  mnst  be  printed  and  circnlated  among  the  members,  oad  appear  imiur- 
dintcly  after  the  annual  meeting  of  the  corporation  daily  at  least  one  week,  or 
\\  cekly  at  least  four  wcekH,  in  one  or  more  newspapers  published  at  the  place  of  ti:<' 
priucipal  business  of  the  corporation. 

i^KC.  G47.  Any  two  or  more  such  corporatious  may  unite  and  become  incorpurateil 
ill  one  body,  with  or  without  any  dissolution  or  division  of  the  funds  of  such  cor- 
poration, or  either  of  them;  or  any  such  corporation  msiy  transfer  its  engagemeut^i. 
funds,  and  property  to  any  other  such  corporation,  upon  such  terms  as  may  be  agreed 
upon  by  two-thirds  of  the  members  of  eadi  of  eaeh  bodies  pMsant  at  ipHieral  meet 
iugs  of  the  members,  conrened  for  the  purpose  by  notice,  stating  the  ebjeet  of  the 
meeting,  sent  throe gfa  the  post  office  to  every  member,  and  by  general  notice, 
appearing  daily  at  least  one  week,  or  weekly  at  least  two  weeks,  in  soom  nempaper 
published  at  the  plaee  of  the  principal  bnainess  of  tiie  eerporatien;  bninosacli 
transfer  can  prejudice  any  right  of  any  creditor  of  either  eorporatioKi. 

Sec.  633,  (added  by  chapter  174,  acts  of  1891).  Corporatieiis  may  be  formed  sob- 
ject  to  the  provisions  of  this  title,  and  with  all  the  rights,  duties,  and  powers  herein 
specified.  Such  eeo'porations  sluUl  be  known  as  mutual  building  and  loan  assocta- 
tious,  and  the  words  '*  mntnal  bnilding  and  loan  association  **  ahidl  ferns  pmrt  of  the 
name  of  every  such  corporation.  The  articles  of  incorporation,  in  setting  forth  the 
purposes  for  which  the  corporation  is  £smted.  shall  state  that  it  is  formed  to  euceiir- 
age  industry,  frugality,  home  building,  Wid  savings  among  1^  stocklioldess;  the 
o^scumulation  of  savings;  the  lo:ining  to  its  stockholder  of  the  funds  so  aeeuBiM- 
Inled,  with  the  profits  and  earnings;  and  the  repayment  to  each  stockholder  of  his 
savings  and  profits,  when  they  have  accumnlAted  to  a  certain  som,  or  at  any  time 
when  he  HhaU  desire  the  same,  as  provided  in  the  bylaws,  or  when  the  eorporatioD 
shall  desire  to  repay  the  same;  and  shall  also  state  thaA  it  is  formed  for  all  the  pur- 
poses specified  in  this  title. 

Six.  634,  (added  by  chapter  174,  acts  of  1891).  The  capital  stock  of  soch  cor- 
porations shall  1>e  paid  in  by  the  stockh^ders  in  regular,  ecfual,  periodieal  pay- 
ments, at  such  times  and  in  sncb  amounts  as  shall  bo  provided  in  the  bylaws.  Snch 
Xteriodieal  payments  shall  be  called  dues.  And  at  or  before  a  time  to  be  stated  in  tiin 
bylaws,  each  stockholder  shall  pay  to  the  corporation,  upon  each  share  of  btock  \kU\ 
by  him,  such  an  amount  of  dnes  as  the  bylaws  shall  provide ;  and  the  paymeut  of 
dues  shall  so  continue  on  each  share  of  stoek  issned  till  it  reaches  its  mstnred  valne, 
or  is  withdrawn,  cancelled,  or  forfeited.     The  capital  stock  shaU  conmet  of  socb 
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aecmmilated  dses,  togetber  with  tlie  earnings  aud  profits  of  tlic  corporation,  and  ahali 
ill  no  case  exceed  two  million  doilsKBy  except  as  to  corporattoKS  xkow  exiating.  It  shall 
be  divided  into  ahasee  of  matoretl  or  par  Tahie  of  one  haadred  doUars,  or  two  hnn4red 
iloUars  each,  as  shall  he  provided  in  tho  articles  of  incorporation  and  iixcd  by  the 
iiylawa.  Certi£ca.tcB  of  stock  ehall  be  issned  to  each  stockholder  on  the  first  pay- 
ment <^  dues  by  Iiim.  Tlio  shares  shall  be  issacd  in  yearly,  half-yearly,  or  quarterly 
series^  except  in  corporations  now  existing^  in  snch  amounts  in  each  series,  and  at 
such  times,  as  shall  be  determined  by  the  board  of  directors,  ^o  share  of  a  prior 
scries  ahail  be  issued  after  the  issuing  of  shares  in  a  new  series.  Shares  ^rhich  have 
not  been  pled^^  as  a  security  for  the  repayments  of  a  loan  shall  be  called  free  shares. 
Shares  tbat  have  been  so  pledged  shall  bo  called  pledged  shares.  All  stock 
uatiired  and  surrendered  or  eancelled  in  any  series  shall  become  the  property  of  the 
corporation,  and  may  be  issued  in  any  Babseqaeut  series.  Payment  of  dues  on 
shares  of  stock  in  eaeh  series  shall  commence  from  the  time  that  shares  began  to  bo 
issued  in  such  series.  Any  such  corporation  shall  have  power  by  its  bylaws  to 
impose  and  c<^ect  a  fine  from  each  stockholder  not  exceeding  ten  per  cent  of  the 
defaulted  amount,  for  every  neglect  or  refusal  to  make  his  payments  of  dues,  or 
premium,  cr  interest,  when  due,  aad  to  impose  and  collect  a  like  fine  successively  on 
every  zegnlar  payday  during  such  default.  Every  such  corporation  hereafter  formed 
hhall  also  have  power  to  charge  an  entrance  lee  upon  each  share  of  stock  issued,  not 
exceeding  tea  ecnts  am  each  share,  and  may  also  charge  a  transfer  fee  not  exceeding 
ten  cents  on  each  ahavo,  all  of  which  shall  be  paid  into  the  treasury  and  accounted 
im-  as  all  other  funds  of  the  asMMiation ;  Prwided,  that  building  and  loan  associa- 
tions heretofore  iaeovporated  may  continne  to  charge  axkd  dispose  of  such  entranoe 
and  transfer  fees  as  are  prescribed  by  the  bylaws  of  such  cerperation.  Payment  of 
dues  or  interest  may  be  made  in  advance,  but  no  association  shall  allow  interest  on 
soch  adTsiMse  paymnats  at  a  greater  rate  titan  six  per  cent  per  annum,  nor  for  a 
loc^BT  peg  ill  than  one  year. 

Skc.  68Sy  (added  by  chapter  174,  acts  of  1891).  The  directors  may,  at  tiieir  discre- 
tion, under  the  zegahiiUoBB  prescribed  in  their  bylaws,  retire  the  free  shares  of  any 
acfisBof  sioek,  at  any  time  aft^  femr  years  from  the  date  of  their  issue,  by  en£nrctng 
iikt  withdrawal  of  the  aaaae ;  bat  whenever  there  shall  remain  in  any  series,  at  the 
expiratieB  of  five  years  sifter  the  date  of  its  issue,  an  excess  above  one  hundred  free 
shares  of  the  par  vaine  ef  two  hundred  dollars  each,  or  two  hosdred  free  shares  of 
the  par  valiiB  of  «»  hnodi^  dollars  eaeh,  then  it  shall  be  the  duty  of  the  dlrectoxm 
to  retire  annually  twenty-ftve  per  centum  of  such  excess  existing  at  said  expiration 
of  five  years  aller  tho  date  of  its  issue,  so  that  no  more  than  one  hundred  free  shares 
shall  reaudn  in  each  aeries  at  the  expiration  of  nine  years  from  the  date  of  its  issue; 
/Vorided,  ttat  no  nMie  than  one-half  of  the  monthly  receipts  bo  used  for  that  pur- 
pose ;  and  ^<aaafter  the  direeton  may,  in  their  discretion,  retire  such  other  free 
shares  as  th^  oeasider  to  the  best  interest  of  the  association  to  retire ;  Promded, 
that  whenever,  under  the  provisions  of  tbts  section,  the  withdrawal  of  shares  is  to 
bo  entoeed,  the  shares  to  be  retired  shall  be  determined  by  lot,  drawn  from  zM  free 
shares  in  the  series,  as  shall  be  regulated  by  the  bylaws,  and  the  holders  thereof 
shail  be  paid  tiie  ameont  actually  paid  in,  and  i^  full  aaMiant  of  earnings  at  the 
date  of  last  apportionment  of  profits. 

Sec.  636,  (added  by  lAapter  174,  acts  of  1691).  When  the  stock  in  any  series  shall 
bave  reached  its  matured  value,  payment  of  dues  thereon  shall  cease,  and  all  of  the 
stockholders  in  such  series  who  have  borrowed  from  the  association  shall  be  entitled 
to  have  thenr  secmities  returned  to  them,  and  a  satisfaction  of  tho  mortgages  made 
by  them  to  the  aBSoeistion ;  and  the  holders  of  free  shares  of  stock  in  such  series 
shjill  be  paid  out  of  the  funds  of  the  association  the  matured  value  thereof,  with  such 
I'^to  of  interest  as  shall  be  determined  by  the  bylaws,  from  the  time  the  board  of 
(lirectera  ^aU  declare  such  share  to  have  matured  until  paid ;  but  at  no  time  shall 
more  than  ose-third  of  the  reoeapts  of  the  association  bo  applicable  to  the  payment 
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of  matured  dbares,  irithout  tlie  consent  of  the  board  of  directors.    Tlie  order  oftfar 
payment  of  tlie  matured  shares  shall  be  dolermined  by  tho  bylaws. 

Sec.  637,  (added  by  chapter  174,  acts  of  1891).  Tho  moneys  in  tho  handa  of  thtf^ 
treasurer,  and  such  sums  os  may  be  borrowed  by  tho  corporation  for  the  parpo»e. 
shall  bo  loaned  out  in  open  meeting  to  the  member  who  shall  bid  the  highest  jtro- 
mium,  or  may  be  loaned  at  such  premium  as  may  be  fixed,  from  time  to  time,  l>3^  the 
board  of  directors;  and  the  premium  may  be  deducted  from  the  amount  of  tho  loan, 
or  such  proportion  may  bo  deducted  as  the  bylaws  shall  provide,  and  in  that  €^aAe 
the  balance  of  said  premium  shall  bo  payable  in  such  instalments  as  the  bylaws  shall 
determine;  Protidedf  hawftfr,  that  where  the  premium  is  payable  in  instalments,  the 
number  of  instalments  into  which  the  same  is  divided  shall  be  uniformly  applicable 
to  all  loaus  made  by  the  corporation,  and  shall  be  payable  at  tho  times  and  in  the 
manner  as  provided  iu  the  bylaws;  And  provided  further,  that  in  no  case  shall  tlie 
amount  loaned  exceed  the  matured  value  of  the  shares  pledged  to  secure  tho  loazi. 

Sec.  638,  (added  by  chapter  174,  acts  of  1891).  The  rate  of  interest  on  all  loans 
may  be  fixed  by  the  bylaws,  but  in  case  the  bylaws  fail  to  fix  the  rate,  then  it  sliall 
bo  fixed  from  time  to  time  by  the  board  of  directors.  For  every  loan  made,  a  note 
or  obligation  secured  by  a  first  mortgage  upon  unencumbered  real  estate  shall  be 
given,  accompanied  by  a  transfer  and  pledge  to  the  association  of  the  shares  bor- 
rowed upon,  ns  collateral  security  for  the  repayment  of  tho  loan ;  or,  in  lien  of  the 
mortgage,  there  may  be  pledged  and  transferred  to  the  association  for  the  payment 
of  tho  loan  free  shares,  Wio  withdrawal  value  of  which,  under  the  bylaws,  at  the 
time  of  such  borrowing,  shall  exceed  the  amount  borrowed  and  interest  thereon  for 
six  months.  At  the  discretion  of  the  board  of  directors,  a  borrower  may  repay  a 
loan,  and  all  arrears  of  interest  and  fines  thereon,  at  any  time,  upon  the  surrender  of 
the  shares  pledged  for  the  loan. 

Sec.  639,  (added  by  chapter  174,  acts  of  1891).  Whenever  any  member  shall  be 
six  mouths  in  arrears  in  the  payment  of  his  dues  upon  free  shares,  the  secretary  shall 
give  him  notice  thereof,  in  writing,  and  a  statement  of  his  arrearages,  by  mailing 
tho  same  to  him  at  the  last  post  office  address  given  by  him  to  the  association,  and 
if  he  shall  not  pay  the  same  within  two  months  thereafter,  the  board  of  directors 
may,  at  their  option,  declare  his  shares  forfeited;  and  at  tho  time  of  such  forfeiture 
tho  withdrawal  value  thereof  shall  be  determined  and  stated,  and  the  defaulting 
member  shall  be  entitled  to  withdraw  the  same  without  interest,  upon  such  notice 
as  shall  bo  required  of  a  withdrawing  shareholder.  Whenever  a  borrowing  member 
shall  bo  six  months  iu  arrears  in  the  payment  of  his  dues,  or  interest,  or  premium, 
tho  whole  loan  shall  become  due,  at  the  option  of  the  board  of  directors;  and  they 
may  proceed  to  enforce  collection  upon  the  securities  held  by  the  association.  The 
withdrawal  value,  at  tho  time  of  the  coumien cement  of  tho  action,  of  all  shares 
pledged  as  collateral  security  for  the  loan,  shall  be  applied  to  the  payment  of  the 
loan,  and  said  shares,  from  that  time,  shall  be  deemed  surrendered  to  the  association. 

Sec.  640,  (added  by  chapter  174,  acts  of  1891).  Any  such  association  may  pnr> 
chase  at  any  sale,  public  or  private,  any  real  estate  upon  which  it  may  have  a  mort- 
gage, Judgment,  lien,  or  other  incumbrance,  or  in  which  it  may  have  an  interest; 
and  may  sell,  convey,  lease,  or  mortgage  the  same  at  pleasure  to  any  person  or  per- 
sons. 

Sec.  641,  (added  by  chapter  174,  acts  of  1891).  Any  association  organized  in  pur- 
suance of  the  provisions  of  this  act  may  borrow  money  for  the  purpose  of  makiu^ 
loans  or  paying  withdrawals. 

Sec.  642,  (added  by  chapter  174,  acts  of  1891).  Profits  and  losses  shall  be  appor- 
tioned at  least  annually,  and  shall  be  apportioned  to  all  the  shares  in  each  series 
outstanding  at  the  timo  of  such  apportionment,  according  to  the  actual  value  of 
such  shares  as  distinguished  from  their  withdrawal  value. 

Sec.  643,  (added  by  chapter  174,  acts  of  1891).  Any  person  of  full  age  and  sound 
mind  may  become  a  member  of  the  association,  by  taking  one  or  more  shares  therein, 
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and  subscribing  to  the  bylaxvs,  and  annexing  to  his  signataro  his  post  office  address. 
A  minor  may  hold  shares  in  the  name  of  the  parent ,  guardian,  or  next  friend  as 
trustee.  The  shares  of  stock  in  any  such  corporation  hold  by  any  person,  to  the 
value  of  one  thousand  dollars,  shall  be  exempt  from  execution. 

Src.  644,  (added  by  chapter  174,  acts  of  1891).  Every  association  organized  under 
the  provisions  of  this  act,  and  every  other  association  doing  a  like  business,  shall 
annually  make  a  full  report,  in  writing,  of  the  affairs  and  condition  of  such  cor- 
poration, within  thirty  days  after  its  annual  meeting,  to  the  bank  commissioners  of 
this  state.  Such  report  shall  be  verified  by  the  oath  of  the  officers  making  the  same, 
and  a  copy  of  the  same  shall  be  delivered  to  every  stockholder,  from  the  office  of  the 
corporation,  who  may  call  for  such  report.  Every  ansociation  shall  make  any  fur- 
ther reports  which  the  said  commissioners  may  require,  and  in  such  form  and  as  to 
such  matters  relating  to  the  condition  and  conducting  of  the  business  of  the  asso- 
ciation as  such  commissioners  may  designate ;  and  said  bank  commissioners  may 
at  any  time  examine  into  the  affairs  of  any  and  every  of  said  associations.  Any 
wilful  false  swearing  in  making  and  verifying  said  reports  shall  bo  deemed  perjury. 
Any  sncli  association  which  shall  fail  to  furnish  the  bank  commissioners  any  such 
rc2>ort  required,  within  thirty  days  after  demand,  shall  forfeit  the  sum  of  ten  dollars 
per  day  for  every  day  such  report  shall  bo  delayed  or  withheld ;  which  may  be  recov- 
ered in  an  action  brought  by  the  attorney  general  in  the  name  of  the  people  of  this 
state;  and  all  moneys  so  recovered  shall  be  paid  to  the  treasurer  of  the  state,  who 
shall  pay  the  same  into  the  ''bank  commissioners'  fund''.  The  state  bank  commis- 
sioners shall  annually  publish  a  full  report  of  the  condition  of  all  associations 
formed  under  the  provisions  of  this  title,  and  every  other  association  doing  a  like 
business  in  this  state,  in  the  same  manner  as  they  are  now  required  to  do  in  refer- 
ence to  savings  banks. 

Sec.  645,  (added  by  chapter  174,  acts  of  1891).  No  mutual  building  and  loan 
association,  or  company,  association,  or  corporation,  organized  under  the  laws  of  any 
other  state  or  territory,  to  carr}'  on  a  business  of  a  like  character  to  that  authorized 
by  this  title,  shall  be  allowed  to  do  business,  or  to  sell  their  stock  in  this  state,  with- 
out first  having  deposited  with  the  state  controller,  or  secretary  of  state,  the  sum 
of  fifty  thousand  dollars  in  money,  or  United  States  or  municipal  bonds  of  this  state, 
or  in  mortgages  upon  real  estate  located  within  this  state,  as  a  guarantee  fund  for 
the  protection  and  indemnity  of  resident's  of  the  state  of  California,  with  whom  such 
companies,  associations,  or  corporations  shall  do  business;  the  fund  so  deposited  to 
be  paid  by  the  custodian  thereof  to  the  residents  of  California  only,  and  not  then 
until  proof  of  claim  by  final  judgment  has  beeu  filed  with  the  custodian  of  said  fund 
against  such  foreign  company,  association,  or  corporation.  Any  of  the  securities  so 
deposited  may  be  withdrawn  at  any  time  upon  others,  herein  provided  for,  of  like 
amount,  being  substituted  in  lieu  thereof.  Any  person  or  persons  who  shall  be  found 
in  this  state  as  agent,  or  in  any  other  capacity,  representing  such  foreign  company, 
association,  or  corporation,  which  has  not  complied  with  tlio  provisions  of  this  sec- 
tion, shall  be  deemed  guilty  of  a  misdemeanor,  and  upon  conviction  shall  be  pun> 
ishcd  by  a  fine  not  exceeding  one  thousand  dollars,  or  by  imprisonment  in  the  county 
jail  not  exceeding  twelve  months,  or  by  both  such  fine  and  imprisonment. 

Sec.  646,  (added  by  chapter  174,  acts  of  1891).  Any  building  and  loan  associa- 
tion, now  existing  and  heretofore  incorporated,  desiring  to  continue  its  existence 
under  the  provisions  of  this  title,  may  do  so  if  the  holders  of  a  majority  of  the  stock, 
at  their  regular  annual  meeting,  or  at  a  special  meeting  of  the  stockholders  called 
for  that  purpose,  shall  so  elect.  The  notice  of  the  meeting,  whether  regular  or 
special,  shall  state  as  one  of  tho  objects  of  the  meeting,  to  vote  on  the  question 
whether  the  corporation  shall  continue  its  existence  under  the  provisions  of  this 
title;  and  tho  notice  of  meeting  shall  be  published  as  required  by  section  three  hun- 
dred and  one;  and,  in  addition  thereto,  a  similar  notice  shall  be  mailed  to  each 
stockholder  at  his  post  office  address.    Within  thirty  days  after  the  holders  of  a 
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majority  of  tbo  stock  at  any  sacli  meeting  have  voted  to  eontinno  the  axiataace  of 
the  corporatioii  under  the  jiro visions  of  this  title,  the  secretary  of  the  corporation 
shall,  under  oath,  make  and  subscribe,  as  such  secretary,  a  certificate,  hi  ivriting, 
Htttting  the  calling  of  sncU  meeting,  the  fact  that  the  holders  of  a  majority  of  tke 
stock  voted  to  continue  the  oxistenco  of  the  corporation  under  this  title,  wbieh  shall 
lie  filed  in  the  office  of  the  county  clerk  iu  which  its  original  articles  of  itLcorpora- 
tion  have  been  filod,  and  shall  file  in  the  office  of  the  secretary  of  state  a  certified 
copy  thereof,  according  to  the  provisions  of  section  two  hundred  and  ninety-six;  and 
the  secretary  of  state  shall  issue  his  usual  certificate,  as  provided  in  said  aaetioa. 
Thereupon,  such  corporation  shall  bo  subject  to  all  the  provisions  of  this  title,  as 
thongh  origrnally  incorporated  under  tbo  provisions  hereof,  except  that  no -change 
in  its  name  or  amount  of  capital  stock  shall  be  made;  but  the  name  shall  be  the 
Kame  as  contained  in  the  original  articles. 

Kec.  G47,  (added  by  chapter  174,  acts  of  1891).  All  corporations  doing  the  basa 
ucss  of  buUding  and  loan  associations  in  this  state  shall  be  subject  to  the  provisions 
of  this  title  relating  to  the  bank  commissioners. 

Sec.  648,  (added  by  chapter  174,  acts  of  1891).  The  name  ''building  and  loan 
association,"  as  used  in  this  act,  shall  include  all  corporations,  societies^  or  organi- 
zations, or  associations  doing  a  savings  and  lean  or  investment  buffiness  on  the  bnild- 
iug  society  plan,  viz. :  loaning  its  funds  to  its  members  or  its  shareholders,  and 
whether  issuing  certificates  of  stock  which  mature  at  a  time  fixed  in  advance  or  not. 

S£C.  648^,  (added  by  chapter  174,  acts  of  1H91).  The  provisions  of  an  act  entitled 
**  An  act  imposing  a  tax  on  the  issue  of  certificates  of  stock  corporations,"  approved 
April  first,  eighteen  hundred  and  seventy -eight,  shall  not  be  deemed  and  held  to  be 
applicable  to  any  certificates  issued  to  and  transferred  by  the  membeis  ox  stock- 
holders of  any  association  organized  under  or  governed  by  this  act. 

STATUTES  OF  1893. 
Chapter  188. 

Skction  I.  All  building  and  loan  associations  heretofore  or  hereafter  incorporated 
under  the  laws  of  this  state,  or  any  other  state  or  territory,  or  those  of  any  foreign 
country,  and  doing  business  iu  this  state,  shall  be  subject  to  the  examination  and 
supervision  of  a  board  of  commissioners  of  loan  associations,  which  board  shall  eon* 
sist  of  two  commissioners,  each  of  whom  shall  be  an  expert  of  accounts,  and  shall  be 
appointed  by  the  governor,  within  thirty  days  after  the  passage  of  this  act,  to  hoM 
office  for  the  jieriod  of  four  years,  and  until  their  successors  are  appointed  and  qnal- 
ified. 

Skc.  2.  The  cornmissionera  shall  each  reeetre  a  salary  of  two  thousand  four  han- 
drcd  dollars  per  annum  and  necessary  travelling  expenses,  not  to  exceed  for  the  two 
commissioners  the  sum  of  five  hundred  dollars  per  annum,  to  be  audited  by  the  state 
controller,  and  to  bo  paid  in  the  same  manner  as  the  salaries  of  other  state  officers. 

Sec.  3.  The  commissioners  shall  have  their  office  in  San  Francisco,  which  ofBce 
shall  be  kept  open  for  boAiness  every  day  and  during  such  hours  as  are  commonly 
observed  by  the  banks  of  that  city  as  banking  hours.  They  shall  procure  rooms  for 
their  office  at  a  monthly  rental  not  to  exceed  forty  dollars.  They  many  also  provide 
fnol,  printing,  stationery,  and  other  necessary  conveniences  connected  with  their 
office,  not  to  exceed  an  aggregate  cost  of  three  hundred  dollars  "per  anuum.  All 
expenses  authorized  in  this  section  shall  be  audited  and  paid  in  the  same  manner  as 
the  salary  of  the  commissioners. 

Sec.  4.  The  commissioners,  before  entering  upon  the  duties  of  their  office,  must 
each  execute  an  official  bond  in  the  sam  of  five  thousand  dollars,  and  take  the  oath 
of  office,  all  as  proscribed  by  the  Political  Code  for  state  officers  in  general. 

Skc.  5.  The  duties  of  the  commissioners  of  loan  associations  shall  be  to  furnish  to 
all  corporations  legally  authorized  to  transact  the  business  of  a  building  and  loan 
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aasocLation  within  this  state  a  iKwnsis  aiitlwrLzijag  tUem  to  iriuisact  the  busiuen  of 
a  buUdiug  aad  loan  aaseciaUon  for  one  year  from  the  <LLte  of  said  liconse;  to  receive 
and  plaee  en  file  in  their  offioo  the  aemirao&ual  reports  required  to  be  made  by  boildini; 
nud  loan  associatifliis  by  this  act;  to  supply  each  sasociation  with  blank  forms  and 
8ncb  statements  as  the  oMiunissionors  may  re^inire;  to  be  made  on  or  befons  tlie  first 
day  of  October  of  each  year,  a  tabulated  report  to  the  governor  of  this  stato,  showing 
the  eooditiom  of  all  institutions  examined  by  them,  with  such  recommemLitious  as 
the^'  may  doeiu  proper,  accottipaiiie<l  by  a  detailed  statement,  veritied  by  oath,  of  all 
moneys  received  and  expended  by  them  since  their  last  rejiort. 

&£C.  6.  The  coramtssiooeis  shail  visit,  ouco  in  every  year,  aad  as  much  oftcuer  as 
they  may  deem  expedlenti  every  building  and  loan  association  doing  business  in  this 
state.  At  ^uch  visits  tbe3^  shall  have  free  sicccss  to  the  vaults,  books,  and  papers, 
and  shall  tlu^roughly  inspect  and  examine  all  the  affairs  of  each  of  said  coriiora- 
tiojis,  aad  make  snch  inquiries  as  may  be  ux^ccssary  to  ascertain  its  condition  and 
al»ility  to  fulfil  all  its  engagements,  and  whether  it  has  complied  with  the  provi- 
sions of  law  governing  snch  associations;  they  shall  preserve  in  a  permanent  form  a 
full  record  of  their  proceedings,  iacluding  a  Bttitement  of  the  condition  of  each  of 
said  corporations,  which  shall  bo  open  to  the  inspci'tiou  of  the  public  dnring  their 
office  Uoois. 

8kc.  7.  To  facilitate  the  examinations  of  the  eommissiouers,  as  spcciiied  in  the 
I'oregoiug  section,  every  association  nhall  keep  a  book  of  records,  written  in  ink, 
showiug  the  values  of  the  real  estate  security  held  in  connection  with  each  loaii,  and 
signed  in  each  case  by  the  appraiser,  or  officer,  or  committee  of  the  association 
making  snch  esdmate  value. 

Sec.  8.  Ki|her  of  the  conmiissioucrs  may  summon  all  trustees,  officers,  or  agents 
of  any  such  corporation,  and  such  other  witnesses  sis  ho  thinks  proper,  in  relation  to 
the  affairs,  transactieus,  and  condition  of  the  corporation,  and  for  that  purpose  may 
administer  oaths;  aad  whoever  rcfnses,  without  justifiable  cause,  to  appear  and 
testify,  when  thereto  required,  or  obstructs  a  commissioner  in  the  diseharge  of  his 
dnty,  shall  be  punished  by  a  fine  not  exceeding  one  thoesand  dollars,  or  imprison- 
ment not  exceeding  one  year,  or  by  both  such  fine  and  imprisonment. 

Sec.  9.  If  the  commissioners,  upon  examination  of  any  coj^oration  under  their 
supervision,  they  find  that  such  corporatixm  has  been  violating  the  provisions  of 
law  go%'eming  such  associations,  or  is  conducting  its  busiuess  in  an  unsafe  manner, 
such  as  to  render  its  further  i>roceeding  hazardous  to  the  public,  or  to  those  having 
funds  in  its  custody,  they  shall  notify  the  attoruey  general  of  such  facts,  and  the 
attorney  general,  in  his  discretion,  may  apply  to  the  judge  of  the  snperior  court  of 
the  county  in  which  such  corporation  is  doing  business,  to  Issnc  an  injunction 
restraining  such  corporation,  in  whole  or  in  part,  from  further  proceeding  witli  its 
business  until  a  hearing  can  be  had.  Such  judge  may,  in  such  application,  issue 
BHch  injunction,  and,  after  a  full  hearing,  may  dissolve  or  modify  it,  or  make  it  per- 
petual, and  may  make  such  orders  and  decrees,  according  to  the  course  of  proceed- 
ings in  equity,  to  restrain  or  prohibit  the  further  prosecution  of  the  business  of  the 
corporation,  as  may  be  needful  in  the  premises;  and  may  appoint  one  or  more  receiv- 
ers to  take  possessioa  of  its  property  and  effects,  subject  to  such  directions  as  may 
from  time  to  time  be  prescribed  by  the  court. 

Skc.  10.  And  if  either  of  the  commissioners,  having  knowledge  of  the  insolvent 
condition,  or  any  violation  of  law,  or  unsafe  practice  of  any  association  under  their 
Knpervihion,  such  as  renders,  in  their  opinion,  the  conduct  of  its  business  hazardous 
to  its  shareholders  or  depositors,  and  shall  fail  to  report  the  same  in  writing  to  the 
attorney  general,  as  recinired  by  this  act,  then  such  commissioner,  on  conviction 
thereof,  shall  be  punished  by  a  fine  of  uoHess  than  five  tliousand  dollars  nor  more 
than  ten  thousand  dollars,  or  by  imprisonment  in  the  county  jail  not  less  than  one 
year  nor  more  than  two  years,  or  by  both  such  fine  and  imprisonment;  and  his 
office  shaH  be  dcclaied  vacant  by  the  governor,  and  a  successor  appointed  to  fill  his 
nncxpircd  term. 
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Sec.  11.  When  receivers  are  so  appointed,  the  secretary  of  the  corporation  nhall 
make  a  seheilule  of  all  its  property,  and  its  secretary,  board  of  inrestmcnt,  and  other 
officers  transferring  its  property  to  the  receivers,  shall  make  oath  that  said  schcdnlc 
seta  forth  all  the  property  vhich  the  corporation  owns,  or  is  entitled  to.  The  sec- 
retary shall  (lolivcr  said  schedule  to  the  receivers,  and  a  copy  thereof  to  the  com- 
missioners, uho  may  at  any  time  examine,  under  oath,  such  secretary,  board  of 
investment,  or  other  officers,  in  order  to  determine  whether  or  not  all  the  proxierty 
which  the  corporation  owns,  or  is  entitled  to,  has  been  transferred  to  the  receivers. 

Sr:c.  12.  The  commissioners,  or  one  of  them,  shall  at  least  once  in  each  year,  and 
as  much  oftoner  as  they  may  deem  expedient,  examine  the  accounts  and  doings  of  all 
sucli  receivers,  and  shall  carefully  examine  and  report  upon  all  accounts  and  reports 
of  receivers  made  to  the  proper  court  and  referred  to  the  commissioners  by  the  court, 
and,  for  the  purposes  of  this  section,  shall  have  free  access  to  the  books  and  papera 
relating  to  the  tninsactions  of  such  receivers,  and  may  examine  them  under  oath 
relative  to  such  transactions. 

Sec.  13.  Upon  the  certificate,  under  oath,  of  any  five  or  more  officers,  trustees, 
creditors,  shareholders,  or  depositors  of  any  such  cor^yoration,  setting  forth  their 
interest  and  the  reasons  for  making  such  examination,  directed  to  the  commission- 
ers,  and  requesting  them  to  examine  such  corporation,  they  shall  forthwith  make  a 
full  iuvestigatio:i  of  its  affairS;  in  the  manner  provided. 

Sec.  14.  The  commissioners,  if  in  their  opinion  any  such  corporation,  or  its  offi- 
cers or  trustees,  have  violated  any  law  in  relation  to  such  corporations,  shall  forth- 
with report  the  same,  with  such  remarks  as  they  deem  expedient,  to  the  attorney 
general,  who  shall  forthwith  institute  a  prosecution  for  such  violation,  in  behalf  of 
the  i>oop1e  of  the  state. 

Sec.  15.  To  meet  the  expenses  provided  b^**  this  act,  every  building  and  loan  asso- 
ciation, or  corporation  or  association  doing  business  on  the  building  and  lo«an  plaa, 
shall  pay,  in  advance,  to  the  commissioners,  its  pro  rata  amount  of  such  expenses,  to 
be  determined  by  an  assessment  levied  upon  the  shares  of  each  of  such  associations 
in  force  on  the  thirty-first  day  of  December,  eighteen  hundred  and  ninety-two,  pro 
rata,  according  to  the  par  value  of  such  shares ;  and  annually  thereafter  the  said 
commissioners  shall  levy,  in  a  like  manner,  and  collect  in  advance,  a  like  assessment 
on  the  sliarcs  of  all  such  associations  in  force  ns  per  report,  herein  provided  for,  to  he 
made  to  said  commissioners  of  the  condition  at  the  close  of  business  on  August 
thirty-first  preceding.  ' 

Sec.  16.  The  collection  of  all  moneys  assessed,  as  herein  provided,  for  the  annual 
expenses,  or  forfeitable  as  fines  for  failure  to  make  reports  as  herein  specified,  and 
duo  from  any  corporation  or  association  coming  within  the  provisions  of  this  act, 
may  bo  enforced  by  action  instituted  in  any  court  of  competent  jurisdiction,  and  all 
moneys  collected  or  received  by  the  said  commissioners  under  this  act  shall  be 
deposited  with  the  state  treasurer,  to  tho  credit  of  a  fund  to  bo  known  and  desig- 
nated as  tho  ''building  and  loan  association  inspection  fund.'' 

Sec.  17.  No  association,  after  the  expiration  of  tho  term  for  which  a  license  has 
been  granted  to  it  by  the  commissioners  of  loan  associations,  shall  oontinao  to 
transact  tho  business  of  a  building  and  loan  association  without  first  procuring  from 
said  commissioners  a  renewal  of  such  license,  on  tho  terms  provided  for  by  this  act; 
and  any  corporation  violating  this  provision  shall  forfeit  the  sum  of  ten  dollars  per 
day  during  tho  continuance  of  the  offence;  and  any  violation  of  this  section  by  any 
officer  of  such  association  shall  bo  a  misdemeanor. 

Skc.  18.  Every  building  and  loan  association  doing  business  in  this  state  shall, 
ouco  in  every  year,  to  wit:  within  twenty  days  after  the  expiration  of  its  annual 
fiscal  terra,  make  a  report,  in  writing,  to  tho  commissioners  of  loan  associations,  ver- 
ified by  tho  oath  of  its  president  and  secretary,  showing  accurately  the  financial 
condition  of  such  association  at  tho  close  of  said  term.  Tho  report  shall  bo  in  such 
form  1.8  tho  commissioners  shall  prescribe,  upon  blanks  by  them  furnished  for  that 
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purpose,  and  sliall  specify  tho  following  particulars,  Damely :  Name  of  the  corpora- 
tiou,  x^laco  where  located,  authorized  capital  stock,  iimouut  of  stock  paid  in,  tbe 
names  of  tlio  directors,  the  amount  of  capital  stock  held  by  each,  the  amount  due  to 
shareholders^  the  amount  and  character  of  all  other  liabilities,  cash  on  hand,  and 
the  number  and  value  of  shares  in  each  and  every  series  of  stock  issued  by  the  asso- 
ciation. All  money  received  or  disbursed  by  such  associations  shall  bo  duly 
accounted  for  to  the  shareholders  and  to  tho  commissioners  of  building  and  loan  asso- 
ciations. 

Sec.  19.  Stockholders  desiring  to  withdraw  from  any  association,  or  to  surrender 
a  part  or  all  of  their  stock,  shall  have  power  to  do  so  by  giving  thirty  days'  notice, 
in  writing,  of  such  intention  to  withdraw.  On  tho  expiration  of  such  notice,  the 
stockholder  so  withdrawing  shall  bo  entitled  to  receive  the  full  amoiut  paid  in  by 
Lira  or  her,  together  with  such  proportion  of  the  earnings  thereon  as  the  bylaws 
may  provide,  or  as  may  have  been  fixed  by  the  board  of  directors ;  Provided,  that 
not  more  than  one-half  of  tho  monthly  receipts  in  any  one  month  shall  bo  applied  to 
\Yithdrawal8  for  that  month,  without  the  consent  of  tho  board  of  directors,  and  no 
shareholder  shall  be  permitted  to  withdraw,  whoso  stock  is  pledged  as  security  to 
the  association  for  a  loan,  until  such  loan  is  fully  paid.  Such  withdrawals  shall  be 
paid  in  snccession,  in  the  order  that  tho  notices  are  given. 

Sec.  20.  The  name  ''bnlldin/;  and  loan  association,"  and  all  reference  to  the  same. 
as  ''association"  or  ''  associations,"  as  used  in  this  act,  shall  include  all  corpora- 
tions, societies,  or  organizations  or  associations  doing  a  savings  and  loan  or  invest- 
ment business  on  the  building  society  plan,  viz. :  loaning  its  funds  to  its  members  or 
its  shareholders,  or  investing  tho  same  for  the  mutual  benefit  of  its  members  or 
shareholders,  and  whether  issuing  certificates  of  stock  which  mature  at  a  time  fixed 
in  advance  or  not. 

COLORADO. 

LAWS  OF  1889. 

(Pages  41-43.) 

SvxTiox  1.  All  associations  organized  under. the  general  incorporation  laws  of 
this  state,  for  the  purpose  of  the  accumulation  and  loan  of  funds,  the  erection  of 
buildings,  the  acquiring  of  homes,  and  the  purchase,  lease  and  sale  of  real  estate 
for  the  mutual  benefit  of  its  members,  shall  bo  permitted  to  conduct  such  business 
witli  its  members  exclusively,  and  may  receive  money  in  payment  for  its  shares  of 
stock  in  such  manner  and  upon  such  terms  as  are  x^rescribed  by  its  bylaws;  may 
receive  money  on  loan  or  on  deposit,  and  may  lend  money  to  its  members  upon  the 
stock  of  such  corporation,  upon  real  estate  or  upon  such  other  security  as  by  the 
bylaws  provided,  or  by  tho  board  of  directors  determined ;  and  all  contracts  between 
such  companies  and  their  members  shall  be  deemed  valid  and  binding  in  law. 

Sec.  2.  Tho  shares  of  the  capital  stock  of  an 3'  such  corporation  shall  not  bo  more 

than  two  hundred  (200)  dollars  each,  instalments  of  which  stOck  shall  bo  paid  at 

«uch  time  and  at  such  place  as  the  bylaws  shall  appoint ;  every  share  of  stock  shall 

bo  subject  to  a  lieu  for  tho  payment  of  uupaid  instalments   and  other  charges 

incurred  thereon  under  tho  provisions  of  tho  charter  and  bylaws,  and  the  bylaws 

may  prescribe  the  form  and  manner  of  enforcing  such  lien.    New  shares  of  stock 

may  bo  issued  in  lieu  of  the  shares  withdrawn  or  forfeited;  the  stock  may  bo  issued 

IB  one  or  succcssivo  series,  in  such  amounts  as  the  articles  of  incorporation  or  the 

board  of  directors  may  determine ;  and  any  shareholder  wishing  to  withdraw  from 

tUc  said  corporation  shall  have  power  to  do  so  by  giving  thirty  days'  notice  of  his 

or  her  intention  to  withdraw,  when  he  or  she  shall  be  entitled  to  receive  tho  amount 

provided  by  the  bylaws  or  determined  by  the  board  of  directors,  less  all  fines  and 

other  charges ;  Provided,  that  at  no  tirao  shall  more  than  one-half  of  tho  funds  in 
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tho  treasury  of  l)io  oor]M>nLtiou  bo  applicable  to  tlie  domaads  of  witbdrawin^  shaie- 
holders,  without  tbo  conBout  of  tho  board  of  directors,  and  that  no  sbarDbolder  sbaiJ 
be  entitled  to  Tvitbilraw  vrboco  stock  is  held  in  plcdgo  for  socnrity. 

Sec.  8.  Upon  the  death  of  any  shareholder,  hia  or  her  legal  repreaentatires  shall 
bo  entitled  to  receive  tho  full  amount  paid  in  by  him  or  her,  and  legal  iatercst 
thereon,  first  deducting  all  charges  that  may  be  due  on  the  stock;  no  fines  shall  I»e 
rhargeil  to  a  ileceaSMl  member's  account  from  and  after  his  or  her  doceaac,  nnless 
the  lo^al  representatives  of  such  decedent  assanio  tbo  future  payments  on  tbo  stock 
of  such  deceased  shareholder. 

Skc.  •!.  Shares  of  stock  upon  xrhich  a  loan  has  been  made  may  be  paid  up  in  foil 
by  the  borrower  iu  such  manuor  and  upon  such  terms  a3  provided  by  tho  bylaws; 
and  when  so  paid^  such  sharo  or  shares  of  stock  may  be  cancelled,  and  snc!i  indebt- 
edness li<|nidatod  to  the  amount  in  valuo  of  such  sharo  or  shares  of  stock  so  paid. 

Sec.  5.  Every  sucli  corporation  before  commencing  business  under  its  charter,  ahaM 
file  a  copy  of  its  bylaws  with  the  socretary  of  state,  and  a  copy  also  with  tho  clerk 
and  recorder  of  tbo  county  in  which  the  principal  business  of  such  corporation  is 
carried  on,  and  shall  likewise  so  file  copies  of  all  subsequent  changes  of  such 
bylaws;  and  all  such  corporations  now  doing  business  in  this  state  shall  immediateir 
iilo  copies  of  their  bylaws  with  the  secretary  of  state  and  also  with  tho  cktvk  and 
recorder  of  the  proper  county*  and  shall  also  so  file  all  sabsequmit  changes  thereof. 


Tbo  laws  of  this  state  contain  no  general  legislation  relating  especially  to  baibL 
ing  and  loan  associations. 


REVISEIi  CODE  OF  1W3. 

(Page  573.) 

Skctiox  G  (of  chapter  147,  volume  17,  Laws  of  Delaware).  Any  building  or  building 
and  loan  association  created  under  Ibis  act  shall,  in  addition  to  the  other  powers 
licrcin  granted,  have  power  to  sell  its  accnmnlated  funds  to  and  among  its  stock- 
holders at  any  premium  which  may  bo  obtained  for  the  same^  and  when  such  fonds 
can  not  bo  loaned  to  any  stockholder  at  par  they  may  bo  loaned  to  any  person  not 
a  stockholder  at  any  rate  of  interest  not  exceeding  six  per  cent. 

(Page  583.) 

Skction  1  (of  chapter  702,  volume  19,  Laws  of  Delaware).  The  certificate  of  iii«»- 
poration  of  building,  or  building  and  loan  associations  to  be  created  under  the 
act  entitled  '*An  act  concerning  private  corporations,"  passed  at  Dover,  March  14, 
1883,  [chapter  147,  volume  17,  Laws  of  Delaware],  shall  not  bo  required  to  state  »n 
amount  of  tho  capital  stock  to  bo  paid  in  before  commencing  business,  and  no  per- 
centngo  of  said  stock  shall  bo  roqnirod  to  bo  paid  in  before  tho  association  shall  be 
organized  and  commence  business. 

Sec.  2  (of  chapter  702,  volume  19,  Laws  of  Delaware).  Whenever  any  one  of  the 
corporators  named  in  the  certificate  of  Incorporation,  to  be  filed  under  the  set  of 
which  this  is  a  supplement,  or  any  corporator  named  in  any  act  of  incorporation 
bcrotofore  or  hereafter  p.issed  in  this  state,  or  any  commissioner  appointed  in  any 
such  act  of  incorporation  to  take  subscriptions  for  capital  stock,  shall  havo  died 
before  tho  organization  of  such  corporation,  then,  and  in  such  case,  the  x>owers  vested 
in  such  corporators  or  commissioners  shall  thereafter  bo  vested  in  tho  survivor  or 
survivors  of  such  corponitor  or  commissioner. 
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DISTRICT  OF  COLUMBIA. 

UNITED  STATES  STATUTES  AT  LARGE. 
Volume  XXVII,  Ciiapxiji  321. 

Sbctiox  1.  Any  *  •  •  bnilding  association  or  company  •  •  •  adyertising 
for  or  receiving  preminnus,  deposito,  or  dnes  for  membership,  incorporated  imdcr  the 
laws  of  any  other  state,  territory,  or  foreign  government,  and  transacting  business 
within  the  District  of  Colnmbia,  shall  publish  in  at  least  two  daily  papers  printed 
in  the  IMstrict  of  Colambia  somi-annnally,  during  the  months  of  March  and  Sep- 
tember of  each  year,  a  fnll  statement,  under  oath,  showing  their  capital  stock  and 
the  amount  paid  in  on  account  of  the  same,  assets,  liabilities,  debts,  deposits,  divi- 
ilcnds  and  dnes,  as  well  as  their  current  expenses  during  six  months  ending  January 
and  July  preceding. 

S^c.  2.  Any  such  company,  association,  or  institution  failing  to  publish  statements 
as  required  by  the  first  section  df  this  act  shall  forfeit  its  right  to  do  business  in 
said  district,  and  tiiereupon  it  shall  be  the  duty  of  said  commissioners  to  revoke  its 
license  or  permit  to  do  business  in  said  district :    *    *    *. 


REVISED  STATUTES  OF  1«92. 

SiBcnox  2205.  The  capital  stock  of  a  building  and  loan  association  shall  at  no 
timo  consist  in  the  aggregate  of  more  than  one  million  dollars,  to  be  divided  into 
shares  of  such  denomination,  net  exceeding  frve  hundred  dollftTS  each,  payable  in 
lawful  money  ef  the  United  States,  and  in  such  number  as  the  charter  may  specify. 
The  capital  st^ock  may  bo  issued  in  series,  but  no  such  aeries  shall  at  any  issue 
esmed  in  the  aggregate  five  hundred  thomi»d  dollars,  the  instalments  on  which 
stock  are  to  bo  paid  at  such  time  and  place  as  the  bylaws  shall  appoint.    No 
periodical  pay  men  t  of  such  instalments  shall  be  made  exceeding  two  dollars  on  each 
share  and  such  stock  may  be  paid  oft'  and  retired  as  the  bylaws  shall  direct.    Every 
share  of  stock  shall  be  subject  to  a  lien  for  the  payment  of  unpaid  instalments  and 
other  charges  incurred  thereon  under  the  provisions  of  the  charter  and  bylaws,  and 
tlie  bylaws  may  prescribe  the  form  and  manner  of  enforcing  such  liens ;  new  shares 
of  stock  may  be  issued  in  lieu  of  shares  withdrawn  or  forfeited.    The  stock  may  be 
issued  in  one  or  in  successive  series  in  such  amount  as  the  board  of  dire^^tors  and 
Btoekholders  may  determine,  and  any  stockholder  wishing  to  withdraw  from  the 
amociatien  shall  have  power  to  do  so  by  giving  thirty  days'  notice  of  his  intention 
to  withdraw,  when  he  may  be  entitled  to  receive  the  amount  paid  in  by  him  less  all 
fines  and  other  charges,  but  after  the  expiration  of  one  year  from  the  issuing  of  the 
series  such  stockholder  shall  be   entitled,  in   addition  thereto,  to  such  interest 
thereon  as  the  bylaws  shall  prescribe  at  the  time  of  the  issuing  of  such  stock,  not 
exceeding  the  legal  rate  of  interest.    At  no  time  shall  more  thou  one-half  of  the 
fnuds  in  the  treasury  of  the  corporation  be  applicable  to  the  demands  of  withdraw- 
ing 6t€>ckholders  without  the  consent  of  the  board  of  directors,  and  no  stockholder 
shall  be  entitled  to  withdraw  wlioee  stock  is  held  in  pledge  for  security.    Upon  the 
(leftth  of  a  stockholder  his  legal  representatives  shall  be  entitled  to  receive  the  full 
ftmoHUt  paid  in  by  him,  and  such  rate  of  interest  thereon  as  the  bylaws  of  the 
fiflsociation  shall  prescribe  at  the  time  of  issuing  such  stock,  fint  deducting  all 
charges  that  may  be  due  on  the  stock.    No  fine  shall  be  charged  to  a  deceased  mem- 
W'b  account  from  and  after  his  decease  unless  the  legal  representatives  of  such 
decedent  assume  the  further  payment  on  the  stock. 

Src.  2206.  Building  and  loon  associations  incorporated  under  this  chapter  shall 
have  the  powers,  and  from  the  date  of  incorporation,  when  not  otherwise  provided 
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herein,  shall  bo  governoU,  managed  and  controlled  as  follows :  They  shall  lia ve  the 
power  and  franchise  of  loaning  or  advancing  to  the  stockholders  thereof  tbe  moneys 
acrnmulated  from  time  to  time,  and  the  power  and  right  to  secare  the  repajrinciit  of 
such  money,  and  the  performance  of  the  other  conditions  upon  which  the  loans  are 
to  be  made  by  note  or  bond,  secared  by  mortgage  or  other  security,  as  well  as  the 
power  and  right  to  purchase  or  erect  houses  and  to  convey,  lease  or  mortga^  the 
same  at  pleasure  to  their  stockholders  or  others  for  the  benefit  of  their  stockliolder^ 
in  such  manner;  also,  in  case  of  non-payment  of  instalments,  premiums  or  interest 
by  any  stockholder  for  three  months,  payment  of  principal,  interest  and  fines,  with- 
out deducting  the  premiums  paid  or  interest  thereon,  may  be  enforced  by  sale  of  the 
shares  at  a  meeting  of  the  stockholders,  and  the  net  proceeds,  after  dedacting  all 
fines  and  arrearages  with  a  proportionate  part  of  any  losses,  shall  be  paid  over  to 
him,  and  thereafter  he  shall  cease  to  be  a  member  of  the  corporation. 

Sec.  2207.  The  officers  shall  hold  stated  meetings  at  which  the  money  in  the  treas- 
ury, if  over  the  amount  fixed  by  charter  as  the  full  value  of  a  share,  shall  be  offered 
for  loan  in  open  meeting  and  the  stockholder  who  shall  bid  the  highest  preminm  for 
the  preference  of  priority  of  loan  shall  be  entitled  to  receive  a  loan  of  not  more  than 
the  amount  fixed  by  charter  or  constitution  as  the  full  value  of  a  share,  for  eacli  share 
of  stock  held  by  such  stockholder,  but  a  stockholder  may  borrow  such  fractional 
part  of  the  amount  fixed  by  charter  as  the  full  value  of  a  share,  as  the  constitu- 
tion  and   bylaws  may  provide.     Good  and  ample  security,  as  prescribed   by  the 
bylaws,  shall  be  given  by  the  borrower  to  secure  the  repayment  of  the  loan.     In 
case  the  borrower  shall  neglect  to  offer  security,  or  shall  oflfer  security  that  is  not 
approved  by  the  board  of  directors  by  such  time  as  the  bylaws  may  pre8cril»e,  he 
shall  be  charged  with  legal  interest  together  with  any  expenses  incurred  and  the 
loss  of  premium,  if  any,  on  a  sale  and  the  money  may  be  resold  at  the  next  stated 
meeting.    In  case  of  non-payment  of  instalment  or  interest  by  borrowing  stock- 
holders for  the  space  of  three  months,  payment  of  principal  and  interest  and  all 
fines  prescribed  by  the  constitution  and  bylaws  without  deducting  the  premium  paid 
and  interest  thereon,  may  be  enforced  by  proceeding  on  their  securities  according  to 
law. 

Sec.  2208.  Any  marrieil  woman  of  full  age  may  hold  stock,  and  as  such  stockholder 
she  shall  have  all  the  rights  and  privileges  of  other  members,  including  the  right 
to  borrow  money  from  the  association  and  bid  premiums  therefor,  and  shall  also  have 
the  right  and  power  to  secure  such  loans  by  transferring  her  said  stock  or  securities 
to  the  association  from  which  the  same  was  borrowed,  or  by  executing  a  note  or 
bond,  secured  by  mortgage  upou  her  separate  real  estate,  but  the  husband  of  such 
married  woman  must  join  in  the  execution  of  such  note  or  bond  and  mortgage  to 
give  it  validity.  Such  married  woman  shall  also  have  the  right  to  sell,  assign  and 
transfer  her  stock  by  joining  her  husband  in  such  transfer  or  withdrawal.  The  asso- 
ciations may  collect  loans  made  to  such  married  woman,  including  the  dues,  inter- 
ests, premiums  and  fines,  as  loans  made  by  the  association  to  other  members  as  are 
now  by  law  collected.  Such  stock  and  interest  in  such  stock  shall  not  be  liable  for 
tho  debts  of  the  husband  of  such  married  woman. 

Sec.  2209.  Should  any  stockholder  who  has  given  a  mortgage  to  the  association 
bo  desirous  of  selling  tho  mortgaged  property  and  having  the  same  released  from 
the  mortgage,  he  shall  be  at  liberty  to  do  so,  with  the  consent  of  the  directors,  upon 
first  transferring  tho  shares  entitled  to  hi.n  in  advance  to  the  intended  purchaser 
(if  such  transfer  shall  be  necessary),  and  then  obtaining  from  him  a  note  or  bond, 
secured  by  mortgage  of  tho  same  premises  and  on  the  same  terms  for  the  amount  due 
to  be  given  to  tho  association,  and  such  mortgagor  shall  then  be  liable  to  pay  a^l  the 
dues  and  interest  respecting  the  said  advance,  and  tho  directors  shall  then  grant  to 
the  original  mortgagor  a  release  from  all  further  liability  in  resx>ect  thereto  at  his 
costs  or  charges,  he  having  paid  all  the  dues  and  fines  that  may  be  duo  the  associa- 
tion. 
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Sec.  2210.  Should  any  stockholder  desire  to  have  his  property  discharged  from 
the  mortgage  or  a  release  and  surrender  of  other  secarities  before  the  series  to 
which  his  stock  belongs  or  the  association  shall  have  torininated,  he  shall  be 
alloTv-ed  to  do  so  npon  paying  into  the  hands  of  the  secretary  and  treasurer  such 
sum  of  money  as  will,  at  the  rate  of  premium  at  which  said  money  may  be  sold, 
produce  the  same  monthly  payments  of  interest  as  such  stockholder  had  been 
previously  paying  on  his  advance,  but  such  sum  shall  be  in  no  case  less  than  the 
net  amount  actually  received  by  him,  and  no  release  shall  be  given  until  the  money 
paid  shall  actually  be  sold  and  the  security  offered  for  the  same  shall  be  approved 
bj  the  board  of  directors.  All  the  costs  of  executing  papers  connected  with  the 
sai«l  redemption  of  the  mortgaged  premises  must  bo  paid  by  the  said  stockholder  or 
purchaser  of  the  money. 

Sbc.  2211.  Any  stockholder  shall  be  entitled  to  an  immediate  release  of  his  mort- 
gage or  other  securities,  who  shall  deposit  in  the  hands  of  the  treasurer  the  full 
amount  dne  on  his  note  or  bond,  and  mortgage,  und  he  shall  also  be  entitled  to  a 
return  of  the  premium  advanced  on  the  sale  and  reinvestment  of  the  said  money,  or 
his  stock  may  remain  unincumbered. 

Skc.  2212.  Any  building  and  loan  association  may  purchase  at  any  sheriff's  -or  other 
judicial  sale,  or  at  any  other  sale,  public  or  private,  any  real  estate  upon  which  the 
association  may  have  or  hold  any  mortgage,  judgment,  lien  or  other  incumbrance, 
or  in  which  it  may  have  any  interest,  and  may  sell,  convey,  lease  or  mortgage  at 
pleasure  the  real  estate  so  purchased,  or  any  other  that  the  association  may  hold 
or  to  which  it  may  bo  entitled,  to  any  person  whatsoever,  and  all  sales  of  real  estate 
heretofore  mado  by  such  association,  to  any  persons  not  members  thereof  are  hereby 
confirmed  and  made  valid. 

Sec.  2213.  Building  and  loan  associations  shall  have  full  power  to  purchase  lands 
and  to  sell  and  convey  the  same,  or  part  thereof,  to  their  stockholders  or  others  in 
fee  simple.  In  all  cases  the  land  shall  be  disposed  of  within  ten  years  from  the  date 
of  the  incorxK>ration  of  such  associations  respectively. 

Sbc.  2214.  Nothing  in  this  chapter  shall  be  held  to  interfere  with  or  to  requiro^any 
change  in  the  rules,  constitution,  bylaws  or  management  of  any  building  and  loan 
association  heretofore  organized  and  now  existing  in  the  state  in  accordance  with 
any  law  thereof. 

Sec.  2215.  All  building  and  loan  associations  which  have  attempted  to  incorpo- 
rate prior  to  the  thirty-first  day  of  May,  1887,  under  the  provisions  of  any  law,  shall 
be  entitled  to  all  the  privileges,  immunities,  franchises  and  powers  conferred  by 
this  chapter,  upon  filing  with  the  secretary  of  state  a  certificate  of  their  accept- 
ance of  the  same  in  writing  under  the  duly  authenticated  seal  of  said  association, 
signed  by  its  present  officers,  which  certificate  shall  be  accompanied  by  a  copy  of 
the  constitution  and  bylaws  of  such  association,  and  upon  such  acceptance  and 
approval  thereof  by  the  governor  he  shall  issue  letters  patent  to  said  corporation 
reciting  the  same. 

ACTS  OF  1893.   , 

Chapter  4158. 

Section  1.  No  building  and  loan  association  organized  under  the  laws  of  any  other 
state,  territory  or  foreign  govemmeutMhall  do  business  in  this  state  unless  said  asso- 
ciation shall  deposit,  and  continually  thereafter  keep  deposited,  in  trust  for  all  its 
members  and  creditors,  with  some  responsible  trust  company,  or  with  tho  state 
treasurer  of  this  state,  or  some  state  officer  of  some  other  state  of  the  United  States, 
mortgages  (or  other  securities)  received  by  it  in  the  usual  course  of  its  business, 
amounting  to  not  less  than  twenty-five  thousand  dollars  ($25,000).  All  dividends 
and  interest  which  may  accrue  on  securities  held  in  trust  as  aforesaid  by  the  trust 
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coaipany  or  the  state  offloor,  as  provided  in  tiiis  section,  and  all  dues  or  maaHibij  psy- 
menu  wUicfa  may  become  payable  oo  stock  pledged  as  sacnrity  for  loaaa^  the  sicwt- 
gagca  for  which  aro  on  deposit  in  accordance  witii  the  proyisions  of  this  act^  maty  he 
collected  and  retained  by  the  association  depositing  saoh  secortties  or  Biorts^agea. 
Any  securities  on  deposit,  aa  provided  herein,  may  fma  time  to  time  be  withdxa vn, 
if  others  of  eqnal  valne  are  substituted  therefor. 

8kc.  2.  Every  building  and  loan  association  organized  nnder  theUkws  of  any  other 
8tnte,  territory  or  foreign  government,  shall,  bef<nre  commenoing  to  do  bnetaens  in 
this  state,  pay  the  treasurer  of  this  state  twenty-five  dollars  ($^)  ss  feea  fi»r  filing 
the  papers  mentioned  in  this  section,  and  file  with  the  trcasnrer  of  this  state : 

1.  A  duly  authenticated  copy  of  its  charter  or  articles  of  incorporation. 

2.  The  certificate  of  the  proper  oSicer  of  some  state,  or  the  president  and  trenaozvr 
or  sccri>tary  of  some  responsible  trnst  company,  certifying  that  it  has  oo  deposit 
securities  not  loss  than  ttrenty-five  thoosand  dollars  ($25,000),  taken  in  the  regular 
course  of  business,  as  menti<med  in  this  act,  in  tmst  for  all  the  members  and  ered- 
itors  of  such  building  and  loan  association. 

3.  A  duly  authenticated  copy  of  a  resolution  adopted  by  the  board  of  directors  of 
such  association,  stipulating  and  agreeing  that,  if  any  legal  process  affecting  andi 
association  be  served  on  the  treaaarer  of  this  state  and  a  copy  thereof  be  maaied, 
postage  prepaid,  by  the  party  procuring  the  iaramg  of  the  same,  ox  hia  aitocDoy,  to 
said  association,  addressed  to  its  home  office,  then  such  service  on  sud  state  tsenaarer 
and  mailing  of  such  process  shall  hvve  the  same  effeet  as  personal  service  on  said 
association. 

Src.  3.  When  process  against  or  affecting  any  foreign  bnilding  and  loan  a»ocia- 
tion  is  served  on  the  state  treasurer,  the  same  shall  be  by  duplicate  copies,  eno  of 
which  shall  be  filed  in  the  office  of  the  said  state  treaaarer,  and  the  other  by  htsi 
immediately  mailed,  postage  prepaid,  to  the  home  offico  of  said  aaaociation*  The 
word  <* process"  in  this  act  shall  include  any  writ,  snmmona,  petition  or  order 
whereby  an  action,  suit  or  proceeding  shall  be  commenced,  or  which  shall  be  issoad 
in  or  upon  any  action,  suit  or  proceeding  at  law  or  in  eqnity  antbivined  by  law  in 
this  state. 

Sec.  4.  The  nsfmo  **  bnilding  and  loan  assoeistion,''  as  nsed  in  this  net,  shall  indnde 
all  corporations,  societies,  organizations  or  associations  doing  a  saving  and  loan 
inv<»tment  bosinsss  on  the  building  society  plan,  viz.,  loaning  its  funds  to  its  mem- 
bers only,  whether  issuing  certificates  of  stock  which  matuca  at  afizedtime  or  not 

Skc.  5.  No  officer,  director  or  agent  of  any  bnilding  and  loan  association  incor- 
porated nnder  the  laws  of  any  state  other  than  this,  or  of  any  territory  or  fHvigs 
natimi,  shall  solicit  subscriptions  to  the  stock  of  such  assooiation,  or  sell,  issoo  or 
knowingly  cause  to  be  sold  or  issued,  to  any  perscm  in  this  state,  any  stock  of  sach 
association,  unless  said  association  has  fully  complied  with  all  the  proviaiona  of  this 
act.  Any  violation  hereof  shall  be  deemed  a  misdemeanor,  and,  upon  coavictioa, 
the  offender  shall  be  punished  by  a  fine  of  not  less  than  one  hundred  didlais,  noi 
more  than  five  hundred  dollars,  or  by  imprisonment  not  less  than  ten  days,  nor  more 
than  six  months,  or  by  both  such,  fine  and  imprisonment,  in  the  discretion  of  the 
court. 

Sec.  6.  Within  four  months  from  tiie  close  of  its  fiscal  year,  every  bnilding  and 
loan  association  doing  business  in  this  state  governed  by  this  act,  shall,  each  year, 
deposit  with  the  treasurer  of  this  state  a  report  of  its  affairs  and  operations  for  ibe 
fiscal  year  immediately  |Mreceding;  snch  report  shall  be  verified  under  oath  by  the 
president  and  secretary,  or  by  three  directors  of  the  aaaociation,  and  shall  con  tain 
answers  to  the  following  qnestions: 

1.  The  date  when  assooiation  was  incorponited,  and  the  par  valne  of  each  share  of 
stock. 

2.  The  number  of  disres  sold  during  the  year. 

3.  The  number  of  shares  cancelled  and  withdrawn  daring  the  year. 
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4.  The  number  of  shares  in  force  at  the  end  of  tlio  year. 

5.  A  statement  of  the  receipts  and  disbursements  of  the  loan  fund  daring  the  year. 
G.  A  statement  of  the  assets  and  liabilities  at  the  end  of  the  year. 

Each  association  shall  pay  to  the  treasurer  of  this  state  twenty-five  dollars  ($25) 
on  filing  such  report. 

If  any  sncli  association  shall  wilfnlly  fail  to  famish  to  the  treasurer  of  this  state 
any  report  required  by  this  act  at  the  time  so  required,  it  shall,  in  the  discretion  of 
the  state  treasurer^  forfeit  the  snm  of  twenty-fiTo  dollars  ($25)  per  day  for  every  day 
such  report  shall  be  delayed  or  withheld,  and  the  tceasnfer  of  the  state  may  maia- 
tain  an  aetioo  to  recover  snch  penalty,  and  the  saaie  tiiaU  be  paid  into  the  treasury 
of  the  state  for  the  benefit  of  the  state. 

Sec.  7.  Every  association  depositing  securities  with  the  treasurer  of  this  state,  as 
provided  for  in  this  act^  shall  annnally  pay  to  said  treasurer  of  state  a  ieo  of  tweaty- 
tivo  dollars  ($25). 

Src.  8.  No  fines,  interest  or  premiums  paid  on  loans  made  by  any  building  and 
1o:in  associatioB  shall  be  deesied  usnrious,  and  the  same  may  be  collected,  as  debts 
of  lilie  amoiint  are  now  collected  by  law  in  this  state,  and  according  to  the  terms 
and  stipnlatioais  of  the  agreement  between  the  association  and  the  borrower. 


CODE  OF  1882. 

Section  9968  (a).  Ko  Jadgment  of  foreclosnre  shall  be  given  in  favor  of  any  build- 
ing and  loaB  association,  upon  any  mortgage  executed  to  them,  unless  they  shall 
have  scrred  upon  the  mortgagor,  at  least  thirty  days  before  the  court  at  which  such 
jadgment  sball  be  takes,  a  complete  statement  of  the  amount  for  which  they  claim 
judgment,  lolly  setting  out  the  amount  claimed  for  principal,  interest  and  fines,  or 
penalties ;  and  also  setting  out  the  credit  allowed  for  stock  transferred  to  them  as 
collateral,  and  any  e^tker  credit  to  which  the  m<^tgagor  may  bo  entitled. 

ACTS  OF  1888. 

(Act  No.  1C7,  Pace  47.) 

SRCTiiXN  1.  AH  buiidi&g  sad  knm  aasociatknia,  and  other  like  assoeiatioas,  now 
<agsnized  and  deing  bosineM  in  this  state,  and  that  may  hereafter  organize  and  do 
tnisinesB  in  this  state  be,  and  they  are  hereby  aathorised  and  empowered  to  lend 
meney  to  pesnos  aot  rnemben  ^Mxoaff  nor  sharekolders  therein,  at  eight  per  cent  or 
less,  and  to  aggregate  the  principal  and  interest  at  the  date  of  the  loan  for  the  entire 
period  of  t^  loan,  asrd  to  divide  the  sum  of  the  principal  and  the  interest  for  the 
entire  period  of  the  loon  into  ssenthly  or  other  instalments  and  to  take  security  by 
mortgage  with  waiver  of  osamptioe  or  title,  or  both,  npon  and  to  real  estate  situated 
in  the  cities  or  towns  and  their  subiorbs  in  which  said  building  and  loan  association 
may  be  located. 

Src.  2.  Ail  contracts  made  and  securities  taken  in  accordaiiee  with  this  act,  shall 
^  valid  for  the  fnll  amonat  of  principal  and  inteiest  charged  and  shall  not  bo  held 
QsurioHs. 

8bg.  3^  Koihing  in  this  act  riiall  be  held  to  apply  to  any  bnilding  and  kHtn  aaso- 
ciation  hereto^ife  incoTporated,  unless  said  associatioa  shall,  by  a  vote  of  a  majority 
of  its  stockholders,  adopt  the  pfovisiotts  of  tliis  act  as  an  amendment  to  its  charter. 

Sue.  4,  (added  by  act  732,  aets  ef  1889,  page  180).  All  the  provisions  of  this  act 
^re  hereby  made  to  i^^pJy  to  all  saving  institutions  which  pay  interest  to  depositors, 
and  whose  deposits  are  not  subject  to  ebeek. 
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ACTS  OF  1890-'91. 
Volume  I. 

(Act  No.  722,  Pages  176-181.) 

Skctiox  1.  Every  building  and  loan  association  heretofore  or  hereafter  iDcoT|K>- 
rated  under  the  laws  of  this  state,  which  does  business  outside  of  this  state,  shall 
deposit  and  keep  on  deposit  with  the  treasurer  of  this  state,  or  with  a  legally  incor- 
porated and  duly  organized  trust  company,  to  be  selected  by  the  board  of  directors 
of  such  association,  in  trust  fur  all  its  members  and  creditors,  seventy- five  per  cent 
of  the  amount  of  all  mortgages  (or  other  securities)  received  by  it  in  the  nsnai 
course  of  Its  business.    When  such  mortgages  (or  other  securities)  are  deposited  with 
the  said  trust  company  or  state  depositor^',  such  company  or  state  depositor}'  shall 
certify  to  the  treasurer  of  this  state  that  the  said  securities  have  been  and  are 
deposited  with  it  under  this  act,  and  the  same  shall  not  be  surrendered  to  or  returned 
to  the  said  building  and  loan  association  without  the  authority  or  sanction  of  the 
said  treasurer  of  this  state;  Provided,  that  every  such  corporation  heretofore  or 
hereafter  organized,  whose  mortgages  or  other  securities  so  deposited  do  not  amouni 
to  twenty-five  thousand  dollars  ($25,000),  shall  have  fifteen  months  after  organiza- 
tion, as  to  those  not  yet  organized,  and  as  to  those  already  organized,  fifteen  moutba 
within  three  months  from  the  passage  of  this  act,  deposit  with  said  state  treasurer 
or  trust  company  such  additional  securities  as  with  the  securities  so  deposited  shall 
e<iual  in  value  the  sum  of  twenty-five  thousand  dollars  ($25,000);  and  every  such 
corporation  hereafter  organized,  within  fifteen  months  after  commencing  to  do  busi- 
ness, shall  deposit  with  the  said  state  treasurer  or  trust  company,  in  trust  as  afore- 
said, securities  of  the  value  of  twenty-five  thousand  dollars  ($25,000).    The  securities 
mentioned  in  this  proviso  shall  consist  of  bonds  or  treasury  notes  of  the  Unit.ed 
States,  national  or  state  bank  notes,  or  bonds  of  this  state  or  any  other  state  of  the 
United  States,  or  of  any  solvent  city,  town  or  county  of  this  state  having  legal 
authority  to  issue  the  same,  or  first  mortgages  on  real  estate,  or  other  legal  securities 
aggregating  in  value  twenty-five  thousand  dollars  ($25,000),  and  such  securities  may 
bo  withdrawn,  from  time  to  time,  when  mortgage  securities  of  corresponding  value 
shall  bo  deposited  in  lien  and  place  thereof,  as  provided  in  this  act,  or  when  other 
securities  of  equal  character  and  value  are  substituted  therefor;  and  it  shall  be  the 
duty  of  the  treasurer  of  this  state  to  examine  the  affairs  of  said  associations,  from 
time  to  time,  to  ascertain  whether  said  associations  have  deposited  seventy- five  per 
cent  of  all  their  securities  and  otherwise  complied  with  the  requirements  of  this  act; 
Provided,  that  any  association  which  has  deposited  all  of  its  securities  on  hand  at 
the  time  this  act  takes  effect  shall  be  required  to  make  quarterly  deposits  only  of 
securities  taken  by  it  In  tho  future,  that  is,  at  the  end  of  periods  of  three  months 
thereafter.    Whenever  any  association  incorporated  under  tho  laws  of  this  state  is 
required  by  the  laws  of  any  other  state,  territory  or  nation  to  make  a  deposit  of 
securities  in  such  state,  territory  or  nation,  as  a  condition  of  doing  business  therein, 
such  association  may  deposit  a  portion  of  its  securities  with  the  properly  authorized 
ofiicer  of  such  other  state,  territory  or  nation ;  Provided,  however ,  that  the  amount  of 
securities  kept  on  deposit  in  this  state  shall  at  all  times  equal  seventy-five  percent 
of  tho  amount  of  tho  loans  made  and  then  outstanding  in  this  state;  And  prodded 
further,  that  tho  securities  so  deposited  in  this  state  shall  not  thereby  be  reduced 
below  the  sum  of  twenty-five  thousand  dollars  ($25,000). 

Sec.  2.  All  interest  and  dividends  and  premiums  which  may  accrue  on  securities 
held  by  said  state  treastirer  or  by  such  trust  company,  as  provided  herein,  and  all 
dues  or  monthly  payments  which  may  become  payable  on  stock  pledged  as  security 
for  loans,  the  mortgages  for  which  are  so  deposited  in  accordance  with  the  provisions 
of  this  act,  may  bo  collected  and  retained  by  the  association  depositing  such  secuii- 
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tien  or  mortgages.  Auy  mortgage  (or  other  bccurity)  which  Bhall  ])avo  been  fully 
paid  to  said  association^  or  which  tho  borrower  desires  to  pay  off  ami  discharge,  and 
any  mortgage  (or  other  secnrity)  upon  whjch  default  in  the  payment  due  haa  been 
made  and  of  which  said  association  shall  desire  possession  for  tho  purpose  of  collec- 
tion or  forcclosaro,  and  all  securities  needed  by  it  for  dox>08it  in  any  other  statea 
territory  or  nation  according  to  the  provisions  of  section  1  of  this  act,  shall  be  sur- 
rendered by  said  state  treasurer,  or  on  his  order,  to  tho  association  depositing  same, 
upon  filing  ^vith  him  tho  affidavit  of  the  president  and  secretary  hereof,  stating 
the  reason  or  reasons  for  desiring  to  withdraw  such  security  or  securities,  and  sach 
security  or  aecurities  shall  not  bo  used  for  any  purposo  other  than  that  stated  in 
the  affidavit;  Provided,  that  when  said  association  is  dissolved,  according  to  the 
provisions  of  its  charter,  and  ceases  to  do  business,  all  securities  deposited  by  it  shall 
he  returned  to  it  upon  fnrnishiug  said  state  treasurer  with  satisfactory  evidence  of 
the  fact  of  its  dissolution  as  aforesaid.  Bonds  or  stocks  deposited  with  said  state 
treasurer,  or  trust  company,  as  aforesaid,  shall,  if  deemed  advisable  by  the  nssocia* 
tion,  be  sarrendered  to  tho  association  depositing  same,  for  tho  purpose  of  being  con- 
verted into  cash  and  loaned  on  real  estate. 

Sec.  3.  No  bnilding  and  loan  association  organized  under  tho  laws  of  a:iy  other 
state,  territory  or  foreign  government  shall  do  business  in  this  state  unless  said 
association  shall  deposit,  and  continually  thereafter  keep  deposited,  in  trust  for  all 
of  its  members  and  creditors,  with  some  responsible  trust  company,  or  with  th^ 
state  tretisnrer  of  this  or  somo  other  state  of  the  United  States,  seventy-five  per  cent  of 
all  its  securities ;  all  of  the  personal  obligations  of  its  members  taken  in  the  ordinary 
course  of  business  of  such  association  and  secured  on  first  mortgages  on  real  estate; 
seventy-five  percent  of  all  dividends  and  interest  which  may  accrue  on  socurities 
held  in  trust,  as  aforesaid,  by  the  trust  company  or  tho  state,  as  provided  for  herein; 
and  all  dues  or  monthly  payments,  which  may  become  payable  on  stock  pledged  as 
security  for  loans,  the  mortgages  for  which,  all  on  deposit  in  accordance  with  the 
provisions  of  this  act,  may  be  collected  and  retained  by  the  association  depositing 
•nch  securities  or  mortgages.  Any  securities  on  deposit,  as  provided  heroin,  of  said 
building  and  loan  association  in  this  state,  if  the  amount  of  said  securities  so 
deposited  is  less  than  all  of  its  securities,  may,  from  time  to  time,  be  drawn,  if 
others  of  equal  value  are  substitxited  therefor.  Every  building  and  loan  associa- 
tion, organized  under  the  laws  of  any  state,  territory  or  foreign  government,  shall, 
before  conmiencing  to  do  business  in  this  state, 

1.  File  with  tho  secretary  of  this  state,  a  duly  authenticated  copy  of  its  charter  or 
articles  of  incorporation. 

2.  File  with  the  secretarj'  of  this  state  the  certificate  of  the  proper  state  officer  of 
another  state  or  tho  president  or  secretary  of  somo  responsible  trust  company  certi- 
fying that  it  has  on  deposit  seventy-five  per  cent  of  all  the  securities,  not  less  than 
twenty-five  thousand  dollars  of  the  kind  and  amount  re(iuircd  by  the  laws  of  such 
other  state,  taken  in  the  regular  course  of  business,  as  mentioned  in  this  act,  intrust 
for  all  the  members  and  creditors  of  such  building  and  loan  association. 

3.  File  with  the  secretary  of  this  state  a  duly  authenticated  copy  of  a  resolution 
adopted  by  tho  board  of  directors  of  such  association  stipulating  and  agreeing,  that 
if  any  legal  process  affecting  such  association,  be  served  on  said  secretary  of  state, 
aud  a  copy  thereof  bo  mailed,  postage  prepaid  by  the  party  procuring  the  issuing  of 
tbesame,  or  his  attorney,  to  said  association,  addressed  to  its  homo  office,  then  such 
service  and  mailing  of  snch  process  shall  have  the  same  effect  as  personal  service  on 
said  association  in  this  state. 

4.  Pay  the  secretary  of  this  state  fifty  dollars  ($50)  as  fees  for  filing  the  paper 
moutioned  in  this  section. 

Skc.  4.  When  process  against  or  a 6*00 ting  auy  foreign  building  and  loan  associa- 
tion is  served  on  the  secretary  of  state,  the  same  shall  be  by  duplicate  copies,  one  of 
which  shall  be  filed  in  the  office  of  said  secretary  of  state,  and  the  other  by  him  imme- 
H.  Ex.  209 33 
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<1iately  tDniled,  postago  prepaiil  to  the  homo  offico  of  Rni«l  association.  Ihe  word 
^'procesA^'  ill  this  net  sbull  iiiclatle  any  writ,  snmmoDs,  complaint,  declaration  or 
ortlcr,  wherehy  an  action,  suit  or  proceeding  shall  ho  commenced,  or  which  shall  \*t 
issued  in  or  upon  any  action,  snit  or  proreoding  at  law,  or  in  cqtiity,  authorized  by 
law  in  this  state.  Thirty  days*  timo  shall  he  allowed  to  answer  in  any  action,  suit 
or  proceeding. 

When,  hy  tho  laws  of  any  other  state,  territory  or  nation,  any  taxes,  fines,  penal- 
ties, 1  icon  so,  foes,  deposits  of  money  or  securities,  or  other  ohligations,  or  prohibi- 
tions arc  impo:4od  on  huilding  and  loan  associations  of  this  state,  doing  husiaesk:}  ia 
such  othrr  Ht:itc,  territory  or  nation,  or  npon  their  agents  therein,  so  long  assncb 
laws  contixfuo  of  force,  tho  same  ohligations  or  prohibitions  of  whatever  kind  sball 
bo  imposed  npon  all  huilding  and  loan  associations  of  such  other  state,  territory  or 
nntlon,  doing  business  in  this  state  and  npon  their  agents  here. 

Sec.  5.  Tho  name  '^building  and  loan  nssoriatiou"  as  used  in  this  act  shall 
include  all  corporations,  societies  or  organizations  or  associations  doing  a  savings 
and  loan  or  investment  business,  on  the  building  society  plan,  viz.,  loaning  its  funds 
to  its  members,  whether  issuing  certificates  of  stock  which  mature  at  a  timo  fixnl 
in  advance  or  not. 

Six.  G.  Xo  oflTicer,  director,  or  .igont  of  any  foreign  building  and  loan  associatiou 
shall,  in  this  state,  solicit  subscriptions  to  tho  stock  of  such  association,  or  sell  or 
issue,  or  knowingly  eaus?  to  bo  sold  or  issued,  ti  a  resident  of  this  state,  any  stock  of 
an  association  while  said  association  has  not  on  deposit,  as  required  by  section  3  of 
this  act,  seventy-five  per  cent  of  all  its  securities,  or  before  said  association  has  com- 
plied with  all  tho  provisions  c.f  this  net.  Any  violation  thereof  shall  be  deemed 
a  misdemeanor,  and  npon  conviction  shall  bo  punished  by  n  fine  of  not  less  th:m 
one  hundred  dollars,  or  more  than  five  hundred  dollars,  or  by  imprisonment  not  less 
[than]  ten  days  or  more  than  six  months,  or  by  both  such  fine  and  imprisonmeot 
in  the  discretion  of  tho  court. 

Sec.  7.  No  olHcer,  director  or  agent  of  any  building  and  loan  association  incorpo- 
rated under  tho  laws  of  this  stato  shall  sell,  issue  or  knowingly  cause  to  be  sold  or 
issued,  to  any  person  not  a  resident  of  tho  st.ato  in  which  tho  home  office  of  said  com- 
pany is  located,  any  stock  of  said  association  while  said  association  does  not  have  on 
deposit,  as  required  by  section  1  of  this  act,  seventy-five  per  cent  of  all  of  the  secaritirfl 
of  so  id  association  taken  in  the  ragular  course  of  business;  any  violation  hereof  sbnll  be 
deemed  a  misdemeanor,  and  upon  conviction  tho  offender  shall  bo  punished  by  a  Tin' 
of  not  less  than  onn  hundred  dollars  nor  more  than  five  hundred  dollars,  orhy  impri:<- 
oument  not  less  than  ten  days  or  moro  than  six  months,  or  by  botb  snch  fiuc  .'tnd 
imprisonment  in  the  discretion  of  tho  court. 

Sec.  8.  No  fines,  interest  or  premiums  paid  on  loans  in  any  building  and  loan  asso- 
ciation sball  bo  deemed  usurious,  and  tho  samo  may  be  collected  as  debts  of  like 
amount* aro  now  collected  bylaw  in  this  stato  and  according  to  the  terras  andstip- 
nlations  of  the  agreement  between  the  nsrociation  and  tho  borrower. 

Skc.  9.  Every  building  nnd  loan  association  governed  by  this  ret  shall  file  Trith 
the  treasurer  of  this  stato  annually,  within  sixty  days  after  the  expiration  of  its  fis- 
cal year,  a  statement  of  its  assets  and  liabilities  at  the  end  of  said  fiscal  year;  sncli 
report  shall  bo  filed  under  oath  by  the  president  and  secretnry,  or  by  three  of  the 
directoi-s  of  tho  association.  Such  association  shall  pay  to  tho  stato  treasurer  ten 
dollara  (510)  on  filing  such  report.  If  any  such  association  shall  wilfully  fail  to  fnr 
nish  to  tho  stato  treasurer  any  report  required  by  this  act,  at  the  timo  so  requirctl. 
it  shall,  in  the  discretion  of  a 'court  of  competent  jurisdiction,  forfeit  the  snm  of 
twenty-five  dollars  ($25)  per  day  for  every  day  such  report  shall  be  delayed  orTritb- 
held,  and  the  state  treasurer  may  maintain  an  action  in  his  name  of  ofiSce  torecoTcr 
such  penalty,  and  the  samo  shall  bo  paid  into  tho  treasnry  of  the  state  and  applied 
to  tho fund. 

See.  10.  Every  association  depositing  securities  with  tho  state  treasurer  sa  pro- 
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Tided  for  in  this  net  shall  nnnnally  pay  to  said  treasurer  a  feo  of  fifty  dollars  ($50). 
Wherever  in  this  act  it  is  provided  for  a  deposit  with  tho  state  treasurer  or  trust 
company  y  snch  deposit  luay  likewise  bo  inaile  with  anyone  of  tlio  legally  authorized 
state  depositories. 

Skc.  11.  All  officers  of  any  building  and  loan  association  governed  by  this  act  and 
dein^  bueincss  in  this  state,  who  handlo  or  liavo  the  cnstody  of  any  of  tho  funds  of 
sach  association,  shall  givo  sufficient  bonds  for  tlio  faithful  perform anco  of  their 
datiee  as  tho  board  of  iliroctors  may  require,  and  no  snch  officer  shall  bo  deemed 
qualified  to  enter  npon  tho  duties  of  his  office  until  his  bond  is  approved  by  the 
boanl  of  directors  with  whom  such  bonds  shall  bo  filed.  The  penalty  for  a  failure 
of  any  association  to  ftlo  and  maintain  tho  bonds  or  policy  as  reqnirod  by  tho  pro- 
visions of  this  section,  shall  bo  a  fme  of  ono  hundred  dollars  ($100)  for  each  day  such 
association  transacts  business  after  such  bond  has  bocomo  duo  under  tho  provisions 
of  th.Ls  act.  Said  bond  or  policy  shall  be  held  in  trust  for  tho  benefit  and  protection 
of  the  members  of  such  association,  and  shall  bo  enforceable  by  any  member,  whon> 
ever  c&nse  of  action  shall  accrue  thereon. 


REVISED  STATUTES  OF  1887. 

Skction  2796.  Corporations  organized  for  tho  erection  of  buildings  and  making 
other  improvements  on  real  property,  may  raise  fnnds  in  shares  not  exceeding  two 
hnndred  dollars  each,  payable  in  periodical  instalments.  Snch  bodies  are  known  as 
land  and  building  corporations,  and  may  bo  organized  with  or  without  a  capital  stock 

Skc.  2797.  Any  such  corporation  may  borrow  money  for  tho  purpose  of  carrying 
out  its  objects,  and  may  givo  as  security  therefor  its  shares  or  mortgages  npon  its 
real  (»tate. 

Sec.  2798.  Any  snch  corporation  may  purchase  real  estate  and  erect  buildings  for 
its  members,  and  mako  loans  to  its  members  for  tho  purpose  of  aiding  them  in 
acquiring  and  improving  real  estate.  Snch  loan  must  in  all  cafics  be  Kccnred  on 
such  real  estate. 

Sec.  2799.  Such  corporation  may  insure,  in  some  life  insurance  company,  tho  lives  of 
its  members  and  debtors.    In  caso  of  tho  death  of  a  debtor  or  member  so  insured, 
the  amount  recovered  on  tho  policy,  must  bo  applied  to  extinguish  the  indebtedness, 
including  the  premium  paid,  and  the  residue,  if  any,  mnst  be  paid  to  tho  legal  repre- 
sentative ofthodeccndent  [decedent]. 

Skc.  2800.  Any  Guch  corporation  may  purchase,  hold,  and  convey  real  estate  as 
follows: 

1.  The  lot  and  building  in  which  the  business  of  the  corporation  is  carried  on,  the 
cost  of  which  must  not  exceed  twenty  thousand  dollars ; 

2.  Such  as  may,  from  time  to  time,  bo  necessary  to  supply  the  wants  of  members, 
the  cost  of  which  held  unallotted  to  the  members  thereof  at  any  one  time,  must  not 
excee<l  the  sum  of  fifty  thousand  dollars; 

3.  Such  as  have  been  mortgaged,  pledged,  or  conveyed  to  it  in  trust,  to  secure 
money  loaned  or  to  secnre  tho  purchase  price  thereof  in  pursuance  of  tho  regular 
business  of  tho  corporation. 

QiEC.  2801.  Tho  bylaws  of  such  corporations  must  specify  tho  amount  of  tho  period- 
ical subscriptions  or  payments  to  bo  mado  by  each  member,  tho  time  and  manner  in 
which  snch  payments  aro  to  bo  made;  tho  fines  and  forfeitures  for  default;  tho  time 
and  manner  of  election  of  directors  and  other  officers,  and  their  terms  of  office :  the 
manner  in  which  the  real  estate  may  be  distributed,  allotted  or  sold  to  its  members; 
the  terms  and  conditions  npon  which  loans  may  bo  made  to  its  members,  and  by  them 
repaid  to  tho  corporation;  the  manner  in  which  a  person  may  become,  and  cease  to 
be  a  member;  tho  conditions  on  which  members  may  withdraw  from  the  corporation, 
and  the  provisions  for  the  payment  to  withdrawing  members  of  tho  sums  of  money 
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duo  them,  arising  from  subscriptions  or  payiueuts,  autX  the  proportion  of  the  profiti 
such  withdraw  in  IT  nictnbers  nmy  rcrcive  on  withdrawal. 

Sec  281)2.  The  tocivtary  of  any  such  corporation  must,  onco  iu  oa<-h  year  dniiog 
thcoKistcnccof  t!io  corporation,  proparo  a  full  and  explicit  statement  of  the  financial 
aflfiiirs  thereof,  coniprisinp;  a  balance  sheet,  statements  of  receipts  and  expenditures, 
profit  and  loss,  and  assets  and  liabiHties,  which  must  bo  audited  and  verified  by  two 
competent  persons  (not  directors)  elected  by  the  general  body  of  shareholders^  and 
be  countersigned  by  the  president  and  secretary.  A  copy  of  such  statement  must  be 
printed  and  circulated  nmou;r  tho  members,  and  appear  Immediately  after  tht»  annual 
meeting  of  tlio  coqioration,  daily  at  lea.stouo  week,  or  weekly  at  least  four  weeks^ 
io  one  or  more  newspapers  published  at  tho  place  of  business  of  tho  corporatioo. 

Skc.  2803.  Every  present  and  past  member  of  such  corporation  is  personally  liable 
for  such  proportion  of  all  its  debts  and  liabilities,  incurred  during  his  membership, 
as  tho  number  of  shares  subscribed  by  hitn  bears  to  the  wholo  number  of  subscribed 
shares;  but  no  pa.st  member  is  liable  for  such  contribution  if  more  than  one  year 
elapsed  sinco  ho  ceased  to  bo  a  member  before  suit  is  commenced,  nor  for  any  debt 
or  liability  contracted  after  tlio  time  at  which  ho  ceased  to  be  a  member,  nor  nnless 
it  ap]>cars  to  the  court  that  that  corimration  is  unable  to  satisfy  such  debts  and  lia- 
bilities; nor  must  any  contribution  bo  required  from  any  member  or  past  member 
exceeding  tho  amount  unpaid  on  tho  shares  iu  respect  to  which  it  is  liable. 

Si:c.  28(M.  Any  two  or  more  such  corporations  may  unite  and  become  incorporated 
in  ono  body,  with  or  without  any  dissolution  or  division  of  tho  funUs  of  such  cor- 
poration, or  either  of  them;  or  any  such  corporation  may  transfer  its  engagements, 
fnu(!s  and  property  to  any  other  such  corporation  upon  such  terms  as  may  l»e 
agreed  upon  by  two-thirds  of  tho  members  of  each  of  such  bodies  present  at  general 
meetings  of  tho  members,  convened  for  tho  purpose,  by  notice,  stating  the  object  of 
the  meeting,  sent  thron'^h  tho  jiost  office  to  every  member,  and  by  general  notice 
appearing  daily,  at  least  ono  week,  or  weekly,  at  least  two  weeks,  in  some  news- 
pa])'^  published  at  tho  place  of  the  principal  business  of  tho  corporation;  but  no 
such  transfer  can  prejudice  any  right  of  any  creditor  of  cither  corporation. 

Skc.  280.J.  Married  women  and  minors  may  bo  admitted  as  members,  and  may  take 
and  hold  shares  in  such  corporations,  and  may  execute  all  necessary  instruments, 
au'.l  give  all  necessary  acquittances,  and  sell  and  transfer  their  shares  in  like  nian- 
nt^r  as  other  members. 

ILLINOIS. 
REVISED  STATUTES  OF  1891. 

OlIAPTKR   32. 

SectioX  78.  Whenever  any  number  of  persons  not  less  than  five,  may  desire  to 
becomo  incorporated  as  a  mutual  buildiug,  loan  and  homestead  association,  for  the 
purpose  of  building  and  improving  homesteads  and  loaning  money  to  the  members 
thereof  euly,  they  shall  make  a  statement  to  that  effect,  under  their  hands  and  seals, 
duly  acknowledged  before  some  officer  in  tho  manner  provided  for  the  acknowledg- 
ment of  deeds,  such  statement  shall  set  forth  tho  name  of  the  proposed  corporation, 
its  capital  stock,  its  location  and  tho  duration  of  tho  corporation;  whicb  statement 
shall  bo  filed  in  tho  office  of  the  secretary  of  state.  Tho  secretary  of  state  shall 
thereupon  issue  to  such  persons  a  license  as  commissioners,  to  open  bot»ks  for  snb- 
Bcriptiou  to  the  capital  stock  of  said  corporation,  at  such  time  and  place  as  they  may 
detcrmino;  but  no  license  shall  be  issued  to  two  associations  having  tho  same  name* 

Six\  79.  As  soon  as  one  hundred  shares  or  more  of  the  capital  stock  shall  be  snl)- 
Bcribed,  the  commissioners  siiall  eonveno  a  meeting  of  the  subscribcra,  for  tho  pur- 
pose of  electing  directors,  ndopting  a  charter  and  bylaws  and  the  transaction  of 
such  other  business  as  shall  come  before  them.     Notice  thereof  shall  be  given  by 
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depositing  in  the  post  office  properly  addressed  to  each  subscriber^  at  least  ten  days 
before  the  time  fixed  a  written  or  priuted  notice,  stating  the  object,  time  and  place 
ofsneh  lueetiiig.  Directors  of  such  corporations  organized  under  this  act  shall  be 
el«^ctei1,  classified  and  hold  their  office  for  such  period  of  time  as  is  provided  by 
general  luw  governing  the  election  and  ch^siliciition  of  directors,  trustees  or  mana- 
gt^is  of  corporations. 

Skc.  80,  (as  amended  by  act  of  June  19,  1893,  pages  83-80,  laws  of  1893).  The  coin- 
misjjionera  shall  make  a  full  report  of  their  proceedings,  including  therein  a  copy 
of  the  notice  provided  for  in  the  foregoing  section,  a  copy  of  the  subscription  list, 
a  copy  of  the  charter  and  bylaws  adopted,  by  the  association,  and  the  names  of  the 
directors  elected  and  their  respective  terms  of  office,  which  report  shall  bo  sworn  to 
by  at  least  a  majority  of  the  commissioDerSy  and  shall  be   tiled  in  the  office  of  the 
secretary  of  state,  and  the  secretary  of  state  shall  submit  said  bylaws  to  the  attorney 
general,  who  shall  report  whether  such  bylaws  conform  to  the  requirements  of  this 
act,  and  if  approved  by  the  attorney  general,  the  secretary  of  state  shall  thereupon 
issue  a  certificate  of  the  complete  organization  of  the  corporation,  making  a  part 
thereof  a    copy  of  all  papers  filed  in  his  office  in  and  about  the  organization  of  the 
corporation  and  duly  authenticated  under  his  hand  and  seal  of  state ;  and  the  same 
shall  be  recorded  in  the  office  of  the   recorder  of  deeds  in  the  county  in  which  the 
principal  office  of  such  company  is  located.     Upon  the  recording  of  said  copy  the 
corporation  shall  bo  deemed  fully  organized  and  may  proceed  to  business;  unless 
such  company  shall  be  organized  and  shall  proceed  to  business  as  provided  in  this 
act   within   two  years  after  the  date  of  such   license,  the  license  shall  1)o  deemed 
revoked  antl  all  proceedings  thereunder  void.     And  any  subsequent  amendment  or 
alteration  of  said  bylaws  shall  be  submitted    to  the  secretary   of  state   and   be 
approved  by  the  attorney  general  and  bo  recorded  in  like  manner  as  the  original 
bylaws,  before  the  same  shall  become  operative;  and  only  such  bylaws  as  shall  have 
been  submitted,  approved  and  recorded  as  herein  provided  shall  be  deemed  opera- 
tive.    And  a  true   oopy  of  all  such  bylaws  and  amendments  thereto  shall  be   filed 
with  the  auditor  of  public  accounts. 

Sec.  81.  Corporations  formed  under  this  act  shall  be  bodies  corporate  and  politic 
for  the  period  for  which  they  are  organized;  may  sue  and  be  sued;  may  have  a 
common  seal,  which  they  may  alter  or  renew  at  pleasure. 

Skc.  82.  The  corporate  powers  shall  be  exercised  by  a  board  of  directors :  Pro- 
ridedf  the  number  of  directors  shall  not  be  increased  or  diminished,  nor  their  term 
of  office  changed,  without  the  consent  of  the  owners  of  two-thirds  of  the  shares 
of  stock.  The  officers  of  the  company  shall  consist  of  a  president,  vice-president, 
secretary  and  treasurer,  to  bo  elected  at  the  aunual  meeting  of  the  board  of  direc- 
tors, as  may  bo  provided  for  in  the  charter  and  bylaws  of  the  association  :  Provided^ 
that  the  secretary  only  shall  be  entitled  to  compensation,  and  in  such  amount  as 
may  be  provided  for  in  the  charter  of  such  association:  And  provided  ^  that  the  treas- 
urer shall  give  bond  and  security  to  be  approved  by  the  board  of  director?. 

Sec.  83.  The  shares  of  stock  shall  be  one  hundred  (100)  dollars  each,  and  shall 
he  deemed  personal  proi)erty  transferable  upon  the  books  of  the  company,  in  such 
manner  as  may  be  provided  by  the  bylaws,  and  subscriptions  therefore  [therefor] 
Bliall  bo  made  payable  to  the  corporation,  and  shall  bo  payable  in  such  ]}eriodical 
iaetalments,  and  at  such  time  or  times  as  shall  be  determined  by  the  charter  and 
bylaws;  but  no  periodical  payment  to  be  made  exceeding  two  (2)  dollars  on  each 
share;  and  every  share  of  stock  shall  be  subject  to  a  lien  lor  the  payment  of  unpaid 
instalments  and  other  charges  incurred  thereon  under  the  ju-ovisions  of  the  charter 
and  bylaws,  and  the  bylaws  may  prescribe  the  form  and  manner  of  enforcing  such 
lieu.  New  shares  of  stock  may  bo  issued  in  lieu  of  shares  withdrawn  or  forfeited, 
stiivl  the  stock  may  be  issued. in  one  or  in  successive  series,  as  may  be  prescribed  in 
the  charter  and  bylaws,  and  in  such  amount  (not  to  exceed  the  total  capital  stock) 
as  the  board  of  directors  may  determine,  and  any  stockholder  wishing  to  withdraw 
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ftt>fn  tho  said  corporation  shall  have  power  to  do  an,  by  giving  thirty  days  notice  of 
hia  or  her  intention  to  withdraw,  when  ho  or  she  shall  bo  entitled  to  receive  the 
amonnt  paid  in  by  him  or  her,  and  sneh  interest  thereon  or  such  proportiou  of  the 
profits  thereon  as  tho  bylaws  may  determine,  less  all  fines  and  other  charges:  Pro- 
vidtd,  that  at  no  tinio  shall  more  than  ono-half  of  the  fnnds  of  tho  treasury  of  the 
coqioration  bo  uppltcablo  to  tlio  demands  of  withdrawing  stockholders  without  the 
consent  of  tho  board  of  directors,  and  tjiat  no  stockholder  shall  be  entitled  to  with- 
draw whoso  stock  is  held  in  pledge  for  security.  Upon  the  death  of  a  stockholder 
his  or  her  legal  representatives  shall  bo  entitled  to  receive  tho  ftill  amonnt  paid  in 
by  him  or  her  on  all  shares  not  borrowed  upon  or  pledged  to  tho  association  as  col- 
'lateral  security,  and  legal  interest  thereon,  first  dedncting  all  charges  that  may  be 
duo  on  tho  stock ;  but  no  fines  shall  bo  charged  to  a  deceased  mtrmber's  account  from 
and  after  his  or  her  decease,  unless  tho  legal  representatives  of  such  decedent  assumes 
the  future  pa;i  mcnt  of  tho  dues  on  tho  stock. 

Skc.  84.  Married  women  may  become  subscribers  to  the  capital  stock  of  such  asso- 
ciation, and  hold,  control  and  transfer  their  stock  in  all  respects  BMfemwes  boIc,  and 
their  stock  shall  not  bo  subject  to  the  control  of,  or  liable  for  tho  debts  of  their 
hnsbands.     Minors  inny  become  subscribers  to  and  owners  of  tho  stock  of  sach  asso- 
ciations by  guardian  or  trustee,  and  such  guardian  or  trustee  may  withdraw  the  stock 
of  such  minor  as  provided  in  section  six  [83]   of  this  act :    Prjvided,  however ,  that 
such  guardian  or  trustee  shall  give  l>onds  to  tho  probate  court  in  double  the  amonnt 
of  tho  withdrawal  value  of  such  stock,  for  the  use  of  such  minor  on  his  or  her 
becoming  of  a^c;  but  it  is  hereby  provided,  that  no  person  as  owner  or  legal  repre- 
sentative of  the  stock  of  such  association  shall  by  himself  or  by  proxy,  vote  at  any 
election,  when  the  stockholders  are  called  upon  to  vote,  on  more  than  forty  shares 
of  stock. 

Sec.  85.  The  board  of  directors  shall  hold  such  stated  meetings,  not  less  frequently 
than  once  a  month,  as  may  be  provided  by  the  bylaws,  at  which  the  money  in  the 
treasury,  if  one  hundred  dollars,  or  more,  shall  bo  offered  for  loan  in  open  meeting; 
and  tho  stockholders  who  shall  bid  tho  highest  premium,  for  tho  preference  or  prior- 
ity of  loan,  shall  bo  entitled  to  receive  a  loan  of  one  hundred  dollars  for  each  share 
of  stock  held  by  said  stockholders;  the  said  premium  bid  may  be  deducted  from  the 
loan  in  one  amount,  or  may  be  paid  in  such  proportionate  amounts  or  instalments, 
and  at  such  times  during  tho  existence  of  the  shares  of  stock  borrowed  npon,  as  may 
bo  designated  by  the  bylaws  of  the  respective  associations:  Provided,  that  anysnch 
association  may,  by  its  bylaws  dispense  with  the  offering  of  it«  money  for  bids  in 
open  meeting,  and  in  lieu  thereof  loan  its  money  at  a  rate  of  interest  and  prcminm 
fixed  by  its  bylaws,  and  either  with  or  without  premium,  deciding  the  preference 
or  priority  of  loans  by  tho  priority  of  tho  applications  for  loans  of  its  stockholders: 
Andj  proridcdy  that  no  loan  shall  bo  made  by  said  corporation  except  to  its  owa 
members,  nor  in  any  sum  in  excess  of  tho  amojint  of  stock  held  by  such  memben 
borrowing.  But  such  stockholders  may  borrow  such  fractional  part  of  one  hundred 
dollars  as  the  bylaws  may  provide.  Good  and  ample  real  estate  security,  unencum- 
bered, except  by  prior  loans  of  such  association,  shall  be  given  by  tho  borrower  to 
secure  tho  payment  of  tho  loan :  Prorldcdy  however y  that  the  stock  of  such  association 
may  be  received  as  security,  to  tho  amonnt  of  the  withdrawal  value  of  such  stock. 
Any  mutual  building  loan  find  homestead  association,  which  may  have  heretofore 
been  incorporated  under  tho  laws  of  tho  state  of  Illinois,  may  avail  itself  of  all  tb« 
powers  conferred  by  this  act. 

Skc.  86.  In  case  tho  borrower  shall  neglect  to  offer  security,  or  shall  offer  security 
that  is  not  approved  by  tho  board  of  directors  by  such  time  as  the  bylaws  may  pre- 
scribe, ho  or  she  shall  l>e  charged  with  one  month's  interest,  together  with  any 
expenses  incurred,  and  the  money  may  be  resold  at  tho  next  stated  meeting.    In  caso         > 
of  non-payment  of  instalments  of  interest  and  fines  by  borrowing  stockholders  for  the        ! 


CHAPTER   VI. — GENiaiAL  liEOISLATION ^ILrLINOIS.  519 

space  of  six  niontlifi,  payment  of  principal  and  intorcst  and  fines,  irithont  dedacting 
the  premium  paid  or  the  interest  tlieroon,  may  be  enforced  by  procccdingH  against 
tbcir  securities  according  to  law.  upon  tbo  order  of  the  board  of  directors. 

St.c,  87.  A  borrower  may  repay  a  loan  at  any  time,  and  in  the  event  of  the  repay- 
ment thereof  before  the  expiration  of  the  eighth  yccr  after  the  organization  of  the 
association,  or  the  date  of  issue  of  the  series  of  stock  in  such  association  on  which 
tlio  loan  may  iiavc  been  made,  there  shall  bo  refunded  to  such  borrower  one-eighth 
of  the  premium  paid  for  every  year  of  the  said  eight  years  then  anexx>ired :  Provided, 
that  where  the  said  premium  has  not  boen  dec  uc ted  from  the  loan,  but  paid  in 
iustalmcnts,  there  shall  be  no  premium  refunded;  and  any  mutual  building,  loan 
a.n<l  homestead  associatioD,  which  may  have  heretofore  been  incorporated  under  tbe 
laws  of  the  state  of  Illinois,  may  avail  itself  of  all  the  powers  coDforred  by  this  net. 

Skc.  88.  Corporations  organized  under  this  act  being  of  the  naturo  of  cooperative 
associations,  therefore  no  interest,  premiums,  iiucs  nor  interest  on  snch  premiums 
tliat  may  accrue  to  said  corporation,  according  to  tho  provisions  of  this  act,  shall 
bo  deemed  usurious  and  tho  same  may  bo  collected  as  other  debts  of  liko  amount 
may  be  collected  by  laws  in  this  state;  and,  all  money  paid  to  such  corporation 
being  at  once  loaned  out  aud  placed  into  taxable  property,  and  the  shares  of  stock 
and  notes  provided  for  in  this  act  being  simply  evidence  as  to  where  such  money 
has  bccu  placed,  therefore  such  stock  and  notes  shall  not  bo  subject  to  taxation. 

Sec.  89.  No  corporation  or  association  created  under  this  act  shall  cesiso  or  expire 
from  neglect  on  tho  part  of  tho  corporation  to  elect  officers  at  tho  time  mentioned 
ill  their  charter  and  bylaws,  and  all  officers  elected  by  such  corporation  shall  hold 
their  offices  until  their  successors  aro  duly  elect4Ml. 

SAc  90.  Au}'  loan  or  building  association  incorporated  by  or  under  this  act  is 
hereby  authorized  and  empowered  to  purchase  at  any  sheriff's  or  other  judicial  sale, 
or  at  any  other  sale,  public  or  private,  any  real  estate  upon  which  such  associz^tion 
may  havo  or  hold  any  mortgage,  lien  or  other  incnmbrance,  or  in  which  said  associa- 
tion may  have  an  interest,  and  tho  real  estate  so  purchased  to  sell,  convey,  lease  or 
ni6rtgago  at  pleasure  to  any  person  or  persons  whatsoever. 

Sec.  01.  Any  loan  or  building  association  incorpor.ited  under  this  act  or  any  prior 
act,  may  extend  tho  duration  of  time  for  Avhich  such  association  was  organized  by  a 
vote  oftwo-thirds  of  tho  capital  stock  of  such  association  at  any  annual  meeting  of 
the  stockholders  of  snch  association,  thereupon  the  board  of  directors  shall  trans- 
mit a  copy  of  the  proceedings  of  such  annu.al  meeting,  duly  attested  to  the  secretary 
of  state  who  shall  issue  his  certificate  as  provided  in  section  three  [80]  of  this  act, 
certifying  to  the  extension  of  time  of  duration  of  such  association,  aud  the  same 
shall  be  i*ecorded  as  provided  in  said  section  three  [80]  of  this  act.  And  any  asso- 
ciation incorporated  under  any  prior  act,  and  extending  tho  duration  of  the  time  for 
which  it  was  incorporatod,  in  the  manner  herein  provided,  shall  be  deemed  as  incor- 
porated nnder,  and  be  vested  with  all  of  the  x>owers  given  in  this  act,  the  same  as  if 
such  association  had  been  originally  incorporated  under  it. 

Bec.  91ff,  (as  amended  by  act  of  June  19,  1893,  pages  83-86,  laws  of  1893).  The  sec- 
retary of  every  building,  loan  and  homestead  association  incorporated  or  doing 
basiness  within  this  state  shall,  within  sixty  days  after  tho  close  of  each  fiscal  year 
of  such  association,  file  with  the  auditor  of  public  accounts  of  the  state  of  Illinois 
(with  a  feo  of  two  dollars),  a  detailed  statement  of  the  receipts  and  expenditures  of 
B.iich  association  for  such  year,  its  assets  and  liabilities,  tho  number  of  shares  of  its 
capital  stock  issued,- withdrawn  and  in  force  in  each  series  of  stock  during  snch 
year,  also  the  number  of  shares  loaned  upon,  instalments  paid  per  share,  and  proiits 
}>trr  share,  and  raluo  per  share  in  each  series,  which  statement  shall  bo  in  such  form 
as  shall  bo  prescribed  by  the  auditor.  Such  statement  shall  be  sworn  to  by  tho  secre- 
tary of  such  association,  and  shall  be  certified  to  by  at  least  three  members  thereof 
not  officers  thereof.  Any  secretary  who  shall  wilfully  neglect  or  refuse  to  file  such 
statement  shall  be  subject  to  a  fine  of  not  less  than  twenty- five  dollars  nor  more  thiin 
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two  bnutlreil  dollars  for  each  negloct  or  refusul  to  fiirniDh  8Ut-b  statement.  The  same 
DDAy  ho  recovered  on  coniplaiut  before  nuy  court  baviug  competent  jurisdictiou  for 
the  bonotit  of  the  rouiity  wborcin  said  asHOciation  is  located  or  in  >vbich  such  secre- 
tary may  reslclc. 

HFx\9iby  (ns amended  by  aitof  June  19,  1893,pa^eH83-<8GJu\v8 of  18H3).  Itaballbe 
the  duty  of  the  auditor  of  public  accounts  in  person,  or  by  one  or  more  persons,  to 
be  by  him  appointed  for  Jthat  purposo,  not  officers  or  agents  of,  or  in  any  manner 
interested  in  such  association,  except  as  stockholders,  nt  least  once  in  each  year,  to 
examine  into  tho  ailairs  of  overy  such  association  incorporated  in  this  state  or  doing 
business  by  its  agents  in  this  stato,  and  it  shall  be  tho  duty  of  tho  officers  or  any 
agents  of  any  such  associations  to  cause  their  books  to  bo  opened  for  inspection  of 
tho  auditor  or  person  or  pers(»ns  so  by  him  appointed  and  otherwise  facilitate  socb 
examination  so  far  as  it  may  be  in  their  power  to  do  so,  and  for  that  puq>06e  the 
auditor  or  person  or  persons  so  appointed  by  him  shall  havo  power  to  examine  under 
oath,  the  officers  and  agents  of  such  associations,  relative  to  tho  business  of  such 
associations,  and  whenever  the  auditor  of  public  accounts  shall  deem  it  for  tho  best 
intercuts  of  the  public  so  to  do  ho  shall  publish  tho  result  of  any  investigation  in 
ono  or  more  newKpapers  of  general  circulation,  published  in  tho  county  in  which 
tho  principal  office  of  such  association  is  located,  and  annually-  on  or  before  tho  first 
day  of  Decomber  of  each  year,  the  auditor  of  public  accounts  shall  report  in  writing 
to  tho  governor  tho  financial  condition  of  all  such  associations  doing  business  in 
this  state.  The  auditor  shall  receive  for  such  examination  mado  by  him  in  person 
or  by  deputy,  his  reasonable  compensation  and  expenses,  and  said  compensation  and 
ex])enses  shall  bo  paid  by  tho  association  so  examined. 

Sfc.  91c,  (as  amended  by  act  of  June  19, 1893,  pages  83-86,  laws  of  1893).  And  vi^cn- 
ever  it  shall  appear  to  said  auditor  that  the  assets  of  any  such  association  incorpo- 
rated or  doing  business  in  this  state,  are  insufficient  to  justify  tho  continuance  of 
business  of  such  association,  or  that  it  is  conducting  its  business  in  whole  or  in  part 
contrary  to  law,  or  in  an  unsafe  manner  ho  shall  commuuicato  tho  fact  by  luail, 
addressed  to  the  president  and  secretary  of  such  association,  tho  mailing  of  snch 
notice  shall  be  deemed  sufficient  evidence  and  notice.  Such  association  shall  be 
allowed  sixty  days  within  which  to  make  the  assets  sufficient  or  correct  such  illegal 
practices;  and  in  case  such  assets  are  not  mado  sufficient  or  such  illegal  practices 
corrected  within  the  time  herein  provided,  then  tho  auditor  shall  report  the  same  to 
the  attorney  general,  whoso  duty  it  shall  then  become  to  apply  to  tho  circuit  court 
of  tho  county  in  which  tho  principal  officoof  snch  association  may  be  located,  or  to 
any  of  the  judges  of  said  court,  in  the  name  of  tho  people  of  this  state  on  the  rela- 
tion of  said  auditor  for  an  order  requiring  such  association  to  show  cause  why  the 
business  of  such  association  shall  not  be  closed  or  for  an  injunction  restraining  such 
association  from  doing  further  business,  which  application  may  bo  mado  either  in 
term  time  or  iu  vacation,  in  the  Tiianner  now  provided  for  obtaining  iuj auction, 
except  no  bond  should  bo  required  from  said  auditor  in  obtaining  such  injunction, 
the  court  shall  thereupon  proceed  to  hear  tho  allegations  and  proofs  of  tho  respective 
parties  cither  in  open  court  or  by  reference  to  a  master  in  chancery ;  and  iu  case  it 
shall  appear  to  tho  satisfaction  of  said  court  that  the  assets  and  funds  of  said  asso- 
ciation are  not  sufficient  as  aforesaid  or  that  such  association  has  been  conducting 
its  business,  in  whole  or  in  part,  contrary  to  law,  tho  court  may  decree  a  dissolation 
of  said  association  and  tho  distribution  of  tho  assets,  and  may  appoint  a  receiver  of 
such  association,  with  full  power  to  do  all  acts  necessary  to  close  tho  affairs  of  such 
association,  and  for  tho  propei  distribution  of  its  assets. 

Skc.  91(1.  Any  such  association  may  allow  reasonable  compensation  to  its  audit- 
ing committees  for  their  services  as  such,  not  exceeding  tho  sum  of  four  dollars  per 
diem,  nor  for  more  than  three  days  during  each  quarter  year,  such  committee  to 
consist  of  three  shareholders,  not  officers  thereof. 

Sec.  9ie.  In  all  cases  whoro  associations  havo  been  formetl  in  this  state  under  "Ad 
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act  to  enable  a-ssociatious  c;r  perHons  to  become  a  body  corporate  to  ruiso  funds  to 
be  loane^louly  auioug  tbo  members  of  Burh  association/'  in  force  July  1,  1879;  and 
said  associations  have  taken  bonds,  and  trust  deeds  made  to  tbird  persons,  convey^ 
ing  real  estate  to  said  third  x>ersous  as  trustees,  as  security  for  the  payment  of  said 
bonds;  and  when  it  becomes  necessary  for  any  such  trust  deed  to  be  released,  and 
said  trustee  shall  refuse  to  make  such  release,  or  bo  shall  be  absent  from  the  t4)wn, 
city  or  county  where  such  reul  estate  is  located,  then  it  shall  be  lawful  for  tbo  presi* 
dent  or  secretary  of  such  association,  on  boin^  requested  so  to  do  by  the  board  of 
directors  of  such  associations,  to  act  in  the  capacity  of  nlternate  trustee,  fully 
authorized  and  empowered  to  release  all  claim,  right,  title  and  interest  his  associa- 
tion lias  in  and  to  the  real  estate  described  in  the  trust  deed  to  be  released. 

8ec.  91/.  All  releases  of  trust  deeds  made  in  accordance  with  the  foregoing  sec- 
tion shall  bo  hold  and  esteemed  as  of  the  same  value  and  signiticance  ns  if  they  had 
been  made  and  executed  by  the  person  named  as  trustee  in  said  trust  deeds. 

LAWS  OF  1893. 

(  Pag  K  86.) 

Skctiox  1.  Foreign  building,  loan  and  homestead  associations  doing  business  in 
this  state  shall  couduct  the  same  in  accordance  with  the  laws  of  this  state  governing 
domestic  associations,  and  no  such  association  shall  do  any  business  in  this  state 
until  it  procures  from  the  auditor  of  public  accounts  a  certiiicale  of  authority  to  do 
so.  To  procure  such  authority,  such  association  shall  comply  with  the  following 
provisions: 

1.  It  shall  deposit  with  the  said  auditor  oue  hundred  thouKaud  (100,000)  dollars, 
either  in  cash  or  bonds  of  the  United  States  or  of  the  state  of  Illinois,  or  of  any 
county  or  municipal  corporatitm  in  the  state  of  Illinois,  Katisfuctory  to  the  said 
auditor. 

2.  It  shall  file  with  the  auditor  a  certified  copy  of  its  charter,  constitution  and 
bylaws,  and  other  rules  and  regulations  showing  its  manner  of  conducting  business, 
together  with  a  statement  such  as  is  required  annually  from  all  associations,  and 
certiiied  copies  of  all  subsequent  amendments  to  such  bylaws. 

Sec.  2,  Whenever  such  association  has  complied  with  tlie  provisions  of  this  act, 
and  tho  auditor  is  satisfied  that  such  association  is  doing  business  according  to  the 
laws  of  this  state,  and  is  in  sound  financial  condition,  he  shall  issue  his  certificate 
of  authority  to  such  association  to  do  business  in  this  state.  Annually  thereafter, 
upon  the  filing  of  the  annual  statement  herein  provided  for,  if  the  auditor  shall  be 
satisfied  as  aforesaid,  he  shall  issue  a  renewal  of  such  certificate  of  authority. 

Skc.  3.  Such  foreign  association  may  collect  and  use  the  interest  on  any  securities 
so  deposited,  so  long  as  it  fulfils  its  ol>ligations  and  complies  with  the  provisions  of 
thiH  act.  It  may  also  exchange  them  for  other  securities  of  equal  value  and  satis- 
factory to  the  auditor. 

8kc.  4.  The  deposit  made  with  the  auditor  shall  be  held  as  a  security  for'all 
claims  of  residents  of  this  state  a<:;ainst  said  association,  and  shall  l)e  liable  for  all 
judgments  or  decrees  thereon,  and  subjected  to  the  payment  of  the  same  in  the 
same  manner  as  tho  property  of  other  non-residents.  Should  any  association  cease 
to  do  business  in  this  state,  the  auditor  may  release  securities  ru  bis  discretion, 
retaining  sufficient  to  satisfy  all  outstanding  liabilities. 

Skg.  5.  Should  the  auditor  find,  upon  examination,  that  any  foreign  association 
does  not  conduct  its  business  in  accordance  with  the  law,  or  that  the  afiairs  of  any 
such  association  are  in  an  unsound  condition,  or  if  such  association  refuses  to  per- 
mit examination  to  be  made,  he  may  cancel  the  authority  of  such  association  to  do 
business  in  this  state,  and  cause  a  notice  thereof  to  be  sent  to  the  home  office  of  the 
association,  and  to  be  published  in  at  least  one  newspaper  in  tho  city  of  Springfield. 
After  the  publication  of  such  notice,  it  shall  be  unlawful  for  any  agent  of  said  asso- 
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ctfltiou  to  receive  any  further  stock  deposits  from  membere  residiug  in  this  state, 
except  payments  on  stock  on  Avhich  a  loan  has  1>ccn  taken. 

8i:c.  G.  Foreign  building  and  loan  associations  shall  pay  to  the  auditor  theiblloir- 
ing  fees,  which  shall  iSc  paid  into  the  stato  treasury,  to  wit:  For  filing  each  appli- 
cation for  admission  to  do  business  in  this  state,  lilty  (50)  dollars  for  each  ceriiljeale 
of  authority,  and  annual  renewal  of  samo  twenty-fivu  (25)  dollars. 

Sec.  7.  It  shall  bo  unlawful  for  nny  bnilding  and  loan  association  to  do  business 
in  this  stato  without  having  first  complied  with  the  provisions  of  this  act,  or  for  aoy 
person  to  sell,  disiH)so  of,  or  offer  to  sell  or  dispose  of,  any  shares  of  stock  of  any 
«uch  association  v/liich  has  not  complied  with  the  provisions  of  this  act,  and  aay 
association  violating  any  of  the  provisions  of  this  act,  or  failing  to  comply  withauy 
of  its  provisions,  or  nry  person  so  selling  or  offering  to  sell  or  dispose  of  stock  in 
any  such  nKsociation  which  has  not  complied  with  the  provisions  of  this  act,  shall 
bo  ducd  not  less  than  fifty  dollars  nor  more  than  one  thousand  dollars,  to  be  recov- 
ered by  an  action  in  the  nanio  of  the  state,  and  on  collection  to  bo  paid  into  the 
stato  treasury:  Proridcdf  that  building  and  loan  associations  organized  in  other 
states,  having  heretofore  transacted  business  in  this  state  which  shall  not  havccoai- 
plied  with  the  provisions  of  this  act,  shall  havo  tho  right  to  close  np  their  business 
and  fullil  their  contracts  hcrctoforo  entered  into  with  citizeusof  this  state,  through 
their  duly  authorized  agents,  without  being  subject  to  the  penalties  prescribed  by 
this  act;  but  all  contracts  mado  after  tho  passage  of  this  act  by  such  associatioofl 
not  authorized  to  do  business  in  this  state  at  the  time  of  making  such  contracts 
shall  be  null  and  void. 

INDIANA. 

REVISED  STATUTES  OF  1881. 

Skctiox  3407.  Any  number  of  persons,  not  less  than  ten,  may  associate  themaelvei 
together  for  tho  purpose  of  organizing  building,  loan  fund,  and  savings  ossoeiations, 
and  for  that  purpose  tlipy  shall  make,  sign,  and  acknowledge,  before  some  officer  capa- 
ble of  taking  acknowledgments  of  deeds,  an  article  of  association  in  writing;  which 
shall  state  tho  corporate  name  adopted  by  tho  company,  the  object  of  its  formatioo, 
the  amount  of  capital  stock,  the  number  of  tho  clirectors  and  their  names  (\rbo 
shall  manage  the  affairs  of  tho  company  for  the  first  year),  and  the  name  of  the 
town  or  county  in  which  its  ox>eration3  are  to  bo  carried  on;  and  cause  the  said 
articles  to  bo  recorded  in  tho  recorder's  office  of  tho  conntj'  where  thebuunessisto 
be  carried  on,  and  [file]  a  duplicate  thereof  in  the  office  'of  tho  secretary  of  state. 

Sec.  340^.  When  the  articles  of  association  shall  havo  been  filed  and  recorded  as 
aforesaid,  a  certified  copy  thereof  shall  be  evidence  of  the  things  therein  contained; 
and  tho  persons  who  sliall  havo  filed  and  acknowledged  tlie  same,  and  their  succes- 
sors, shall  lio  a  body  corporate  and  politic  and  in  their  corporate  name  may  contract, 
sue,  and  bo  sued,  and  may  hold  and  convey  real  estate  and  personal  property  as  here- 
inafter provided;  and  tho  business  of  tlio  association  shall  bo  managed  by  a  board 
of  directors,  who  shall  bo  stockholders  of  tho  association,  and  who  shall  be  selected 
by  tho  stockholders  as  tho  bylaws  of  tho  association  may  provide. 

Sec.  3409.  Tho  company  shall  havo  the  power  and  franchise  of  loaning  or  advanc- 
ing to  tho  stockhohlcrs  tliereof  the  moneys  accumulated  from  time  to  time,  and  the 
l>ower  and  right  to  Bicure  tho  repayment  of  such  moneys  and  the  performance  of 
tho  other  conditions  upon  which  tho  loans  are  to  be  made,  by  note  and  mortgage,  or 
upon  note  secured  by  stock  of  tho  association  or  personal  security,  as  well  as  the 
jjower  and  rip^ht  to  purchase  or  erect  houses,  and  to  sell,  convey,  lease,  or  mortgage 
tho  samo  at  their  pleasure  to  their  stockholders  or  others  for  the  benefit  of  their 
stockholders  in  such  manner.  Tho  premiums  taken  by  tho  said  association,  for  the 
profereneo  or  prioiity  of  bq  -h  loans,  shall  not  be  deemed  usurious.  And  in  ease  of 
non-paynientof  instalments  or  interest,  by  borrowing  stockholders,  for  three  months, 
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payment  of  principal,  premiam,  and  iiitero»t  (withoat  de<liicting  th<)  premium  paid 
or  interoat  tboroou)  may  bo  enforooil  by  proceodiugson  tbeir  securities,  according  to 
law. 

Sec.  3410.  The  capital  stock  of  any  corporation  created  for  such  purx>ose8  by  virtue 
of  tbis  act  aball  at  no  time  consist,  in  tbe  aggregate,  of  morotban  five  bnndred  thou- 
sand dollars,  to  bo  divided  into  shares  of  such  denomination,  not  exceeding  five 
hundred  dollars  each,  and  in  such  number  as  the  bylaws  of  the  association  may 
provide:  Provided,  that  tho  capital  stock  may  be  issued  in  series;  but  no  such  series 
shall,  at  any  issue,  exceed  in  the  aggregate,  one  hundred  thousand  dollars — the 
instalmenta  on  which  such  stock  are  to  bo  paid  at  such  time  and  place  as  tho  bylaws 
may  provide;  but  no  periodical  x^ayment  of  such  instalment  shall  bo  made  exceed- 
ing fifty  ceuts  per  ^Toek  on  each  one  hundred  dollars  of  stock;  and  snid  stock  may 
be  paid  off  and  retired  as  the  bylaws  may  provide.    And  every  share  of  stock  shall 
be  subject  to  a  lieu  for  tho  payment  of  unpaid  instalments  and 'other  charges  incurred 
th^eon,  under  tho  x^rovisious  of  the  constitution  and  bylaws;  and  the  bylaws  may 
prescribe  the  form  and  manner  of  enforcing  such  lien.     And,  in  lieu  of  tho  shares 
withdrawn  or  forfeited,  tho  stock  may  be  issued  iu  one  or  in  successive  series,  in 
such  amounts  as  tho  board  of  directors  may  determine.     And  any  stockholder  wish- 
ing to  withdraw  from  said  corporation  shall  have  power  to  do  so  by  giving  three 
months'  notice  to  tho  board  of  directors  of  his  or  her  intention  to  withdraw;  when 
he  or  she  shall  bo  entitled  to  receive  the  amount  paid  in  by  him  or  her,  less  all  fines 
and  other  charges.     But  after  tho  expiration  of  one  year  from  tho  issuing  of  tho 
scries,  such   stockholder  shall  be    entitled,  iu  addition  thiTcto,  to  legal  interest 
thereou:  Prodded^  that  at  no  time  shallmorotlian  one-half  of  tho  funds  in  tho  treas- 
ury be  applicable  to  the  demands  of  withdrawing  stockholders,  without  tho  consent 
of  tho  board  of  directors,  and  that  no  stockholder  shall  bo  entitled  to  withdraw 
whose  stock  is  held  in  x^l^^dge  for  securit}'.     Upon  tho  death  of  a  stockholder,  his  or 
her  legal  representative  shall  bo  entitled  to  receive  the  full  amount  paid  in  by  him 
or  her,  and  legal  interest  thereon,  first  deducting  all  charges  that  may  bo  duo  on  the 
stock.    No  fines  shall  bo  charged  to  a  deceased  member's  account,  from  and  after  his 
or  her  decease,  unless  the  legal  rcx)resentativcs  of  such  decedent  assume  the  future 
payments  ou  the  stock. 

Skc.  'Sill,  The  number,  functions,  qualifications,  and  compensation  of  tho  ofUcors 
of  any  corporation,  their  terms  of  office,  the  times  of  their  election,  as  well  as  the 
qualifications  of  electors  and  the  votes  and  manner  of  voting,  and  tho  periodical 
meetings  of  said  corporation,  shall  bo  determined  by  tho  bylaws  of  tho  association, 
when  not  provided  by  this  act. 

S£C.  3412.  Said  directors  shall  hold  stated  meetings,  at  which  tho  money  ia 
tho  treasury,  if  over  tho  amount  fixed  in  the  constitutiou  or  bylaws  as  tho  full  value 
of  a  share,  shall  be  offered  for  lonu  iu  open  meeting.  Tho  bylaws  of  tho  association 
shall  prescribe  the  manner  of  awarding  such  loan  or  loans  to  its  members,  tho  rate 
of  interest  to  be  paid  therefor,  not  exceeding  ten  x^cr  cent  per  annum,  payable 
monthly  or  quarterly  in  advance;  or  raid  association  may  provide  in  its  bylaws 
t^at  such  loans  shall  be  made  to  the  members  of  said  association  who  shall  bid  the 
highest  premiums  for  tho  preference  or  priority  of  loan,  and  who  shall  bo  entitled  to 
receive  a  loan  of  not  moro  than  tho  amount  fixed  by  the  oonstitution  and  bylaws 
88  tho  full  value  of  a  sharo  for  each  sharo  of  stock  held  by  e:ich  person.  Tho  said 
premium  shall  bo  bid  as  of  so  much  per  share :  Proridcdf  that  a  stockholder  may 
borrow  such  fractional  part  of  tho  anio:mt  fixed  by  the  constitution  and  bylaws 
M  tho  full  value  of  a  sharo  as  tho  bylaws  may  x'r«vide.  Good  and  nmplo  real 
estate  or  personal  security,  as  x>rc8cribed  by  tho  bylaws  of  tho  corporation,  shall  be 
given  by  the  oorrower  to  secure  tho  repayment  of  the  loan  with  interest,  and  also 
for  tho  payment  of  tho  dues,  fines,  and  assessments  that  may  bo  assessed  on  his  share 
erf  stock  upon  which  tho  loan  is  made.  Iu  case  tho  borrower  shall  neglect  to  offer 
security,  or  shall  offer  security  that  is  not  approved  by  the  board  of  directors,  by 
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8iu'Ii  time  as  tli«  bylawn  may  prtM^ciilie,  lie  or  .she  shall  bechargoci  with  legal  interest, 
as  prescribed  iu  the  bylaws,  to^j^ctlier  with  any  expense  incurred »  and  the  loss  in 
prrmiiim,  if  nuy,  on  a  resnh^ ;  and  tlic  money  may  bo  resold  at  tho  next  stated  meeting. 
In  c.'ist*  of  non-payment  of  iustalmcnts  or  interest  by  borrowing  stockholders  for 
the  space  of  three  months,  payments  of  principal  and  interest,  and  tines,  without 
deducting  the  premiums  paid  or  interest  thereon,  may  be  enforced  by  procee^Iiugs 
on  their  security  accordint^  to  law. 

Si:c.  3113.  A  borrower  who  is  not  in  arreas  for  dues,  iiitt^rest,  fines,  or  assi'ssmciits, 
m.ny  repay  his  loan  at  any  time,  and  may,  at  tho  samo  time,  withdraw  from  the 
association ;  and  for  that  purpose  ho  shall  pay  to  the  association  or  the  officer  thereof 
authorized  to  receive  payment  of  dues  or  interest,  tho  full  face  amount  of  tho  princi- 
pal of  his  loan  less  the  amount  by  him  paid  to  said  association  as  dues  and  asscss- 
mt  nts  on  his  stock,  with  interest  on  such  payments,  from  the  time  they  were  made, 
at  oi;;ht  per  cent  per  ftnnum,  and  less  so  much  of  the  premium  or  discount  paid  hy 
htm  on  his  loan  for  tho  priority  thereof  as  shall  bear  tho  same  projiortiou  to^lie 
whole  preminms  by  him  paid  which  the  unexpired  time  for  which  the  loan  was  made 
bears  to  tho  whole  time  for  which  tho  loan  was  mado;  and,  on  such  payment  being 
made,  tho  stock  held  by  such  ]>ersou  shall  be  delivered  up  to  said  asociatioo,  and 
caucellod,  and  no  new  stock  shall  b(y  issued  therefor;  and  the  officer  of  such  associa- 
tion to  whom  such  payment  is  made  shall  also  immediately  cancel  and  deliver  up 
to  such  borrower  his  note  and  mortgage,  or  other  ovideiice  of  said  loan,  and  sliall 
enter  on  tho  record  of  sucli  mortgage  a  full  satisfaction  thereof;  which  eutry  sliall 
be  a  complcto  satisfaction  of  said  mortgage. 

Skc.  3414.  No  prcmiumH,  fines,  or  interest  on  such  premiums  that  may  accrue  to 
the  suid  f-orporatioii,  accdidiug  to  the  provisions  of  this  act,  shall  be  deemed  usurious; 
and  tli*'  same  may  bo  colhcted  as  debts  of  like  amount  are  now,  by  law,  collected  in 
this  state. 

8i:('.  ^1115.  No  corporation  or  2  ssociation,  created  under  this  act,  shall  cease  or 
expire  from  neglect  on  the  part  of  tho  corporation  to  elect  officers  at  the  time  men- 
tioned in  their  byhiws;  and  all  officers  elected  by  such  corporation  shall  hold  their 
offices, until  their  successors  are  duly  elected. 

Skc.  31  1G.  Any  building,  loan  fund,  or  savings  atisociatiou  incorporate*!  under  or 
by  this  act,  and  those  incorporated  prior  thereto,  are  hereby  authorized  and  emi>ow- 
erod  to  purchase,  at  any  sheriiT's  or  other  judicial  sale,  or  at  any  other  sale,  public 
or  private,  any  real  estate  ujion  which  such  association  may  have  or  hold  any  mort- 
gage, judgment,  lien,  or  other  incumbrance,  or  ground  rent,  or  in  which  said  associa- 
tion may  have  an  ii;terest;  and  the  real  estate  so  purchased,  or  any  other  that  such 
association  may  hold  or  be  entitle!  to  at  the  passage  of  this  act,  to  sell,  convey, 
lease  or  mortgage  at  pleasure  to  any  person  or  persons  whatever;  and  all  sales  of 
real  estate  heretofore  made  by  such  association,  to  any  person  or  persons,  are  hereby 
conlirmed  and  mado  valid. 

»Sj:r.  3417.  All  such  corporations  shall  have  full  jMJwcr  to  purchase  lands,  and  to 
sell  r.nd  convey  the  same,  or  any  part  thereof,  to  their  stockholders  or  others,  in  fee 
sintph*,  with  or  without  the  reservation  of  ground  rents;  but  the  ijuantity  of  land 
pur<'hascd  by  any  one  ot  sai  1  associations  hereinafter  incorporated  shall  not,  in  the 
whole,  exceed  fifty  •vxef'*  •  nd  in  all  cases  the  land  shall  l»e  disposed  of  within  ten 
years  from  purchase  ol  ame.  All  building,  loan  fund,  and  savings  associations  are 
hereby  authorized  to  make  sale  of  and  extinguish  to  any  j)erson  or  x>er8on8  the  ground 
rents  created  as  aforesaid. 

Skc.  3118.  An  act  entitled  "An  act  for  the  incorporati<m  and  continuance  of  build- 
ing, loan  fund,  and  savings  associations,"  approved  March  5, 1857,  and  also  an  act 
entitled  "An  act  authorizing  the  organization  of  voluntary  associations,  and  pre- 
scribin,'^  their  duties  and  powers,"  approved  March  7, 1873,  and  all  other  acts  in  con- 
flict with  tho  provisions  of  this  Jict,  arc  hereby  repealed:  Providedy  however,  that  all 
rights  acquired  and  all  acts  performed  in  pursuance  of  the  provisions  of  the  above 
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mentioBed  acU  are  saved  from  tho  effects  of  this  repealing  clause,  and  all  building, 
loau  funcly  and  savings  associations,  or  corporations  which  have  coromenced  proceed- 
ings under  said  act«t,  may  proceed  according  to  the  provisions  of  this  act. 

Skc.  3419.  All  such  associations  shall  have  power  to  assess,  in  addition  to  amount 
provided  in  section  four  of  this  act  [3410],  tho  sum  of  twenty-five  cents  per  month 
upon  each  share  of  stock,  for  tho  purpose  of  defraying  the  expenses  of  the  associa- 
tion ;  which  sum  shall  he  payable  with  tho  regular  instalment;  and  shall  also  have 
the  iiower  to  provide  in  their  bylaws  for  the  assessnicnt  and  collection  of  tines  and 
penalties  from  delinquent  stockholders  for  non-payment  of  dues,  interest,  iustal- 
mentu,  and  assessmeuta;  also  to  provide  in  their  bylaws  for  tho  forfeiture  of  all  the 
rights  and  immunities  in  the  association  of  such  delinquent  members  after  a  default 
of  three  months  to  pay  the  dues,  interest,  instalment,  assessments,  and  fines;  and 
also  to  provide,  in  case  a  borrower  of  money  from  such  association  shall  fail  and 
neglect  to  pay  his  dues,  fines,  assessments,  interest,  and  instalments  for  a  period  of 
three  months  from  the  time  the  same  shall  become  due  and  payable,  that  such  failure 
and  neglect  shall  work  a  forfeiture  of  all  his  rights  and  immunities  as  a  member  of 
said  association  and  the  whole  sum  loaned  to  him  by  said  association  shall  become 
immediately  due  and  payable,  aud  may  be  collected,  together  with  all  such  fiueSi 
dues,  interest  and  instalments,  by  law. 

Skc.  3420.  All   bnilding,   loan,  and   savings  associations,   legally  organized  or 
attempted  to  be  organized  under  any  statute  of  this  state,  shall  not  be  deemed  or  held 
invalid  by  reason  of  the  failure  to  have  recorded  in  the  recorder's  ofiico  of  the  county 
wherein  such  association  is  located  the  articles  of  association  before  commencing 
business;  but  where  the  articles  of  association  shall  have  been  properly  filed  in  tho 
office  of  the  secretary  of  state  before  commencing  business,  it  shall  be  deemed  and 
held  to  have  been  a  sufficient  compliance  with  the  law;  or  where  either  of  said  acts 
have  been  done  and  not  tho  other,  the  same  shall  be  taken  aud  held  as  a  substantial 
and  valid  compliance  with  the  law  on  the  subject  of  organizing  such  associations; 
aud  whore  the  articles  of  such  association  have,  since  the  commencement  of  bnsiness 
thereof,  been  recorded  in  the  recorders's  office  of  the  county  wherein  the  association 
is  located,  or  tho  same  have  been  filed  in  tho  office  of  the  secretary  of  state,  or  where 
such  omitted  act  shall  hereafter  be  done  as  directed  by  law,  the  same  shall  be  held 
aud  taken  as  a  substantial  compliance  with  the  law  organizing  building,  loan,  and 
savings  associations;  and  all  acts  of  tho  original  directors,  and  their  successors  and 
officers  of  such  association,  and  all  business  done,  loans  made,  mortgages  taken, 
moneys  collected  and  disbursed  in  pursuance  of  the  law  in  such  cases,  and  in  com- 
pliance with  the  constitution  and  bylaws  of  such  agsociation,  are  hereby  legalized 
aud  made  valid,  and  all  members  and  contracting  parties  shall  be  deemed  and  held 
to  be  fully  bound  by  their  contract  with  such  association. 

ELLIOXrS  SUPPLEMENT  OF  1889. 

Section  840.  Any  number  of  persons,  not  fewer  than  ten,  after  at  least  one  hundred 
shares  of  stock  have  been  subscribed  for,  may  associate  themselves  together  for  the 
purpose  of  organizing  building,  loan  fund  and  savings  associations,  aud  for  that 
purpose  they  shall  make,  sign  and  acknowledge  in  duplicate  before  some  officer, 
capable  of  taking  acknowledgments  of  deeds  conveying  real  estate,  a  certificate  of 
incorporation  in  writing,  which  shall  state  the  corporation  name  adopted  by  the 
company,  the  object  of  its  formation,  tho  amount  of  its  capital  stock,  the  amount  of 
capital  stock  already  subscribed  for,  the  number  of  its  directors  and  their  names, 
who  shall  manage  the  affairs  of  the  company  for  the  first  year,  and  the  name  of  the 
town  or  county  in  which  its  operations  are  to  be  carried  on ;  and  shall  cause  one  of 
said  certificates  to  be  filed  and  recorded  in  the  recorder's  office  of  tho  county  where 
the  business  is  to  be  carried  on,  and  shall  file  the  other  of  said  certificates  in  the 
office  of  tho  secretary  of  state. 

Skc.  841.  When  the  certificate  of  incorporation  shall  have  been  filed  as  aforesaid 
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a  certified  copy  thereof  shall  bb  ovidcuceof  the  contents  thereof;  and  the  jiereoiit 
who  shall  have  signed  and  acknowledged  such  certificate,  and  their  sncceseors,  shall 
be  a  body  politic  and  corporate,  and  in  tlioir  corporate  name  n.ay  coutrac|:,  sue,  and 
be  sned,  and  may  hold  and  convey  real  estate  and  (personal  property  as  hereinafter 
provided.  The  bnsiness  of  the  association  shall  bo  managed  by  a  board  of  directore, 
who  shall  bo  Btockholdcrs  of  the  association,  and  who  shall  be  selected  by  the  stock- 
holders as  the  bylaws  of  tho  association  may  provide. 

Sec.  842.  The  corporation  shall  havo  the  power  and  franchise  of  loaning  or  advanc- 
ing to  tho  stockholders  thereof,  at  interest  not  exceeding  tho  legal  contract  rate  nt 
tho  time,  tho  moneys  of  tho  association  accumulated  from  time  to  time,  and  the  power 
and  right  to  secure  tho  repayment  of  snch  money  and  the  porformanco  of  other 
conditions  upon  which  tlio  loans  are  made,  by  note  or  bond  and  mortgage,  or  upon 
note  or  bond  secured  by  stock  of  tho  association  or  personal  security,  as  well  as  the 
power  and  right  to  purchase  real  cstato  and  improve  the  same,  and  to  sell,  convey, 
lease  or  mortgage  tlio  same,  at  its  pleasure,  to  its  stockholdera  or  others  for  tho  bene- 
fits of  tho  btocklioiders,  or  to  loan  tho  moneys  of  tho  association  to  others  than  its 
stookholders,  nt  a  rate  of  interest  not  exceeding  the  legal  contract  rate  of  interest, 
upon  good  and  ample  real  cstato  or  jieflsonal  secnrity,  for  the  benefit  of  its  stock- 
holders, when  there  is  no  demand  for  loans  on  the  part  of  the  stockholders.  Tho 
premiums  taken  by  snch  association  for  tho  preference  or  priority  in  procnring  loans 
made  to  stockholders  shall  not  be  deemed  nsurious,  and  in  caso  of  non-payment  of 
instalments  upon  stock,  or  interest  or  premium  by  borrowing  stockholders,  for  three 
months,  i^aymont  of  principal,  premium  and  interest  (withont  deducting  the  pre- 
mtnm  or  interest  paid)  may  be  enforced  I»y  proceedings  on  their  aecarities  according 
to  law. 

Sec.  843.  'i'he  capital  stock  of  any  corporation  creat-ed  by  virtue  of  this  act  shall 
at  no  time  consist  in  tho  aggregate  of  more  than  one  million  dollars,  to  be  divided 
into  shares  of  such  denomination,  not  exceeding  five  hundred  dollars  each,  as  the 
bylaws  of  tho  association  may  prescribe :  Provided,  that  the  capital  stock  mny  ho 
issued  in- scries ;  but  tho  stock  in  any  such  series  shall  not  at  any  timo  exceed  in  Ujo 
aggregate  one  hundred  thousand  dollars;  tho  instalments  in  which  tho  stock  is  trj 
be  paid,  tho  times  and  place  of  payment,  shall  be  as  the  bylaws  may  provide;  bat 
no  periodical  payment  of  such  instalment  shall  be  required  exceeding  fifty  cents 
per  week  on  each  one  hundred  dollars  of  stock ;  tho  stock  may  be  paid  pff  and 
retired  as  tho  bylaws  may  provide.  Every  sharo  of  stock  shall  be  subject  to  a- lien 
for  tho  payment  of  unpaid  instalments  and  other  charges  incurred  thereon  under 
the  provisions  of  tho  constitution  and  bylaws;  and  the  bylaws  may  prescribe  the 
fonn  and  manner  of  enforcing  such  lien.  In  lieu  of  the  shares  withdrawn,  forfeited, 
retired,  or  expired,  noAV  stock  may  bo  issued  in  one  or  in  successive  series,  and  in 
such  amounts  as  tho  board  of  directors  conformably  to  the  bylaws  may  deter- 
mine; but  at  no  timo  shall  tho  outstanding  stock  in  any  series  exceed  one  hundred 
thousand  dollars,  nor  of  tho  association  oxccod  ono  million  dollars,  or  its  capital  as 
fixed  by  tho  certificate  of  incorporation.  Any  stockholder  wishing  to  withdraw 
from  snch  corporation  may  do  so  upon  three  months'  notice  given  to  the  board 
of  directors,  whou  such  withdrawing  stockholder  shall  be  entitled  to  receive  the 
amount  paid  iu  upou  tho  stock  to  bo  withdrawn,  less  all  fines  and  other  charges 
thereon :  Provided,  that  when  tho  withdrawal  occurs  after  tho  expiration  of  one 
year  from  the  beginning  of  the  series  iu  which  tho  stock  to  be  withdrawn  was 
issued,  ho  shall  receive-  in  addition  to  the  amount  paid  in,  less  fines  and  other 
charges  as  aforesaid,  at  least  legal  interest  on  each  instalment  paid  from  tho  date 
at  which  tho  same  was  payable:  Provided,  that  at  no  timo  shall  more  than  ouo-half 
of  tho  funds  iu  tho  treasury  bo  applicable  to  demands  of  withdrawing  stockholders, 
unless  tho  board  of  directors  in  its  discretion  shall  order  otherwise,  and  the  board 
may,  in  its  discretion,  waive  the  notice  hi^roinbcforo  required  as  to  any  withdrawal; 
no  stock  shall  bo  withdrawn  which  is  at  tho  timo  held  in  x>ledge  for  secnrity.  The 
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legal  rei»Feaentatives  of  auy  deceAsod  shall  bo  entitled  to  receive  the  fall  amount 
paid  in  by  liis  decedent,  witli  Irgal  interest  thereon,  from  the  dates  at  which  tfao 
snme  was  payable,  after  doil noting  all  fines  and  charges  thereon.  No  fine  shall  be 
charged  to  a  deceased  member's  account  for  any  defanlt  occnrring  after  his  death, 
onless  the  legal  representatives  of  the  decedent  shull  h:ivc  assumed  the  future  pay- 
menta  oii  tho  stock. 

Sec.  844.  The  number,  function,  qualifications  and  compensation  of  tho  oiBcean 
of  any  sacli  corporation,  their  terms  of  office,  the  times  of  their  election,  as  well  as 
the  qnali(icatious  of  tho  electors,  and  tho  votes  anil  manner  of  voting,  and  tho  X)eri- 
odical  xnotitiugs  of  snch  corporation,  shall  be  determined  by  the  bylaw.s  of  sudi 
Assueiatiou  when  not  provided  by  this  act. 

Sec.  SAtii,  The  diroct«^r9  shall  hold  stated  meet  in  g8,  at  which  the  money  in  the 
treasury,  if  over  tho  amonnt  fixed  in  tho  constitution  or  bylaws  as  the  full  value 
of  a  share,  shall  bo  oifcrcd  for  loan  in  open  meeting.    Tho  bylaws  of  tho  assoctation 
shall  prcscribo  tho  manner  of  awarding  loans  to  its  members,  tho  time  or  times  v/hen 
the  premium,  if  nny,  shall  b5  paid,  tho  rate  of  interest  to  bo  charged  not  exceeding 
the  then  legal  contract  rate,  and  tho  time  when  tho  interest  shall  ho  paid,  whether 
monthly  or  qnarterly  in  advance;  or  snch  association  may  x)rovido  in  its  bylaws  that 
the  loans  riiall  be  mado  to  tho  mombors  of  tho  association  who  shall  bid  tho  highest 
premiums  for  tho  x>rofercnce  or  priority  in  procuring  loans  (tho  premium  to  bo  pay- 
able at  one  time  or  [in]  instalments),  which  member  so  bidding  shall  bo  entitled  to 
receivo  a  loan  of  not  more  tli;m  tbc  amount  flxod  by  the  constitution  and  bylaws  as 
tho  full  value  of  a  sharo  for  each  share  of  stock  held  by  him  and  then  and  there  bid 
off.    The  premium  shall  bo  bid  as  of  so  much  per  share :  Provided,  that  a  stockholder 
may  borrow  such  fractional  part  of  tho  amount  fixed  by  tho  constitution  and  bylaws 
as  the  fall  value  of  a  share  as  the  bylaws  nmy  provide.    Good  and  ample  real  estate  or 
personal  aecniity,  as  prescrilied  by  the  bylaws  of  the  corporation,  shall  bo  given  by 
the  borrower,  or  in  his  behalf,  to  secure  the  repayment  of  the  loan  with  interest, 
and  also  for  the  payment  of  tho  dues,  unpaid  premiums,  if  auy,  fines  and  chargee 
that  may  be  assessed  upon  the  stock  upon  which  the  loan  is  made.     In  case  the 
borrower  shall  neglect  to  oiTor  security,  or  shall  ofifer  &ccnrity  that  in  not  approved 
by  tho  board  of  directors,  by  snch  time  as  tho  bylaws  shall  prescribe,  he  or  sho  shall 
lie  charged  with  legal  interest,  as  prescribed  in  tho  bylaws,   together  with  any 
expense  incurred,  and  tho  loss,  if  any,  on  a  resale,  and  the  money  may  bo  resold  at 
tbe  next  stated  meeting.     lu  case  of  non-payment  of  instalments  or  interest,  or  unpaid 
pr«miam,'  if  any,  by  borrowing  stockholders  for  the  space  of  three  mouths,  payments 
of  principal,  interest,  unpaid  premiums,  if  any,  and  fines,  without  deducting  premiums 
of  interest  paid,  may  bo  enforced  by  proceedings  on  thoirsccuritio:}  according  to  law. 
Bkc.  B4G.  A  borrower,  who  is  not  in  arrears  for  dues,  interest,  premiums,  fines,  or 
assessments,  may  repay  his  loan  at  any  time,  and  may  at  tho  same  time  withdraw 
tiom  the  association,  and  for  that  i^urpose  he  shall  pay  to  tho  association,  or  to  the 
effleor  authorized  to  receive  tho  same,  the  full  face  amount  of  tho  principal  of  his 
lean,  less  the  amount  by  him  paid  to  said  association  as  dues  on  his  stock,  with 
interest  on  snch  payments  from  the  time  they  wore  made,  at  not  less  than  the  same 
rate  per  cent  per  annum  that  ho  has  paid  to  tho  association  an  interest  upon  his  loa:), 
autl  less  80  much  of  tho  premium  or  discount  paid  by  him  on  his  l^au  for  the  priority 
thereof  as  shall  boar  tho  same  proportion  to  the  whole  premium  by  him  paid,  which 
the  unexpired  time  for  which  tho  loan  was  mado  bears  to  tho  whole  time  for  which 
the  loan  was  made;  and  on  such  payment  being  made,  tho  stock  held  by  snch  person 
upon  whicli  his  loan  was  made,  shall  bo  surrendered  to  the  association  and  shall  be 
cancelled;  and  thereupon  the  proper  officer  of  such  association  shall  immediately 
deliver  to  such  borrower  his  note,  or  bond  and  mortgage,  or  other  evidence  of  snch 
^^^,  and  shall  also  enter  of  record  a  full  satisfaction  of  such  mortgage,  which  entry  i 

iball  be  a  complete  extinguishment  of  snch  mortgage  and  the  debt  thereby  secured. 
6>c.  Si3.  No  preminma,  fines,  or  interest  on  such  premiums  that  may  accrue  to  said 
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corporation^  in  addition  to  interest  on  any  loan  made  by  it,  according  to  the  pi«- 
viBionit  of  this  act,  shall  hi^  dconK'd  uHUriou(«,  and  the  same  may  bo  collected  aa  debfi 
of  like  amount  are  now,  by  law,  collected  in  this  state. 

8rc.  ^8.  Xo  corporation  or  asHociation  created  under  this  act  shall  cease  or  expire 
from  neglect  on  the  part  of  the  corporation  to  elect  directors  or  officers  at  the  time 
mentioned  in  its  bylaws,  and  all  directors  and  officers  elected  by  sncli  coroporatioa 
shall  continno  in  ollice  until  their  successors  are  duly  elected. 

Skc.  819.  Any  corjioration  organized  under  this  act,  and  those  incorporated  prior 
thereto,  are  hereby  riuthori/.etl  and  empowered  to  purchase,  at  any  sheriff's  or  other 
Judicial  sale,  or  nt  any  other  sale,  public  or  private,  any  real  estate  upon  which  each 
cori>orution  may  have  or  hold  auy  mortgage,  judgment,  lien,  or  other  incumbranoe, 
or  in  which  such  corporation  may  have  nn  interest;  and  the  real  estato  so  pnrchaoed, 
and  any  other  that  such  corporation  may  hold  or  be  entitled  to  at  the  paasageof  this 
act.  it  may  sell,  convey,  lease  or  mortgage,  nt  pleasure,  to  any  person  or  persons 
whatever;  and  all  sale[K]  of  real  estate  heretofore  made  by  any  such  corporation  to 
any  person  or  persons  are  hereby  confirmed  and  made  valid. 

8cc.  850.  All  Hu<'Ii  corporations  shall  have  full  power  to  purchase  real  estate  and 
to  sell  and  convey  the  same,  or  any  part  thereof,  to  their  stockholders  or  others  in 
full  fee  simple,  but  the  quantity  of  land  purchased  by  any  one  of  such  corporation 
shall  not,  in  the  whole,  nt  any  one  time,  exceed  fifty  acres;  and  in  all  cases  saek 
renl  estate  shall  bo  disposed  of  within  ten  years  from  the  purchase  of  the  same. 

i^F.c.  851.  All  such  corporations  shall  have  power  to  charge,  in  addition  to  the 
amounts  heretofore  provided  by  this  act,  a  sum  not  exceeding  twenty-five  cents  per 
month  upon  each  share  of  stock,  for  the  purpose  of  defraying  the  expenses  of  the 
associatioti,  which  sum  shall  bo  i)ayable  with  the  regular  instalment;  to  make 
ass(\ssments  upon  the  capital  stock  to  cover  losses;  and  shall  also  have  power  to 
provide  in  their  bylaws  for  the  charge  and  collection  of  tines  and  penalties  from 
deliuquent  stockholders  for  non-payment  of  instalments  of  dues,  interest,  premians 
and  charges;  al.so,  to  provide  in  their  bylaws  for  the  forfeiture  of  all  the  rights  and 
immunities  in  the  association  of  such  delinquent  members  after  a  default  of  three 
months  to  pay  instalment  of  dues,  interest,  premiums,  charges  or  fines,  and  also  to 
provide,  in  ca.so  of  a  borrower  of  money  from  such  association  shall  fail  and  neglect 
to  ])ay  his  instalments  of  dues,  fines,  charges,  interest  or  premiums,  for  a  perio<lof 
three  months  from  the  time  the  same  shall  become  due  and  payable,  that  such  failure 
and  neglect  shall  work  a  forfeiture  of  all  his  rights)  and  immunities,  and  the  whole 
sum  loaned  to  hiui  by  such  ossociation  shall,  at  ita  option,  Ijecome  immediately  dae 
and  payable,  and  may  bo  collected,  together  with  all  lin€»,  instalments  of  dnes, 
interest  and  premium,  if  auy,  then  nnpaid. 

Skc.  852.  Infants  may  become  stockholders  in  any  corporation  organized  under 
this  act  the  samo  as  adults,  and  such  infant  8tockholder[s]  shall  be  subject  to  the 
same  duties  and  liabilities  us  respects  their  stock  as  ndnlt  members.  Any  receipt, 
release,  ac([nittauce  or  discharge  given  to  tho  corporation  by  an  infant  stockholder 
shall  be  binding  upon  the  inlant  to  the  same  extent  as  if  such  infant  were  of  fall  age. 

»Sec.  853.  When,  in  case  of  auy  loan  made  by  any  such  corporation,  the  borrower, 
or  auy  other  person  furnishing  security  in  behalf  of  the  borrower,  shall,  as  an 
inducement  to  tho  corporation  to  make  tho  loan,  represent  to  it  in  writing  that  he 
or  sho  in  over  the  age  of  twenty-one  years,  whereas  in  fact  such  person  so  repre- 
senting is  under  lawful  age  and  tho  association  is  thereby  deceived,  and  the  loan  ia 
upon  such  representation  made,  neither  such  person  so  representing  nor  any  one  in 
his  or  her  behalf  shall  afterwards  bo  allowed  as  against  said  corporation  to  take 
advantage  of  the  fact  that  ho  or  she  was  not  of  fnll  age,  but  such  person  shall  be 
estopped  by  such  representation. 

Sec.  85-1.  Any  such  corporation  organized  prior  to  the  taking  effect  of  thie  act, 
nirder  any  preexisting  statute  of  this  state,  may  accept  the  provisions  of  this  act  bj 
filing  in  the  office  of  the  recorder  of  the  county  in  which  the  association  is  located, 
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A  written  accoptancouf  the  provisionM  of  this  act,  whieh  aoceptaoce  shall  be  signed 
by  the  president  of  such  corporation  and  attested  by  its  secretary,  and  shall,  on 
behalf  of  the  corporation,  bo  acknowledged  by  the  same  officers,  before  some  officer 
Aathorized  to  take  acknowled'^ments  of  deeds  convoying  real  estate;  and  a  dupli- 
cate of  Bnch  written  acceptance,  executed  and  acknowledged  ns  aforesaid,  shall  be 
filod  In  the  office  of  the  secretary  of  state,  and  from  and  after  such  filing,  such  oor- 
poratiou  shall  have  all  the  powers  hereby  granted  and  shall  bo  subject  to  the  pro- 
visions of  this  act. 

8ec.  855,  (as  amended  by  chapter  166,  acts  of  18(Q).  Any  buiffiiug,  loan  fund  and 
saving  association  organized,  or  which  may  hereafter  be  organized  under  the  laws 
of  this  state,  may  increase  its  capital  stock  to  any  sum  not  exceeding  two  million 
dollars  ($2,000,000)  upon  the  passage  of  a  resolution  for  such  iucrenso  by  the  stock- 
holders of  such  corporation  at  any  regular  meeting  of  stockholders,  or  at  any  special 
meeting  called  for  that  purpose.  Upon  a  certified  cop)*'  of  such  resolution,  under 
the  hand  of  the  chairman  of  such  stockholders'  meeting  and  of  the  secretary  of 
•och  meeting  being  file<l  in  the  office  of  the  recorder  of  the  county  where  the  corpo- 
ration is  located,  and  a  like  copy  iu  the  office  of  the  secretary  of  state,  and  the  pay- 
ment of  the  fees  required  by  law  for  such  increase,  the  authority  to  issue  the  stock 
aa  thus  increased  shall  be  deemed  complete. 

8kc.  866.  All  building,  loan  fund  and  savings  associations,  legally  organized  or 
attempted  to  be  organized  under  any  statute  of  this  state,  shall  not  be  deemed  or 
held  invalid  by  reason  of  the  failure  to  have  recorded  iu  the  recorder's  office  of  the 
eonuty  wherein  such  association  is  located  tho  articles  of  association  before  com- 
mencing business;  but  where  tho  articles  of  association  shall  have  been  properly 
filed  iu  tho  office  of  the  secretary  of  state  beforo  commencing  business,  it  shall  be 
docmcd  and  hold  to  have  been  a  sufficient  compliance  with  the  law;  or  when  either 
of  said  acts  have  been  dono  and  not  tho  other,  the  same  shall  be  taken  and  held  as 
a  substantial  and  valid  compliance  with  tho  law  on  the  subject  of  organizing  such 
association;  and  when  the  articles  of  such  association  have,  since  the  commence- 
ment of  business  thereof,  been  recordcil  in  the  recorder's  office  of  the  county  wherein 
tho  association  is  located,  or  the  same  htis  been  filed  in  the  offico  of  the  secretary  of 
state,  or  where  such  omitted  act  shall  hereafter  bo  dono  as  directed  by  law,  the 
same  shall  be  held  and  taken  as  a  substantial  complianco  with  tho  law  organizing 
building,  loan  fund  and  savings  associations ;  and  all  acts  of  the  original  directors, 
and  their  successors,  and  of  the  officers  of  such  association,  and  all  business  done, 
loans  made,  mortgages  taken,  moneys  collected  and  disbursed  in  pursuance  of  the 
law  in  such  cases,  and  in  compliance  with  tho  constitution  and  bylaws  of  such 
association,  aro  hereby  legalized  and  made  valid,  and  all  members  and  contracting 
parties  shall  bo  deemed  and  held  to  bo  fully  bound  by  their  contracts  with  such 
association. 

Sec.  857.  All  acts  in  conflict  with  tho  provisions  of  this  act  aro  repealed :  Pro* 
tided,  however^  that  all  rights  acquired  and  any  end  all  nets  performed  in  pursuance 
of  tho  provisions  of  any  act  so  repealed  aro  saved  from  the  effects  of  such  repeal, 
and  all  bnilding,  loan  fund  and  savings  associations  or  corporations  which  have  com- 
menced proceedings  under  said  acts,  or  any  of  them,  may  proceed  according  to  the 
provisions  of  this  act. 

Skc.  858.  On  or  beforo  the  first  day  of  June  of  each  year,  the  secretary  of  every 
building,  loan  and  savings  association  shall  file  with  the  auditor  of  the  county  in 
which  such  association  was  organized,  a  duplicate  statement,  verified  by  said  secre- 
tary, showing  tho  amount  X)aid  into  said  association  by  shareholders  upon  shares  of 
stock  issued  by  it  up  to  tho  first  day  of  April  preceding  and  thou  outstanding,  and 
also  the  amount  loaned,  up  to  said  date,  to  shareholders,  and  secured  by  mortgage 
upon  real  estate.  And  such  auditor  shall  deliver  said  statement  to  tho  proper 
assessor,  who  shall  proceed  to  assess  said  association  for  taxation  with  tho  amount 
shown  to  have  been  paid  into  said  association  U})  to  said  first  day  of  April  upon  out- 
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■iawlinic  ahftraa  of  siook^  l^em  tho  amount  shown  bv  tlio  Htatemeni  to  Imve  bees 
loaned  to  sbarefaolUers  upon  Bncb  mortgage  Bocnrity. 

Src.  859.  Neither  such  association  nor  tbo  shareholders  therein  shall  bo  liable  ta 
taxation  upon  tho  share:!  of  stock  i$.HiicA  by  such  association,  cxcepc  as  provided  by 
■ection  1  [858]  of  this  act,  and  all  laws  in  conflict  herewith  are  hereby  re})ealed. 

ACTS  OF  1893. 

("HAPTKR    121. 

Sbction  1.  It  shall  be  uulawfnl  for  any  corporation,  association  or  society,  organ- 
ized nndcr  the  laws  of  any  state  (other  than  tho  state  of  Indiana),  or  of  aa^'  ^v<'rn- 
ment  foreign  to  the  government  of  tho  United  States,  to  conduct  or  engage  in  the 
business  of  a  bnilding,  loan  fund,  savings  or  investment  r.ssociation,  and  of  issniog 
stock  or  bonds  to  member:*,  payablo  in  weekly,  monthly  or  yearly  instalments  or 
assessments,  agreeing  to  pay  thereon  dividends  or  profits,  or  interest,  or  to  pa^ 
off  bonds  by  nnmber  consccutivcl}'  or  otherwise,  without  having  first  filed  in  the 
office  of  the  auditor  of  state  a  statement,  under  the  oath  of  tho  president,  secretary', 
and  at  least  throe  of  the  directors,  showing  tho  name  and  location  of  such  corpora- 
tion, association  or  society,  date  of  incorporation,  the  names  of  its  officers,  the 
amount  of  its  capital  stock,  tho  amount  of  its  capital  stock  paid  in,  the  amount  of 
the  assots  of  said  corporation,  :issociatiou  or  society,  the  character  of  such  assets 
and  tho  fair  cash  value  thereof,  together  with  tho  fair  cash  value  of  all  tho  securities 
held  by  such  corporation,  association  or  society ;  tho  liabilities  of  such  corpora- 
tion, association  or  society,  and  tho  character  of  such  liabilities;  the  par  value  and 
tho  amount  of  duos  or  assessments  chargeable  on  each  share  of  stock  issued  by  such 
corporation,  association  or  society;   tho  proportion  of  snch   dncs  or  assessments 
credited  to  tho  loan  fund,  expanse  fund,  or  other  fund;  when  such  assessments  or 
dues  aro  ]>ayablc;  tho  amount  of  premium  and  interest  charged  on  loans  made  by 
such  corporation,  association  or  society;  tho  amount  of  interest  paid  on  debcntare, 
pait!*up  or  other  stock  issued  by  said  corporation,  association  or  society;  and  siidi 
other  information  concerning  tho  business  of  said  corporation,  association  or  socit  tj 
as  r.iay,  from  time  to  time,  be  required  by  s:iid  auditor  of  state. 

Sec.  2.  In  addition  to  the  statement  required  by  section  one  (1)  of  this  act  said 
foreign  corporation,  association  or  society  shall  file  with  tho  auditor  of  state  a  copy 
of  its  act  of  incorporation,  properly  authenticated  by  the  officer  of  the  state  in  which 
said  foreign  corporation,  association  or  socioty  is  incorporated,  a  copy  of  tho  bylaws 
and  rules  governing  it,  and  of  each  of  the  several  kinds  of  tho  certificates  issued  to 
its  shareholders  or  stockholders. 

Sec.  3.  Every  such  foreign  corporation,  association  or  society  doing  business  in  this 
state  shall  conduct  tho  samo  in  accordance  with  the  laws  of  this  8tat3  govcruing 
domestic  associations.  It  shall  also  deposit  with  tho  auditor  of  state  one  hundred 
thonsand  dollars  cither  in  cash  or  bonds  of  tho  United  States,  or  of  any  state  of  tlie 
United  States,  or  any  county  or  municipal  corporation  in  the  state  of  Indiana,  satis- 
factory to  tho  auditor,  or  in  lieu  of  any  such  deposit,  any  such  foreign  corporatiun, 
association  or  society,  shall  filo  with  tho  auditor  of  state  a  written  contract  or  bond 
executed  by  a  responsible  surety  and  guaranty  corporation  or  company  to  the 
approval  of  the  anditor  of  state,  by  which  contract  or  bond  said  surety  and  guar- 
anty corporation  or  company  shall  agree  that  upon  notice  by  mail  from  said  aoditor 
that  any  such  foreign  corporation,  association  or  society  is  indebted  to  any  citizen 
of  thestato  of  Indiana  in  any  sum  or  sums,  which  indebtedness  it  refuses  to  promptly 
pay,  that  it  will  at  onco  pay  such  snm  or  sums  to  said  auditor  and  continue  so  to  do 
from  time  to  time  until  such  payments  shall  equal  one  hundred  thonsand  doUftre; 
and  npon  failure  to  make  such  payment  or  payments,  then  such  anditor  shall  at  once 
revoke  tho  license  of  any  such  foreign  corporation,  association  or  society,  und^r  sec- 
tion 4  of  this  r.ct,  and  suit  against  snch  surety  and  guaranty  corporation  or  com- 
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pany  shall  bo  brought  by  the  st:ite  of  ludiaiia  on  relation  of  the  attorney  general  of 
said  titato,  and  any  judf^mcut  recovered  against  any  such  surety  and  guaranty  cor- 
poratioii  or  company  shall  iiiclndu  ono  hundred  dollars  damages  and  costs  of  saii, 
es^clusivo  of  snch  sum  or  sums  of  iudcbtodncss  in  favor  of  each  citizen  or  citizonSy 
wliich  damages  shall  bo  tho  comx>cusation  of  said  attorney  general  for  recovering 
such  Judgment.     Such  surety  and  guaranty  corporation  or  company  shall  agree  in 
-writing,  filed  with  tho  auditor  before  acceptance  by  tho  auditor  cf  ita  contract  or 
'bond,  to  accept  scrvic;;  of  process)  of  court  by  servicu  thereof  outho  auditor,  who 
sliall  mail  a  copy  thereof  to  tho  offieo  of  such  corporation  or  company.    And  such 
auditor  may,  whenever  in  his  judgment  ho  thinks  any  such  contract  or  bond  so  filed 
in  his  office  to  be  insufficient,  request  any  such  foreign  corporation,  association  or 
society  to  file  a  now  Vend,  satisfactory  to  such  auditor,  and  upon  failure  to  comply 
with  such  requirement  said  auditor  shall  revoke  the  license  of  said  forci^i  corpora- 
tion, association  or  society,  as  provided  in  said  section  4,  to  do  business  iu  thisstato, 
and  such  foreign  corporation,  association  or  society  shall  not  bo  entitled  to  enforce 
by  legal  prococdings  any  evidence  of  indebtedness  against  any  citizen  or  citizens  in 
ibis  state  or  any  mortgage  against  any  property  in  thisstato  until  such  requirement 
has  been  so  complied  with.     Any  such  foreign  corporation,  association   or  society 
sballalso  file  with  the  auditor  a  written  instrument  properly  execute:!,  agrcein«x  that 
a  summons  may  issue  against  it  from  any  county  in  the  state,  and  when  served  upon 
tbo  auditor  of  state  shall  bo  service  upon  such  foreign  corporation,  association  or 
society.    The  auditor  shall,  however,  mail  a  copy  of  any  iiapcrs  served  upon  him, 
postago  prepaid,  to  tho  liorao  office   of   sucli  foreign  corporation,  association    or 
society. 

Skc.  4.  Upon  compliance  with  tho  i>reccdiug  sections  of  this  act  by  any  such 
foreign  corporation,  association  or  society,  and  tlio  auditor  of  stato  is  natislled  that 
it  is  doing  a  lawful  and  safe  business,  ho  m.iy  issue  to  said  foreign  crrporation,  asso- 
ciation or  society  a  license  authorizing  it  to  conduct  its  business  in  this  stato  and 
io  solicit  subscriptions  from  the  residents  of  this  state  to  its  capital  stock.  Tho  auditor 
of  stato  shall  have  the  power,  at  any  time,  to  revoke  said  license  when  said  foreign 
corx>oration,  association  or  society  fails  or  refuses  to  comply  with  any  of  tho  pro- 
visions of  this  act,  or  when  any  such  foreign  corporation,  association  or  society  shall 
refuse  to  permit  to  bo  made  tho  examination  of  the  affairs  of  such  foreign  corpora- 
tion, association  or  society  hereinafter  provided  for,  or  when,  upon  examination,  the 
auditor  of  stato  shnll  find  that  sneh  foreign  corporation,  association  cr  society  is  not 
conducting  its  business  in  accordanco  with  the  law,  or  that  the  affairs  of  such 
foreign  corjwratiou,  association  or  society  aro  in  an  unsound  condition:  Providedf 
that,  upon  the  revocation  of  said  license,  said  auditor  shall  causo  a  uoiico  thereof  to 
be  mailed  to  tho  home  office  of  such  foreign  corporation,  association  or  society,  and 
to  bo  published  in  at  least  ono  newspaper  published  in  tho  city  of  Indianapolis :  And 
provided  further ^  that  after  tho  publication  of  such  notice  it  shall  be  unlawful  for 
any  agent  of  such  foreign  corporation,  association  or  society  to  rcceivo  further  stock 
deposits  from  members  residing  in  this  stato,  except  payments  on  stock  on  which  a 
loan  has  been  made. 

Sec.  5.  The  deposit  made  with  the  auditor  shall  bo  held  as  seciu'ity  for  all  claims 
of  residents  of  this  stato  against  said  forci;;n  corporation,  association  or  society,  and 
shall  bo  liable  for  all  judgments  or  decrees  thereon.    Such  foreign  corporation,  asso- 
ciation or  society  may  collect  and  uso  tho  interest  on  any  security  so  deposited,  as 
required  by  section  thrco  (3)  of  this  act,  so  long  as  it  fulfils  its  obligations  and  com- 
plies with  tho  x^rovisions  of  this  act.     It  may  also  exchange  them  for  other  securities 
of  equal  value  and  satisfactory  to  tho  auditor.     All  securities  of  cash  dox>ositod  witb 
the  auditor  shall  be  immediately  deposited  by  him  with  the  troasnrer  of  state,  wbo, 
with  his  sureties,  shall  bo  responsible  for  tho  safe  keeping  thereof.     Tho  treasurer 
shall  deliver  such  securities  only  upon  written  order  of  the  auditor. 

Sec.  G.  Every  agent  or  person  engaged,  directly  or  indirectly,  in  soliciting  &nb- 
soriptions  to  the  capital  stock  of  any  such  foreign  corporation,  association  or  boc' 
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shall  tint  proonra  from  tlio  auditor  of  state  a  certificate  showiuj;  tbe  ap|>oiutiiieiii 
of  sacli  jiorsou  a^  such  n<;eiit  ot  said  foreign  corporatiou,  association  or  society,  to 
which  ccrtiAcato  the  auditor  of  btato  shall  attach  a  certified  copy  of  the  statemeut 
of  condition  of  such  foreign  corporation,  association  or  soi*i»ty.  It  shall  he  unlaw- 
ful for  such  auditor  to  iHsno  such  cortiticato  except  upon  the  filing  in  his  office  of  a 
written  appointment  under  thu  hand  of  the  president  and  secretary  of  said  foreign 
corporation,  ossociutioa  or  society,  attested  hy  its  corporate  seal.  Such  certificate 
shall  bo  renewed  anunally  in  the  month  of  July  of  each  year. 

Ski*.  7.  The  auditor  of  state  shall  examine,  or  cause  to  ho  examined,  under  the 
provisions  of  this  act,  whenever  in  his  judgment  it  may  bo  necessary  for  the  interests 
of  the  sharchuidcrs  or  stockholders  of  said  foreign  corporation,  association  or 
society  residiug  in  this  state,  every  detail  of  the  business  of  any  said  foreign  cor- 
poration, association  or  society  transacting  business  in  this  state.  Said  examiuatioa 
shall  bo  made  at  the  expense  of  the  foreign  corporation,  association  or  society  exam- 
ined, and  consent  to  make  such  examination  shall  be  filed  before  any  certificate 
authorizing  Nuch  foreij;n  corporation,  association  or  society  shall  be  granted  by  said 
auditor  of  state. 

Stx'.  8.  Kvery  hucIi  foreign  corporation,  association  or  society  authorized  to  trans- 
act buHincss  in  this  shitc  shall  on  the  first  day  of  July  in  each  year  file  a  report 
under  the  oath  of  its  president  or  secretary,  and  which  shall  be  certified  to  hy  at 
least  three  directors,  showing  the  gross  amount  of  assessments,  dues,  fines,  member- 
ship fees  and  all  moneys  collectt^d  by  said  foreign  corporation,  nssociation  or  society 
from  shareholders  or  stockholders  residing  in  this  state  during  the  previous  year. 
Such  statement  shall  also  show  the  amount  of  money  loaned  by  said  foreign  corpo- 
ration, association  or  society  to  any  of  its  shareholders  or  stockholders  residing  in 
this  state  during  the  previous  year.  And  such  foreign  coriioration,  association  or 
society  shall  pay  t-j  the  auditor  of  state,  to  be  by  him  paid  into  the  treasury  of  the 
state,  the  sum  of  three  dollars  ($3)  on  every  one  hundred  dollars  ($100)  received 
by  such  foreign  corporation,  association  or  society  from  the  shareholders  or  stock- 
holders residing  in  this  state,  less  the  amount  actnally  loaned  to  the  shareholders 
or  stockholders  of  such  foreign  corporation,  association  or  society  residing  in  the 
state. 

Skc.  9.  Kvery  snch  foreign  orporation,  association  or  society  shall,  in  mldition 
to  the  report  roquire^l  by  section  eight  (8)  of  this  act,  on  the  first  day  of  July  of  each 
year  file  with  the  auditor  of  state  a  detailed  statement  showing  separately  the 
amount  of  ni(*mbership  fees,  dues,  interest,  premium,  fines,  forfeitures,  assessments, 
expense  fund,  receipts  and  all  other  moneys  received  by  it,  together  with  a  fall 
showing  of  amounts  jmid  on  loans,  withdrawals,  losses,  salaries,  and  all  other 
exp(»nses,  dividends,  interest  or  any  other  expenditures ;  and  it  shall  further  show 
the  amonnt  of  the  assets  of  said  foreign  corporation,  association  or  society,  tbe 
character  of  snch  assets,  the  fair  cash  value  thereof,  together  with  the  nature  and 
fair  cash  value  of  all  securities  of  snch  foreign  corporation,  association  or  society; 
and  it  shall  also  show  the  liabilities  of  such  foreign  corporation,  association  or 
society,  and  the  character  of  snch  liabilities;  the  par  value  and  the  amount  of  dues 
or  assessments  chargeable  on  each  share  of  stock  issued  by  such  foreign  corporation, 
association  or  society;  the  proportion  of  such  dues  or  assessments  credited  to  the 
loan  fund,  expense  fund  or  other  fund;  when  such  assessments  or  dues  are  payable; 
the  amount  of  x)rcmium  and  interest  charged  ou  loans  made  by  such  foreign  corpora- 
tion, association  or  society;  the  rate  and  amount  of  interest  paid  on  debenture, 
paid-up  or  other  stock  issued  by  snch  foreign  corporation,  association  or  socielyt 
and  such  other  information  concerning  the  business  of  such  foreign  corporation, 
association  or  society  as  may  from  time  to  time  be  required  by  the  auditor  of  state. 

Sec.  10.  The  auditor  of  state  shall  charge  and  collect  from  such  foreign  corpora- 
tion, 2issociation  or  societj",  for  filing  tiie  statements  and  other  papers  and  issoing 
the  certificates  required  to  be  filed  and  issued  by  this  act  the  same  fees  as  are  charged 
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aud  collected  from  insuruuce  companies  doiug  busine88  in  this  state,  and  are  char- 
tered :ui<l  incorporated  under  the  laws  of  the  state  in  which  such  foreign  corpora- 
tion,  association  or  society  is  incorporated. 

8::c.  11.  The  auditor  of  state  shall  cause  to  be  printed  once  in  the  two  papers  hav- 
ing the  largest  general  circulation  published  in  the  city  of  Indianapolis  the  annual 
stntcmonte  of  such  foreign  corporation,  association  or  society  required  to  be  liled  in 
lii8  oilico  by  section  nine  (9)  of  this  act.  The  cost  of  such  publication  shall  be  paid 
by  such  foreign  corporation,  nssociation  or  society. 

Skc.  12.  Any  person  or  persons  who,  either  directly  or  indirectly,  shall  solicit  sub- 
Bcriptious  to  the  capital  stock  of  any  such  foreign  corporation,  association  or  society^ 
or  act  :i8  agent  for  any  such  foreign  corporation,  nssociatiou  or  society,  without  first 
procuring  the  certificate  required  in  section  six  (6)  of  this  act,  shall  bo  deemed 
guilty  of  a  misdemeanor,  aud  ui>on  convictiou  thereof  shall  bo  fined  in  any  sum  not 
c\cccdiji|^  five  hundred  dollars  ($500),  to  which  may  be  added  imprisonment  in  the 
couuty  jail  not  exceeding  thirty  (30)  days. 

Sf.c.  13.  Immediately  upon  taking  effect  of  this  act  every  corporation,  association 
orM>ciety  organized  under  the  laws  of  the  state  of  Indiana,  aud  conducting  the 
business  of  a  building,  loan  fund,  savings  or  investment  iissociation,  shall  file  with 
the  auditor  of  state  a  statement  of  the  condition  at  the  dose  of  its  last  fiscal  year, 
which  statement  shall  contain  the  same  matter  required  in  the  statement  provided 
for  by  section  one  (1)  of  this  act;  and  thereafter  such  cori)oratioD,  association  or 
society  shall  in  the  month  of  July  of  each  year  file  in  the  ofTlce  of  tlio  auditor  of 
state  a  statement  of  its  condition  at  the  close  of  bnsiness  on  the  30th  of  Juno  pre- 
ceding. Such  statement  shall  bo  under  the  oath  of  the  president  and  secretary  aud 
at  least  three  directora  of  such  corporation,  association  or  society,  and  such  state- 
went  shall  contiiin  the  iufonuation  prescribed  in  section  nine  (9)  of  this  net,  and 
su(!h  other  matter  as  may  be  prescribed  by  the  auditor  of  state.  And  every  such 
corporation,  association  or  society  shall  file  in  the  oflieo'  of  the  auditor  of  state 
cupies  of  its  bylaws  aud  rules,  aud  copies  of  each  of  the  several  kinds  of  certiti- 
cates,  the  certificates  issued  to  its  shareholders  or  stockholders.  For  filing  each  of 
such  statenioiits  aud  the  services  pertaining  to  the  examination  thereof  the  auditor 
of  state  shall  charge  and  collect  from  each  of  said  corporations,  associations  or 
Bocietie»a  fee  of  five  dollar:^  ($5).  And  out  of  the  fees  so  derived  lie  shall  pay  all 
ailditional  clerk  hire  Avhich  may  bo  necessitated  by  the  passage  of  this  act.  and, 
except  for  such  clerk  hire,  the  disposition  of  fees  paid  into  the  offico  of  the  auditor 
of  state  under  this  act  shall  be  governed  by  the  provisions  of  section  18  of  the  fee 
ami  salary  act  of  March  9,  1891. 

Se(\  14.  If  it  appears  from  any  such  statement  that  any  such  corimration,  asso- 
ciation or  society,  organized  under  tlio  laws  of  this  state,  is  doing  an  illegal  or 
unsafe  busine&s,  the  auditor  of  state  may  make  or  cause  to  bo  made  under  the  pro- 
visions of  this  act,  an  exainlnatiou  into  the  affairs  of  such  corporation,  association 
or  society ;  or  wlien  upon  petition  of  any  shareholder  or  shareliolders,  setting  forth 
tliatsuch  petitioner  or  potitiouers  believe  said  corporation,  associatiou  or  society  to 
be  couductiug  its  business  contrary  to  law,  or  that  its  afiairs  arc  in  an  uusound  con- 
dition, or  that  they  believe  any  of  its  statements  are  not  correct,  then  said  auditor 
of  state  shall  make,  or  cause  to  be  made,  au  examination  into  the  affairs  of  such  cor- 
poration, associatitm  or  society:  Provided^  that  any  such  shareholder  or  sharehold- 
ers, before  such  auditor  shall  make  such  examination,  sliall  file  with  such  auditor  a 
bond  to  his  approval,  conditioned  if  such  examination  shall  disclose  that  such  cor- 
poration, association  or  society  so  examined  is  doing  a  lawful  business,  then  such 
Bbareholder  or  shareholders  will  pay  all  costs  of  such  cxaminatiou  as  arc  hereafter 
provided  for  in  this  section.  Sucli  exaininatiou  shall  be  full  aud  complete,  and  in 
making  the  same  the  examiner  may  put  any  officer  of  any  such  corporation,  assoeiAi* 
tiou  or  society,  or  any  other  person,  under  oath  to  answer  truthfully  any  i^ui 
that  may  be  asked  them;  aud  all  the  books,  papers  aud  records  of  such 0« 
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siation  or  nocieiyy  b\u\  all  fM»curitio8  li«]d  by  it,  shall  be  subject  to  bid  inspec- 
tion. Said  audi  tor,  or  the  deputy  iuspector,  shall  bo  cntitle«l  to  five  dolhirs  ($5)  per 
day  for  each  day  oconpied  in  making  such  cxaminatioD,  an<l  necessary  cxitensc^,  to 
be  paid  by  such  corporation,  association  or  society,  which  sum  or  sums  so  paid  shall 
be  used  by  him  iu  pay  in  r;^  the  salary  of  tho  deputy  building  association  inspector,  as 
provided  for  in  section  20  of  this  act,  and  before  snch  deputy  inspector  shall  receive 
any  pay  fur  such  examination  he  shall  file  with  tho  auditor  of  state  an  itemized 
statement  of  hi.s  cxponst^g,  which  statement  shall  bo  Mworn  to  by  snch  deputy 
inspector. 

Skc.  15.  Should  tho  auditor  of  state,  or  the  iu«(pector  appointed  by  him,  find  any 
anch  corporation,  association  or  society  conducting  its  business,  in  wholo  or  in  part, 
eontrary  to  law,  or  failing  to  comply  with  tho  law,  he  shall  so  notify  tho  board  of 
directors  of  snch  corporation,  association  or  society  in  writing,  and  if,  after  thirty 
days,  snch  illo(;:il  practice  or  failure  continno,  he  shall  report  the  facts  to  tho  attor- 
ney general,  who  shall  caimo  proceedings  to  b^^  begun  in  the  jiroper  court  to  revoke 
the  charter  of  snch  corporation,  nssociation  or  society. 

Si'ic.  16.  Should  tho  auditor  of  state,  or  the  inspector  appointed  by  him,  find,  upon 
examination,  that  tho  nfiairs  of  any  snch  corporation,  nssociation  or  society  aro  in  an 
ausound  condition,  and  that  the  intorcHts  of  tho  public  demand  tho  dissolution  of 
snch  corporation,  association  or  society  and  tho  winding  np  of  its  business,  he  shall 
so  report  to  tho  attorney  general,  who  shall  iiiHtitut-o  the  proper  proceedings  for  that 
purpose. 

Sr.c.  17.  Tho  i>rcsident  and  secretary  of  any  Huch  corporation,  aAsociatiou  or  society 
failing  to  muko  and  file  the  rc^iorts  required  by  this  act  within  thirty  days  after  the 
same  aro  duo  shall  bo  deemed  guilty  of  a  misdemeanor,  and,  upon  conviction  thereof, 
shall  bo  lined  in  any  sum  not  exceeding  one  hundred  dollars  (|100).  Upon  failnro  to 
file  such  report  it  shall  bo  tho  duty  of  tho  auditor  of  state  to  notify  tho  president 
and  secretary  of  such  coriioration,  association  or  society  of  such  failure,  and  if  each 
report  is  not  filod  within  thirty  days  from  the  date  of  such  notice,  then  it  shall  Ih) 
tho  duty  of  tho  auditor  to  examine  such  corporation,  association  or  {society,  aa  pro- 
vided in  Bcction  fourteen  (14)  of  this  act. 

Sec.  18.  Tho  rcfnsal  of  any  snch  corporation,  association  or  society  to  permit  the 
examination  of  its  affairs  authorized  by  this  net  shall  bo  sufficient  cause  for  institu- 
tion of  proceedings  1o  wind  up  its  affairs,  as  provided  iu  section  sixteen  (16)  of  this 
act. 

Skc.  1!).  Tho  auditor  of  state  shall  annually  compile  the  rejiorts  of  snch  corpora- 
tions, associations  Oi'Hocietios  required  to  bo  filed  in  his  office,  and  publish  the  same 
in  his  annual  report  to  the  governor  and  general  assembly. 

Sec.  20.  To  enable  tho  auditor  of  state  to  fully  carry  into  effect  the  pi-ovisions  of 
this  act,  thero  is  hereby  created  in  tho  offico  of  tho  auditor  of  state  a  buildings  and 
loan  association  department,  and  tho  auditor  of  state  shall  be  ex  officio  building  associ- 
ation insp<;ctor,  and  charged  with  tho  execution  of  the  laws  of  this  state  rolatln*]^  to 
bnilding,  loan  fund,  savings  or  iuvest*neut  associations.  Ho  is  hereby  authorized  to 
employ  an  additional  clerk  in  his  office,  to  bo  known  as  the  deputy  building  association 
inspector. 

IOWA. 

M<:CLAIN'S  ANNOTATED  STATUTES  OF  1880,  EDITION  OF  1884, 

(Pack  196.) 

Section  1  (of  chapter  163,  sixteenth  general  assembly).  Tho  shares  of  stock  of 
mutual  loan  and  building  associations  sliall  bo  assessed  at  their  cash  value,  but  oiilv 
tho  unrodccmed  share.]  of  such  stock  shall  be  taxed  and  such  unredeemed  shares  aliall 
be  listed  to  tho  individual  owners  thereof. 
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Title  IX,  Chapter  6. 

Section  1184.  Any  Dumber  of  persons,  not  less  than  five,  may  associate  them- 
BelTCB  and  become  incorporated  as  provided  in  chapter  ono  of  this  title,  for  the  pur- 
pose of  raising  rooue3'Bto  bo  loaned  to  the  members  of  the  corporation,  and  to  other 
persons,  and  for  use  in  buying  lots  or  houses,  or  iu  building  or  repairing  houses  or 
other  purposes. 

Sec.  1185.  Such  corporation  shall  be  anthorized  and  empowered  to  levy,  assess, 
and  collect  from  its  members  such  sums  of  money,  by  rates  of  stated  dues,  fines, 
interest  on  loans  advanced,  and  premiums  bid  by  members  for  the  right  of  prece- 
donco  in  taking  loans,  as  the  corporation  by  its  bylaws  shall  adopt;  also  to  acquire, 
hold,  encumber,  and  convey  all  such  real  estato  and  personal  property  as  may  be 
legitimately  pledged  to  it  on  such  loans,  or  may  otherwise  be  transferred  to  it  in 
duo  course  of  its  business;  and  the  dues,  fines,  and  premiums  so  paid  by  members,  in 
addition  to  the  legal  rate  of  interest  on  loans  taken  by  them,  shall  not  bo  construed 
to  make  the  loans  so  take.n  usurious;  but  no  person  shall  hold  more  thaj^\vcnty 
shares  in  any  such  association. 

Sec.  1186.  When  mutual  loan  societies,  or  other  associations  heretofore  organized 
noder  the  laws  of  this  state,  with  objects  similar  to  thoso  contemplated  in  the  pre- 
ceding sections,  and  permitting  not  moro  than  twenty  shares  of  their  stock  to  be 
owned  by  any  ono  member,  havo  loaned,  or  shall  hereafter  loan,  their  cai)ital  or 
fands,  or  any  part  thereof,  to  their  members,  and  have  taken,  or  shall  take,  notes 
or  obligations  therefor,  secured  by  mortgages,  or  otherwise,  iu  accordance  with  the 
terms  of  their  articles  of  incorporation  and  bylaws,  such  notes,  obligations,  and 
sccnritics  shall  not  bo  construed  or  held  to  be  usurious  by  reason  of  any  dues,  fines, 
or  premiums  for  tho  right  of  preference  in  taking  such  loans  paid  in  addition  to  the 
legal  rate  of  interest,  but  the  same  shall  bo  valid  and  binding  in  all  respects,  the 
payment  of  such  dues,  fines,  or  premiums  in  addition  to  a  rate  of  interest  not 
exceeding  ten  per  centum  per  annum,  payable  aunnall}',  or  at  any  less  period,  not- 
Tvithstanding. 

Sec.  1187.  So  much  of  tho  earnings  of  such  corporations  as  may  bo  necessary,  not 
exceeding  ten  per  cent  x>cr  annum,  may  bo  set  apart  to  defray  the  current  expenses 
of  said  association,  and  for  tho  pnrchase  of  such  real  estate  us  may  be  necessary  for 
the  convenient  transaction  of  its  business,  and  the  residue  of  said  earnings  shall  be 
transferred  to  the  credit  of  the  shareholders,  and  when  said  shares  are'fnlly  paid, 
then  to  be  paid  ratably  to  the  shareholders. 


GENERAL  STATUTES  OF  1889. 

Paragraph  1155.  Private  corporations  may  bo  created  by  the  voluntary  associa- 
tion of  five  or  moro  persons  for  the  puri»08cs  and  in  the  manner  mentioned  in  the 
following  sections  of  this  article  and  amendments  thereto.  Every  member  or  stock- 
holder in  said  corporation  t>hall  vote  in  person  or  by  proxy. 

Par.  1156.  Tho  purposes  for  which  private  corporations  may  be  formed  are :  *  *  • 
The  accumulation  and  loan  of  innds,  tho  erection  of  buildings,  and  tho  purchase  and 
sale  of  real  estate  for  the  benefit  of  its  members.     *     *     » 

Par.  1424.  Premiums  bid  for  priority  of  loan  in  building  and  saving  or  trust 
associations  organized  under  the  corporation  laws  of  this  state,  by  tho  members  of 
snch  associations,  shall  not  be  deemed  as  usury,  or  subject  to  the  provisions  of  sec- 
tions threo  (3)  and  four  (4)  of  an  act  regulating  the  interest  of  money,  chapter  51  of 
General  Statutes  of  1868,  and  all  such  premiums  incorporated  in  the  notes  given  by 
the  members  of  the  a8.sociation8,  and  all  the  fines  assessed  an:ainst  its  members  iu 
accordance  with  the  bylaws  of  such  associations,  may  be  collected  by  civil  action 
before  any  court  having  jurisdiction. 
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Par.  1425.  All  corporationn  lieretoforo  incorporated  under  the  laws  of  the  stateof 
Kausas,  for  the  purpose  of  accumulating  and  loaning  funds  to  members,  or  thai 
have  been  ho  accumulating  and  loaning  funds  to  members,  are  hereby  recognized  and 
contirnied  as  legal  and  valid  corporatibns  from  the  date  of  tbeir  incorporation  orthe 
time  they  commence  t4>  accumulate  and  loan  to  members;  and  all  contracts  made 
bctwocn  them  and  their  members,  all  loans  made  at  whatsoever  premium,  discount 
or  interest,  and  all  securities  taken  for  such  loans,  are  hereby  declared  legal,  valid 
and  binding  on  all  parties  concerned  or  affected  thereby,  or  having  notice  thereof. 

Par.  1426.  All  associations  organized  under  the  general  corporation  laws  of  tliis 
state  for  the  purpose  of  accumulation  and  loan  of  funds,  the  erection  of  buildings, 
and  the  purchase  and  sale  of  real  estate  for  the  mutual  benefit  of  their  members, 
shall  bo  permitted  to  conduct  such  business  with  its  members  exclusively,  and  may 
receive  money  in  payment  for  its  shares  of  stoclc  in  such  manner  and  upon  such  terms 
as  are  prescribed  by  its  bylaws;  may  receive  money  on  loan  or  on  deposit,  and  may 
lend  money  to  its  members  on  the  security  of  United  States  bonds  or  bonds  of  the 
state  of  Kansas,  the  stock  of  such  association,  or  real  estate,  which  loans  shall  be 
repaid  in  such  stated  periodical  instalments  as  are  prescribed  in  the  bylaws,  and  all 
contracts  between  such  associations  and  their  members  shall  be  deemed  valid  and 
binding  in  law :  Provided^  that  the  snm  of  all  the  repayments  agreed  to  bo  made  by 
the  borrower,  for  the  whole  time  for  which  he  receives  his  loan,  shall  not  exceed  the 
actual  amount  of  money  borrowed,  with  interest  thereon  at  twelve  per  cent  per 
annum  for  the  whole  time  for  which  it  was  so  borrowed. 

Par.  1427.  Whenever,  by  reason  of  default  in  payment  of  loans  or  dues  by  mem- 
bers of  such  association,  it  becomes  necessary,  according  to  the  bylaws,  to  bring 
suit  or  [on]  any  mortgage  for  the  purpose  of  collecting  such  loans  or  dues,  no  greater 
snm  shall  be  recovered  than  that  actually  due  at  the  time  of  judgment,  and  the 
amount  so  duo  may  bo  ascertained  by  adding  to  the  sum  of  arrears  the  present  value 
of  all  future  instalments  discounted  at  the  rates  per  cent,  and  according  to  the 
times  and  periods  of  payments  established  by  the  bylaws,  not  inconsistent  wHh 
section  one  of  this  act.  And  whenever,  by  the  constitution  or  bylaws  of  any  anch 
association,  loans  shall  be  made,  or  have  heretofore  been  made,  to  its  members  by 
the  share,  for  premiums,  the  amount  for  which  j  udgment  shall  he  rendered  shall  not 
be  greater  than  the  actual  amount  of  money  loaned,  with  interest  to  time  of  judg- 
ment at  tweh'e  per  cent  per  annum,  and  all  unpaid  tines  lawfully  assessed  against 
the  borrower  for  non-payment  under  such  bylaws,  not  exceeding  two  per  cent  per 
month,  less  the  amount  paid  in  on  such  shares,  with  like  interest  from  the  time  of 
said  payment  or  payments. 

Par.  1428.  Every  such  corporation,  before  commencing  business  under  its cli;irt«^, 
shall  file  a  copy  of  its  bylaws  with  the  secretary  of  state,  and  shall  likewise  so  file 
copies  of  nil  subsequent  changes  of  such  bylaws;  and  all  such  associations  now 
doing  business  shall  immediately  file  copies  of  their  bylaws  with  the  secretary  of 
state,  and  shall  also  bo  file  all  subsequent  changes  thereof.  A  majority  of  the  stock- 
holders present  at  any  organized  meeting  may  adopt,  alter  or  change  the  constitu- 
tion or  bylaws,  or  transact  any  other  business. 

Par.  1429.  Any  building  and  loan  association  organized  under  the  corporation 
laws  of  this  state  for  the  purpose  of  the  accumulation  and  loan  of  funds,  the  erec- 
tion of  buildings,  and  the  purchase  and  sale  of  real  estate  for  the  mutual  benefit  of 
its  mouibcra,  i»  hereby  authorized  and  empowered  to  reorganize  as  a  savings  bank, 
and  to  do  business  as  such. 

Pah.  1430.  Before  any  such  association  can  reorganize  under  the  provisiona  of 
this  net,  there  shall  be  presented  to  the  board  of  directors  of  such  association  a 
petition  signed  by  two-thirds  of  the  members  thereof,  praying  for  such  reorganiza- 
tion. Whereupon  it  shall  be  the  duty  of  such  board  of  directors,  within  thirty  days 
from  the  time  of  presenting  the  petition,  to  lilo  with  thd  secretary  of  state  an  addi- 
tional charter,  sotting  forth  that  they  have  reorganized  under  this  act,  which  shall 
be  acknowledged  and  certified  as  provided  by  law  for  obtaining  charters. 
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Par.  1431.  Allfnliy  paid-up  perniancut  shares  in  such  building  aud  luau  tu$sociation 
shall  he  exchanged  for  paid-up  stock  to  the  same  amount  iu  such  savings  bank 
or  reorganized  corporation ,  and  all  accumulating  shares  shall  bo  exchanged  for 
investment  certificates,  to  be  issued  by  said  bank,  bearing  the  same  payments  and 
penalties,  the  samo fate  of  interest,  the  same  ratio  of  participation  in  profits,  and 
payment  on  withdrawal  or  at  maturity,  as  attached  to  the  same  by  the  constitution 
and  bylaws  of  such  association  before  its  reorganization. 

Par.  1432.  All  contracts  heretofore  mado  with  any  snch  building,  loan  or  savings 
association,  may  be  enforced  by  action  iu  the  nauie  of  such  now  or  reorganized  cor- 
poration, and  all  liens,  causes  of  action,  are  hereby  saved  and  preserved  to  sucli  cor- 
poration ns  fully  as  if  this  act  had  not  been  passed. 


ACTS  OF  1891-'92-*93. 
Chaptkk  171. 

Section  24S.  Any  number  of  persons,  not  less  than  nine,  may  associate  for  the 
pai*pose  of  forming  a  corporation  to  accumulate  the  savings  of  its  members,  paid 
into  such  corporation  in  fixed  periodical  instalments,  and  lending  to  its  members 
the  funds  so  accumtilated. 

Sec.  249.  Such  corporation  may  be  organized  in  the  mnnnei*  provided  in  section 
two,  article  one  [general  provisions  concerning  corporations],  of  this  chapter, 
except  that  the  limit  of  the  capital,  in  place  of  the  amount  of  capital,  shall  be 
given,  and  when  a  copy  thereof  is  filed  in  the  office  of  the  secretary  of  state,  and 
filed  and  recorded  in  the  county  clerk's  office  of  the  county  where  its  ])riucipal 
place  of  business  is  located,  the  incorporators  shall  thereupon  become  a  body  politic, 
and  be  invested,  subject  to  the  provisions  of  this  article,  with  all  the  powers  and 
privileges,  liabilities  and  restrictions,  granted  to  or  imposed  upon  corporations  gen- 
erally under  the  first  article  of  this  chapter. 

Sec.  250.  The  name  iissumed  by  such  corporation  shall  not  bo  so  nearly  alike 
that  of  any  other  similar  corporation  as  to  deceive  the  public,  and  the  words 
'Minilding  association ''  shall  form  a  part  of  the  name. 

Skc.  251.  The  par  value  of  the  shares  shall  not  exceed  five  million  dollars,  nnd 
shall  bo  divided  into  shares  of  the  ultimate  value  fixed  by  the  bylaws.  The  shares 
may  be  issued  in  monthly,  half-yearly  or  yearly  series,  iu  such  amounts  and  at  such 
times  as  the  members  may  detennine.  No  person  shall  hold,  in  an  association  hav- 
ing an  authorized  capital  stock  of  one  hundred  thousand  dollars  or  less,  exceeding 
an  amount  equal  to  two  nnd  a  half  (2^)  ])er  cent  of  the  whole  number  of  sliares;  in 
those  having  an  authorized  capital  exceeding  one  hundred  thousand  dollars,  nnd 
not  exceeding  five  hundred  thousand  dollars,  two  (2)  per  cent;  in  those  having  an 
authorized  capital  of  five  hundred  thousand  dollars,  aud  not  exceeding  one  million 
dollars,  one  and  a  half  per  cent,  aud  in  those  having  nn  authorized  capital  of  one 
million  dollars,  or  in  excess  thereof,  one  (1)  per  cent  of  the  whole  niiinbcrof  shares 
therein;  and  no  shares  of  a  prior  series  shall  bo  issued  after  the  issue  of  a  new 
series;  and  an  association  may  issue  full  paid  stock  to  its  members,  or  issue  to  its 
members  stock  restricted  to  a  less  rate  of  profit  than  that  of  its  regular  stock ;  but 
certificates  of  such  stock  shall  state  on  their  face  this  restricted  rate  of  profit,  and 
no  association  shall  create  a  debt  exceeding  twenty  (20)  per  cent  of  its  paid-up 
capital. 

Skc.  252.  The  number,  title,  duties  and  compensation  of  the  officers  of  the  corpo- 
ration, their  ti'xm  of  office,  the  times  of  their  election,  ns  well  as  the  qualiflca- 
tiniiH  of  the  electors,  and  the  time  of  each  periodical  meeting  of  the  officers  and 
member's,  shall  be  determined  by  the  bylaws;  all  officers  shall  continue  in  office 
an  til  their  successors  are  duly  elected  aud  qualified. 
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Sec.  253.  The  officers  hUuH  lioUl  statod  iiieotings  aa  x^rescribed  in  the  bylaws.  At 
■nrh  times  as  mny  bo  proAcribcd  by  tho  bylaws  every  member  shall  pay  to  the  corpo- 
ration, OS  a  contribution  to  its  capita],  such  sum  as  dues  upon  each  share  of  instal- 
Botit  stock  held  by  him  na  tho  bylaws  may  prescribe,  until  the  share  reaches  the 
nitiinate  valno  fixed  by  the  bylaws,  or  is  withdrawn,  cancelled  or  forfeited.  Pay- 
ment of  dues  on  each  series  shall  comuionco  from  its  issue. 

Skc.  254.  A  member  may  withdraw  his  unpledged  shares  at  any  time  by  giTing 
thirty  days^  notice  of  his  desire  to  do  so  in  a  book  to  be  provided  by  tho  corporation 
for  tho  purpose,  and  shall  thereupon  receive  the  withdrawing  valne  of  his  shares  at 
ibedato  of  tho  notico,  and  this  withdrawing  value  shall  be  tho  amount  of  the  does 
paid  thereon,  together  with  such  proportion  of  tho  profits  as  tho  bylaws  may  deter- 
mine, less  all  fines,  expenses  and  proportionate  part  of  any  unadjusted  loss;  but  at  no 
time  shall  nioro  than  one-half  of  tho  funds  in  tho  treasury  be^  applicable,  without 
tho  consent  of  tho  directors,  t  j  the  demnnds  of  tho  withdrawing  members.  The 
directors  may,  in  their  discretion  and  ])ursuant  to  tho  bylaws,  i-etiro  the  nnpledged 
shares  of  any  Hcries,  and  enforce  their  withdrawal  at  any  time  after  three  years 
from  the  date  of  their  issue.  Tho  Bhareholdcrs  whoso  shares  arc  to  bo  so  retired 
shall  bo  determined  by  lot,  under  such  regulations  as  the  directors  may  preaeribe. 
The  withdrawing  valno  of  such  shares  idiaU  bo  the  amount  of  dues  paid  thereon, 
together  with  tho  profits  apportione<l  to  such  shares,  according  to  tho  next  preceding 
adjustment  and  valuation  of  shares,  less  all  fines,  expenses  nnd  proportionate  part 
of  any  unadjusted  loss. 

Sfx.  255.  Whenever  thero  shall  remain  in  any  series,  at  tho  expiration  of  five  years 
after  tho  date  of  its  issue,  an  excess  abovo  ono  huudrod  nnpledged  shares,  the  direc- 
tors may  retire  annually  twenty-five  per  centum  of  such  excess  existing  at  said  expi- 
ration of  fivo  years  after  tho  date  of  its  issue;  but  when  tho  w^ithdrawal  of  shares  is 
to  b(^  enforced,  tho  share:)  to  bo  retired  shall  bo  determined  by  lot,  and  tho  holders 
thereof  shall  bo  paid  tho  full  valuo  of  their  shares,  less  fines  and  a  proxK>rtiouate 
part  of  any  unadjusted  loss;  and  shares  pledged  for  share  loans  shall  bo  treated  as 
nnpledged  shares.  But  this  section  shall  not  apply  to  associations  matnring  their 
shares  in  less  than  six  years. 

Sr.c.  256.  When  each  unpledged  share  in  a  given  series  reaches  the  value  fixed  by 
tho  bylaws,  all  payment  of  dues  thereon  shall  coasu,  and  tho  holder  thereof  shall  be 
paid  out  of  tho  funds  of  tho  cori>oration  the  valuo  fixed  by  the  bylaws,  with  inter- 
est at  tho  rato  of  six  per  cent  a  year  from  the  time  of  such  matnrity  to  the  time  of 
payment;  but  nt  no  time  shall  more  than  one-half  of  tho  funds  in  the  treasary  be 
applicable  to  tho  payment  of  such  matured  shares  without  the  consent  of  the  direc- 
tors; nnd  when  any  scries  of  shares,  either  plod£:cd  or  unpledged,  reaches  maturity 
between  tho  dates  of  adjustment  of  profits,  or  whenever  shares  are  retired  between 
such  dates,  tho  holders  of  such  shares  shall,  in  addition  to  tho  valuo  thereof,  be 
entitled  to  inlerest  at  tho  same  rate  for  all  full  mouths  from  the  <lato  of  tho  preced- 
ing adjustment. 

Kkc.  257.  Tho  moneys  accuniulatod,  after  duo  allowanco  made  for  all  necessary 
and  propor  expenses,  and  for  the  withdrawal  of  shares,  shall,  at  each  monthly  or 
weekly  niectin,i^,  bo  offered  to  tho  members  according  to  their  priority  of  right  to  a 
loan  .as  fixed  by  tho  bylaws.  Each  Member  whoso  bid  is  accepted  shall  be  entitled, 
upon  giving  proper  security  and  complying  with  tho  bylaws,  to  receive  a  loan  equal 
to  the  par  value  of  each  sharo  held  by  bin:,  or  such  fractional  x>Art  thereof  aa  the 
bylaws  allow.  If  a  balance  of  money  remains  after  tho  monthly  loans,  the  directors 
may  invest  tho  samo  in  good  and  safo  bonds  or  real  estate  securities. 

Sec.  258.  A  borrowing  momber  for  each  sharo  borrowed  upon  shall,  in  addition  to 
his  dnes  and  monthly  or  weekly  premium,  pay  monthly  or  weekly  interest  on  hi^ 
loan  at  tho  rate  of  six  per  cent  per  annum,  and  tho  interest  and  premium  shall  not 
exceed  twelve  (12)  per  cent  per  annum,  until  his  shares  roach  tho  value  fixed  by  the 
bylaws,  or  tho  loan  has  been  repaid;  and  when  said  ultimate  valuo  is  reached  said 
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loftn  ukI  shares  shall  be  Oeclaretl  cancelled  nnil  satisiicd,  and  the  btilancc,  if  any,  due 
npon  the  shares  shall  be  paid  to  the  member. 

Skc.  259.  For  every  lo:ui  made  a  note  secured  by  first  mortgage  on  real  estate  shall 
be  given,  accompanied  1»y  a  transfer  and  pled*;e  of  the  shares  of  the  borrower.  The 
shares  so  pledged  shall  be  held  by  the  corporation  as  collateral  security  for  the  per- 
formance of  the  conditions  of  said  note  and  mortgage.  The  note  and  mortgage  shall 
recite  the  nnmber  of  shares  pledged  and  tlie  amount  of  money  advanced  thereon,  and 
shall  bo  conditioned  for  the  payment  ut  the  stated  meetings  of  the  corporation,  or  on 
some  day  of  each  month  or  week,  of  the  monthly  or  weekly  dues  on  said  shares,  and 
the  interest  and  preminm  upon  tho  loan,  together  with  all  lines  npon  payments  in 
arrears,  until  said  shares  shall  reach  the  value  fixed  .by  the  bylaws,  or  said  loan  is 
otherwise  cancelled  and  dischar;;od.  The  share;!  without  other  security  may,  iu  the 
discretion  of  the  directors,  be  pledged  as  security  for  loans  to  an  amount  not  exceed- 
ing eighty  per  centnm  of  their  value  as  adjusted  at  the  last  adjustment  and  valua- 
tion of  shares  before  the  time  of  the  loan.  If  the  borrower  neglects  to  offer  security 
satisfactory  to  the  directors  within  the  time  prescribed  by  the  bylaws,  his  right  to 
the  loan  shall  be  forfeited,  and  ho  may  be  charged  with  one  month's  interest  and  one 
mouth's  preminm  at  the  rato  bid  by  him,  together  with  all  exxiensea,  if  auy,  incurred; 
and  the  money  appropriated  for  s:ich  loan  may  be  rcloaned  at  the  next  or  an}'  sub- 
sequent meeting. 

Skc.  260.  A  borrower  may  repay  a  loan  at  any  time  upon  application  to  the  corpo* 
ration,  in  even  shares,  whcrenpon,  on  settlement  of  his  account,  ho  shall  be  charged 
with  the  full  amount  of  the  original  loan,  together  with  all  instalments  of  interest, 
dues,  preminms  and  fines  iu  arrears,  and  shall  l>o  given  credit  for  the  withdrawing 
ralne  of  his  shares  pledged  and  transferred  as  security,  and  the  balance  shall  be 
received  by  the  corporation  in  full  satisfaction  of  said  loan.  All  settlements  made  at 
periods  intervening  between  stated  meetings  of  the  directors  shall  be  made  as  of  the 
date  of  the  stated  meeting  next  succeeding  such  settlement;  and  ix  borrower,  desiring 
to  retain  his  shares  and  membership,  may,  at  his  option,  repay  his  loan  without 
claiming  credit  for  said  shares,  whereupon  said  shares  shall  bo  transferred  to  him, 
and  shall  be  free  from  any  claim  by  reason  of  said  cancelled  loan. 

Skc.  261.  Members  who  make  default  in  the  i).iymeufe  of  their  monthly  or  weekly 
dues,  interest  or  preminm,  shall  bo  charged  a  fine  not  exceeding  twenty-five  cents 
per  share  a  month  on  each  share  in  arrears.  No  fine  shall  be  charged  after  the  expira- 
tion of  six  months  from  the  first  lapse  in  any  such  payment,  nor  upon  fines  in  arrears. 
The  shares  of  a  member  who  continues  in  arrears  move  than  six  months  shall,  at  the 
option  of  the  directors,  if  the  member  fails  to  pay  the  arrears  within*  thirty  days 
after  notice,  bo  declared  forfeited,  and  the  withdrawing  value  of  the  shares  at  the 
time  of  the  first  default  shall  bo  ascertained,  and,  after  deducting  all  fines  and  other 
legal  charges,  the  balance  remaining  shall  be  iilaced  t)  an  account  to  be  designated 
the  **  forfeited  share  account"  to  the  credit  of  the  defaulting  member;  said  member, 
if  not  a  borrower,  shall  bo  entitled,  upon  thirty  days'  notice,  to  receive  the  balance 
BO  transferred,  without  interest,  from  the  timo  of  the  transfer,  in  his  order  of  the 
tnrn,  ont  of  tho  funds  appropriated  to  the  payment  of  withdrawals.  All  shares  so 
forfeited  or  transferred  shall  cense  to  participate  in  any  profits  of  the  corporation 
accruing  after  the  lust  adjustment  and  valuation  of  shares  before  said  default. 

Sec.  262.  If  a  borrowing  member  has  been  in  default  for  six  months,  the  amount 
to  be  credited  to  his  shares  under  tho  preceding  section  shall  bo  applied  as  a  pay- 
ment npon  the  loan,  and  tho  balance,  with  interest  and  premium  thereon,  from  the 
time  of  first  default,  shall  1:e  enforced  against  the  security.  The  shares,  tho  value  of 
which  has  been  so  applied  in  payment,  shall  revert  to  the  corporation,  and  be  held 
by  it  free  from  all  interest,  claim,  or  demand  on  the  part  of  the  borrower  or  any  per- 
son claiming  under  him. 

Sec.  263.  The  profits  and  losses  may  l»o  distributed  annually,  M»mi-annually,  or 
quarterly  to  tho  shares  then  existing,  but  shall  be  distributed  at  least  once  in  each 
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year.  Tbo  profitH  and  IcMSi^en  shall  bo  distributed  to  sneU  sliares  in  proportion  to 
their  vnluo  nt  that  time,  and  nhall  bo  computed  apon  a  basis  of  a  single  share  fally 
paid  to  the  daU*  of  diHtri button.  Losses  shall  be  apportioned  immediately  after 
their  occurrence. 

Skc.  264.  Any  such  cori>oration  way  purchase  at  any  sale,  public  or  private,  any 
real  estate  upon  which  it  may  have  a  mortj^age,  lien  or  judgment  or  in  which  it 
wiiy  have  an  interest,  and  may  dispose  of  the  same  at  pleasure,  but  within  five 
years  after  it  hus  nciiuired  title  thereto. 

Sk(\  256  [1.^65].  It  shall  bo  lawful  for  any  niinor  above  the  age  of  fourteen,  or  a 
married  woman,  to  take  and  hold  shares  in  snch  corporation,  and  for  such  corpora- 
tion to  pay  to  any  minor  an;^  money  that  may  be  due  him  in  respect  to  any  share, 
and  his  receipt  therefor  shall  be  valid;  but  no  minor  shall  be  eligible  to  hold  auy 
office  in  such  corporation. 

8kc\  266.  It  shall  be  the  duty  of  every  corporation  formed  under  this  law  to  print 
and  publish  in  p:imphlet  form  the  whole  of  this  law  and  its  articles  of  ineoqiora- 
tion  and  bylaws,  and  any  amendments  thereto  or  alterations  thereof,  and  to  sell  the 
same  to  those  who  may  wish  them ;  and  it  shall  also  keep  in  a  book,  subject  to  inspec- 
tion, in  its  ofTirc.  during  business  hours,  a  copy  of  this  law,  its  articles  of  incor- 
poration, bylaws  and  any  amendments  thereto  or  alterations  thereof. 

Skc.  2G7.  All  corporations  formed  under  this  or  any  other  law,  and  transacting  in 
this  state  a  businusB  similar  to  that  authorised  to  be  done  by  this  law,  shall  bo  under 
the  supervision  of  the  secretary  of  state.  The  president,  manager  or  secretary 
thereof  shall,  on  or  before  the  first  day  of  February  iu  each  year,  return  to  said  see- 
rotary  of  state  a  report,  signed  and  sworn  to  by  the  president  or  manager  and  secre- 
tary, and  att<.*stcd  by  at  least  two  directors,  showing  the  amount  of  paid-up  capital, 
and  amount  of  nil  cash  receipts  and  disbursements  for  the  year  ending  the  thirty- 
first  day  of  December  next  previous  thereto,  and  such  other  facts  as  the  secretary  of 
state  may  require;  and  each  corporation,  officer,  agent  or  manager,  failing  or  refus- 
ing to  make  said  report  or  to  furnish  any  information  called  for  by  the  secretary  of 
state,  under  oath  and  attestation  of  its  officers  as  required,  shall  be  severally  guilty 
of  a  misdemeanor,  and  fined  not  less  than  one  hundred  nor  more  than  one  thoiisaiul 
dollars  for  each  ofTcnce.  And  every  foraign  corporation  shall,  before,  it  transacts  or 
solicits  any  business  iu  this  state,  obtain  from  the  secretary  of  state  a  -certificatD 
authorizing  it  to  carry  on  and  solicit  business  in  this  stato,  which  certificato  the 
secretary  of  state  shall  grant,  upon  satisfactory  information  furnished  to  him  under 
oath  that  the  corporation  is  solvent  and  properly  manage<l ;  and  if  any  corporation, 
by  its  agents  or  officers,  solicit  or  transact  any  business  in  this  stato  without  first 
obtaining  such  certificate,  such  corporation,  and  each  agent  thereof  who  solicits  or 
transacts  for  it  any  business  in  this  state,  shall  be  liable  to  the  penalty  provided  in 
this  section. 

Skc.  268.  Whenever  the  secretary  of  state  shall  have  reason  to  believe  that  auy 
corporation  organized  under  the  laws  of  this  state  is  violating  the  provisions  of  this 
law  or  the  law  under  which  it  was  created,  or  is  being  operated  in-  a  manner  preja- 
dicial  to  the  intcrcBt  of  tlie  creditors  or  members  of  such  corjioration,  he  shall  lay 
snch  information  before  the  attorney  general,  and  such  action  and  proceedings  may 
be  taken  as  are  authorized  to  be  taken  in  cases  of  insurance  companies  that  are 
insolvent  or  are  violating  the  law. 

Skc.  269.  Whenever  any  foreign  corporation  shall  refuse  or  fail  to  pay  the  taxes 
assessed  against  it,  or  to  pay  the  fees  exacted,  or  to  make  the  required  report,  or 
when,  in  tho  judgment  of  the  secretary  of  state  and  the  attorney  general,  its  husi- 
ues8  in  this  .state  is  conducted  in  violation  of  law,  or  it  is  insolvent,  it  shall  be  the 
duty  of  the  secretary  of  state  to  cause  uotl(;e  of  such  fact  to  be  published  in  some 
newspaper  of  general  circulation  in  this  state,  and  such  company  shall  cease  to  do 
business  in  this  state;  and  if,  thereafter,  any  agent  or  servant  of  such  company  shall 
transact  or  solicit  auy  business  for  such  company  in  this  state,  ho  shall  for  each 
ofieuce  be  fined  not  less  than  fifty  nor  more  than  one  hundred  dollars. 
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Sec.  270.  Each  agent  or  solicitor,  or  person  who  acts  as  such  agent  or  solloitor,  for 
any  foreign  corporation  or  association  doing  bnsiness  in  this  state  similar  to  that 
authorized  by  this  law,  shall,  before  transacting  any  bnsiness  as  such  agent  or  solic- 
itor, obtain  from  the  secretary  of  state  license  to  act  as  such  agent  or  solicitor,  which 
license  shall  be  in  force  for  one  year  from  its  issual,  and  shall  be  renewed  annually; 
and  the  secretary  of  state  may,  with  the  advice  of  the  attorney  general,  decline  to 
is^sne  or  renew  auy  licens<s  if  he  has  reason  to  believe  that  the  corporation  or  asso- 
ciation for  which  such  person  is  agent  or  solicitor  is  insolvent  or  is  conducting  its 
business  in  violation  of  law ;  and  any  person  who  shall  act  as  agent  or  solicitor  for 
any  corporation  without  having  obtained  license  so  to  do  shall  be  lined  not  less  than 
H(ty  nor  more  than  one  hundred  dollars. 

Sec.  271.  For  each  license  issued  to  an  agent,  and  for  each  certificate  to  do  busi- 
ness in  this  state,  there  shall  be  paid  to  the  secretary  of  state  twenty-five  (25)  dol- 
larH.  F^or  each  annual  report  there  shall  be  paid  to  the  secretary  of  state,  by  the 
corporation  or  association  making  the  same,  ten  (10)  dollars. 

Sec.  272.  All  fees  collected  by  the  secretary  of  state  under  this  article  shall  be  cov- 
ered by  him  as  soon  as  collected  into  the  state  treasury,  and  so  much  thereof  as  may 
be  necessary  to  defray  the  expenses  incnrre<l  in  the  discharge  of  the  duties  imposed 
upon  the  secretary  of  state,  by  virtue  of  any  of  the  provisions  of  this  act,  shall  be 
paid  upon  the  warrant  of  the  auditor  to  the  secretary  of  state.  The  secretary  of 
state  shall  report  to  each  session  of  the  general  assembly  a  statement  of  the  amount 
received  from  licenses,  fees  or  penalties  under  this  act,  and  the  amount  expended  by 
him,  and  he  shall  be  allowed  for  his  services  under  this  act  the  sum  of  one  thousand 
dollars,  to  be  paid  to  him  in  monthly  instalments  upon  the  warrant  of  tho  auditor. 

Sec.  273.  All  general  laws  relating  to  the  matters  treated  of  in  this  chapter  shall 
stand  repealed  when  this  act  takes  effect ;  and  it  appearing  that  necessary  amend- 
ments to  many  existing  charters  can  not  now  be  obtained,  and  that  many  necessary 
corporations  can  not,  nntil  this  act  takes  effect,  be  organized,  and  that  tho  interest 
of  corporations  and  persons  doing  business  with  them  require  it,  it  is  enacted  that 
this  art  shall  take  effect  from  and  after  its  passage. 

LOUISIANA. 

ACTS  OF  1888. 
Act  No.  115. 

Skctiox  1.  The  capital  stock  of  all  building  or  homestead  associations,  societies 
or  companies,  such  as  are  now  organized  and  carried  on  in  this  state,  botii  those 
which  have  been  already  incorporated  and  those  which  may  hereafter  be  incorporated 
under  the  laws  of  this  state,  providing  for  the  organization  of  corporations  for  works 
of  public  improvement,  etc.,  may  bo  divided  into  shares  and  may  be  payable  in 
instalments  as  may  be  provided  in  the  respective  charters  of  such  associations; 
Provided  that  no  such  association  shall  carry  on  business  in  this  state  until,  at  least, 
the  sum  of  twenty  thousand  dollars  shall  have  been  subscribed  to  its  capital  stock, 
and  that  the  instalments  upon  such  stock  shall  amount  to,  at  least,  twenty-five 
cents  a  share  a  month;  Jnd  provided  further,  that  every  such  association  now  carry- 
ing on  business  with  a  capital  stock  of  less  than  twenty  thousand  dollars  shall  be 
permitted  to  increase  its  capital  stock  to  said  amount,  as  provided  by  existing  laws. 

»Sec.  2.  The  secretary  and  tre:isurer  of  every  such  association  or  the  officers 
acting  as  such,  shall  each  file  in  the  office  of  the  recorder  of  mortgages,  in  the  parish 
where  said  association  is  domiciled,  a  bond  with  good  and  solvent  surety  or  sureties 
fur  a  sum  to  be  lixed  by  resolution,  of  the  board  of  directors,  provided  it  bo  not  loss 
than  one  thousand  dollars,  such  bonds  to  secure  the  faithful  discharge  of  tho  duties 
of  such  secretary  and  of  such  treasurer;  that  the  surety  or  sureties  upon  such  bonds 
shall  not  bo  deemed  sufficient,  unless  they  shall  be  acceptetl  and  approved  by  the 
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boartl  of  directoni  of  iiufli  nasocifttious  nud  by  the  jiidgo,  or  une  of  the  judges,  of  the 
district  conrt  of  the  parish  in  irhieh  snch  ansociation  may  Uc  domiciled,  and  that 
said  boudtt  Hhnll  bo  made  in  favor  of  the  aasociatiou  to  which  said  officers  beloD«;, 
and  shall  cnnre  to  the  benefit  as  well  of  such  association  as  of  any  shareholder 
thereof,  or  person  iuterestod  therein,  who  may  be  damaged  or  injured,  or  may  snfTer 
any  loss  by  reason  of  such  officers  failing  to  perform  the  duties  incnmbent  n|ion  them, 
or  performing  surh  duties  improperly. 

Sec.  3.  There  shalllM)  hold  annually  a  general  mcetiugof  the  shareholders  of  every 
snch  association,  and,  at  said  meeting,  the  board  of  directors,  through  the  secretary 
or  other  officer  whom  they  may  designate,  shall  make  to  the  shareholders  a  fall  arid 
complcti)  statement,  detailing  and  setting  forth  all  the  assetn  and  liabilities  of  stieh 
association,  and  all  itn  transactions  during  the  previous  year. 

8i:c.  4.  It  shall  l>e  lawful  for  such  associations  to  purchase  from  any  shareholder, 
or  other  person,  any  real  estate,  improved  or  unimproved,  and  to  sell  the  same,  either 
in  tlio  samo  condition  or  after  improving,  repairing  or  bnilding  upon  the  same,  to 
any  shareholder  or  other  ]>ersoD;  I't'ortded,  that  such  associations  may  make  sales  of 
property,  real  »nd  personal,  either  for  cash  or  on  terms  of  credit;  that  such  associa- 
tions shall  have  i>ower  to  improve,  repair  and  build  u^ion  real  estate,  and  to  make 
all  contracts  and  do  all  acts  and  things  necessary  and  proper  in  connection  there- 
with; that  in  case  any  such  association  shall  purchase  property  from  any  person, 
and  shall  afterwanls  sell  tlie  samo  property  to  the  same  person,  then  snch  associa- 
tion shall  have  the  vendor's  lien  and  privilege  upon  the  property  so  sold,  for  the 
security  of  the  payment  of  the  money  duo  by  snch  person ;  that  such  associations 
are  authorized  and  empowered  to  contract  and  agree  with  any  person  to  purchase 
from  snch  person  any  property,  and  afterwards  to  sell  the  samo  property  to  the  same 
person,  even  though  said  agreement  be  made  at  one  and  the  samo  time;  and  such 
eoutract  and  arrangements  shall  not  bo  considered  or  dealt  with  as  a  loan,  but  as  a 
sale  to  the  association,  and  then  a  resale  by  the  association,  to  the  person  from  whom 
the  association  acquired  it;  and  such  association  to  secure  a  payment  of  the  amount 
duo  by  such  pe^'son,  shall  have  nil  the  rights,  privileges  an<l  securities  which  are 
now  nccordcd  by  law  to  the  vendor  of  property. 

Sec.  5.  It  shall  bo  lawful  and  competent  for  any  shareholder  of  such  associations, 
when  making  a  contract  with  such  association,  to  pledge  the  instalments  upon  bi8 
stock  in  such  association  already  paid  in  at  the  time  of  making  snch  contract,  and 
those  to  bo  paid  in  after  the  date  of  such  contract,  as  security  for  any  dt-bt  due  by 
him  to  said  association,  and  a  declaration  of  such  pledge  in  an  authentic  act  shall 
create  and  constitute  a  full,  valid  and  complete  pledge;  and  the  fact  of  such  pledge 
shall  bo  stamped  on  the  face  of  the  certificate  of  the  stock  so  pledged. 

Act  No.  151. 

Skctiox  1.  The  terms  "  public  utility  and  advantage,^  in  the  Revised  Statutes, 
section  (683)  six  hundred  and  eighty-three  [providing  for  the  formation  of  corpora- 
tions of  public  utility  and  advantage],  and  in  all  laws  amendatory  thereof,  lie  held 
to  include  in  their  meaning  the  objects  and  purposes  of  homestejul,  or  buildiug 
associations,  societies  and  companies  as  now  established  in  this  state. 


REVISED  STATUTES  OF  1883. 

Chapteu  47. 

Section  132.  Loan  and  bnilding  associations  may  be  organized  in  the  manner 
provided  herein,  for  the  organization  of  savings  banks,  and  trust  and  loan  associ.)- 
tions;  and  npon  the  filing  of  any  certificate  of  authorization  of  a  loan  and  building 
association  with  the  secretary  of  state,  as  so  provided,  the  persons  therein  named. 
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their  associates,  saccessois  and  assigns,  shall,  thereopon  ami  tlioreby,  bo  oonstitatad 
a  body  corporate  anil  politic,  and  such  body  may  luako  and  nso  a  common  seal,  hold, 
manage  and  convey  real  and  personal  property,  sue  and  be  sued,  prosecute  and 
defend  snits  in  law  or  in  equity,  have  perpetual  succession  each  by  its  corporate 
name,  and  make  and  ordain  bylaws  for  its  government,  not  repugnant  to  the  consti- 
tution and  laws. 

Sec.  133.  The  certlGcatc  of  authorization  issued  by  the  bank  examiner,  shall  pro- 
vide the  method  of  calling  the  first  meeting  of  the  association.  Each  association 
shall  pay  said  examiner  five  dollars  for  his  services  in  atlvanoe. 

Sec.  134,  (as  amended  by  chapter  61,  public  laws  of  1887).  The  capital  to  be 
accumulated  shall  not  exceed  one  million  dollars,  and  shall  be  divided  into  shares  of 
the  ultimate  value  of  two  hnndred  dollars  each.  The  shares  may  be  issued  in  quar- 
terly, half-yearly  or  yearly  series,  in  such  amounts  and  at  such  times  as  the  members 
Kay  determine.  Ko  person  shall  hold  more  than  twenty-five  shares  in  the  capital  of 
any  ono  such  association.  No  shares  of  a  prior  series  shall  be  issued  after  the  issue 
of  a  now  series. 

Sec.  135,  (as  amended  by  chapter  Gl,  public  laws  of  1887).  The  number,  title,  duties 
and  compensation  of  the  officers  of  the  association,  their  terms  of  office,  the  time  of 
their  election,  as  well  as  the  qualifications  of  electors,  and  time  of  each  periodi- 
cal meeting  of  the  officers  and  members  shall  be  determined  by  the  bylaws,  but  no 
membor  shall  bo  entitled  to  more  than  one  vote.  All  officers  shall  continue  in  office 
until  their  successors  are  duly  elected,  and  no  association  shall  expire  from  neglect 
on  its  part  to  elect  officers  at  the  time  prescribed  by  the  bylaws. 

Sec.  136,  (as  amended  by  chapter  61,  public  laws  of  1887).  The  officers  shall  hold 
stated  monthly  meetings.  At  or  before  each  of  theso  meetings,  every  member  shall 
pay  to  the  association,  as  a  contribution  to  its  capital,  ouo  dollar,  as  dues  upon  each 
shnro  held  by  him,  until  the  share  reaches  the  ultimate  value  of  two  hundred  dol- 
lars, or  is  Avithdrawu,  cancelled  or  forfeited.  Payment  of  dues  on  each  series  shall 
commence  from  its  issue. 

Sec.  137,  (as  amended  by  chapter  61,  public  laws  of  1887).  Shares  may  be  with- 
drawn after  one  month's  notice  of  such  intention,  written  in  a  book  held  and  pro- 
viilcd  by  the  association  for  the  purpose.  Upon  such  withdrawal,  the  shareholder's 
iireonut  shall  be  settled  as  follows;  from  the  amount  then  standing  to  the  credit  of 
tlic  shares  to  be  withdrawn,  there  shall  be  deducted  all  fines,  a  proportionate  part  of 
auy  unadjusted  loss,  together  with  such  proportion  of  the  profits  previously  credited 
to  the  shares  as  the  bylaws  miy  provide,  and  such  shareholder  shall  be  paid  the  bal- 
ance; Protidedy  that  nt  no  time  shall  more  than  one-half  of  the  funds  in  the  treasnry 
be  applicable  to  the  demands  of  withdrawing  members,  without  the  consent  of  the 
directors.  The  directors  may,  .at  tbeir  discretion,  under  rules  made  by  them,  retire 
the  unpledged  shares  of  any  series  at  any  time  after  four  years  from  the  date  of  their 
issue,  by  enforcing  the  withdrawal  of  the  same;  Providedy  that  the  shareholders 
whose  shares  are  to  bo  retired  shall  be  determined  by  lot,  and  that  they  shall  be  paid 
the  fall  value  of  their  shares,  less  all  fines  and  a  proportionate  part  of  any  unadjusted 
loss. 

Skc.  138,  (as  amended  by  chapter  61,  public  laws  of  1887).  When  each  nnpledged 
share  of  a  given  series  reaches  the  value  of  two  hundred  dollars,  all  payments  of  dnes 
thereon  shnll  cease,  and  the  holder  thereof  shall  be  paid  out  of  the  funds  of  the  associa- 
tion, two  hundred  dollars  therefor,  with  interest  at  the  rate  of  six  per  cent  a  year, 
from  the  time  of  snch  maturity  to  the  time  of  payment;  Provided,  that  at  no  time 
shall  more  than  one-half  of  the  funds  in  the  treasury  bo  applicable  to  the  payment  of 
such  mmturcd  shares,  without  the  consent  of  the  directors,  and  that  before  paying 
matured  shnres,  all  arrears  and  fines  shall  be  deducted.  Every  share  shall  1>e  sub- 
ject to  a  lien  for  the  payment  of  any  unpaid  dnen,' fines,  interest,  premiums  and  other 
charges  received  thereon,  which  may  be  enforced  in  the  manner  hereinafter  provided. 

Sec.  139,  (added  by  chapter  61,  public  laws  of  1887).  The  moneys  accumulated. 
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after  due  allowance  made  for  all  necc^ssary  and  proper  expen;se8  and  for  the  with- 
drawal  of  shareft,  shall,  at  each  stated  monthly  meeting,  be  offered  to  the  mamben 
according  to  the  premiums  bid  by  them  for  priority  of  right  to  a  loan.  Each  mem- 
ber whose  bid  is  accepted,  shall  lie  entitle<l,  upon  giving  proper  security,  to  receire 
a  loan  of  two  hun<lred  dollars  for  each  share  held  by  him,  or  such  fractional  pari  of 
two  hundred  dollars  as  the  bylaws  may  allow.  If  a  balance  of  money  remains  unsold 
after  a  monthly  sale,  the  directors  may  invest  the  same  in  any  of  the  securities  named 
in  section  one  hundred  of  chapter  forty-seven.  Revised  Statates,  providing  for  inrest- 
ments  of  deposits  of  savings  banks.  Any  association  organized  as  aforesaid,  may 
provide  in  its  bylaws  that  the  bid  for  loans,  at  its  stated  mouthly  meetings  shall, 
instead  of  a  preminm,  be  a  rate  of  annual  interest  upon  tbe  sum  desired  payable  in 
monthly  instalments.  Such  bids  shall  Include  the  whole  interest  to  be  paid,  and  may 
be  at  any  rate  not  less  than  five  per  cent  per  annum. 

Src.  140,  (addeil  by  chapter  61,  public  laws  of  1887).  Premiums  for  loans  shall  consist 
of  a  percentage  charged  on  the  amount  lent  iu  addition  to  interest,  and  shiiU  be 
deemed  to  bo  a  consideration  paid  by  the  borrower  for  the  present  use  and  posoceaioa 
of  the  future  or  ultimate  value  of  his  shares,'  and  shall,  together  with  interest  and 
fines,  be  received  by  the  association  as  a  profit  on  the  capital  invested  in  the  loan, 
and  shall  be  distributed  to  the  various  shares  and  series  of  said  capital  as  herein- 
after provided. 

Skc.  141,  (added  by  chapter  61,  public  laws  of  1887).  A  borrowing  member,  for 
each  share  borrowed  upon,  shall,  in  addition  to  his  dues  and  monthly  premiam, 
pay  monthly  iutorost  on  his  loan  at  the  rate  of  six  per  cent  per  annum  until  his 
shares  reach  the  ultimate  value  of  two  hundred  dollars  each,  or  the  loan  has  been 
repaid;  and  when  said  ultimate  value  is  reached,  said  shares  and  loan  shall  be 
declared  cancelled  and  satisfied,  and  the  balance,  if  any,  due  upon  the  shares  shall 
be  paid  to  the  member. 

Skc.  142,  (added  by  chapter  61,  public  laws  of  1887).  For  every  loan  made,  a  note 
secured  by  first  mortgage  of  real  estate  shall  be  given,  accompanied  by  a  transfer 
and  pledge  of  the  shares  of  the  borrower.  The  share  so  pledged  shall  be  held  by 
the  association  ns  collateral  security  for  the  performance  of  the  conditions  of  the 
note  and  mortgage.  Said  note  and  mortgage  shall  recite  the  number  of  shares 
pledged,  and  tbe  amount  of  money  advanced  tliereon,  and  shall  be  conditioned  for 
the  payment,  at  the  stated  meetings  of  the  corporation,  of  the  monthly  dues  on  said 
shares,  and  the  interest  and  premium  upon  the  loan,  together  with  all  fines  on  pay- 
ments in  arrears,  until  said  shares  reach  the  ultimate  value  of  two  hundred  dollars 
encli,  or  said  lonn  is  otherwise  cancelled  or  discharged ;  Provided^  that  the  shares, 
without  other  security,  may,  iu  the  discretion  of  the  directors,  be  pledged  as  security 
for  loans,  to  an  amount  not  exceeding  their  value  as  adjusted  at  the  last  adjustment 
and  valuation  jof  shares  before  the  time  of  the  loan.  If  the  borrower  neglects  to 
ofi'er  security,  satisfactory  to  the  directors,  within  the  time  prescribed  by  thn  bylaws, 
bis  right  to  the  loan  shall  be  forfeited,  and  he  shall  be  charged  with  one  month's 
interest  audone  month's  premium  at  the  rate  bid  by  him,  together  with  all  expenses, 
if  any,  incurred,  and  the  money  appropriated  for  such  loan  may  bo  reloaned  at  the 
next  or  any  subsequent  meeting. 

Sec.  143,  (added  by  chapter  61,  public  laws  of  1887).  A  borrower  may  repay  s 
loau  at  any  time,  upon  application  to  the  association,  whereupon,  on  settlement  of 
his  account,  he  shall  bo  charged  with  the  full  amount  of  the  original  loan,  together 
with  all  monthly  instalments  of  interest,  premium,  and  fines  in  arrer.rs,  and  shall 
be  given  credit  for  the  withdrawing  value  of  his  shares  pledged  and  transferred  as 
security,  and  the  balance  shall  be  received  by  the  association  iu  full  satisfactioo 
and  discharge  of  said  loan;  ProHded^  that  all  settlements  made  at  periods  interven- 
ing between  stated  meetings  of  the  directors,  shall  be  made  as  of  the  date  of  the 
stated  meeting  next  succeeding  such  settlement;  Avd  providedythut  a  borrower 
desiring  to  retain  his  shares  and  membership  may,  at  his  option,  repay  hie  loan 
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withoat  claiming  cr^^dtt  for  his  shares,  'whereupon  said  shares  shall  be  rotransferred 
to  liim  and  shall  be  free  from  any  claim  by  reason  of  said  cancelled  loan. 

Skc.  144,  (added  by  chapter  61,  public  laws  of  1887).  Members  who  make  default 
in  the  payment  of  their  monthly  dues,  interest  and  premiums,  shall  be  charged  a 
fine  not  exceeding  two  i>er  cent  a  month  on  each  dollar  in  arrears.  No  fines  shall 
be  charged  after  the  expiration  of  six  months  from  the  first  lapse  in  any  such  pay- 
menf,  nor  upon  a  fine  in  aixears.  The  shares  of  a  member  who  continues  in  arrears 
more  than  six  months  shall,  at  the  option  of  the  directors,  if  the  meml>er  fails  to  pay 
the  arrears  within  thirty  days  after  notice,  be  declared  forfeited,  and  the  withdrawing 
value  of  the  shares  at  tho  time  of  the  first  default  shall  be  ascertained,  and  after 
deducting  all  fines  and  other  legal  charges,  the  balance  remaining  shall  be  trans- 
ferred to  an  account  to  be  designated  the  forfeited  share  account,  to  the  credit  of 
the  defaulting  member.  Said  member,  if  not  a  borrower,  shall  be  entitled,  upon 
thirty  days'  notice,  to  receive  the  balance  so  transferred,  without  interest  from  tbs 
time  of  the  transfer,  in  the  order  of  his  turn,  out  of  the  funds  appropriated  to  tbs 
payment  of  withdrawals.  All  shares  so  forfeited  or  transferred  shall  cease  to  par- 
ticipate in  any  profits  of  the  association  accruing  after  the  last  adjustment  and 
valoation  of  shares  before  said  default. 

Sec.  145,  (added  by  chapter  61,  public  laws  of  1887).  If  a  borrowing  member  is 
in  arrears  for  dues,  interest,  premiums  or  fines  for  more  than  six  months,  tho  directors 
may,  at  their  discretion,  declare  the  shares  forfeited  after  one  month's  notice,  if  the 
arrears  continue  unpaid.  The  account  of  such  borrowing  member  shall  then  be 
debited,  with  tho  arrears  of  interest,  premiums  and  fines  to  date  of  forfeiture,  and 
the  shares  shall  be  credited  upon  the  loan  at  their  withdrawing  value.  The  balance 
of  the  account  may,  and  after  six  months  shall  be  enforced  ngaiust  the  security  by 
any  legal  method,  or  by  proceedings  in  equity,  for  sale  and  foreclosure,  jurisdiction 
therefor  being  hereby  specially  given  to  tho  supreme  and  superior  courts,  to  be 
exercised  upon  bill  or  petition  in  a  summary  manner.  The  shared),  the  value  whereof 
has  l»een  so  applied  in  payment  shall  revert  to  the  corporation,  and  be  held  by  it 
free  from  all  interest,  claim,  or  demand  on  tho  part  of  tho  borrower,  or  any  person 
claiming  from  or  under  him. 

Sec.  146,  (added  by  chapter  61,  public  laws  of  1887).  Upon  the  death  of  a  share- 
holder, his  legal  representatives  shall  bo  entitled  to  receive  tho  amount  of  unpledged 
shares  of  the  deceased,  to  be  ascertained  as  provided  in  section  one  hundred  and 
thirty -seven  for  v  ithdrawal  of  shares.  No  fines  shall  be  charged,  or  profits  credited 
to  a  deceased  member*s  acconnt  from  and  after  his  decease,  unless  his  legal  represent- 
atives assume  the  future  payments  on  such  shares,  which  they  may  assume  under 
the  r^me  rights  and  liabilities  of  the  deceased.  Moneys  received  for  tho  shares  of 
a  deceased  shnreholder,  or  the  shares  themselves,  as  the  case  may  be,  shall  descend 
to  tho  same  persons  and  bo  distributed  in  the  same  manner  that  moufy  received 
from  a  policy. of  life  insurance  on  the  life  of  a  deceased  person  now  does  by  law. 

Sec.  147,  (added  by  chapter  61,  public  laws  of  1887).  The  general  accounts  of 
every  such  association  shall  be  kept  by  double  entry.  All  moneys  received  by  the 
association  from  each  member,  shall  be  receipted  for  by  persons  designated  by  the 
directors  in  a  pass  book  provided  by  the  association  for  the  use  of,  and  to  be  held  by 
the  member,  andsaid  pass  book  shall  be  plainly  marked  with  the  name  and  residence 
of  the  holder  thereof,  the  number  of  shares  h»ld  by  him,  and  tho  number  or  designa- 
tion of  the  series  or  issue  to  which  said  shares  respectively  belong,  and  the  date 
of  the  issue  of  such  series.  All  moneys  so  received  shall  be  originally  entered  by 
the  proper  officer  in  a  book  to  be  called  the  ca^h  book,  to  be  provided  by  the  asso- 
ciation for  the  purpose,  and  the  entries  therein  shall  be  so  made  as  to  show  the  name 
of  the  pa^'er,  the  number  of  the  shares,  the  number  or  designation  of  the  series,  or 
is-ues  of  the  particular  share  or  shares  so  entered,  together  with  the  amount  of  dues, 
interest,  premiums  and  fines  paid  thereon,  as  the  case  may  be.  Each  payment  shall 
be  classified  and  entered  in  a  column  devoted  to  its  kind.  Said  cash  book  shall  be 
H.  Ex.  209 35 
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closed  on  the  loKt  day  of  tlio  mouth  in  wkicli  cmcli  stateil  meeting  is  held,  and  shall  be 
an  exhibit  of  tho  receipt  of  nit  moneys  paid  by  shareholders  daring  said  month.  AH 
payments  made  by  tho  nKsocintiou  for  nny  purposo  whatsoever,  shall  bo  by  order. 
chock  or  draft  u^ion  the  treasnrer,  signed  by  tho  president  and  secretary,  and 
indor8e<1  by  tho  persons  iu  whoso  favor  the  same  aro  drawn.  The  name  of  the  payee, 
the  amonnt  paid,  and  tho  pari>ose,  object  or  thing  for  which  tho  payment  is  made, 
together  with  its  date,  shall  bo  enteroil  on  tho  margin  of  said  order,  check  or  draft 
The  tre«isnrcr  shall  disi>ot»o  of  and  secure  the  safe  keeping  of  all  moneys,  secnrities 
and  property  of  the  corporation,  in  the  manner  designated  by  tho  bylaws,  and  the 
tronKiirer  and  secrctar3'  shall  give  snch  security  for  the  faithful  performance  of  their 
rcspe<Mivo  duties  as  tho  bylaws  may  direct. 

Sf.c.  148,  (midcd  by  chapter  61,  public  laws  of  1887).  The  profits  and  losses  may  be 
distributed  annually,  scmi-anuuftlly  or  quarterly,  to  the  shares  then  existing,  but  sliall 
be  distributed  at  least  oneo  in  each  year,  and  whenever  a  now  series  of  shares  is  to 
be  issued.  Profits  and  losses  shall  bo  distributed  to  the  various  shares  exist iug  at 
the  time  of  such  distribution,  iu  proportion  to  their  valuo  at  that  time,  and  shall  be 
computed  upon  tho  basis  of  a  single  share,  fully  paid  to  tho  date  of  distribution. 
LoKHCS  shall  bo  apportioned  immediately  after  their  occurrence.  At  each  periodical 
distribution  of  profits,  tho  directors  shall  reserve  as  n  guaranty  fund  a  sum  not  less 
than  one  nor  more  than  five  per  cent  of  tho  net  profits  accruing  sinco  tho  next  pre- 
ceding ailjnstnient,  luitil  such  fund  amounts  to  five  per  cent  of  the  dues  capital 
which  fund  shall  thereafter  bo  maintained  and  held,  and  said  fund  shall  be,  at  all 
times  available  to  meet  losses  iu  the  business  of  the  association  from  depreciation  in 
its  securities  or  otherwise. 

8kc.  149,  (addod  by  chapter 61,  public  laws  of  1887).  Any  association  may  purchase, 
at  nny  sale,  public  orprivate,  any  real  estate  upon  which  it  may  have  a  mortgage,  judg- 
ment, lienor  other  incumbrance,  or  iu  which  it  may  have  au  interest,  and  may  sell. 
convey,  lease  or  mortgage  at  i)]ensure,  tho  real  estate  so  purchased,  to  any  persou  or 
persons  whatsoever.  All  real  estate  so  acquired  shall  be  sold  within  five  years  from 
the  acquisition  of  title  thereto. 

Se:c.  150,  (added  by  chapter  61,  public  laws  of  1887).  Minors  may  hold  shares  l>y 
trustees,  and  tho  shares  of  each  shareholder,  not  exceeding  two,  sh»ll  be  exempt  from 
attachment  and  execution. 

Sec.  151,  (added  by  chapter  61,  public  laws  of  1887).  The  bank  examiner  shall  per- 
form, in  reference  to  all  loan  nud  building  associations,  tho  same  duties,  and  shall 
have  the  same  powers  as  are  required  of,  or  given  to  him  in  reference  to  savings  hanks; 
and  shall  annually  make  report  to  the  legislature,  of  such  facts  and  statements  respert- 
ing  such  associations,  and  in  such  form  as  ho  deems  that  tho  public  interest  requires. 
The  officers  of  such  associations  shall  answer  truly  all  inquiries  made,  and  shall  make 
all  returns  required  by  tho  bank  examiner. 

PUBLIC  LAWS  OF  1891- 
CliAPTKll  79. 

Section  1.  Except  as  is  hereinafter  provided  no  person,  association  or  corxM)ra- 
tion  shall  carry  ou  tho  business  of  accumulating  tho  savings  of  its  members  and 
joaniug  to  tlicm  such  accumulations  in  the  manner  of  loan  and  building  associntioos 
within  this  state,  unless  incorporated  under  the  laws  thereof  for  such  purpose. 

8kc.  2.  Tho  bank  examiner  may  authorize  any  such  association  or  cori»onitioD 
duly  established  under  tho  laws  of  another  stato  to  carry  on  such  business  in  this 
state,  but  said  association  or  corjioration  shall  not  transact  such  bnsiness  in  this 
state  unless  it  shall  first  deposit  with  the  state  treasurer,  tho  sum  of  twenty-^ve 
tiionsand  dollars  and  thereafter  a  sum  equal  to  fifteen  per  cent  of  the  deposit^ 
made  in  snch  association  or  corporation  by  citizens  of  the  state,  the  amount  of  p^f' 
centage  of  deposits  so  required  to  bo  determined  from  time  to  time  by  the  bank 
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^xaraiuer;  or  in  lieu  thereof  the  whole  or  any  part  of  said  buiii  may  connist  of  any 
of  the  securities  in  which  savings  banks  may  invcsti  as  rcgiilatod  in  section  one 
hundre<l  of  chapter  forty-seven,  Revised  Statutes,  and  acts  amendatory  thereof,  at 
their  par  valno,  and  the  said  deposit  shall  bo  held  in  trust  by  said  treasurer  for  the 
protection  and  indemnity  of  the  residents  of  the  state  with  wlioni  such  associations 
or  corporations  respectively  have  done  or  may  transact  business.  Said  moneys  or 
property  shall  be  paid  out  or  disposed  of  only  on  the  order  of  some  court  of  compe- 
tent jnrisdiction,  made  on  duo  notice  to  the  attorney  general  of  tlio  state,  and  upon 
such  Dotico  to  the  creditors  and  shareholders  of  such  association  or  corporation  as 
the  covrt  shall  prescribe.  For  the  purpose  of  ascertaining  the  business  and  tinaucial 
condition  of  any  such  association  or  corporation  cloing  or  desiring  to  do  such  busi- 
nrss,  said  bank  examiner  may  make  examinations  of  such  associations  or  corpora- 
tions, n  t  such  times  and  at  snch  places  as  said  bank  examiner  umy  desire,  thoexpense 
of  snch  examinations  being  paid  by  the  association  or  corporation  examined,  and 
mny  also  require  returns  to  be  made  in  shch  form  and  at  such  times  as  he  may  elect. 
Whenever,  upon  examination  or  otherwise,  it  is  the  opinion  of  the  bank  examiner 
that  any  such  association  or  corporation  is  transacting  business  in  such  manner  as 
to  bo  hazardous  to  the  public,  or  its  condition  is  such  as  to  render  further  proceed- 
ings by  it  hazardous  to  the  public,  said  bank  examiner  shall  revoke  or  suspend  the 
authority  given  to  sAid  association  or  corporation ;  but  this  section  shall  not  prevent 
such  atisociation,  corporation  or  institution  incorporated  under  laws  of  another 
state,  from  loaning  money  upon  mortgages  of  real  estate  located  within  the  state. 

Sec.  3.  Every  such  person,  association  or  corporation  transacting  business  in  the 
state  at  the  time  of  the  passage  of  this  act,  shall,  within  sixty  days  after  such 
passage,  conform  to  the  requirements  of  this  act. 

Skc.  4.  Whoever  violates  any  provision  of  the  preceding  sections,  shall  be  puuished 
by  a  fine  not  exceeding  one  thonsand  dollars;  and  any  provision  thereof  may  on 
petition,  be  enforced  by  injunction  issued  b^^  a  justice  of  the  supreme  judicial  court 
or  of  the  superior  court. 

Chaiteu  123. 

The  office  of  secretary  and  treasurer  of  loan  and  building  associations  may  be  hold 
by  one  and  the  same  person,  provided  any  association  so  provides  by  its  bylaws. 

PUBLIC  LAWS  OF  1893. 

Chaptku  274. 

Section  1.  Every  loan  and  bnilding  association  doing  business  in  this  state  shall 
seiiii-annually  on  the  last  Saturdays  of  April  and  October,  make  a  return  signed  and 
sworn  to^  by  its  secretary  of  its  mouthly  capital  dues  paid  in  by  its  shareholders 
during  the  six  months  inreceding  each  of  said  days,  exclusive  of  withdrawals,  fines, 
interest  and  premiums.  Said  return  shall  bo  made  to  the  treasurer  of  state  oa  or 
before  the  second  Mondays  of  May  and  November,  and  for  wilfully  making  .a  false 
return,  the  secretary  forfeits  not  less  than  five  hundred  nor  more  than  five  thousand 
dollars.  The  treasurer  of  such  association  sliall  x>ay  to  the  treasurer  of  state  a  tax 
on  account  of  such  duos,  of  one-fourth  of  one  per  cent  a  year  on  the  amount  so 
returned. 

Sec.  2.  One-half  of  said  tax  shall  be  assessed  on  the  amount  so  returned  for  the 
six  months  ending  on  the  las^  Saturday  in  April  and  the  other  half  on  the  amount 
so  returned  for  tho  six  months  ending  on  the  last  Saturday  in  October;  and  such  tax 
shall  be  paid  semi-annually,  within  ten  days  after  the  first  Mondays  in  June  and 
December. 

Sec.  3.  All  capital  dues  of  such  associations  are  exempt  from  municipal  taxation 
to -the  association  or  to  the  shareholder,  but  real  estate  owned  by  the  association, 
not  held  as  collateral  security,  may  be  taxed  by  the  town  in  which  the  same  is 
located. 
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MARYLAND. 

CODK  OF  PUBLIC  GENERAL  LAWS  OF  1888. 

Aktici.k  23. 

Bection  14.  Corpora tionfl  may  b«  formed  iu  this  Btate,  under  the  provibions  here- 
inafter set  fortli,  by  auy  five  or  more  persons,  citizens  of  the  United  States,  and  a 
majority  of  them  citizens  of  this  state,  or  if  unnaturalized,  residents  of  this  slate, 
making  oath  that  they  bona  fido  intend  to  become  citizens  of  the  United  States 
without  unrc^asonablo  delay,  ^ho  may  desire  to  form  a  bo<ly  corporate  or  police;, 
for  auy  of  the  following  purposes:     •     »     • 

For  the  forma tiou  of  homestead  or  building  associations,  or  associations  for  the 
loan  of  money  on  real  or  personal  property.  '  *  *  Providedf  that  the  property 
owned  or  acquired  by  such  corporation  is  ]ocate<l  in  this  state;     *     *     *. 

Skc.  95.  Any  homestead  or  building  association,  formed  under  the  provisions  of  this 
article,  shall  have  power,  in  its  certificate  of  incorporation,  to  limit  the  number  of 
shares  which  each  stockholder  may  be  allowed  to  hold;  to  preseribe  theentrsBeefee 
to  be  paid  by  each  stockholder  at  the  time  of  subscribing;  and  to  regulate  the  instal- 
ments to  be  paid  on  each  share — provided,  the  same  shall  not  e^^ceed  the  sum  of  one 
dollar  per  share  per  week—and  the  times  at  which  the  same  shall  be  payable. 

Shc.  96.  Any  such  corporation  shall  have  power  to  enforce  the  payment  of  all 
instalments  and  other  dues  due  to  the  corporation  from  the  members'or  stockholden, 
by  such  fines  and  forfeitures  as  the  corporation  may,  from  time  to  time,  provide  in 
the  bylaws  or  articles  of  association  of  such  corporation. 

ISkc.  97.  Any  person  applying  for  membership,  or  for  stock  iu  any  such  cor|>ors- 
tJon,  after  the  end  of  one  month  from  the  time  of  incorporation,  may  be  reqnired  to 
pay,  on  subscribing,  such  bonus  or  assessment  as  may  from  time  to  time  be  fixed  or 
assessed,  in  such  manner  as  may  be  provided  by  the  corporation,  in  order  to  place 
such  new  member  or  stockholder  on  a  footing  with  the  original  members  and  othen 
holding  stock  at  the  time  of  such  application. 

Sec.  98.  8uch  corporation,  at  any  time  in  advance  of  the  period  of  time  at  which 
it  may  cease  to  exist,  according  to  the  plan  contained  in  the  original  aHisles  of 
association,  may  advance  to  any  member  thereof,  for  such  premium  as  may  be  agreed 
upon,  the  sum  which  ho  would  bo  entitled  to  receive  upon  the  dissolntion  of  the 
corporation,  fur  any  number  of  shares  therein  held;  or  may  purchase  from  any  mem- 
ber thereof  the  share,  or  any  number  of  shares,  of  the  stock  held  by  him,  at  such 
price  or  sum  as,  according  to  the  articles  of  association,  such  member  may  agree  to 
receive;  and  on  payment  of  said  sum  of  money,  nray  receive  from  such  member, 
security  as  mentioned  in  the  next  succeeding  section  of  this  article,  for  the  payment 
by  such  member  to  such  corporation,  of  the  unpaid  inst^alments  to  bo  paid  on  the 
share  or  shares  of  stock  so  sold  or  redeemed,  together  with  interest  at  the  rate  of  six 
per  cent  per  annum  ou  the  sum  so  paid  or  advanced,  at  such  times  and  subject  to 
such  fines  and  penalties  for  the  non-payment  thereof,  as  may  be  prescribed  in  the 
articles  of  association  or  in  the  bylaws. 

Skc.  99.  The  payment  of  the  unpaid  instalments  on  the  share  or  shares  so  pur- 
chased or  redeemed,  with  interest  on  the  money  paid  therefor  as  aforesaid,  and  all 
fines  and  penalties  incurred  iu  respect  thereof  by  any  member,  shall  be  seeured  to 
sucJi  corporation  by  mortgage  on  real  or  leasehold  property,  or  by  the  hypothecation 
of  stock  of  such  corporation  held  by  such  member,  as  may  be  provided  iu  the  articles 
of  sissociation  or  bylaws;  but  in  case  of  hypothecation  of  stock,  no  greater  sum  of 
money  shall  at  any  time  be  drawn  out  by  any  member  than  shall  have  been  already 
paid  in  by  him  on  all  his  shares  at  the  time  of  such  hypothecation ;  and  any  such 
mortgage  and  the  mortgage  debt  created  thereby,  and  the  shares  of  stock  of  any 
such  corporation,  and  of  all  corporations  for  the  loan  of  money  on  mortgage  of  real 
or  leasehold  property,  are  declared  to  be  exempt  from  taxation,  to  the  extent  of  the 
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investiuents  of  such  corporation  iu  such  mortgages,  the  property  so  mortgaged  to 
the  corporation  being  taxed  in  the  hands  of  the  individnal  member  or  mortgagor. 

Sec.  100.  On  the  trial  of  any  action  or  other  proeeeding  at  ]aw  or  iu  equity,  in 
irhich  the  property  or  interest  of  any  such  corporation  maybe  in  anywise  concerned^ 
any  member  of  sach  corporation  shall  be  a  competent  witness,  and  shall  not  be 
objected  to  on  account  of  any  interest  ho  may  have  as  snch  member,  in  the  result  of 
any  audi  action  or  proceeding. 

Skc.  101.  Any  association  of  persons  which  may  have 'been  organized  or  cstab- 
liahed  at  any  time  prior  to  the  adoption  of  this  article,  on  being  made  a  body  cor- 
porate, under  the  provisions  of  this  article,  shall  become  merged  in  such  corporate 
body  thereby  created;  and  every  act  done  or  to  be  done  by  any  such  unincorporated 
association  of  i>er8onsi,  relating  to  the  ends  and  purposes  of  such  association,  and  all 
mortgages,  bonds  or  other  instruments,  made  to  such  association  of  persons,  or  to 
any  posHm-or-persons  to  or  for  the  use  of  such  association  of  persons,  or  any  mem- 
ber thereof  as  sncb^hall  remain  and  continue  in  full  force  and  virtue  at  law  and  in 
eqfuity,  iu  like  niauner  aa  if  such  incorporated  asHO(?iation  of  jiersons  had  originally 
been  a  body  corporate. 

Sec.  102.  Any  trustee  or  trustees,  person  or  persons,  to  whom  any  such  convey- 
ances shall  have  been  made,  to  and  for  the  use  of  such  incorporat<Ml  association,  may 
be  required  to  assign  and  transfer  the  same  to  sticli  corporation,  and  such  convey- 
ances shall  be  as  good  and  sufficient  as  if  made  to  such  corporation ;  and  all  the 
liabilities  and  obligations  of,  by  and  between  the  members  of  such  incorporated 
association  of  persons,  shall  remain  of  as  binding  force  or  effect  as  if  such  association 
had  been  incorporated  from  the  first. 

Sec.  103.  The  provisions  of  the  eight  foregoing  sections  shall  be  taken  and  held  to 
apply  to  corporations  which  have  been  or  may  hereafter  be  formed  in  this  state, 
under  the  provisions  of  this  article,  for  the  pur])ose  of  loaning  money  on  real  or 
personal  property  or  for  buying,  selling,  leasing  or  otherwise  dealing  iu  land,  and 
such  corpora tionamay  by  their  bylaws  provide  for  the  payment  of  all  or  any  part  of 
their  stock  in  advance,  and  shall  have  the  power  to  enforce  the  payment  of  all  dues 
legal  interest  or  premium  due  to  such  corporation  from  ita  members,  stockholders 
or  borrowers,  by  such  fines  and  forfeitures  as  the  directors  may  from  time  to  time 
provide  in  its  bylaws;  and  it  shall  and  may  be  lawful  for  any  of  the  corporations 
mentioned  in  this  section,  at  any  time,  either  before  or  after  the  shares  of  ita  stocks 
shall  have  been  fully  paid  up,  to  redeem  or  purchase  the  same  at  such  sum  or  price 
as  such  member  may  agree  to  receive  therefor,  or  to  loan  to  such  member  tho  par 
valuo  of  its  shares  as  fixed  by  its  certificate  of  incorporation  for  any  number  of 
shares  then  held.by  such  member,  for  any  number  of  yeara  and  upon  such  {>remium 
or  bonus  as  may  be  agreed  upon  between  the  corporation  and  member  or  borrower 
and  either  to  deduct  such  premium  or  bonus  iu  advance  or  to  make  the  same  payable 
with  and  as  a  part  of  the  weekly  dues  in  each  and  every  week  during  tho  period  of 
anih  loan,  and  in  the  payment  of  such  sum  of  money  by  such  corporation,  then  to 
receive  from  woeli  member  a  transfer  of  all  his  or  her  interest  iu  such  share  or  shares 
of  its  stock,  and  also  security  by  way  of  mortgage  on  real  or  personal  property,  or 
1^.V  hypothecation  of  unredeemed  shares  of  its  stock  so  sold  by  such  member-  and 
said  mortgage  or  hypothecation  shall  be  conditioned  for  tho  repayment  by  such 
member  or  borrower  to  said  corporation  of  the  money  loaned  or  advanced  to  him  in 
weekly  instalments,  including  dues,  legal  interest  on  the  money  so  advanced  or 
loaned,  the  weekly  premium  agreed  upon  for  each  share,  and  also  all  fines,  assess- 
ments and  penalties  incurred  according  to  the  bylaws  iu  respect  thereof;  and  all 
shares  of  stock  so  redeemed,  advanced  or  loaned  or  purchased  by  such  corporation 
shall  be  considerod  as  redeemed  shares,  and  shall  be  cancelled ;  and  it  shall  be  law- 
ful for  such  corporation  to  issue  an  equal  number  of  new  shares  in  their  stead,  so  that 
the  number  of  unredeemed  shares  may  always  equal  and  never  exceed  the  number 
of  shares  fixed  by  the  certificate  of  incorporation  of  such  corporations;  and  t^ 
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member  or  mcmbcrH  of  such  corporationfl,  bo  redeeming  tlieir  naiil  share  or  sbares  of 
stock,  shall  cease  to  bo  stockholders,  and  shall  not  bo  entitled  to  vote  at  anj  meeting 
of  such  corporations,  held  for  the  purpose  of  electing  directors  or  for  any  other  pur- 
pose, and  shall  not  bo  eligible  for  any  of  the  offices  of  the  corporation. 

Skc.  101.  It  shall  not  be  lawful  for  any  Inud  company,  homestead  or  bnilding  aaso- 
ciation,  or  any  ansociation  formed  for  the  par|K>8e  of  lending  money,  or  iising^  the 
corporate  funds  for  the  purpose  of  buying,  selling,  lending  upon  mortgage,  leasing 
or  otherwise  dealing  in  re&l  or  leasehold  estate,  to  issue  any  promissory'  uote,  bill  or 
obligation  of  any  kind  to  any  meml>er  thereof,  or  borrow  therefrom  in  lieu  of  luoney. 
and  all  loans  by  such  corporation  shall  be  nmde  in  money  and  not  otherwise,  and  ail 
notes,  bills  or  obligations  of  any  sort  issued  by  any  such  association  to  or  for  the  nse 
or  benefit  of  any  member  or  borrower  in  lieu  of  money,  and  all  deeds,  mortgages  or 
other  securities  whatsoever,  given  to  secure  the  same,  Hhall  be  void  and  of  no  force 
and  validity  whatever,  either  in  law  or  in  equity. 


PUBLIC  STATUTES  OF  1882. 
CnAPTEK   106. 

[Sections  18,  20,  and  21  following  relate  to  manufacturing  and  similar  corporations 
but  arc  made  to  apply  to  building  and  loan  associations  by  section  4  of  chapter  117.] 

Section  18.  The  fii-st  mertiug  shall  l»e  called  by  a  notice  signed  by  oue  or  more 
of  the  Kub8crib«r8  to  such  agreement,  stating  the  time,  place,  and  purpose  of  the 
meeting,  a  copy  of  which  notice  shall,  seven  days  at  least  before  the  day  appointed 
for  the  meeting,  be  given  to  each  subscriber,  or  left  at  his  usual  place  of  business  or 
place  of  residence,  or  deposited  in  the  post  office,  postpaid,  and  addre8se<l  to  him  at 
his  usual  i)lnco  of  busiiicsH  or  of  residence.  And  whoever  gives  such  noticcN  shall 
make  affidavit  of  his  doings,  which  shall  be  rwonlcd  in  the  records  of  tlie  cori>ora- 
tion. 

Skc.  20.  At  such  first  meeting  including  any  necessary  or  reasonable  adjoarn- 
nicut,  an  organization  shall  Im*  effected  by  the  choice  by  ballot  of  a  tern ]>orary  clerk, 
who  shall  bo  sworn,  and  by  thc^  adoption  of  bylaws,  and  the  election,  in  the  manner 
provided  in  section  twenty-four,  of  directors,  treasurer,  clerk,  and  such  other  officers 
as  the  bylaws  may  provide;  but  at  such  first  meeting  no  person  shall  be  eligible  as 
a  director  who  has  not  subscribed  the  agreement  of  association.  The  temporary 
clerk  shall  make  and  att4'st  a  record  of  the  jirocecdings  until  the  clerk  has  lieen 
chosen  and  sworn,  including  a  record  of  such  choice  and  qualiQcation. 

Sec.  21.  The  president,  treasurer,  and  a  majority  of  the  directors  [see  section  i, 
chapter  1171,  shall  forthwith  make,  sign,  and  swear  to  a  certificate  setting  forth  a  true 
copy  of  the  ugrccnieut  of  association  with  the  names  of  tlie  subscribera  thereto,  the 
date  of  the  first  meeting,  and  the  successive  adjournments  thereof,  if  any,  and  shall 
submit  such  certificate  and  also  the  records  of  the  corporation  to  the  commissioner 
of  corporations,  who  shall  examine  the  same,  and  who  ma^'  require  such  other  evi- 
dence as  to  the  facts  of  the  case  as  he  may  judge  necessary.  The  commissioner,  if 
it  appears  that  the  requirements  of  the  preceding  sections  preliminary  to  the  estab- 
lishment of  the  corporation  have  been  complied  with,  shall  certify  that  fact  and  his 
approval  of  the  certificate  by  indorsement  thero*»n.  Such  (x-rtificate  shall  thereupon 
be  filed  by  said  officers  in  the  ofticc  of  the  secretary  of  the  commonwealth,  who, 
upon  payment  of  the  fee  hereinafter  provided,  shall  cause  the  same  with  the  indorse- 
ment thereon  to  be  recorde<l,  and  shall  tliereupon  issue  a  certificate  in  the  following 

form : — 

(!ommonwi:altii  of  Massachusetts. 

i 

He  it  known  that  whereas  [here  the  names  of  the  subscribers  to  the  agreement  of 
association  shall  be  inserted]  have  associated  themselves  with  the  intention  of  form- 
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ing  a  corporation  under  tho  name  of  [iiero  the  naqie  of  the  corporation  shall  be 
inserted],  for  the  purpose  [hero  tho  purpose  declared  in  tho  agreement  of  association 
shall  bo  inserted],  with  a  capital  of  [here  the  amount  of  capital  fixed  iu  tho  agreement 
of  association  shall  be  inserted]  [sec  section  4,  chapter  117],  and  have  complied  with 
the  provisions  of  tho  statutes  of  this  commonwealth  iu  such  case  made  and  provided,  as 
appears  from  the  certificate  of  the  president,  treasurer,  and  directors  of  said  corpora- 
tion, duly  approved  by  tho  commissioner  of  coqiorations  and  recorded  in  this  office: 
Now,  therefore,  I  [here  the  name  of  the  secretary  shall  be  inserted],  secretary  of  the 
commonwealth  of  Massachusetts,  do  hereby  certify  that  said  [hero  the  names  of  the 
subscribers  to  the  agreement  pf  association  shall  be  inserted],  their  associates  and 
successors,  are  legally  organized  and  established  as  and  are  hereby  made  an  existing 
corporation  under  the  name  of  [here  the  name  of  the  corporation  shall  be  inserted], 
with  the  powers,  rights,  and  privileges,  and  subject  to  the  limitations,  duties,  and 
restrictions,  which  by  law  appertain  thereto.  Witness  my  official  signature  hereunto 
subscribed,  and  the  seal  of  the  commonwealth  of  Massachusetts  hereunto  affixed, 

this day  of in  tho  year .     [In  these  blanks  the  day,  mouth,  and  year  of 

execution  of  the  certificate  shall  be  inserted.] 

The  secretary  shall  sign  tho  same  and  cause  the  seal  of  the  commonwealth  to  be 
thereto  affixed,  and  such  certificate  shall  have  the  force  and  effect  of  a  special 
charter,  and  shall  be  conclusive  evidence  of  the  existence  of  such  corporation.  He 
shall  also  cause  a  record  of  such  certificate  to  be  made,  abd  a  certified  copy  of  such 
record  may  be  given  in  evidence  with  like  effect  as  the  original  certificate. 

Chaptkr  117. 

Section  1,  (as  amended  by  chapter  243,  acts  of  1890).  Twenty-five  or  more  persons 
who  associate  themselves  together  by  au  agreement  in  writing  with  the  iutentionof 
forming  a  corporation  for  the  purpose  of  accumulating  the  savings  of  its  members 
paid  into  such  corporation  in  fixed  periodical  instalments  and  lending  to  its  mem- 
bers the  funds  so  accumulated  shall,  by  and  with  the  consent  of  the  board  of  commis- 
siouers  of  savings  banks,  become  a  corporation  upou  complying  with  the  provisions 
of  the  three  following  sections. 

Skc.  2.  Tho  agreement  shall  set  forth  the  fact  that  the  subscribers  thereto  asso- 
ciated themselves  with  tho  intention  of  forming  a  corporation,  the  uamo  by  whieh 
the  corporation  shall  be  known,  the  purpose  for  which  it  is  formed,  the  town  or 
city,  which  shall  be  within  this  commonwealth,  iu  which  it  is  located,  and  the  limil 
of  capital  to  be  accumulated. 

Skc.  3,  (as  amended  by  chapter  98,  acts  of  1883).  The  name  shall  bo  one  not  previ- 
ously in  use  by  any  existing  corporation  established  under  the  laws  of  this  com- 
monwealth, and  shall  bo  changed  only  by  act  of  the  general  court.  The  words 
'*  cooi^erativo  bank  '^  shall  fonn  a  part  of  the  name. 

Sec.  4.  The  provisions  of  sections  eighteen,  twenty,  and  twenty-cme  of  chapter 
one  hundred  and  six  shall  apply  to  such  corporations,  except  that,  in  the  certificate 
signed  by  tho  secretary  of  the  commonwealth,  the  limit  of  capital  to  be  accumu- 
lated as  fixed  iu  the  agreement  of  association  shall  be  inserted,  instead  of  the 
amount  of  capital,  that  the  certificate  required  by  said  section  twenty-one  to  be 
filed  and  recorde^l  may  bo  signed  and  sworn  to  by  the  presiding  and  financial  offi- 
cers and  a  majority  at  least  of  the  officers  possessing  the  powers  of  directors,  by 
Trhatever  name  they  may  be  called,  and  that  the  fees  to  be  paid  for  filing  and  record- 
ing the  certificates  required  by  said  section  twenty-one,  including  the  issuing  of 
the  certificate  of  organization,  shall  be  five  dollars. 

Ssc.  5.  The  capital  to  be  accuninlated  shall  not  exceed  one  million  dollara,  and 
«hall  be  divided  into  shares  of  the  ultimate  yalue  of  two  hundred  dollars  each. 
The  shares  may  be  issued  in  quarterly,  half-yearly,  or  yearly  series,  in  such  amounts 
and  at  saoh  times  as  the  members  may  determine. 
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So  iwmon  abail  hold  more  Umui  tirei»4y«l»V4i«UiurifM  iuibe  capital  of  any  one  such 
corporation.  No  ttharea  of  a  prior  series  shall  Ite  issued  after  the  issne  of  a  ue^r 
series. 

Sec.  6.  The  number,  titlt%  duties,  and  compensation  of  the  officers  of  the  corpcHra- 
tion,  their  terms  of  office,  the  time  of  their  election,  as  well  as  the  qnalificatiana  of 
electors,  and  the  time  of  each  periodical  meeting  of  the  officers  and  membera,  shall 
be  determined  by  the  bylaws;  but  no  member  aliall  be  entitled  to  more  than  oii« 
vote  at  any  election.  All  officers  shall  continue  in  office  until  their  succeasora  are 
duly  elected,  and  no  corporation  shall  expire  from  neglect  on  its  part  to  elect  offioera 
at  the  time  prescribed  by  the  bylaws. 

Sec.  7.  The  officers  shall  hold  stated  monthly  meetings.  At  or  before  each  of  theae 
meetingH  every  member  shall  pay  to  the  corporation  as  a  contribution  to  its  capital 
one  dollar  as  dues  upon  each  share  held  by  him  until  the  share  reaches  the  nltim&te 
value  of  two  hundred  dollars,  or  is  withdrawn,  cancelled,  or  forfeited.  Payment  of 
dues  on  each  series  shall  commence  from  its  issue. 

Sec.  9,  (as  amended  by  chapter  216,  acts  of  1887).  When  each  unple<1ged  share  of 
a  given  series  reaches  the  value  of  two  hundced  dollars,  all  pa^-meut^  of  duee  thereon 
shall  cease,  and  Ihe  holder  thereof  shall  be  paid  out  of  the  funds  of  the  corfionition 
two  hundred  dollars  therefor  with  interest  at  the  rate  of  six  per  cent  a  year  ttom 
the  time  of  such  maturity  to  the  time  of  payment :  Provided,  that  at  no  time  shall 
more  than  one  half  of  the  funds  in  the  treasury  be  applicable  to  the  payment  of  snch 
matured  shareB.- without  the  consent  of  the  directors:  Proridedj  furiheTf  that  when 
any  scries  of  shares,  either  pledged  or  unpledged,  ro:ichcs  'matunty  between  the 
dates  of  adjustment  of  profits,  or  whenever  shares  are  retired  between  such  dates, 
the  holders  of  such  shares  shall,  in  addition  to  the  value  thereof,  be  entitled  to 
interest  at  the  rate  of  six  per  cent  per  annum  for  all  full  months  from  the  date  of 
the  preceding  a<ljustment. 

Skc.  10,  (as  amended  by  chapter  78,  acts  of  1890).  The  moneys  accumulated,  after 
duo  allowance  made  for  all  necessary  and  proper  expenses  and  for  the  withdrawal  of 
shares,  shall,  at  each  stated  monthly  meeting,  be  offered  to  the  members  according  to 
the  premiums  bid  by  them  for  priority  of  right  to  a  loan.  Each  member  whose  hid 
is  accepted  shall  bo  entitled  upon  giving  proper  security  to  receive  a  loan  of  two 
hundred  dollam  for  each  share  held  by  him,  or  such  fractional  part  of  two  hundred 
dollars  as  the  bylaws  may  allow.  If  a  balance  of  money  remains^  unsold  after  a 
monthly  sale,  the  directors  may  invest  the  same  in  any  of  the  securities  named  in 
the  second  clause  of  section  twenty  of  chapter  one  hundred  and  sixteen  [providing 
for  the  investment  by  savings  banks  of  deposits  and  income  derived  therefrom],  or 
may  loan  the  same  upon  the  shares  of  the  corporation,  on  the  approval  of  the  direct- 
ors or  investing  committee  thereof,  at  the  highest  rate  paid  nt  the  last  preceding 
monthly  sale  of  such  moneys. 

Sec.  11.  Premiums  for  loans  shall  consist  of  a  percentage  charged  on  the  amount 
lent  in  addition  to  interest,  and  shall  be  deemed  to  be  a  consideration  paid  by  the 
borrower  for  the  present  use  and  possession  of  the  future  or  ultimate  value  of  hia 
shares,  and  shall  together  with  interest  and  fines  be  received  by  the  corporation 
as  a  profit  on  the  capital  invested  in  the  loan,  and  shall  bedistribute<l  to  the  varione 
shares  and  series  of  said  capital  as  hereinafter  provided. . 

Sec.  12.  a  borrowing  member,  for  each  share  borrowed  upon,  shall,  in  addition  to 
his  dues  and  monthly  premium,  pay  monthly  interest  on  his  loan  at  the  rate  of  six 
per  cent  per  annum  until  his  shares  reach  the  ultimate  value  of  two  hundred  dollars 
each,  or  tl:o  loan  has  been  repaid;  and  when  said  ultimate  value  is  reached,  said 
shares  and  loan  shall  be  declared  cancelled  and  satisfied,  and  the  balance,  if  any,  doe 
upon  the  shares,  shall  be  paid  to  the  member. 

Sec.  13,  (as  amended  by  chapter  159,  acts  of  1889).  For  every  loan  made,  a  note 
secured  by  first  mortgage  of  real  estate  situated  in  this  commonwealth  shall  be 
given,  accompanied  by  a  transfer  and  pledge  of  the  Shares  of  the  borrower.     The 
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8har«)  so  pleclge<l  shall  be  held  by  tb<)  corporation  hh  roUnternl  Heciirity  for  the  per- 
formance of  the  conditions  of  said  note  and  mortgage.  Said  note  and  mortgage  shall 
recite  the  number  of  sharen  pledged  and  the  amount  of  money  advanced  thereon,  and 
shall  be  conditioned  for  the  payment  at  the  stated  meetings  of  the  corporation  of  the 
monthly  iluee  on  said  shares,  and  the  interest  and  premium  upon  the  loan,  together 
with  all  fines  on  poymeuts  in  arrears,  nutil  said  shares  reacli  the  ultinnite  value  of 
t<\'o  hundred  dollars  each,  or  said  loan  is  otherwise  cancelled  and  discharged:  Pro- 
rt</cr</,  that  the  shares  without  other  security  may  in  the  discretion  of  the  direc* 
ton*  be  pledged  as  security  for  loans,  to  an  amount  not  exceeding  their  value  as 
adjusted  at  the  last  adjustment  and  valuation  of  shares  before  the  time  of  the  loan. 
If  the  borrower  neglects  to  offer  security  satisfactory  to  the  directors  within  the 
time  prescribed  by  the  bylaws,  his  right  to  the  loan  shall  be  forfeited,  and  he  shall 
be  charged  with  one  month's  interest  and  one  month's  premium  at  the  rate  bid  by 
him,  together  with  all  expenses,  if  any,  incurred;  and  the  money  appropriated  for 
such  loan  may  bo  reloaned  at  the  next  or  any  snbsesquent  meeting. 

Sec.  14.  A  borrower  may  repay  a  loan  at  any  time,  upon  application  to  the  corpor- 
ation, whereupon,  on  settlement  of  his  account,  he  shall  be  charged  with  the  full 
amount  of  the  original  loan,  together  with  all  monthly  iuHtalnieuts  of  interest,  pre- 
mium, and  fines  in  arrears,  and  shall  be  given  credit  for  the  withdrawing  value  of 
his  shares  pledged  and  transferred  as  security;  and  the  balance  shall  be  received 
by  the  corporation  in  full  satisfaction  and  discbarge  of  sai<l  loan  :  Provided,  that  all 
settlements  made  at  periods  intervening  between  stated  meetings  of  the  directors 
shall  be  made  as  of  the  date  of  the  stated  meeting  next'succeeding  such  settlement; 
And  provided,  that  a  borrower  desiring  to  retain  his  shares  and  membership  may  at 
hiB  option  repay  his  loan  without  claiming  credit  for  said  shares,  whereupon  said 
shares  shall  be  retrausferred  to  him,  and  shall  be  fr<>e  from  any  clnim  by  reason  of 
said  cancelled  loan. 

Src.  15.  Members  who  make  default  in  the  payment  of  their  monthly  dues,  interest, 
and  premiums,  shall  be  charged  a  fine  not  exceeding  two  per  cent  a  mouth  on  each 
dollar  in  arrears.  No  fines  shall  be  charged  after  the  expiration  of  six  mouths  from 
the  first  lapse  in  any  such  payment,  nor  upon  a  fine  in  arrears.  1'he  shares  of  a 
member  Avho  continues  in  arrears  more  than  six  months  shall,  at  the  option  of  the 
directors,  if  the  member  fails  to  pay  the  arrears  within  thirty  days  after  notice,  be 
declared  forfeited,  and  the  withdrawing  value  of  the  shares  at  the  time  of  the  first 
default  shall  be  ascertained,  and,  after  deducting  all  fines  and  other  legal  charges, 
the  balance  remaining  shall  be  transferred  to  an  account  to  be  designated  the  "  for- 
feite<l  share  account''  to  the  credit  of  the  defaulting  member.  Said  member,  if  not 
a  borrower,  shall  be  entitled  upon  thirty  days'  notice  to  receive  the  balance  so 
transferred  without  interest  fVom  the  time  of  the  transfer,  in  the  order  of  his  turn, 
out  of  the  funds  appropriated  to  the  payment  of  withdrawals.  All  shares  so  for* 
feited  or  transferred  shall  cease  to  participate  in  any  profits  of  the  corporation 
accruing  after  the  last  adjustment  and  valuation  of  shares  before  said  first  default. 

Sec.  16.  If  a  borrowing  member  has  been  in  default  for  six  months,  the  amount  to 
be  credited  to  his  shares  under  the  preceding  section  shall  be  applied  as  a  payment 
upon  the  loan,  and  the  balance  with  interest  and  premiums  thereon  from  the  time  of 
first  default  together  with  an  attorney's  fee  of  five  per  cent  on  said  balance  shall 
be  enforced  against  the  security  and  recovere<l  as  secured  debts  are  recovered  at  law. 
The  shares  the  value  whereof  has  been  so  applied  in  payment  shall  revert  to  the 
corporation,  and  be  held  by  it  free  from  all  interest,  claim,  or  demand  on  the  ]iart  of 
the  borrower  or  any  person  claiming  from  or  under  him. 

Sec.  17.  The  general  accounts  of  every  such  corporation  shall  be  kept  by  double 
entry.  AH  moneys  received  by  the  corporation  from  each  member  shall  be  receipted 
for  by  persons  designate^l  by  the  directors,  in  a  pass  book  provided  by  the  corpora- 
tion for  the  use  of  and  to  be  held  by  the  member;  and  said  pass  book  shall  be  plainly 
marked  with  the  name  and  residence  of  the  holder  thereof,  the  number  of  shares  helf' 
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by  him,  and  tho  number  or  dcfiignation  of  the  scriea  or  wenc  to  which  said  ebares 
respectively  belong,  and  the  date  of  the  issue  of  such  series.  All  moneys  so  received 
shall  be  originally  entere<l  by  the  proper  officer  in  a  book  to  be  called  the  "ca»fa 
book/'  to  Im)  provideil  by  the  corporation  for  tho  purpose,  and  the  entries  therein 
shall  be  »o  made  as  to  show  the  name  of  tho  payer,  the  nnrober  of  shares,  the  num- 
ber or  designation  of  the  series  or  issues  of  the  particular  share  or  shares  so  enteredy 
together  with  tho  amount  of  dues,  interest,  premiums,  and  fines  paid  thereon,  as  tho 
eam^  may  be.  Each  payment  slinll  be  classified  and  entered  in  a  column  devote*!  to 
its  kind.  Said  rash  book  shall  bo  cloKod  after  tho  termination  of  each  stated  meet- 
ing, and  shall  be  an  exhibit  of  the  receipts  of  all  moneys  paid  at  said  meeting.  All 
payments  made  by  the  corporation  for  any  purpose  whatsoever  shall  be  by  order, 
check,  or  draft  upon  tho  treasurer,  signed  by  the  president  and  secretary,  and 
indorsed  by  the  perrtons  in  whose  favor  the  samo  are  drawn.  The  name  of  the  payee, 
the  amount  paid,  and  tho  purpose,  object,  or  thing  for  which  the  payment  is  made, 
together  with  its  date,  shall  be  entered  on  the  margin  of  said  order,  check,  or  draA. 
The  treaKurer  shall  dispose  of  and  secnre  the  safe  keeping  of  all  moneys,  securities, 
and  property  of  the  corporation,  in  the  manner  designated  by  the  bylaws,  and  the 
treasurer  and  secretary  shall  give  such  security  for  the  faithful  performance  of  their 
respective  duties  as  the  bylaws  may  direct. 

8kc.  18.  Tho  profits  and  losses  may  be  distributed  annnall}^,  semi-annually,  or 
quarterly,  to  the  shares  then  existing,  but  shall  be  distributed  at  least  once  in  each 
year,  and  whenever  a  new  series  of  shares  is  to  be  issued.  Profits  and  losses  shall 
bo  distributed  to  the  vurions  shares  existing  at  tho  time  of  such  distribution,  in 
proportiou  to  their  value  at  that  time,  and  shall  be  computed  upon  the  basis  of  a 
single  share  fully  paid  to  the  date  of  distribution.  Loss<*s  shall  be  apportioned 
immediately  after  their  occurrence. 

Se(:.  19.  Any  such  corporation  may  purchase  at  any  sale,  public  or  private,  any 
real  estate  upon  which  it  ma}"^  have  a  mortgage,  judgment,  lien,  or  other  cncnm- 
brance,  or  in  which  it  may  have  an  interest;  and  may  sell,  convey,  lease,  or  mort- 
gage, at  pleasure,  the  real  estate  so  purchased,  to  any  person  or  persons  whatsoever. 
AH  real  estate  so  acquired  shall  be  sold  within  five  years  from  acquisition  of  title 
thereto. 

Sec.  20.  The  ('omuii.ssioncrs  of  savings  banks  shall  perforin  in  reference  to  every 
such  <'orporation  the  same  duties,  and  shall  have  the  same  powers,  as  are  re<|nired 
of  or  given  to  them  in  reference  to  savings  banks,  and  shall  annually  make  report 
to  the  general  court  of  such  facts  and  Ktatenients  respecting  such  associations  and 
in  such  form  ns  they  deem  that  the  public  interest  requires.  Every  officer  of  such 
corporation  nhnll  aimwer  truly  all  inquiricHuiade,  and  shall  make  all  returns  required 
by  the  comniiKKioiier.s. 

ACTS  OF  1882. 

CllATTKR   251. 

Section  2.  Any  corporation  organized  under  said  chapter  one  hundred  and  seven- 
teen [Public  Statutes  of  1882]  may  provi<le  in  its  bylaws  that  the  bid  for  loans  at  its 
stated  monthly  meetings  shall,  instead  of  a  premium,  be  a  rate  of  annual  interest  upon 
the  sum  desired  payable  in  monthly  instalments.  Such  bids  shall  include  the  whole 
interest  to  bo  paid,  and  may  be  nt  any  rate  not  less  than  five  per  centum  per  annum. 

ACTS  OF  1885. 

Chaptek  121. 

Skction  1.  In  any  cooperative  bank,  no%v  or  hereafter  formed  under  the  provis- 
ions of  chapter  one  hundred  and  seventeen  of  the  Public  Statutes,  the  offices  of  sec- 
retary and  treasurer  may  be  held  by  one  and  tho  same  person. 
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Sec.  2.  At  each  periodical  distribution  of  profits,  the  directors  shall  reserve  as  a 
guaranty  fund  a  sum  nut  less  than  one  nor  more  than  five  per  cent  of  the  net  profits 
accruing  since  the  next  preceding  ailjustment,  until  such  fund  amounts  to  five  per 
cent  of  the  dues  capital,  wliich  fnnd  shnll  thereafter  bo  maintained  and  held;  and 
said  fnnd  shall  be  at  all  times  available  to  meet  losses  in  the  business  of  the  corpo- 
ration from  depreciation  of  its  securities  or  otherwise. 

ACTS  OF  1887. 

CllAl'TKIS    216. 

Section  1.  The  limitation  of  capital  to  be  accnmulated  in  any  cooperative  bank 
now  organized  or  hereafter  formed  under  the  provisions  of  chapter  one  hundred 
and  seventeen  of  the  Public  Statutes  shall  be  held  to  apply  (o  capital  actually  paid 
in,  and  no  such  bank  shnll  bo  restrained  from  issuing  shares  so  long  as  the  capital 
actually  paid  in  on  shares  is  not  in  excess  of  one  million  dollars. 

Skc.  2.  A  member  may  withdraw  his  unpledged  shares  at  any  time  by  giving 
thirty  days'  notice  of  his  intention  so  to  do,  written  in  a  book  held  and  provided 
by  the  corporation  for  that  purpose.  Upon  such  withdrawal  the  shareholder's 
account  shall  bo  settled  as  follows: — From  the  amount  then  standing  to  the  credit 
of  the  shares  to  be^  withdrawn  there  shall  he  deducted  all  fines,  a  proportionate  part 
of  nuy  unadjusted  loss,  together  with  such  proportion  of  the  profits  previously 
credit<td  to  the  shares  as  the  bylaws  may  provide,  and  such  shareholder  shall 
bo  paid  tho  halance:  Provideiff  that  at  no  time  shall  more  than  one-half  of  the  funds 
in  tho  treasury  he  applicable  to  the  demands  of  withdrawing  members  without  the 
consent  of  the  directors.  The  directors  may  at  their  discretion,  under  rules  made 
by  them,  retire  the  unpledged  shares  of  any  series  at  any  tiuio  after  four  years  from 
the  date  of  their  issue,  by  enforcing  tho  withdrawal  of  tho  same ;  but  whenever  there 
shall  remain  in  any  series,  at  the  expiration  of  five  years  after  the  date  of  its 
issue,  an  excess  above  one  hundred  unpledged  shares,  then  it  shall  bo  the  duty  of 
the  dircctora  to  retire  annually  twenty-five  per  centum  of  such  excess  existing  at 
said  expiration  of  five  years  after  the  dato  of  its  issue,  so  that  not  more  than  one 
hundred  uupledged  shares  shall  remain  in  such  series  at  the  expiration  of  nine  years 
from  the  date  of  its  issue,  and  thereafter  the  directors  may  in  their  discretion  retire 
such  other  unpledged  shares  os  they  consider  the  best  interests  of  the  bank  to 
require:  Provided,  that  whenever  under  the  provisions  of  this  section  the  with- 
drawal of  shares  is  to  be  enforced  the  shares  to  be  retired  shall  ho  determined  by 
lot,  and  tho  holders  thereof  shall  he  paid  the  full  value  of  their  shares,  less  all  fines 
and  a  proportionate  part  of  any  unadjusted  loss;  Jnd  proridedf  aho,  that  shares 
pledged  for  share  loans  shall  be  treated  as  unpledged  shares. 

Sfc.  3.  Shares  may  be  issued  in  tho  rame  of  a  minor,  and  if  so  isMued  may,  at  the 
discretion  of  tho  directors,  l>e  withdrawn,  in  manner  as  provided  in  section  two  of  this 
act,  by  such  minor,  the  parent  or  guardian  of  such  minor,  and  in  either  case  pay- 
ments made  on  such  withdrawals  of  shares  shall  be  valid.  When  a  share  or  shares 
are  held  by  any  one  in  trust  for  another,  the  name  and  residence  of  the  person  for 
whom  such  share  or  shares  are  held  shall  be  disclosed ;  and  tho  account  shall  bo  kept 
in  Iho  name  of  such  holder  as  trustee  for  such  person ;  and,  if  no  other  notice  of  the 
existence  and  terms  of  such  trust  has  been  given  in  writing  to  the  corporation,  in 
the  event  of  the  death  of  tho  trustee,  such  shares  may  bo  withdrawn  by  tho  iiferson 
for  whom  such  deposit  was  made  or  by  his  legal  representatives. 

Skc.  4.  Partial  payn[)ents  of  loans  on  real  estate  mado  by  any  cooperative  bank 
loay  he  received  in  sums  of  fifty  dollars  or  any  multiple  thereof;  and  for  each  two 
hundred  dollars  so  repaid  one  share  of  stock  shall  Tie  released  from  pledge. 
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ACT8  OF  1889. 

CUAirrrK  159. 

8ECTION  2.  Every  cooperative  bank  sliall  aiiuuolJy  within  twenty  days  after  1h» 
laat  busiuosfl  day  of  Oct  >b«r  make  a  return  to  the  commiasloaers  of  saving  baaks 
in  such  fomi  as  may  be  preHoribed  by  them,  showing  accurately  the  condition  thereof 
at  close  of  busiuefls  on  said  day,  which  retnru  shall  be  signed  and  sworn  to  hj 
the  secretary  and  treasurer  of  snch  corporation.  The  president  and  fire  or  mor»of 
thfl  din^ctors  shall  certify  and  make  oath  that  the  report  is  correct  according  to 
their  best  knowle<lge  and  belief. 

ACTS  OF  1890. 

Chaptkk  63. 

Skction  1.  The  capital  stock,  corporate  franchises  and  personal  estate  of  cooper- 
ative banks  shall  be  exempted  from  taxation;  but  this  act  shall  not  be  constrved 
to  exempt  fnim  taxation  any  real  estate  of  such  corporations. 

CiiAPTKR  310. 

Skction  1.  Kxrept  as  is  hereinafter  provided,  no  person, association  or  nirpnrntinn 
shall  carry  on  the  business  of  accumulating  the  savings  of  its  members  and  loaiuni^ 
to  them  such  accumulations  in  the  manner  of  a  cooperative  bank  within  this 
commonwealth,  unless  incorporated  under  the  laws  thereof  for  such  purpose. 

6kc.  2.  The  board  of  commissioners  of  savings  banks  may  authorize  any  sQoh 
association  or  corporation  duly  established  under  the  laws  of  another  state  to  carry 
on  such  business  in  the  commonwealth,  but  said  association  or  corporation  shall  Boi 
transact  snch  business  in  this  commonwealth  unless  it  shall  fint  deposit  with  tte 
treasurer  of  the  commonwealth  the  sum  of  twent^'-five  thousand  dollars  and  thereafter 
a  sum  e<[ual  to  fifteen  jier  cent  of  tho  deposits  made  in  such  association  or  corpora- 
tion by  citizens  of  tho  commonwealth,  the  amount  of  percentage  of  depoaits  oo 
required  to  be  determined  from  time  to  time  by  said  board  of  commissioners  of  sav- 
ings banks;  or  in  lieu  thereof  the  whole  or  any  part  of  said  sum  may  consist  of  any 
of  the  securities  named  in  the  first,  second  and  third  clauses  of  section  twenty  of 
chapter  one  hundred  and  sixteen  of  the  Public  8tatutcs  and  acts  amendatory  thereof 
[providing  for  the  investment  by  savings  baaks  of  deposits  and  income  derived 
therefrom],  at  their  par  value,  and  the  said  deposit  shall  be  held  in  trust  by  said 
treasurer  for  tho  protection  and  indemnity  of  the  residents  of  the  commonwealth 
with  whom  such  associations  or  coq>orationH  respectively  have  done  or  may  transact 
business.  Said  moneys  or  property  shall  bo  paid  out  or  diaposeil  of  only  on  the  order 
of  some  court  of  competent  jurisdiction  made  on  duo  notice  to  the  attorney  general 
of  the  commonwealth,  and  upon  such  notice  to  the  creditors  and  shareholders  of  each 
association  or  corporation  as  the  court  shall  prescribe.  For  the  pur^ioso  of  ascer- 
taining the  business  and  financial  condition  of  any  such  association  or  corporation 
doinjj^  or  desiring  to  do  such  business,  said  board  may  make  examinations  of  siich 
associations  or  corporations  at  such  times  and  at  such  places  as  said  board  may 
desire,  the  cxpeusoof  such  examinations  being  paid  by  the  association  or  corporation 
examined^  and  may  also  retiuiro  returns  to  be  uuido  to  them  in  such  form  and  atsach 
times  as  they  may  elect.  When<;ver,  upon  examination  or  otherwise,  it  is  the  opinion 
of  said  board  that  any  Huch  association  or  corporation  is  transacting  business  in 
snch  manner  as  to  bo  hazardous  to  the  public,  or  its  condition  is  such  as  to  render 
further  proceedings  by  it  hazardous  to  the  public,  said  board  shall  revoke  or  suspend 
the  authority  given  to  said  association  or  corporation,  but  this  section  shall  not  pre- 
vent such  a  bank  or  institution,  incorporated  under  the  laws  of  another  state,  from 
loaning  money  upon  mortgages  of  real  estate  located  within  the  oommon wealth. 
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Src.  3.  Erery  such  ]>erson,  association  or  corporation  transacting  business  in  the 
eommou  weal  til  at  tho  time  of  the  passage  of  this  act  shall,  within  sixty  days  after 
snch  passage,  conibrm  to  the  requirements  of  this  act. 

Sec.  4.  Whoever  violates  any  provision  of  the  preceding  sections  shall  be  punished 
by  a  fiue  not  exceeding  one  thousand  dollars;  and  any  provision  thereof  may  on 
petition  l)e  enforced  by  injunction  issued  by  a  justice  of  the  supreme  judicial  court 
or  of  the  superior  court. 

ACTS  OF  1891. 
ClTAPTKR  360. 

Skction  1.  The  commissioner  of  corporations  may  authorize  any  corporation  sub- 
ject to  the  provisions  of  [chapter]  *  *  *  one  hundred  and  seventeen  *  *  • 
of  tho  Public  Statutes,  and  acts  amendatory  of  *  *  *  said  [chapter],  to  change 
its  name,  upon  notice  and  hearing,  as  hereinafter  set  forth:  Provided,  such  corpora- 
tion shall;  previously  to  its  application  to  tho  commissioner  of  corporations  for  change 
of  its  name,  at  a  meeting  called  for  that  purpose  h«ave  voted,  by  n  vote  of  two-thirdB 
of  the  stockholders  present  and  voting  at  the  meeting,  to  change  its  name  and  adopt 
a  now  one. 

Sec.  2.  Before  authorizing  a  change  of  name,  as  provided  in  section  one,  the 
commissioner  shall  require  public  notice  of  the  application  therefor  to  be  given, 
that  all  persous  may  appear  to  show  cause,  if  any  they  have,  why  the  application 
ahoiihl  not  be  granted. 

Skc.  3.  When  such  change  of  name  shall  have  been  authorized  by  the  commis- 
sioner of  corporations,  a  certified  copy  of  his  authorization  of  the  same,  together 
with  a  certificate  setting  forth  the  vote  of  the  corporation  to  so  change  its  name  and 
adopt  a  new  one,  siinied  and  sworn  to  by  the  president,  treasurer  and  a  majority  of 
tho  directors,  shall  be  filed  in  the  office  of  the  secretary  of  the  commonwealth.  And 
the  commissioner  shall  require  public  notice  to  be  given  of  the  change  so  author- 
ized; and  on  receipt  of  proof  thereof  the  secretary  of  the  commonwealth  may  grant 
a  certificate  of  the  name  which  the  corporation  shall  bear,  and  which  shall  there- 
after be  its  legal  name,  snhject  however  to  the  provisions  of  chapter  two  hundred 
and  fifty-seven  of  the  acts  of  the  year  eighteen  hundred  and  ninety-one. 

Sec.  4.  A  corporation  under  its  new  name  shall  have  the  same  rights,  powers  and 
privileges,  and  be  subject  to  the  same  duties,  obligations  and  liabilities  as  before 
snch  change,  and  may  sue  and  be  sued  by  its  own  name;  but  any  action  brought 
against  it  by  its  former  name  shall  not  be  defeated  on  that  account,  and,  on  motion 
of  either  party,  the  now  name  can  bo  substituted  therefor  in  tho  action. 

Sec.  5.  Tho  secretary  of  tho  commonwealth  shall  prepare  and  submit  to  the  gen- 
eral court,  together  with  the  abstract  of  certiBcatt'S  required  by  section  two  of  chapter 
one  hundred  and  six  of  the  Public  Statutes,  a  statement  of  all  names  of  the  cor- 
porations changed  under  the  provisions  of  this  act. 

Sec.  6.  In  the  case  of  corporations  not  having  a  capital  stock,  a  two-thirds  vote 
of  the  persons  legally  qualified  to  vote  in  meetings  of  the  corporation,  and  present 
and  voting  on  tho  question  of  change,  shall  be  sufficient,  in  lien  of  the  vote  of  the 
stockholders  required  by  section  one  of  this  act;  and  in  the  ease  of  corporations  not 
having  a  president,  treasurer  and  directors,  tho  certificate  of  tho  vote  of  the  corpora- 
tion required  by  section  three  of  this  act  shall  be  sufficient  if  signed  and  sworn  to 
by  the  presiding  and  the  financial  officer  and  a  majority  of  its  other  officers  having 
the  power  of  directors,  by  whatever  name  called. 

Chapter  403. 

Whenever,  upon  examination  or  otherwise,  it  is  the  opinion  of  the  board  of  com« 
miMBwammoi  aaviagv  banks  thair  any  ass<iciation  or  corporation  established  unde^ 
the  laws  of  another  state,  for  the  purpose  of  carrying  on  the  business  of  accumr 
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ting  the  AAvingn  of  Hh  iiioiiib4>rfinu<1  loauiug  to  tlteiiiBiicb  accumiilntionB  in  the 
ner  of  a  cooperatiro  bank,  and  authorized  to  do  bnsiness  in  this  commonwealth,  is 
tran»actiu«$  Bucii  buftineas  in  a  manner  hazardons  to  the  public,  or  its  condition  is 
•ucb  aa  to  render  further  proceodin«;9  by  it  hazardous  to  the  public,  said  board  shall 
revoke  or  suspend  the  authority  given  to  such  association  or  corporation  if  it  haa 
been  authorized  to  do  business  in  the  commonwealth  as  aforesaid,  and  if  not  so 
authorized  snid  board  shall  notify  it  to  cease  the  transaction  of  such  business;  and 
in  either  case  such  association  or  corporation  shall  thereafter  have  no  authority  to 
transact  such  business  within  the  commonwealth.  But  nothing  heroin  contained 
shall  prevent  siirh  association  or  corporation  from  loaning  money  npou  mortgages  of 
real  estate  located  wit^iin  the  commonwealth. 

BflCHIOAN. 

HOWELL'S  ANNOTATED  STATITTES  OF  1882. 

Section  3252.  Any  ten  or  more  persons  may  associate  and  form  a  society,  under 
the  provisions  of  this  act,  for  the  purpose  of  receiving,  loaning  and  investing  money ; 
but  it  shall  not  be  lawful  for  such  society  to  discount,  buy,  or  sell  commercial  paper 
or  exchange,  to  issue  any  letters  of  credit,  nor  to  do  any  busincsa  pertaining  to 
banking,  except  as  in  the  receiving,  loaning,  and  investing  of  money  as  herein  pro- 
vided. 

Sf:c.  3253.  The  capital  of  such  society  shall  consist  of  the  amoants  remaining 
therein,  of  the  sums  paid  in  on  the  shares  which  may  be  issued  trom  time  to  time  to 
the  members  thereof,  and  such  shares  may  be  of  one  or  more  denominations,  bat  of 
amounts  not  less  than  twenty-five  nor  more  than  one  hundred  dollars  each,  and  may 
eitlier  bo  paid  up  at  once,  or  by  periodical  instalments,  or  by  voluntary  subscrip- 
tions. 

Src.  3254.  Such  society  may  receive  loans  or  deposits  of  money  from  its  members, 
or  from  other  persons,  partnerships  or  corporations,  at  interest  not  exceeding  seven 
per  centum  per  annum,  or  without  interest,  and  for  such  time  certain,  as  may  be 
agreed  upon,  and  may  issue  its  bonds,  certificates,  or  other  evidences  of  indebted- 
nessS  there  fur :  Provided,  that  such  society  shall  not  receive  any  such  loans  or  deposits 
nntil  such  society  shall  have  actually  invested  fifty  thousand  dollars  of  its  paid  in 
permanent  stock  capital  in  real  estate  securities,  as  provided  in  sections  eight  sind 
nine  [3259  and  3260]  of  this  act. 

Sec.  3255.  The  total  amount  of  loans  oi  deposits  received  and  not  repaid  by  such 
society,  under  the  provisions  of  the  last  preceding  section,  shall  not  at  any  time 
exceed  two- thirds  of  the  amount  for  the  time  being  secured  to  such  society  by  bonds 
and  mortgages  or  notes  and  mortgages  on  real  estate,  as  provided  in  sections  eight 
and  nine  [3259  and  32G0]  of  this  act;  it  being  the  true  intent  of  this  section  that  at 
least  one-third  of  the  amount  invested  in  the  securities  as  aforesaid  shall  consist  of 
the  capital  paid  in  by  the  members  of  such  society;  and  it  is  hereby  declared  that, 
in  case  of  the  insolvency  or  winding  up  of  such  society,  the  parties  making  snch 
loans  or  deposits  shall  bo  proferroLl  creditors  of  snch  society:  Provided,  that  if  snch 
society  shall  receive  loans  or  deposits  in  excesH  of  the  limits  prescribed  in  its  arti- 
cles of  association,  tho  directors  and  officers  of  snch  society  receiving  snch  loans  or 
deposits  on  its  behalf,  shall  be  personally  liable  for  tho  amount  so  received  in^excess: 
And  provided  fHrther,  that  no  part  of  the  capital  of  such  society  shall  bo  at  any  time 
withdrawn  from  or  repaid  by  snch  society,  so  as  to  affect  or  impair  the  amount  of 
the  capital  required  by  this  section  to  be  invested  in  real  estate  securities,  as  a  pro- 
tection and  guarantee  for  such  loans  or  deposits. 

Skc.  3256.  It  shall  be  tho  duty  of  every  society  formed  under  this  act,  to  exhibit  in 
some  conspicuous  place  in  its  principal  office,  not  later  than  two  o'clock  p.  m.,  on 
the  first  bnsiness  day  of  every  month,  and  tu  continue  tho  same  in  such  place  until 
the  next  exhibit  shall  be  made,  a  statement  showing  correctly  and  distinctly  tlte 
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amonnt  ontstniuliug  on  tho  bouds  and  mortgages  or  notes  and  mortgages  hold  by 
BQcli  society,  and  the  amount  owing  for  loans  and  deposits  made  to  or  with  such 
society,  and  what  proportion  such  outstanding  amount  bears  to  such  liabilities;  such 
statement  to  be  made  up  to  tho  close  of  the  next  preceding  month,  and  to  be  signed 
by  the  president  and  manager,  and  to  bo  attested  by  the  auditors  of  such  society, 
and  if  any  of  such  oflScers  as  aforesaid,  shall  wilfully  make  or  knowingly  consent  to 
any  false  statement  in  such  exhibit,  he  shall  by  so  doing  be  deemed  to  have  committed 
a  misdemeanor,  and  shall,  upon  conviction  thereof,  bo  punished  as  provided  in  section 
twenty  [3271]  of  this  act. 

Si:c.  3257.  The  amount  of  stock  of  such  society  to  be  held  at  ;\i\y  time  by  any  jitT- 
soii,  or  by  persons  jointly,  or  by  partnerships  and  corporations,  shail  not  exceed  the 
sum  of  five  thousand  dollars. 

Sf:c.  3258.  Tho  liability  of  any  member  of  such  society  f»hali  be  limited  to  douldo 
the  amount  actually  paid  in  and  remaining  with  such  society,  together  with  the 
amount  of  any  ]>eriodical  instalments  that  may  bo  duo  and  nupaid  on  any  shnro  or 
shares  issued  to  him,  cxcc2>t  for  labor  performed  for  such  society;  and  tho  liability 
for  such  labor  may  bo  enforced  against  any  member,  by  action  founded  on  this  act, 
at  any  time  after  an  execution  against  such  society  for  such  labor  shall  have  been 
returned  unsatisfied,  or  at  any  time  after  winding  up  or  bankruptcy  proceed iugs 
shall  have  been  commenced  by  or  against  such  society :  Provided^  that  if  any 
member  shall  be  compelled  by  such  action  to  pay  any  claim  for  such  labor,  or  any 
part  thereof,  he  shall  have  tho  right  to  call  upon  all  the  members  to  pay  their  part 
of  the  sum  so  paid  by  him  as  aforesaid,  and  may  sue  them,  jointly  or  severally,  or 
any  number  of  them,  and  recover  in  such  action  the  ratable  amount  due  from  tlio 
member  or  members  so  sued. 

Skc.  3259.  Such  society  is  hereby  empowered  to  lay  out  and  invest  its  capital,  or 
other  moneys  intrusted  or  in  anywise  belonging  to  such  society,  in  the  lirst  place,  in 
paying  and  discharging  all  costs,  charges  and  expenses  incurred  in  tho  formation 
and  management  of  such  society ;  and  tho  remainder  of  such  capital  or  other  moneys, 
or  so  much  thereof  as  may  from  timo  to  time  bo  deemed  necessary,  may  bo  advanced 
by  way  of  loan  to  any  person  or  persons,  partnerships,  or  corporations  in  sums  not 
exceeding  two  thousand  dollars  to  any  ono  borrower,  as  aforesaid,  and  upon  security 
of  bonds  and  mortgages  or  notes  and  mortgages,  on  tm incumbered  real  estate,  of 
at  least  double  the  value  of  such  loans,  or  any  part  or  parts  of  such  capital,  or  other 
moneys,  maj'  bo  invested  in  the  stocks  or  bonds  of  the  United  States,  or  of  any  of  the 
so-called  New  England,  middle,  or  northwestern  states,  or  in  any  bonds  lawfully 
issued  by  any  county,  city,  or  school  district  in  this  state,  and  upon  such  terms  and 
conditions  as  to  such  society  shall  seem  satisfactory  and  expedient. 

Skc.  3260.  Every  borrower  from  such  society  of  a  loan,  secured  by  bond  and  mort- 
gage or  note  and  mortgage  on  real  estate,  in  accordauco  with  section  eight  [3259]  of 
this  act,  shall  have  the  right  to  repay  such  loan,  together  with  Interest,  by  certain 
periodical  instalments,  hereinafter  called  loan  repayments,  extending  over  such 
period  not  less  than  one  nor  more  than  ten  years  as  shall  be  stated  in  such  bond 
and  mortgage  or  note  and  mortgage :  Provided,  that  such  interest  sha}]  not  exceed  ten 
per  centum  per  annum,  and  shall  be  calculated  on  the  amount  or  balance  of  prin- 
cipal from  time  to  timo  owing:  Provided  also,  that  no  such  borrower  shall  be 
charged  with  or  pay  any  commission  in  tho  way  of  premium  or  discount  on  the 
amount  of  loan  so  made  to  him  on  security  as  aforesaid. 

Skc.  3261.  In  case  any  borrower  of  a  loan  from  such  society  shall  desire  to  redeem 
his  property  before  the  expiration  of  the  time  limited  or  mentioned  in  his  bond  and 
mortgage  or  note  and  mortgage,  for  the  repayment  of  such  loan,  he  shall  bo  allowed 
to  do  so,  at  such  time  or  at  the  end  of  such  notice  as  shall  be  stated  in  or  required 
by  such  society's  bylaws,  upon  payment  of  any  loan,  repayments,  or  other  sums  of 
money  due  and  unpaid,  together  with  the  amount  of  the  present  value  of  all  loan 
repayments  accruing  or  to  become  payable,  according  to  the  terms  of  such  bond  and 
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mortjfftge  or  note  and  mortgage,  audi  preMeut  value  to  be  found  by  diacoantingsocli 
loao  repaymenta  for  tho  periotl  at  which  each  would  become  due,  at  the  aame  rate  of 
interest  aa  is  promised  and  6ccure<l  to  bo  paid  for  such  loan,  and  nothing  in  this  act 
shall  authorize  or  eancliou  the  charge  or  payment  in  such  case  of  any  other  money 
by  way  of  redeniptiuii  fee  or  otherwise  of  such  property. 

8kc.  3262.  In  cane  any  borrower  of  a  loan  from  such  society  shall  make  defaalt  in 
the  payment  of  any  loan  repayments  or  of  any  other  moneys  payable  pnrsnantto 
the  terms  and  requirenienta  of  his  bond  and  mortgage  or  note  and  mortgage,  or  in 
the  performance  or  observance  of  any  duty  or  conditions  enjoined  by  or  contained 
in  such  bond  and  mortgage  or  note  and  mortgage,  whereby  the  principal  and  other 
sums  of  money  secured  by  such  bond  and  mortgage  or  note  and  mortgage,  are  there- 
upon to  become  immediately  due  and  payable,  the  sum  or  sums  to  be  paid,  on  a  sale 
or  foreclosure,  in  settlement  or  discharge  of  such  bond  and  mortgage  or  note  and 
mortgage,  shall  be  tho  amount  of  any  past  due  and  unpaid  loan  repayments  or  other 
moneys,  and  the  amount  of  such  attorney  fee  and  costs  as  are  secured  by  such  bond 
and  mortgage  or  note  and  mortgage,  together  with  the  amount  of  the  preeent  valae 
of  all  the  loan  repayments  remaining  unpaid  after  the  payment  of  past  dne  loan 
repayments  as  above,  such  present  value  to  be  found  according  to  the  rule  set  forth 
in  the  laat  preceding  section. 

8kc.  3263.  When  all  moneys  iutendeil  to  be  secured  by  any  bond  and  mortgage, 
or  note  and  mortgage,  given  to  any  society  formed  under  this  act  have  been  fiiUy 
paid  or  discharged,  such  society  shall  endorse  upon  such  mortgage  a  receipt  under 
the  corporate  seal  of  such  society,  bigned  by  its  president  and  manager  in  the 
presence  of  two  witnesses,  and  to  be  acknowledged  by  said  president  and  manager 
before  a  notary  public,  and  such  receipt  shall  discharge  such  mortgage  without  any 
reconveyance  or  resn rrender  whatever,  and  such  receipt  sliall  be  in  the  following 
form : 

The  8ociet^>     limited,  hereby  acknowledge  to  have  received   all  moneys 

intended  to  be  secured  by  tho  within  written  mortgage,  given  by to 

for  the  sum  of  ,  dated and  recorded  in  the  office  of  the  register  of  deedi 

in  and  ftir  the  county  of  ,  in  liber ,  on  page of  mortgages. 

In  witness  whereof  the  corporate  seal  of  such  society  is  hereto  affixed  this 

day  of ,  ill  the  year  ,  by  order  of  the  board  of  directors,  duly  made  and 

recorded. 

[L.  8.]  , 

Pretidenl, 


Manager. 

Sec.  3264.  The  persons  proposing  to  form  a  society  under  the  provisions  of  thiB 
act  shall  make  written  articles  of  association,  which  shall  be  signed  and  aokooiri- 
edged  before  a  notary  pnblic,  and  which  shall  state, 

1.  The  name  by  which  such  society  shall  be  known:  Provided,  that  the  word  lim- 
ited shall  be  the  last  word  in  snch  name; 

2.  The  place  in  this  state  whore  its  principal  office  is  to  be  located; 

3.  The  purpose  for  which  such  society  is  formed ; 

4.  Whether  its  capital  is  fixed,  and,  if  so,  at  what  amount,  or  whether  it  is  to  be 
of  an  amount  varying  from  time  to  time; 

5.  The  amount  [amounts]  of  its  several  shares,  and  how  designate4l,  one  class  of 
which  shall  be  known  as  permanent  stock; 

6.  How  such  several  shares  may  be  {laid; 

7.  What  amount  of  capital,  if  any,  will  be  actually  paid  in  before  commencing 
business ; 

8.  The  maximum  extent,  not  exceeding  the  limits  prescribed  by  section  four  [3355] 
of  this  act,  to  which  such  society  is  to  receive  money  on  loan  or  deposit ; 

9.  The  time  such  society  shall  exist,  not  exceeding  thirty  years;  and 
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10.  The  names,  in  full,  of  the  persons  associating,  their  respective  residences,  and 
tho  nnmbcr  and  clas^  of  shares  subscribed  for  by  each  of  thorn. 

Sec.  3265.  Tho  articles  of  association  required  by  tho  last  preceding  section  shall 
be  filed  and  recorded  in  the  office  of  the  secretary  of  stato  of  tliis  state;  and  two 
copies  of  such  original  articles  shall  bo  made,  which  tho  said  secretary  of  state  shall 
certify,  over  his  official  signature  and  tho  seal  of  this  state,  as  being  correct  copies  of 
Buch  original  articles  so  filed  and  recorded ;  one  of  said  copies  shall  bo  filed  and 
recorded  in  tho  office  of  tho  clerk  of  the  county  in  which  the  principal  office  of  such 
society  shall  be  located,  and  tho  said  clerk  shall  certify,  over  his  official  signature 
and  tke^cal  of  the  circuit  court  of  said  county,  that  such  certified  copy  of  said  orig- 
inal articles  has  been  filed  and  recorded  in  his  office ;  and  tho  other  copy  of  such 
[eaid]  original  articles  shall  be  held  by  the  society  named  therein ;  and  the  said  arti- 
cles or  copies  thereof,  duly  certified  by  either  of  tho  aforesaid  officers,  may  be  used 
as  evidence  in  all  courts  and  places  of  the  incorporation  of,  as  well  as  for  or  against 
such  society ;  and  the  said  secretary  of  state  and  the  said  county  clerk  shall  each  bo 
paid  for  such  filing,  recording,  and  certifying  at  the  rate  of  ten  cents  for  each  one 
hundred  words  contained  in  such  articles. 

Sec.  3266.  After  such  articles  shall  have  been  filed  and  recorded  as  above  required, 
the  persons  signing  the  same  and  such  other  persons,  partnerships,  and  corporations 
"who  shall  from  time  to  time  be  possessed  of  any  share  or  shares  in  the  ca])ital  stock 
of  such  society,  and  their  several  successors  and  assigns,  shall  be  deemed  a  body 
corporate  and  politic  by  the  name  mentioned  in  such  articles;  but  such  name  shall 
not  be  idoptical  with  that  of  any  other  society  already  formed  under  this  act,  or  so 
nearly  resembling  tho  same  as  to  be  calculated  to  deceive,  unless  such  other  society 
consents  to  the  adoption  and  use  of  such  name  at  any  time  within  the  thirty  days 
immediately  preceding  the  expiration  of  its  charter. 

Sec.  3267.  Each  society  established  under  the  provisions  of  this  act  shall  have  a 
common  seal,  which  seal  shall  not  bo  altered  or  imitated,  and  shall  in  all  cases  bear 
the  corporate  name  of,  together  with  such  device  or  motto  as  may  be  adopted  by, 
such  society,  and  such  seal  shall  be  impressed  upon  the  original  articles  of  associa- 
tion of  such  society  and  shall  have  power  in  its  corporate  name  to  sue  and  be  sued, 
appear,  prosecute,  and  defend  all  actions  and  causes  to  final  judgment  and  execu- 
tion in  any  courts  or  elsewhere;  to  do  all  acts  that  may  bo  necessary  for  receiving  or 
repaying  the  moneys  paid  in  from  timo  to  time  by  its  members  or  other  persons,  part- 
nerships, or  corporations,  and  for  crediting  or  paying  profit  dividends  or  interest  on 
such  moneys;  for  loaning  or  investing  the  moneys  so  received,  or  any  part  thereof, 
and  the  interest  and  profit  arising  therefrom  upon  such  real  estate,  stocks,  or  bonds, 
as  are  stated  in  section  eight  [3259]  of  this  act,  and  for  receiving  and  obtaining 
repayment  thereof,  and  for  compelling  the  payment  of  any  interest  or  other  moneys 
dne  on  or  in  connection  with  any  sum  or  sums  so  loaned  or  invested;  and  for  enforo- 
ing  the  observance  and  fulfilment  of  any  conditions  annexed  to  or  connected  with 
moneys  so  received  and  repayable  or  so  loaned  and  invested,  or  the  forfeiture  of  any 
term  or  delay  of  payment  consequent  on  the  non-fulfilment  thereof;  and  to  give 
receipts  and  acquittances  and  discharges  for  the  same,  either  absolutely  and  wholly, 
or  partially ;  and  such  society  may,  for  all  and  every  and  any  of  the  foregoing  pur- 
poses, and  for  every  and  any  other  purpose  in  this  act  mentioned  or  referred  to, 
lay  out  its  capital  or  other  moneys  and  property  for  the  time  being,  or  any  part 
thereof,  with  power  to  do,  authorize,  and  exercise  all  acts  and  powers  whatsoever, 
in  the  opinion  of  the  directors  of  such  society  requisite  or  expedient  to  be  done  or 
exercised  in  relation  thereto. 

Sec.  3268.  The  only  real  estate  which  it  shall  be  lawful  for  any  society  formed 
under  this  act  to  acquire,  by  purchase  or  otherwise,  shall  be  such  as  it  may  be 
necessary  to  buy  or  take  in  the  enforcement  of  its  securities  and  the  collection  of 
any  claims  or  debts  due  to  it ;  and  all  conveyances  of  real  estate  so  acquired  shall  be 
taken  by  such  society  in  its  corporate  name;  and  such  real  estate  shall  be  sold  by 

H.  Ex,  20ir 36 
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mich  aociety  within  tru  yoan  after  tbo  Hamo  ftiuUl  be  rested  m  it  by  pfirdiafle  or 
otherwise,  n:ul  such  r.ocioty  bhail  sell  ami  convey  snch  real  estate  fnxi  from  anyciatiB 
thereon  by  any  of  itA  inonibcrA,  or  aiiy  person  claiming  under  them,  by  an  inBtrinuc^kt 
uucler  its  corporate  seal  antl  iiulcrtho  hands  of  its  president  and  manager,  duly 
authorized,  and  dul^^  nckuowlodgcd :  Provided,  however,  that  ciacli  society  may  pur- 
chase, or  hold  upon  leatie,  any  land  for  the  i«UTpose  of  erecting  thereon  a  bnilding 
for  itA  acc(]in:iMHlntion  and  the  cou\  onient  transaction  of  its  business,  or  it  may  par- 
chase,  build,  hire,  or  take  upon  lease  any  building,  and  may  adapt  and  furoiiih  the 
same  for  so  conducting  its  business,  and  if  occasion  requires  may  «iel],  exchan^,  or 
let  snch  land  or  buildings,  or  any  i>art .thereof. 

Sec.  3269.  It  shall  not  be  lawful  for  such  society  to  acquire,  bold,  or  deal  in  any 
personal  property  other  than  as  ]irovided  in  this  net  ami  such  as  may  be  neccteury 
for  the  transaction  of  its  business. 

Skc.  3270.  The  first  meeting  of  such  society  may  bo  calle<l  by  a  notice,  signed  by 
any  two  of  the  associates  who  sigBod  its  articles  of  association,  setting  forth  tlse 
time,  place,  and  objects  of  such  meeting,  micli  notice  to  be  mailed  to  the  residence 
of  each  asHociate  at  least  ten  days  prior  to  such  meeting;  and  a  majority  of  suc^ 
associates  at  mich  meeting  shall  be  competent  to  make  all  snch  bylaws  as  they  may 
deem  necessary  for  the  proper  management  of  snch  society's  bnsiness,  ••  as  aocli 
bylaws  are  not  repugnant  to,  or  inconsistent  with,  the  proTisions  of  this  act  or  of 
any  law  of  this  state  or  of  the  L'nited  States;  to  elect  the  first  board  of  diroctoffi, 
which  board,  and  all  subsequent  boards,  shall  consist  of  not  less  than  six  nor  moce 
than  nine  members  of  suck  socict3\  and  which  board  shall  elect  from  their  own  tmm 
bcr  the  president  and  vice-president  of  snch  society ;  and  also  to  elect  twio  snditen 
who,  as  well  as  all  their  successors,  may  or  may  n^t  benicmbersof  snch  society;  aoik 
directors  and  auditors  to  hold  their  offices  antil  their  successors  shall  have  beea 
elected  ai  is  provided  for  in  the  nea:t  following  section^  and  to  transact  any  other 
bosincsa  necessary  for  the  orga»ization  of  such  society  and  appropriate  te  each 
meeting;  and  the  secretary"  of  such  meeting  shall  make  full  and  correct  mxnntes  of 
its  proceedings  upon  the  books  or  records  of  snch  society,  and  the  saoM:,  being  ss^paad 
by  its  chairman,  shall  be  deemed  and  taken  te  be  prima  facie  evidence  of  the  aetioB 
of  such  meeting. 

Se;c.  3271.  Every  society  formed  under  this  act  shall  hold  an  aannal  meeting  ef 
its  members  on  some  one  of  the  first  fourteen  days  in  the  month  of  February  in  each 
ami  every  year,  for  the  purpose  of  considerliig  and  determining  npon  any  matter, 
not  I'equiriug  sj>ecial  notice,  relating  to  such  society's  basiness,  and  for  the  election 
of  directors  and  auditors  to  serve  for  the  onsniug  year,  or  until  their  nurrwniirn  ars 
elected  and  qualified;  but  before  such  election  takes  place, the  retiring  dlxoctois 
shall  present  to  such  meeting  a  report,  signed  by  the  president,  of  such  society's 
transactions  during  their  term  of  office,  accompanied  by  snch  iaibnnation  and  sug- 
gestions as  they  may  deem  proi>er  to  give  in  relation  te  snch  socio ty*8  a^EairSy  and  to 
the  future  management  thereof;  and  they  shall  also  present  to  such  meeting  an 
account  of  all  the  receipts  and  disbursements  of  such  society  fer  the  year  ending  as 
the  thirty-first  day  of  December  next  prcvioos  thereto,  aad  a  ^^eaeral  statement  el 
such  society's  funds  and  cfi'ects,  liabilities  and  assets,  as  at  the  close  of  the  date  last 
aforesaid ;  snch  account  to  state  fully  and  clearly  tlte  amounts  reocuved  on  each  class 
of  shares  issued,  the  amounts  recciTed  on  loans,  the  aaiounts  roceivod  on  d^iosits, 
the  amounts  received  as  principal  and  interest  from  bonds  r.ud  mort^ges  or  notes  and 
mortgages^  the  amounts  received  as  principal  and  interest  from  stocks  and  bonds,  the 
amounts  received  for  fines  from  members  and  borrowers,  and  the  amcNints  received  l«r 
incidentals  and  for  any  andall  other  matters ;  and  sack  account  shallahow  oa  itscontia 
side  tbo  amounts  paid  out  for  principal  and  interest  or  diiidondsoa  each  class  of 
shares,  for  principal  and  intc%rcst  oa  loans,  for  j^rincipal  and  interest  on  deposits,  liar 
amounts  loaned  on  bonds  and  mortgages  or  uotos  and  mortgages,  for  amounts  invested 
in  the  several  stocks  and  bonds  as  allowed  by  this  act,  for  amounts  paid,  ou  aoooonte, 
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or  for  any  matter  or  tbiiig  other  thftn  general  management  oxpeuses,  and  the  amonnta 
jHud  for  rent,  taxes,  salaries,  law  charges,  stationery,  printing,  advertising,  and  other 
expeusea  of  management;  and  such  general  statement  shall  clearly  show  such  soci- 
ety's liability  for  principal  and  interest  or  dividends  (including  periodical  instal- 
ments in  arrears  the  amount  of  which  shall  bo  stated  in  brackets)  on  each  class  of 
shares,  for  principal  and  interest  on  loans,  for  principal  and  interest  on  deposits,  and 
Tor  all  indebtedness  on  any  and  every  other  account;  and  such  general  statement 
fliiall  atato  fully  on  its  contra  side  the  amounts  duo  and  unpaid  for  periodical  instal 
ments  and  fines  on  shares,  the  amounts  due  and  unpaid  for  principal,  interest,  and 
fines  on  bonds  and  mortgages  or  notes  and  mortgages,  tho  amounts  duo  and  unpaid 
f4»r  principal  and  interest  on  stocks  and  bonds,  tho  amount  outstanding  and  not 
then  due  (not  including  prospective  interest)  on  bonds  and  mortgages  or  notes 
&nd  mortgages,  the  amount  of  principal  outstanding  and  not  then  due  on  stocks 
and  bonds,  the  amount  of  interest  accrued  but  not  then  due  on  said  stocks  and 
bonds,  the  amount  [amounts]  of  any  other  moneys,  claims,  debts,  costs,  or  damages 
owing  to  such  society,  and  tho  amount  or  cash  value  of  any  and  all  real  estate,  and 
of  any  and  all  personal  property,  owned  and  held  by  such  society ;  and  in  all  cases 
tho  amounts  for  principal  shall  be  stated  in  such  account  and  general  statement 
B^arate  anil  distinct  from  amounts  for  interest  or  dividends;  and  such  account  and 
general  statement  shall  bo  signed  by  the  president,  countersigned  by  the  manager, 
and  attested  by  the  auditors  of  such  society ;  and  each  member  of  such  socioty 
shall  have  a  printed  copy  of  such  report,  account,  and  general  statement  sent  to 
him  along  with  the  circular  notice  convening  such  annual  meeting,  such  notice  to 
bo  mailed,  at  least  ten  days  before  such  meeting,  to  tho  registered  address  of  each 
member;  and  snch  society  shall  also  publish  such  report,  account,  and  general  state- 
nent  in  some  newspaper  printed  in  the  county  where  the  principal  offico  of  such 
society  is  located;  and  any  director,  president,  or  other  officer  who  shall  include,  or 
knowingly  consent  to,  any  false  statement  in  such  statement  or  re])ort,  or  in  any 
otlfter  statement  required  to  be  made  by  this  act,  or  by  any  vote  of  such  society  at 
any  meeting  thereof,  shall  be  deemed  guilty  of  a  misdemeanor,  and  shall,  upon  con- 
viction thereof,  bo  punished  by  a  fine  of  not  more  than  one  thousand  doUars,  or  by 
imprisonment  in  the  state  prison  not  more  than  one  year,  or  by  both  such  fine  and 
ivprisonment^  in  the  discretion  of  the  court. 

Sec*.  3272.  Tho  profits  or  losses  of  snch  society's  business  shall  be  ascertained  as  at 
the  close  of  the  thirty-first  day  of  December  in  each  and  every  year,  and  tho  same 
skall  be  declarod  by  tho  directors  in  their  report  to  the  next  following  annual  meet- 
ing of  Buch  society.  Tho  net  profits,  after  providing  for  the  payment  of  accrued 
interest  and  all  liabilities  other  than  for  interest  or  dividends  on  capital,  and  after 
setting  apart  for  tho  puri>oso  of  forming  and  maintaining  a  x>ormanent  resen-e  fund 
to  meet  future  contingencies,  such  sum,  not  less  in  any  year  than  two  per  centum 
npon  tho  net  profits  of  the  business  of  snch  year,  as  tho  directors  for  the  time  being 
shall  think  fit,  shall  bo  npportionrd  pro  rata  between  each  chiss  of  shareholders 
according  to  the  moneys  paid  in  on  their  several  shares,  and  for  tho  average  or  actual 
tune  that  such  moneys  havo  been  in  the  possession  and  uso  of  such  society,  but  no 
soch  interest  or  dividend  shall  bo  paid  to  any  member  (except  on  his  withdrawal 
from  snch  society  under  tho  provisions  of  its  bylaws)  until  his  share  or  shares  are 
fnlly  paid  np,  and  the  interest  or  dividends  on  paid-up  shares  may  be  paid  annually 
or  semi-azuinally,  as  the  directors  for  tho  time  being  may  determine  and  order. 

Skc.  3273.  Every  society  formed  under  tliis  act  shall,  on  or  before  the  seventh  day 
of  February  m  each  and  every  year,  report  to  the  state  treasurer  of  this  state  the 
amount  of  paid-up  capital,  an  account  of  all  the  cash  receipts  and  disbursements  of 
such  society  for  the  year  ending  on  the  thirty-first  day  of  December  next  previons 
thereto,  and  also  a  general  statement  of  such  society's  funds  and  effects,  liabilities 
and  assets,  as  at  the  close  of  the  date  last  aforesaid,  such  account  and  general  state- 
ment to  eontain  all  the  facts  and  information  as  are  required  by  section  twenty  [3271] 
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of  this  act,  to  bo  given  in  the  account  and  general  statement  to  bo  presented  to  such, 
society's  uniiiial  nioctiug  in  said  month  of  Febrnary,  and  every  such  report  shall  bo 
signed  and  verified  on  oath  or  aflSrmation,  before  a  notary  public,  by  two  directors 
tiud  by  the  president  and  manager  of  oucli  society,  and  if  any  person  signing  such 
report  shall,  as  to  noy  material  facts,  knowingly  and  wilfully  swear  or  affirm  falsely, 
be  shall  bo  deemed  guilty  of  perjury,  and  be  punished  accordingly;  and  such  report 
shall  be  Hlod  in  the  office  of  said  state  treasurer,  aud  shall  be  published  by  him  ia 
his  annual  re])ort.  If  any  such  society  shall  neglect  to  make  out  and  transmit  the 
report  required  in  this  section  for  one  month  beyond  the  period  when  the  same  is 
required  to  be  made,  such  society  may  be  deemed  to  have  wilfully  violated  the  pro- 
visions of  this  act,  aud  may  bo  proceotled  against  and  dissolved  in  the  same  manner 
as  any  other  corporation  may  be  proceeded  against  and  dissolved. 

Skc.  3274.  Whenever  the  state  treasurer  of  this  state  shall,  upon  knowledge, 
information,  or  belief,  derived  from  any  report  made  to  him  by  any  such  society,  or 
from  any  other  source,  be  satisfied  that  the  business  of  such  society  is  being  con- 
ducted in  a  manner  iucousistent  with  the  provisions  of  this  act,  or  of  any  of  the 
laws  of  this  state,  and  prejudicial  to  the  interests  of  the  creditors  of  such  society,  or 
if  such  society  shall  neglect  to  make  the  report  as  required  by  the  last  precedini; 
section,  he  shall  notify  the  governor  and  attorney  general  of  this  state  o^snch  fact, 
and  it  shall  thereupon  become  the  duty  of  the  said  attorney  general  to  examine  into 
the  affairs,  condition  aud  management  of  such  society,  and  to  report  such  examina- 
tion in  writing,  together  with  a  detailed  statement  of  facts  to  the  said  governor,  who 
shall  lay  the  same  before  the  legislature;  aud  for  the  purpose  of  making  such  exami> 
nation,  the  said  attorney  general  shall  have  power  to  call  to  his  assistance  the 
services  of  an  accountant,  to  administer  all  necessary  oaths  to  the  directors  and  offi- 
cers of  such  society,  and  other  witnesses,  and  to  examine  them  on  oath  in  relation  to 
the  affairs,  conditions,  aud  management  thereof,  and  to  examine  the  vaults,  safes, 
securities,  books,  papers  and  documents  belonging  to  such  society,  or  pertaining  to 
its  affairs,  condition  and  management;  and  if  the  said  governor  on  receipt  and  con- 
sideration of  such  report  shall  deem  such  society  to  be  insolvent,  or  to  have  con- 
ducted its  business  in  a  manner  inconsistent  with  the  provisions  of  this  act,  or  of 
any  of  the  laws  of  this  state,  he  shall  order  and  it  shall  be  the  duty  of  the  said 
attorney  general  to  institute  proceedings  against  such  society  for  the  dissolntion 
thereof  in  the  proper  court,  and  in  the  same  manner  as  any  other  corporation  may 
be  proceeded  against  and  dissolved. 

Sec.  3275.  Every  officer  of  a  society  formed  under  this  act,  having  the  receipt  or 
charge  of  any  money  or  other  property  belonging  to  such  society  shall,  before  enter- 
ing upon  the  execution  of  his  office,  become  bound  with  two  or  more  sufficient  sore- 
tics,  in  such  sum  as  the  directors  shall  require,  and  according  to  the  following  form 
of  bond : 

Know  all  men  by  these  presents,  that  we,  A  B,  of ,  one  of  the  officers  of 

the  society,  limited,  established  at in  the  county  of in  the 

state  of  Michigan,  and  C  D  and  E  F,  of (as  sureties  ou  behalf  of  the  said 

A  B),  are  jointly  and  severally  held  and  firmly  bound  to  the  said  society,  in  the  sum 

of dollars  of  lawful  money  of  the  United  States,  to  be  paid  to  the  said  soci- 

et)^,  for  which  payment  well  and  truly  to  be  made  wo  jointly  and  severally  bind 
ourselves,  and  each  of  us  by  himself,  our  and  each  of  our  heirs  aud  representa- 
tives, firmly  by  these  presents,  sealed  with  our  seals.    Dated  the day  of 

in  the  year  of  our  Lord . 


Whereas,  the  above  bounden  A  B,  hath  been  duly  appointed  to  the  office  of 

of  the society,  limited,  established  as  aforesaid,  and  he,  together  with  the 

above  bounden  C  D  and  £  F  as  his  sureties,  have  entered  into  the  above  written 
bond,  subject  to  the  condition  hereinafter  contained :  Now,  therefore,  the  condition  of 
the  above  written  bond  is  such,  that  if  the  said  A  B  shall  and  do  justly  and  faithfully 
execute  his  said  office,  aud  shall  aud  do  render  and  enter  a  just  and  true  account  on 
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sneh  Bocioty'fl  books  of  all  moneys  received  and  paid  by  liini,  and  shall  and  do  pay 
over  all  t lie  moneys  remaining  in  his  hands,  and  dolivoi*  all  secnrities  and  effects, 
books,  papers,  and  pro]ierty  of  or  belonging  to  such  society  in  his  hands  or  custody, 
to  such  person  or  persons  as  snch  society  shall  appoint,  or  according  to  the  bylaws 
of  siicli  society,  togcthiT  with  the  proper  or  legal  receipts  or  vouchers  for  such  pay- 
ments, then  the  above  written  bond  shall  be  void  and  of  no  effect;  otherwise  shall 
be  and  remain  in  full  force  and  virtue. 

Sec  3276.  If  any  director,  officer,  clerk,  agent,  servant,  or  other  person  in  the 
euipluynient  of  any  society  formed  under  this  act,  shall  embezzle  or  fraudulently 
dispose  of  or  convert  to  his  own  use,  or  shall  take  or  secrete  with  intent  to  embezzle 
and  convert  to  his  own  use,  any  money  or  property  of  such  societj*,  or  of  any  of  its 
dealers  or  customers,  which  shall  have  come  to  his  possession,  or  shall  bo  under  his 
charge  by  virtue  of  such  office  or  employment,  or  otherwise,  he  shall  bo  deemed  by 
BO  doing  to  have  committed  the  crime  of  larceny,  and  shall  be  punished  accordingly. 
Skc.  3277.  Service  of  legal  process  on  any  society  formed  under  this  act  may  bo 
made  ou  any  one  of  the  directors  or  on  the  manager  thereof,  or  any  other  officer  of 
such  society,  if  any  snch  director  or  manager  or  other  officer  bo  in  tho  county  where 
sach  BOciety*s  principal  office  is  located ;  but  if  not  there,  by  leaving  a  copy  of  such 
process  with  any  officer  thereof,  at  snch  office  as  aforesaid. 

Sec.  3278.  It  shall  be  lawful  for  any  minor  above  fourteen  years  of  ago  to  take  and 
hold  shares  in,  or  to  make  loans  or  deposits  of  money  to  or  with  any  society  formed 
under  this  act,  and  for  such  society  to  pay  to  any  minor  any  moneys  that  may  be 
dne  to  him  in  respect  of  any  such  shares,  loans,  or  deposits  standing  in  his  name,  and 
his  receipt  therefor  shall  be  in  all  respects  valid  in  law ;  but  such  minor  shall  not  be 
eligible  to  hold  any  office  in  such  society,  though  he  may,  subject  to  its  bylaws, 
vote  at  any  meeting  of  its  members. 

Sec.  3279.  It  shall  be  lawful  for  any  society  formed  under  this  act  to  charge  its 
members,  borrowers,  or  other  persons,  partnerships,  or  corporations  doing  business 
with  it,  by  way  of  fine,  for  any  default  or  delay  in  payment  of  periodical  instal- 
ments ou  shares,  loan  repayments  on  bonds  and  mortgages  or  on  notes  and  mort- 
gages, or  of  any  other  moneys,  at  the  time  when  the  same  are  due  and  payable,  at  a 
rate  not  exceeding  ten  per  centum  per  annum  on  the  amount  so  past  duo  and  unpaid, 
which  fines,  however,  shall  not  be  in  addition  to,  but  in  lieu  of,  interest  on  snch 
arrearages ;  and  such  society  may  charge  its  members,  borrowers,  or  other  persons, 
partnerships,  or  corporations  doing  business  with  it,  by  way  of  tine  for  any  breach 
or  non-observance  of  its  bylaws,  or  any  of  its  business  rules  and  regulations,  such 
reasonable  sum,  not  exceeding  five  dollars  for  each  offence,  as  the  directors  shall 
determine  and  order;  and  all  such  fines  shall  be  due  and  payable  to  such  society  in 
one  month  from  such  default  or  offence. 
Sec.  3280.  The  bylaws  of  every  society  formed  under  this  act  shall  set  forth — 

1.  When  and  how  persons  may  be  admitted  and  registered  as  members  of  such 
society ; 

2.  The  terms  on  which  shares  to  be  known  as  permanent  stock,  and  which  shall 
not  be  repayable  or  withdrawable,  are  to  bo  issued; 

3.  The  terms  on  which  other  shares  may  be  issued,  and  by  what  name  or  names 
they  shall  be  known,  and  how  they  may  be  withdrawn  or  converted  into  permanent 
stock; 

4.  The  form  of  certificate  to  be  issued  for  the  several  denominations  of  shares,  and 
how  the  same  shall  be  registered ; 

5.  When  shares  may  be  transferred,  the  forms  and  conditions  of  transfer; 

6.  Provisions  for  renewing  lost  or  destroyed  share  certificates; 

7.  How  shares  in  default  may  be  forfeited  and  disposed  of; 

8.  The  amount  of  stock,  not  exceeding  the  limits  prescribed  by  section  six  [3257] 
of  this  act,  any  one  person  may  hold  in  his  own  name  or  right,  and  what  amount 
may  be  held  by  persons  jointly,  by  partnerships,  and  by  corporations; 
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9.  Tho  conditions  on  which  shares  may  bo  held  by  persons  jointly,  by  partner- 
ships, and  by  corporations; 

10.  When  share  subscriptions,  loan  repayments,  or  other  moneys  may  be  piaid  hy 
members  and  borrowers ; 

11.  When  and  how  loans  to,  or  deposits  with,  snch  society  may  be  made; 

12.  Tho  form  of  bond  or  certificate  to  be  issued  for  snch  loans  or  deposits :  Pro- 
vided, thut  tbero  shall  bo  printed  in  red  ink  on  the  face  of  every  such  bond  or  certifi- 
cate a  notice  referring  the  holder  to  sections  three,  four,  and  five  [3254,  3255,  and 
3256]  of  this  act; 

13.  The  tonus  on  which  borrowers  may  obtain  loans,  and  how  snch  loans  may  be 
repaid  and  rc<lecmed ; 

11.  Provisions  for  the  registration,  custody,  and  delivery  of  securities; 

15.  Provisions  for  banking  and  checking  the  funds  of  such  society; 

16.  Provisions  for  tho  custody  and  use  of  the  corporate  seal  of  such  society  ; 

17.  How  special  meetings  of  the  members  of  such  society  shall  be  called,  and  on 
which  of  tho  first  fourteen  days  of  February  tho  annual  meeting  of  such  members 
shall  bo  held ; 

18.  What  members  may  vote,  and  how  they  may  vote,  st  any  meeting  of  ancli 
society,  and  the  regulations  for  the  use  of  proxies; 

19.  How  questions  shall  bo  Hubmitted  and  decided  at  any  meeting  of  members; 

20.  Provisions  for  adjourning  or  removiag  any  meeting  of  members; 

21.  The  number  of  directors  and  how  the  directors  and  auditors  shall  be  elected 
at  tho  annual  meeting^; 

22.  How  and  what  ofiicers  other  than  directors  and  auditors  shall  be  appointed 
and  removed ; 

23.  What  shall  disqualify  and  remove  directors  and  auditors  from  office; 

24.  How  vacancies  in  the  directors,  auditors,  or  other  officers  shall  be  filled; 

25.  The  powers  and  duties  of  directors,  auditors,  and  other  officers; 

26.  Tho  manner  of  remunerating  the  directors,  auditors,  and  other  officers ; 

27.  That  such  society  shall  not  bo  responsible  for  any  trust,  express  or  implied, 
created  by  any  member  in  reference  to  its  stock,  or  by  parties  loaning  or  depositing 
money  to  or  with  such  society,  and  such  society  shall  not  be  bound  to  see  to  the  exe- 
cution of  any  such  trust,  nor  shall  notice  of  any  trust,  express,  implied,  or  construe* 
tivo,  bo  entered  upon  its  registers; 

28.  Tli.nt  any  member,  borrower,  or  other  person  doing  business  with  snch  society 
may  seo  and  examine  his  account  on  the  books  thereof; 

29.  Such  other  rules  and  regulations  as  such  society's  business  may  require. 
Sec.  3281.  Any  society  forme<l  under  this  act  may  alter  or  rescind  any  bylaw,  or 

make  any  additional  bylaw,  with  tho  consent  of  a  majority  of  its  members  (holding 
not  less  than  two-tjiirds  of  it«  capital  for  the  time  being),  present  at  a  special  meet- 
ing convened  for  that  [such]  purpose,  but  the  notice  calling  snch  meeting  shall  set 
forth  fully  and  clearly  the  proposed  alteration,  rescission,  or  addition. 

Src.  3282.  Tho  bylaws  of  any  society  formed  under  this  act  shall  be  recorded  in 
a  book  to  bo  kept  for  that  purpose,  and  such  book  shall  be  open  during  bnnnesB 
hours  for  the  inspection  of  the  members.  The  bylaws  so  recorded  shall  be  bindinji: 
on  tho  several  officers  and  members  of  such  society,  and  on  all  persons  claiming  on 
account  of  any  or  either  of  them,  or  under  such  bylaws,  all  of  whom  shall  be 
deemed  and  taken  to  have  full  notice  thereof  by  snch  record*  The  entry  of  such 
bylaws  in  tho  books  of  such  society,  or  a  true  copy  of  the  same,  examined  with  the 
original,  and  proved  to  be  a  true  copy,  shall  be  received  as  evidence  thereof  in  all 
courts  and  places.    . 

Sec.  3283.  It  shall  be  the  duty  of  every  society  formed  under  this  act,  to  print 
and  publish  in  pamphlet  form,  the  whole  of  this  act,  and  the  whole  of  snch  society's 
articles  of  association  and  bylaws,  and  of  any  amendments,  alterations,  or  addi- 
tions thereto,  and  to  supply  a  copy  thereof  to  any  person  on  demand,  on  payment 
therefor  of  a  sum  not  exceeding  fifty  cents. 


CHAPTER   VI. GENEHAL   LEGISIAT ION— --MICHIGAN.  567 

Sec  3284.  Any  society  formed  nndcr  this  act,  desiring  for  any  reason  to  be  dissolved 
prior  to  the  expiration  of  the  term  of  years  sporifie<l  in  its  articles  of  association, 
may,  with  the  consent  of  a  majority  of  ltd  members  (holding not  less  than  two-thirds 
of  its  capital  for  the  time  being)  given  by  resolation  passed  at  a  special  meeting 
convened  for  snch  purpose,  file  a  petition  in  the  circuit  conrt  for  the  county  wherein 
it  is  located,  setting  forth — 

1.  The  reasons  for  such  dissolution; 

2.  The  imlebtedness  of  such  society  of  all  kinds,  with  a  olassificntion  of  its  credit- 
ors; and 

S.  Tho  assets  and  eflects  belonging  to  such  society'. 

Upon  the  filing  of  such  petition,  said  conrt  or  circuit  judge  may  make  an  order  for 
the  appearance  in  said  cause  of  all  persons  interested  in  such  society,  and  in  sucli 
form  as  shall  \)0  proper  and  just.  On  proof  of  the  x>nhIication  of  snch  order,  and 
tho  entering  of  api>earance  of  snch  persons  n^  shall  h.ivc  ap{>eared  therein,  said  conrt 
may  procee<l  and  take  the  proofs  in  said  cause,  and  hoar  the  same,  and  make  sncli 
order  or  orders  thereon  as  shall  be  just  and  proper;  and  may  appoint  one  or  more 
trustees  for  the  purpose  of  winding  up  such  society,  and  prescribe  tho  comjiensation 
to  bo  paid  them  therefor;  and  may  direct  tho  payment  of  creditors  in  such  order 
and  manner  as  said  court  may  deem  jtroper,  having  reference  to  tho  provisions  of 
tho  organic  act,  tho  articles  of  association^  and  the  bylaws  of  snch  society,  and  to 
tho  petition  in  said  cause ;  and  said  court  may  provide  that  the  claims  of  all  credit- 
ors, who  shall  have  appeared  andmadeproof  of  the  same  in  said  cause,  shall  bo  paid 
before  such  society  is  dissolved ;  and  said  court  may  make  an  order  that  such  society 
sball  be  dissolved;  and  a  copy  of  said  order  of  dissolution  shall  bo  filed,  by  the  par- 
tics  representing  such  society,  in  tho  offices  of  the  secretary  of  state  of  this  state, 
and  of  tlie  clerk  of  the  county  wherein  its  articles  of  association  were  filed  and 
recorded,  and  snch  order  of  dissolution  shall  bo  recorded  by  tho  said  cecretary  and 
clerk  in  like  manner  as  the  articles  of  association  of  such  society  were  recorded. 

Sec  396L.  It  shall  and  may  be  lawful  for  any  nmaber  of  persons,  not  loss  than 
ten,  to  associate  themselves  to  form  with  snch  other  parsons  as  shall  afterwards 
associate,  a  body  politio  and  corporate,  under  such  uaoie  as  the  original  associates 
may  select,  for  tlie  purpose  of  saving  and  investing  among  themsolves  and  accu- 
mulating snms  to  bo  paid  at  intervals  of  not  exceeding  ooc  month,  by  its  members, 
in  proportion  to  their  interests  in  the  funds  to  bo  invested  or  aocamnlatod. 

Sjbc.  3962.  Tho  persons  associating  in  the  first  instanoo  shall  make  and  subscribe 
in  duplicate  an  instrument  in  writing,  stating  tho  name,  location  an<l  place  of  busi- 
ness of  snch  corporation;  tho  amount  of  each  share  therein,  tho  periods  for  pay- 
ments on  the  shares,  and  the  amonnt  of  each  payment  thereon ;  the  maximum  num- 
ber of  shares;  the  officers  it  will  elect,  which  sliall  inclndea  president,  secretary 
and  treasurer,  and  the  first  oflScers  may  bo  named  therein ;  the  times  of  tho  annual 
elections;  and  [the]  period  of  tho  corporato  esdstence  of  snch  corporation,  wliich 
shall  not  be  less  than  three  years  nor  more  than  ten  years,  and  be  further  limited  to 
the  number  of  periods  necessary  to  pay  in  full  tho  shares  snbscribod  for  in  the  man- 
ner proposed;  tbe  minimum  number  of  shares  to  bo  subscribed  for  previous  to  the 
filing  of  said  instrument  as  the  articles  of  association  of  said  corporation,  and  such 
rules  and  limitations  as  the  subscribers  shall  deem  proper  to  be  inserted  for  tho  secu- 
rity of  its  members. 

Src.  3963.  Whenever  the  necessary  shares  shall  have  been  subscribed,  any  three 
or  more  of  the  subscribers  may  annex  to  one  of  the  counterparts  so  executed  an  affi- 
davit that  the  subscriptions  are  genuine  and  made  in  good  faith  as  they  believe,  and 
therenpon  such  counterpart  and  affidavit  shall  be  filed  and  recorded  in  the  office  of 
the  clerk  of  the  county  in  which  the  business  of  the  corporation  is  to  l>e  conducted, 
and  upon  snch  filing  tho  said  association  shall  become  a  body  politio  and  corporate^ 
and  such  record  or  a  certified  copy  thereof  shall  be  evidence  of  snch  incorporation. 

Sec.  3964.  Such  corporation  shall  in  no  case  borrow  moneys  or  receive  deposit^ 
with  or  without  interest,  u«r  shall  it  execute  or  endorse,  or  buy  or  sell  coium«rciil 
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paper,  or  in  any  way  ongago  in  tho  businesA  of  banking;  it  shall  accept  no 
or  agencies,  and  shall  engago  in  no  bnsinesa  other  than  that  of,  or  connected  ^riUi, 
the  collection  of  tho  dues  of  ineinbcra  of  tho  corporation^  and  of  liqaidating  the  o'bli- 
gations  of  tho  corporation  to  ita  members. 

Sec.  SDGT).  Tho  shares  of  8uoh  corporation  shall  be  not  lees  than  twenty-five  dollars 
nor  more  than  ono  hundred  and  twcnty-fivo  dollars  each ;  tho  total  nominal  amount 
of  all  such  shares  shall  not  exceed  thrco  hundred  thousand  dollars;  no  person  shall 
becomo  tho  owner  of  more  than  sufficient  of  said  shares  to  amount  to  the  nominal 
value  of  two  thousand  and  five  hundred  dollars;  but  a  parent  or  guardian  may,  if 
authorized  by  the  bylaws,  sign  for  and  becomo  personally  rcspousible  for  shares  to 
betaken  in  his  name  ns  trustee  for  his  infant  child  or  children  or  ward^to  such 
extent  as  tho  bylaws  may  permit,  but  not  exceeding  for  each  child  or  ward  the  said 
sum  of  twenty-five  hundred  dollars:  Provided,  howerer,  that  this  provision  shall  not 
authorixo  such  subscription  by  a  guardian  for  a  ward  and  payment  out  of  tho  mon- 
eys of  the  ward,  except  authority  for  that  purpose  be  given  by  the  proper  probate 
court. 

Skc.  3966.  Every  holder  of  ono  or  more  shares  in  said  corporation  in  his  own  ri^ht, 
who  is  of  full  age,  shall  be  entitled  lo  one  vote  and  no  more  at  all  meetings  of  the 
corporation,  and  no  vote  by  proxy  shall  be  allowed.  A  quorum  shall  consist  of  snch 
number  not  less  than  fifteen  as  the  articles  of  association  or  bylaws  shall  prescribe. 

Src.  3967.  At  tho  time  of  organizing  the  corporatiou  an  initiation  fee  not  exceed- 
mg  ono  dollar  may  bo  charged  to  each  member,  and  the  amount  of  the  initiation  fee 
may  be  from  time  to  time  increased  to  such  sum  as  iu  tho  judgment  of  the  members 
constituting  a  quorum  at  any  regular  meeting  may  be  required  to  make  the  invest- 
ment of  a  now  member  equal  to  that  of  an  original  corporator. 

Sec.  3968.  The  bylaws  to  bo  adopted  by  such  corporation  shall  provide  for  the 
collection  of  fines  by  way  of  penalty  for  any  failure  to  pay  periodical  dues,  or  to 
carry  into  effect  any  agreement  made  by  the  corporation  with  a  member,  or  for 
any  other  infraction  of  tho  reasonable  bylaws  of  the  corporation  or  of  its  articles  of 
association,  and  snch  fines  shall  be  a  lien  upon  the  interest  of  the  member  npon 
whom  thoy  are  imposed  in  the  said  corporation,  which  lien  maybe  enforced  and  col- 
lected in  such  mode  as  the  articles  of  association  or  bylaws  may  provide:  Proridedj 
however,  that  the  amount  of  all  unpaid  fines  chargeable  against  any  member,  who  is 
not  an  officer  of  the  corporation,  shall  at  no  time  exceed  the  annual  profits  of  snch 
member  upon  the  share  or  shares  held  by  him,  and  any  member,  not  an  officer,  shall 
be  entitled  at  any  time,  by  making  a  demand  in  writing,  and  a  surrender  to  the  cor- 
poration of  all  accrued  profits,  to  be  repaid  all  moneys  paid  by  him  on  his  share  or 
shares,  except  initiation  fees,  and  with  such  interest,  if  any,  as  the  bylaws  shall  in 
such  case  [cases]  provide.  Such  surrender  of  profits  shall  cancel  all  tines  against  mem- 
bers who  are  not  officers,  and  the  corporation  shall  repay  such  moneys  before  it  shall 
make  other  liquidations  of  its  liabilities  to  members.  If  any  member  shall  contin- 
uously neglect  for  sixty  days  to  pay  the  periodic  dues  required  of  or  fines  imposed 
npon  him,  it  shall  be  lawful  for  the  corporation  to  pay  or  tender  to  him  the  amount 
which  ho  may  have  actually  paid  as  periodic  dues,  without  interest,  or  with  anch 
interest  as  the  bylaws  may  in  such  cases  provide  for,  and  with  or  without  the  initia- 
tion fee,  as  tho  bylaws  shall  provide,  and  thereupon  all  the  rights  and  liabilities  of 
such  member  in  the  said  corporation  shall  cease  and  determine. 

Sec.  3969.  Any  member  may  dispose  of  any  share  held  by  him  to  any  member 
holding  less  than  the  maximum  number  of  shares,  or  to  any  other  person  who  may- 
be approved,  in  such  manner  and  upon  such  conditions  as  the  bylaws  shall  pre- 
scribe. 

Sec.  3970,  (as  amended  by  act  74,  acts  of  1887).  All  arrangements  for  the  liqaida- 
tion  of  shares  shall  be  made  with  a  member  of  the  corporation,  upon  security  to  be 
given,  which  security  shall  consist  either  of  unencumbered  real  estate  worth  not 
less  than  twice  the  amount  depending  on  such  security,  upon  a  bond  or  note  and 


CHAPTER   VI. GENERAL   LEGISLATION — MICHIGAN.  569 

mortgage  daly  executed,  acknowledged  aud  recorded,  or  iipou  shares  in  said  OOT- 
porution  upon  estimates  according  to  the  dnes  actually  paid  thereon,  or  upon  both 
sucIl  real  estate  security  and  such  shares. 

Sec.  3971.  It  shall  and  may  be  lawful  at  any  regular  meeting  of  the  corporation 
to  offer  of  [to]  purchase,  with  any  money  then  or  soon  to  be  in  the  treasury,  the 
[share  or]  shares  of  tho  member  who,  at  an  auction  or  bidding  there  to  bo  held,  shall 
allow  the  groatect  discount  from  the  par  value  of  his  share  or  shares,  upon  a  pur- 
chaso  of  the  same  subject  to  tho  payment  by  the  seller  of  tho  regular  periodical  dues 
aud  the  payment  by  him  of  such  additional  periodic  sums  not  exceed  in;;  tho  rate 
of  seven  per  cent  per  anu'im  ou  the  nominal  amount  of  tho  shanks,  as  may  bo  pre- 
scribed by  the  bylaws.     If  at  the  said  auction  or  bidding  no  member  x> resent  or 
reproseutcd  shall  offer  to  allow  a  discount,  subject  to  the  payment  l)y  him  of  such 
original  and  additional  periodic  dues,  it  shall  be  lawful  to  cast  lots  in  such  manner 
as  tho  bylaws  shall  prescribe,  to  determine  the  share  in  said  corporation,  which 
shall  bo  paid  aud  extinguished  with  the  said  moneys,  and  the  same  shall  bo  applied 
according  to  said  lot  upon  the  like  securities  being  given  as  in  other  cases:  Provided, 
that  ill  case  the  owner  of  the  share  so  designated  by  lot  shall  not  give  the  requisite 
security,  then  that  the  money  shall  be  deposited  in  some  bank  upon  such  interest 
as  can  be  obtained,  there  to  remain  as  security  for  such  payments  till  by  the  regular 
application  of  the  same  to  the  payment  of  dues  the  share  shall   be  fully  paid: 
PrmHded  further,  however,  that  such  portion  of  the  same  shall  be  paid  to  the  owner 
of  such  share  as  in  the  judgment  of  the  committee  or  officers  authorized  by  the 
bylaws  to  decide  can  be  safely  paid  aud  leave  such  payments  to  be  made  to  the 
corporation  adequately  secured. 

S£C.  3972.  Any  officer  not  acting  as  auctioneer  may  bid  at  any  auction  authorized 
by  this  act,  but  if  the  purchase  shall  be  struck  off  to  any  officer  having  anything  to 
do  with  the  taking  of  securities  or  if  the  share  of  such  officer  shall  bo  designated  by 
the  lot  mentioned  in  the  last  preceding  section,  tho  security  which  such  officer  shall 
ofi'er,  shall  bo  brought  'before  a  regular  mcetiug  of  the  corporators,  and  approved 
before  any  money  shall  be  advanced  or  paid  thereon. 

Sec.  3973.  No  member  of  such  corporation  shall  receive  any  greater  i>ecuniary 
benefit  or  advantage  &om  his  share  therein  than  its  payment  in  full,  at  its  nominal 
or  par  value;  every  discount  and  sum  of  interest  allowed  or  paid,  and  every  fine  or 
penalty  collected  shall,  equally  and  ratably  in  proportion  to  their  shares,  be  for  the 
benefit  and  advantage  of  selling  and  non-selling  members,  and  every  agreement 
which  any  shareholder  may  make  in  regard  to  payments  for  his  share,  or  for  addi- 
tional payments  in  case  of  [a]  sale  thereof,  shall  bo  construed  to  have  been  fully 
performed  whenever  he  shall  have  contributed  in  dues  or  additional  dues,  his  ratable 
proportion  of  the  sums  necessary,  with  the  profits  accruing  from  initiation  fees,  dis- 
counts, dues,  fines,  and  all  other  sources,  after  paying  all  expenses,  to  pay  in  full  all 
shares  in  the  corporation.  Whenever  such  payments  shall  have  been  made,  the  said 
corporation  shall  cease  and  determine  for  all  purposes,  except  winding  up  its  affairs. 
The  cancellation  and  discharge  of  a  security  given  by  a  selling  shareholder,  to  an 
amount  equal  to  his  share  or  shares,  shall  be  deemed  the  payment  thereof. 

Sec.  3974.  The  interests  of  the  shareholders  of  such  corporations  shall  be  deemed 
personal  estate,  and  shall  be  liable  to  taxation  in  the  ward  or  township  in  which 
they  reside,  which  taxation  shall  be  in  lieu  of  all  taxes  against  said  corporation,  and 
the  books  of  every  corporation  of  this  class  shall  be  so  kept  as  to  show  the  interests 
of  each  shareholder,  and  shall  be  open  at  all  reasonable  times  to  the  inspection  of 
officers  charged  with  the  duty  of  making  assessments  for  any  purpose. 

Sec.  3975.  No  corporation  authorized  by  this  act  shall  become  the  owner  of  any 
real  estate  except  by  purchase  at  sales  made  upon  foreclosure  of  mortgages  taken  by 
it,  and  in  such  case,  the  land  purchased  shall  be  sold  and  disposed  of  within  two  years 
after  the  purchase :  Provided,  however,  that  it  may  rent  an  office  and  room  for  holding 
the  meetings  of  the  corporators,  as  may  be  convenient  or  necessary. 
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Sec.  3976.  Any  volnntary  association  which,  before  the  going  into  effect  of  tiiia  act, 
ma}'  have  been  organised  for  like  pnrpoMB,  may,  by  the  ananimons  consent  and  a^r^t^- 
mcnt  in  writing  of  its  members,  become  a  body  corporate  under  this  act,  iixHin  filing 
the  original  articles  of  association  of  ita  members,  and  such  consent  and  agrcMsment  iu 
writing;  which  consent  nnd  agreement  shall  state  all  particulars  required  by  the  sec- 
ond section  [3962]  of  this  act,  not  already  stated  in  the  original  articles^  and  ii]o«Ufy 
snch  articles,  if  necessary,  to  conform  them  to  t-his  act,  with  the  county  clerk  of  the 
county,  cs  required  Ijy  the  third  section  [3963]  hereof;  and  such  articles,  consent  and 
agreement,  1:  a  ring  first  annexed  to  them  an  affidavit  ina<le  by  three  or  more  of  the 
iucorporatord,  thnt  the  signatures  to  such  articles  and  consent  aud  agreement  are 
genuine,  that  the  persons  signing  such  consent  and  agreement  are  all  the  members  of 
such  association,  and  that  such  original  articles,  consent  and  agreement  were  oxe- 
cutod  in  good  faith  as  the  affiants  believe,  being  so  duly  file<l  and  recorded  on  the 
record  thereof,  t>hall  be  evidence  of  the  fact  of  incorporation,  and  all  acts  of  sneh 
association  of  which  a  proiier  record  shall  have  been  kept  from  the  date  of  its  orl^nal 
organization,  not  inconsistent  with  this  act,  shall  bo  deemed  valid  and  binding  aa 
though  the  original  organizatiou  had  been  under  this  act. 

Skc.  3977.  Every  such  corporation  may  require,  by  its  bylaws  orotherwiise,  bonds 
from  its  president,  treasurer,  and  other  offieent,  to  the  amounts  and  to  the  extent 
which  it  shall  Judge  necessary  to  secure  the  safe  keeping  of  its  moneys  and  the  fait-h- 
fnl  performance  of  the  duties  of  its  officers.  The  duties  of  all  officers  shall  bo  pre- 
scribed by  bylaws  adopted  by  the  corporators,  and  all  powers  granted  by  tliia 
act,  not  expressly  devolved  thereby,  or  by  the  articles  of  association,  or  some  bylaw 
upou  one  or  more  officers  of  the  corporation,  shall  be  exercised  by  the  corpomtora 
only,  at  meetings  where  the  quorum  required  by  sectiim  six  [3966]  shall  be  present. 

Sec.  3978.  Every  corporation  formed  under  this  act  shal],  in  the  month  of  Jauu- 
ary  in  each  year  make  a  report  in  writing,  under  the  oaths  of  two  or  more  of  ita 
offioci>i,  showing  the  condition  of  its  affairs  at  the  close  of  the  pending  [piecedin^] 
year  to  the  following  extent: 

1.  The  amount  of  its  shares  which  have  been  subscribed  for; 

2.  The  amount  which  has  been  paid  upon  such  subscriptions  iadnes  and  penalties; 

3.  The  number  of  shares  which  have  been  purchased,  and  the  gross  aaMrant  of  the 
discounts  allowed  upon  purchases; 

4.  The  number  of  shares  otherwise  paid  or  extinguished;  aud 

5.  The  gross  amount  of  the  debts  of  the  corporation ; 

Which  report  shall  be  filed  in  the  office  of  the  clerk  of  said  county.  The  attonaey 
general  of  the  state  may  at  any  time  require  further  and  detailed  reports  to  be  made 
to  him  :is  to  the  affairs  of  any  or  all  such  corporations  to  any  extent  which  in  his 
judgment  the  public  interests  [interest]  may  require,  and  he  may  personally  make 
any  investigation  of  their  books,  papeim,  and  securities  which  he  shall  jwlge  for  the 
interest  of  the  public. 

Sec.  3979.  Every  member  of  such  corporation,  and  every  ered iter  whose  just  claim 
exceeds  twcnty-Iivo  dollars,  shall  at  all  reasonable  times  be  allowed  to  inspect  the 
records  aud  securities  of  said  corporation. 

Sec.  39S0.  The  shareholders  of  every  sack  corporation  shall  be  severally  and  jointly 
liable  for  all  labor  performed  for  snch  corporation,  but  bo  eait  shall  be  Imught 
against  them,  or  any  of  them,  until  after  an  execution  shall  have  been  retaraed 
unsatisfied  against  said  carpoiati<iu,  or  the  same  ^all  liave  been  judicially  deelaied 
bankrupt;  and  any  stockholder  who  may  have  been  so  osenpelled  te  pay  such  debt 
niny  collect  of  any  other  stockholder  his  ratable  proportien  thereof. 

Sec.  3981.  The  circuit  court  for  the  county  in  which  any  corperation  organized 
under  this  act  shall  be  located  may,  on  application  of  the  corporation,  or  on  petition 
of  any  incrabcr  or  creditor  aggrieved  by  delay  in  winding  ap  its  affairs,  and  notice 
to  the  corporation,  make  such  order  and  direction  as  it  shall  deem  best  calculated 
to  secure  the  just  and  speedy  disposition  of  its  unsettled  or  uneompleied  bnsineas. 


CHAPTER  VI. GENERAL  LEGISLATION ^MICHIGAN.  571 

HOWELL'S  ANNOTATED  STATUTES,  SUPPLEMENT  OF  1883-1890. 

Section  3981a.  Whenever  any  immbcr  of  persons,  not  loss  than  five,  may  desire 
to  become  incorporated  ns  a  mutual  building  and  loan  association,  for  the  purpose 
of  building  and  improving  homesteads  and  loaning  money  to  the  mcmbcni  thereof 
only,  they  shall  make  a  statement  to  that  effect,  under  their  hands  and  seals,  duly 
aclcno^wledged  before  some  officer,  in  the  manner  provided  for  the  acknowledgment 
of  deeds.  Such  statement  shall  set  forth  the  name  of  the  proposed  corporation,  its 
capital  stock,  its  location,  and  the  duration  of  the  corporation,  which  shall  not 
exceed  thirty  years;  which  statement  shall  bo  filed  in  the  office  of  the  secretary  of 
state.  The  secretary  of  state  shall  thereupon  authorize  such  persons  to  open  books 
for  subscription  to  the  capital  stock  of  said  corporation  at  such  time  and  place  as 
thej'  may  determine ;  but  shall  not  authorize  two  corporations  having  the  same  name. 
Sec.  39816.  As  soon  as  one  hundred  shares  or  more  of  the  capital  stock  shall  be 
sabscribed,  a  meeting  of  the  subscribers  shall  be  convened  for  the  x^urpose  of  electing 
directors  (not  less  than  five  in  number),  adopting  bylaws,  and  the  transaction  of  such 
other  business  as  shall  come  before  them.  Notice  thereof  shall  be  given  by  deposit- 
ing in  the  post  office,  properly  addressed  to  each  subscriber,  at  Icist  five  days  before 
tho  time  fixed,  a  written  or  printed  notice,  stating  the  object,  time,  and  place  of  such 
jnoeting.  Directors  of  such  corporations,  organized  under  this  act,  shall  be  elected, 
classified,  and  hold  their  office  for  such  period  of  time  as  is  provided  in  the  bylaws 
of  such  corporation  or  association. 

Sec.  3981r.  Tho  persons  authorized  to  receive  subbcriptions  to  the  capital  stock  of 
said  corporation  shall  make  a  report  of  their  proceedings,  including  therein  a  copy 
of  the  notice  provided  for  in  the  foregoing  section,  a  copy  of  the  subscription  list,  a 
copy  of  the  bylaws  adopted  by  the  corporation  and  tho  names  of  the  directors 
elected,  and  their  respective  terms  of  office;  Avhich  report  shall  be  sworn  to  by  at 
least  a  majority  of  them,  and  shall  be  filed  in  tho  office  of  the  secretary  of  state. 
Tho  secretary  of  state  shall  thereupon  make  a  copy  of  all  papers  filed  in  his  office  in 
and  about  the  organization  of  the  corporation,  aud  duly  authenticated  under  his 
hand  and  seal  of  state,  and  the  same  shall  be  recorded  in  tho  office  of  the  register  of 
deeds  in  tho  county  in  which  the  principal  office  of  such  company  is  located.  Upon 
the  recording  of  said  copy  the  corporation  shall  be  deemed  fully  organized  and  may 
proceed  to  business.  Unless  such  company  shall  be  organized  and  shall  proceed  to 
business  as  provided  in  this  act  within  two  years  after  the  date  of  authorization,  it 
shall  be  deemed  revoked,  and  all  the  proceedings  thereunder  void. 

Sec.  3981d.  Corporations  formed  under  this  act  shall  bo  bodies  corporate  and  poli- 
tic for  the  period  for  which  they  are  organized;  may  sue  and  be  sued;  may  have  a 
common  seal  which  they  may  alter  or  renew  at  pleasure. 

Sec.  3981e.  The  corporate  powers  shall  be  cxcrciHcd  by  a  board  of  directors :  Pro- 
vided, the  number  of  directors  shall  not  bo  increased  or  diminished,  nor  the  term  of 
office  changed,  without  the  consent  of  the  owners  of  two- thirds  of  the  shares  of 
stock.  The  officers  of  the  corporation  must  be  members  of  the  board  of  directors, 
aud  shall  consist  of  a  president,  vice-president,  secretary,  and  treasurer,  and  such 
other  officers  .is  may  be  provided  for  in  the  bylaws  of  such  corporation  or  associa- 
tion, to  ho  elected  at  the  annual  meeting  of  the  board  of  directors  as  may  be  pro- 
vided for  in  tho  bylaws  of  the  corporation:  Providedy  that  the  expense  of  carrying 
on  said  corporation,  including  compensation  for  officers  and  directors,  shall  be  pro- 
vided for  in  the  bylaws  of  such  corporation:  And  provided,  that  the  secretary  and 
treasurer  shall  give  bonds  and  security  to  be  approved  by  tho  board  of  directors. 

Sec.  3981/.  Tlie  shares  of  stock  shall  not  exceed  two  hundred  dollars  each  aud 
shall  bo  deemed  personal  property,  transferable  upon  the  books  of  the  company  in 
such  manner  as  may  be  provided  by  the  bylaws,  and  bubscriptions  therefor  shall  be 
made  payable  to  the  corporation,  and  shall  be  payable  in  such  periodical  instal- 
meutR  and  at  such  time  as  shall  be  determined  by  the  bylaws;  but  no  periodical 
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pnymont  to  bo  iiiado  exceed  in;;  two  dollars  on  each  share.  Said  stock  may  be  paid 
off  and  retired  ns  the  bylaws  shall  direct,  and  every  share  of  stock  shall  be  subject 
to  a  lieu  fi)r  the  payrniMit  of  unpaid  instalments  and  other  charges  incurred  thereon 
under  tlio  provision h  of  the  bylaws,  and  the  bylaws  may  prescribe  the  form  and 
manner  of  enforcing;  Ruch  lien.  New  shurcH  of  stock  may  bo  issued  in  lieu  of  shares 
withdrawn  or  forfeited,  and  the  stock  may  be  issued  in  one  or  in  saccessive 
sericH,  as  may  be  provided  in  the  bylaws,  and  iu  such  nmonnt  (not  to  exceed 
the  total  capital  stock)  as  tho  board  of  directors  may  determine,  and  any  stock- 
holder wishing  to  withdraw  from  the  said  corporation  shall  have  the  power  to 
do  so  by  giving  thirty  days'  notice  in  writing  at  a  stated  meeting  of  his  or 
her  intention  to  withdraw,  when  ho  or  she  shall  be  entitled  to  receive  the  amount 
paid  in  by  him  or  lier,  and  such  interest  thereon  or  such  proportion  of  the  profita 
thereon  as  tho  bylaws  mny  determine, less  all  fines  and  other  charges;  bat  payiueuts 
of  the  stock  so  withdrawn  shall  only  be  due  when  the  funds  applicable  to  the 
demand  of  withdrawing  stockholders  are  sufficient  to  meet  and  liquidate  the  same, 
and  then  only  iu  tho  order  of  tho  respective  times  of  presentation  of  the  notices  of 
such  withdrawal:  Proridedf  that  at  no  time  shall  more  than  one-half  of  the  funds  of 
the  tn'asury  of  the  corporation  be  applicable  to  the  demands  of  withdrawing  stock- 
holders without  tho  consent  of  the  board  of  directors,  and  that  no  stockholder  shall 
be  entitled  to  withdraw  whoso  stock  is  held  in  pledge  for  security.  Upon  the  death 
of  a  stockholder  hi.s  or  her  legal  representative  shall  be  entitled  to  receive  the  full 
amount  paid  iu  by  him  or  her  on  all  shares  not  borrowed  upon  or  pledged  to  the 
association  as  c(d lateral  security  and  such  interest  thereon  or  such  proportion  of  the 
profits  thereon  as  are  granted  to  withdrawing  stockholders,  first  deducting  all 
charges  that  m»y  bo  due  on  tho  stock ;  but  no  fines  shall  be  charged  to  a  deceased 
member's  account  from  and  after  his  or  her  decease  unless  the  legal  representatives 
of  such  decedent  assume  tho  future  payment  of  the  dues  on  the  stock. 

Sec.  Z9Hig.  Married  women  may  become  subscribers  to  tho  capital  stock  of  such 
corporation,  and  hold,  control  and  transfer  their  stock  in  all  respects  as  femmet  sole, 
and  their  stock  shall  not  be  subject  to  the  control  of  or  liable  for  the  debts  of  their 
husbands.  Minors  may  become  subscribers  to  and  owners  of  the  stock  of  sach  cor- 
porations by  guardian  or  trustee,  and  such  guardian  or  trustee  may  withdraw  the 
stock  of  such  minor,  as  provided  in  section  six  [3981/]  of  this  act :  Prorided,  hovcever, 
that  such  guardian  or  trustee  shall  give  bonds  to  the  probate  court  in  double  the 
amount  of  tho  withdrawal  value  of  such  stock,  for  the  use  of  such  minor  on  his  or 
her  becoming  of  age;  but  it  is  hereby  provided  that  tho  owner  or  legal  representa- 
tive of  tho  stock  of  such  association  shall  be  entitled  to  vote  at  any  election,  when 
the  stockholders  are  called  upon  to  vote,  in  the  manner  provided  in  the  bylaws  of 
such  association :  A  nd  provided  further,  that  no  stockholder  shall  cast  more  than  forty 
votes. 

Src.  3981/t.  Tho  board  of  directors  shall  hold  such  stated  meetings  as  may  be  pro- 
vided by  the  bylaws,  at  which  tho  money  in  the  treasury,  if  more  than  the  amoont 
fixed  by  the  bylaws  as  a  full  value  of  a  share,  shall  be  offered  for  loan  in  open  meet- 
ing, and  the  stockholder  who  shall  bid  the  highest  premium  for  the  preference  of 
priority  of  loan  shall  bo  entitled  to  receive  a  loan  of  not  more  than  the  amount  fixed 
by  tho  bylaws  as  the  full  value  of  a  share  of  stock,  for  each  share  of  stock  held  by 
the  stockholder.  The  said  premium  bid  may  bo  deducted  from  loan  in  one  amount, 
or  may  bo  paid  in  such  proportional  amounts  or  instalments  and  at  such  times  during 
the  existence  of  the  shares  of  stock  borrowed  npon,  as  may  be  designated  by  the 
bylaws  of  the  respective  associations :  Providedf  that  no  loan  shall  be  made  by  said 
corporation  except  to  its  own  members,  nor  in  ^ny  sum  in  excess  of  the  amount  of 
stock  held  by  such  members  borrowing.  Good  and  ample  real  estate  security  shall 
be  given  by  the  borrower  to  secure  the  repayment  of  the  loan,  but  when  the  amount 
at  risk  shall  exceed  three-fourths  of  the  appraised  value  of  real  estate  other  collat- 
eral security  shall  be  required  as  provided  in  bylaws  of  association :  Provided,  how- 
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erer,  that  the  8t4>ck  of  such  association  may  bo  roceivecl  as  Recarity,  to  the  amount 
of  tbo  withdrawal  valuoof  snch  stock. 

fSGC.  39811.  In  caso  the  borrower  shall  negloct  to  offer  security,  or  shall  offer  secu- 
rity that  is  not  approved  by  the  board  of  directors  by  such  time  as  the  bylaws  may 
prescribe,  he  or  she  shall  bo  charged  with  one  month's  interest,  together  with  any 
expenses  incurred,  and  the  loss  iu  premium,  if  any,  on  a  resale,  and  the  money  may 
be  resold  at  the  next  stated  mt:eting.  In  case  of  non-payment  of  instalments,  or 
interest  and  finas,  by  borrowing  stockholders  for  the  space  of  six  months,  payments 
of  principal  and  interest  and  fines,  without  deducting  the  premium  paid  or  the 
interest  thereon,  may  be  unforced  by  proceedings  against  their  securities,  according 
to  law,  upon  the  order  of  the  board  of  directors:  Providedf  that  fines  or  penalties  for 
the  iiou-paymeut  of  instalments  of  dues,  interest,  and  bonus  of  premium,  shall  not 
exeeed  two  per  centum  per  month  on  all  arrearages. 

Sec.  3981;.  A  borrower  may  repay  a  loan  at  any  time,  and  in  the  event  of  the 
repayment  thereof  before  the  expiration  of  the  [eighth]  eight  year  after  organiza- 
tion of  the  association,  [or]  on  the  date  of  issue  of  the  series  of  stock  in  such  asso- 
ciation on  which  the  loan  may  have  been  made,  there  shall  be  refunded  to  such 
boriower  one-eighth  of  the  premium  paid  for  every  year  of  the  said  eight  years 
then  unexpired :  Provided,  that  where  the  said  premium  has  not  been  deducted  from 
the  loan,  but  paid  in  instalments,  there  shall  be  no  premium  refunded,  and  any 
mutual  building  and  loan  association,  which  may  have  heretofore  been  incorporated 
under  the  laws  of  the  state  of  Michigan,  may  avail  itself  of  all  the  powers  conferred 
by  this  act:  Providedf  that  at  the  time  of  such  repayment  the  stock  upou  which  such 
loan  is  based  shall  be  withdrawn  in  the  manner  provided  in  section  six  [3981/]  of 
this  act  relative  to  withdrawing  stockholders. 

Sec.  3981il'.  Corporations  organized  under  this  act  being  of  the  nature  of  coopera- 
tive associations,  therefore  no  premium,  fines,  nor  interest  on  such  premiums  that 
may  accrue  to  the  said  corporation,  according  to  the  provisions  of  this  act,  shall  be 
deemed  usurious,  and  the  same  may  be  collected  as  other  debts  of  like  amount  may 
be  collected  by  law  iu  this  state. 

Skc.  398H.  No  corporation  or  association  created  under  this  act  shall  cease  or 
expire  from  neglect  on  the  part  of  the  corporation  to  elect  officers  at  the  time  men- 
tioned in  their  bylaws,  and  all  officers  elected  by  such  corporations  shall  hold  their 
offices  tmtil  their  successors  are  duly  elected  and  qualified. 

Sec.  3981m.  Any  loan  or  building  association  incorporate<l  by  or  under  this  act  is 
hereby  authorized  and  empowered  to  purchase  at  any  sheriff's  or  other  judicial  sale, 
or  at  any  other  sale,  public  or  private,  any  real  estate  upon  which  such  association 
may  have  or  hold  any  mortgage,  lien  or  other  incumbrance,  or  in  which  said  associa- 
tion may  have  an  interest,  and  the  real  estate  so  purchased  to  sell,  convey,  lease  or 
mortgage  at  pleasure  to  any  person  or  persons  whomsoever. 

Sec.  3981ii.  Any  loan  or  building  association  incorporated  under  this  act,  or  any 
prior  act,  may  extend  the  duration  of  time  for  which  such  association  was  organized 
by  a  vote  of  two-thirds  of  the  capital  stock  of  such  association  at  any  annual  meet- 
ing of  the  stockholders  of  such  association;  thereupon  the  board  of  directors  shall 
transmit  a  copy  of  the  proceedings  of  such  annual  meeting,  duly  attested,  to  the 
secretary  of  state,  who  shall  make  a  duly  authenticated  copy  thereof,  as  provided  in 
said  section  three  [3981c]  of  this  act,  certifying  to  the  extensions  of  time  of  such  cor- 
poration, and  the  same  shall  be  recorded  as  provided  in  said  section  three  [3981c]  of 
this  act,  and  any  building  and  loan  association  incorporated  under  any  prior  act,  and 
extending  the  duration  of  the  time  for  which  it  was  incorporated,  in  the  manner 
herein  provided,  shall  be  deemed  as  incorporated  under  and  be  vested  with  all  of  the 
power  given  in  this  act,  the  same  as  though  such  corporation  had  been  originally 
incorporated  under  it. 

Sec.  39810.  Each  association  formed  under  the  provisions  of  this  act  shall,  at  the 
close  of  its  first  year's  operations,  and  annually  at  the  same  period  in  each  year  there* 
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after,  publisli  in  at  least  two  newspapers  piibliBhed  ia  tho  same  place  where  their 
buBiucsfl  may  bo  locatod^  or  if  no  newspaper  be  published  in  such  place,  then  in  any 
two  newspapers  published  uearebt  sach  place,  a  concise  statement,  verified  by  the 
oaths  of  its  president  and  secretary,  showing  the  actual  financial  condition  of  the 
association,  and  tho  amount  of  its  property  and  liabilities,  specifying  the  same  par> 
ticularly. 

Skc.  3d81ji.  The  shares  held  by  any  member,  being  a  householder,  of  any  aanocia- 
tion  incorporated  under  the  provisions  of  this  act  shall  bo  exempted  from  levy  and 
sale  on  execution  or  attachment  to  the  amount  of  one  thousand  dollars  in  sach  sliarca, 
at  the  par  value  thereof:  Provided,  that  such  exemption  shall  not  apply  to  any  person 
who  shall  have  a  homestead  exempted  nnder  the  general  laws  of  this  state. 

Skc.  3U8I9.  Tho  shares  held  by  any  member  of  any  snch  association  incorporated 
under  tho  provisions  of  this  act,  aUd  all  mortgages  or  other  securities  held  by  anch 
associations,  shall  be  exempted  from  all  municipal  or  other  tax  under  thelawa  of  this 
state. 

BdNlVBSOTA. 

GENERAL  STATUTES  OF  1878,  EDITION  OF  1883. 

C  WAITER   11. 

Section  22,  (as  amended  by  chapter  78,  laws  of  1885).  The  president,  secretary,  or 
principal  accounting  officer  of  any  company  or  association,  whether  incorporated  or 
uniueorjiorated,  *'  *  whose  taxation  is  specifically  provided  for  in  this  act,  shall 
make  out  and  deliver  to  tho  assessor  a  sworn  statement  of  the  amonnt  of  its  capital 
stock,  setting  forth  particularly : 

1.  The  namt)  and  location  of  the  compan}*  or  association. 

2.  T?io  amonnt  of  capital  stock  authorized,  and  tho  nnmbcr  of  shares  into  which 
said  capital  stock  is  divided. 

3.  The  amonnt  of  capital  stock  paid  up. 

4.  The  market  valne,  or  if  they  have  no  market  value,  then  the  aetnal  value  of  the 
shares  of  stock. 

5.  Tho  total  amount  of  all  indebtedness,  except  the  indebtedness  for  current 
expenses,  excluding;  from  snch  expenses  tho  amount  paid  for  the  purchase  or  improve- 
ment of  property. 

G.  The  value  of  all  its  real  proi>erty,  if  any. 

7.  Tho  value  of  its  personal  property. 

Tho  aggregate  amount  of  the  fifth,  sixth  and  seventh  items  shall  be  deducted  IVom 
the  total  amonnt  of  the  fourth  item,  and  the  remainder,  if  any,  shall  be  listed  as 
"bonds  or  stocks,"  under  subdivision  twenty-fonr  of  section  sixteen  of  this  act. 
Tho  real  and  personal  property  of  such  company  or  association  shall  bo  listed  and 
assessed  the  same  as  other  personal  property. 

In  all  cases  of  failure  or  refusal  of  any  person,  officer,  company  or  association,  to 
make  such  retnm  or  statement,  it  shall  bo  the  duty  of  the  assessor  to  mako  snch 
return  or  statement  from  the  best  information  he  can  obtain.  The  monthly  instal- 
ments deposited  in  building  associations  and  subject  to  withdrawal  on  demand,  or 
on  thirty  (30)  or  sixty  (60)  days'  notice,  as  provided  in  the  bylaws  of  such  associa- 
tions, are  an  indebtedness  which  may  be  deducted  from  the  value  of  their  stock  as 
provided  in  this  section.  Mortgages  of  said  associations,  which  are  represented  in 
their  stock  and  assessed  as  stock,  shall  not  be  assessed  as  mortgages.  They  shall  list 
their  real  estate  and  all  personal  property  as  provided  in  this  section. 

Chai>tkr  23. 

Section  8,  (as  amended  by  chapter  66,  acts  of  Id"/©).  *  "  *  But  none  of  the  pio- 
viaions  of  tho  act  [usury  law]  shall  apply  to  mutual  building  assoeiationa. 
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CllAPTKR  34, 

Skctiox  2.  They  [saviDg  fund,  biiildingi  or  loan  aftsooiations]  shall  organize  by 
atloptiug  and  signing  articles  of  incorporation,  which  shall  be  recorded  in  the  offioe 
of  the  register  of  deetls  of  the  county  where  the  principal  place  of  business  is  to  be, 
anil  alito  in  the  oflBce  of  the  secretary  of  state,  in  books  kept  for  such  purposes. 

Skc  3.  Said  articles  shall  contain : 

1.  The  name  of  the  corporation,  the  general  nature  of  the  business,  and  tho  prin- 
cipal place,  if  any,  of  the  transacting  [of]  the  same. 

2.  The  time  of  commencement  and  the  period  of  continuance  of  said  corporation. 

3.  The  amount  of  ci4iital  stock  of  said,  corporation,  and  how  to  be  paid  in. 

4.  The  highest  amount  of  indebtedness  or  liability  to  which  said  corporation  shall 
at  any  time  be  subject. 

5.  The  names  and  places  of  residence  of  the  persons  forming  such  association  for 
incorporation. 

6.  The  names  of  the  first  boanl  of  directors,  and  in  what  officers  or  persons  the 
government  of  the  corporation  and  the  management  of  its  affairs  shall  be  rested,  and 
when  the  same  are  elected. 

7.  The  nnnil)er  and  amount  of  the  shares  in  the  capital  stock  of  said,  corporation. 
And  shall  be  publishe<l  for  four  successive  weeks  in  some  newspaper  printed  and 

published  at  the  capital  of  the  state,  or  in  the  county  where  such  corporation  is 
orj^nized:  Provided,  that  in  coses  where  articles  of  incorporation  have  been  adopted 
and  signed,  or  m.iy  hereafter  be  adopted  and  signed,  as  provided  in  sections  two  and 
yiree  of  this  chapter,  and  filed  for  record  in  the  office  of  the  secretary  of  state,  the 
pahlication  of  the  same  for  one  week  in  some  newspaper  printed  and  published  at 
the  capital  of  the  state,  or  in  some  newspaper  printed  and  publishe<l  in  the  county 
where  such  corporation  is  organized,  shall  be  a  sufficient  publication  under  this 
chapter;  and  np<m  filing  an  affidavit  of  proof  of  such  publication  in  tho  office  of  the 
secretary  of  state,  the  persons  named  in  such  articles  shall  thereupon  become  a  cor- 
poration, with  the  authority  and  powers  in  this  chapter  provided  and  intended. 

Sec.  4.  Wlien  articles  aro  filed,  recorded  and  published  as  aforesaid,  tho  persons 
iiamoil  as  corporators  therein  become  a  body  corporate,  and  are  authorized  to  pro- 
ceed to  carry  into  effect  the  objects  set  forth  in  said  articles  in  accordance  with  the 
provisions  of  this  title,  and  shall  have  perpetual  succession,  sue  and  be  sued  by  its 
corporate  name,  have  a  common  seal,  which  it  may  alter  at  pleasure,  may  render  the 
interest  of  its  stockholders  transferable,  establish  bylaws,  and  make  all  rules  and 
regnlatioDS  deemed  expedient  for  the  management  of  its  affairs,  in  accordance  with 
law,  and  not  incompatible  with  an  honest  purpose;  and  whenever,  after  tho  adop- 
tion, filingy  pablication  and  recording  of  the  articles  of  incorporation,  as  provided 
for  ill  section  three  of  said  chapter,  and  the  creation  thereby  of  a  body  coriN>rates 
the  said  corporation  so  created  shall  resolve  to  alter,  modify,  or  change  any  of  it, 
articles  of  incorporation,  such  cx>rporation  may,  by  resolution  duly  passed  at  any 
regular  meeting  of  the  directors  thereof,  adopt  a  new  article  or  articles,  altering, 
modifying  or  changing  any  of  the  original  articles  of  incoTXK>ration :  Provided,  such 
alteration,  modification  or  change  shall  only  relate  to  and  affect  the  name  of  such 
incorporation,  the  general  nature  of  its  business,  and  the  principal  plxMse  of  trans- 
acting the  same,  the  amount  of  its  capital  stock,  and  how  to  bo  paid  in,  tho  highest 
amonnt  of  indebtedness  or  liability  to  which  said  corporation  shall  at  any  time  be 
subject,  and  the  number  and  amount  of  the  shares  of  its  capital  stock :  And  provided 
further,  that  no  such  new  and  amended  articles  of  incorporation  shall  be  operative 
or  valid  to  alter,  modify  or  change  such  original  articles  of  incorporation  until  the 
same  shall  be  filed,  published  and  recorded  in  the  same  manner  and  with  like  for- 
malities that  the  original  articles  of  incorporation  aro  now  required  to  be  filed,  pub- 
lished and  recorded;  and  when  so  adopted,  the  said  amended  articles  of  incorporation 
shall  be  sabstitnted  for  and  take  the  place  of  the  original  articles  of  incorporation  to 
amended. 
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Skc.  7.  AHtatemcnt  of  tlio  aiuDunt  of  the  capital  stock  subscribed,  the  amonnt 
capital  actually  paid  in,  niid  the  nmonnt  of  indebtedness  of  the  company,  in  a 
waj',  shall  also  be  kept  posted  tip  in  like  manner,  which  statement  shall  be 
as  often  as  any  material  change  takes  place  in  relation  to  any  part  of  the  snbjeet 
matter  of  sacli  statement. 

iSk(\  8.  The  transfer  of  shares  is  not  valid,  except  as  between  the  parties  thereto^ 
until  it  is  regularly  entered  on  the  books  of  the  company,  so  far  as  to  show  the 
names  of  the  persons  by  and  to  whom  transferred,  the  numbers  or  other  designatum 
of  the  sharcH,  and  the  date  of  the  transfer;  but  such  transfer  shall  not  in  any  waj 
exempt  the  person  making  such  transfer  from  any  liabilities  of  said  corporation  which 
were  created  ])rior  to  such  transfer.  The  books  of  the  company  shall  be  so  keptasto 
show  intelligibly  the  original  stockholders,  their  resi^ective  interests,  the  amoani 
which  has  been  paid  in  on  their  shares,  and  all  transfers  thereof;  and  such  books,  or 
a  correct  copy  thereof,  so  far  as  the  items  mentioned  in  this  section  are  concerned, 
shall  be  subject  to  the  inspection  of  any  person  desiring  the  same. 

Skc.  0.  The  private  property  of  each  stockholder  in  any  corporation  formed  ae 
herein  provided  is  liable  for  corporate  debts  in  the  following  cases: 

1.  For  all  unpaid  instalments  on  stock  owned  by  him,  or  transferred  for  thepnrpoee 
of  defrauding  creditors. 

2.  For  a  failure  by  the  corporation  to  comply  substantially  with  the  pro^iaioiia 
aforesaid  as  to  organization  and  publicity. 

3.  When  he  personally  violates  any  of  the  provisions  of  this  title'  in  the  tranaae- 
tion  of  any  business  of  the  corporation  as  officer,  director  or  member  thereof,  or  is 
guilty  of  any  fraud,  unfaithfulness  or  dishonesty  in  the  discharge  of  any  official 
duty. 

Sec.  10.  The  private  property  of  no  stockholder  shall  be  levied  on  under  the 
ceding  section,  unless  such  stockholder,  as  well  as  the  corporation,  is  dnly 
with  i^rocess  in  the  action,  and  the  issue  involving  his  individual  liability  as 
said  raised  and  determined;  and  in  no  case  whatever  shall  such  property  be  levied 
on  while  sufficient  corporate  prox>erty  can  be  found  to  satisfy  the  execution  or  any 
part  thereof. 

Skc.  11.  The  officer  holding  an  execution  which  may  be  levied  on  private  propMiy, 
as  aforesaid,  shall  make  demand  of  payment  thereon  of  the  president,  secretary,  or 
some  officer  of  the  corporation,  acting,  or  who  was  one  of  the  last  acting  offieen 
thereof;  and  if  he  does  not  forthwith  pay  said  execution,  or  point  out  corporate  prop- 
erty that  may  be  levied  on,  the  officer  shall  indorse  the  fact  of  such  demand,  refusal 
or  neglect  upon  said  execution,  and  therenpon  may  levy  the  same  upon  the  priTale 
property  of  the  stockholder  served  and  impleaded  as  aforesaid.  Such  levy  may  be 
made  to  satisfy  any  balance  duo  npon  the  execution  after  levy  npon  corporate  prop- 
erty, or  part  payment  out  of  corporate  funds. 

Sec.  109.  Any  nnmber  of  persons,  not  less  than  three,  who  have  or  shall,  by  artt- 
cles  of  agreement  in  writing,  associate  according  to  the  provisions  of  this  title,  nnder 
any  name  assumed  by  them,  for  the  purpose  of  engaging  in  or  carrying  on  the  busi- 
ness of  *^  *  *  saving  fnnd,  loan  or  building  association,  *  *  *  and  who  have 
or  shall  comply  with  the  provisions  of  this  title,  shall,  with  their  associates,  sneoes- 
sors  and  assigns,  constitute  a  body  corporate  and  politic,  under  the  name  assnmed 
by  them  in  the  articles  of  agreement:  Providedf  no  company  shall  take  a  name  pre- 
viously assnmed  by  any  other  company.  *  *  *  Such  association  or  corporation 
is  anthorized  to  loan  money  and  funds,  and  secure  such  loan  by  mortgage,  or  other 
security ;  and  *  *  *  any  premium  for  preference  or  priority  taken  by  any  matasl 
building  association  for  any  loan  of  its  funds  by  such  building  association,  shall  not 
be  deemed  interest  within  the  meaning  of  any  law  of  this  state,  nor  shall  any  ezceas 
of  such  premiums  over  any  rate  of  interest  permitted  by  the  laws  of  this  state  be 
deemed  or  held,  in  any  court  of  law  or  equity,  to  be  nsury .  Any  association  organised 
under  this  title  is  authorized  and  empowered  to  purchase  at  any  sheriff's  or  other 
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judicial  sale,  or  at  any  other  sale,  public  or  private,  and  to  hold,  any  real  estate 
iiX>ou  which  snch  associates  or  association  may  have  or  hold  any  mortgage  or  judg- 
ment, or  lien,  or  other  iuciimbrancp,  or  iu  which  snch  associates  or  association  may 
liavo  an  interest;  and  the  real  estate  so  purchased,  to  sell,  convey,  lease  or  mortgage, 
at  pleasure,  to  any  person  or  persons,  or  purchasers  whatever :  Provided,  however,  that 
uo  mutu.;l  building  association,  nor  association  for  buying,  selling  and  dealing  in 
l&nds,  tenements  and  hereditaments,  shall  loan  its  funds  except  to  its  own  members. 

Sec.  110.  The  provisions  of  sections  two,  three,  four,  seven,  eight,  nine,  ten,  eleven, 
"  *  *  of  title  one  [chapter  34],  shall  apply  to  and  be  observed  by  corporations 
organizing  under  this  title. 

Src.  112,  (as  amended  by  chapter  220,  laws  of  1889).  The  amount  of  capital  stock 
ill  any  such  corporation  shall  in  no  case  be  less  than  ten  thousand  (10,000)  dollars, 
and  shall  be  divided  into  shares  of  not  less  than  two  (2)  dollars  nor  more  than  one 
liundred  (100)  dollars  each ;  except  that  the  capital  stock  of  mutual  building  and  loan 
aBsociations  may  be  divided  into  shares  of  two  hundred  (200)  dollars  each,  and  the 
capital  stock  and  number  of  shares  may  be  increased  at  any  regular  or  special  meet- 
ing of  the  stockholders. 

Sec.  113.  Every  snch  corporation  has  power  to  acquire,  hold  and  transfer  all  snch 
real  and  personal  estate  as  is  necessary  or  convenient  for  the  purpose  of  conducting, 
carrying  on,  or  disx>osing  of  the  business  of  such  corporation. 

Sec.  114.  The  stock  of  any  such  corporation  shall  be  deemed  personal  property, 
and  be  transferable  only  on  the  books  of  such  corporation,  iu  such  form  as  the 
directors  prescribe;  and  such  corporation  shall  at  all  times  have  a  lieu  upon  the 
stock  or  property  of  its  members  invested  therein,  for  all  the  debts  due  from  them  to 
such  corporation,  which  may  be  enforced  by  advertisement  and  sale  in  the  manner 
provided  for  selling  delinquent  stock. 

Skc.  115.  The  directors  shall  cause  a  record  to  be  kept  of  all  stock  subscribed  and 
transferred,  and  of  all  business  transactions,  and  their  books  and  records  shall  at  al^ 
times  l>e  open  to  the  inspection  of  any  and  all  stockholders;  they  shall  also,  when 
required,  present  to  the  stockholders  reports  in  writing  of  the  situation  and  amount 
of  business  of  the  corporation,  and  declare  and  make  such  dividends  of  the  profits 
froiu  the  bnsincss  of  the  corporation,  not  reducing  the  capital  stock  while  they  have 
outstsinding  liabilities. 

Skc.  116.  The  directors  of  any  corporation  organized  under  this  title  have  power 
'  to  establish  one  or  more  offices  without  this  state,  and  transact  business  thereat : 
Prodded,  that  an  office  shall  always  be  maintained  in  this  state  where  legal  process 
may  be  served  on  the  person  in  charge  thereof. 

Skc.  117.  No  corporation  shall  be  formed  under  this  title  to  continue  more  than 
thirty  years. 

Sec.  118.  The  shareholders  or  stockholders  in  any  body  politic  or  corporate  which 
has  been  or  hereafter  may  be  incorporated  pursuant  to  the  provisions  of  title  two  of 
chapter  thirty -four  of  the  General  Statutes  of  this  state,  may  amend  the  articles  of 
association  of  such  body  corporate  in  any  respect  which  might  have  been  lawfully 
made  a  part  of  such  original  articles,  by  adopting,  by  a  majority  vote  in  number  and 
amount  of  snch  shareholders  and  shares,  articles  specifying  such  amendments. 

Sec.  119.  Any  body  politic  or  corporate  amending  its  original  articles  of  associa- 
tion, shall  cause  to  be  prepared  a  certificate  stating  the  time  when  and  the  resjiect 
in  which  such  articles  were  amended,  which  certificate  shall  be  subscribed  and  sworn 
to  by  the  president  or  other  chief  executive  officer,  and  also  by  the  secretary  of  such 
body  politic  or  corporate,  and  shall  also  be  filed,  published  and  recorded  iu  the  same 
manner  provided  by  law  for  the  filing,  recording  and  publication  of  such  original 
articles;  and  thereupon  such  amendments  shall  be  and  become  a  part  of  the  articles 
of  sach  body  corporate,  with  the  same  force  and  effect  as  if  such  amendments  had 
been  adopted  as  a  part  of  such  original  articles. 

H.  Ex.  209 37 
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GENERAL  LAWS  OF  1889. 

Chapter  236. 

Section  1,  (a«  amended  by  chapter  131,  laws  of  1891).  Whenever  any  number  of 
peri»uu8,  not  1«S8  than  ten  (10),  desire  to  be  incorporated  as  a  building  and  loan  a^&^o- 
ciation,  fur  tho  purpose  of  accumulating  the  aaviugs  and  funds  of  its  members  and 
leuding  them  only  the  funds  so  accumulatedy  they  shall  make  and  execute  a  written 
declarutiuu  to  that  effect,  in  the  form  now  provided  by  statute  for  tho  execation  of 
deeds  of  real  estate,  to  eu  title  the  same  to  record.  Said  declaration  shall  state  the 
name  of  such  association,  its  principal  place  of  business,  which  shall  be  within  this 
state,  the  limit  of  capital  to  be  accumulate4l,  the  time  of  its  duration,  the  names 
and  places  of  residence  of  such  persons,  and  that  it  is  organized  under  this  act  for 
the  purpohes  herein  expressed.  When  so  executed,  said  declaration  shall  be  fi lead 
and  recorded  iu  the  office  of  the  secretary  of  state,  whereupon  such  officer  shall 
issue  a  copy  of  such  declaration  under  his  certificate,  in  proper  form,  setting  forth 
the  time  uud  place  of  filiug  and  recording  thereof  in  his  office,  which  declaration 
and  certiticate  shall  thereupon  be  recorded  iu  the  office  of  the  register  of  deeds  of 
the  county  where  said  association  is  located,  and  published  once  in  a  daily  or  weekly 
newspaper  printed  and  published  and  of  general  circulation  in  said  county.  Up4>n 
complying  with  the  foregoing  requirements,  and  upon  filing  a»  affidavit  of  proof  of 
such  publication  in  tho  office  of  the  secretary  of  state,  tho  {lersons  executing  such 
declaration,  their  associates  und  successors,  shall  become  a  cor]H>rate  body. 

Skc.  2,  (as  amended  by  chapter  131,  laws  of  1891).  The  name  shall  not  be  the  same 
as,  nor  too  closely  resemble,  that  iu  use  by  any  existing  corporation  established 
under  the  laws  of  this  state.  The  words  *'  building  aud  loan  association,"  or  "  sav- 
ings and  loan  association,"  shall  form  a  part  of  the  same,  and  no  corporation  u«»t 
organized  under  this  act  shall  be  entitled  to  use  a  name  embodying  either  said  coui- 
binatiun  of  words ;  Providing,  that  associatious  now  existing  may  continue  their 
present  names. 

Skc.  3,  (as  amended  by  chapter  131,  laws  of  1891).  The  directors  of  such  aasocia- 
ti<m  shall  adopt  bylaws  for  its  government,  and  therein  describe  the  manner  in 
whi(h  its  business  shall  be  transaeled,  which  bylaws  shsill  be  conformable  to  the 
provisions  of  this  act  and  tho  laws  of  this  state,  and  at  all  times  be  open  to  the 
inspection  of  all  members  of  the  association  at  its  home  office,  and  a  copy  thereof 
aud  of  any  amendments  thereto,  duly  certified  by  the  president  and  secretary  of  the 
association,  shall,  immediately  upon  its  adoption,  be  filed  iu  the  office  of  the  pubhc 
examiner.  The  directors  may  ami  ud  said  bylaws  from  time  to  time  in  snch  manner 
as  they  see  fit,  so  loug  us  such  amendments  are  uot  ia  confiiot  with  the  provisions  of 
this  act  or  the  laws  of  the  state. 

Every  such  association  which  has  not  already  done  so  shall,  l>efore  its  next  annual 
election  after  the  passage  of  this  act^  divide  its  board  of  directors,  by  resolution 
thereof,  into  three  (3)  classes,  consisting  of  an  equal  number  in  each  class,  qa  nearly 
as  may  be.  The  term  of  office  of  the  first  (1st)  class  shall  expire  at  the  end  of  oue 
(1)  ycnr  from  and  after  the  next  annual  election,  of  the  second  (2d)  class  at  the  eud 
of  two  (2)  years,  and  of  the  third  (3d)  class  at  the  end  of  three  (3)  years;  and  at 
each  succeeding  annual  election  after  the  one  nt  which  the  full  board  is  electeil, 
there  shall  be  elected  a  number  of  directors  ecjual  to  those  whose  terms  of  office 
expire  at  that  time,  and  tho  directors  so  elected  shall  hold  their  office  for  the  t-erm 
of  three  (3)  years  and  until  their  successors  are  elected  and  qualified. 

Skc.  4,  (as  aiuended  by  chapter  131,  laws  of  1891).  For  every  loan  made,  a  note, 
non-negotiable,  or  bond,  secured  by  first  (Ist)  mortgage  on  real  estate,  shall  be 
given,  which  security  shall  be  in  double  the  value  of  the  loan  and  satisfactory  to 
the  directors,  und  shall  be  accompanied  by  a  transfer  and  pledge  of  the  shares  of  the 
borrowers  to  the  association.  The  shares  so  pledged  shall  be  held  by  the  corpora- 
tion as  collateral  sei^urity  for  the  performance  of  the  conditions  of  said  note  or  bond 
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and  mortage ;  Promded,  that  the  shftres,  without  other  socarityy  may,  iu  the  disere- 
tioD  of  the  directora,  he  accepted  as  seonrity  for  the  loans  for  an  amoant  not  exceed- 
ing their  withdrawal  value,  as  provided  hy  this  act.  Stockholders  who  have  borrowed 
money  of  an  useociation  on  real  estate  security,  and  who  have  ple<lged  their  stock  or 
any  portion  thereof  as  collateral  thereto,  as  provided  herein,  shall  not  be  entitled  to 
have  the  Talne  of  such  stock  applied  on  the  mortgage  debt  where  the  payment  on 
such  stock  is  more  than  three  (3)  months  in  arrears,  unless  the  same  has  reached  a 
withdrawal  age  as  fixed  by  this  act;  and  when  snch  stock  has  reached  that  age  the 
withdrawal  value  thereof  shall  be  applied  on  said  debt  whenever  -the  stock  is  three 
(3)  months  in  arrears. 

Sec.  5,  (as  amended  by  chapter  131,  laws  of  1891).  Any  snch  association  may 
pur«*hase  at  any  sale,  public  or  private,  any  real  estate  upon  which  it  may  have  a 
mortgage,  judgment,  lien  or  other  incumbrance,  or  iu  which  it  may  have  any  inter- 
ests, and  may  sell,  convey,  lease  or  mortgage  the  same  at  pleasure  to  any  person  or 
persons,  and  may  acquire  and  hold  a  lot  or  lots  whereon  is  erected  a  building  or 
btiihlings  requisite  for  the  convenient  transaction  of  its  business,  and  from  portions 
of  which  not  required  for  its  own  use  a  revenue  may  be  derived.  The  cost  of  such 
building  and  lot  or  lots  in  no  case  to  exeeed  five  (5)  per  cent  of  its  assets;  Provided, 
that  any  such  association  may  acquire  any  leasehold  interest  necessary  for  the  trans- 
action of  its  business. 

8ko.  6,  (as  amended  by  chapter  131,  laws  of  1891).  Every  building  and  loan  asso- 
ciation heretofore  or  hereafter  incorporated  nnder  the  laws  of  this  state  and  gov- 
erned by  this  act  shall  deposit  and  keep  with  the  state  treasurer,  or  with  a  duly 
chartered  trust  company  of  this  state,  approved  by  the  public  examiner,  in  trust  for 
all  its  members  and  creditors,  all  mortgages  or  other  securities  received  by  it  in  the 
usual  course  of  its  business.  AVhen  deposited  with  a  trust  company,  such  comi)any 
shall  certify  to  the  public  examiner  the  possession  of  snch  securities,  and  the  saute 
shall  not  be  surrendered  without  the  authority  and  sanction  of  said  public  examiner. 
Provided,  that  every  such  corporation  heretofore  organized  not  having  or  owning 
mortgage  or  other  securities  to  the  amount  of  twenty-five  thousand  dollars  (f25,0()0) 
shall  dex»osit  with  the  state  treasurer  additional  securities  to  make,  with  the  secur- 
ities BO  owned  and  deposited,  the  sum  of  twenty-five  thousand  dollars  ($25,000);  and 
every  such  association  hereafter  organized  nnder  this  act  shall  deposit  and  keep 
with  the  state  treasurer  in  tnist,  as  aforesaid,  sc^curities  of  the  value  of  tweuty-Hve 
thousand  dollars  ($25,000)  before  commencing  to  do  business.  The  securities  men- 
tioned in  this  proviso  shall  consist  of  bonds  or  treasury  notes  of  the  United  Staten, 
or  national  bank  stocks,  or  the  bonds  of  tliis  state,  or  of  any  other  state  of  the 
Unit«*d  States,  or  of  any  solvent  city,  county  or  town  of  this  state,  or  of  any  other 
state  of  the  United  States,  having  the  legal  authority  to  issue  the  same;  and  8n<h 
securities  may  be  withdrawn  from  time  to  time,  when  mortgage  securities  of  <'orre- 
sponding  value  shall  be  deposited  as  provided  in  this  act,  or  when  securities  of  like 
character  are  substituted  therefor,  or  when  the  same  shall  have  been  paid  or  are 
required  for  foreclosure  or  suit;  and  it  shall  be  the  duty  of  the  public  examiner  from 
time  to  time  to  examine  snch  association  to  ascertain  whether  or  not  its  securities 
are  deposited  as  required  by  this  act. 

Provided,  that  whenever  required  by  the  laws  of  any  other  state  or  territory,  or 
nation,  all  securities  taken  iu  such  state,  territory  or  nation,  by  any  association 
organized  under  the  laws  of  this  state  and  subject  to  the  provisions  of  this  act,  and 
other  securities  sufficient  to  allow  such  association  to  enter  and  do  business  in  such 
state,  territory  or  nation,  may  be  deposited  with  some  officer  authorized  to  receive 
the  same  iu  such  state,  t«rritory  or  natiou,  under  the  laws  thereof,  for  the  benefit  of 
its  members  and  creditors;  and  to  this  end,  upon  the  presentation  to  the  public 
examiner  of  a  dnly  authenticated  copy  of  a  resolution  of  the  board  of  directors  of 
any  snch  association,  having  on  deposit  with  the  state  treasurer  or  a  dnly  chartered 
trust  company  securities  iu  excess  of  twenty-five  thousand  dollars  ($25,000),  < 
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ing  the  transfer  and  speoifyins  the  securities  to  be  transferred,  or  the  amoitnt 
thereof,  to  any  other  state,  territory  or  nation,  for  the  purpose  of  enabling  sueh 
association  to  comply  with  the  laws  thereof,  it  shall  be  the  duty  of  the  public  exam- 
iner to  cause  such  transfer  to  be  made.  The  expense  of  making  such  transfer  shall 
be  borne  by  the  association  requiring  the  same,  and  a  receipt  shall  be  taken  by  the 
officer  or  trust  company  making  the  transfer,  and  filed  and  kept  in  the  office  from 
which  the  securities  are  transferred  in  lieu  thereof.  But  the  securities  kept  on 
deposit  in  this  state  by  any  such  association,  as  required  by  this  act,  shall  at  no  time 
be  reduced  in  amount  by  such  transfer,  or  otherwise,  below  twenty-five  thousand 
dollars  ($25,000);  and  in  every  case  where  securities  taken  in  another  state,  terri- 
tory or  nation  are  deposited  in  such  state,  territory  or  nation,  or  when  other  securi- 
ties are  remove<l  from  this  state  to  such  other  state,  territory  or  nation  for  the  pur- 
pose aforesaid,  the  association  to  which  they  belong  shall  make  a  certificate  of  such 
depository,  showing  the  amount  and  character  of  such  deposit  which  certificate  shall 
bo  filed  with  the  public  examiner,  and  renewed  annually,  together  with  a  statement, 
verified  by  the  affidavit  of  some  officer  of  such  association  who  has  knowledge  of 
the  facts,  showing  all  the  securities  taken  or  deposited  by  sueh  association  in  such 
state,  territory  or  nation  at  the  time  of  the  filingof  such  certificate;  and,  in  case  any 
securities  taken  in  such  state,  territory  or  natiou  are  not  deposited  there,  then  the 
same  shall  be  deposited  in  this  state  as  required  by  this  act. 

Sec.  7,  (as  amended  by  chapter  131,  laws  of  1891).  All  interests  and  dividends  and 
premiums  which  may  accrue  on  securities  held  by  the  state  treasurer  or  such  trust 
company,  as  provided  for  herein,  and  all  dups  or  monthly  payments  which  may 
becomo  payable  on  stock  pledged  as  security  for  loans,  the  mortgages  for  which  are 
so  deposited  in  accordance  with  the  provisions  of  this  act,  may  be  collected  and 
retained  by  the  association  depositing  such  securities  or  mortgages,  so  long  as  such 
association  remains  solvent  and  faithfully  performs  all  contracts  with  its  members; 
and  when  any  mortgage  shall  have  been  fully  paid  to  said  corporation,  the  same  may 
be  surrendered  to  it,  upon  filing  with  the  depository  the  affidavit  of  the  president  or 
vice-president  and  secretary  of  any  such  association  that  such  indebtedness  has  been 
paid  in  full,  which  affidavit  shall  be  first  presented  to  the  public  examiner  and  by 
him  approved.  And  any  mortgage  upon  which  default  has  been  mode  may  be  sur- 
rendered as  aforesaid,  for  foreclosure,  upon  like  affidavit  that  default  exists  and 
that  such  mortgage  is  withdrawn  for  the  purpose  of  foreclosure  of  suit. 

Sbc.  8,  (as  amended  by  chapter  131,  laws  of  1891).  No  building  and  loan  association 
organized  under  the  laws  of  any  other  state,  territory  or  nation,  shall  do  business  in 
this  state  unless  such  association  shall  have  securities  of  the  value  of  one  hundred 
thousand  dollars  ($100,000),  and  of  the  character  mentioned  in  this  act,  on  deposit 
in  trust,  for  all  its  members  and  creditors,  with  some  responsible  trust  company 
duly  incorporated  under  the  laws  of  such  state  or  territory  in  the  United  States,  or 
with  some  authorized  officer  of  this  or  some  other  state  of  the  United  States.  Cer- 
tificates of  such  deposit  shall  be  made  to  the  public  examiner  of  this  state,  certify- 
ing the  possession  of  such  securities,  which  shall  not  thereafter  be  surrendered 
without  the  authority  or  consent  of  the  public  examiner  or  other  authorized  officer 
of  the  state  or  territory  in  which  said  company  is  incorporated. 

Sec.  9,  (as  amended  by  chapter  131,  laws  of  1891).  Every  building  and  loan  asao- 
ciation  organized  under  the  laws  of  any  other  state,  territory  or  nation,  shall, 
before  commencing  to  do  business  in  this  state,  first,  file  with  the  public  examiner 
of  this  state  a  duly  authenticated  copy  of  its  charter  or  articles  of  incorporation ; 
second,  file  with  the  public  examiner  of  this  state  the  certificate  of  the  authorized 
officer  of  another  state  showing  that  securities  of  the  value  of  one  hundred  thou- 
sand dollars  ($100,000)  are  on  deposit  with  such  state  officer  or  duly  incorporated 
trust  company,  in  trust  for  all  the  members  and  creditors  of  such  building  and  loan 
association;  third,  file  with  the  public  examiner  of  this  state  a  duly  authenticated 
copy  of  a  resolution  adopted  by  the  board  of  directors  of  such  aasooiation,  stipolat- 
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Ing  and  agreeing  that  if  any  legal  process  affecting  sucli  association  be  served  on 
BQch  examiner,  and  a  copy  thereof  be  mailed  postage  prepaid  by  the  party  procur- 
ing the  issue  of  the  same,  or  his  attorueys,  to  said  association,  addressed  to  its  home 
office,  then  such  service  and  mailing  of  such  process  shall  have  the  same  effect  as 
personal  service  on  said  association  in  this  state,  and  also  an  agreement  that  said 
association  will  not  remove  any  action  commenced  in  any  state  court  of  this  state 
against  the  same  to  the  United  States  court,  and  will  pay  every  judgment  that  may 
Iks  taken  against  it  upon  any  such  action  within  sixty  (60)  days  after  the  final  judg- 
laent  shall  have  been  entered ;  fourth,  pay  to  the  public  examiner  twenty-five  dol* 
lars  ($25)  as  fees  for  filing  the  papers  mentioned  in  this  section. 

Sec.  10,  (as  amended  by  chapter  131,  laws  of  1891).  When  process  against  or  affect- 
ing any  foreign  building  and  loan  association  is  served  on  the  public  examiner,  the 
same  shall  be  by  duplicate  copies,  one  of  which  shall  be  filed  iu  the  office  of  the  pub- 
lic examiner,  and  the  other  by  him  immediately  mailed,  postage  prepaid,  to  the 
home  office  of  said  association. 

Sec.  11,  (as  amended  by  chapter  131,  laws  of  1891).  The  word  "  process ''  in  this 
act  shall  include  any  writ,  declaration,  summons  or  order  whereby  any  action,  writ 
or  proceedings  shall  be  commenced,  or  which  shall  be  issued  in  or  upon  any  action, 
suit  or  proceeding  authorized  by  law  in  this  state. 

Sec.  12,  (as  amended  by  chapter  131,  laws  of  1891).  Service  of  process  according 
to  a  stipulation  provided  in  section  nine  (9)  of  this  act  shall  be  sufficient  personal 
Bervice  on  the  association  filing  such  stipulation. 

Sec.  13,  (as  amended  by  chapter  131,  laws  of  1891).  When  by  the  laws  of  any  other 
state,  territory  or  nation,  any  taxes,  fines,  penalties,  licenses,  fees,  deposits  of  money 
or  securities,  or  other  obligations  or  prohibitions,  are  imposed  on  building  and  loan 
associations  of  this,  state  doing  business  in  such  other  state,  territory  or  nation,  or 
upon  their  agents  therein,  so  long  as  such  laws  continue  in  force  the  same  obligation 
and  prohibition,  of  whatever  kind,  shall  be  imposed  upon  all  building  and  loan 
asHOciations  of  such  other  state,  territory  or  nation,  doing  business  in  this  state, 
and  upon  their  agents  here. 

Sec.  14,  (as  amended  by  chapter  131,  laws  of  1891).  Any  building  and  loan  asso- 
ciation organized  under  the  laws  of  any  other  state  or  territory,  that  shall  remove 
any  action  that  shall  be  commenced  against  it  in  a  court  of  this  state  to  the  United 
States  court,  or  that  shall  fail  to  pay  any  judgment  rendered  against  it  upon  a  suit 
in  any  court  of  the  state  within  sixty  (60)  days  after  the  rendition  of  final  judgment 
in  snch  case,  or  that  shall  fail  to  make  yearly  statements  to  the  public  examiner  as 
hereafter  mentioned,  or  statements  of  the  amount  and  value  of  its  stock  held  iu  this 
state  as  hereafter  required,  or  %o  pay  the  fees  of  the  public  examiner  as  provided  in 
this  act,  or  to  do  any  other  act  required  in  this  act  to  be  done  and  performed,  shall 
upon  violation  of  the  provisions  of  this  act  have  no  right  or  authority  to  do  or  trans- 
act any  further  business  in  this  state,  and  the  public  examiner  shall  thereupon  cause 
notice  of  determination  of  such  authority  to  do  business  to  be  mailed  to  such  cor- 
poration and  to  be  published  in  some  newspaper  of  general  circulation  at  the  capi- 
tal of  this  state,  and  shall  communicate  the  facts  to  the  attorney  general  of  this 
state,  who  shall  institute  such  proceedings  in  the  matter  as  the  case  may  require; 
Provided,  any  such  corporation  may  be  again  authorized  to  commence  business  in 
this  state  upon  such  terms  as  the  public  examiner  may  deem  just  and  proper,  and 
upon  full  compliance  with  the  provisions  of  this  act. 

Sec.  15,  (as  amended  by  chapter  131,  laws -of  1891).  All  building  and  loan  associa- 
tions hereafter  incorporated  in  this  state  shall  have  an  authorized  capital  of  two 
million  dollars  ($2,000,000)  at  the  time  of  the  incorporation.  Every  share  of  capital 
stock  issued  by  any  such  association  shall  be  of  the  par  value  of  one  hundred  dollars 
($100),  but  this  provision  shall  not  be  construed  to  forbid  the  issue  by  any  such 
association  of  paid-up  certificates  for  a  less  amount  in  liquidation  of  stock  surren- 
dered for  cancellation  or  withdrawn  before  reaching  its  maturity  period ;  Provided, 
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thftt  wneh  pftid-np  certificates  thall  becertificateflof  imlebtednesB  ouly,  and  tlie  stock 
in  lM|uid^tion  of  which  oertifioate«  are  iaeaed  Hhall  be  tbereapon  surrendered  and 
cancelled. 

Sec.  16,  (as  amended  by  chapter  131,  laws  of  1891).  Any  building  and  loan  asBo- 
elation  heretofore  or  hereafter  incorporated  nnt.er  the  laws  of  this  state  may  at  any 
time  increase  the  amount  of  it4  capital  stock  by  a  vote  of  at  least  three-fourths  ( 2  ) 
of  its  board  of  directors;  Provided,  that  no  snch  increase  shall  be  made  unless  tliree- 
fourtbs  (I)  of  the  capital  stock  previoosly  authorized  has  actually  been  issued,  aud 
the  amount  of  incrt^ase  mads  at  auy  one  time  shall  not  exceed  the  amonnt  isafitcni 
previous  to  the  time  of  such  increase.  Any  amendments  of  the  articles  of  incor|Hi- 
ration  of  auy  such  association  in  any  other  respe(*t  shafl  be  done  at  an  annual  meet- 
ing, by  ft  twe- thirds  (f )  vote  of  stock  represented  and  voted  at  snch  annual  meetiug 
on  tho  question  of  such  umendmeut  or  amendments,  and  only  upon  the  notice  h«:r€v 
inaft^r  provide«l  to  be  given. 

Skc.  17,  (as  amondeil  by  chapter  131,  laws  of  1891).  Whenever  soy  building^  and 
loan  association  increases  its  capital  stock  or  otherwise  amends  its  articles  of  incor- 
poration, as  provided  in  this  act,  a  copy  of  the  resolution  of  the  board  of  direet-ors 
or  stockholders  making  such  increase  or  other  amendment,  duly  verified  by  oath 
of  the  i^resident  and  secretary  of  such  association,  shall  be  filed  in  the  office  of  the 
register  of  deeds  of  the  county  in  which  the  home  of  said  association  is  located  ani{ 
in  the  office  of  the  secretary  of  state,  and  be  published  four  successive  times  in  soiue 
daily  or  weekly  newspaper  published  at  the  capital  of  the  state  or  in  the  county 
where  the  association  has  its  home  office,  proof  of  which  publication  shall  be  fib-ti 
in  the  office  of  the  secretary  of  state. 

Skc.  18,  (as  amended  by  chapter  131,  laws  of  1891).  In  each  year  every  bnlldinr; 
and  loan  association  organized  under  the  laws  of  this  state  and  doing  business  iu 
this  or  any  other  territory  shall,  within  thirty  (30)  days  after  the  end  of  the  \ear 
for  which  its  report  to  its  stockholders  is  mads,  deposit  with  the  public  examiner  an 
annual  report  of  its  affairs  and  operations  for  said  year,  finch  report  shall  be  veri- 
fied under  oath  of  the  president  and  secretary  or  by  three  directors  of  the  asisoeia- 
tiou,  and  shall  contain  the  following  information : 

1.  The  amount  of  authorized  capital  and  the  par  value  of  each  share  of  stock. 

2.  The  number  of  shares  sold  during  the  year. 

3.  The  number  of  shares  cancelled  and  withdrawn  daring  the  year. 

4.  The  number  of  shares  in  force  at  the  end  of  tlie  year. 

5.  A  detailed  statement  of  the  receipts  and  disbursements  during  the  year. 

6.  A  dotailed  statement  of  the  assets  and  liabilities  at  the  end  of  the  year. 

Such  report  shall  also  show  the  t:»tal  amount  received  as  dues  on  stock  ander 
each  separate  class  or  kind  of  stock,  and  all  deductions  therefrom  for  expensej). 
withdrawalK,  cancellations,  forfeitures,  refnnde<l  or  otherwise,  and  the  amounts,  if 
any,  of  such  profits  cre^lited  to  stock  or  subject  to  such  credit.  The  report  Hhall 
also  show  the  number  of  shares  in  force  of  each  monthly  issue  or  series,  and  the 
amount  expended  during  the  year  in  payment  of  salaries  of  officers,  clerks,  a^eut^ 
and  nil  other  employes,  the  amount  expended  for  travelling  expenses,  rent,  posta^re, 
including  telegraph  and  express  charges,  printing,  books  and  stationery,  office  sup- 
plies, office  furniture,  advertising,  commission  paid  agents  or  other  ])ersous,  and  all 
other  items  of  expense. 

In  addition  to  such  annual  report,  and  six  (6)  months  after  snch  report  has  l>een 
subuiiited  to  the  public  examiner,  every  such  association  shall  prepare  a  report  of 
its  business  for  the  preceding  six  (6)  months,  which  report  shall  state  the  amount  of 
resources  included  in  mortgage  loans,  the  amcmnt  of  loans  on  stock  of  the  associa- 
tion, the  amount  of  loans  on  other  securities,  specifying  the  kind  of  such  securities, 
the  amount  of  unpaid  dues,  fines,  premiums  and   interest,  the  amonnt  due  from 
agents,  the  amount  due  from  banks,  the  amount  invested  iu  real  estate  and  secured 
by  foreclosure,  the  amount  invested  in  furniture  and  fixtures,  the  amount  of  ex|>enBes 
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paid  dnring  th«  six  (6)  months,  the  amoant  of  cash  on  hand,  and  the  amount  of  all 
other  reeonrees  of  the  association  not  enumerated  heretofore;  and  shall  state  as  its 
liabilities  the  amoant  received  from  stock  snbscriptious,  the  amonnt  dne  from  stock 
delinquent  in  each  class  or  kind  of  stock,  and  the  unpaid  fines  on  sneh  stock, 
the  amount  set  aside  as  an  expense  fund  fh>m  each  class  or  kind  of  stock,  the 
amount  of  andivided  profits  at  the  beginning  of  said  perioil  of  six  (6)  months,  the 
amount  received  as  interest,  premiums,  feee,  fines  or  other  sources  as  profits  dnring 
•aid  period,  the  amonnt  of  such  interest  and  premium  delinquent  at  the  end  of  such 
period,  the  amoant  of  all  bills  payable,  and  the  amount  of  all  other  liabilities  at  the 
elose  of  said  period  of  six  (6)  months.  Such  report  shall  be  made  within  twenty  (20) 
days  after  the  close  of  said  period  of  six  (6)  monthH,  and  shall  be  verified  by  the 
secretary  and  president  or  vice-president  of  the  association,  and  within  thirty  (30) 
dayv  a  stat<ement  of  the  assets  and  liabilities  shall  be  publishetl  at  least  ouce  in  some 
newspaper  in  the  city  or  town  where  the  association's  principal  place  of  business  is, 
and  a  copy  of  such  semi-annual  report,  verified  by  the  secretary,  shall  be  filed  with 
the  public  examiner  within  ten  (10)  days  after  the  ]>rinting  thereof.  Proridcdf  that 
all  such  statements  herein  required  to  be  made  shall  be  uniform  and  in  accordance 
with  a  form  to  be  prescribed  therefor  by  the  public  examiner,  and  shall  correctly 
show  the  proportion  which  the  entire  expenses  of  the  asKociation  for  the  term 
reported  bear  to  the  gross  earnings  of  said  association  for  that  term;  And  provided 
further,  that  all  reports  required  of  building  and  loan  associations  organized  under 
the  laws  of  this  state  and  doing  a  general  bnsiness,  are  also  required  of  all  foreign 
building  and  loan  associations  doing  business  in  this  st^te,  and  all  the  provisions  of 
this  act  relating  to  such  reports,  the  filing  thereof  and  the  fees  therefor,  shall  apply 
to  such  foreign  building  and  loan  associations. 

If  any  such  association  shall  fail  to  furnish  to  the  public  examiner  of  the  stat« 
any  report  required  by  this  act  at  the  time  so  required,  it  shall  forfeit  the  sum  of 
twenty -five  dollars  ($25)  for  every  day  such  report  shall  be  delayed  or  withheld,  and 
the  examiner  may  maintain  an  action  in  his  name  of  office  to  recover  such  penalty, 
and  the  same  shall  be  paid  into  the  treasury  of  the  state  and  applied  to  the  expennes 
of  the  department  of  said  examiner.  After  receiving  such  annual  report,  the  public 
examiner,  if  satisfied  that  such  corporation  has  complied  with  all  [the]  provisions 
of  this  act  and  is  entitled  to  do  bnsiness  in  this  state,  shall  issue  his  certificate 
stating  the  compliance  with  such  provision,  and  that  such  corporation  is  entitled  to 
do  business  in  this  state,  which  certificate  shall  be  in  force  for  the  period  of  one  (1) 
year,  unless  sooner  resciuded,  as  provided  in  this  act.  The  public  examiner  shall 
Also  issue  such  certificate  to  a  domestic  corporation  which  has  complied  with  the 
law  in  regard  to  its  articles  of  incorporation  and  the  deposit  of  securities  and  in  all 
other  respects  except  the  filing  of  suid  report,  which  commenced  business  at  some 
intervening  period  in  any  year.  Sueh  certificate  shall  also  be  issued  to  any  foreign 
corporation  authorized  to  do  business  in  this  state,  after  complying  with  the  condi- 
tions of  section  nine  (9)  of  this  act,  and  shall  be  iu  force  until  the  time  herein 
required  for  such  annual  report. 

Sec.  19,  (as  amended  by  chapter  131,  laws  of  1891).  It  shall  be  the  duty  of  such 
public  examiner,  at  least  once  in  each  year  and  as  often  as  he  may  deem  necessary, 
to  assume  and  exercise  over  every  building  and  loan  association  incorporated  under 
the  laws  of  this  state,  its  business,  officers,  directors  and  employ <^s,  all  the  power 
and  authority  conferred  upon  him  over  banks  and  other  moneyed  corporations  under 
the  laws  of  this  state;  Proridedy  he  shall  not  have  the  power  to  suspend  the  oper- 
ations of  any  such  association,  except  in  the  manner  provided  in  the  next  succeeding 
section.  And  such  public  examiner  shall  have  the  same  suv^ervision  and  control 
over  the  business,  within  this  state,  of  other  corporations  of  like  kind,  incorporated 
under  the  laws  of  other  states,  territories  or  nations,  doing  bnsiness  in  this  state. 
Upon  the  completion  of  any  examination  of  any  association  made  by  said  public 
examiner,  or  under  his  direction,  the  association  so  examined  shall  pay  to  said  exam- 
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iner  a  fee,  to  be  determined  as  follows,  viz. :  for  the  first  one  hundred  thousand  dol- 
lars ($100,000)  of  assets,  a  fee  of  ten  dollars  ($10),  and  for  each  additional  one  hun- 
dred thousand  dollars  ($1(X),000)  of  assets,  or  mi^or  portion  thereof,  an  additional 
fee  of  five  dollars  ($5). 

Sec.  20,  (as  amended  by  chapter  131,  laws  of  1891).  If  it  shall  appear  to  said  public 
examiner,  from  any  examination  made  by  him,  or  from  any  report  of  any  examination 
made  by  him,  or  from  the  annual  report  aforesaid,  that  said  corporation  is  violating 
its  charter  or  the  law,  or  that  it  is  conducting  business  in  an  unsafe,  unauthorized  or 
dishonest  manner,  he  shall,  by  an  order  under  his  hand  and  seal  of  oflBce  addressed 
to  such  corporation,  direct  conformity  with  the  requirements  of  its  charter  and  of 
tbe  law.  And  whenever  such  corporation  shall  refuse  or  neglect  to  make  such  report 
or  account  as  may  be  lawfully  required,  or  to  comply  with  such  order  as  aforesaid, 
the  public  examiner  shall  file  a  statement  in  writing  with  the  attorney  general,  set- 
ting forth  the  facts  or  particulars  in  which  such  alleged  violation  or  refusal  consists, 
wbich  statement  shall  be  prima  facie  evidence  of  such  violation  or  refusal,  where- 
upon the  attorney  general  shall  institute  such  proceedings  against  any  such  corpora- 
tions as  are  now  or  may  hereafter  be  provided  by  law  in  the  case  of  insolvent 
corporations,  or  such  other  proceedings  as  the  occasion  may  require.  And  if  such 
corporation  shall  have  been  organized  under  the  laws  of  any  other  state  or  territory, 
said  attorney  general  shall,  upon  receiving  such  communication,  if  in  his  jndgmcnt 
the  facts  in  the  case  are  sufficient  to  warrant  such  action,  give  notice  to  such  cor- 
poration that  it  is  no  longer  authorized  to  do  business  in  this  state,  by  depositing 
such  notice  in  the  post  office,  properly  sealed  and  stamped,  addressed  to  said  cor- 
poration at  its  principal  office  in  the  state  where  incorporated,  and  thereupon  said 
corporation  shall  cease  to  have  any  right  in  this  state,  and  said  notice  may  be  pub- 
lished in  the  same  manner  as  provided  in  section  fourteen  (14)  of  this  act. 

Sec.  21,  (as  amended  by  chapter  131,  laws  of  1891).  All  officers  of  any  building 
and  loan  association  governed  by  this  act  and  doing  business  in  this  state,  who  sign 
or  endorse  checks  or  handle  any  funds  of  such  association,  shall  give  such  bonds  or 
fidelity  insurance  for  the  faithful  performance  of  their  duties  as  the  board  of  directors 
may  require,  and  no  such  officer  shall  be  deemed  qualified  to  enter  npon  the  dnties 
of  his  office  until  his  bond  is  approved  by  the  board  of  directors  and  the  public 
examiner,  with  whom  such  bond  shall  be  filed;  Provided^  that  the  public  examiner 
may  require  of  any  association,  at  any  time,  such  increase  of  said  bond  or  additional 
security  thereto  or  such  increase  of  said  insurance  as  he  may  deem  necessary  for  tbe 
protection  of  the  members.  The  penalty  for  the  failure  of  any  association  to  file 
and  maintain  the  bonds  or  policy  as  required  by  the  provisions  of  this  section  shall 
be  a  fine  of  one  hundred  dollars  ($100)  for  each  day  such  association  transacts  busi- 
ness after  such  bond  has  become  due  under  the  provisions  of  this  act.  Said  bond  or 
policy  shall  be  held  in  trust  for  the  benefit  and  protection  of  the  members  of  such 
association,  and  shall  be  enforceable  by  any  member  whenever  the  cause  of  action 
shall  accrue  thereon. 

Sec.  22,  (as  amended  by  chapter  131,  laws  of  1891).  The  name  *' building  and  loan 
association,"  as  used  in  this  act,  shall  include  all  corporations,  societies,  organiza- 
tions or  associations  doing  a  saving  and  loan  or  investment  business  on  the  build- 
ing society  plan,  whether  mutual  or  otherwise,  and  whether  issuing  certificates  of 
stock,  which  mature  at  a  fixed  time  in  advance,  or  not. 

Sec.  23,  (as  amended  by  chapter  131,  laws  of  1891).  Any  officer,  director,  or  agent-, 
or  any  foreign  building  and  loan  association,  or  any  other  person  whatever,  who  shall 
in  this  state  solicit  subscriptions  to  the  stock  of  such  association,  or  who  shall  sell 
or  issue  or  knowingly  cause  to  be  sold  or  issued  to  a  resident  of  this  state  any  stock 
of  such  association  while  such  association  shall  not  have  had  the  certificate  of  the 
public  examiner  authorizing  it  to  do  business  in  this  state  as  herein  described,  or 
has  not  deposited,  as  required  by  this  act,  securities  of  the  value  and  at  the  time 
herein  prescribed,  or  before  said  association  has  complied  with  all  the  provisiona  of 
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this  act,  or  when  said  association  shall  have  been  notified  and  required  to  discontinae 
basinesfl  in  this  state,  as  hereinbefore  provided,  shall  be  guilty  of  a  misdemeanor,  and, 
upon  conviction  thereof,  shall  be  punished  by  a  fine  of  not  less  than  one  hundred 
dollars  ($100)  nor  more  than  five  hundred  dollars  ($500),  or  by  imprisonment  of  not 
less  than  ten  (10)  days  nor  more  than  six  (6)  months,  or  both  such  fine  and  imprison- 
ment, in  the  discretion  of  the  court. 

Sec.  2^  (as  amended  by  chapter  131,  laws^f  1891).  Any  officer,  director  or  agent 
of  any  bailding  and  loan  association  incorporated  under  the  laws  of  this  state,  or 
any  other  person  whatever,  who  shall  sell  or  issue  or  knowingly  cause  to  be  sold  or 
issued  to  any  person  not  a  resident  of  the  county  in  which  the  home  office  of  said 
association  is  located,  or  in  the  counties  immediately  adjacent  thereto,  any  stock  of 
said  association  while  said  association  does  not  have  on  deposit  with  the  public 
examiner  or  some  loan  and  trust  company,  as  required  by  this  act,  securities  of  the 
value  and  at  the  time  hereinafter  prescribed,  or  while  such  association  shall  not  have 
a  certificate  of  the  public  examiner  authorizing  it  to  do  business  as  herein  prescribed, 
shall  be  guilty  of  a  misdemeanor,  and,  upon  conviction  therefor,  shall  be  punished 
by  a  fine  of  not  less  than  one  hundre<l  dollars  ($100),  and  not  more  than  five  hun- 
dred dollars  ($500),  or  by  imprisonB|pt  of  not  less  than  ten  (10)  days  nor  more  than 
six  (6)  months,  or  both  such  fine  and  imprisonment,  in  the  discretion  of  the  court. 

Sec.  25,  (as  amended  by  chapter  131,  laws  of  1891).  Any  premium  for  loans  made 
by  any  aaeociation  governed  by  this  act  shall  not  be  considered  or  treated  as  inter- 
est nor  render  such  association  amenable  to  the  laws  relating  to  usury. 

Sec.  26,  (as  amended  by  chapter  131,  laws  of  1891).  Every  such  association  here- 
tofore organized  under  the  laws  of  this  state  or  incorporated  under  this  act  shall  not 
issue  preferred  stock,  but  may  issue  different  series  of  stock,  and  all  shares  of  stock 
hereafter  issued  shall  be  of  the  par  value  when  matured  of  one  hundred  dollars 
($100)  each.     Any  such  association  may  issue  instalment  stock  to  be  paid  in  periodi- 
cal sums,  and  prepaid  stock  upon  which  a  gross  sum  shall  be  paid  in  advance,  and 
which  instalment  and  prepaid  stock  shall  mature  when  the  amount  so  paid,  together 
with  the  dividends  declared  upon  the  same,  shall  equal  the  par  value  of  such  stock 
(and  a  dividend  bearing  prepaid  stock  upon  which  a  larger  sum  is  paid  than  on  the 
prepaid  stock,  and  upon  which  a  partial  dividend  may  be  paid  annually  out  of  the 
full  dividend  apportioned  thereto) ;  and  may  also  issue  full  paid  stock  upon  which 
the  par  value  thereof  shall  be  paid  in  advance,  in  the  certificate  of  which  stock  the 
right  of  withdrawal  may  be  waived  for  a  definite  time,  and  upon  which  full  paid 
stock  a  full  dividend  or  a  definite  dividend  may  be  paid,  which  dividend  shall  in  no 
case  exceed  the  per  cent  of  profits  earned  by  all  classes  or  series  of  stock  at  the  time 
said  dividend  is  declared.    Any  such  association  may  issue  from  time  to  time  a  lim- 
ited amount  of  guaranty  or  permanent  stock,  for  which  the  full  par  value  shall  be 
paid  at  the  time  of  issue  or  in  instalments  of  five  dollars  ($5)  one  ach  share,  from 
time  to  time,  at  the  option  of  the  purchaser,  until  the  full  par  value  of  one  hun- 
dred dollars  ($100)  is  paid.    Such  guaranty  or  permanent  stock  to  be  paid  a  divi- 
dend on  the  amount  paid  in,  such  dividend  not  to  exceed  the  per  cent  of  profits 
earned  by  all  classes  or  series  of  stock  at  the  time  such  dividend  is  declared.    The 
balance  of  profits  (if  any)  and  the  principal  paid  on  said  stock  not  to  be  paid  to  hold- 
ers of  same  until  all  lawful  claims  of  every  other  class  of  stock  shall  have  been  fully 
liquidated  and  paid  by  such  association.   Providedj  that  the  total  amount  of  guaranty 
or  permanent  stock  at  its  par  value  issued  by  any  association  shall  not  exceed  at  the 
time  of  its  issue  twenty  (20)  per  cent  of  the  amount  of  payments  to  the  credit  of  all 
other  classes  of  stock.    No  building  and  loan  association  shall  issue  any  certificate 
of  shares  until  the  terms  and  conditions  thereof  shall  have  been  first  submitted  to 
and  approved  by  the  public  examiner. 

Sec.  27,  (as  amended  by  chapter  131,  laws  of  1891).  Any  shareholder  whose  share 
or  shares  are  not  in  arrears  or  pledged  upon  a  loan,  shall  be  entitled  to  withdraw  such 
share  or  shares  at  any  time  twenty-four  (24)  months  from  and  after  the  date  of  the 
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flnt  pAyment  on  sach  share  or  shares,  and  not  before  snch  date ;  I'rorided,  that  the 
board  of  directors  may,  if  they  deem  it  to  the  interest  of  the  association,  buy  in  th« 
share  or  shares  of  any  shareholder  desiring  to  withdraw  at  a  previoas  date,  paying 
therefor  the  sum  paid  in  on  said  shares,  less  snch  discount  as  may  be  agreed  upon 
and  which  shall  not  in  any  case  exceed  eight  (8)  per  cent.  Any  soch  shareholder 
may  ^ve  notice  of  withdrawal  in  writing  to  the  secretary  of  said  association,  and 
tlu'  liability  of  said  shareholder  to  p«y  farther  instalments  and  right  to  shan*  in 
fnture  protitn  shall  cease  with  said  notice.  Such  withdrawing  shareholder  shall  \w 
entitled  to  receive,  at  the  end  of  two  years  from  the  date  of  his  first  payment,  m\ 
monthly  payments  made  on  account  of  such  share  or  shares  (notincladmg  adiii<>«iiMii 
fees  or  fines),  Ichs  the  following  deductions: 

Fifty  (50)  cents  on  each  certificate  in  payment  for  issuing  and  cancelling  tht 
same,  and  two  (2)  per  cent  of  the  amount  so  paid  in,  for  a  contingeot  or  resene 
fund,  to  be  used  by  the  association  to  meet  any  contingency  or  loss  in  its  bnsint-bN 
from  the  depreciation  of  its  securities  or  otherwise;  Provided,  thai  if  the  shaiv  iv 
shares  on  which  snch  notice  of  withdrawal  is  given  are  in  arrears,  a  fine  of  ten  (lu, 
cents  per  share  for  each  thirty  (30)  days  such  share  or  shares  are  delinquent  uisy  Ir 
deducted,  in  addition  to  the  withdrawal  fee  and  charge  for  the  reserve  fund  bereio- 
befure  provided  for.    All  stockholders  who  do  not  give  the  notice  as  herein  provid^tl. 
failing  to  make  payments,  shall  be  subject  to  a  fine  of  ten  (10)  cents  per  share  per 
month  for  each  month  snch  payments  are  in  arrears,  for  a  perio<l  of  six  (6)  months 
after  the  last  payment  maile  (such  fines  in  the  aggregate  not  to  exceed  the  6uni  of 
sixty  (60)  cents  per  share),  and  at  the  end  of  snch  period  of' six  (6)  months,  if  arrear- 
ages and  fines  remain  unpaid,  the  balance  of  such  monthly  payments,  if  any,  after 
de<luf'ting  the  certificate  fee,  contingent  fund  and  fines  as  herein  provided,  shall 
be  snbject  to  withdrawal  at  a  period  not  less  than  twenty-four  (24)  months  from  the 
dflte  of  the  first  payment,  on  application  of  the  stockholder.     If  snch  delimpieut 
shares  are  not  reclaimed  or  called  for  within  twenty-four  (24)  months  from  the  date  of 
the  last  payment,  the  ba!ance,  if  any,  to  the  credit  of  such  delinquent  shares,  shall 
be  transferred  to  the  contingent  fund  herein  provided  for,  and  the  delinqncnt  share- 
holder shall,  from  the  time  of  snch  transfer,  have  no  farther  claim  upon  the  asj^ocia- 
tion  on  account  of  such  share  or  shares  or  the  payments  made  thereon ;  Proridzd, 
that  such  shares  which  may  have  been  pledged  as  collateral  fur  the  payment  of  a 
loan  and  become  delinquent,  shall  be  adjusted  as  provided  for  in  section  four  (4)  of 
this  act.    If  such  withdrawing  member  has  made  twenty -four  (24)  or  more  payments 
and  less  than  thirty-six  (36)  paynieiitR,  he  shall  receive  the  amounts   paid,  less 
the  deductions  provided  for,  and  interest  on  such  amount  at  the  rate  of  five  (5; 
per  cent  per  annum  for  the  actual  time  the  association  has  had  the  payments  in 
excess  of  twenty-four  (24)  montlia;   and  if  such  withdrawing  meml>er  has  made 
thirty-six  (36)  or  more  payments  and  less  than  forty -eight  (48)  payments,  he  shall 
receive  the  amount  paid  in,  less  the  deductions  provided  for,  and  interest  022 
snrh  amount  at  the  rate  of  six  (6)  per  cent  i>er  annum  for  the  actual  time  the 
association  has  had  the  payments  in  excess  of  twenty-four  (24)  months;    aud  if 
such  withdrawing  member  lias  made  forty-eight  (48)  payments  and  less  than  8ixtY 
(60)  payments,  ho  shall  receive  the  amount  paid  iu,  less  the  deductions  provided 
for,  and  interest  on  said  amount  at  the  rate  of  seven  (7)   per  cent    per  anDaiii 
for  the  actual  time  the  association  has  had  the  payments  in  excess  of  twenty-four 
(24)  months;  and  if  snch  withdrawing  member  has  made  sixty   (60)  or  mure  pay- 
ments,  and  the  stock  has  not  reached   a  maturity  value,  he  shall   receive  the 
amounts  paid  in,  less  the  deductionn  provided  for,  nnd  interest  on  snch  amoout  at 
the  rate  of  eight  (8)  per  c«nt  per  annum  for  the  actual  time  the  association  has  bad 
the  payments ;    Provided,  that  the  net  profits  of  the   association    for  the  time  the 
association  has  had  the  use  of  all  of  its  funds  shall  amount  to  the  sum  of  five  (5V 
six  (6),  seven  (7)  and  eight  (8)  per  cent  per  annum,  computed  on  the  amounts   paid 
in  on  all  the  shares  in  force  at  the  time  such  withdrawals  are  made;  and  if  sach 
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profits  are  not  sufficient  when  so  computed.  tUeu  tke  stock  so  withdrawn  shall  be 
entitletl  to  a  rate  per  cent  found  to  be  earned  as  net  profits  during  said  period,  such 
interest  payments  to  be  in  all  cases  in  lieu  of  such  profits ;  Provided  furUier,  that  if  by 
n.-aHon  of  extraordinary  losses  the  entise  net  profit  is  exhausted,  the  withdrawing 
member  shall  not  be  entitled  to  the  interest  herein  named;  and  if  by  reason  of  extra- 
ordinary losses  the  association  is  comiielled  to  charge  such  losses  against  its  capital 
aettially  paid  in,  all  with<lrawing  shares  shall  be  subject  to  a  pro  rata  charge  of  such 
1i>i»ses  with  those  remaining  undrawn,  and  in  sneh  case  all  payment  herein  provided 
shall  be  considered  of  no  effect,  and  the  withdrawing  member  shall  only  be  entitled 
tosncifa  sums  as  may  be  found  to  bo  due  him  after  the  adjustment  of  such  losses  among 
all  fefaareholdeis;  And  provided  further j  that  whenever  the  capital  of  an  association 
has  Immsu  impaired  by  losses  in  excess  of  its  reserve  fund  and  profits  earned,  it  shall 
be  the  duty  of  the  directors  to  suspend  sales  of  all  classes  of  stock  until  such  losses 
have  been  adjusted  and  distributed  pro  rata  as  a  charge  upon  the  shares  of  stock  iu 
force;  AimI proinHed  furikerj  that  no  more  than  one-half  (1)  of  the  amount  received 
ill  payments  ou  stock  by  such  associirtiou  in  any  mouth  shall  be  used  to  pay  with- 
drawals, without  the  consent  of  the  board  of  directors;  And  provided  furihtrf  that 
any  association  that  has  tasaed  shares  maturing  at  a  definite  periotl,  which  finds 
that  its  assets  will  not  be  sufficient  under  the  mutual  system  to  mature  its  Htock  at 
such  period  without  unusual  assessments,  may,  with  the  consent  of  any  stockholder, 
settle  uud  disdiarge  his  stock  by  paying  to  him  at  the  maturity  period,  or  sooner  if 
it8  directors  deem  it  practicable,  sneh  sum  as  he  had  paid  into  such  association  for 
monthly  dues  and  withdrawal  assessments,  and  such  proportion  of  the  profits  as 
shall  be  mutually  deemed  by  them  equitable. 

Skc.  28,  (as  amended  by  chapter  131,  laws  of  1891).  Upon  the  death  of  a  stock- 
holder in  any  such  association,  his  heirs  or  personal  representatives,  upon  giving 
sixty  (60)  days*  notice  to  the  association,  shall  receive  from  such  association  the 
then  withdrawal  value  of  his  shares,  agreeable  to  the  provisions  of  section  twenty- 
seven  (27)  of  this  act. 

Skc.  29,  (as  amended  by  chapter  131,  laws  of  1891).  Every  such  association  shall 
provide  iu  its  bylaws  iu  what  manner  applications  and  bids  for  loans  shall  be 
rf»cei  ved  and  who  shall  lie  entitletl  to  loans  thereunder.  Such  pro|>ortiou  of  the  loan 
fund  shall  be  loaned  upon  sneh  application  as  the  directors  shall  deem  advisable ; 
Prodded,  the  securities  shall  be  in  the  character  and  amount  as  required  by  this 
act;  And  provided  farther,  ikaX  the  provisions  of  this  section  relating  to  bidding 
for  loans  shall  not  apply  to  associations  which  fix  the  rate  ot  interest  and  premium 
in  any  other  manner. 

Sec.  30,  (as  amended  by  chapter  131,  laws  of  1891).  All  associations  governed  by 
this  act  may,  in  payment  of  their  expenses,  use  a  sum  not  to  exceed  fourteen  (14) 
per  cent  of  their  receipts  for  payments  on  stock.  Wheuever  a  distribution  of  prolits 
is  made,  and  at  least  twice  iu  each  year,  each  association  shall  charge  against 
the  profits  accrued  four-fifths  (|)  of  sneh  expenses;  or,  if  there  is  not  a  sufficient 
amount  of  the  profits  to  pay  such  part  of  the  expense  incurred,  then  the  total 
amount  of  prolits  shall  be  so  charged  with  expense,  and  the  balance  of  said  four- 
fifths  {%)  of  such  expenses  shall  be  carried  as  **  expenses  xiaid  **  until  the  next  report 
or  distribution  of  profits.  The  remaining  one-fifth  (^)  of  such  expenses  shall,  at  the 
time  of  making  the  charges  to  profits,  as  herein  provided,  be  carried  to  an  account 
to  be  called  **  permanent  expense,''  which  shall  finally  be  pai<l  as  follows:  When- 
ever any  share  of  stock  has  reached  a  maturity  value,  the  share  of  permanent 
expense  contributed  by  said  share  of  stock  shall  be  charged  against  it,  and  the  sum 
found  after  deducting  such  share  of  i>ermaneut  expense  shall  be  deemed  the  true 
maturity  value  of  said  stock.  All  fees  and  fines  received  by  any  association  may  be 
used  for  the  payment  of  expenses,  in  addition  to  the  amouni  herein  provided  for. 

Sec.  31,  (as  amended  by  chapter  131,  laws  of  1891).  Not  more  than  three  (3) 
of  the  officers  of  any  such  association,  incorporated  uuder  the  laws  of  this  state, 
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shall  be  members  of  the  board  of  directors  of  such  association ;  Provided,  that  no 
change  shall  be  required  under  this  section  until  the  next  annual  meeting  of  snch 
association. 

Sec.  32,  (as  amendetl  by  chapter  131,  laiysof  1891).  All  corporations  organized  in 
this  state,  and  doing  buRiness  in  this  or  any  other  state  as  bnilding  and  loan  asso- 
ciations, shall  comply  with  and  be  subject  to  all  the  provisions  of  this  act  within 
sixty  (60)  days  after  its  passage,  and  shall  be  entitled  to  all  the  privileges  and  bene- 
fits thereof,  without  reincorporating. 

Sec.  33,  (as  amendeil  by  chapter  131,  laws  of  1891).  This  act  shall  not  apply  to 
any  association  organized  under  the  laws  of  this  state  which  confines  its  loaning 
and  business  operations  wholly  to  its  county  and  the  counties  adjacent  and  adjoia- 
ing  thereto;  Provided,  that  any  such  association  heretofore  incorporated  which 
desires  to  hereafter  confine  its  business  to  adjacent  counties,  as  aforesaid,  may  file 
with  the  public  examiner  a  statement  to  that  effect  and  also  containing  the  names 
of  those  holding,  the  amount  held  by  thenv  of  the  stock  of  said  association  outride 
such  counties,  and  so  long  as  such  association  thereafter  confines  its  sales  of  stock 
within  the  limits  aforesaid  it  shall  not  be  subject  to  the  provisions  hereof;  and  any 
sales  of  stock  outside  the  limits  of  said  counties,  made  after  filing  of  such  statements 
by  any  officers,  director  or  agent  of  any  association,  shall  subject  such  person  to  all 
the  penalties  prescribetl  in  section  twenty-four  (24)  of  this  act;  Provided  further^ 
that  nothing  in  this  section  shall  be  so  construe<l  to  prevent  the  bona  fide  sale  or 
transfer  of  the  individual  stock  of  auy  member  of  such  association. 

Sec.  34,  (as  amended  by  chapter  131,  laws  of  1891).  Every  such  association  shall 
be  assessed  for  and  pay  taxes  upon  its  office  furniture  and  fixtures  and  all  real  est^ite 
acquired  in  the  course  of  its  business. 

Sec.  35,  (as  amended  by  chapter  131,  laws  of  1891).  The  amount  standing  to  the 
credit  of  each  member  of  any  such  association,  upon  its  books,  shall  be  considered  and 
held  as  the  individual  credit  of  such  member,  aud  each  member  shall  list  th^  sharea 
held  by  him  for  taxation,  at  their  real  value  in  money,  in  the  county  of  his  residence, 
the  same  as  other  credits  are  listed,  except  shares  upon  which  loans  have  been  made 
or  money  advanced  by  the  association. 

Sec.  36,  (as  amended  by  chapter  131,  laws  of  1891).  It  shall  be  the  duty  of  every 
such  association  not  incorporated  under  the  laws  of  this  state  to  make  and  forward 
to  the  public  examiner,  upon  the  first  (1st)  day  of  Mayjn  each  year,  a  statement  con- 
taining the  names  and  the  withdrawal  value  of  all  its  stock  held  and  owned  by  resi- 
dents of  this  state,  together  with  the  place  of  residence  of  every  such  stockholder, 
except  those  having  loans  as  provided  in  the  foregoing  section ;  and  It  shall  be  the 
duty  of  the  said  public  examiner  to  make  out  and  forward  to  the  county  auditors  of 
the  proper  counties  a  statement  of  the  stock  held  by  them.  Aud  it  shall  be  ihedaty 
of  the  said  county  auditors,  upon  receiving  the  statements  provided  for  in  this  and 
the  foregoing  sections,  to  furnish  the  assessors  of  each  town  in  his  county  having 
such  stockholders  with  the  names  of  such  stockholders  and  the  value  of  their  stock 
as  given  in  such  statements,  for  the  purpose  of  assessment. 

Sec.  37,  (as  amended  by  chapter  131,  laws  of  1891).  Any  such  association  shall 
have  authority  to  consolidate  with  one  or  more  other  corporations  organized  for  the 
same  purpose,  upon  such  terms  as  may  be  agreed  upon,  when  such  consolidation 
shall  be  deemed  advisable  by  a  majority  vote  of  its  members,  and  to  transfer  to  such 
consolidated  corporation  its  entire  assets,  subject  to  the  vested  right  of  its  members. 

Sec.  38,  (as  amended  by  chapter  131,  laws  of  1891).  All  securities,  cash,  mort- 
gages, certificates,  bonds,  notes,  receipts,  statements,  and  records  heretofore  depos- 
ited with  or  received  by  the  state  auditor  pursuant  to  law  shall,  upon  the  passage 
of  this  act,  be  transferred  and  delivered  by  him  to  the  state  treasurer,  who  shall 
receive  the  same,  and  who,  with  his  sureties,  shall  be  liable  for  the  safe  keeping 
thereof.  The  treasurer  shall  deliver  up  such  securities  only  upon  the  written  order 
of  the  public  examiner,  except  in  pursuance  of  this  act.     All  securities  of  such  asso- 
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elation  heretofore  required  to  be  deposited  with  the  state  auditor  shall  be  hereafter 
deposited  as  in  this  act  provided.  Upon  filing  any  mortgage ,  the  treasurer  shall 
receive  a  fee  of  fifteen  (15)  cents  therefor,  and  upon  withdrawal  of  the  same  he  shall 
receive  a  fee  of  ten  (10)  cents  therefor,  to  be  paid  by  the  association  so  filing  or 
withdrawing  it. 

Skc.  39,  (as  amended  by  chapter  131,  laws  of  1891).  The  public  examiner  and 
state  treasurer  respectively  shall  retain  all  the  fees  by  this  act  provided  to  be  paid 
to  them  or  either  of  them  in  lieu  of  any  allowance  for  clerk  hire  made  necessary  by 
the  extra  labor  imposed  by  this  act,  and  they  are  respectively  hereby  authorized  and 
empowered  to  make  and  execute  any  and  all  orders,  releases,  or  other  papers  which 
the  state  auditor  was  heretofore  authorized  to  make  or  execute  in  the  premises.       ^ 

Sec.  40,  (as  amended  by  chapter  131,  laws  of  1891).  At  least  thirty  (30)  days  prior 
to  any  annual  or  special  meeting  of  the  stockholders  of  any  snch  association  governed 
by  this  act,  a  notice  stating  the  time  and  place  of  such  meeting  shall  be  deposited 
in  the  post  office  at  the  headauarters  of  such  association,  directed  to  each  member 
to  his  address  as  the  same  appears  at  such  time  on  the  books  of  the  association ;  and 
when  so  deposited,  postage  prepaid,  shall  be  deemed  a  legal  and  sufficient  notice  of 
any  such  meeting ;  and  there  shall  be  attached  to  and  accompany  such  notice  any 
priiposed  amendment  or  amendments  to  the  articles  of  incorporation  of  any  such 
association,  and  a  statement  of  any  officers  to  be  elected  at  such  meeting.  Any 
amendment  so  proposed  and  of  which  snch  notice  shall  have  been  duly  given  may 
be  adopted  at  snch  meeting  by  the  vote  of  two-thirds  of  the  stocj^  represented  and 
voting  thereat.  Any  member  of  such  association  entitled  to  vote  at  such  meeting 
may  vote  in  person  or  by  proxy ;  but  no  person  shall  be  appointed  such  proxy  who 
shall  not  reside  in  the  same  county  where  the  stockholder  so  appointing  him  resides 
at  the  time  of  such  appointment,  except  that  stockholders  residing  outside  of  this 
state  may  appoint  proxies  residing  in  any  county  in  this  state;  and  no  person  shall 
be  api>olnted  proxy  in  any  case  who  is  at  the  time  an  officer,  agent  or  employ 6  of  any 
such  association ;  and  no  person  shall  hold  proxies  to  exceed  five  hundred  {500)  votes 
for  any  such  meeting. 

Upon  all  questions  to  be  voted  upon  at  such  meeting  the  vote  shall  be  taken  by 
calling  the  roll  of  persons  entitled  to  vote  thereat,  with  the  number  of  votes  which 
each  is  entitled  to  oast,  and  the  votes  shall  be  by  written  or  printed  ballot,  the  form 
for  which  may  be  prescribed  by  the  board  of  directors. 

GENERAL  LAWS  OF  1891. 

Chapter  27. 

Section  1.  To  insure  the  thorongh  supervision  of  the  affairs  and  the  safety  of  the 
funds  of  mutual  building  associations  in  this  state,  every  officer  of  any  such  associa- 
tion is  hereby  made  subject  to  the  same  duties  and  penalties  made  applicable  to  the 
officers  of  public  institutions  of  this  state  by  an  act  of  the  legislature  of  this 
state,  approved  March  twelvo  (12),  one  thousand  eight  hundred  and  seventy-eight 
(1878),  entitled  ''An  act  to  provide  for  the  appointment  and  to  prescribe  the  duties 
of  a  public  examiner  for  the  state  ot  Minnesota, ''  and  also  the  acts  of  said  legisla- 
ture amendatory  thereof;  and  the  public  examiner  of  this  state  is  hereby  given  the 
same  powers  and  jurisdiction,  and  there  is  hereby  imposed  upon  him  the  same  duties 
relative  to  mutual  building  associations  or  societies  as  are  now  imposed  upon  and 
granted  to  the  public  examiner  of  this  state  relative  to  the  several  public  institutions 
of  this  state;  Provided^  nothing  in  this  act  shall  affect  or  apply  to  any  society  or 
association  which  has  its  principal  place  of  business  in  a  city  or  village  containing 
]ess  then  ten  thousand  (10,000)  inhabitants,  and  this  act  shall  apply  only  to  local 
building  associations. 

Sec.  2.  After  September  first  (Ist),  one  thousand  eight  hundred  and  ninety -one 
(1891),  no  building  association  shall  receive  any  moneys  or  transact  any  business  in 
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tbiH  Rtate,  except  to  (lettle  and  cluse  it«  unfiniBhed  affairs,  unless  it  shall  have  obtained 
from  the  said  public  examiner  a  cert ifieate  stating  its  compliance  with  the  provisioos 
of  this  section ;  and  thereafter  shall  keep  said  certificate  oouspi<;nously  posted  in  the 
office  of  said  association.  Such  certificate  shall  l>e  in  force  for  one  (1)  year,  and  fur 
one  (1)  year  only,  and  a  new  certificate  shall  be  obtained  from  year  to  year,  and  for 
each  Htich  certificate  snch  building  association  shall  pay  into  the  treasury  of  the 
stale  of  Minnesota  a  license  fee  of  t4m  dollars  ($10)  before  receiving  the  same. 

In  making  application  for  and  as  a  basis  for  such  certificate,  the  secretary  axid  a 
mai(»ri1y  of  the  directors  of  snch  association  shall  make  out  and  report  under  oatb 
to  the  public  examiner  a  statement  showing : 

•  1.  The  fun  oori>orate  articles  of  snch  association  and  a  full  copy  of  its  bylaws  iLeu 
in  force. 

2.  The  name  and  address  of  each  ofDcer  and  the  salary  or  fees  received  by  t*acli 
officer  for  the  twelve  (12)  months  next  preceding  its  last  annual  meeting. 

3.  A  copy  of  its  last  reiiort. 

Within  thi  rty  (30)  days  after  receiving  the  aforesaid  statement,  the  public  exam- 
iner shall  issue  the  yearly  certificate  above  named;  iVoruM,  that  if  it  appears  froti! 
such  verified  statement  that  the  ass<«ciation  applying  for  snch  certificate  is  not  com- 
plying with  the  law  applicable  thereto  and  such  rules  as  said  examiner  may  adopt 
for  8:ud  societies,  the  public  examiner  shall  refuse  to  issue  such  certiticute.  8ai«t 
certificate  may  Iw  recorded  in  the  office  of  the  register  of  deeds  in  the  county  where 
said  fMX'iety  has  its  regular  place  of  business. 

Skc.  3.  No  corporation  doing  or  claiming  to  do  the  business  of  a  mutual  building 
society  shall  have  authority  to  engage  in  the  business  of  buying  and  selling  or  deal- 
ing in  real  estate;  Provided^  however,  that  nothing  in  this  section  shall  be  taken  ns 
prohibiting  any  such  association  from  securing  the  obligations  due  it  and  the  lepay- 
meut  of  its  loans  by  taking  mortgages  on  real  estate,  as  provided  by  the  laws  and  tke 
statutes  of  this  state  or  from  purchasing,  as  provideil  by  law,  at  any  sheriff's,  juiii- 
cial  or  other  R;i!e,  public  or  private,  any  real  estate  upon  which  snch  associatioa 
may  Iiavo  or  hold  any  mortgage  or  judgment  or  lien  or  other  incumbrance,  or  in  which 
such  asHOciation  may  have  an  interest,  or  from  selling,  conveying,  holding,  leasing', 
mortgaging  at  pleasure  any  real  estate  so  purchased  or  acquired;  Provided  aUo,  \hut 
nothing  herein  contained  shall  prohibit  any  snch  association  from  obtaining  or  acqair- 
ing  title,  by  deed  or  otherwise,  to  real  estate  on  which  it  may  hold  any  lien  or  securitj 
in  whole  or  in  part  satisfaction  thereof. 

Skc.  4.  All  mutual  building  aKsociations  organized  or  to  be  organized  under  the 
luwH  of  this  st^ate  are  hereby  prohibited  from  hereafter  creating  or  issuing  any  pre- 
ferrtMl  or  uon-coutributing  stock,  except  in  payment  of  matured  contributing8to<-k. 
and  no  stockholder  in  any  such  association  shall  have  more  than  one  vote.  But  this 
section  shall  not  limit  the  power  of  such  associations  to  create  and  issue  differtfut 
series  of  stock. 

Sec.  5.  Whenever  any  mutual  building  association  shall  declare  any  tff  its  «t4>ck 
forfeited  for  non-compliance  of  the  owner  with  any  of  its  rules,  bylaws  or  regula- 
tions, the  said  st-ock  shall  be  sold  at  a  regular  monthly  meeting  of  said  aasociatioD 
to  the  highest  bidder;  and  it  is  made  the  duty  of  the  officers  of  said  association  at 
any  such  sale  to  bid  in  the  stock  so  offered  at  not  less  than  its  then  withdrawal  value, 
and  thereupon  the  said  stock  shall  be  cancelled ;  but  if  a  higher  bid  is  received  tbe 
person  making  the  highest  bid  shall  have  said  stock  issued  or  assigned  to  bim,  and 
no  fines  or  penalties  shall  be  charged  against  any  stock  for  more  than  twelve  (12) 
mouths. 

Sec.  6.  Any  shareholder  in  any  such  association  whose  share  or  shares  are  not  in 
arrears  and  not  pledged,  may  withdraw  said  share  or  shares  from  his  asaociation,  at 
any  time  after  it  is  six  (6)  months  old,  by  giving  at  least  sixty  (60)  days' notice  in 
writing  to  the  secretary  of  his  intention  so  to  do;  and,  upon  the  receipt  of  euch 
notice  by  the  secretary,  the  membership  represented  by  the  share  or  shares  men- 
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tioned  in  such  notice  shall  ceaae;  Provided,  not  exceeding;  one-half  (|)  of  the  subflo- 
qnent  monthly  rereipts  of  snch  ansociation  shall  be  nsed  to  satisfy  withdrawn  stock, 
unless  the  directors  thereof  otherwise  provide. 

Skc.  7.  Every  corporation  hereaiter  doing  business  in  this  state  which  by  its  cor- 
porate articles  or  by  its  bylaws,  or  printed  literature,  claims  to  do  or  se'^ks  to  do  the 
biihiiiess  of  a  mutnal  building  association,  or  a  mutual  building  society,  shall  1)e 
held  to  come  under  the  benefits,  provisions  and  restrictions  of  this  act;  Providedy 
liotrever,  that  nothing  in  this  act  shall  be  taken  or  construed  as  iu  any  way  changing 
or  affecting  chapter  two  hundred  and  thirty-six  (236)  of  the  general  laws  of  this 
etate  for  the  year  one  thousand  eight  hundred  and  eighty -nine  (1889),  entitled  '^  Au 
act  relating  to  building,  loan  and  savings  associations  doing  a  general  busiuesH." 

8ec.  8.  For  the  services  required  under  this  act  the  public  examiner  shall  receive 
aDnnally  a  sum  eqoal  to  the  aggregate  amount  paid  into  the  treasury  of  thin  8t:ite 
under  this  act,  said  sum  so  paid  to  be  in  addition  to  such  other  compensation  as  ho 
may  be  entitled  to  receive  under  any  law  or  laws  of  this  state,  the  sumo  to  be  puid 
by  the  state  treasurer  in  the  same  manner  as  other  salaries  of  state  officers  are  paid. 


ANNOTATED  CODE  OF  1892. 

Skction  851.  a  loan  of  money  shall  not  be  made'  by  a  corporation  to  any  stock- 
holder therein;  *  ^  *  but  banks  and  building  and  loan  associations  may  loan 
money  to  their  stockholders.     •     »     • 

8ec.   3317.  A  tax  on  privileges  is  levied  as  follows,  to  wit : 

Skc.  3330,  (as  amended  by  act  of  February  10,  1894).  On  each  building  and  loan 
asdociatioQ  which  loans  money  exclusively  to  its  members,  whose  stock  or  shares 
represent  monthly  payments  not  exceeding  five  hundred  dollars,  $25. 

On  same  whose  stock  or  shares  represent  monthly  payments  of  five  hundred 
doUurs  or  more  and  less  than  one  thousand  dollars,  $50. 

On  same  whose  stock  or  shares  represent  monthly  payments  of  one  thouHand 
dollars  or  more  and  less  than  fifteen  hundred  dollars.  $75. 

On  same  whoso  stock  or  shares  represent  monthly  payments  of  fifteen  hundred 
dollars  or  more  and  less  than  two  thousand  dollars,  $luO. 

On  same  whose  stock  or  shares  represent  monthly  payments  of  two  thousand  five 
hundred  dollars,  $150. 

On  same  whose  stock  and  shares  represent  monthly  payments  of  three  thouHaud 
dollars  or  more,  $200. 

Which  shall  be  in  lien  of  all  other  taxes,  whether  state»  county  or  municipal, 
except  on  reul  estate;  but  only  ten  shares  of  stock,  exclusive  of  the  shares  deposited 
with  the  association  for  loans,  shall  be  exempt  from  taxation  for  anyone  person,  aud 
all  shares  in  excess  of  ten  owned  by  one  jiersim  shall  be  taxed  as  solvent  credits. 
£ucU  building  and  loan  association  which  does  not  re([uire  members  to  forfeit  any 
part  of  their  paymenta  for  inability  or  failure  to  pay  dues,  iucori>orated  by  any 
foreign  country  or  other  state  of  the  Union,  or  whose  principal  office  and  domicile  is 
not  within  this  state,  which  shall  establish  agencies  or  branches  in  this  state,  shall 
be  liable  to  a  separate  tax  on  each  branch  office  or  agency,  and  each  of  said  agencies 
or  jdaces  of  doing  business  or  collecting  dues  shall  be  considered,*  for  the  pur]>oso  of 
taxation,  as  a  separate  and  distinct  building  and  loan  association,  and  shall  pay  the 
tax  above  requirt^d.  But  any  association  may  pay  a  privilege  tax  of  five  hundred 
dollars  and  establish  branches  at  wilL 
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REVISED  STATUTES  OF  1889. 

Sbction  2808.  Any  ten  or  more  persons  in  any  city  or  coanty  of  this  state,  who  shaU 
have  associated  themselyes  by  articles  of  agreement  in  writing,  as  provided  by 
law,  for  the  purpose  of  forming  a  mutaal  saving  fnnd,  loan  or  building  association, 
may  be  incorporated  under  any  name  or  title  designating  such  business:  Protidtdy 
that  no  mutual  saving  fund,  loan  and  building  association  or  company,  association 
or  corporation,  organized  under  the  laws  of  any  other  state  or  territory  to  carry  on 
a  business  of  a  like  character  to  that  authorized  by  this  article,  shall  be  allowed  to 
do  business  or  sell  their  stock  in  this  state  without  first  having  deposited  with  the 
state  treasurer  the  sum  of  one  hundred  thousand  dollars,  as  a  guaranty  fund,  for 
the  protection  and  indemnity  of  the  citizens  of  the  state  of  Missouri  with  whom 
such  companies,  associations  or  corporations  shall  do  business ;  the  fund  so  deposited 
to  be  paid  by  the  treasurer  to  the  citizens  of  Missouri,  only,  and  not  then  until,  upon 
proof  filed  with  the  treasurer,  he  shall  be  satisfied  that  the  claimant  has  sustained 
some  loss  by  reason  of  his  having  done  business  with  such  foreign  company,  associ- 
ation or  corporation.  Any  person  or  persons  who  shall  be  found  in  this  state  as 
agent  or  in  any  other  capacity  representing  any  such  foreign  company,  association, 
or  corporation  which  has  not  complied  with  the  provisions  of  this  section  shall  be 
deemed  guilty  of  a  misdemeanor,  and  upon  conviction  shall  be  punishe<i  by  a  fioe 
not  exceeding  one  thousand  dollars,  or  imprisonment  in  the  county  jail  not  exceed- 
ing twelve  mouths,  or  by  both  such  fine  and  imprisonment. 

Sec.  2809.  The  articles  of  agreement  mentioned  in  section  2808  shall  set  out: 
First,  the  corporate  name  of  the  proposed  corporation,  which  shall  not  be  the  name 
of  any  corporation  heretofore  incorporated  iu  this  state  for  similar  purposes,  and 
actually  carrying  on  business;  second,  the  name  of  the  city  or  town  and  county  in 
which  the  office  of  the  corporation  is  to  be  located;  third,  the  amount  of  the  capital 
stock  of  such  corporation ;  fourth,  the  number  of  shares  into  which  the  capital  is 
divided,  and  the  par  value  of  each  share ;  fifth,  the  number  of  shares  subscribed  for, 
and  that  the  first  payment  has  been  made  thereon;  sixth,  the  names  and  places  of 
residence  of  the  several  shareholders,  and  the  number  of  shares  subscribed  by  each; 
seventh,  the  number  of  directors  or  managers,  and  the  names  of  those  agreed  upon 
for  the  first  year;  eighth,  the  number  of  years  the  corporation  is  to  continue,  which 
iu  no  case  shall  exceed  fifty  years;  ninth,  the  purposes  for  which  the  association  is 
formed.  The  articles  of  agreement  shall  be  signed  and  acknowledged  by  any  ten  of 
the  parties  thereto,  recorded  in  the  office  of  the  recorder  of  deeds  of  the  county  or 
city  in  which  the  corporation  is  to  be  located,  and  then  filed  and  recorded  in  the 
office  of  the  secretary  of  state. 

Sec.  2810.  The  capital  stock  of  any  corporation  created  under  this  article  shall  at 
no  time  consist  of  more  than  10,000  shares  of  not  less  than  $100  each.  The  instal- 
ments on  these  shares  are  to  be  paid  at  such  time  and  place  as  the  bylaws  shall 
appoint.  The  bylaws  or  the  board  of  directors  may,  if  they  deem  it  advisable,  allow 
interest  not  exceeding  eight  per  cent  on  such  instalments  as  are  paid  in  advance.  Every 
share  of  stock  shall  be  subject  to  a  lien  for  the  payment  of  unpaid  instalments,  fines 
and  other  charges  incurred  thereon  under  the  provisions  of  the  charter  and  bylaws. 
The  bylaws  may  prescribe  the  form  and  manner  of  enforcing  such  lien.  New  shares 
of  stock  may  be  issued  in  lieu  of  the  shares  that  have  been  redeemed,  forfeited  or 
matured.  The  stock  may  be  issued  in  one  or  in  successive  series,  in  such  amount  and 
at  such  time  as  the  board  of  directors,  the  shareholders  or  the  bylaws  may  determine. 
Any  shareholder,  or  the  legal  representative  of  any  deceased  shareholder,  wishing  to 
withdraw  from  the  said  corporation,  shall  have  power  to  do  so,  by  giving  thirty  dsys' 
notice  of  such  intention  to  withdraw,  such  notice  being  given  at  a  regular  meeting 
of  the  board  of  directors.    On  the  day  following  the  next  regular  meeting,  or  at  any 
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time  thereafter,  thu  iiiember  bo  withtlrawiug,  or  if  deceaseil,  his  legal  reprcHentativey 
shall  be  entitled  to  receive,  on  demand,  the  amount  paid  in  by  him  or  her,  and  such 
proportion  of  the  profits  as  the  bylaws  may  determine,  less  all  fines  and  other  charges. 
Should  there  have  been,  however,  a  net  loss,  instead  of  a  not  gain,  then  such  with- 
drawing shareholder  shall  receive  t lie  actual  amount  paid,  less  his  proportion  of  such 
uet  loss.  At  no  time,  however,  shall  more  than  one-half  of  tho  unloaned  funds  in  the 
treasury  of  the  corporation  bo  applicable  to  tho  demands  of  the  withdrawing  share- 
bolders  without  the  consent  of  the  board  of  directors.  No  shareholder  shall  be 
entitled  to  withdraw  whose  stock  is  pledged  as  security  for  a  loan,  either  from  the 
association  or  from  any  other  party.  In  case  any  member  not  having  a  loan  from 
the  association  shall  fail  to  pay  dues  or  fines  for  six  mouths,  then  the  shares  of  such 
member  may,  at  tho  option  of  the  board,  be  forfeits  by  paying  back  to  or  crediting 
&ueh  member  with  the  same  amount  as  he  would  be  entitled  to  if  he  ha<I  voluntarily 
withdrawn,  less  all  fines  and  charges  due.  Should  a  member  fail  entirely  in  his  pay- 
ments for  twelve  months,  then  his  shares  shall  ipso  facto  be  cancelled,  and  he  shall 
be  credited  with  the  same  amount  as  if  he  had  voluntarily  withdrawn,  less  all  fines 
and  char<;es  to  date,  and  shall  at  once  cease  to  be  a  member  of  the  association.  The 
amount  so  placed  to  his  credit,  either  at  six  or  twelve  months,  shall  bo  pnid  to  him 
or  his  legal  representatives  on  demand,  but  shall  not  bear  interest. 

Skc.  2811.  Every  such  corporation  shall  only  lend  its  funds  on  real  estate  security, 
or  on  the  security  of  its  own  shares  of  stock,  such  loans  being  made  upon  tho  terms 
and  conditions  and  in  the  manner  which  shall  be  specified  by  its  bylaws.  No  loans 
shall  be  made  on  shares  of  stock  to  an  amount  exceeding  the  instalments  actually 
paid  on  such  shares.  Such  corporation  may,  however,  employ  a  portion  of  its  capital 
stock  in  the  purchase  of  real  estate  and  the  erection  of  buildings  thereon  for  rent  or 
otherwise.  If  at  any  time  it  shall  happen  that  there  is  no  demand  by  the  sharo- 
hoUlers  for  the  funds  of  such  corporation,  then  such  funds  may  be  loaned  to  others 
who  are  not  shareholders,  at  such  rate  of  interest  as  tho  directors  may  fix.  No  loans 
shall  be  made  to  members  or  others  on  personal  security  or  on  leasehold. 

Skc.  2812.  The  directors  of  the  corporation  shall  hold  stated  meetings,  at  which 
snch  sums  of  money  as  they  may  determine  shall  be  offered  for  loan  to  all  the  mem- 
bers in  open  meeting.  The  shareholder  who  shall  bid  the  highest  for  the  preference, 
or  ])riority  of  leap,  shall  be  entitled  to  receive  a  loan  whose  amount  shall  not  exceed 
the  number  of  shares  of  stock  held  by  such  shareholder,  multiplied  by  the  par  value 
thereof.  A  shareholder  may,  however,  borrow  on  only  a  part  of  his  shares,  and  also 
on  such  fractional  part  of  a  value  as  the  bylaws  may  provide.  Good  and  ample 
security  shall  be  given  by  the  borrower,  to  secure  tho  monthly  payments  contracted 
to  bo  paid  by  the  borrower.  In  case  the  borrower  shall  neglect  to  ofier  security,  or 
shall  offer  security  that  is  not  approved  by  the  board  of  directors,  at  snch  time  as 
the  bylaws  may  prescribe,  he  or  she  shall  be  charged  with  any  expenses  incurred, 
and  with  interest  up  to  the  next  regular  meeting,  when  the  money  so  loaned  shall 
revert  to  the  association.  If  at  any  time  the  unemployed  funds  on  hand  amount  to 
one  thousand  dollars,  the  board  of  directors  are  authorized,  if  they  deem  it  to  the 
interest  of  the  association,  to  draw  lots  among  all  the  shares  that  have  not  borrowed, 
and  compel  them  either  to  borrow  in  accordance  with  the  bylaws,  or  to  else  sell 
their  shares  to  the  association  at  sumo  value  as  received  by  a  member  who  withdrew 
^olantarily.  The  manner  of  drawing  such  lots  shall  be  fixed  by  the  bylaws  or  the 
board  of  directors. 

Sec.  2813.  A  borrower  may  repay  a  loan  at  any  time.  In  case  of  the  repayment  of 
a  loan  before  the  expiration  of  tho  one  hundredth  month  after  the  organization  of 
tho  corporation,  there  shall  be  refunded  to  such  borrower  one  per  cent  of  the  pre- 
mium paid  for  every  mouth  of  tho  said  one  hundred  months  then  unexpired.  If  the 
borrower  fails  totally  in  his  i^ayments  during  tho  space  of  six  months,  or  if  the  bal- 
ance due  by  snch  borrower  has  been  allowed  to  accumulate  until  it  equals  the  sum 
of  six  months'  dues  and  interest,  then  the  board  may,  in  its  discretion,  proceed  at 
H.  Ex.  200- 38 
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any  time  to  ailvertiM^  for  sale,  uudur  deed  of  trast,  the  pro|>«rtv  pledged  to  the  aaeo- 
ciatiou  by  Biich  borrower.  In  case  of  Bale  under  deed  of  trust,  the  borrower  sh^ 
be  charged  with  the  full  amount  of  loan  made  to  him,  together  with  the  dnef».  inter- 
est and  fines  for  which  ho  is  delinquent.  He  shall,  on  the  other  han<l,  as  an  ofi'itet, 
be  credite<l  with  the  same  value  of  his  pledged  shares  as  if  be  had  voluntarily  with- 
draw u  same,  and  bhall  also  be  crediU.'^d  with  one  per  cent  of  the  premium  paid  fur 
every  month  of  the  one  hundred  months  yet  unex]»ire<l  since  the  organization  of  the 
association.  If  the  amount  realize<l  from  the  sale  of  the  property  pledged  for  the 
louu,  less  all  legal  charges,  shall  exceed  amount  thus  found  due,  the  balance  shall  U 
paid  to  the  delinquent  borrower. 

Sk(\  2814.  No  premiums,  fines  or  interest  ou  such  premiums  that  may  accrue  to  the 
said  corporation  according  to  the  provisions  of  this  article  shall  be  det^med  nsurioas, 
and  the  same  may  be  collected  as  debts  of  like  amount  a,To.  now  by  law  collectetl 

Si-:(\  2^15.  Xo  corporation  created  under  this  article  shall  cease  or  expire  fruni 
ne''k't't,  ou  the  part  of  the  corporators,  to  elect  officers  at  the  time  wentioue  ]  in 
their  articles  of  ugreeuieut  <»r  bylaws.  All  officers  elected  by  such  corporation  shuU 
hold  their  offices  until  their  succssors  are  duly  elected  and  qualified. 

8r.c.  2^16.  Any  saviugs  fund,  loan  or  buiUlmg  association,  incorporated  under  the 
laws  of  this  state,  is  hereby  authorized  and  eiupowenMl  to  purchase  at  any  sheriii'^ 
or  other  Judicial  sales  or  at  any  other  sale,  public  or  private,  any  real  estate  upon 
which  such  association  may  have  or  hold  any  mortgage,  Judgment,  lien  or  other 
encumbrance,  or  in  which  said  association  may  have  any  interest.  The  real  estate 
BO  pnrchaseil,  or  any  other  that  such  association  may  hold  or  be  entitled  to  at  the 
passa;;e  of  this  article,  the  association  is  hereby  empowered  to  sell,  convey,  lease  or 
mortgage,  at  pleasure,  to  any  ]>er8on  or  ]>ersons  whatsoever. 

Skc.  2817.  Whenever  all  the  shares  of  any  series  of  Buch  corporation  thea  actually 
in  force  shall  have  b«-eii  re<leemed  by  loans  or  advances  thereon,  or  whenever  the 
funds  and  property  of  the  association  shall  be  sufficient  to  pay  the  debts  of  such 
corporation  aud  upon  the  unredeemed  shares  of  such  series,  the  value  thereof,  as 
fixed  by  the  bylaws  of  such  coii)oration,  then  the  debts  of  such  corporation  c^hall 
first  bi)  i>aid,  and  the  deeds  of  trust  of  borrowers  shall  be  released  and  the  fret'  or 
unburrowe<l  shares  shall  bo  paid  off.  The  free  or  uu borrowed  shares  shall  in  no 
case  receive  any  more  than  the  face  value  of  their  shares,  less  the  average  premiiiui 
paid  by  the  borrowers  of  the  association  up  to  date. 

Shu:.  2818.  No  member  of  any  such  corporation,  who  has  borrowe<l  money  from  the 
same,  shall  be  allowed  to  votii  ou  any  question  afiecting  the  claim  of  such  cor\*o- 
ratiou  against  himself. 

Skc.  2819.  Every  such  corporation  shall,  semi-annually,  in  the  months  of  January 
and  July,  publish  in  one  or  more  newspapers  in  the  city,  or  county  where  such 
corporation  is  located,  a  statement,  verified  by  the  oath  of  its  president  or  secretary, 
setting;  foi-th  its  actual  liuancial  condition  and  the  amount  of  its  property  and  lia- 
bilities,  under  a  penalty  of  $500  to  the  state,  to  be  recovered  by  indictment  agaiuM 
the  president,  cashier  or  director.  It  shall  also  deposit  a  copy  of  said  statement, 
veriliod  as  aforesaid,  in  the  office  of  the  secretary  of  state. 

Sec.  2820.  Every  such  corporatitm  may  cxteud  the  time  of  its  duration  so  as  to 
malie  the  entire  period  of  its  corporate  existence  not  to  exceed  fifty  years,  by  a  vote 
of  throe-fourths  of  its  stockholders,  at  any  meeting  called  for  that  purpose — uotice 
of  such  meeting  fiist  having  been  given  as  provided  in  sections  2499  and  2500  of  this 
chapter,  and  by  paying  into  the  state  treasury  a  fee  of  five  dollars  for  a  certificate 
of  Buoh  extension. 

Sec.  2820a,  (added  by  act  of  March  31,  1893,  page  126,  laws  of  1893).  Wheutlie 
unpledged  shares  iu  a  series  shall  reach  the  maturity  value  thereof,  all  pay  meats  of 
dues  thereon  shall  cease,  and  the  holders  thereof  shall  be  entitled  to  receive,  aud  shall 
then  be  paid  ont  of  the  funds  of  said  corporation,  the  maturity  value  thereof  for  each 
share  HO  matured  and  held:  Provided^  hoivt'vtr,  that  if  there  are  not  funds  then  on 
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han<l  sufficient  and  applicable  to  the  payment  and  redemption  of  said  sbares,  then 
auch  aharefaolder  shall  be  entitled  to  receive  interest  on  the  Buni  then  due  them, 
from  the  date  of  the  maturity  of  said  shares  to  the  date  of  redemption,  at  a  rate  of  not 
less  than  six  nor  to  exoeed  eight  per  cent  interest  per  annum,  as  may  be  pcovided 
by  the  bylaws  of  said  association;  And  provided  furtheVy  that  at  no  time  shall  more 
than  half  of  the  fawlB  in  the  treasury  be  applicable  to  the  payment  or  redemption 
of  said  maturfd  shares,  unless  by  consent  of  board  of  directors. 

Sec.  7539.  AH  parties  holding  stock  or  shares  as  owners  or  in  trust  in  any  building 
and  loan  association  in  this  state,  on  which  no  loan  has  been  obtained  from  such  asso- 
ciiittion.  shall  be  required  to  give  a  just  ami  true  list  of  tbe  same  to  the  assessor,  with 
the  actual  cash  value  of  each  share  on  the  first  day  of  June  in  each  year,  and  the  tax 
shall  be  levied  upon  said  shares,  and  collected  from  such  holder  or  depositor  of  the 
same,  as  taxes  on  other  personal  property ;  and  any  failure  on  the  part  of  such  owner 
bolder  or  depositor  of  such  shares  shall  subject  such  holder  to  the  same  penalties 
now  provided  for  failure  to  give  to  the  assessor  a  true  list  of  all  taxable  property,  veri- 
fied by  affidavit. 

Sec.  7540.  The  taxes  assessed  on  shares  of  stock  embraced  in  such  list  shall  be 
paid  by  the  oorporations,  respectively,  aud  they  may  recover  from  the  owners  of 
such  shares  the  amount  so  paid  by  them,  or  deduct  the  same  from  the  divideu<ls 
accruing  on  such  shares  and  the  amount  so  paid  shall  be  a  lien  on  such  shares, 
respectively,  and  shaU  be  paid  before  a  transfer  thereof  can  be  made. 

Sko.  7541.  If  the  president  or  other  chief  officer  of  any  such  corporation  fail  to 
comply  with  the  provisions  of  this  article,  he  shall  forfeit  to  the  state  the  sum  of  one 
thousand  dollars,  to  be  recovei-ed  by  indictment  in  any  court  of  competent  juris- 
diction. 

MONTANA. 

COMPILED  STATUTES  OF   1887. 
Fifth  Division — General  Laws. 

Skction  635.  When  any  five  or  more  persons  may  desire  to  become  incorporated 
as  a  mutual  building  and  loan  association,  for  the  x^urpo^'C  of  aiding  in  building 
homesteads  and  loaning  money  to  the  members  of  such  association,  only  they  shall 
make  a  certificate  to  that  effect  in  writing,  signed  and  acknowledged  before  a  proper 
officer  In  the  manner  provided  for  the  acknowledgment  of  deeds,  in  which  certificate 
shall  be  stated  the  name  of  such  association  and  the  purpose  for  which  it  is  formed, 
the  amount  of  its  capital  stock,  the  number  of  shares  and  the  i>ar  value  of  each  share 
of  its  capital  stock,  the  name  of  the  city,  town  or  village,  and  county  where  the 
principal  part  of  its  business  shall  bo  transacted;  the  term  of  its  existence  and  the 
name  of  nine  peraons  who  shall  act  as  trustees  and  manage  the  affairs  of  such  asso- 
ciation until  the  first  annual  meeting  of  its  stockholders,  which  certificate  shall  be 
filed  in  the  office  of  the  secretary  of  the  territory. 

Skc.  636.  Upon  the  filing  of  such  certificate  in  the  office  of  the  secretary  of  the 
territory  he  shall  issue  to  such  persons  named  therein  as  trustees  a  license  to  take 
subscriptions  for  the  capital  stock  of  such  tuwociation  at  such  time  and  place  as  they 
may  determine:  Provided^  th&t  such  license  shall  not  be  issued  to  the  trustees  of 
more  than  one  association  having  the  same  name. 

Sec.  637.  When  tifty  shares  or  more  of  the  capital  stock  of  such  association 
shall  be  subscribed  for,  the  said  trustees  shall  call  a  meeting  of  the  subscribers  for 
the*purpose  of  electing  nine  trustees,  adopting  bylaws  for  such  associations  and  the 
transaction  of  such  other  business  as  may  be  required,  which  meeting  shall  be  the 
first  annual  meeting  of  the  stockholders  of  such  ansooiation;  notice  of  such  meeting 
shall  be  given  by  depositing  in  the  post  office  at  the  place  where  the  principal  part 
of  the  biuineas  of  such  association  is  to  be  transacted,  at  least  five  days  prim*  to 
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holding  the  same,  a  writteu  or  printed  notice  stating  the  time,  pliice  and  object  of 
ench  meeting,  encloseil  in  an  envelope  or  wrapper,  and  addressed  to  each  subscriber, 
with  postage  thereon  paid.  At  such  meeting  there  shall  be  elected  nino  trustees  by 
a  Yote  qf  a  majority  of  the  persons  who  have  subscribed  for  stock,  represented  at 
such  meeting  by  subscribers  in  person  or  proxy.  The  trustees  so  elected  by  a 
majority  of  the  stockholders  shall  be  divided  into  three  classes,  as  follows:  The  term 
of  office  of  the  three  first  elected  shall  be  for  the  period  of  three  years;  the  term  of 
office  of  the  second  three  elected  shall  be  for  the  period  of  two  years,  and  the  term  of 
office  of  the  three  last  elected  shall  be  for  the  period  of  one  year.  Thereafter, 
annually,  at  a  meeting  of  the  stockholders,  three  trustees  shall  be  elected  whobe 
term  of  office  shall  be  for  the  period  of  three  years. 

Skc.  638.  In  case  of  a  vacancy  in  the  office  of  any  trustee,  the  remaining  trustees 
may  fill  the  same  by  appointment  until  the  first  annual  meeting  thereafter,  when 
such  u  vacancy,  if  the  term  be  not  expired,  shall  be  filled  by  the  election  of  the  stock- 
holders. 

Skc.  639.  The  trustees  and  officers  of  such  associatioD  shall  be  stockholders  therein. 

Skc.  640.  Within  ten  days  after  holding  said  first  annual  meeting  of  stockholdeis, 
the  trustees  licensed  as  provided  in  section  636  of  this  act  shall  make  a  certificate 
showiug  the  fact  of  holding  such  annual  meeting  pursuant  to  call,  and  notice  given 
as  provided  in  section  637  of  this  act,  the  names  and  respective  terms  of  office  of  the 
trustees  elected  thereat,  the  names  of  the  subscribers  for  the  stock  of  said  associa- 
tion and  the  number  of  shares  subscribed  for  by  each,  which  certificate  shall  b*-  sab- 
scribed  and  verified  by  at  least  a  mi^jority  of  such  licensed  trustees  and  filed  in  the 
office  of  the  secretary  of  the  territory. 

Sec.  641.  The  secretary  of  the  territory  shall,  upon  receiving  the  certificate  pro- 
vided in  section  610,  file  and  preserve  the  same  in  his  office  and  thereupon  issue  s 
certificate  of  the  complete  incorporation  of  such  association  attaching  thereto  and 
making  part  thereof  a  copy  of  all  papers  filed  in  his  office  relating  thereto  nnder  the 
provisions  of  this  act,  duly  authenticated  under  his  hand  and  the  seal  of  the  territory; 
and  the  same  shall  be  recorded  at  the  expense  of  said  association  in  the  office  of  the 
county  clerk  of  the  county  wherein  the  principal  part  of  the  business  of  such  associa- 
tion is  transacted ;  and  the  recording  thereof  shall  fully  incorporate  such  associa- 
tion. 

Sec.  642.  In  case  such  association  be  not  fully  incorporate<l  as  provided  in  this 
act  within  one  year  after  the  issuing  of  said  license,  the  same  shall  be  deemed 
revoked  and  any  proceeding  thereunder  shall  be  unlawful. 

Skc.  643.  Every  corporation  formed  under  the  provisions  of  this  act  has  power  to 
have  succession  by  and  in  its  corporate  name  for  the  period  limited  in  its  certificate 
of  incorporation,  to  sue  complain  implead  or  defend  in  any  court  of  law  or  eqaity, 
and  may  be  sued  or  impleaded  in  any  court  of  law  or  equity ;  to  make  and  use  a  com- 
mon seal  and  alt-er  the  same  at  pleasure,  to  purchase,  hold,  and  convey  at  pleasure 
such  real  estate  and  personal  property  as  the  purposes  of  such  corporation  may 
require;  to  make  bylaws  not  inconsistent  with  the  provisions  of  this  act,  or  any 
existing  laws  for  the  management  of  its  property,  the  regulation  of  its  affairs,  and 
the  transfer  of  its  stock ;  Providedy  that  all  its  bylaws  shall  be  approved  by  the 
holders  of  at  least  a  majority  of  its  stock  subscribed  for  and  every  corporation 
formed  under  the  provisions  of  this  act  shall  have  and  may  exercise  such  further 
powers  and  functions  as  are  herein  granted  or  necessarily  implied  by  the  provisions 
of  this  act. 

Sec.  644.  The  management  and  control  of  the  property  and  business  of  every  asso- 
ciation formed  under  the  provisions  of  this  act  shall  be  vested  in  its  board  of  tros- 
tees,  a  majority  of  whom  shall  constitute  a  quorum  for  the  transaction  of  business. 

Skc.  645.  Such  association  shall  have  a  president  who  shall  be  chosen  from  the 
board  of  trustees,  a  secretary  and  treasurer,  and  such  other  officers  as  provided  by 
its  bylaws.    All  of  such  officers  shall  be  chosen  by  the  board  of  trustees  in  such  man- 
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ner  and  for  saeh  terras  as  may  be  prescribed  by  its  bylaws :  Provided,  that  neither 
the  trustees  nor  any  other  [officer]  of  sach  association  shall  be  paid  any  coinpeusa- 
tion  fur  servicefl^ except  its  secretary,  who  shall  receive  snch  compeusution  as  pro-^ 
Tided  bj'  the  bylaws-. 

Sec.  646.  The  treasarer  of  sach  association  shall  give  a  bond  in  a  snm  equal  to 
donble  the  ainonnt  of  funds  of  such  association  which  may  come  into  his  possession, 
conditioned  for  the  safe  keeping  and  the  delivery  thereof,  according  to  the  orders  of 
the  board  of  tmstc^es)  the  amount  of  which  bond  shall  be  fixed  by  the  board  of  trus- 
tees. Such  bond  shall  be  signed  by  at  least  three  good  and  sufficient  sureties, 
approved  by  the  board  of  trustees.  The  secretary  may  also  bo  required  to  give  bonds 
for  such  amount  as  the  trustees  may  determine. 

Skc.  647.  The  par  value  of  the  shares  of  stock  shall  be  one  hundred  dollars  each, 
and  shall  be  deemed  personal  property,  transferable  upon  the  books  of  the  corpo- 
ration in  such  manner  as  may  bo  provided  by  the  bylaws.  Subscriptions  therefor 
shall  be  made  payable  to  the  association  in  such  periodical  instalments  and  at  such 
times  as  shall  be  prescribed  by  the  bylaws:  Prorided,  that  no  periodical  payments 
shall  be  required  exceeding  two  dollars  on  each  share,  and  every  share  of  such  stock 
shall  be  subject  to  a  lien  for  the  security  of  unpaid  instalments  and  other  charges 
incurred  thereon  under  the  provisions  of  the  bylaws,  and  the  bylaws  shall  prescribe 
the  manner  and  the  time  of  enforcing  such  lien.  New  shares  of  stock  may  be  issued 
in  lien  of  shares  withdrawn  or  forfeited.  The  stock  may  be  issued  in  one  or  in  suc- 
cessive series  in  the  manner  and  in  such  amount  not  to  exceed  the  total  capital  stock 
as  the  board  of  trustees  may  determine. 

Sec.  648.  Any  stockholder  desiring  to  withdraw  from  said  corporation,  shall  have 
power  to  do  so  by  giving  sixty  days  written  prior  notice  thereof,  and  at  the  expira- 
tion of  sixty  days  from  date  of  service  of  such  notice,  such  stockholder  shall  be  enti- 
tled to  receive  the  amount  paid  in  by  him,  and  interest  thereon  at  snch  rate  per  annum 
or  such  proportion  of  the  profits  thereon  as  the  bylaws  may  determine,  less  any  ini- 
tiation fee,  and  all  fines  and  other  charges  assessed  against  said  stock  pursuant  to 
the  provisions  of  the  bylaws:  Provided,  that  at  no  time  shall  more  than  one-half  of 
the  funds  in  the  treasury  of  the  corporation  be  subject  to  the  demand  of  withdraw- 
ing stockholders  without  the  consent  of  the  board  of  trustees,  and  that  no  stock- 
holder shall  be  entitled  to  withdraw  whose  stock  is  held  in  pledge  for  security.  And 
provided  further,  that  the  withdrawing  stockholders  shall  be  paid  in  the  order  in 
wliich  notice  of  withdrawal  had  been  given.  That  upon  the  death  of  a  stockholder, 
his  or  her  legal  representatives  shall  be  entitled  to  the  full  amount  paid  in  by  such 
stockholder  on  all  shares  not  borrowed  upon  or  pledged  to  the  corporation  as  collat- 
eral secoTTty  and  interest  at  such  rate  as  prescribed  by  the  bylaws,  first  deducting 
all  fines  and  charges  that  may  be  due  on  said  stock,  but  no  fines  shall  be  charged 
on  the  stock  of  a  deceased  member  from  and  after  his  or  her  decease,  unless  the  legal 
representative  of  snch  decedent  assumes  the  future  payment  of  the  dues  and  assess- 
ments thereon. 

Sec.  649.  The  board  of  tmstees  shall  hold  such  stated  meetings  not  oftener  than 
once  each  month,  as  the  bylaws  may  prescribe,  at  which  meetings  the  money  in  the 
treasury,  if  one  hundred  dollars  or  more,  shall  be  offered  for  loan  in  open  meeting 
and  the  stockholder  who  shall  bid  the  highest  premium  or  interest  for  the  preference 
or  priority  of  loan,  shall  be  entitled  to  receive  a  loan  not  exceeding  one  hundred  dol- 
lars per  each  share  of  stock  held  by  such  stockholder  less  the  premium  bid. 

Sec.  650.  The  funds  of  such  corporation  shall  be  loaned  only  to  bona  fide  stockholders 
therein,  and  in  no  case  shall  a  loan  be  made  exceeding  one  hundred  dollars  per  each 
share  of  stock  held  by  the  borrower,  but  the  bylaws  of  every  such  corporation  may 
prescribe  such  fractional  part  of  one  hundred  dollars  per  share  as  may  be  loaned  to 
any  stockholder. 

Sec.  651.  Every  loan  shall  be  secured  by  proper  mortgage  or  conveyance  of  good 
and  sufficient  real  estate,  unencumbered  except  by  prior  loans  of  such  corporation ; 
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Provided,  that  the  shares  hehl  by  any  stockholder  may  he  received  as  secnrity  to  take 
the  amount  of  the  withdrawal  valne  thereof. 

Sec.  652.  In  case  of  non-payment  of  instalments  or  interest  and  fines,  by  borrow- 
ing, stockholders,  for  thu  space  of  three  months,  payment  of  principal  and  interest 
and  fines,  without  deducting  the  premium  paid  or  the  interest  thereon,  may  be 
enforced  by  proceedings  against  the  securities,  according  to  law,  ajKin  the  order  of 
the  board  of  trnsteea. 

Skc.  653.  A  borrower  of  money  from  such  association  may  repay  the  same  at  any 
time,  and  in  that  event  shall  be  allowed  such  a  proportionnte  amount  of  the  premium 
paid  at  the  time  of  borrowing  as  the  board  of  trustees  may  deem  e<tui table  or  the 
bylaws  may  prescribe;  Provided,  that  the  amouut  of  premium  so  refunded  shall  be 
determined  as  nearly  as  practicable  on  the  basis  of  the  maturity  of  the  series  of  stock 
in  which  the  shares  loaned  upon  were  issued. 

Skc.  654.  Associations  incorporated  under  the  provisions  of  this  act  shall  not 
ceu80  or  expire  from  neglect  to  elect  trustees  or  other  officers  at  the  time  mentioned 
in  this  act  or  its  bylaws,  and  all  officers  elected  by  such  corporation  shall  hold  their 
otfices  until  their  successors  are  duly  elected  and  qualified. 

Sec.  655.  Any  association  incorporated  under  the  provisions  of  this  act,  is  hereby 
authorized  to  purchase  at  any  sheriff's  or  other  judicial  sale,  or  at  any  other  sale, 
public;  or  private,  any  real  estate  upon  which  said  corporation  may  have  or  hold  any 
mortgage,  lien  or  encumbrance,  or  in  which  said  corporation  may  have  an  interest, 
and  the  real  estate  so  purchased  to  sell,  convey,  lease  or  mortgage  at  pleasure. 

Sec.  656.  Any  association  incorporated  under  the  provisions  of  this  act  may  extend 
the  duration  of  time  for  which  [sneh]  association  was  organized  by  a  minority  of 
the  capital  stock  of  such  association  at  any  annual  or  called  meeting  of  the  stock- 
holders thereof.  Thereupon  the  board  of  trustees  shall  cause  to  be  made  a  certifi- 
cate showing  the  fact  of  holding  such  meeting,  the  whole  amount  of  the  stock  of 
such  association  outstanding,  the  names  and  amounts  held  by  each  stockholder 
represented  at  such  meeting  in  person  or  by  proxy,  the  whole  amount  voted  in  favor 
of  the  extension  of  the  existence  of  such  association  and  the  time  to  which  the  same 
was  so  extended,  which  certificate,  duly  signed  and  verified  by  a  minority  of  such 
board  of  trustees,  shall  be  filed  in  the  office  of  the  secretary  of  the  territory,  who 
shall  thereupon  issue  his  certificate  certifying  and  showing  the  extension  of  time  of 
duration  of  such  association,  and  the  same  shall  be  recorded  as  provided  in  section 
641  of  this  act. 

Sec.  657.  Any  corporation  of  the  nature  provided  for  in  this  act,  heretofore  uici»r- 
porated  under  the  laws  of  this  territory*  and  desiring  to  extend  the  duration  of  time 
for  which  it  was  incorporated,  is  hereby  authorized  so  to  do  in  the  manner  provided 
in  section  656  of  this  act,  and  thereupon  it  shall  be  deemed  as  incorporated  under 
and  thenceforth  shall  bo  governed  by  provisions  of  this  act  in  the  same  manner  as 
if  said  association  had  been  originally  incorporated  hereunder  so  far  as  the  same 
may  be  applicable  to  the  conditions  thereof. 

Sec.  658.  Nothing  in  this  act  shall  be  construed  to  affect  the  validity  of  any  of 
the  operations  of  any  building  and  loan  association  incorporated  under  the  laws  of 
this  territory  prior  to  the  passage  of  this  act. 

Sec.  659.  Any  corporation  of  the  nature  herein  provided  for,  now  Axiwting  iu  this 
territory,  desiring  to  reform  its  condition  and  make  the  same  conform  to  the  provi- 
sions of  this  act,  shall  first  obtain  and  preserve  the  written  con^^ent  of  aU  its  stock- 
holders thereto,  and  may  thereupon  call  a  meeting  of  the  stockholders  in  the  manner 
provided  in  section  G37,  and  at  such  meeting  elect  a  board  of  nine  trustees,  as  therein 
provided,  and  make  its  bylaws  and  all  other  conditions  of  such  corporation  conform 
to  the  provisions  of  this  act;  and  thereupon  a  majority  of  the  trustees  managing  the 
aflairs  of  [the]  corporation  thus  reformed,  shall  make  and  file  in  the  office  of  the 
secretary  of  the  territory  such  a  certificate  as  required  in  section  640,  together  with 
a  curtilicate  cuulurmiug  to  all  the  requirements  of  section  63b,  except  the  names  of 
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the  persons  "  who  shall  act  as  tmstees  and  mana|^  the  affairs  of  such  association 
nutil  the  first  niiuih-il  meeting."  Upon  receiving  the  certificate  mentioned  in  this 
section  the  secretary  of  the  territory  shall  issue  his  certificate  in  the  mauuer  pro- 
Tided  iu  section  641,  and  in  addition  shall  state  that  such  corporation  existed  there- 
tofore and  is  ther«'by  reformed  to  conform  to  the  provisions  of  this  act:  Providedf 
the  name  of  such  corporation  shall  not  be  changed. 

Skc.  660.  The  validity  of  all  proceedings,  contracts,  deeds,  mortgages  or  other  con- 
Teyancea  or  contracts  of  such  corporation  shall  iu  no  wise  be  affected  by  its  re  forma- 
tiou  lis  provided  iu  section  659  of  this  act. 

Skc.  661.  No  building  and  loan  association  incorporated  in  accordance  with  the 
provisions  of  this  act  or  previously  organized  shall  be  subject  to  taxatiou  for  mort- 
gages held  by  such  association  npon  prn]>erty  that  is  assessed  and  taxed  in  the  hands 
of  the  mortgagors. 

Skc.  662.  When  any  building  and  loan  association  incorporated  in  accordance  with 
the  provisions  of  this  act,  or  previously  organized,  shall  furnish  to  the  county  clerk 
and  recorder  of  the  county  in  which  its  principal  place  of  bnsiness  is  located  abound 
volume  of  blank  mortgages  such  as  are  used  by  such  association,  the  fee  for  filing, 
indexing  and  recording  of  mortgages  executed  to  such  association  shall  thereafter 
be  one  dollar  and  fifty  cents,  and  no  more. 

Sec.  663.  Any  association  incorporated  under  the  provisions  of  this  act,  or  hereto- 
fore incorporated  and  reformed  to  comply  with  the  provisions  of  this  act,  may  be 
dissolved  by  the  decree  of  the  district  court  having  Jurisdiction  in  the  county  where 
the  principal  place  of  bnsiness  of  such  association  is  located  in  the  manner  provided 
iu  section  664  of  this  act. 

Skc.  664.  Any  corporation  mentioned  in  section  663  desiring  to  bediHSolvod,  may, 
at  any  meeting  of  its  stockholders,  vote  upon  the  proposition  of  its  dissolution ;  and 
if  it  be  found  that  a  majority  of  its  capital  stock  owned  by  individual  stockholders 
is  voted  in  favor  of  its  dissolution,  the  trustees  may  file  complaint  in  said  court 
showing  that  all  the  provisions  of  this  act  have  been  substantially  complied  with  in 
the  organization  and  management  of  such  association;  that  its  affairs  and  buHint^ss 
have  been  fnlly  adjnsted  for  dissolution ;  that  all  the  property  and  funds  thereof 
have  been  distributed  justly  and  equitably,  so  far  as  stockholders  can  be  founl, 
attaching  to  such  complaint  a  schedule  of  the  names  of  all  the  stockholders,  the 
nnniber  of  shares  of  stock  owned  by  each  and  the  amount  due  to  each,  designating 
those  paid  the  same  and  those  not  paid,  if  any;  that  all  sums  of  money,  if  any,  due 
to  such  stockholders  have  been  deposited  with  the  treasurer  of  such  county,  subject 
to  their  respective  orders.  Such  complaint  shall  further  show  all  debts  and  liabili- 
ties of  such  corporation,  or  that  none  exist,  as  the  case  may  be,  and  that  all  debts 
and  liabilities,  if  any  exist,  have  been  fnlly  provided  for.  Such  action  shall  be 
brought  in  the  name  of  the  trustees,  as  such,  against  such  corporation  iu  its  corpo- 
rate name,  and  the  said  complaint  shall  be  ratified  by  at  least  a  majority  of  the  board 
of  crnstees. 

Sbc.  665.  Upon  filing  the  complaint  mentioned  in  section  664  a  summons  shall  be 
issued  as  in  other  cases  addressed  in  the  following  terms,  to  wit:  To  all  the  stock- 
holders and  cre<litors  of  a  corporation, (inserting  the  name  of  such  corporation).  Said 
summons  shall  show  the  cause  of  action,  and  shall  be  in  the  form  required  in  civil 
cases  in  this  territory,  and  the  same  shall  be  published  in  a  newspaper  in  the  man- 
ner required  for  the  publication  of  summons  in  civil  actions,  and  a  written  or  printed 
copy  thereof  shall  be  sent  through  the  mail  in  an  envelope  or  wrapper  addressed  to 
each  stockholder  and  creditor  of  such  corporation,  respectively,  with  postage  thereon 
prepaid,  and  the  same  shall  be  deposited  in  the  post  office  at  the  time  of  the  first 
publication  of  said  summons.  Proof  of  publication  and  mailing  of  said  sumnious 
shall  be  made  by  affidavit  filed  in  said  action. 

Sec.  666.  Any  stockholder  or  creditor  of  such  association  may  appear  by  answer 
and  show  cause  why  such  corporation  should  not  be  dissolved. 
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Skc.  667.  The  court  shall  try  all  actions  for  dissolution  of  a  corporation  provided 
for  in  this  act,  under  the  usual  rules  of  practice  in  civil  actioufi,  and  shall  require 
proof  of  all  facts  required  to  be  alleged  in  the  complaint.  If  the  court  shall  find 
that  the  allegations  of  the  complaint  are  true,  and  that  such  corporation  may  he 
dissolved  without  injury  or  injustice  to  any  creditor  or  stockholder  thereof,  a  decree 
of  such  court  Khali  be  rendered  to  that  effect  dissolving  such  corporation. 

Skc.  668.  Upon  the  dissolution  of  any  corporation  by  decree  of  court,  as  provided 
in  this  act,  a  copy  of  such  decree  duly  authenticated  shall  be  filed  in  the  office  of  the 
secretary  of  the  territory  and  of  the  county  clerk  where  the  certificate  of  incorpo- 
ration wnM  filed  and  recorded. 

Sec.  669.  The  dissolution  of  any  incorporation  as  provided  in  this  act  shall  in  no 
way  impair  its  obMgations  nor  release  it  or  its  stockholders  ftom  any  liabilities. 


CONSOLIDATED  STATUTES  OF  1891. 

Section  359.  Any  numboi  of  persons,  not  less  than  five,  may  associate  themselves 
together  und  become  a  corporation  as  provided  in  chapter  twenty-five  of  the  Revised 
Statutes,  commencing  at  section  123  of  said  chapter  [section  336,  Consolidated  Stat- 
utes of  1891]  under  the  title  of ''  corporations,"  for  the  purpose  of  raising  moneys  to 
be  loaned  among  the  memliers  of  such  corporation,  for  use  in  buying  lots  or  houses, 
or  in  building  or  repairing  or  removing  incumbrances  from  honses;  and  such  cor- 
poration shall  be  authorized  and  empowered  to  levy,  assess,  and  collect  from  its 
members  such  sums  of  money,  by  rates  of  stated  dues,  fines,  interest  on  loans 
advanced,  and  premiums  bid  b}'  members  for  the  right  of  precedence  in  taking 
loans,  as  the  corporation,  by  its  bylaws,  shall  adopt;  also  to  acquire,  hold,  encum- 
ber, and  convey  all  such  real  estate  and  {lersonal  property  as  may  be  legitimately 
pledged  to  it  on  such  loans,  or  may  otherwise  be  transferred  to  it  in  the  due  conise 
of  its  business;  Provided,  that  the  dues,  tines,  and  premiums  so  paid  by  members  of 
such  corporation,  although  in  excess  of  twelve  per  cent  per  annum,  on  loans  taken 
by  them,  shall  not  be  constrned  to  make  the  loans  so  taken  usurious;  Andprorided, 
aliOf  that  no  person  shall  hold  more  than  ten  shares  in  any  such  association  in  his 
own  right,  each  share  not  to  exceed  two  hundred  dollars. 

Sec.  360.  All  stockholders  of  any  such  association  shall  be  deemed  and  held  liable 
to  any  amount  equal  to  their  stock  subscribed,  or  by  them  at  any  time  held  in  addi- 
tion to  said  stock,  for  the  purpose  of  securing  the  creditors  of  said  association. 

Src.  361.  All  contracts  and  loans  made  by  any  corporation  or  association  already 
formed  and  now  in  existence  in  this  state,  under  and  by  virtue  of  said  chapter 
twenty-five  of  the  Revised  Statutes  [chap.  9,  this  stat.],  to  and  with  any  membw  of 
said  corporation  or  association,  and  not  inconsistent  with  the  laws  of  this  state,  nor 
anything  in  this  act  contained,  are  hereby  declared  to  be  legal  and  binding  con- 
tracts between  said  corporation  or  association  and  the  members  thereof  so  contract- 
ing; and  the  securities  given  by  said  members  upon  said  contract  or  loan  to  said 
corporation  or  association,  for  the  security  of  any  loan,  tine,  or  forfeiture,  according 
to  the  terras  and  conditions  of  said  security  or  contract,  therein  referred  to,  and  not 
inconsistent  with  any  law  of  this  state  or  in  this  act  contained,  is  hereby  declared 
to  be  a  legal,  valid,  and  binding  security,  and  contract  in  law  in  the  hands  of  said 
corporation  or  association  and  with  the  party  making  the  same,  notwithstanding  s 
greater  rate  of  interest  than  twelve  per  cent  per  annum  may  have  been  contracted 
for  or  reserved  in  said  contract. 

Sec.  362.  That  in  all  corporations  or  associations  now  formed  and  in  existence  in 

this  state,  and  doing  business  in  this  state,  which  said  corporation  or  association 

have  made  loans  to  any  of  its  members  and  taken  securities  therefor  in  pursuance 

.  of  their  constitution  and  bylaws,  that  any  payment  made  after  the  passage  of  this 
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act,  by  any  member  of  said  '^.orporation  or  association,  of  any  dues,  forfeitnreSy  or 
fiues  wliich  may  be  duo  to  said  corporation  or  association  accordiijg  to  tbo  terms  of 
tlie  contract  between  said  corporation  or  association  and  said  member  to  said  cor- 
poration or  aasociatiou,  shall  bo  deemed  in  law  a  waiver  of  anything  in  said  contract 
or  loan  that  might  be  deemed  usurious  in  the  same  under  the  laws  of  this  stato  at 
the  time  the  same  was  made  and  securities  given,  and  a  ratification  of  said  loan  or 
ecu  tract,  and  of  its  present  and  future  legality  between  said  parties,  as  now  exist- 
ing uuder  and  by  virtue  of  this  act. 

Sec.  363.  Any  association  of  not  less  than  five  persons,  hereafber  incorporated 
under  the  laws  of  this  state,  which  shall  be  organized  within  this  state  for  the  pur- 
pose of  raising  a  fund  by  the  collection  of  dues  or  stated  payments  from  its  mem- 
bers, to  be  loaned  among  its  members,  shall,  in  furtherance  of  such  purpose,  and 
after  having  complied  with  the  requirements  of  this  act,  be  authorized  and  empow- 
ere<l  to  levy,  assess,  and  collect  from  its  members  such  sums  of  money,  by  rates  of 
stated  dues,  fines,  interest  on  loans  advanced,  and  premiums  bid  by  members  for  the 
right  of  precedence  in  taking  loans,  as  the  corporation  may  provide  for  in  its  consti- 
tution or  bylaws,  also,  to  acquire,  hold,  and  convey  all  such  real  estate  and  personal 
property  as  may  be  legitimately  pledged  to  it  upon  said  loans,  or  may  otherwise  be 
transferred  to  it  in  the  due  course  of  its  business  (subject,  however,  to  the  limita- 
tions hereinafter  named).  The  words  'Moan  and  building  association, '^  ''building 
association,*' or  "building  and  loan  association''  shall  form  part  of  the  corporate 
name  of  every  such  corporation. 

Sec.  364.  Every  such  association  hereafter  formed  shall  adopt  a  constitution 
which  shall  substantially  give  effect  to  the  provisions  of  this  act,  and  shall  also 
ado^t  such  bylaws  for  the  government  and  management  of  its  business  as  it  shall 
deem  proper;  Provided,  the  same  9hall  not  be  inconsistent  with  this  act,  and  shall 
not  contravene  the  laws  or  constitution  of  this  state,  or  the  United  States,  and  may 
alter  and  amend  the  same  from  time  to  time  in  such  manner  as  may  be  provided  by  its 
articles  of  incorporation.  Such  constitution  shall  contain  equitable  provisions,  per- 
mitting any  shareholder  wishing  to  do  so  to  withdraw  from  the  association,  in 
manner  as  follows:  After  three  months  from  date  of  issue  of  the  certificate  of  shares, 
a  shareholder,  or  the  legal  representative  of  a  deceased  shareholder,  wishing  to 
withdraw  from  the  said  corporation,  shall  have  the  power  to  do  so  by  giving  thirty 
days'  notice  of  such  intention  to  withdraw,  such  notice  being  given  in  writing  at 
the  regular  meeting  of  the  board  of  directors.  At  the  first  regular  meeting  after 
the  expiration  of  the  thirty  days'  notice,  or  at  any  time  thereafter,  the  member  so 
withdrawing,  or,  if  deceased,  his  legal  representative,  shall  be  entitled  to  receive, 
on  demand,  the  amount  paid  in  by  him  or  her,  less  the  admission  fee  and  expense 
charges  and  such  rate  of  interest  as  the  bylaws  may  determine,  less  all  fines  and 
other  charges.  Should  there  have  been,  however,  a  net  loss  instead  of  a  net  gain, 
then  such  withdrawing  shareholder  shall  receive  the  actual  amount  paid  in,  less  his 
proportion  of  such  net  loss.  At  no  time,  however,  shall  more  than  one-half  of  the 
unloaned  funds  in  the  treasury  of  the  corporation  be  applicable  to  the  demands  of 
the  withdrawing  shareholders  without  the  consent  of  the  board  of  directors.  No 
shareholder  shall  be  entitled  to  withdraw  whoso  stock  is  pledged  as  security  for  a 
loan,  either  from  the  association  or  from  any  other  party.  It  shall  contain  equi- 
table provisions  permitting  the  payment  of  loans  before  maturity,  and  for  crediting 
borrowing  members  who  havo  2)aid  premiums  in  advance  and  who  repay  their  loans 
before  maturity,  with  an  equitable  share  of  the  premiums  paid  by  them.  Such  con- 
stitution shall  also  provide  that  if  any  member  has  become  delinquent  in  his  pay- 
ments on  any  shares  to  an  amount  equal  to  the  payments  due  thereon  for  any  period 
named  therein  (not,  however,  less  than  three  nor  more  than  twelve  months),  such 
shares  shall  be  cancelled,  and  he  shall,  an  to  such  shares,  cease  to  be  a  member,  and 
shall  become  a  debtor  or  creditor  of  such  association  as  the  case  may  be,  and  it 
shall  make  equitable  provisions  for  crediting  such  member  with  the  same  amount 
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am  if  he  had  voluntarily  withdrawn  from  the  asacKsiationy  and  if  any  sum  be  doe 
him  after  deducting  lines  and  lusseb,  if  uuy,  to  date  of  cancellation,  it  shall,  if  he 
be  n  liorrowtT,  be  i-nMlited  on  bib  loan,  and  if  be  be  not  a  borrower  it  shall  be  held 
subject  to  bis  order.  tSuch  coustitutiuu  may,  within  the  limitd  aforesaid,  fix  diffor- 
ent  iieriods  for  the  cancellatiou  of  shares  of  borrowers  aud  uou-borrowers,  and  may 
also,  %vithiii  said  limits,  leave  the  periotl  for  cuucellati on,  wholly  or  in  pari,  to  ihe 
dibcretiou  of  the  board  of  directors. 

Sec\  365.  A  copy  of  the  articles  of  incorporutiou,  coustitntion,  aud  bylaws  of  every 
such  absociation  shall  be  tiled  in  the  office  of  the  au«Jitor  of  public  accounts,  who 
shall,  with  the  state  treusuier  and  attorney  general,  examine  the  same  carefully  aud 
if  they,  or  any  two  of  tliem,  shall  find  that  they  conform  with  the  requiremeuu  of 
this  act  aud  coutaiu  a  Juat  aud  e<iui table  plan  fur  the  managemeut  of  the  asisocia- 
tion's  business,  they,  or  any  two  of  them,  shall  issue  to  such  association  a  certiiicate 
of  their  approval  of  such  coustitutiou  and  bylaws;  but  if  they,  or  any  two  of  them, 
find  their  proviitious  to  be  ui^Uht  or  iuequitable  or  upprcsttive  to  auy  claaa  of  share- 
holders, they  shall  withold  their  approval.  It  shall  not  be  lawful  lor  any  aasocia 
tiou  herealter  organized  within  this  state  fur  the  purposes  set  forth  iu  seciion  I  of 
tnis  act  [363]  to  trausact  auy  business  except  the  execution  of  its  articles  of  incor- 
porutiou, the  atloptiou  of  a  couoiitutioa  aud  bylaws,  and  the  election  of  dlrfscton 
aud  officers,  uutil  it  shall  have  procured  the  certificate  of  approval  above  pro\idcd 
for,  uor  shall  any  ameudmeut  of  the  articles  of  iucorporatiou,  constitution,  or  bylaws 
of  any  such  association  become  operative  until  a  copy  of  the  same  shall  have  been 
filed  aud  a  certilicate  of  approval  obtained  ua  above  provided  in  regard  to  original 
ariicles  of  iucorporatiou,  constitution,  and  bylaws. 

bi:c.  366.  No  loan  shall  be  made  by  such  association  except  to  its  own  nxemberB, 
nor  shall  any  loan  be  made  to  any  member  of  auy  sum  iu  excess  of  the  par  value  of 
his  stuck,  aud  the  association  shall  have  a  lien  on  as  many  of  the  borrower's  shares 
as  shall  equal  at  their  face  value  the  nominal  amount  of  the  loan ;  good  aud  ample  itsal 
estate  security  unincumbered,  except  by  prior  liens  held  by  such  association,  shall 
also  bo  given  by  the  borrower.';  Provided,  however ,  that  the  stock  of  such  aasoi-iatiufl 
may  be  received  as  security  for  a  loan  of  the  amount  of  the  withdrawal  value  uf 
Buch  stock  without  other  security.  No  evidence  of  indebtedness  taken  by  suib 
assuciatiuu  for  the  return  of  auy  such  loan  shall  be  negotiable  in  form,  aud,  wliat- 
ever  be  its  lorui,  every  such  evidence  of  indebtedness  shall  be  non-negotiable  in  lair, 
aud  no  such  debt,  or  evidence  of  debt,  shall  be  assignable  or  transferable  Iu  anj 
maitiier  so  as  to  prevent  the  discharge  thereof  by  payment  made  to  the  associati  n 

8EC.  367.  buch  associatious  may  purchase,  hold,  lease,  and  convey  real  estate  lot 
the  followiug  purposes,  aud  uo  other :  1st.  ISuch  as  it  may  need  to  occupy  a»  a  place  ui 
business.  2ud.  Such  as  shall  in  good  faith  be  conveyed  to  it  in  satisfaction  of  deliu 
previuusly  contracted  in  the  ordiuary  course  of  business.  3rd.  Such  aa  it  shall  pur- 
chase at  sales  under  Judgmeutd,  decrees,  or  mortgages  held  by  the  aasociation,  or 
shall  purchase  iu  good  faith  to  secure  debts  due  to  it.  But  no  such  a.Hsociatiou  shail 
hold  the  title  and  possession  of  auy  real  estate  lunger  than  three  years,  except  fur 
the  lirst  purpose  above  named.  Nothing  iu  this  section  shall  be  construed  to  forbid 
the  mortgaging  of  real  estate  to  such  association. 

Sec.  368.  Shares  of  stock  in  auy  such  association  may  be  subscribed  for,  held, 
trausferred,  surrendered,  withdrawn,  and  forfeited,  aud  payments  thereon  received 
aud  recc'ix>ted  for,  by  auy  minor  over  the  age  of  fourteen  years,  in  the  same  manuer 
and  with  the  same  biudiug  effect  ns  though  such  person  were  of  full  age,  except  that 
the  said  minor,  or  his  estate,  shall  not  be  bound  ou  Lis  subscription  to  stock  except 
to  the  extent  of  payments  actually  made  thereon.  A  trustee  or  guardian  may  acquire, 
hold,  transfer,  aud  withdraw  and  receive  all  moneys  due  upon  shares  in  such  asao- 
ciatiou  fur  the  use  aud  account  of  auy  minor;  but  before  he  shall  be  permitted  (o 
withdraw,  transfer,  ur  reci-ivc  ii;jynu«ut  upon  auy  shares  so  held,  such  trustee  or 
guaidiau  shall  tile  with  the  cuunty  judge  where  such  association  is  located  a  bond 
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for  twiee  the  value  of  the  shares  withdrawn,  transferred,  or  money  received,  which 
bond  shall  be  approved  by  said  jndgo  and  shall  be  ccmdi tinned  upon  his  faithfully 
acconnting  for  the  proceeds  of  the  shares  withdrawn,  transferred,  or  money  received, 
and  the  use  thereof,  and  paying  the  same  to  said  minor  at  his  or  her  majority. 

Sec.  369.  Such  associations  shall  not  be  subject  to  taxation  on  their  capital  stock, 
nor  on  their  loans,  advances,  or  mortgages,  but  shares  in  said  association  shall,  for 
the  purposes  of  taxation,  be  considered  and  held  as  credits,  and  members  and  hold- 
ers (if  such  shares  shall  list  the  same  for  taxation,  and  the  same  shall  be  taxed  in 
such  manner  and  subject  to  such  deductions  as  may  be  provided  by  law  for  the  tax- 
ation of  other  credits.  The  real  estate  of  such  associations  shall  be  subject  to  tax- 
ation iu  the  same  manner  as  provided  by  law  in  the  case  of  other  corporations  and 
individuals. 

Sec.  370.  The  foes,  dues,  fines,  interest,  premiums,  and  other  payments  of  money 
made,  contracted  for,  or  required  to  be  made,  by  any  member  of  such  association, 
bv  virtue  of  or  iu  conformity  with  the  provisions  of  its  constitution  and  bylaws, 
though  the  same  may  aggregate  a  greater  amount,  taking  into  account  all  the  terms 
and  conditions  of  payment  to  and  from  such  member,  than  is  or  may  be  allowe<l  by 
the  laws  of  this  state  to  be  taken  or  collected  as  interest  on  ordinary  contracts  for 
the  payment  of  money,  shall  not  make  any  such  payment  or  contract  therefor  usuri- 
ous, but  all  such  contracts  may  be  enforced,  and  such  fees,  dues,  fines,  interest,  pre- 
miums, and  payments  collected  in  the  same  manner  as  other  debts  on  contracts  not 
nsnriou(»;  Prorided,  that  the  certificate  of  approval  provided  for  in  section  4  of  this 
act  [365],  issued  to  such  association,  shall  be  conclusive  evidence  of  such  Compli- 
ance with  the  requirements  of  this  act  as  to  entitle  it  to  the  benefits  of  this  section ; 
Provided,  further,  that  no  association  hereafter  formed  within  this  state,  except  such 
as  hold  anch  certificate  of  apiiroval,  shall  be  exempt  ft'om  the  operation  of  the  usury 
law  of  thia  state. 

Skc.  371.  Every  such  association  shall  annually,  and  at  such  other  times  as  rc<iuired 
by  the  anditor  of  public  accounts,  state  treasurer,  and  attorney  general,  or  any  two 
of  tbeui,  file  in  the  office  of  the  auditor  of  public  accounts  a  statement,  verified  by 
the  oath  of  its  president  or  secretary  and  approved  by  three  of  its  directors,  in  such 
form  as  may  be  prescribed  by  the  auditor  of  public  accounts,  setting  forth  its  actual 
financial  condition  and  the  amount  of  its  assets  and  liabilities,  and  furnishing  such 
other  information  as  to  its  affairs  as  the  auditor  of  public  accounts  may  require,  and 
a  copy  of  anch  annual  statement  shall  be  published  in  a  newspaper  of  general  cir- 
cnlatiou  in  the  county  where  such  association  is  located,  three  consecutive  times, 
and  due  proof  of  such  publication  by  affidavit  shall  be  filed  with  the  auditor  of 
public  accounts.  Whenever  the  constitution  of  an  association  fixes  a  date  for  the 
close  of  ita  fiscal  year,  the  annual  report  of  such  associations  [association]  shall 
show  its  condition  at  such  date;  in  all  other  cases  such  report  shall  show  tbo  condi- 
tion of  the  association  at  the  close  of  the  calendar  year,  and  no  other  or  further 
noticu  or  statcmieMt  of  the  amount  of  tlie  existing  debts  of  such  corporation  shall  be 
required  to  be  published  or  given.  The  auditor  of  public  accounts,  state  treasurer, 
and  attorney  general,  or  any  two  of  them,  shall  have  power  to  call  for  special 
reports  from  any  such  association,  whenever  in  their  judgment  the  same  may  be 
necessary  or  advisable.  Any  association  failing  to  comply  with  the  provihions  of 
this  section  shall  forfeit  its  charter  rights. 

Sec.  372.  Every  person  who  shall  wilfully  or  knowingly  subscribe,  or  make  or 
cause  to  be  made,  any  false  statement  or  false  entries  in  any  books  of  any  associa- 
tion organized  for  the  purposes  set  forth  in  section  one  (1)  of  this  act  [363],  or 
exhibit  false  papers  with  the  intent  to  deceive  any  person  authorized  to  examine 
into  the  affairs  of  such  association,  or  shall  make,  state,  or  publish  any  false  state- 
ment of  the  financial  condition  of  such  association,  nhall  be  deemed  guilty  of  a 
felony ;  and  upon  conviction  thereof  shall  be  fined  not  exceeding  ten  thousand 
<1Q,000)  dollars  and  be  imprisoned  in  the  state  penitentiary  not  less  than  one  (1)  nor 
more  than  five  (5)  years. 
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Sec.  373.  The  pcnion  or  persons  appointed  under  the  laws  of  this  state  to  make  an 
examination  of  corporations,  firms,  or  individnals  doing  a  banking  businera  shall 
make  an  examination  and  report  of  every  association  organized  nnder  the  laws  of 
this  state  for  the  piirpoHes  named  in  section  one  (1)  of  this  act  [363],  as  often  as  shall 
bo  deemed  necessary  and  proper  and  at  least  once  a  year,  and  the  rights,  powers, 
dtiticfl,  privileges,  and  compensation  of  such  person  or  persons  in  connection  with 
such  examinations,  shall  be  the  same  as  is  or  may  be  provided  by  law  with  reference 
to  examinations  of  banks  and  corporations,  firms,  or  individuals  transacting  abank- 
ing  business;  and  such  association  shall  pay  the  same  fees  for  such  examinations  as 
is  or  may  be  provided  by  law  iu  case  of  the  examinations  of  banks. 

Sec.  374.  Whenever  it  shall  appear  to  the  auditor  of  public  accounts,  state  treas- 
urer, attorney  general,  or  any  two  of  them,  from  any  examiiintion  or  report  provided 
for  by  this  act,  that  any  building,  homestead,  or  other  association  organized  under 
the  laws  of  this  state  fur  the  purposes  set  forth  in  section  one  (1)  of  this  act  [363], 
is  conducting  its  business  in  an  unsafe  or  unauthorized  manner,  or  is  jeopardizing 
the  interests  of  its  members,  or  that  it  is  unsafe  for  such  association  to  transact 
business,  they  shall  communicate  such  facts  to  the  attorney  general,  who  shall  there- 
upon apply  to  the  supreme  court  or  to  the  district  court  of  the  county  where  stich 
association  is  located,  or  to  a  Judge  of  either  of  said  courts,  for  the  appointment  of 
a  receiver  to  take  charge  of  and  wind  up  the  business  of  such  association;  and  if 
such  fact  or  facts  be  made  to  appear,  it  shall  be  sufficient  to  authorize  the  appoint- 
ment of  a  receiver  and  the  making  of  such  orders  and  decrees  in  such  cases  as  equity 
may  require. 

Src.  375.  It  shall  b«s  unlawful  for  any  corporation  hereafter  organized  under  the 
laws  of  this  state  to  use  the  words  "loan  and  building  association ''  or  "  bnildiog 
and  loan  association"  as  a  part  of  its  corporate  name  unless  it  shall  have  complied 
substantially  with  the  requirements  of  this  act;  and  every  such  corporation  usin^ 
such  words  unlawfully  as  part  of  its  corporate  name  shall  be  fined,  at  the  discre- 
tion of  the  court,  in  any  sum  not  exceeding  twenty-five  (25)  dollars  for  each  day  it 
shall  so  unlawfully  use  such  words  as  part  of  its  corporate  name. 

Sec.  376.  Any  association  now  organized  in  conformity  to  existing  laws  of  this 
state  for  the  purposes  set  forth  in  section  one  (1)  of  this  act  [363],  which  shall  vol- 
untarily comply  with  all  the  requirements  of  this  act,  shall  be  entitled  to  all  tbe 
benefits  and  privileges  herein  granted ;  any  such  association  now  organized  shall  be 
required  to  comply  with  the  provisions  of  this  act  in  the  following  particulars:  It 
shall,  within  ninety  days  after  this  act  shall  have  become  a  law,  file  with  the  auditor 
of  public  accounts  a  certified  copy  of  its  articles  of  incorporation,  constitution,  and 
bylaws,  shall  make  and  publish  reports  in  full  compliance  with  section  ten  (10) 
hereof  [371],  shall  be  subject  to  examination  in  all  respects  as  provided  in  section 
twelve  (12)  hereof  [373],  and  its  affairs  may  be  wound  up  in  the  manner  provided 
in  section  thirteen  (13)  of  this  act  [374 J,  and  before  any  amendment  to  either  its 
articles  of  incorporation,  constitution,  or  bylaws,  hereafter  made,  shall  become 
operative,  a  copy  of  such  amendment  shall  be  filed  with  the  auditor  of  public 
accounts;  and  the  auditor,  together  with  the  state  treasurer  and  attorney  general, 
ehall  examine  the  same,  and  if  they  or  any  two  of  them  shall  find  that  such  araeud- 
ment  does  not  introduce  any  unjust  or  inequitable  feature  or  provision,  they  or 
any  two  of  them  shall  issue  their  certificate  of  approval  and  such  amendment  shall 
become  valid;  butif  they  or  any  two  of  them  withhold  such  certificate,  such  amend- 
ment shall  bo  of  no  efiect. 

Sec.  377.  Every  corporation,  company,  or  association  contemplating  doing  bus- 
iness in  this  state  and  having  for  n  part  of  its  title  or  name  the  words  'Moan  and 
building  association,"  ''building  and  loan  association, ''  ''savings  and  loan  associa- 
tion," or  "cooperative  bank,  saving,  and  investment  company,"  and  every  corpora- 
tion, company,  or  association  whose  stock  is  payable  by  an  accumulating  fund  in 
regular  or  stated  periodical  instalments,  and  every  corporation,  company,  or  asso- 
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elation  doing  a  business  in  a  form  and  character  similar  to  that  authorized  to  be  done 
by  sc»ction  one  (1)  of  this  act  [363],  shall,  if  organized  or  incorporated  in  any 
country,  state,  or  territory  other  thnn  the  state  of  Nebraska,  be  known  in  this  actas 
a  foreign  building  and  loan  association. 

Sec.  378.  It  shall  not  bo  lawful  for  any  foreign  building  and  loan  association, 
directly  or  indirectly,  to  transact  any  business  in  this  state  without  first  procuring 
a  certificate  of  approval  and  authorization  from  the  auditor  of  jtublic  accounts,  state 
treasorer,  and  attorney  general,  or  any  two  of  them.  Before  obtaining  such  certifi- 
cate such  foreign  building  and  loan  association  shall  furnish  the  auditor  with  a 
statement  sworn  to  by  the  president  or  secretary  of  the  association,  which  statement 
shall  show:  The  name  and  locality  of  the  association  and  itemized  accotmt  of  its 
nctnnl  financial  condition  and  the  amount  of  its  property  and  liabilities,  tho  amount 
and  iiuml3er  of  shares  subscribed,  tho  amount  which  has  been  paid  in  on  such  shares, 
the  number  of  shares  redeemed,  the  estimated  cash  value  of  each  share  •f  its  stock, 
and  all  such  other  information  touching  its  affairs  as  said  officers,  or  any  two  of 
tbem,  may  require.  Such  foreign  building  and  loan  association  shall  also  file  with 
the  auditor  of  public  accounts  a  certified  copy  of  the  laws  of  the  state,  territory,  or 
government  under  which  it  is  incorporated,  and  of  its  charter  or  articles  of  incorpora- 
tion and  of  the  constitution  and  bylaws  and  all  amendments  thereto,  and  shall 
appoint  an  attorney  in  each  county  in  which  it  transacts  or  solicits  business  who 
shall  be  a  resident  of  such  county,  and  shall  file  with  tho  auditor  of  public  accounts 
a  written  instrument,  duly  signed  and  sealed,  authorizing  such  attorney  of  such 
associations  to  acknowledge  service  of  process  in  behalf  of  such  association,  consent- 
ing that  service «of  process,  mesne  or  final,  upon  such  attorney  shall  bo  taken  and 
held  aa  valid  as  if  served  upon  the  association  according  to  the  laws  of  this  or  any 
other  state,  and  waiving  all  claim  or  right  of  error  by  reason  of  such  acknowledg- 
ment of  service.  If  after  examination  of  such  statements  and  certified  copies  of 
instruments,  and  after  said  association  shall  have  complied  w  ith  the  requirements 
of  this  act  as  to  the  api>ointment  of  an  attorney  or  attorneys,  the  auditor  of  public 
accounts,  state  treasurer,  and  attorney  general,  or  any  two  of  them,  shall  be  satisfied 
tliat  such  association  is  solvent  and  that  the  capital  and  investments  are  secure,  and 
that  the  laws,  charters,  articles  of  incorporation,  constitution,  and  bylaws  governing 
it  affbrd.  as  ample  protection  to  the  interests  of  its  members  as  is  afforded  by  tho  laws 
of  this  state  to  members  of  associations  hereafter  incorporated  under  the  laws  of 
the  state  of  Nebraska  for  the  purpose  mentioned  in  section  one  [3(>3]  of  this  act, 
then  the  auditor  of  public  accounts,  state  treasurer,  and  attorney  general,  or  any 
two  of  them,  may  grant  such  association  a  certificate  of  approval  authorizing  it  to 
transact  business  till  the  31st  day  of  January  of  the  ensuing  year,  in  those  counties 
of  this  state  in  which  it  shall  have  appointed  a  resident  attorney  as  above  provided. 

Sec.  379.  The  statements  required  of  foreign '  building  and  loan  associations 
shall  be  renewed  annually  in  January  in  such  manner  as  required  by  this  act  and 
shall  be  made  at  such  other  times  as  the  auditor  of  public  accounts,  state  treasurer, 
au<l  attorney  general,  or  any  two  of  them,  may  deem  it  expedient  to  demand  the 
same,  and  the  auditor  of  public  account8,  state  treasurer,  and  attorney  general,  or 
any  two  of  them,  may  at  any  time  revoke  the  certificate  of  approval  and  authoriza- 
tion of  any  such  association  for  cause. 

Sec.  380.  Any  person  doing  business  or  attempting  to  do  business  in  this  state 
for  any  foreign  building  and  loan  association  which  shall  not  at  the  time  be  the 
holder  of  a  valid  certificate  of  approval  and  authorization,  as  provided  for  in  section 
seventeen  (17)  of  this  act  [378],  shall  be  deemed  guilty  of  a  misdemeanor,  and  upon 
conriction  thereof  shall  be  fined  in  any  sum  not  exceeding  one  thousand  (1,000) 
dollars,  or  imprisoned  in  the  county  jail  not  more  than  thirty  days,  or  both,  at  the 
discretion  of  the  court. 


606  BEPOKT   OF   THE    COMMISSIONER   OF    LABOR. 

NJEjVADA. 

GENERAL  STATUTES  OF  1885. 

Srctkin  948.  Corporat um«  for  tUe  purpoRe  of  aggregating  the  funds  and  savings 
of  the  members  thereof,  and  othera,  and  preserving  and  safely  investing  the  aaiiie  tor 
their  common  beneHt,  may  bo  formed  a<'cordiug  to  the  proviflions  of  this  act,  and 
such  corporations,  and  the  nieml»eni  and  stockhnlders  thereof,  shall  be  subject  to  all 
the  conditions  and  liabilities  herein  iuipoHe<l,  and  to  none  other. 

^Ec.  1)49.  Any  fh-e  or  more  persons  who  m»y  desire  to  form  an  incorporated  com- 
pany for  the  purposes  specified  in  the  precepting  section,  may  make,  sign,  aod 
acknowledge,  lieforo  some  officer  competent  to  take  the  acknowledgment  of  deeds, 
and  Hie  in  the  otfico  of  the  county  clerk  of  the  county  in  which  the  principal  place 
of  business  of  the  company  is  intended  to  be  located,  and  a  certified  copy  thereof  iu 
the  office  of  the  S4>crctary  of  state,  a  certiHcate  in  writing,  in  which  shall  be  stated 
the  corporate  name  of  the  corporation,  the  object  for  which  the  cor]>oration  shall  i^e 
formed,  the  time  of  its  existence,  not  to  exceed  lifty  years,  the  numlter  of  directors 
and  their  names,  who  shall  manage  the  affairs  of  the  company  f«»r  the  first  six 
months,  and  the  name  of  t lie  city  or  town  and  county  in  which  the  principal  place 
of  business  of  the  company  it  to  be  located. 

Skc  950.  A  copy  of  any  certificate  of  incorporation  filed  in  pursuance  of  this  act 
and  certified  by  the  county  clerk  of  the  county  in  which  it  is  file<l,  or  his  deputy,  or 
by  the  secretary  of  state,  shall  be  received  in  all  courts,  actions,  proceedings,  and 
plnces,  as  presumptive  evidence  of  the  facts  therein  stated. 

Sec.  951.  AVhcn  the  certificate  shall  have  been  file<l,  the  persons  who  shsll  hare 
signed  and  acknowledged  the  same,  and  such  persons  as  may  thereafter  becMiue  tlii«ir 
associates  or  successors,  shall  be  a  body  politic  and  eorporate,  and  by  their  corpo- 
rate name  have  succession  for  the  period  limited,  and  power: 

1.  To  sue  and  be  sued  in  any  court. 

2.  To  make  and  use  a  common  seal,  and  to  alter  the  same  at  pleasure. 

3.  To  purchase,  hold,  sell,  convey,  and  release  from  trust  or  mortgage,  such  real 
or  persoual  estate  as  hereinafter  provided  iu  this  act. 

4.  To  appoint  Kuch  officers,  agents,  and  servants  as  the  business  of  the  corporaiiou 
shall  require;  to  define  their  powers,  prescribe  their  auties,  and  fix  their  com|H*u8a 
tion,  and  to  require  of  them  such  security  as  may  be  thought  proper  for  the  fulfil- 
ment of  their  duties. 

5.  To  loan  and  invest  the  funds  of  the  cornoration ;  to  receive  de)iosits  of  luoiioy. 
and  to  loan  an:l  invest  the  same;  to  collect  the  same,  with  interest,  and  to  )*ay  buch 
deposits,  without  interest,  or  with  so  much  of  the  earnings  aud  interest  as  the  by- 
laws of  the  corporation  may  provide. 

6.  To  make  bylaws,  not  inconsistent  with  the  laws  of  this  state,  for  the  organiza- 
tion of  the  company  and  the  management  of  its  property,  the  regulation  of  itsatfnirii. 
the  conditions  on  which  deposits  shall  be  received,  the  time  and  manner  of  dividing; 
the  profits,  and  the  time  aiul  manner  in  which  any  person  may  become  or  may  cea>e 
to  bo  a  member  of  the  corporation,  and  for  carry ing^  on  all  kinds  of  busiuet»8  within 
the  objects  and  purposes  of  the  company. 

Si  c.  952.  No  corporation,  foriue<l  under  this  act,  shall  loan  any  money  without  ade- 
quate security  on  real  or  personal  property,  except  when  any  such  corporation  nhall.  l»y 
a  bylaw  to  that  effect,  adopted  by  a  two- thirds  vute  of  all  the  stock  of  the  couipauy 
subscribed  and  taken,  authorize  the  making  of  loans  to  persons  of  reputed  soh  ent  y. 
when  ordered  by  a  vote  of  not  less  than  three-fourths  of  all  the  directors  thei*eof. 

Skc.  953.  The  corporate  powers  of  the  corporation  shall  be  exercised  by  a  board  of 
not  less  than  five  directors,  residents  of  this  state,  and  a  majority  of  them  citizensof 
the  United  States,  who  shall  be  holders  of  stock,  each  to  such  amount  and  under 
such  couditions  as  the  bylaws  may  preseribe  (if  a  capital  is  provided  for  in  the  cer- 


CHAPTER   VI. GENERAL   LEGISLATION — NEVADA.  607 

tificate  of  iucor]K>ratiou),  or  members,  each  liaviiig  deposits  with  the  corporation  to 
the  amoant  of  at  least  one  hundred  dollars  (if  the  company  has  uo  capital  stock). 
All  directors  to  hold  office  after  the  expiration  of  the  term  of  the  directors  named  in 
the  certificate  uf  incorporation,  shall  be  annually  elected,  at  such  time  and  place, 
and  iu  such  nioih*,  and  upon  such  notice,  as  shall  he  directed  hy  the  bylaws  of  the 
coinpnny.  All  ^nch  elections  shall  be  by  ballot,  and  each  stockholder  who  shall  be 
a  member  and  shall  have  signed  the  bylaws,  shall  be  entitled  to  such  number  of 
votes  us  shall  be  fixed  by  the  bylaws,  not  exceeding  one  vote  for  every  share  of  stock 
held  by  him;  and  the  bylaws  may  provide  what  qualifications  shall  entitle  a  mem- 
ber, not  1^ stockholder,  or  the  members  of  a  corporation  having  no  stock,  to  a  vote; 
and  the  persons  receiving  the  greatest  number  of  votes  shall  be  directors.  The  pres- 
ident of  the  corporation,  who  sliall  also  be  the  president  of  the  board  of  directors, 
shall  be  choseu  by  said  board  from  among  their  own  number.  When  any  vacancy 
shall  occur  iu  the  board  of  directors,  by  death,  resignation  or  otherwise,  it  shall  be 
filled  for  the  remainder  of  the  term  in  such  manner  as  may  be  prescribed  by  the  by- 
laws of  the  company. 

Sec.  954.  If  it  should  happen  at  any  time  that  an  election  of  directors  shall  not  be 
ma«ie  ou  the  day  designated  by  the  bylaws  of  the  company,  the  corporation  shall  not 
for  that  reason  1;o  dissolved,  but  it  shall  be  lawful  on  any  other  day  to  hold  an  elec- 
tion lor  directors,  iu  such  mann<  r  as  shall  be  provided  for  by  the  bylaws  of  the  com- 
pany, and  the  directors  shuU  be  contiuued  iu  office  until  their  successors  shall  bo 
elected. 

Sf.c.  955.  The  call  for  the  first  meeting  of  the  directors  shall  be  signed  by  one  or 
more  persons  named  direct-ors  iu  the  certificate  setting  forth  the  time  and  place  of 
meeting,  which  notice  shall  be  delivered  personally  to  each  director,  or  published  at 
least  ten  days  in  some  newspaper  of  the  county  in  which  is  the  principal  place  of 
biLsiiiesa  of  the  corporation,  or,  if  no  newspaper  be  published  iu  the  county,  then  in 
the  newspaper  nearest  thereto. 

Skc.  956.  A  majority  of  the  whole  number  of  directors  shall  form  a  board  for  the 
transaction  of  business,  aud  every  decision  of  a  majority  of  the  persons  duly  nssem- 
hi  ml  as  a  board,  or  a  larger  number  if  the  bylaws  shall  so  require,  shall  be  valid  as  a 
corporate  act. 

Sec.  957.  It  shall  not  be  lawful  for  the  corporation  or  the  directors  to  make  any 
dividend,  except  from  the  surplus  profits  arising  from  the  business  of  the  corpora- 
tion; and  the  directors  shall,  at  such  times  and  iu  such  manner  as  the  bylaws  shall 
prescribe,  declare  and  pay  dividends  of  to  much  of  the  profits  of  the  company  and 
of  the  interest  arising  from  the  capital  stock  and  deposits,  as  may  be  appropriated 
for  tliat  purpose  by  the  provisions  of  the  bylaws.  And  it  shall  not  bo  lawful  for  the 
cor]>oratiou  or  the  directors  to  contract  any  delit  or  liability  against  the  corporation 
for  any  jiurjiose  whatever;  but  the  capital  stock  and  the  assets  of  the  corporation 
shall  be  security  to  depositors  who  are  not  stockholders,  and  the  bylaws  may  pro- 
vide that  the  snme  security  shall  exteud  to  deposits  made  by  stockholders. 

Skc.  958.  Corporations  formed  under  this  act  may  prescribe  by  their  bylaws  the 
time  and  conditions  iu  which  repayment  is  to  be  made  by  depositors,  but  whenever 
there  is  any  call  by  depositors  for  a  repayment  of  a  greater  amount  than  the  cor- 
poration may  have  disposable  for  that  purpose,  it  shall  not  be  lawful  for  the  direc- 
tors or  officers  to  make  any  new  loans  or  investments  of  the  funds  of  the  depo.^itors, 
or  of  the  earnings  thereof,  until  such  excess  of  call  shall  have  ceased ;  aud  the  direc- 
tors of  any  corporation  formed  under  this  act,  and  having  no  capital  stock,  shall 
retain,  on  each  dividend  day,  at  least  five  per  cent  of  the  net  profits  of  the  corpora- 
tion to  constitute  a  reserve  fund,  which  shall  be  invested  iu  the  same  manner  as 
other  funds  of  the  corporation,  and  shall  be  used  toward  paying  any  losses  which 
the  corporation  may  sustain  iu  th  j  pnrsuance  of  its  lawful  business.  And  the  cor- 
poration may  provide  by  its  bylaws  for  the  disposal  of  any  excess  in  the  reserve 
fund  over  one  hundred  thousand  dollars,  and  the  fiuul  disposal,  upon  the  dissolutiou 


608       REPORT  OP  THE  COMMISSIONER  OF  LABOR. 

of  the  oorporatiou,  of  the  reserve  ftiud,  or  of  the  remainder  thereof  after  payment  of 
losses. 

Sec.  959.  No  corporation  foriue<l  uii<ler  this  act  shall,  by  any  implication  or  con- 
struction, be  deemed  to  possess  the  power  of  creating  and  issuing  bills,  notes,  or 
other  evidence  of  debt,  for  circulation  as  money. 

Six*.  960.  The  real  and  personal  estate  which  it  shall  be  lawful  for  any  such  cor- 
poration to  purchase,  hold,  and  convey,  shall  be:  First — The  lot  and  building  in 
which  the  business  of  the  company  may  be  carried  on ;  Provided,  that  the  cost  of  the 
same  shall  not  exceed  oue  hundred  thousand  dollars.  Second — Such  as  shall  have 
been  mortgaged  or  pledged  to  it,  or  conveyed  in  trust  for  its  benefit  in  good  faith, 
for  money  loaned  in  pursuance  of  the  regular  business  of  the  corporation.  Third- 
Such  as  shall  have  been  purchased  at  sales  under  pledges,  mortgages,  or  deeds  of 
trust  mode  for  its  benefit;  or  upon  judgments  or  decrees  obtained  or  rendered  for 
money  so  loaned.  And  the  said  corporation  shall  not  pur<'hase,  hold,  or  convey  real 
estate  in  any  other  case,  or  for  any  other  purpose;  and  all  such  real  estate  as  is 
(IcHcribcd  in  the  second  and  third  subdivisions  of  this  section,  shall  be  sold  by  the 
snid  corporation  within  five  years  after  the  same  shall  be  Tested  in  it  by  purchase  or 
otherwise;  aud  the  said  corporation  shall  not,  directly  or  indirectly,  deal  or  trade 
iu  buying  or  selling  any  goods,  wares,  or  merchandise  whatever,  except  such  per- 
soual  property  as  may  be  requisite  for  its  immediate  accommodation  for  the  oouven- 
ieut  transaction  of  its  business ;  and  except  bonds,  securities,  or  evidences  of  iudebt- 
odness,  public  or  private,  gold  and  silver  bullion,  and  United  States  mint  certificates 
of  ascertaine<l  value,  and  evidences  of  debt  issued  by  the  United  States. 

Sec.  961.  Any  married  woman,  being  a  member,  or  holding  stock  in  her  own  name 
in  any  company  formed  under  this  act,  may  cast  her  own  vote,  aud  appoint  her  own 
proxy  to  vote  for  her.  Whenever  any  stock  or  deposits  are  held  by  any  perHon,  or 
executor,  administrator,  trustee,  or  guardian,  ho  shall  represent  such  stocks  or 
deposits,  and  may  vote  accordingly. 

Sec.  962.  Whenever  any  deposit  shall  be  made  by  any  minor,  the  directors  of  said 
corporation  shall  pay  to  such  depositor  such  soms  as  may  be  due  to  him  or  her, 
although  no  guardian  shall  have  been  appointed  by  or  for  such  minor,  or  the  guard- 
ian of  such  minor  shall  not  have  authorized  the  drawing  of  the  same;  and  the  check, 
receipt,  or  acquittance  of  such  minor  shall  be  as  valid  as  if  the  same  was  executed 
by  a  guardian  of  such  minor,  or  the  said  minor  was  of  fall  age,  if  such  deposit  was 
made  personally  by  said  minor.  Aud  whenever  any  deposit  shall  be  made  in 
her  own  name  by  any  woman  being,  or  thereafter  becoming  married,  said  direc- 
tors shall  pay  such  sums  as  may  be  due  to  her  on  her  own  receipt  or  acquittance; 
and  any  person  authorized  thereto,  by  resolution  of  the  board  of  trustees  or  direc- 
tors of  any  corporation,  association,  or  society  having  funds  deposited,  or  owning 
stock  in  any  corporation  formed  under  this  act,  shall  be  entitled  to  receive  such 
deposit,  or  transfer  such  stock,  and  to  oast  the  vote  of  such  corporation,  association, 
or  society. 

Skc.  963.  Every  corporation  incorporated  or  doing  business  under  the  provisions 
of  this  act  shall  cause  to  be  published  annually,  once  a  week  for  at  least  six  snc- 
cessive  weeks,  in  one  public  newspaper  printed  in  the  county  in  which  such  corpo- 
ration may  be  located,  a  true  and  accurate  statement  of  all  depositors  who  shall  have 
deposits,  dividends,  or  interest  to  their  credit  on  the  books  of  said  corporation,  and 
concerning  whom  at  the  date  of  such  statement  the  officers  of  the  corporation  shall 
have  had  no  knowledge  during  the  two  years  next  preceding  such  date;  such  state- 
ment shall  contain  the  name,  residence,  and  occupation,  if  known,  of  the  person 
making  the  deposit,  or  in  whose  favor  the  dividend  was  declared,  and  in  all  cases  so 
published  the  expense  of  advertising  shall  be  deducted  from  the  sums  unclaimed,  in 
proportion  to  the  amount  of  each  respectively. 

Sec.  964.  Corporations  formed  for  the  purpose  designated  in  section  one  [948]  of 
this  act  may  have  a  capital  stock,  and  may  issue  certificates  to  represent  shares  of 
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snoh  capital  stock;  Provided^  that  the  certificate  directed  ny  thesecoDd  section  [949] 
of  this  act  to  be  executed  and  filed  shall  also  contain  a  statoment  of  the  anion ut  of 
such  capital  stock  and  number  of  shares  of  which  it  shall  consist.  The  rights  a'nd 
privileges  to  be  accorded  to  such  capital  stock,  as  distinct  fmm  those  to  be  accorded 
tu  depositors,  and  the  obligations  to  be  imposed  upon  it,  in  the  sauio  relation,  shall 
be  fixed  by  the  bylaws. 

Sec.  965.  It  shall  not  be  lawful  for  the  directors  to  divide,  withdraw,  or  in  any 
way  pay  to  the  stockholders,  or  any  of  them,  any  part  of  the  capital  stock,  nor  to 
reduce  the  amount  of  the  same. 

Sec.  966.  Whenever  it  is  desired  to  increase  the  amount  of  the  capital  btock,  a 
meeting  of  stockholders  may  be  called  by  a  notice  signed  by  at  least  a  majority  of 
the  directors,  and  published  at  least  sixty  days  in  every  issue  of  some  newspaper  pub- 
lished in  the  county  where  theprinoipal  place  of  business  of  the  company  is  located, 
which  notice  shall  si>ecify  the  object  of  the  meeting,  the  time  and  place  where  it  ia 
to  be  held,  and  the  amount  to  which  it  is  proposed  to  increase  the  capital  stock,  and 
a  vote  of  two* thirds  of  all  the  shares  of  stock  represented  at  the  meeting  shall  be 
necessary  to  an  increase  of  the  amonnt  of  capital  stock . 

Sec.  967.  If,  at  any  meeting  so  called,  a  sufficient  number  of  votes  has  been  given 
in  favor  of  increasing  the  amount  of  capital  stock,  a  certificate  of  the  proceedings' 
fihowing  a  compliance  with  these  provisions,  the  amonnt  of  the  capital  actually  paid 
in,  and  the  amonnt  to  which  the  capital  stock  is  to  be  increased,  shall  be  made  out, 
si^ed,  and  verified  by  the  affidavit  of  the  chairman  and  secretary  of  the  meeting, 
certified  by  a  majority  of  the  directors,  and  filed  as  required  by  the  second  section 
[949]  of  this  act.  When  so  filed  the  capital  stock  of  the  corporation  shall  be 
iucreased  to  the  amount  specified  in  the  certificate. 

Sec.  968.  The  stock  of  the  company  shall  be  deemed  personal  estate,  and  shall  be 
transferable  in  such  manner  as  shall  be  prescribed  by  the  bylaws. 

Skc.  969.  No  certificate  representing  shares  of  stock  shall  be  issued,  nor  shall  such 
stock  be  considered  as  acquired  until  the  whole  sum  of  money  which  such  certificate 
purports  to  represent  shall  have  been  paid  into  the  corporation. 

Sec.  970.  Any  stockholder  may  pledge  his  stock  by  a  delivery  of  the  certificate  or 
other  evidence  of  his  interest,  but  may  nevertheless  represent  the  same  at  all  meet- 
ings and  vote  as  a  stockholder. 

Sec.  971.  Any  corporation  formed  under  this  act  may  dissolve  and  disincorporate 
itself  by  presenting  to  the  county  judge  of  the  county  m  which  the  principal  place 
of  iiusiness  of  the  company  is  situated  as  named  in  the  certificate  of  incorporation,  a 
petition  to  that  effect,  setting  forth  the  reason  therefor,  signed  by  all  the  directors  of 
the  corporation.  Notice  of  application  shall  then  be  given  by  the  clerk,  which  notice 
shall  set  forth  the  nature  of  the  application,  and  shall  specify  the  time  and  place  at 
which  such  application  shall  be  heard,  and  shall  be  published  in  every  regular  issue 
of  some  newspaper  in  the  county  where  the  application  is  to  be  heard,  for  at  least 
three  months,  and  if  no  newspaper  is  published  in  the  county  where  the  application 
\»  mailo,  then  such  notice  shall  be  posted  up  at  least  thirty  days  previous  to  the  time 
when  such  application  is  to  be  heard,  in  three  public  places  in  said  county,  one  of  which 
shall  be  the  court  house  of  said  county.  At  the  time  and  place  ax^poiuted,  or  at  any 
other  time  to  which  it  may  be  postponed  by  the  Judge,  he  shall  proceed  to  consider 
the  application,  and  if  satisfied  that  the  members  and  stockholders  of  the  cori>ara- 
tion  will  be  benefited  thereby,  and  that  no  indebtedness  of  the  corporation  exists 
other  than  to  depositors  who  have  not  demanded  their  deposits,  he  shall  enter  an 
order  declaring  it  dissolved.  The  hearing  of  such  application  for  dissolution  shall 
not  be  had  by  the  judge  until  after  the  expiration  of  twenty  days  from  and  after  the 
last  publication  of  the  notice  aforesaid.  After  filing  the  petition  ior  dissolution  no 
more  deposits  shall  be  received  nor  certificates  of  stock  be  issued  by  the  officers  of 
the  corporation. 

H,  Ex.  209 39 
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Src.  972.  Upon  tbe  (HbhoIii  tion  of  any  corporation  formed  nnder  tbin  act.  1h«  direct- 
ors, at  tbe  time  of  tbe  diiMoIntioii  sbali  be  trueteea  for  tbe  uiembem  and  others  intiT- 
eiited  in  tbe  corporation  diHAolved,  and  sball  bave  fall  )»ow«r  and  anthoratj  to  s  le 
for  and  recover  tbe  debts  due  to  and  property  of  tbe  corfMjratioii,  settle  all  of  its 
affairs,  and  divide  anion^  the  menbers  and  stockholders  in  sncli  proportion  as  tbe 
byluwH  Hhall  direct.  The  money  and  other  property  thatHhall  remain  after  the  pay- 
ment of  all  tbe  expenses,  and  all  nnclaimed  deposits  and  tbe  interest  aeerning 
thereon^  and  luiclaimed  shares  and  nKmey  due  thereon  not  called  for  within  thirty 
days  after  tbe  collection  of  all  solvent  indebtedness,  shall  be  paid  by  tbe  said  tnv^ 
teertinto  tbe  state  treasury,  accompanied  by  a  statement  setting  fttefh  the  time  that 
such  ilepOHits  were  made,  or  soch  share  acquired  by  the  person  Inddiu^  tbe  sime,  at 
tbe  time  of  sncb  diHsohition,  and  the  name  and  residence,  if  known,  of  the  person 
making  or  holdiii:;  the  same,  the  amount  of  snch  deposit  or  shares,  ami  also  of  tbe 
dividends  not  calle<l  for,  and  tbe  name  of  the  person  or  persons  to  whom  the  de]HM»it. 
or  stock,  or  the  dividends  belong,  if  knowQ.  All  amounts  of  unclaimed  dividends 
and  dcpoAiU  paid  into  tbe  state  treasury  as  aforesaid,  shall  be  received,  iuveste>l, 
and  accounted  for  and  paid  out  in  the  same  manner  and  by  the  same  officer  as  is 
provided  by  law  concerning  escheated  estates.  Upon  snch  payment  by  the  said 
truHtt'CH  the  Htate  treasurer  shall  give  to  them  a  receipt  for  the  amount  so  pai<l  in, 
which  Hhall  fully  discharge  them  from  all  liability  to  such  depositors  or  stock- 
holders. 

Skc.  973.  The  misnomer  of  any  such  corporation  in  any  instrument  shall  not  vitiate 
or  impair  the  same  if  it  be  sufficiently  described  to  ascertain  the  intention  or  tbe 
parties. 

Skc.  974.  All  corporations  for  the  accnmnlation,  preservation,  and  investment  of 
funds  and  savings,  all  savings  and  loan  societies,  and  all  associations  or  societies  for 
the  like  purpose,  claiming  in  good  faith  to  be  ineorporat<Mi  nnder  the  laws  of  t\is 
state,  may  avail  themselves  of  the  provisions  of  and  become  incorporated  under  tiiis 
act,  by  tiling  with  the  county  clerk  of  tbe  coanty  in  which  tlimr  principal  place  of 
buHJness  la  located,  :iud  a  certitied  copy  thereof  in  the  office  of  the  secretary  of  state, 
a  certificate  stating  their  intention  and  election  to  become  so  incorporated,  which 
intention  and  election  may  be  made  and  declared  by  the  trustees  or  acting  tmntees 
of  such  cur]>oratiou,  asHociation,  or  society,  or  a  majority  thereof.  The  certilicate 
stating  such  iutt^ntion  and  election  shall  be  signed  by  the  president  and  secretary  of 
Such  corporation,  association,  or  society,  and  shall  be  acknowledged  before  some 
officer  com(>eteut  to  take  the  ackuowle«igment  of  deeds.  Such  certiticate  shall  iu 
other  respects  ctmform  to  the  retjuirements  of  this  aet. 

NEW  HAMPSEORII. 

PUBLIC  STATUTES  OF  1891. 

Chaktrr  65. 

Skction  4.  The  treasurer  of  every  •  ♦  •  building  and  loan  association,  aud 
other  similar  corporation  organized  under  the  laws  of  this  state,  shall,  on  or  before 
the.  Hrst  day  of  May  in  each  your,  transmit  to  the  state  treasurer,  upon  blanks  to  be 
furnished  by  him.  a  statement,  uuiler  oath,  of  tbe  following  facts  as  they  existed  on 
the  first  day  of  April  in  such  year:  The  amount  of  all  general  aud  special  depiwits 
on  which  the  corporation  pays  interest  and  of  its  cajntal  stock  belonging  to  rc^- 
dents  of  each  town  in  the  state,  including  all  dividends  that  have  been  declurcd 
thereon  and  not  paid ;  the  value  of  the  interest  of  such  residents  iu  all  the  realestute 
of  the  corporation  wherever  situated,  if  it  were  divided  proportionately  among  all 
the  depositors  and  stockholders  of  the  corporation ;  the  difference  between  the  two 
sums  for  each  town;  and  the  same  facts  in  relation  to  depositors  and  stockholders 
who  do  not  reside  iu  the  state,  or  whose  residence  is  unknown. 
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Skc.  7.  Every  building  aud  loan  association  organized  under  the  proviKions  of  the 
Public  Statutes  shall  "ptky  annually,  to  the  collector  of  the  town  ox  city  iu  which  the 
association  is  located,  a  tax  equal  to  the  rate  of  taxation  in  the  place  where  the 
a6^o<  iation  is  located,  upon  the  whole  amount  paid  upon  its  stock  or  shares  which 
arc  iu  force,  less  the  amount  of  notes  held  by  it  secured  by  mortgages  upon  tbe 
lioniOKtead  of  the  debtor,  upon  which  the  debtor  pays  a  tax  in  this  state,  aud  uo 
other  tax  bhail  be  assessed  npon  such  stock  or  shares  or  against  tbe  holders  on 
a<  count  thereof. 

^Kc.  12.  The  taxes  asHcssed  as  aforesaid  upon  *  "  *  bn tiding  aud  loan  asso- 
ciations, and  other  similar  corporations,  *  *  •  shall  be  in  lieu  of  all  other  taxes 
a«;ainst  the  corporations  aud  against  their  stockholders  and  depositors  on  account 
of  tlieir  interests  therein. 

Skc.  13.  If  any  such  cor]>oration  shall  not  pay  its  taxes  when  due,  it  shall  ])ay 
interest  therrou  from  that  time  it  the  rate  of  ten  per  cent  per  annum. 

Chapter  162.  ' 

Section  6.  The  board  [bank  commissioners]  shall  have  general  supervision  of 
all  ^  *  *  loan  and  building  associati«ins,  and  other  similar  institutions  iu  tbe 
state.  The  meuibers  shall  examine  into  the  condition  and  uianagement  of  all  such 
institutions  once  at  least  each  year,  and  ofteuer  when  so  directed  by  the  governor. 
Upon  such  examinations  they  shall  inspect  nil  their  books,  papers,  notes,  bonds,  and 
other  evidences  of  debt,  shall  ascertain  the  quantity  of  specie  and  other  money  iind 
funds  on  hand,  aud  shall  make  all  inquiries  necessary  to  learn  their  ability  to  per- 
form their  engagements,  and  to  learn  whether  they  have  violated  any  provision  of 
law. 

Skc.  7.  Any  commissioner  may  examine,  under  oath  by  him  administered,  any 
ofticer,  agent,  or  servant  of  nny  such  institution,  or  any  other  i>erBon,  in  relation  to 
the  affairs  and  condition  of  the  institution. 

Sec.  8.  The  treasurers  of  all  institutions  under  the  supervision  of  the  bank  com- 
missioners shall  balance  their  books  at  the  close  of  business  on  the  first  business 
day  in  July  in  each  year,  and  within  fifteen  days  thereafter  t-hall  make  repoi-ts  to 
the  com  mi  Hsi  oners  upon  blanks  furnished  by  them,  showing  the  true  condition  of 
the  institutions  at  that  time.  The  commissioners  shall  prescribe  wuat  information 
the  reports  shall  contain  and  tbeir  form,  and  shall  seasonably  furnish  blanks  upon 
which  they  are  to  be  made. 

Sfc.  9.  The  board  shall  file  with  the  secretary  of  state,  on  or  before  tbe  first  day 
of  October  in  each  year,  their  annual  report,  which  shall  contain  a  statement  of  all 
items  of  expense  of  each  institution  under  their  supervision,  of  tbe  names  of  the 
treasurer  and  clerks  of  each,  of  the  amount  of  each  treasurer's  bond,  of  the  salary 
or  compensation  paid  to  each  treasurer,  of  the  kinds  and  amounts  of  stocks  and 
bonds  held  by  each  institution,  with  tbe  par  value,  cost,  and  market  value  thereof, 
and  of  the  true  condition  of  each  institution.  They  shall  make  such  recomnienda 
tions  therein  as  they  tbink  will  promote  the  public  good. 

Skc.  10.  If  any  bank  commissioner  shall,  iu  the  annual  report  of  the  bank  com- 
missioners, make  a  statement  which  purports  to  be  the  condition  of  an  institutitm 
under  their  8n]»ervision  without  having  fully  aud  carefnlly  examined  into  tbe  con- 
dition t>f  such  institution,  or  shall  make  a  fal»e  statement  of  tbe  condition  of  any 
institution  with  intent  to  deceive,  he  shall  be  fined  not  exceeding  one  thousand 
dollars,  or  be  imprisoned  not  exceeding  five  years,  for  each  offeuce. 

Sec.  12.  If  any  institution  placed  uuder  the  supervision  of  the  bank  commissioners 
shall  refuse  to  permit  an  examination  of  its  affairs  by  the  commissioners  or  sbnll 
refuse  to  furnish  the  necessary  facilities  therefor,  or  if  it  is  judged  by  the  commis- 
sioners to  be  necessary  for  tbe  public  safety  that  it  should  not  continue  to  transact 
business,  the  commissioners  shall  represent  the  facts  by  petition  to  some  justice  of 
the  sapreme  court. 
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Sec.  13.  Such  justice  shall  issue  an  injunction,  prohibiting,  so  far  as  may  be 
thought  necessary,  the  transaction  of  business  by  such  institution,  and  the  com- 
missioners shall  cause  the  same  to  be  duly  served. 

Chapter  165. 

Sec.  30.  No  officer  or  employ^  of  a  *  *  *  loan  and  building  association  shall 
directly  or  indirectly  receive  any  fee,  present,  or  benefit  whatsoever  from  any  bor- 
rower or  applicant  for  a  loan  from  such  institution  as  an  inducement  to  making  the 
loan,  or  from  any  one  negotiating  securities  to  the  institution,  except  the  usual  com- 
pensation for  drawing  mortgages  and  other  papers  pertaining  to  the  loan ;  nor  shall 
any  such  officer  or  employ^  negotiate  loans  in  their  own  behalf  with  thismselves  aa 
officials  of  the  bank. 

Sec.  31.  If  any  officer  or  employ^  of  any  institution  mentioned  in  the  preceding 
section  shall  violate  the  provisions  of  the  section,  he  shall  be  fined  not  exceeding 
ten  thousand  dollars,  or  be  imprisoned  not  more  than  ten  years,  or  both. 

Sec.  32.  If  any  officer  of  a  •  *  *  building  and  loan  association,  shall  embezzle, 
abstract,  or  wilfully  misapply  any  of  the  moneys,  funds,  or  credits  of  the  institu- 
tion, or  shall  make  any  false  entry  in  any  book,  report,  or  statement  of  the  institu- 
tion with  intent  in  either  case  to  injure  or  defraud  it  or  any  corporation,  or  person, 
or  to  deceive  any  officer  of  the  institution,  or  any  committee  or  examiner  appointed 
to  examine  the  afifairs  of  the  institution,  or  the  bank  commissioners,  he  shall  be 
fined  not  exceeding  twenty  thousand  dollars,  or  be  imprisoned  not  exceeding  ten 
years. 

Chapter  166. 

Section  1.  Twenty-five  or  more  persons  of  lawful  age  may  associate  together  by 
articles  of  agreement  and  form  a  corporation  for  the  purpose  of  accumulating  the 
savings  of  its  members  and  of  loaning  the  funds  so  accumulated  to  them  to  enable 
the  m  to  purchase  homesteads  and  to  improve  their  condition. 

Sec.  2.  The  articles  of  agreement  shall  set  forth  the  name  of  the  corporation,  the 
object  for  which  it  is  established,  the  place  in  which  its  business  is  to  be  carried  on, 
and  the  limit  of  the  capital  to  be  accumulated  by  it;  and  shall  be  signed  by  the 
parties  who  unite  to  form  the  corporation,  and  they  shall  affix  to  their  siguatures 
their  post  office  addresses. 

Sec.  3.  The  name  assumed  by  the  corporation  shall  indicate  that  it  is  a  cooperative 
building  and  loan  association,  and  shall  not  be  one  that  is  in  use  by  any  other  cor- 
poration.    It  shall  not  be  changed  except  by  the  legislature. 

Sec.  4.  The  articles  of  agreement  shall  bo  recorded  in  the  office  of  the  clerk  of  the 
town  in  which  the  business  of  the  corporation  is  to  be  carried  on,  and  in  that  of  the 
secretary  of  state.  When  so  recorded,  the  signers  thereof  and  their  associates  and 
successors  shall  become  and  be  a  corporation  having  all  the  rights  and  powers  and 
being  subject  to  all  the  duties,  liabilities,  and  restrictions  of  similar  corporations, 
except  so  far  as  the  same  are  limited  or  enlarged  by  thit»  chapter. 

Sec.  5.  The  capital  stock  of  any  such  corporation  shall  not  exceed  at  any  time  one 
million  dollars,  and  shall  be  divided  into  shares  of  the  ultimate  value  of  two  hun- 
dred dollars  each.  The  shares  may  be  issued  in  quarterly,  half-yearly,  or  yearly 
series, — each  series  to  consist  of  such  number  of  shares  as  the  members  may  deter- 
mine,— but  no  shares  of  a  prior  series  shall  be  issued  after  the  issue  of  a  new  series 
has  been  begun. 

Sec.  G.  No  x>erson  shall  hold  more  than  tweut^'-five  shares  of  the  capital  stock  of 
any  one  such  corporation  at  a  time. 

Sec.  7.  Each  shareholder  shall  be  entitled  to  give  one  vote  upon  any  proposition 
brought  before  a  meeting  of  shareholders,  and  no  more;  and  no  shareholder  shall 
vote  by  proxy. 
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Sec.  8.  Any  such  corporation  may  collect  of  its  shareholders  monthly  dues  of  one 
dollar  npon  each  share  held  by  them  until  the  ultimate  value  of  the  shares  reaches 
two  hundred  dollars  each,  or  they  are  withdrawn,  cancelled,  or  forfeited;  and  shall 
loan  the  money  so  collected,  together  with  the  interest,  premiums,  fines,  and  profits 
arising  from  the  business,  to  those  of  its  shareholders  who  will  pay  the  highest  pre- 
mium for  such  loans  above  the  legal  rate  of  interest,  and  will  give  satisfactory 
security  for  the  payment  thereof,  including  a  pledge  of  shares  of  the  capital  stock 
of  the  corporation  of  the  same  amount  as  the  loan.  If  it  is  unable  to  loan  all  its 
money  to  shareholders,  it  may  loan  it  to  others  at  a  rate  of  interest  not  exceeding 
the  lawful  rate,  npon  mortgages  of  improved  real  estate  of  a  value  exceediug  the 
amount  of  the  loan  by  fifty  per  cent  at  least,  or  upon  other  security  deemed  to  be 
equally  good. 

Sec.  9.  It  may  impose  fines  upon  its  shareholders,  and  upon  those  of  its  borrowers 
who  are  shareholders,  for  the  non-payment  of  dues,  interest,  and  premiums  as  they 
Itecome  due,  not  exceeding  two  per  cent  a  month  upon  the  sums  unpaid,  and  not 
extending  beyond  a  period  of  six  months  from  the  time  of  the  first  default;  and  it 
shall  have  a  lien  npon  the  shares  of  delinquent  shareholders  for  all  sums  due  to  it 
from  them,  and  may  dispose  of  the  shares  to  enforce  the  lien,  as  provided  in  the 
bylaws. 

Sec.  10.  It  may  purchase  houses,  or  may  purchase  land  and  erect  houses  thereon, 
and  may  sell  or  lease  the  same  to  its  shareholders. 

Sec.  11.  The  interest,  premiums,  fines,  and  profits  received  by  the  corporation, 
less  losses  and  the  amount  paid  for  the  necessary  expenses  of  the  business,  shall  be 
e<|uitably  distributed  among  the  shares  and  added  to  the  dues  paid  by  the  share- 
holders at  least  once  a  year,  until  the  value  of  each  share  in  the  series  reaches  two 
hundred  dollars,  when  it  shall  be  paid  to  the  shareholder  and  the  share  shall  be 
retired. 

Skc.  12.  Any  shareholder  may  withdraw  from  the  corporation  by  giving  notice  of 
his  intention  to  do  so,  thirty  days  at  least  prior  to  the  withdrawal;  but  the  directors 
may  decline  to  use  more  than  one-half  of  the  funds  in  the  treasury  to  meet  the 
demands  of  withdrawing  shareholders,  in  which  case  such  shareholders  shall  wait 
until  ftiuds  accumulate  and  shall  be  paid  in  the  order  in  which  they  gave  their  notices 
and  without  interest  or  profits  after  the  date  fixed  by  them  for  the  withdrawal. 

Sec.  13.  If  the  withdrawal  takes  place  within  a  year  after  the  shareholder  became 
a  member  of  the  corporation,  he  shall  be  entitled  to  receive  the  amount  of  the  dues 
paid  by  him,  without  interest  or  profits,  less  all  fines  and  other  charges  against  him 
and  his  proportionate  part  of  any  unadjusted  loss;  if  it  does  not  take  place  uutil 
after  the  expiration  of  such  year,  he  shall  be  entitled  to  receive  the  value  of  his 
shares,  as  determined  by  the  directors,  less  his  fines,  charges,  and  proportionate 
share  of  unadjusted  losses,  and  loss  such  proportion  of  the  profits  previously  cred- 
ited to  the  shares  as  the  bylaws  provide. 

Sec.  14.  At  any  time  after  four  years  from  the  date  of  issue,  the  directors  may, 
pursuant  to  the  provisions  of  the  bylaws,  if  any,  on  the  subject,  retire  unpledged 
shares  of  any  series  and  compel  their  withdrawal  by  paying  to  the  shareholders  the 
amount  of  dues  paid  upon  the  shares,  and  the  proportion  of  profits  belonging  to  them 
according  to  the  last  preceding  adjustment  and  valuation  of  shares,  less  the  amounts 
due  from  such  shareholders  for  fines  and  other  charges  and  for  their  proportionate 
shares  of  unadjusted  losses,  if  any.  If  all  unpledged  shares  are  not  so  retired,  the 
directors  shall  determine  by  lot  which  shall  be  retired. 

Sec.  15.  Upon  the  death  of  a  shareholder,  his  legal  representatives  shall  be  entitled 
to  receive  the  full  amount  paid  in  by  him,  together  with  an  equitable  proportion  of 
the  interest  and  profiu  pertaining  to  his  shares,  less  all  fines  and  charges  against 
him  at  the  time  of  his  decease,  and  a  proportionate  share  of  any  unadjusted  losses 
then  existing. 

Skc.  16.  The  officers  of  the  corporation  shall  hold  monthly  meetings  for  receiving 
dues  firom  and  selling  loans  to  shareholders. 
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8kc.  17.  Tho  contracts  which  such  coq>or»tloiisarennthoriz«d  ioniake  as  set  forth 
in  ibis  chapter  »hall  not  be  deemed  to  be  luiarionii,  bat  the  does,  prpmiums,  fme<i, 
and  int<Test  arising  from  such  contracts  may  be  coUectod  as  other  debts. 

Skc.  18.  All  bailding  and  loan  associations  hereafter  orpmized  under  the  pro- 
visions of  this  chapter  shall  notify  tlie  bank  commissioners  of  their  or^nixation 
before  beginning  business  and  the  bank  oommisaioneni  shall  have  power  to  prescribe 
the  form  of  books  to  be  used  by  them« 

LAWS  OF  1893. 
Chaftkk  62. 

Srctiox  1.  It  shall  not  lie  lawful  for  any  building  and  loan  association  not  or^n- 
ize<l  under  the  laws  of  this  state  to  transact  any  business  in  this  state,  unless  such 
as8ofiation  Bhall  possess  assets  of  at  ieast  Bva  hundred  thousand  dollars  ($300,0iiii; 
and  shull  first  obtain  a  license  from  the  bank  oommissioners  authorizing  the  asstK-i- 
atiou  Ko  to  do ;  and  the  l>ank  oommissioners  may  refuse  to  issnesnch  license,  or  revoke 
tho  snmo  after  it  is  granted,  if  for  any  reason  they  become  satisfied  that  the  condi- 
tion of  «aid  usHOciation  is  such  as  to  make  the  transaction  of  its  business  within  the 
state  hazardous  or  unsafe.  Before  receiving  such  license,  the  association  shall  lile 
wit!i  the  bank  commissioners  a  certified  copy  of  its  charter  &xmI  bylaws,  and  a  full 
statement,  under  oath,  of  its  prt'sident  and  secretary,  showir.g  the  financial  coit>ii- 
tioit  and  standing  of  the  association,  in  accordance  with  blanks  fnmishetl  by  th«Mn. 
and  thereafter  shall  file  an  annual  statement  within  twenty  days  after  the  first  <luy 
of  l^!ay.  l']K>ii  receiving  surh  copies  and  statements,  if  the  oommissioners  are  satis- 
fied  with  tlio  same,  and  that  the  SHSociatiou  moots  and  has  eompltcd  with  nil  the 
req  111  Foments  of  this  chapter,  they  shall  grant  such  license,  authorizing  such  zseiwi- 
ation  to  do  business  by  authorised  agents  until  the  fixstday  of  May  thcroaller;  ami 
annually  thereafter,  on  the  first  day  of  May,  such  license  may  be  renewed,  so loi.?a.« 
such  association  shall  comply  with  the  requirements  aforesaid  and  the  commission- 
ers bhall  regard  the  association  as  safe,  reliable,  and  entitled  to  public  confidence. 
The  bank  commissioners  may  also  vaqnire  retoms  to  be  made  to  them,  8howin«;  ih^ 
condition  of  said  associations,  in  such  forms  and  at  such  times  as  they  may  cln-t. 
For  each  license  and  renewal,  as  above,  tho  asseeiatiou  ehaU  pay  to  the  state  trcuif- 
urcr  tlie  sum  of  twenty-five  dollars  ($^). 

Sec.  2.  The  name  **  building  and  loan  association, ''as  used  in  this  act,  shall  inclmW 
all  corporations,  societies,  organizations,  or  associations  doing  a  saving  and. loan  "^ 
investment  business  on  the  building  society  plan,  whether  mutual  or  otiierwise,  and 
whether  issuiug  certificates  of  stock  which  mature  at  alfixed  time  in  advance,  or 
not. 

Skc.  3.  If  any  state  shall,  by  its  laws,  deny  any  building  and  loan  ast»ociatirii  (tf 
this  state,  doing  business  in  such  other  state,  any  rights  or  privileges  which  arc 
granted  to  building  and  loan  associations  of  that  state,  then  this  state  shall,  id  liUe 
manner,  deny  to  building  and  loan  associations  of  that  state  all  such  rigbb)  :m<i 
privilep;ea,  and  they  shall  be  subjected  in  this  state  to  ail  the  restrictions,  taxes,  tiiie>. 
license  foes,  deposits,  burdens,  and  pen^ties  imposed  by  that  ptate  upon  building  an*! 
loan  associations  of  this  state. 

Sec.  4.  Any  officer,  diivotor,  or  agent  of  any  foreign  building  and  loan  aj»nciati<m. 
or  nny  other  person  whatever,  who  fdiall  in  this  state  solicit  subscriptions  to  tin- 
stock  of  such  association,  or  who  shall  sell  or  issue,  or  knowingly  cauee  to  be  mU\ 
or  issued,  to  a  resident  of  this  state  any  stock  of  such  association  while  such  asMxi- 
ation  shall  not  have  had  the  certificate  of  the  bank  commissienert  authorizing  it  <lo 
business  in  this  state  as  herein  described,  or  before  said  association  has  complied 
w'itli  all  tho  provisions  of  this  act,  or  when  said  association  shall  have  been  uotiliad 
and  re<iuired  to  discontinue  business  m  this  state  as  hereinbefore  provided,  shall  be 
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guilty  of  a  misdeiiieMior,  and  upon  eoBvictioii  thereof  shall  Ite  puniBhe*!  by  a  fine  of 
not  leM  than  one  hiindi^  clollani  (^100)  nor  more  than  five  hundred  dollars  ($500), 
or  by  imprisonment  of  not  less  than  ten  (10)  days  nor  more  than  six  (6)  months,  or 
both  snch  fine  and  fmpriiionmflnt,  in  the  discretion  of  the  court. 


REVISION  OF  1877. 
(Page  92.) 

Srction  1.  Any  number  of  p^nsons^not  lees  than  five,  may  nssoi'iate  and  form  an 
iiH*<>rporated  company  for  the  purpose  of  assisting  each  other,  and  all  who  may  after- 
wartU  bticome  associated  with  them  in  acquiring  real  e»tate,  making  improvements 
thereon,  and  removing  incumbrances  therefrom,  by  the  payment  of  periodical  instal- 
ments; and  for  the  further  purpose  of  accumulating  a  fund  to  be  returned  to  its 
nionibers  who  do  not  obtain  advances,  for  purposes  above  mentioned,  when  the  funds 
of  such  association  shall  amount  t>o  a  certain  sum  per  share,  to  be  specified  in  the 
articles  of  association. 

Sbc.  2.  Any  such  persons  who  shall  sign  a  certificate,  setting  forth  that  they  have 
formed  such  an  association  under  the  provisions  of  this  act,  and  the  name  adopted 
for  anch  association,  and  the  city,  borough  or  township  where  it  is  to  be  located  and 
its  business  transacted,  and  who  shall  cause  the  same  to  be  delivere<l  to  the  clerk  of 
the  connty  which  embraces  the  place  of  its  location,  thereupon,  together  with  all 
who  may  afterwards  become  members,  their  successors  and  assigns,  shall  be  a  boi^iy 
corporate  and  politic  in  law,  with  all  the  powers  mentioned  in  the  first  section  of  the 
act  entitled  **  An  act  concerning  corporations/' 

6kc.  3.  The  said  clerk  shall  Immediately  file  said  certificate,  and  record  the  same 
in  a  book  to  be  kept  for  that  purpose,  for  which  he  shall  be  entitled  to  receive  the 
snui  of  twenty -five  eenta. 

Skc.  4.  Parents  or  guardians  may  t-ake  and  hold  shares  in  such  associations  in 
behalf  of  their  minor  children  or  wards,  and  trustees  in  behalf  of  married  women, 
and  may  act  in  such  association  in  behalf  of  those  they  represent. 

Skc.  5.  The  right  of  membership  in  all  associations  formed  under  this  act  sh.ill 
consist  in  the  periodical  payment  of  such  sum  of  money,  at  such  times,  and  subject 
to  such  penalties  as  shall  be  determined  by  the  constitution  adopted  and  filed  as 
af«>reeaid,  or  in  the  payment  of  a  principal  sum  8i>ccified  in  such  constitution  to  be 
repaid  by  the  company,  in  such  way  and  manner  as  shall  therein  be  designated,  with 
interest,  not  exceeding  seven  per  centom  per  annum. 

Sec.  6.  The  funds  of  every  association  formed  under  this  act  shall  be  invested  in 
the  purchase  of  lands  or  building  lots,  and  erecting  buildings  and  improvements 
thereon,  or  in  the  purchase  of  lots  and  houses  already  built;  which  lands,  dwellin;  s 
and  Improvements  shall  be  sold  to  the  members  of  snch  associations,  payable  in  the 
shares  of  the  company,  or  in  periodical  instalments  for  a  period  such  as  shall  bo 
agreed  upon  and  designated  in  their  constitution,  and  which  shall  not  exceed  the 
ti  rm  of  twenty  years;  at  the  expiration  of  which  term  the  lands,  dwellings  uiuX 
improvements  so  sold  and  conveyed  to  the  membera  of  such  associations,  Kliall 
become  the  property  of  the  grantees,  discharged  from  all  further  payment,  and  clear 
of  all  encumbrance;  or  in  loans  to  members  on  mortgage  of  real  or  perboual  estate, 
payable  in  shares  of  said  company,  or  by  such  periodical  instalments;  or  in  the 
redemption  of  shares,  or  in  all  or  any  of  these  modes. 

Skc.  7.  It  shall  be  lawful  for  married  women  and  minors  to  hold  shares  in  any 
associations  formed  under  this  act;  Providedf  said  shares  are  paid  for  out  of  the 
earnings  of  said  married  women  and  minor  children,  or  with  money  given  to  them 
by  others  than  the  husbands  of  said  umrried  women,  or  the  malo  parents  of  minor 
children. 
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Sec.  8,  (as  amended  by  act  of  February  29,  1876,  page  69,  aopplenient  of  1886). 
Every  company  fumicd  under  thiH  act  shall  adopt  a  oonstitatioQ  which  shall  embrace 
all  the  provisions  of  the  foregoing  sections,  and  such  articles  for  their  goTemmeut 
and  the  management  of  their  business  as  they  shall  deem  proper;  Provided,  the 
same  shall  not  be  inconsistent  with  this  act  or  with  the  act  oonoeming  corporations 
aforesaid,* and  shall  not  contravene  the  laws  or  constitution  of  this  state  or  the 
United  States,  and  may  alter  and  amend  the  same,  from  time  to  time,  in  the  manner 
therein  provide<l ;  the  investments  of  every  such  association  shall  be  made  either  in 
loans  tu,  or  in  re<lemption  of  the  shares  of,  or  in  purchasing  lots  and  erecting  dwell- 
ings for  the  members,  or  in  all  of  said  modes,  or  in  such  other  ways  as  the  constitu- 
tion of  the  particular  association  shall  provide ;  and  no  premium  given  for  priority 
of  loan  or  acquisition  of  a  building,  or  discount  given  on  the  redemption  of  shares, 
shall  be  deeme<l  to  be  usurious. 

Skc.  9.  Every  company  formed  under  this  act  shall  furnish  to  the  secretary  of 
state,  if  required,  an  annual  statement  of  the  business  and  condition  of  the  com- 
pany, which  shall  be  duly  attested,  under  oath  or  affirmation,  by  the  proper  officers 
of  said  company. 

Sec.  10.  Any  company  forme<l  in  pursuance  of  this  act  shall  have  power  to  dispone 
of  or  sell  any  lands  and  tenements  to  others  than  those  constituting  the  said  com- 
pany, on  terms  according  to  or  not  inconsistent  with  the  constitution  of  such  com- 
pany ;  and  the  purchasers  of  said  tenements  so  sold  or  disposed  of  shall  not  thereby 
bo  constituted  members  of  any  such  company  formed  as  aforesaid. 

Skc.  11.  The  original  associates,  or  those  formed  into  companies  under  this  act,  or 
their  assigns,  and  who  shall  have  actually  created  a  fund,  and  expended  the  same  in 
ac<| Hiring  lauds  and  tenements,  shall  be  alone  deemed  to  have  and  to  exercise  tbe 
right  of  members  in  said  companies. 

Sec  12.  All  deeds  of  conveyance  of  lands  or  tenements,  granted  by  any  company 
formed  in  pursuance  of  said  act,  shall  be  held  to  be  valid  and  binding,  with  all  the 
rcHtrictivc  clauses  as  against  nuisances,  or  what  may  be  deemed  nuisances  by  the 
constitutions  of  any  companies  so  formed,  as  aforesaid,  unless  the  same  are  in  viola- 
tion of  the  coi\stitution  of  this  state  or  the  laws  thereof,  or  of  the  United  States. 

Sec.  13.  All  matters  not  herein  provided  for  shall  be  regpilated  by  the  constitution 
and  bylaws  of  said  associations,  respectively. 

Sec.  14.  The  legislature  may  at  any  time  alter,  amend  or  repeal  the  charter  of  any 
association  created  under  this  act. 

Sec.  15.  Companies  organized  under  this  act  may  divide  or  partition  the  lands  by 
them  owue<l  among  their  members  by  lot  in  such  way  as  to  them  may  seem  most 
advantageous,  and  all  conveyances  made  in  pursuance  of  such  allotment,  shall,  for 
all  purposes,  be  valid  and  effectual. 

SUPPLEMENT  OF  1886. 

(Page  69.) 

Section  2.  Any  mutual  loan,  homestead  or  building  association  heretofore  organ- 
ized under  the  laws  of  this  state  shall  have  power  to  meet  and  reorganize  and  pro- 
vide for  the  transaction  of  their  future  business  under  the  provisions  of  the  act  to 
which  this  is  a  supplement  [act  of  April  9, 1875,  pages  92  and  93,  revision  of  1877],  by 
giving  notice  thereof  by  advertisement  for  four  weeks  successively,  at  least  once  io 
each  week,  in  a  newspaper  published  or  circulating  where  such  company  or  associa- 
tion is  located,  which  advertisement  shall  be  signed  by  the  secretary,  and  state  tbe 
time,  place  and  purpose  for  which  such  meeting  is  called,  and  also  by  sending  a  writ- 
ten or  printed  notice  to  each  stockholder,  containing  the  same  information ;  when  bo 
assembled  they  shall  have  power,  by  a  two-thirds  vote  of  the  stock  present,  to  change^ 
alter  or  repeal  their  present  constitution  and  bylaws  and  to  adopt  such  new  consti- 
tution and  bylaws  as  they  may  deem  needful  for  their  future  government;  Proriddf 
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the  same  ilo  not  conflict  with  the  laws  or  conntitutioii  of  this  state  or  of  the  United 
States. 

Sec.  3.  Nothing  in  tho  act  to  which  this  is  a  supplement  [act  of  April  9, 1875,  pages 
92  and  93,  revision  of  1877]  shall  be  construed  to  prevent  any  association,  formed 
un<Ier  the  provisions  of  said  act,  from  taking  a  premium  for  priority  of  loan  or  acqui- 
sition of  real  estate,  or  discount  on  tho  redemption  of  shares;  and  that  no  premium 
or  discount  so  taken  for  such  purposes  shall  be  deemed  to  be  usurious. 

LAWS  OF  1887. 
Chaptkr  46. 

Sectiox  1.  Any  association  which  now  is  or  hereafter  may  become  incorporated 
under  the  provisions  of  the  act  to  which  this  is  a  further  supplement  [act  of  April 
9, 1875,  pages  92  and  93,  revision  of  1877],  ma^  issue  shares  of  stock  in  different  series 
to  mature  and  terminate  in  such  manner  as  may  be  designated  in  and  by  the  consti- 
tution or  bylaws  of  such  association  or  any  amendment  lawfully  made  thereto. 

Sec.  2.  All  shares  of  stock  heretofore  issued  in  different  series  by  any  such  asso- 
ciation according  to  the  provisions  of  its  constitution  or  bylaws,  shall  be  as  valid 
and  effectual  to  all  intents  and  purposes  as  if  this  act  had  been  in  force  prior  to 
the  issuing  of  such  shares. 

Sec.  3.  Whenever  tho  constitution  or  bylaws  of  any  such  association  makes  no 
provision  for  the  manner  in  which  the  same  may  be  amended,  such  association  may 
amend  its  constitution  or  bylaws  at  any  regular  meeting  of  the  association  by  a 
vote  of  two-thirds  of  its  members  present  at  such  meeting;  ProvuUdy  that  the  pro- 
posed amendment  shall  have  been  submitted  in  writing  and  entered  upon  the  min- 
ntea  of  said  association  at  least  four  weeks  before  a  vote  shall  be  taken  thereon. 

LAWS  OF  1888. 
Chaptkr  24. 

Prkamblb.  Whereas,  doubts  having  arisen  as  to  tlie  legal  right  of  associations 
formed  or  incorporated  under  or  by  virtue  of  the  above  mentioned  act  [act  of  April 
9, 1875,  pages  92  and  93,  revision  of  1877]  and  the  several  supplements  thereto,  to 
issue  new  or  a  series  of  shares  under  their  original  acts  of  incorporation ;  and  wliereae, 
a  number  of  said  associations  have  issued  new  or  a  series  of  shares,  believing  that 
they  had  a  legal  right  so  to  do;  now,  in  order  to  remove  all  doubta  on  the  subject, 
and  to  legalize  the  same  and  the  issuing  of  certificates  of  stock  therefor,  and  to  here- 
after authorize  the  forming  of  such  new  series, 

Section  1.  Beit  enacted,  etc..  That  all  new  or  series  of  shares  heretofore  issued  by 
any  association  formed  or  incorporated  under  and  by  virtue  of  the  act  to  whicli  this 
is  a  supplement  [act  of  April  9,  1875,  pages  92  and  93,  revision  of  1877],  and  tlie  sev- 
eral supplements  thereto,  be  and  the  same  are  hereby  confirmed  and  made  valid  both 
in  law  and  equity,  notwithstanding:  the  issue  of  said  new  series  may  have  increased 
tlio  number  of  shares  of  tiaid  association  beyond  the  limit  fixed  in  its  certificate  of 
incorporation. 

Sec.  2.  The  board  of  directors  of  all  associations  heretofore  incorporated  or  which 
may  h«^  hereafter  incorporated  under  and  by  virtue  of  the  above  named  act  and  the 
several  supplements  thereto,  are  hereby  empowered  to  authorize  the  formation  of  a 
new  or  a  serieci  of  shares  upon  the  same  terms  and  conditions  the  original  shares  of 
stock  were  issued,  whenever  at  least  one  hundred  shares  shall  have  been  subscribed, 
and  to  issue  certificates  of  stock  for  the  shares  taken  in  said  new  scries,  notwith- 
standing the  issue  of  said  new  series  may  increase  tho  number  of  shares  of  said  asso- 
ciation beyond  the  limit  fixed  in  its  certificate  of  incorporation. 
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6kc.  3.  Whenever  a  new  Buries  has  been  or  shall  be  formed  under  tbis  Ropplemeiift 
tbn  relative  value  of  the  shares  of  the  respective  series  shall  be  kept  separate  ana 
dintiuct,  and  the  value  thereof  reported  in  an  annual  stateujent  to  the  ahaieholden. 

LAWS  OF  1888. 

ClIAPTRR   181. 

Section  1.  Any  nnmber  of  persons  not  less  than  seven  ma,^  associate  theiiiMve« 
to;;ether  for  the  piirpoHo  of  enablin>c  occupants  of  lands  and  other  persons,  to  ]»iir- 
cbjise  the  land  or  to  borrow  money  thereon  of  said  association  b^'  mortgage  or  otlit-r- 
wise,  on  the  tonus  and  conditions  and  subject  to  the  liabilities  prescribed  in  thi» 
act;  the  aggregate  amount  of  the  capital  stock  of  any  such  company  shall  not  f»e 
less  than  one  huudretl  thonsand  dollars,  the  whole  amonut  of  which  as  fixed,  shall 
be  sabscribed  for,  and  fifty  per  centum  thereof  actually  paid  in,  before  such  coiupanv 
Bhsll  commence  bnsiness.  * 

8kc.  2.  The  persons  so  associating  shall,  nnder  their  hands  and  seals,  make  a  cer- 
tilicate  which  shiill  specify  the  following  matters: 

1.  The  name  they  have  assumi^d  to  designate  such  company,  and  to  be  used  iu  its 
bnsiness  and  dealings; 

2.  The  amount  of  the  capital  stock  as  fixed  by  them,  and  the  number  and  par  value 
of  the  shares; 

3.  The  names  and  residences  of  the  shareholders,  and  the  number  of  shares  held 
by  each; 

4.  The  poriml  at  which  said  company  shall  commence  and  terminate;  which  certif- 
icate shall  be  acknowled«^d  or  proved  as  required  of  deeds  of  real  estate,  and 
recorded  iu  the  office  of  the  secretary  ol  state,  and  upon  being  so  recorded  said  asso- 
ciation shall  l>e  a  body  corporate,  entitled  to  all  the  rights  and  privileges,  aud  snb- 
Joct  to  all  the  liabilities  as  such  under  the  laws  of  this  state;  and  said  certificate  or 
a  copy  thereof  duly  certitieil  by  said  secretary  of  state  shall  be  evidence  in  all  courts 
and  places. 

Sec.  3.  Any  association  created  under  this  act  shall  have  full  power  and  lawful 
authority  to  lend  money  and  to  secure  the  payment  thereof  and  of  interest  thereon, 
in  monthly  or  other  periodical  instalments  extending  over  any  number  of  months 
that  may  be  agreed  upon,  giving  credit  at  the  end  of  every  year  during  the  exint- 
euco  of  a  loan,  for  all  paymeuts  made  and  received  on  account  of  the  principal;  aud 
interest  shall  be  chargeable  on  the  amount  of  such  principal  remaining  unpaid  at  the 
beginning  of  such  year  at  the  legal  rate  per  annum,  but  shall  be  payable  monthly, 
or  at  such  other  periods  as  may  be  agreed  on,  and  no  interest  receive<l  from  any  bor- 
rower by  reason  of  such  payments  shall  be  deemed  or  taken  to  be  usurious;  Provided, 
that  the  excess  shall  in  no  case  be  greater  than  three-quarters  of  one  per  ceDtnm 
per  annum. 

Skc.  4.  Any  association  created  under  this  act  shall  have  the  Airther  lawful  pow« 
and  authority  to  undertake,  for  a  consideration  and  upon  terms  to  be  agreed  npon 
by  the  parties,  to  cancel  the  iudebtedness  of  the  borrower  aud  to  surrender  all  evi- 
dences tlicreof  in  case  the  borrower  shall  die  before  he  or  she  shall  have  x^aid  his  or 
her  indebtedness  in  full;  Providedy  that  the  instalment  of  principal  that  would  baye 
f:illcu  due  next  after  the  day  of  the  death  of  the  borrower,  and  all  other  charges 
due,  by  a.Teement,  between  the  parties,  shall  be  first  paid  in  full  to  the  lender  by  tlie 
personal  representatives  of  the  decedent. 

Skc.  5.  The  business  of  said  association  shall  be  conducted  by  a  board  of  directors 
of  not  less  than  seven  in  nnmber,  who  shall  be  stockholders,  and  shall  be  elected 
annually,  at  a  stockholder's  meeting  to  be  provided  for  in  the  bylaws  of  the  associ- 
ation, and  the  board  of  directors  shall  elect  from  their  number  a  president,  and 
shall  provide  for  the  election  aud  appointment  of  such  other  officers  and  agents  M 
may  bo  necessary. 
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LAWS  OF  1890. 
Chaptkr  246. 

Section  1.  It  Ahall  he  lawful  for  anyassociation  ineorporatecl  nmler  tho  provisions 
of  t  Im  act  to  which  thk  is  aaappleioeot  [aot  of  April  9, 1875,  p^ges  92  aud  93,  revision 
ot  LSTTJy  or  ot^rwise  lawfully  exiMtiiij^  in  tfai»  state,  to  cfaHUge  the  nume  set  forth  in 
its  uriginal  certilicate  of  iucurporatiua,  by  a  tn'O- thirds  vote  of  the  board  oH  direct- 
ors of  anch  association ;  Provided,  that  a  certificate  uBder  tho  hands  of  tho  president 
and  the  secreEtaTy  of  sodi  nBsoeiation,  aettiug  forth  such  proitosed  new  name,  and 
that  Uie  same  wm  adopted  by  a  two-thirds  vote  of  the  board  of  directors  of  such 
juwociattou,  at  a  aMetiag  regularly  held  on  a  date  specified  in  aaid  certificate,  shall 
be  tlalivered  to  the  clerk  of  the  county  where  such  ussociatiou  is  or  shall  be  located, 
to  bo  by  him  filed  and  reoonled. 

8i-:c.  2.  The  same  so  certified  to  have  been  adopted  shall,  from  the  time  of  filing 
such  certificate  of  change,  be  the  true  and  proper  corporate  title  of  such  associa- 
tion Lasteail  of  the  Dame  aot  forth  in  the  original  certificate  of  in  corporation;  and 
all  <loeibi,  mortgages,  contracts,  actions,  Jadgments,  transactions  and  procee<]ings 
whatsoever  heretofore  or  hereafter  aaade,  received,  entered  into,  carried  on  or  done 
by  BAi<\  associati««n  before  the  adoption  or  certification  as  aforesaid  of  such  change 
of  iiaiae,  but  wherein  the  aaid  association  diall  have  been  called  by  the  name  so 
aiilMM^quently  adopted,  are  hereby  declareil  to  be  as  goe<l,  valid  and  efiectual  in  law 
as  though  said  association  were  called  therein  by  the  name  sot  forth  in  its  original 
oertitUsate  of  iaeor^ration. 

Chapter  251. 

Section  1.  Evt*ry  ♦  *  •  loan  and  building  corporation  or  association  organ- 
ized under  tho  laws  of  other  states  or  foreign  governments,  on  application  tor 
authority  to  transact  bnsiuess  in  this  state,  shall  file  in  the  department  of  state  a 
duly  authenticated  copy  of  its  charter  or  certificate  of  organization  or  incorpora- 
tion, aud  a  report  of  its  condition  at  the  close  of  business  ou  the  thirty-first  day  of 
December  last  preceding,  in  such  form  an  may  be  prescribed  by  the  board  of  bank 
commissioners,  constituted  by  *'An  act  concerning  savings  banks,"  approved  April 
twenty-first,  one  thousand  eight  hundred  and  st^venty-six,  which  shall  be  verified 
by  the  affidavits  of  tho  president  or  vice-president,  and  the  treasuier  or  canhier  or 
aecretary  of  such  corporation,  and  it  shall  be  the  daity  of  tlie  secretary  of  state  to 
furnish  blank  formi  for  tbo  report  required,  and  the  said  board  shall  call  for  lilve 
reports  at  such  other  times  as  may  st^em  to  them  expedient. 

Skc.  2.  If  it  shall  appear  by  the  report  aforesaid  that  such  corporation  is  possessed 
of  an  actually  paid  in,  Avell  invested  and  unimpaired  capital  stock  of  at  least  one 
hundred  thousand  dollars,  it  may  be  admitted  to  transact  business  in  this  state  upon 
a  certificate  of  authority  to  be  issued  by  the  secretary  of  state,  under  the  direction 
of  the  said  board,  which  certificate  shall  only  be  issued  when  such  corporation  shall 
have  complied  with  tbe  further  requirements  of  tliis  act. 

Sec.  3.  The  bank  comuiissiouers,  before  directing  the  issue  of  the  certificate  of 
authority  as  aforesaid,  shall  require  every  such  corporation  to  deposit  witli  the  sec- 
retary of  state  such  securities  as  tliey  may  prescribe,  amounting  to  at  least  thirty 
thousand  dollars,  which  securities  shall  be  held  by  the  secretary  of  state  in  trust, 
for  the  benefit  of  the  creditors  of  such  corporation  within  this  state,  and  tlie  bank 
c<»nmiissioners  shall  have  authority  to  order  a  change  of  such  securities  or  any  part 
thereof  at  any  time,  aud  no  change  or  transfer  of  tho  same  shall  be  made  without 
their  assent;  such  deposit  shall  Lo  maintained  intact  in  the  full  sum  of  thirty  thou- 
sand dollars  at  all  times,  but  tho  corporation  shall  be  at  liberty  to  receive  the  div- 
idends or  interest  on  the  securities  dei>o»ite«l ;  Provided^  that  if  any  such  corpora- 
tion shall  have  and  keep  a  deposit  of  at  least  oue  hundred  thousand  dollars  with 
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any  department  or  officer  of  tlio  state  where  organized,  it  may  be  admitted  to  tlie 
state  withont  making  the  depoait  herein  required. 

Sfc.  4.  Every  siioh  corporation  shall  file  a  like  report  in  January,  annnaUy,  and  if 
such  corporation  shall  fail  to  file  such  annnal  report  prior  to  the  fifteenth  day  of 
Febniary,  or  to  furnish  such  additional  reports  or  information  as  may  be  c«illed  for 
by  the  bank  commissioners,  within  tivo  days  after  notice  to  do  so,  it  shall  be  liable 
in  a  penalty  of  two  hundred  and  fifty  dollars  and  costs  of  action,  to  be  sued  for  aad 
collected  in  the  name  and  for  the  benefit  of  the  state. 

Skc.  6.  Every  such  corporation  shall  pay  for  filing  a  certified  copy  of  its  charter 
or  certificate  of  organization  or  incorporation,  twenty  dollars;  for  filing  original 
and  annual  reports,  twenty  dollars;  for  certificate  of  authority,  annually,  two  hon- 
dre<l  and  fifty  dollars;  for  certificate  for  each  agency,  five  dollars,  and  shall  defray 
all  expenses  incurred  in  making  any  examination  of  its  affairs  as  herein  provided  for; 
and  the  bank  commissioners  may  maintain  an  action,  in  the  name  of  the  state,  against 
such  corporation,  for  the  recovery  of  such  expenses,  in  any  court  of  competent  juris- 
diction. 

SisC.  6.  If  any  such  corporation  or  association  itself,  or  by  agents,  attorneys,  solic- 
itors, surveyors,  canvassers,  collectors  or  other  representatives  of  whatever  desig- 
nation, or  any  agent,  attorney,  solicitor,  surveyor,  canvasser,  collector,  or  other  rep- 
resentative, or  any  individual  or  firm,  whether  on  behalf  of  such  corporation  or 
not,  shall  solicit,  negotiate  or  in  anywise  transact  any  business  in  this  state,  except 
in  the  enforcement  of  contracts  by  legal  process,  without  having  complied  with  the 
requirements  of  this  act,  they  shall  be  liable  in  a  penalty  of  two  hundred  and  fifty 
dollars  and  all  costs  of  suit,  to  be  sued  for  and  collected  on  complaint,  in  the  name 
and  for  the  benefit  of  the  state,  by  the  bank  commissioners;  the  "first  process  against 
any  corporation  or  person  complained  of  may  be  by  capias  ad  respondendum,  and  the 
person  or  persons  against  whom  Judgment  may  be  obtained  shall  be  committed  to 
any  county  jail  until  such  penalty  and  costs  are  paid,  and  the  necessary  expenses 
incurred  by  the  bank  commissioners  in  carrying  out  the  provisions  of  this  act,  when 
not  otherwise  provided  for,  shall  be  paid  by  them  out  of  the  fees  and  taxes  collected 
as  herein  provided  for. 

Skc.  7.  The  bank  commissioners  shall  have  authority  themselves,  or  by  such  per- 
son or  persons  as  they  may  designate,  to  examine  the  afi'airs  of  any  such  corpora- 
tion whenever  they  may  deem  it  expedient,  and  it  shall  be  the  duty  of  the  officers 
and  employes  of  every  such  corporation  to  exhibit  its  books,  securities,  records  and 
accounts  for  such  examination,  and  to  otherwise  facilitate  the  same  so  far  as  it  may 
be  in  their  power  to  do,  and  the  bank  commissioners,  or  any  examiner  appointed 
by  them,  shall  have  power  to  examine,  under  oath  or  affirmation,  the  officers  and 
employ<^s  of  any  such  corporation  relative  to  its  business  and  affairs,  and  for  that 
purpose  any  such  examiner  shall  have  power  to  administer  oaths  and  affirmations. 

Sec.  8.  Whenever  it  shall  appear,  as  the  result  of  examination  or  otherwise,  that 
the  afi'airs  of  a'kiy  such  corporation  are  in  au  unsound  condition  because  of  illegal  or 
unsafe  investments,  or  that  its  liabilities  exceed  its  assets,  or  that  it  is  transacting 
business  without  authority,  or  in  violation  of  law,  or  for  any  other  reason  which 
may  seem  to  them  satisfactory,  the  bank  commissioners  shal)  have  power  to  cancel 
the  authority  of  any  such  corporation  of  another  state  to  transact  business  in  this 
state,  and  as  to  such  corporations  of  this  state  it  shall  be  the  duty  of  the  attorney 
general,  on  notice  by  the  bank  commissioners,  to  apply  forthwith,  by  petition  or  bill 
of  complaint  or  information,  to  the  chancellor  for  an  injunction  restraining  such 
corporation  from  the  transaction  of  further  business,  or  the  transfer  of  any  portion 
of  its  assets  in  any  manner  whatsoever,  and  for  such  other  relief  and  assistance  as 
may  be  appropriate  to  the  case,  and  the  chancellor,  being  satisfied  of  the  sufficiency 
of  such  application,  or  that  the  interests  of  the  people  so  require,  may  order  an 
injunction,  and  make  other  appropriate  orders  in  a  summary  way,  and  thereafter  pro- 
ceed in  said  cause  according  to  law  and  the  practice  of  the  court  of  chancery. 


CHAPTER- VI. — GENERAL  LEGISLATION — NEW   MEXICO.      621 

Sbc.  10.  In  all  suits  or  actions  brought  in  any  court  of  this  st<ate  against  any  such 
corporation^  not  organized  under  the  laws  of  this  state^  process  served  upou  the  sec- 
retary of  state  shall  be  good  and  valid  to  all  intents  and  purposes,  and  on  service  of 
such  process  in  duplicate  it  shall  be  the  duty  of  the  secretary  of  state  to  notify  such 
corporation  immediately. 

Sec.  11.  The  board  of  bank  commissioners  shall  make  annual  report  to  the  legis- 
lature, which  shall  embrace  a  statement  of  proceedings  taken  under  this  act  and  a 
summary  of  the  annual  report  made  by  each  corporation. 

Chapter  261. 

Section  1.  Every  mutual  loan,  homestead  and  building  association  organized 
under  the  laws  of  this  state,  or  doing  busiuess  therein,  shall  fufuish,  through  its 
secretary  or  other  appropriate  agent,  to  the  chief  of  the  bureau  of  statistics  of  labor 
and  industries  an  annual  statement  of  its  business  and  condition,  according  to  the 
form  required,  and  on  blanks  furnished  by  said  chief,  which  said  statement  shall 
be  duly  attested,  under  oath  or  affirmation,  by  the  treasurer  aud  an  auditing  com- 
mittee of  the  stockholders  or  board  of  directors  of  said  association ;  and  the  said 
board  of  directors  are  authorized  to  appropriate  from  the  current  iucome  of  said 
association  a  sufficient  remuneration  to  the  secretary  thereof  for  preparing  the  state- 
ment aforesaid. 

Src.  2.  On  any  failure  to  make  such  statement,  the  said  chief,  or  his  authorized 
agent,  with  the  approval  of  the  governor,  may  make  an  investigation  of  the  books, 
securities  and  accounts  of  any  delinquent  associations,  which  books,  securities  and 
accounts  shall  at  all  times  be  often  to  the  inspection  of  the  said  chief  or  his  duly 
authorized  agent,  as  aforesaid. 

Sec.  3.  It  shall  be  the  duty  of  said  chief  of  the  bureau  of  statistics  of  labor  and 
industries  to  publish  annually  a  coucise  report  on  the  standing  aud  condition  of  all 
tb^  said  associations  doing  business  in  this  state,  and  to  furnish  each  of  said  asso- 
ciations with  one  or  more  copies  of  such  reports. 

NEW  MEXICO. 

LAWS  OF  1886-'87. 

CUAPTKR  9. 

Sbction  1,  (as  amended  by  chapter  108,  laws  of  1889).  Whenever  any  nnmber 
of  persouB,  not  less  than  eighty  may  desire  to  become  incorporated  as  a  mutual 
building  and  loan  association,  for  the  purpose  of  building  and  improving  home- 
steads, and  loaning  money  to  the  members  thereof,  they  shall  make  a  statement 
to  that  effect,  under  their  hands  aud  seals,  duly  acknowledged  before  some  officer  in 
the  manner  provided  for  the  acknowledgment  of  deeds,  setting  forth  the  name  of 
the  proposed  corporuti on,  the  name'of  the  city  or  town  and  county  in  which  the 
corporation  is  to  be  located;  the  amount  of  capital  stock;  aud  the  uumber  of  shares 
into  which  it  is  divided,  and  the  par  value  thereof;  the  number  ot  shares  subscribed 
for,  being  not  less  than  two  hundred,  and  that  the  entrance  fees  thereon  of  luit  less 
than  twenty-five  cents  for  each  share  subscribed  have  been  paid  iu,  same  not  to 
apply  as  instalments  in  stock,  the  uumber  and  names  of  the  directors  who  are  to 
manage  its  affairs  for  the  first  six  months,  which  number  shall  not  be  less  than  sis ; 
the  number  of  years,  not  more  than  forty,  for  which  the  incorporation  is  to  con- 
tinue, and  the  purpose  for  which  it  was  formed.  Said  statement  shall  be  filed  in  the 
office  of  the  secretary  of  the  territory,  aud  a  copy  thereof,  duly  certified  by  the  sec- 
retary, filed  in  the  office  of  the  recorder  of  deeds  in  the  county  where  the  business 
of  such  corporation  is  to  be  carried  on. 

Upon  the  filing  with  the  secretary  of  the  territory  and  recorder  of  deeds  the  ntate- 
ment  above  provided,  the  said  corporation  shall  be  deemed  fully  organized,  and 
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sliail  he  a  body  corporate  ami  politic  for  tlie  period  for  which  it  is  orijrsnizerl ;  may 
sue  ami  1h9  8U4m1;  may  have  a  coiiimou  seal  which  it  may  alter  or  renew  at  pleasure; 
and  euall  poetteM  all  other  powers  incideut  to  do  hnBinesfi. 

Skc.  2.  The  cor]>orate  powers  shall  he  exercised  hy  a  iMMird  of  not  leas  than  six 
dire(  rors.  The  otfu'ers  of  the  corporation  shall  cousint  of  a  president,  Tiee-preeident, 
stM-n-t  .ry  aii<l  treasurer.  The  hoard  of  directors  shall  be  elected  anuiialiy  at  the 
{iniuial  meetinj;  of  the  stockholders;  and  all  the  offieers  of  the  corporation  shall  be 
e]e<  ted  by  the  hoard  of  directors  at  snch  time  as  may  be  provi<led  for  in  the  bylaws 
of  the  corporation.  The  secretary  shall  he  the  only  officer  entitled  to  compensation, 
nnd  in  such  amount  as  the  directors  may  designate  by  resolution.  The  treaauivr 
fthall  giA'c  a  bond  to  be  approved  hy  the  hoard  of  directors. 

Sk(\  3,  (as  amended  hy  chapter  108,  l^fWs  of  18^).  l*he  shares  of  stock  of  all  cor- 
I'oratiuns  hereafter  incorporate4l  under  the  provisions  of  this  act,  shall  be  not  less 
than  two  hundred  dollars  each.    The  shares  of  any  snch  corporation  heretofore  or 
hereafter  organized  shall  he  deemed  personal  property,  transferable  upon  the  btKiko 
of  the  comi>auy  in  such  manner  as  may  be  provided  by  the  bylaws,  and  subscriptions 
thcrvfor  shall  be  payable  in  such  periodical  instalments  and  such  time  or  times  as 
shall  be  determined  by  the  bylaws;  but  no  periodical  payment  of  instalments  shall 
be  made,  t  xceeding  two  dollars  on  each  share,  and  every  share  of  stock  shall  be  suIk 
Ject  to  a  lieu  for  the  paynieut  ef  unpaid  instalments  and  other  charges  iucurred 
th*  reon  under  the  provisions  of  the  bylaws,  aud  the  bylaws  may  prescribe  the  form 
and  manner  of  enforcing  such  lien.     Such  lien  shall  he  prior  to  all  lieus  by  attach- 
ment or  otberwiHe.    That  new  shares  of  stock  raa3'  be  issued  in  lieu  of  shares  with- 
drawn or  forfeited  and  the  stock  may  be  is^ed  on  one  or  successive  series,  as  may 
be  prescribed  in  the  bylaws  and  in  such  amount  (not  exceeding  the  total  cipital 
stock)  as  the  board  of  directon<  may  determine.    Any  stockholder  wishing  to  with- 
draw from  the  said  corporation,  shall  have  power  to  do  so  by  giving    notice,  at 
a  stated  meeting  of  the  board  of  directors  hereinafter  provided  for,  of  hisorlier 
intention  to  withdraw,  when  he  or  she  shall  Ite  entitled  to  receive  at  the  nextstat^-d 
meeting;  of  said  board  the  amount  paid  for  dues  and  such  interest  thereon  or  so  much 
of  the  profits  thereon  as  the  bylaws  may  determine,  less  all  fines  and  other  charges; 
Proridid,  that  at  no  time  shall  more  than  one-half  of  the  funds  in  the  treasury  of  the 
cor])oratiou  be  applicable  to  the  demands  of  withdrawing  stockholders  wHhont  the 
consent  of  the  board  of  directors,  aud  no  stockholder  shall  be  entitled  to  withdratr 
whose  stock  is  held  in  pledge  for  security.     Upon  the  death  of  a  stockholder,  his  or 
her  Ic'^al  representatives  sball  he  entitled  to  withdraw  his  or  her  shares  of  stuck 
upou  the  same  terms  and  conditions  as  other  withdrawing  st4>ckholdei's  except  that 
no  tines  shall  bo  charged  to  a  deceased  member's  account  from  and  after  his  or  hi-r 
decease,  nnleHs  the  legal  representatives  of  such  decedent  assume  the  payment  of  the 
dues  on  the  stock. 

Skc.  4.  Married  women  may  become  subscribers  to  the  capital  stock  of  such  cor- 
poration, aud  hold,  control,  and  transfer  their  atock  in  all  respects  as  femmis  »oic»y 
and  their  stock  shall  not  be  subject  to  the  control  of,  or  liable  for  the  debts  of,  their 
husbands.  Minois  may  become  subscribers  to  and  owners  of  stock  by  guardian  ur 
trustee,  aud  such  guardian  or  trustee  may  withdraw  the  stock  of  such  minor  as  pro* 
vide. I  iu  section  three  of  this  act. 

Sec.  5,  (as  amended  by  chapter  108,  laws  of  1889).  Every  such  corporation  shall 
lend  its  funds  on  real  estate  security  or  its  own  stock,  and  upon  the  terms  and  cou- 
ditions  aud  in  the  manner  which  may  be  specitied  by  its  bylaws.  Such  corporation 
may,  however,  euiploy  a  portion  of  its  capital  stock,  not  exceeding  fifty  thous:ind 
dollars  in  amount  at  any  one  time,  m  the  purchase  of  real  estate  aud  the  erection  of 
buildiugs  thereon  for  rent  or  otherwise.  It  may  also  use  such  portion  of  its  capital 
as  may  be  necessary  to  purchase  at  any  sale  judicial,  public  or  private,  any  real 
estate  upou  which  such  corporation  may  have  or  hold  any  mortgage,  lien  or  other 
incumbrance  or  iu  which  it  may  have  an  interest,  and  the  itjal  estate  so  purchased. 
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it  may  aell,  oouvey,  lease  or  mortgage  at  pleasure  to  any  person  or  persons  whatso- 
ever. 

Src.  6.  The  hoanl  of  <lirectord  of  the  corporation  shall  hold  stated  meetings,  at 
which  the  iiiont^y  Ui  the  trrasury,  if  equal  to  one  share  of  8t4>ck.  4hall  he  otVered  for 
Io:in  in  open  meeting,  and  the  shareholder  who  sliall  hid  the  highest  premium  for 
the  preference  or  priority  of  loan  shall  bo  entitled  to  receive  a  loan  to  any  amount 
ecpial  to  the  nnmlier  of  shares  of  stock  held  by  such  shareholder:  Provided,  a  share- 
holder may  borrow  snch  fractional  part  of  a  share  as  the  bylaws  may  provide. 
Good  and  aaiple  security  shall  be  given  by  the  borrower  to  secure  the  repayment  of 
the  loan,  which  security  shall  be  unincumbered  except  by  prior  loans  of  the  cor- 
poration. In  case  the  borrower  shall  neglect  to  offer  security  or  shall  oiler  security 
that  is  not  approviMl  by  the  b>ard  of  directors,  by  snch  times  ns  the  bylaws  may 
provide,  he  or  she  shall  be  cliarge«l  one  mouth's  interest,  together  with  any  expense 
incurred,  and  the  money  may  be  reloaued  at  the  next  stated  meeting.  In  case  of 
non-payment  of  instalments  of  interest  and  fines  by  borrowing  stockholders,  f<»r  the 
space  of  six  months,  payment  of  principal  and  Interest  and  fines,  without  deducting 
the  premium  paid  or  interest  thereon,  may  be  enforced  by  proceeding  on  the  securi- 
ties, according  to  the  conditions  and  power  of  sale  containe<l  in  the  mortga.:re,  or  b}' 
suit  in  equity  to  f  >reclose  the  same.  No  loan  shall  be  made  by  such  corporation 
except  to  it4  own  memliers,  unless  it  shall  happen  at  any  time  that  there  is  no 
demand  by  any  of  iti  shareholders  for  the  funds;  then  such  funds  may  bo  loaned  to 
others  who  are  not  shareholders. 

Src.  7,  (as  amended  by  chapter  108,  laws  of  188i)).  A  borrower  may  replace  a 
loan  at  any  time,  and  in  case  of  the  repayment  thereof  before  the  expiration  of  the 
eighth  year  after  the  organization  of  the  corporation,  there  shall  be  refunded  to  such 
borrower  one-ei;;hth  of  the  premium  paid  for  every  year  of  the  eight  years  then 
unexpired ;  and  in  case  of  recovery  of  loans  by  p^-ocess  of  law  or  foreclosure  under 
the  |>ower  of  sale  in  the  deed  of  trust  or  m*»rtgage  the  excess  recovered  beyond  the 
amount  reqnired  to  pay  the  loan  with  interest,  charges,  fines,  costs  and  attorney's 
feesshallbe  retumeil  to  the  borrower  from  whom  the  money  was  collected  or  his  or 
her  legal  represfut;itives : 

Prorideti,  thsit  when  a  borrower  shall  pay  monthly  the  premium  bid  for  priority 
of  loan,  said  borrower  shall  not  be  entitled  to  have  refunded  to  him  any  portion  of 
tlie  premium  m)  paid. 

8kc.  8,  (as  a:nended  by  chapter  108,  laws  of  188)).  Every  snch  corporation  shall 
terminate,  except  for  the  purpose  of  settling  its  aflairs,  whenever  its  shares  in  each 
and  every  series  thereof  have  been  redeemed  by  loans  or  advances  thereon,  or  when- 
ev«T  the  funds  and  property  of  the  corporation  shall  be  sufiicient  to  pay  upon  the 
unredeemed  shares  the  value  thereof,  as  fixed  by  the  bylaws  of  such  corporation, 
whifli  said  bylaws  and  all  amendments  of  the  same  shall  be  file<l  in  the  office  of  the 
Hecrctary  of  the  territory  and  the  recorder  of  de«)ds  in  the  county  where  the  business 
of  such  corporation  is  carrie«l  on  within  thirty  days  after  adoption.  No  memberH  of 
sncti  corporation  shall  be  allowed  to  vote  when  in  arrears  .for  interest,  dues  or  fines 
or  upon  any  que^iou  afiecting  the  claim  of  such  cor]>oration  against  him  or  her. 

Skc.  9,  (as  amended  by  chapter  108,  ]..ws  of  1889).  All  corporations  heretofore 
incorporatetl  under  the  laws  of  the  territory  of  New  Mexico  for  the  purpose  of  accu- 
mulating and  loaning  funds  to  its  members,  or  that  have  been  so  accumulating  and 
loaning  funds  to  its  members  as  buibling  and  loan  associations,  are  hereby  recog- 
nized and  confirmed  as  legal  .'ind  valid  corporations  from  their  date  of  incorporation ; 
all  contracts  made  between  them  and  their  meiul>ers,  all  loans  made,  at  whatsoever 
preoiiuin,  discount  or  interest,  and  all  security  takeu  for  such  loans  are  hereby 
declared  legal,  valid  and  binding  on  all  parties  concerned  or  afiected  thereby.  No 
interest  or  premium  paid  on  a  loan  of  any  corporation  organized  under  the  provi- 
sions of  this  act,  no  premium  or  interest  paid  or  agreed  to  bn  paid  on  a  loan  made  by 
any  building  and  loan  association  heretoiore  organized  lor  tuo  purpose  of  accumu- 


624       REPORT  OF  THE  COHMISSIOKER  OF  LABOR. 

lating  and  loaning  funds  to  ita  meinberBy  no  finea  or  charges  assessed  nndar  the 
bylaws  of  such  corporation,  shall  be  de«)med  nsarious  or  subject  to  the  provisidnsof 
chapter  2,  sections  1732  to  1799,  of  the  compiled  laws  of  the  territory  of  New  Mexico, 
and  all  snch  interest  and  premium  incorporated  in  notes  given  to  such  corporation, 
and  all  fines  and  charges  assessed  against  its  members  in  accordance  with  its  bylaws, 
may  be  collected  according  to  law. 

Sec.  11,  (added  by  chapter  108,  laws  of  1889).  The  secretary  of  every  assoeiation 
incorporated  or  doing  business  with  [within]  this  territory  shall,  within  twenty 
days  after  the  close  of  each  fiscal  year  of  snch  association,  file  with  the  secretary  of 
the  territory  of  New  Mexico  a  statement  under  oath  of  the  receipts  and  expendi- 
tures of  snch  association  for  such  year  its  assets  and  liabilities,  the  number  of  shares 
of  its  capital  stock  issued,  withdrawn  and  in  force  in  each  series  of  stock  during 
snch  year,  also  the  ntiml>er  of  shares  of  stock  loaned  npon  each  series  of  stock.  Sach 
statement  shall  also  be  verified  under  oath  by  at  least  three  members  of  snch  associa- 
tion not  officers  thereof. 

Sec.  12,  (added  by  chapter  106,  laws  of  1889).  It  shall  be  the  duty  of  the  secretary 
of  the  territory  whenever  five  or  more  stockholders  of  any  such  association  request 
in  a  statement  of  facts,  made  and  sworn  to  by  the  same,  or  whenever  ho  shall  deem 
it  expedient  so  to  do  in  person  or  by  one  or  more  persons  to  be  appointed  by  him  for 
that  purpose,  not  officers  or  agents  of  or  in  any  manner  interested  in  any  snch  asso- 
ciation doing  business  in  this  territory,  except  as  stockholders,  to  examine  into  the 
afi^airs  of  any  such  association  incorporated  in  this  territory  or  doing  business  by  its 
ageuts  in  this  territory,  and  it  shall  be  the  duty  of  the  officers  or  agents  of  any  snch 
association  doing  business  in  this  territory  to  cause  their  books  to  be  opened  for  the 
inspection  of  the  secretary  of  the  territory  or  the  person  or  persons  so  appointed, 
and  otherwise  facilitate  such  examination  so  far  as  it  may  be  in  their  power  to  do; 
and  for  that  purpose  the  secretary,  or  person  or  persons  so  appointed  by  him,  shall 
have  the  power  to  examine  under  oath  the  officers  and  agents  of  such  association 
relative  to  the  business  of  any  such  association;  and  when  the  secretary  of  the  terri- 
tory shall  deem  it  for  the  best  interests  of  the  pnblio  so  to  do  he  shall  pnbliah  the 
result  of  any  such  investigation  in  one  or  more  newspai)ers  of  general  circnlation 
published  in  this  territory,  and  annually  on  or  before  the  first  day  of  January  in  each 
year  the  secretary  of  the  territory  shall  report  to  the  governor  the  financial  condi- 
tion of  all  such  associations  doing  business  in  this  territory;  Provided,  that  said  asso- 
ciation shall  not  be  subject  to  any  expense  in  any  manner  by  reason  of  such  exami- 
nation or  publication. 

Sec.  13,  (added  by  chapter  108,  laws  of  1889).  And  whenever  it  shall  appear  to 
the  said  secretary  of  the  territory,  from  such  examination,  that  tho  assets  of  snch 
association,  incorporated  or  doing  business  in  this  state  [territory],  are  insufficient 
to  Justify  the  continuance  in  business  of  any  suclr  association,  he  shall  communi- 
cate the  fact  to  the  attorney  general,  whose  duty  it  shall  then  become  to  apply  to 
the  district  court  of  the  county  in  which  the  principal  office  of  said  association 
shall  be  located  for  an  order  requiring  it  to  show  cause  why  the  business  of  such 
association  shall  not  be  closed,  and  the  court  shall  thereupon  proceed  to  hear  the 
allegations  and  proofs  of  the  respective  parties,  either  in  open  court  or  upon  a  refer- 
ence to  a  master  in  chancery,  and  in  case  it  shall  appear  to  the  satisfaction  of  the 
said  courts  that  the  assets  and  funds  of  said  association  are  not  sufficient  as  afore- 
said, or  that  the  interest  of  the  pnblic  requires,  the  said  court  shall  decree  a  disso- 
lution of  the  said  association  and  a  distribution  of  its  efifects. 

Sec.  14,  (added  by  chapter  108,  laws  of  1839).  Any  such  association  may 
allow  reasonable  compensation  to  its  auditing  committees  for  their  services  as  snch, 
and  may,  for  the  legitimate  purposes  of  such  association,  on  a  vote  of  a  majority  of 
all  its  directors,  borrow  money  in  anticipation  of  payment  of  dues. 
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NEW  TORK. 

REVISED  STATUTES  OF  1881,  SEVENTH  EDITION. 

(PAGE8  1762-1765.) 
Chapter  122,  Laws  of  1851. 

Skction  1.  Any  number  of  penons  not  leas  than  nine,  may  associate  and  form  an 
tiicuri>urated  company  for  tbe  purpose  of  accumulating  a  fund  for  the  purchase  of 
real  estate,  the  erection  of  buildings,  or  the  making  of  other  improvements  on  lands, 
or  to  pay  off  incumbrances  thereon,  or  to  aid  its  members  in  acquiring  real  estate, 
making  improvements  thereon,  and  removing  incumbrances  therefrom;  and  for  the 
further  purpose  of  accumulating  a  fund  to  be  returned  to  its  members,  who  do  not 
obtain  advances  as  above  mentioned,  when  the  funds  of  such  association  shall 
auiuunt  to  a  certain  sum  per  share,  to  be  specified  in  the  articles  of  association. 

Sec.  2.  Such  persons  shall  severally  subscribe  articles  of  association,  in  wliich 
shall  be  set  forth  the  name  of  the  corporation,  the  time  of  its  regular  meetings,  and 
how  special  meetings  may  be  called,  and  what  Hhall  constitute  a  quorum  to  transact 
buAiuese  at  meetings ;  the  qualification  of  members  and  how  constituted;  what  officers, 
trustees  and  attorney  there*  shall  bo,  and  how  and  when  chosen,  and  their  duties, 
and  how  removed  or  susfiended  from  office;  the  entrance  fee  of  new  members  and 
new  shares,  the  monthly  or  ^veekly  dues  per  share,  the  redemption  fee  on  shares  on 
which  advances  shall  be  made,  and  fees  to  be  paid  on  the  transfer  of  shares;  the 
fines  and  penalties  for  non-payment  of  dues  or  fees,  or  other  violation  of  the  articles 
of  association ;  the  manner  of  redemption  of  shares  by  advances  made  thereon^  the 
mortgaged  secnrity  to  be  taken  on  such  advances,  and  how  the  same  may  be  redeemed 
or  changed;  the  manner  of  the  transfer  or  withdrawal  of  shares;  the  manner  oi 
investing  fnnda  not  required  for  advances  on  shares ;  the  qualifications  of  voters  at 
the  meetings,  and  the  mode  of  voting;  the  ultimate  amount  to  be  paid  to  the  owners 
of  nuredeemeil  shares;  the  manner  of  altering  or  amending  the  articles  of  association, 
and  such  other  provisions  as  shall  be  necessary  for  the  convenient  and  effective 
transaction  of  the  business  thereof;  provided  that  the  same  shall  not  in  any  r'^spect 
contravene  the  constitution  or  laws  of  this  state. 

Sec.  3.  A  true  copy  of  such  article,  signed  by  the  ofiicers  of  the  association, 
together  with  a  statement  showing  when  the  association  was  organized,  and  the 
place  of  the  transaction  of  its  business,  and  the  names  of  the  officers  and  trustees  at 
the  time  of  the  making  of  such  statement,  which  shall  be  verified  by  oath  or  affirma- 
tion before  any  officer  authorized  to  take  affidavits,  to  be  used  in  courts  of  Justice, 
shall  be  filed  in  the  office  of  the  clerk  of  the  county  in  which  such  association  shall 
transact  its  business;  and  thereupon  thp  persons  who  have  subscribed  the  articles  of 
association  as  aforesaid,  and  such  other  persons  as  shall  become  members  of  such 
association,  and  their  successors,  shall  be  a  body  corporate  by  the  name  specified  in 
snch  articles  of  association,  and  shall  possess  the  powers  and  privileges,  and  be 
subject  to  the  provisions  of  title  third  of  chapter  eighteen  of  the  first  part  of  the 
Revised  Statutes,  so  far  as  those  provisions  are  consistent  with  the  provisions  of 
this  act,  and  they  shall  by  their  corporate  name,  be  capable  in  law  of  purchasing, 
holding  and  conveying  any  real  and  personal  estate  whatever,  which  may  be  neces- 
sary to  enable  said  company  to  carry  on  tlieir  operation  named  in  such  certificate. 

Sbc.  4.  It  shall  be  lawful  for  the  trustees  to  call  in  and  demand  from  the  stock- 
holders, respectively,  all  such  sums  of  money  by  them  subscribed,  at  such  times  and 
in  such  payments  or  instalments  as  the  articles  of  association  shall  prescribe,  nnder 
the  penalty  of  forfeiting  the  shares  of  stock  subscribed  for,  and  all  previous  pay- 
ments made  thereon,  if  payment  shall  not  be  made  by  the  stockhoMer  within  sixty 
days  after  a  personal  demand  or  notice  requiring  such  payment  shall  have  beenpub- 
H.  Ex.  209 40 
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lislied  for  six  snccemtye  weeks  in  the  newspaper  nearest  to  the  place  where  the  busi- 
ness of  the  company  shall  be  carried  on  as  aforesaid. 

8kc.  5.  All  corporntionn  formed  nnder  this  act  shall  have  power  to  borrow  monej 

.for  t(*mporary  pnrpones  not  inconsistent  with  the  objects  of  their  or«ranizatioii ;  bat 

no  loan  for  snch  purposes  shall  have  a  lon«;er  duration  than  two  years,  nor  shall  such 

indebteilness  exceed  at  iniy  one  time  one-fonrth  of  the  aggregate  amount  of  the  shares 

and  parts  of  shnrcs,  and  the  income  thereof,  actually  paid  in  and  received. 

Bkc.  6.  Parents  and  fr.iarctians  may  take  and  hold  shares  in  such  association  in 
behalf  and  for  tlie  nse  of  their  minor  children  or  wards,  provided  the  cost  of  such 
shares  bo  defrayed  from  the  personal  earnings  of  such  minor  children  or  wards,  or 
by  giftM  from  peisons  other  than  their  male  pnrmts;  married  women  may  take  and 
hold  shares  in  such  associations,  provided  the  cost  of  snch  shares  be  defrayed  from 
their  i>ersonal  earnings,  the  personal  earnings  of  their  children  voluntarily  bestowed 
for  thi:i  purpose,  or  from  property  be<)ueathed  or  given  to  them  by  persons  other  than 
their  husbands. 

Six.  7.  The  trustees  of  any  association  formed  under  tl^e  provisions  of  this  net 
m»y,  from  time  to  time,  declare  dividends  from  the  earnings  of  the  association,  pay- 
able ill  such  manner  as  may  be  provided  in  the  articles  of  association ;  bat  no  divi- 
dend Fhall  be  declared ,  except  from  the  earnings  of  the  association,  and  if  the  trus- 
tees of  any  snch  atisociation  fi^hall  declare /md  pay  any  dividend  when  the  company 
is  insolvent,  or  any  dividend,  the  payment  of  which  would  render  it  insolvent,  they 
shall  be  jointly  and  severally  liable  to  the  extent  of  the  dividend  so  declared  and 
paid,  for  nil  the  debts  of  the  association  then  existing  or  that  shall  be  thereafter 
contracted  while  they  shr.U  respectively  continue  in  office;  ProvMfed,  that  if  any  of 
the  trustees  shall  object  to  the  declaring  of  snch  dividend  or  to  the  payment  of  tbe 
same,  and  shall,  at  any  time  before  the  time  fixed  for  the  payment  thereof,  iile  a 
certitic.'ito  of  his  objection  in  writing  with  the  clerk  of  the  company,  and  with  the 
clerk  of  the  connty,  he  shall  be  exempt  from  the  said  liability.    But  no  trustee  who 
shall  be  present  at  any  meeting  when  such  dividend  is  declared,,  shall  be  exempt  from 
such  liability,  unices  he  shall  tlten  and  there  object  to  the  declaration  or  payment  of 
such  dividend,  and  s!uill  aUo  procure  his  objection  to  be  note<l  in  the  book  of  min- 
utes of  such  association.     No  holder  of  redeemed  shares  shall  claim  to  be  exempt 
from  making  tbu  monthly  or  other  stated  payments  provided  in  the  articles  of  asso- 
ciation, upon  the  ground  that,  by  reason  of  losses  or  otherwise,  the  association  has 
continued  longer  than  was  originally  anticipated*  whereby  the  payments  made  on 
such  shares  m:!y  amount  to  more  than  the  amount  origiAally  advanced,  with  legal 
interest  thereon ;  nor  shall  tlie  imposition  of  fines  for  the  non-payment  of  dues  or 
fees,  cr  other  violation  of  the  articles  of  association,  nor  shall  the  making  of  any 
monthly  payment  requireil  by  the  articles  df  association,  or  of  any  premium  for 
loans  made  to  members  be  deemed  a  violation  of  the  provisions  of  any  statute  against 
usury. 

8ec.  8.  Any  existing  association  formed  for  the  purposes  mentioned  in  the  first 
Becti<m  of  this  act,  may,  on  the  vote  of  a  majority  of  the  voting  shares,  at  any  regu- 
lar meeting  after  the  passage  of  this  act,  become  entitled  to  the  benefit  of  this  act, 
on  coniplyiog  with  the  second  and  third  sections  thereof,  unless  the  second  section 
has  heretofore  been  complied  with;  in  which  ease  it  shall  be  necessary  to  comply 
only  with  the  said  third  section. 

Sec.  9.  Ko  oiDcer,  trustee,  attorney,  agent  or  servant  of  any  association  hereby 
incorporated,  shall  use  or  dispose  of  any  part  of  the  fuods  of  such  association,  or 
assign,  transfer,  cancel,  deliver  up  or  acknowledge  satisfaction  of  any  bond,  mort- 
gage or  other  written  instrument  belonging  to  such  association,  nnlees  duly 
authorized,  or  bo  guilty  of  any  fraud  in  the  performance  of  his  duties;  and  every 
person  guilty  of  a  violation  of  this  sectioa  shall  be  liable  civilly  to  the  party  injured, 
to  the  extent  of  tho  damago  thereby  iucurred,  and  shall  also  be  liable  to  an  imlict- 
meut  for  a  misdemeanor,  punishable  by  fine  or  imprisonment,  or  l>oth,  in  the  discre- 
tion of  the  court  by  which  he  shall  be  tried. 
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Skc.  10.  Each  association  formed  nnrlei*  tho  provisionn  of  this  act,  nhaJl,  at  the 
close  of  its  first  year's  operatious,  and  annually  at  the  same  period  in  each  year 
thereiifter,  pnblish  in  at  least  two  newspapers  published  in  the  place  where  their 
business  may  l>e  located,  or  if  no  newspaper  shall  be  published  in  such  place,  th(  n 
in  any  two  newspapers  published  nearest  such  place,  n  concise  statement  veritied 
on  the  oaths  of  its  president  and  secretary,  showing  the  actual  financial  condition  of 
the  association,  and  the  amount  of  its  property  and  liabilities,  specifying  the  same 
particularly. 

Skc.  II.  All  the  shareholders  of  any  association  formed  under  this  act.  shall  be 
individually  liable  to  the  creditors*  of  said  associatior,  to  an  amount  equal  to  the 
amount  of  sto<?k  held  by  them  respectively,  for  all  debts  contracted  by  sucli  :issocia- 
tion.  The  directors  or  other  officers  of  every  association  formed  nndcr  this  act,  shall 
be  personally  li.-ibic  for  any  fraudulent  use,  disposition  or  investment  of  any  moneys 
or  property  belonging  to  snch  association,  or  for  any  loss  which  shall  bo  incurred 
by  a:iy  investment  matle  by  such  directors  or  other  ofHcors,  oth.-r  than  such  as  are 
mentioned  in  and  anthorized  by  this  act;  but  uj  director  or  other  o!licer  of  any  such 
association  shaU  1>e  liable  as  aforcsai<l,  except  he  authorized,  snnctioued,  approved 
or  made  such  fraudulent  use,  disposition  or  investmeuf  r.s  aforesaid. 

8ec.  12.  Ko  por.NOu  holding  stock  in  any  such  company,  or  executor,  administrator, 
guardian  or  trustee  and  no  person  holdin*^  such  stock  as  collatcrnl  security,  shall 
\Hi  piTsoually  subject  to  any  luibility  as  stockholder  of  such  company,  but  the  per- 
son plu.lging  s:ich  stock  shall  bo  considered  as  hoMing  tho  siima,  and  bhall  be  liable 
as  :i  stockholder  accordingly ;  and  tho  estate  and  funds  in  the  hands  of  such  executor, 
administrator,  guardian  or  trustee  shall  bo  liable  in  like  niiinner,  and  to  the  same 
extent  as  the  testator  or  intestate,  or  the  ward  or  person  interested  in  such  trust 
fund  would  have  1>een  if  he  had  been  living  and  competent  to  act,  and  hold  the  same 
stock  in  his  own  name. 

Skc.  13.  Every  such  executor,  administrator,  guardian  or  trustee,  shall  represent 
tho  share  of  stock  in  his  hands  at  uU  meetings  of  the  company,  and  may  vote  accord- 
ingly as  a  stockholder;  and  every  x>erson  who  shall  pledge  his  stock  as  aforesaid, 
may,  ueverthelcsss,  represent  the  same  at  all  Huch  meetings,  and  may  vote  accordingly 
as  a  stockholder. 

Sv.c.  14.  In  case  it  shall  happen  at  any  time,  that  an  election  of  oflicers  shall  not 
bo  made  on  the  May  designated  by  the  bylaws  of  said  company,  when  it  ought  to 
bavo  been  made,  tho  company  f jr  that  reason  shall  not  bo  dissolved ;  but  it  shall  be 
lawful,  on  any  other  day,  to  hold  an  election  for  trustees,  in  such  manner  as  shall 
be  provided  for  by  the  said  bylaws;  and  all  acts  of  trustees  shall  be  valid  and  bind- 
ing a  4  against  such  company,  until  their  successors  shall  be  elected.        • 

Sec.  15.  The  legislature  m:iy  at  any  time  alter,  ameud,  or  repeal  this  act,  or  may 
annul  or  repeal  any  incorporati<m  foruiod  or  created  under  this  act;  but  such  amend- 
ment or  repeal  shall  not,  nor  shall  the  dissolution  of  any  suih  company  take  away 
or  impair  any  remedy  given  against  any  such  corporation,  its  stockhohlers  or  of&eers, 
for  any  liability  which  shall  have  been  previou.sly  incurred. 

Sec.  16.  Any  company  which  may  be  formed  under  this  act,  may  increase  or 
diminish  its  capital  stock,  by  complying  with  the  provisions  of  this  act,  to  any 
amount  which  may  l>e  deemed  sufficient  and  proper  for  the  purposes  of  the  corpora- 
tion. But  before  any  corporation  shall  be  entitled  to  diminish  the  amount  of  its 
capital  stock,  if  the  amount  of  its  debts  and  liabilities  shall  exceed  the  amount  of 
capititl  to  which  it  is  proposed  to  be  reduced,  such  amount  of  debts  and  liabilities 
shall  be  satisiioil  and  reduced  so  as  not  to  exceed  such  diminished  amount  of  capital 

Sec.  17.  Whenever  any  company  shall  desire  to  call  a  meeting  of  the  stoekholders, 
for  tho  purpose  of  increasing  or  diminishing  the  amount  of  its  capital  stock,  it  shall 
be  the  duty  of  the  trustees  to  publish  a  notice  signed  by  at  least  a  majority  of  them, 
in  a  newspaper  in  the  county,  if  any  shall  be  published  therein,  at  least  three  suc- 
cessive weeks,  and  to  deposit  a  written  or  printed  cox>y  thereof  in  the  post  office, 
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addressed  to  each  stockholder  at  his  usual  place  of  residence,  at  least  three  weeka 
previous  to  the  day  fixed  upon  for  holding  such  meeting,  specifying  the  object  of 
the  meeting,  the  time  and  place  when  and  where  such  meeting  shall  be  held,  and 
the  amount  to  which  it  shall  be  proposed  to  increase  or  diminish  the  capital,  tnd  a 
vote  of  at  least  two-thirds  of  all  the  shares  of  stock  shall  be  necessary  to  an  increase 
or  diminution  of  the  amount  of  its  capital  stock. 

Sec.  18.  If  at  nny  time  and  place  specified  in  the  notice  proTided  for  in  the  pre- 
cediug  section  of  this  act,  stockholders  shall  appear  in  person  or  by  proxy,  in 
u umbers  representing  not  less  than  two-thirds  of  all  the  shares  of  stock  of  the  eor- 
ponition,  they  shall  organize,  by  choosing  oud  of  the  trustees  chnirman  of  the  nieet- 
iug,  and  also  a  suitable  person  for  secretary,  and  proceed  to  a  vote  of  those  present, 
in  person  or  by  proxy ;  and  if  on  canvassing  the  votes  it  shall  appear  that  a  sufficient 
number  of  votes  has  been  given  in  favor  of  increasing  or  diminishing  the  amount  of 
capital,  a  certificato  of  the  proceeding,  showing  a  compliance  with  the  provisions  of 
this  art,  the  amount  of  capital  actually  paid  in,  the  whole  amount  of  debts  and  lia- 
bilities of  the  company,  and  the  amount  to  which  the  capital  stock  shall  be  increused 
or  diminished,  shall  be  made  out,  signed  and  verified  by  the  affidavit  of  the  chairman, 
aud  be  couutcrsigned  by  the  secretary;  and  such  certificato  shall  be  acknowledged 
by  tho  chairman,  and  filed  as  required  by  the  first  section  of  this  act;  and  when  so 
file<l,  t!io  capital  stock  of  such  corporation  shall  bo  increaseil  or  diminished  to  the 
amount  specified  in  such  certificate. 

Sec.  19.  The  shares  held  by  the  members  of  all  associations  incorporated  under  the 
provisions  of  this  act,  shall  be  exempt  from  sale  on  execution  for  debt,  to  an  extent 
not  exceeding  six  hundred  dollars  in  such  shares,  nt  their  par  value. 

8kc.  20.  Nu  loan  made  by  any  such  association  to  any  of  its  members  may  exceed 
in  amount  the  par  value  of  the  capital  stock  for  which  such  member  may  Lave 
subscribed. 

Sec.  21.  The  copy  of  any  certificate  of  incorporation,  filed,  in  pursuance  of  this 
act,  certified  by  the  county  clerk  or  his  deputy,  to  be  a  true  copy,  and  of  tho  whole 
of  such  certificate,  shall  be  received  in  all  courts  and  places,  as  presumptive  leffal 
evidence  of  the  facts  therein  stated. 

(Pages  1766, 1767.) 

Chapter  564,  Laws  of  1875. 

Section  2.  Every  corporation  organized  under  the  provisions  of  said  act,  and 
every  corporation  heretofore  organized  under  the  laws  of  this  stato  for  purposes 
similar  to  those  provided  for  in  said  act,  shall  annually  make  a  full  report  in  writing 
of  the  afi'airs  and  condition  of  such  corporation,  on  the  first  day  of  January  in  each 
year,  to  the  superintendent  of  tho  banking  department,  in  such  form,  and  by  such 
officers  of  the  said  corporation,  as  the  said  superintendent  may  designate,  which 
report  shall  be  in  place  of  any  report  which  any  such  corporation  may  now  be 
required  to  make  to  the  supreme  court,  the  comptroller,  or  otherwise.  Such  report 
shall  be  verified  by  the  oath  or  affirmation  of  the  officers  making  such  report;  and 
any  wilful  false  swearing  in  regard  to  such  report  shall  be  deemed  perjury,  and  be 
subject  to  the  prosecutions  and  punishments  prescribed  by  law  for  that  offence. 
Every  such  report  shall  be  made  within  twenty  days  after  the  day  to  which  it  relates, 
and  shall  be  in  such  form,  and  contain  such  statements,  returns  and  information,  w 
to  the  afi'airs,  business,  condition,  obligations  and  resources  of  such  corporation  as  the 
said  superintendent  may,  from  time  to  time,  prescribe  and  require.  And  the  said 
superintendent  may,  if  he  be  of  opinion  that  it  is  desirable,  require  that  a  like  report, 
either  wholly  or  in  part,  as  to  the  particulars  aforesaid,  be  made  to  him  at  any  time, 
by  any  such  corporation  aforesaid,  within  such  period  as  he  may  designate. 

Skc.  3.  Whenever  the  stockholders  of  any  corporation  organized  under  the  proTi- 
sious  of  this  act  shall  deem  that  a  personal  examination  by  said  superintendent  of 
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the  ftfTairs  of  Raid  corporation  is  desirable  or  necessary,  it  shall  be  the  duty  of  said 
superintendent,  on  the  request  in  writing,  signed  by  not  less  than  five  of  the  stock- 
holders of  said  corporation,  that  such  examination  be  made,  cither  by  himself  or  by 
Bome  penon  duly  appointed  by  him  for  that  pnrpose,  make  a  full  and  careful  exami- 
nation of  the  affairs  of  said  corporation  and  make  his  report  thereon  as  herein  pro- 
vided. The  person  making  such  examination  shall  have  power  to  administer  oatha 
and  take  all  testimony  by  him  deemed  necessary  and  proper,  and  to  compel  the 
attendance  of  witnesses  and  the  production  of  books  and  papers,  by  like  process 
and  in  the  same  manner  as  now  provided  by  law  to  procure  the  attendance  of  wit- 
nesses and  the  production  of  books  and  papers  in  the  courts  of  record  in  this  state. 
The  escpense  of  such  examination  shall  bo  borno  by  said  corporation,  but  no  charge 
shall  be  made  therefor,  when  the  examination  is  made  by  said  superintendent  per- 
sonally or  by  one  of  the  salaried  employes  of  his  department,  except  for  necessary 
travelling  and  other  expenses;  whenever  said  superintendent  shall  appoint  any 
pert»on  other  than  a  salaried  officer  in  his  department  to  mnko  such  examination,  the 
amoimt  charged  therefor  shaH  not  exceed  the  sum  of  ten  dollars  per  day  for  the 
time  actually  expended  in  making  the  same,  and  the  actual  and  necessary  expensee 
as  hereinbefore  provided. 

Sec.  4.  On  every  such  examination  inquiry  shall  be  made  as  to  the  <.ondition  and 
resources  of  the  corporation  generally,  the  mode  of  conducting  and  managing  its 
affairs,  the  action  of  its  directors  or  trustees,  the  investment  of  its  funds,  the  safety 
and  prudence  of  its  management,  the  security  afforded  to  those  by  whom  its  cagage- 
ments  are  held,  and  whether  the  requirements  of  its  charter  and  of  law  have  been 
complied  with  in  the  administration  of  its  affairs. 

Sec.  5.  If  it  shall  appear  to  the  said  superiutendent  from  the  report  of  any  snoh 
corporation,  or  from  any  examination  made  by  him,  or  from  the  report  of  any  exam- 
ination made  to  him,  that  any  corporation  has  committed  a  violation  of  its  charter 
or  of  law,  or  is  conducting  business  in  an  unsafe  or -unauthorized  mnnucr,  he  shall 
by  an  order  under  his  hand  and  seal  of  office,  addressed  to  such  corporation,  direct 
the  discontinuance  of  such  illegal  or  unsafe  ]>ractices  and  conformity  with  the 
requirements  of  its  charter  and  of  law,  and  with  safety  and  security  in  its  trans- 
actions, and  whenever  any  corporation  shall  refuse  or  ne<^lect  to  make  such  report 
as  is  hereinbefore  reqnired,  or  to  comply  with  any  such  order  as  aforesaid;  or  when- 
ever it  shall  appear  to  the  superintendent,  that  it  is  unsafe  or  inexpedient  for  any 
corporation  to  continue  to  transact  business,  ho  shall  communicate  the  facts  to  the 
attorney  general,  who  shull  thereupon  be  authorized  to  institute  such  proceedings 
against  any  such  corporation  as  are  now,  or  may  hereafter  be  provided  for  by  law 
in  the  case  of  iusolveut  corporations,  or  such  other  proccediugs  as  the  nature  of  the 
case  may  require. 

Sec.  6.  If  any  such  corporation  shall  fail  to  furnish  to  the  superintendent  of  the 
banking  department  any  report  or  statement  reqnired  by  this  act,  at  the  time  so 
reqnired,  it  shall  forfeit  the  sum  of  ten  dollars  per  day  for  every  day  such  report  or 
statement  shall  be  so  delayed  or  withheld,  and  the  said  superintendent  may  main- 
tain an  action  in  his  name  of  office  to  recover  such  penalty,  and  when  collected,  the 
same  shall  be  paid  into  the  treasury  of  the  state  and  be  applied  to  the  expenses  of 
the  bank  department. 

LAWS  OF  1887. 

Chapter  556. 

Skction  1.  Any  fifteen  or  more  persons,  being  of  full  age,  may  form  an  association 
as  provided  in  this  act.  All  associations  formed  under  the  provisions  hereof  shall 
be  known  as  cooperative  savings  and  loan  associations;  and  the  name  of  every  asso- 
ciation, so  formed,  shall  contain  as  a  part  thereof,  the  words  cooperative  savings 
and  loan  association. 
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Sr(-.  2.  The  object  and  purpose  of  each  associations  shall  be  to  encourage  indus- 
try,  frit'^ality,  liomo  bnibling  and  savings  among  its  members;  the  accnmnlation  of 
savings,  the  loaning  of  sneh  accuranlations  to  its  members,  and  the  repayment  to 
eai'b  member,  of  his  savings  when  they  have  acciimalated  to  a  certain  sum,  or  at  anr 
tinu^  yK  ben  he  shall  dejtiro  the  same,  or  the  association  shall  desire  to  repay  the  same. 

8i:c.  3.  Said  association  shall  become  incorporated  by  the  said  fifteen  or  more  per- 
sons making,  signing  and  acknowle<lging,  in  the  manner  and  form  prescribed  for 
the  a>"know lodgment  of  deeds  in  this  state,  a  certificate,  wherein  shall  be  stat'ed  the 
nnniu  of  said  association;  that  the  association  is  formed  under  and  for  the  pnrposw-s 
pre.^:  riV>cd  in  this  act;  the  town  village  or  city  where  the  association  id  locate<l 
within  this  state;  and  the  limit  of  the  naml>er  of  shares  of  stock  it  shall  have  ont- 
stantling  at  any  one  time.  When  made  as  aforesaid,  said  certificate  shall  be  filed 
and  recorded  in  the  office  of  the  secretary  of  state,  and  upon  said  certificate  bein^ 
so  iilc<l  and  recortlcil,  the  secretary  of  state  shall  issne  a  certificate,  in  proper  and 
Biiitablo  form,  declaring  the  facts  contained  in  said  original  certificate,  and  the  filint^ 
and  recording  thereof  in  his  office,  and  which  latter  certificate  shall  thereu|M>n  be 
recorded  in  the  county  clerk's  office  of  the  connty  where  said  association  is  loc^tetl; 
and  upon  the  pame  being  so  recorded,  the  persons  named  in  the  certificate  first  above 
mentioned,  their  associates  and  snccessors,  shall  become  a  corporate  body. 

Sko.  4.  The  officers  of  the  association  shall  consist  of  a  president,  vice-president^ 
trcauiror  and  secretary,  who  shall  be  ex  officio  members  of  the  board  of  du'ectors, 
whicli  shall  consist  of  nine  members,  ezolusive  of  said  ex  officio  members.  Other 
officers  may  be  authorized  by  the  bylaws.  The  duties  and  compensation  of  the  officers, 
their  terms  of  ofQce,  the  time  of  their  election,  and  time  of  periodical  meetings  of  the 
officers  and  shareholders  shall  bo  determined  by  the  bylaws;  except  that  the  board 
of  directors  shall  determine  each  year  the  compensation  of  the  treasurer  and  seere- 
tary.  Special  meetings  of  the  officers  and  shareholders  shall  be  called  and  hell  as 
provided  by  the  bylaws.  Each  shareholder  shall  be  entitled  to  one  vote,  at  all 
meetings  of  the  shareholderH,  for  each  share  owned  by  him  or  held  by  him  as  trus- 
tee not  in  arrears  for  dues.  All  officers  shall  hold  offfice  Until  their  successors  .ire 
duly  elected  and  assume  the  duties  of  their  office.  No  association  shall  expire 
from  neglect  on  its  part  to  elect  officers  at  the  time  prescribed  by  the  bylaws. 

Sec.  5.  The  capital  ot  said  association  shall  consist  of  the  accumulated  savings  of 
its  members,  which  it  holds,  and  shall  not  exceed  at  any  time  one  million  dollars, 
and  shall  be  divided  into  shares  of  the  matured  value  of  two  hnndre<l  dollars  curh. 
The  total  number  of  shares  outstanding  at  any  time  shall  not  exceed  ten  thuOHand. 
Tlio  shares  shall  be  issued  in  yearly  or  half-yearly  series,  in  such  amounts  in  each 
scries,  and  at  such  times  as  shall  be  determined  by  the  bylaws  of  the  association. 
No  share  of  a  prior  series  shall  be  issued  after  the  issuing  of  shares  in  a  new  seHezk 
Shares  which  have  not  been  plotlged  as  a  collateral  security  for  the  repayment  etf  u 
loan  shall  be  called  unpledged  shares.  Shares  that  have  been  so  pledged,  shall  lie 
calle<l  pledged  shares.  No  person  shall  hold  more  than  ten  unpledged  shares  in  any 
one  series,  nor  more  than  twenty  pledged  shares  in  one  series. 

Sec.  6.  Savings  paid  to  the  association  upon  shares  shall  be  called  dues.  At,  or 
before  each  stated  monthly  or  semi-monthly  meeting  of  the  board  of  directors  each 
shareholder  shall  pay  to  the  board  or  a  committee  thereof,  one  dollar  dnc*8  apou 
each  share  of  stock  hold  by  him  until  the  share  reaches  the  value  of  two  hundred 
dollars,  or  is  withdrawn,  cancelled  or  forfeited.  Payment  of  dues  on  shares  of  each 
series  shall  commence  from  its  issue.  The  associr/tirn  shall  have  power  to  impose 
and  collect  a  fine,  not  exceeding  ten  per  cent  for  each  month  in  arrears,  for  evory 
dollar  of  dues  or  interest  which  a  shareholder  shall  refuse  or  neglect  to  pay  at  the 
time  it  is  due.  They  shall  also  have  power  to  charge  an  entrance  fee  of  not  exceed- 
ing twenty-five  cents  on  every  share  of  stock  issued  by  the  association. 

Sec.  7.  The  accumulations  upon  unpledged  shares  may  be  withdrawn,  and  the 
shares  cancelled  after  one  month's  written  notice  of  such  intention  filed  with  the* 
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seeretary  at  or  before  a  stated  monthly  meeting  of  the  board.  If  filed  before  finch 
meetinj;,  the  one  month's  notice  shall  not  bn  deeme^l  to  have  commenced  until  the 
first  rt^gnlar  meeting  after  the  filiiig.  The  withdrawing  shareholder  shall  be  paid 
the  amonnt  of  the  withdrawal  Talue  of  his  aceumnlations  as  determined  nnder  the 
bylaws,  at  the  last  distribution  of  profits  before  the  notice  of  withdrawal,  together 
with  all  dues  pnid  since  snch  distribution,  and  snch  interest  on  the  value  of  the 
shares  at  the  time  of  the  last  distribution  and  on  the  dues  thereafter  paid,  as  the 
bylaws  shall  determine,  less  any  fines  unpaid  and  a  proportionate  share  of  atiy 
nnadjiisted  loss;  Provided,  that  at  no  time  shall  more  than  one- half  the  receipts 
of  tho  association,  and  when  the  association  is  -indebted  upon  matured  shares,  no 
more  than  one-third  shall  be  applicable  to  the  payment  of  withdrawing  Hharcholders, 
without  the  consent  of  the  board  of  directors;  and  when  the  demands  of  xs'ithilraw- 
iiig  shareholders  excecil  the  moneys  applicable  to  their  payment,  thoy  shall  be  paid 
Id  the  order  in  which  their  notices  of  withdrawal  were  filed  with  the  si>cretary. 
The  iHMird  of  directors  may  at  their  discretion,  under  rules  made  by  them,  retire  the 
nnpledgeil  shares  of  any  series  at  ony  time  after  fonr  yenrs  from  the  date  of  their 
jsaae,  by  enforcing  withdrawals  of  the  snme;  Vrorided  that  the  shareholders  whose 
shares  are  to  be  retired  shall  be  det«rmine<l  by  lot,  and  that  they  shall  l>e  paid  the 
«full  value  of  their  shares,  less  all  fines  and  proportionate  part  of  any  nnadjusteil  loss. 

Skc.  8.  When  each  unpledged  share  of  a  given  series  reaches  the  vhItio  of  two 
hnndred  dollars,  all  payment  of  dues  thereon  shall  cease,  and  the  holder  thereof 
shall  l>e  paid  out  of  the  fnnds  of  the  association  two  hnndred  dollars  therefor,  with 
such  rate  of  interest  as  shall  be  determined  by  the  bylaws,  from  the  time  the  l>oard 
of  directors  shall  declare  such  share  to  have  mature<1,  until  paid;  but  at  no  time 
shall  more  than  one-third  of  the  receipts  of  the  association  be  applicable  to  the]>ny- 
ment  of  matnre<l  shares,  without  the  consent  of  the  board  of  directors.  The  or<ler 
of  the  payment  of  the  matured  shares  shall  be  determined  by  the  board  of  directors. 

Sec.  9.  At  each  monthly  stated  meeting,  immediately  following  the  receipt  of 
dues  and  interest,  the  board  of  directors  shall  offer  to  members  of  the  assoi-iatiou 
desiring  to  1>orrow,  all  accumulations  applicable  to  that  purpose;  the  same  shall  be 
loaned  in  sums  of  two  hnndrc<l  dollars,  the  valne  of  a  matured  share,  or  a  multiple 
thereof,  or  the  fractional  parts  of  one-fourth  or  one-half  thereof.  If  there  shall  be 
more  than  one  member  desiring  to  borr'^w,  their  right  to  a  loan  shall  be  determined 
by  an  open  bidding  of  a  premium  per  share;  the  member  bidding  the  highent  pre- 
Diiuni  shall  be  eu titled  to  the  loan,  upon  giving  proper  security.  From  ihe  sum 
loaned  shall  be  deducted  at  the  time  of  loaning  the  amount  of  the  premium  bid. 
The  receiving  of  such  premium  or  interest  paid  on  the  loan  shall  not  be  deemed  a 
violation  of  the  usury  laws.  No  member  or  members  can  borrow  a  larger  sum  tV.an 
Bhall  be  equal  to  the  matured  value  of  the  shares  held  by  him  or  them.  A  borrow- 
in*;  member,  for  each  share  or  fractional  part  thereof,  borrowed  upon,  shall  in  addi- 
tion to  the  dues  on  his  shares,  pay  monthly  interest  on  his  loan  at  the  rate  of  six  per 
cent  per  annum,  or  snch  lower  rate  as  the  bylaws  shall  name,  until  the  shares  bor- 
rowed npon,  reach  the  matured  value  of  two  hnns'red  dollars  each,  or  the  loan  is 
repaid;  and  when  such  matured  valne  is  reached,  the  share  shall  cancel  the  loan 
npon  it,  and  the  proper  surrenders  and  acquittances  be  made. 

Sbc.  10.  For  every  loan  maile,  .*%  bond  secured  by  a  first  mortgage  upon  uiiincum- 
beretl  real  estate  shall  be  g^  ven,  accompanied  by  a  transfer  and  pledge  to  the  associa- 
tion of  the  shares  borrowed  upon,  and  all  accumulations  that  have  or  shall  accrue 
thereon,  as  a  collateral  security  for  the  repayment  of  the  loan ;  or,  in  lieu  of  the 
mortgage,  the  borrower,  or  another,  may  transfer  and  pledge  to  the  association,  for 
the  payment  of  the  loan,  unpledged  shares,  the  withdrawal  value  of  which  under 
the  bylaws,  at  the  time  of  snch  borrowing,  shall  exceed  the  amount  borrowed 
and  interest  thereon  for  six  months.  If  the  borrower  neglects  to  ofier  security  satis- 
factory to  the  board  of  directors,  within  the  time  provided  by  the  bylaws,  bis  right 
to  the  iuaui  (ouoi  be  ibrieited,  and  he  shall  be  Charged  with  one  month's  interest,  and 


632       BEPOBT  OF  THE  COMMISSIONER  OF  LABOB. 

all  necessary  expenfte!^  incurred,  if  any,  under  the  bylawa,  in  reference  to  his  pro- 
posed loan.  All  bonds  and  mortgages  given  to  the  association  shall  l»e  deemed  eon- 
ditioned  upon  the  performances  of  the  provisigns  of  this  act  relating  to  the  repay- 
ment of  loans  and  interest,  thereon,  and  the  bylaws  of  the  association,  althoogh  the 
samo  may  not  be  fully  expressed  therein.  A  borrower  may  repay  a  loan,  and  all 
arrears  of  interest  and  fines  thereon,  or  one  share  thereof,  that  is,  the  snm  of  two 
hundred  dollars,  at  any  stated  monthly  meeting,  or  at  any  other  time,  but  when  not 
made  at  a  stated  meeting,  he  shall  pay  interest  up  to  the  first  monthly  meeting  after 
suL'h  payment.  Ho  may  repay  his  loan  in  full,  thereby  relieving  his  shares  from 
lia^)ility  upon  the  pledge  thereof,  made  to  the  association,  or  ho  may,  by  a  proper 
notice  and  direction  as  to  the  application,  have  the  withdrawal  value  of  the  shares 
borrowed  upon,  applied  in  payment  or  part  payment  of  his  loan. 

Si:c.  11.  Whenever  any  member  shall  be  six  months  in  arrears  in  the  payment  of 
his  dues  upon  unpledged  shares,  the  secretary  shall  give  him  notice  thereof  in  writ- 
ing and  a  statement  of  his  arrearages,  by  mailing  the  same  to  him  at  the  last  post 
otVtce  address  given  by  him  to  the  association,  and  if  he  shall  not  pay  the  same  at 
the  next  or  socoud  stated  monthly  meeting  thereafter,  the  board  of  directors  may,  at 
their  option,  declare  his  shares  forfeited;  and  at  the  time  of  such  forfeiture,  the 
withdrawal  value  thereof  shall  be  determined  and  stated,  and  the«defanlting  mem- 
ber shall  be  entitled  to  withdraw  the  same  without  interest,  within  one  year  npon 
such  notice  as  shall  be  required  of  a  withdrawing  shareholder. 

Src.  12.  'V^houever  a  borrowing  member  shall  be  six  months  in  arrears  in  the  pay- 
ment of  his  dues  and  interest,  or  either,  the  whole  loan  shall  become  due  at  the  option 
of  the  board  of  directors ;  and  they  may  proceed  to  enforce  collection  upon  the  secori- 
ties  held  by  the  association.  The  withdrawal  value,  at  the  time  of  the  commence- 
ment of  the  action,  of  all  shares  pledged  as  collateral  security  for  the  loan,  shall  be 
api>lied  upon  the  loan  and  arrearages  of  interest  and  fines  thereon,  and  the  shares 
deemed  surrendered  to  the  association. 

Skc.  13.  Any  association  may  purchase  at  any  sale,  public  or  private,  any  real 
estate  upon  which  it  may  have  a  mortgage,  judgment,  lienor  other  incumbrance,  or 
in  which  it  may  have  any  interest;  and  may  sell,  convey,  lease  or  mortgage  the  same 
at  pleasure  to  any  x>cr8on  or  persons. 

iSi:c.  14.  Any  association  organized  in  pursuance  of  the  provisions  of  this  act,  may 
borrow  money  for  the  purpose  of  making  loans  or  paying  withdrawals,  not  exceed- 
ing however,  two  thousand  dollars,  so  long  as  its  accumulated  capital  does  uot 
exceed  ten  thousand  dollars ;  and.  uot  exceeding«six  thousand  dollctrs,  so  long  as  its 
accumulated  capital  shall  bo  over  ten  thousand,  and  does  not  exceed  sixty  thousand 
dollars;  and  whenever  its  accumulated  capital  exceeds  sixty  thousand  dollars,  itmay 
borrow  money  for  the  purposes  aforesaid  not  exceeding  ten  per  cent  of  its  acciima- 
Litcd  capital  No  money  borrowed  shall  be  for  a  longer  term  than  one  year.  Any 
association  having  a  surplus  in  its  treasury,  for  which  there  is  no  demands  for  loans, 
withdrawing  shareholders  or  matured  stock,  may  loan  the  same  to  another  associa- 
tion, organized  under  the  provisions  of  this  act,  snbject  to  the  provisions  of  this  sec- 
tion, on  the  part  of  the  borrowing  association.  No  association  shall  borrow  or  make 
loans  herein  authorized,  except  by  a  two-thirds  vote  of  its  board  of  directors.  The 
vote  to  be  recorde<l  by  ayes  and  nays  in  its  regular  minutes. 

8i:c.  15.  Profits  and  losses  shall  be  distributed  at  least  annually,  and  always 
before  issuing  a  new  series  of  stock  to  the  shares  then  outstanding.  Profits  and 
losses  shall  be  distribnted  to  all  shares,  in  all  series  outstanding  at  the  time  of  such 
distribution,  in  proportion  to  their  holding  value,  as  distinguished  from  their  with- 
drawing valne^  except  that,  in  addition  thereto  a  distribution  of  not  exceeding  the 
amount  of  the  entrance  fee,  in  the  discretion  of  the  board  of  directors,  may  be  made 
to  each  share  outstanding  in  the  last  series  issued  prior  to  the  distribution.  At  each 
periodical  distribution  of  profits,  the  board  of  directors  may  reserve  and  cany  as 
undistributed  profits,  in  the  nature  of  a  guaranty  fund,  any  sum  iSrom  the  net  pro&ts 
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that  in  their  discretion  Aeenis  wise,  to  be  applied  upon  any  future  losses  that  may 
occur  from  any  cause  whatsoever. 

Sec.  16.  No  transfers  of  shares  shall  be  binding  upon  the  association  until  the 
same  have  been  made  upon  the  books  of  the  association ;  and  the  transferee  thereof 
shall  take  the  same,  charged  with  all  the  liabilities  and  conditions  attaching  thereto 
in  the  hands  of  the  one  transferring  the  same.  The  association  may  require  a 
**  transfer  fee''  not  exceeding  twenty -five  cents  per  share. 

Sec.  17.  The  association  as  soon  as  duly  incorporated,  shall  possess  power  to  adopt 
bylaws,  not  inconsistent  with  the  provisions  of  this  act,  regulating  the  due  conduct 
of  the  business  of  the  association,  defining  the  duties  of  officers  and  committees, 
times  of  meetings,  mode  of  determining  and  declaring  the  withdrawing  value  of 
shares,  and  in  relation  to  all  other  matters  having  reference  to  the  conduct  of  the 
business,  although  not  specifically  mentioned  in  this  act.  The  board  of  directors 
shall  have  power  to  appoint  and  remove  at  pleasure,  an  attorney  for  the  association. 

Sec.  18.  Any  person  of  full  age  and  sound  mind  may  become  a  member  of  the  asso- 
ciation by  taking  one  or  more  shares  therein,  and  subscribing  the  bylaws,  and  annex- 
ing to  his  signature  his  post  office  address ;  and  whenever  he  desires  his  post  office 
address  changed,  he  shall  give  written  notice  thereof  to  the  secretary  of  the  associa- 
tion; and  for  the  purpose  of  giving  any  member  notice,  by  mail,  the  last  post  office 
address  given  by  him  shall  be  deemed  the  proper  one.  A  minor  may  hold  shares  in 
the  name  of  a  parent,  guardian,  or  next  friend  as  trustee  for  him.  All  accumulations 
upon  shares  in  said  association  held  by  any  person  shall  be  exempt  from  execution 
and  proceedings  supplementary  thereto,  to  the  amount  of  six  hundred  dollars ;  and 
the  association  itself  shall  be  deemed  an  institution  for  savings  and  not  taxable 
under  any  corporation  tax  law  which  shall  exempt  savings  banks,  or  institutions  for 
savings  from  taxation. 

Sec.  19.  Every  association  organized  under  the  provisions  of  this  act  shall  annu- 
ally make  a  full  report  in  writing  of  the  affairs  and  condition  of  such  corporation  on 
the  first  day  of  January  in  each  year  to  the  superintendent  of  the  bank  department 
in  such  form  and  by  such  officers  of  the  corporation  as  the  said  superintendent  may 
designate.  Such  report  shall  be  verified  by  the  oath  of  the  officers  making  the 
same.  Every  association  shall  make  an3'  further  reports  which  the  said  superintend- 
ent shall  require,  and  in  such  form,  and  as  to  such  matters  relating  to  the  condition 
and  conducting  of  the  business  of  the  association  as  such  superintendent  shall  desig- 
nate. Any  wilful  false  swearing  in  making  and  verifying  said  reports  shall  be 
deemed  perjury. 

Sec.  20.  If  any  such  association  shall  fail  to  furnish  to  the  superintendent  of  the 
bank  department  any  report  required  by  this  act,  at  the  time  so  required,  it  shall 
forfeit  the  sum  of  ten  dollars  per  day  for  every  day  such  report  shall  be  delayed  or 
withheld;  and  the  superintendent  may  maintain  an  action  in  his  name  of  office  to 
recovei  such  penalty,  and  the  same  shall  be  paid  into  the  treasury  of  the  state  and 
applied  to  the  expenses  of  the  bank  department. 

Sec.  21.  All  associations  organized  under  the  provisions  of  this  act  shall  be  subject 
to  the  visitation  and  examination  at  all  times  by  the  superintendent  of  the  bank 
department,  his  deputies  or  duly  appointed  agents,  upon  the  application  of  three  or 
more  members  of  said  association.  If  it  shall  appear  to  said  superintendent,  from 
the  report  of  any  said  association,  or  from  an  examination  made  by  him,  his  depu- 
ties or  duly  appointed  agents,  that  any  such  association  is  violating  the  provisions 
of  this  act,  or  is  conducting  its  business  in  an  unsafe  or  unauthorized  manner,  he 
shall  by  an  order  under  his  hand  and  seal  addressed  to  such  association,  direct  the 
discontinuance  of  such  illegal  and  unsafe  practices ;  and  whenever  any  association 
shall  neglect  or  refuse  to  comply  with  such  order,  or  make  reports  as  required,  he 
shall  communicate  such  facts  to  the  attorney  general,  who  shall  thereupon  be  author- 
ized to  institute  proceedings  against  any  such  association  as  are  now,  or  may  here- 
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alter  Im  provided  for  by  law  in  the  case  of  an  insolrent  inoorporation,  or  sach  other 
pr<»ceeding  as  t lie  nature  of  the  case  may  require. 

Ski*.  22.  Any  amioc'tatiou  now  existing  and  heretofore  incorporated  under  the  pro- 
viHiunB  of  said  chiipt^'r  one  liundred  and  twenty- two  of  the  laws  of  eighteen  hnn- 
dn*d  and  iifty-one,  may  be  entitled  to  the  benefits  of  this  act,  on  the  majority  Tote 
of  the  sbarehohlers  of  said  association,  directing  the  making  and  filing  of  the  cer- 
titicato  niontioiied  in  the  third  section  of  this  act,  and  conforming  the  transaction  of 
their  business  to  the  provisions  of  this  act. 

LAWS  OF  1890. 

CHAFnCR  146. 

Skctiov  1.  Every  corporation,  company  or  association  contemplating  doing  bum- 
ne»8  in  this  state  and  having  for  a  part  of  its  title  or  name  the  words  ''building 
asHociuticin/'  ''building  and  loan  association/'  ''savings  and  loan  association,"  "sav- 
ings asAoctation,"  or  "cooperative  bank;''  and  every  corporation,  company  or  asso- 
ciation whose  stock  is  payable  by  an  accumulatiag  fund  in  regular  or  stated  peri- 
Oilical  instalmeuts;  and  every  corporation,  company  or  association  doing  a  bnsiness 
in  a  form  and  character  similar  to  that  authorized  to  be  done  in  this  state  by  c^hap- 
ter  one  hnndre<l  and  twenty-two  of  the  laws  of  eighteen  hundred  and  fifty-one,  and 
the  laws  amendatory  thereof,  and  chapter  five  hundred  and  fi fty-six  of  the  laws  of 
eighti'rn  IniudrtMl  and  eighty-seven,  shall,  if  organized  or  incorporated  in  any  coun- 
try, Ktate  or  territory  other  than  the  state  of  New  York,  before  doing  bnaineas 
within  this  state,  transfer  and  assign  to  the  superintendent  of  the  banking  depart- 
ment of  the  state  of  Now  York,  in  trust,  registered  public  stocks  of  the  United  States, 
or  of  the  Ktate  of  New  York,  or  of  any  incorporated  city  of  this  state,  legally  issued, 
or  tlie  bonds  of  any  county,  town,  village,  or  free  school  district  of  this  state,  leg^aUy 
issued,  of  the  par  value  of  one  hnudred  thousand  dollars.    And  the  said  deposit 
shall  be  held  in  trust  by  said  superintendent  as  a  guarantee  fund  for  the  protection 
an<l  indemnity  of  residents  of  the  state  of  New  York,  with  whom  such  .corporations, 
companies  or  associations  respectively  have  done  or  may  do  business.    The  super- 
iuteiulent  to  pay  over  to  the  said  corporation  the  interest  received  on  any  such 
de]»oBit  of  securities,  or  he  may  authorize  the  corporation  to  receive  and  receipt  for 
the  same.     With  the  approval  of  the  superintendent  of  the  banking  department, 
such  deposit  may  be  made  by  any  company,  either  wholly  or  in  part,  in  bonds  and 
mortgages,  satisfactory  to  the  said  superintendent,  on  improved,  unincumbered, 
pr(Klu<'tivo  real  estate  in  this  state  worth  at  least  twice  the  amount  loaned  thereon; 
and  all  the  provisions  of  this  section  shall  apply  to  such  deposit.     It  is  expreesly 
provideil,  however,  tli:it  the  said  bonds  and  mortgages  shall  not  be  of  the  class 
known  as  building  and  loan  association  mortgages. 

Skc.  2.  Every  such  corporation,  company  or  association  organized  or  incorporated 
without  the  state  of  New  York,  and  doing  business  within  said  state  shall,  in  Jan- 
uary of  each  year,  before  the  twentieth  day  of  that  month,  make  to  the  said  super- 
intendent of  the  banking  department  a  report,  in  detail,  of  its  financial  condition, 
covering  the  calendar  year  last  past,  showing  its  assets  and  liabilities  and  their 
nature  in  detail ;  the  total  amount  of  receipts  tiom  all  sources  in  detail,  including 
membership  or  initiation  fees;  the  total  disbursements  during  the  term  in  detail, 
including  the  salaries,  commissions  or  other  compensation  received  by  oflSoers  or 
agents ;  the  total  uumlier  of  shares  issued  and  the  total  amount  of  receipts  from  all 
sources  and  of  disbursements  to  date;  the  total  number  of  shares  issued  during  the 
year;  the  total  number  of  members  or  stockholders,  with  a  separate  statement  of 
the  number  of  members  or  shireholders  residing  in  the  state  of  New  York  with  the 
total  number  of  shares  held  by  them  and  the  total  amounts  paid  by  them  on  such 
shares,  which  report  shall  be  in  such  form  and  verified  by  such  officers  as  shall 


CHAPTER  VI. GENERAL  LEGISLATION NEW  YORK.    635 

be  prc'JM^ribed  by  the  said  snperiDtendent  of  the  banking  department  and  the  oatha 
to  thi)  veritication  shall  bo  taken  in  this  Htate. 

Src.  3.  Every  corporation,  company  and  aasoeiation,  described  in  section  one  of 
this  act  and  organized  or  incorporated  without  the  state  of  New  York,  before  doing 
any  business  within  this  state,  shall,  by  an  instrument  in  wiiting  duly  execrited, 
a])poiut  the  snperintendeut  of  the  banking  department  of  this  state  the  true  and 
Isiwi'nl  attorney  of  sach  corporation,  company  or  association,  upon  whom  all  law- 
ful pn>ces8  in  any  nction  or  proceeding  by  any  r«»8ident  of  this  state  against  snch 
cori>omtion,  company  or  association  may  be  served,  with  the  same  efiect  as  if  such 
cor]mnition,  company  or  association  cxirittrd  in  this  state  and  had  been  lawfully 
served  with  proi-ess  therein.  A  certificate  of  such  appointment,  duly  certified  and 
»i:thenticated,  shall  be  tiled  in  the  office  of  the  saperintendent  of  the  banking 
department,  and  copies  certified  by  him  or  his  deputy  shall  be  deemed  sufficient  evi- 
dence in  regard  theret<o.  Service  in  favor  of  a  resident  of  this  state  upon  such 
attorney  shall  thereafter  be  deemed  a  personal  service  upon  such  corporation,  com- 
pany or  association. 

Sec.  4.  Whenever  lawful  process  against  such  corporation,  company  or  associa- 
tion shall  be  served  upon  the  superintendent  of  the  banking  department,  under  the 
provisions  of  this  act,  ho  shall  forthwith  forward  a  copy  of  the  process  served  on  him 
by  mail  prepaid  and  directed  to  the  secretary  of  thu  corporation,  company  or  asso- 
ciation, at  the  last  known  post  office  address  of  snch  corporation,  company  or  asso- 
ciation. For  each  copy  of  process  the  superintendent  shall  collect  the  sum  of  two 
dollars,  which  shall  be  paid  by  the  plaintiff  or  moving  party  at  the  time  of  snch  service, 
the  name  to  berecovere<l  by  him  <is  apart  of  his  taxable  disbursements  if  he  succeeds 
in  the  suit  or  proceeding. 

Sec.  5.  The  term  '* process''  in  this  act  includes  any  writ,  summons,  petition  or 
order  whereby  any  suit,  action  or  proceeding  shall  be  commenced  by  a  resident  of 
this  Htate. 

Skc.  6.  All  corporations,  companies  and  associations  described  in  section  one  of  this 
act,  and  organized  and  incorporated  without  the  state  of  New  York,  and  doing  busi- 
ness within  the  state  of  New  York  at  the  date  of  the  passage  of  this  act,  shall, 
within  sixty  days  after  snch  passage,  conform  to  and  comply  with  the  provisions  of 
this  act  by  making  the  deposit  herein  proWded  for,  by  appointing  the  superintendent 
of  the  banking  de]>artment  its  attorney,  and  shall  also  make  to  the  superintendent  of 
the  banking  department  a  verified  report,  in  form  and  detail  ns  provided  in  this  act. 

Skc.  7.  Upon  receiving  as  a  gnaranty  and  indemnity  fund  the  sum  specified  in 
section  one  of  this  act,  and  upon  receiving  the  power  of  attorney  specified  iu  section 
three  of  this  act,  the  superintendent  of  the  biinking  department  shall  issue  to  the 
corporation,  company  or  association  making  such  deposits,  a  certificate  that  such 
deposit  has  been  made  and  power  of  attorney  given  and  a  license  to  said  coqiora- 
tion,  company  or  association  authorizing  it  to  do  business  in  the  state  of  New  York. 
And  at  the  same  time  the  said  superintendent  shall  designate  to  such  corporation, 
coiux>:iny  or  association  a  form  of  report  required  to  be  made  by  such  corporation, 
company  or  association,  and  shall  designate  the  officers  required  to  verify  the  same. 

8kc.  8.  Every  corporation,  company  or  association,  subject  to  the  provisions  of 
thin  act,  shall  be  assessed  by  the  said  superintendent  of  the  banking  department 
to  pay  its  prosier  proportion  of  the  expenses  of  conducting  the  business  of  the 
banking  department,  as  provided  for  by  section  six  of  chapter  four  hundre<l  and 
nine  of  the  laws  of  eighteen  hundred  and  eighty- two,  and  shall  be  considered  iu  all 
respects  as  embraced  within  the  provisions  of  the  saitl  section  of  said  act.  And  if 
such  charges  are  not  paid  after  due. notice,  the  superintendent  may  apply  to  such 
payment  any  dividends  or  interests  received  or  any  securities  deposited  by  the  cor- 
poration, company  or  association  neglecting  to  make  the  payment  of  such  charges, 
with  interest  at  the  rate  of  six  per  centum,  and  if  said  deposit  shall  at  any  time,  iu 
any  manner,  be  reduced  below  said  sum  of  one  hundred  thousand  dollars,  and  the 
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same  shall  not  be  made  gootl  within  thirty  days  after  notice  so  to  do  given  by  said 
superintendent,  either  personally  or  by  mail,  to  such  corporation,  company  or  asso- 
ciation the  license  of  surh  corporation,  company  or  association  shall  thereby  be 
revoked. 

Sec.  9.  Any  agent,  publisher  or  other  person,  who,  in  i>erson,  by  adTertisemeDt 
or  otherwise,  shall  solicit  subscriptions  to,  or  who  shall  sell,  or  advertise  to  be  sold 
in  this  state  the  shares  of  stock  of  any  corporation,  company  or  association, 
described  in  section  one  of  this  act,  and  organized  or  incorporated  without  the  state 
of  Xew  York,  or  who  shall  receive  moneys  or  deposits  for  the  same,  or  act  for  the 
same  in  any  other  capacity  m  this  state,  unless  such  corporation,  company  or  asso- 
ciation shall  at  the  time  have  fully  complied  with  the  provisions  of  this  act,  shall 
be  guilty  of  a  luisdemeauor,  and  upon  conviction  shall  be  punishable  by  a  fine  not 
exceeding  one  thousand  dollars,  or  imprisonment  in  a  county  Jail  not  exceeding 
twelve  months,  or  by  both  such  fine  and  imprisonment,  and  shall  also  be  personally 

liable  in  case  of  loss  for  all  subscriptions  obtained  or  moneys  paid  through  his  solic- 
itation, adv4*rtiscmont  or  agency. 

Sec.  10.  If  it  is  made  to  appear  upon  applicati<m  of  any  cre<litor  or  shareholder 
in  such  corporation,  company  or  association  residing  in  the  state  of  New  York,  that 
the  funds  on  deposit  with  the  superintendent  of  the  banking  department  are  insuf- 
ficient to  pay  in  full  the  creditors  and  shareholders  residing  in  this  state,  or  that 
said  corporation,  company  or  association  is  insolvent,  has  suspended  business,  or 
that  insolvency  or  bankruptcy  proceedings  have  been  taken  against  it,  either  volao- 
tary  or  involuntary,  the  supreme  court  may,  upon  duo  notice  to  the  attorney  general 
and  upon  such  notice  to  said  corporation,  company  or  association,  as  the  said  court 
shall  prescribe,  appoint  a  receiver  of  said  moneys;  and  pending  such  application  the 
said  court  or  any  judge  thereof  may  enjoin  the  commencement  or  prosecution  of  any 
other  actions  or  proceedings  against  such  corporation,  company  or  association. 
Upon  the  qualification  of  such  receiver,  the  superintendent  of  the  banking  depart- 
ment shall  pay  over  to  such  receiver  the  funds  remaining  in  his  hands,  less  any 
charges  which  he  may  have  against  the  same ;  and  thereupon  the  receiver  shall  dis- 
tribute said  funds  among  the  creditors  and  shareholders  of  such  corporation,  com- 
pany or  association  residing  in  this  state,  in  the  manner  prescribed  by  law  for  the 
payment  of  creditors  in  case  of  the  voluntary  dissolution  of  a  corporation. 

8ec.  11.  The  sum  of  two  thousand  dollars,  or  so  muck  thereof  as  may  be  necessary, 
is  hereby  appropriated  out  of  any  moneys  in  the  treasury  not  otherwise  appro* 
priated,  to  enable  the  superintendent  of  the  banking  department  to  comply  with  the 
provisions  of  this  act,  to  be  paid  on  the  approval  of  the  superintendent,  by  the 
treasurer,  on  the  warrant  of  the  comptroller. 

Sec.  12.  The  provisions  of  this  act  shall  not  afiect  nor  apply  to  contracts  or  pay- 
ments made  or  received  upon  certificates  of  stock  iu  force  at  the  date  of  the  passage 
of  this  act. 

LAWS  OF  1892. 

Chapter  689. 

Section  1.  This  chapter  shall  be  known  as  the  banking  law,  and  shall  be  applica- 
ble to  all  corporations  and  individuals  specified  in  the  next  section. 
Sec.  2.     *     *    *    The  term,  building  and  mutual  loan  corporations  or  associations, 

when  so  used,  means  a  corporation  formed  for  the  purpose  of  accumulating  a  fond 
for  the  purchase  of  real  property,  the  erection  of  buildings,  or  the  making  of  other 
improvements  on  lands,  or  to  pay  off  incumbrances  thereon,  or  to  aid  its  members  in 
acquiring  real  property,  making  improvements  thereon  or  removing  incumbrances 
therefrom,  or  of  accumulating  a  fund  to  be  returned  to  its  members  in  specified  cases. 
The  term,  cooperative  loan  association,  when  so  used  means  a  corporation  formed 
for  the  purpose  of  encouraging  industry,  frugality,  home  building  and  the  saving 
of  money  by  its  members,  the  accumulation  of  savings,  the  loaning  of  such  aocnmn' 
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lations  to  its  members^  and  the  repayment  to  each  member  of  his  sayings  when  they 
have  accumulated  to  a  certain  sum,  or  at  any  time  when  he  shall  desire  the  same/or 
the  assoeiation  shall  desire  to  repay  the  same. 

The  term,  building  and  mutual  loau  corporations  or  associations,  and  cooperative 
loan  associations,  shall  include  every  corporation,  company  or  association  doing 
business  in  this  state  and  having  for  a  part  of  its  title  or  name  the  words  building 
association,  building  and  loan  association,  savings  and  loan  association,  savings  asso- 
ciation or  cooperative  bank,  and  every  corporation,  company  or  association  whose 
stock  is  wholly  or  in  part  payable  by  a  cumulative  fund  in  regular  or  periodical 
instalments,  or  which  is  doing  business  in  the  form  and  of  a  character  similar  to  that 
authorized  by  articles  live  and  six  of  this  chapter  organized  or  incor^iorated  in  any 
state  or  country  outside  of  this  state.     ♦     ♦     • 

Sec.  3.  There  shall  continue  to  be  a  banking  department  charged  with  the  execu- 
tion of  the  laws  relating  to  the  corporations  and  individuals  to  which  this  chapter 
is  applicable. 

The  chief  officer  of  such  d(.'X)artment  shall  continue  to  bo  the  superintendent  thereof, 
to  be  known  as  the  superintendcut  of  banks,     *     *     •     ^ 

Sec.  7.  All  the  expenses  incurred  in  and  about  the  conduct  of  the  business  of  the 
department,  including  the  salary  of  the  superintendent  and  clerks,  shall  be  charged 
to  and  paid  by  the  corporations  and  individuals  required  to  report  to  the  superin- 
tendent under  the  provisions  of  this  chapter  in  such  proportions  as  the  superintendent 
Bhall  deem  just  and  reasonable. 

The  expenses  incurred  and  services  i)erformed  on  account  of  any  such  corporation 
or  individual  shall  be  charged  to  and  paid  by  the  corporation  or  individual  for  whom 
they  were  incurred  or  performed.  If  any  corporation  or  individual  shall  not,  after 
due  notice,  pay  any  such  charges,  the  superintendent  may  apply  the  proceeds  of  the 
Bale  of  or  the  dividends  on  any  stock  or  the  interest  on  any  bonds  and  mortgages  in 
his  hands  deposited  by  such  corporation  or  individual  to  the  payment  of  such  charges, 
'^ith  interest,  at  the  rate  of  six  per  cent. 

The  moneys  so  applied,  and  all  moneys  received  by  him  in  payment  of  such  charges, 
shall  be  deposited  and  paid  by  him  into  the  treasury  of  the  state,  to  reimburse  all 
sums  advanced  from  the  treasury  for  such  expenses,  except  moneys  received  from  any 
cori>oration  or  individual  banker  for  expenses  incurred  or  services  perfonued  on 
account  of  any  such  corporation  or  individual,  which  moneys  shall  be  applied  by  the 
superintendent  in  payment  of  such  expenses  and  a  verified  account  thereof  included 
in  his  annual  report. 

If  any  such  corporation  or  individual  shall  fail  to  pay  such  charges  as  herein 
required,  and  there  are  no  stocks,  bonds  or  mortgages  in  the  department,  the  divi- 
dends or  interest  on  which  can  be  applied  in  payment  thereof,  the  superintendent 
shall  report  to  the  att-orney  general  the  failure  of  auj*  such  corporation  or  individual 
to  pay  such  charges,  and  the  attorney  general  shall  thereupon  bring  an  action  in  the 
name  of  the  people  for  the  recovery  of  such  charges. 

Sec.  8.  Every  corporation  »  *  •  specified  in  section  two  of  this  chapter  shall 
he  subject  to  the  inspection  and  supervision  of  the  superintendent  of  banks.  He 
shall,  either  personally  or  by  some  competent  person  or  persons  to  be  appointed  by 
him,  to  be  known  as  examiners,  visit  and  examine  every  such  corporation  *  •  • 
at  least  once  in  each  year,  *  *  *  ^  Qq  every  such  examination  inquiry  shall  be 
made  as  to  the  condition  and  resources  of  the  corporation^  the  mode  of  conducting 
ftnd  managing  its  affairs,  the  action  of  its  directors,  the  investment  of  its  funds,  the 
safety  and  prudence  of  its  management,  the  security  afforded  to  those  by  whom  its 
engagements  are  held,  and  whether  the  requirements  of  its  charter  and  of  law  have 
been  complied  with  in  the  administration  of  its  affairs ;  and  as  to  such  other  matters 
as  the  superintendent  may  prescribe. 

He  shall  have  power  in  like  manner  to  examine  every  corporation  •  *  • 
specified  in  section  two,  whenever,  in  his  judgment,  its  condition  and  management 
is  such  as  to  render  an  examination  of  its  affairs  necessary  and  expedient. 
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The  Rnpcrinteiulent  and  every  Ruch  examiner  i^ball  have  jwwer  to  adiniiijf«t«*r  an 
oaCh  to  any  person  whose  teBtiuiony  may  be  required  on  any  aiich  examinatiou,  and 
to  compel  the  appearance  and  attendance  of  any  such  person  for  the  purpose  of  any 
such  examination. 

If  the  examination  shall  be  made  by  the  superintendent,  or  by  one  or  more  of  the 
regular  clerks  in  the  department,  no  charge  shall  be  made  except  for  necessary 
travelling  and  other  actunl  expenses.     •     •     » 

Sec.  9.  The  president  or  cashier  of  every  such  cori>oratiou  •  •  •  gball  once  or 
more  during  each  fiscal  year,  aud  at  snrli  time  or  times  daring  onlinnry  bnHiness 
hours  as  he  may  selocti  examine  and  compare  all  secTirities  deposited  by  sm  h  cor- 
poration *  "  *  in  the  olSce  of  the  superiuteudeut  with  the  books  of  the  depart- 
ment, and,  if  found  correct,  execute  to  the  superiutendent  a  receipt  stating  the  dif- 
ferent kinds  of  such  securities  and  the  amounts  thereof,  and  that  they  are  in  the 
custody  and  possession  of  the  superintendent  at  the  date  of  tht*  receipt.     •     *     « 

If  any  such  corporation  *  *  •  shall  refuse  or  neglect  to  make  snch  examina^ 
tion  duriHg  any  fiscal  year,  the  comptroller,  secretary'  of  state  and  tsuperiutecd- 
eut  shall  appoint  some  suitable  and  discreet  person  as  agent  for  such  coriH»ration 

*  *  *  who  shall  make  such  examination,  and  if  the  securities  ko  held  by  the  auper- 
intendent  shall  be  found  to  agree  with  the  books  of  the  department,  such  agent  shall 
execute  the  receipt  before  mentioned,  and  it  shall  b<^  of  like  force  and  efl'ect  as  11 
executed  by  the  president  or  cashier  of  any  snch  corporation,  *  *  *  .  Such  cor- 
poration "  *'  *  shall  pay  on  demand  to  the  person  so  appointed  and  makinj^  sni  h 
examination  and  executing  such  receipt,  such  com]>ensation  for  his  servicen  and 
expenses  in  making  such  examination  as  the  superintendent  shiill  certify  to  be  just 
and  reasonable. 

Skc.  11.  Every  examiner  appointed  by  the  sux>erin  ten  dent  shall,  before  entt-riii*; 
upon  the  duties  of  his  appointment,  take  and  file  in  the  oiBee  of  the  cierk  of  the 
county  where  he  resiides,  the  constitutional  oath  of  oflice;  and  he  shall  forth'with 
examine  fully  into  the  books,  jiapers  and  afiairs  of  the  corporation  •  "  *  speci- 
fied in  his  appointment,  and  re2)ort  on  oath  to  the  superintendent  the  result  of  ant  h 
examination.     No  snch  examiner  shall  be  appointed  receiver  of  any  corporation 

*  *  *  whose  books,  papers  and  affairs  he  shall  have  examined  pursuant  to  nucb 
appointment. 

Sec.  13.  No  such  corporation  shall  commence  its  corjmrate  business  until  its  presi- 
dent and  cashier  or  treasurer  or  secretary,  or  its  two  principal  officers,  by  whatever 
name  known,  shall  have  made  and  subscribed  an  affidavit  stating  that  the  whole  of 
its  capital  stock,  or  such  portion  thereof  as  by  law  shall  be  required  to  be  paid  or 
secured  before  the  commencement  of  its  operations,  h.*)s  been  actually  paid  or 
secured  to  be  paid,  according  to  law.  Such  affidavit  may  be  made  before  any  officer 
authorized  to  administer  oaths  in  the  county  where  the  corporation  has  its  principal 
place  of  business,  and  shall  be  filed  m  the  clerk's  office  of  such  county.  Every  such 
corporation  shall  cease  to  be  a  cor|>oration  if  the  affi«1avic  above  rcqnired  shall  not 
be  made  and  filed  within  one  year  from  tne  time  its  chai-ter  shall  be  granted. 

Sec.  14.  Every  such  corporation,  except  •  ♦  ♦  domestic  corporations  speci- 
fied in  articles  five  [and]  six  [building  and  mutual  loan  corporations,  an«l  coopera- 
tive loan  associations]  *  *  *  of  this  chapter,  engaged  in  i^eceiving  deposits  of 
money  in  trust  in  this  state,  and  required  to  make  a  report  of  its  affairs  to  the 
superintendent  of  banks,  shall,  if  it  has  not  already  done  so,  within  six  months 
from  the  pjissagc  of  this  chapter ;  and  every  snch  corporation  hereafter  proposing 
to  engage  in  such  business  in  this  state  shall,  before  engaging  in  such  business, 
transfer  and  assign  to  the  sni>erin  ten  dent  registered  public  stocks  or  bonds  of 
the  United  States,  or  of  this  state,  or  of  any  city,  county,  town,  village  or  free 
school  district  in  this  state,  authorized  by  the  legislature  to  be  issued,  to  the 
amount  in  value,  and  to  be  at  all  times  so  maintained  by  the  coirporation,  of  ten  per 
cent  on  its  paid-up  capital  stock,  but  not  less  in  any  case  than  one  hundred  thou- 
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sand  dollars  iu  cities  the  population  of  which  exceeds  five  hundred  thousand 
inbabitants  and  not  less  than  fifty  thousand  dollars  in  cities  containing  more  than 
cue  hundred  thousand  inhabitants  and  less  than  five  hundred  thousand  inhabi- 
tants, and  not  less  than  thirty  thousand  dollars  iu  cities  containing  more  than 
twenty-tive  thousand  inhabitants  and  less  than  one  hundred  thousand  inhabi- 
tants, and  not  le^is  than  tweuty  thousand  dollars  in  cities  of  less  than  twenty-tive 
tbonsaud  inhabitants,  the  number  of  inhabitauts  in  each  city  to  be  ascertained 
by  the  last  federal  census  or  state  enumeration.  Such  stocks  must  be  registered 
in  the  name  of  the  superintendent  oflicially,  as  held  in  trust  under  and  pursuant 
to  this  chapter/  and  the  same  shall  be  held  by  the  superintendent  in  trust,  as  secu- 
rity for  the  depositors  with  and  creditors  of  such  corporation,  and  subject  to  sale 
and  trausferf  auil  to  the  disposal  of  the  proceeds  thereof  l>y  tlie  sujierint^ndent, 
only  ou  the  order  of  a  court  of  competent  jurisdiction.  Until  the  order  of  such 
court,  authorizing  such  sale  or  trsmsfer  or  other  disposition  thereof,  the  superintend- 
ent shall  pay  over  to  such  corporation  the  interest  which  may  be  received  ou  such 
securities.  Should  any  corporation,  at  any  time,  have  deposited  with  the  superin- 
teudeut  more  than  the  amount  hereby  required,  the  excess  may  bo  refunded.  With 
tlie  approval  of  the  superintendent,  such  a  deposit  may  be  made  by  the  corpora- 
t On,  either  wholly  or  i  i  part,  in  bonds  or  mortgages  satisfactory  to  the  superin- 
tv'udeut  on  improved,  unincumbered,  productive  real  property  in  this  state,  worth 
at  least  seventy-five  per  cent  more  than  the  amount  loaned  thereon. 

If  any  foreign  corporation  doing  business  in  this  state  shall  refuse  or  neglect  to 
make  the  deposit  herein  recjuirel  with  the  superintendent,  the  fact  shall  be 
reported  by  the  superintendent  to  th^  attorney  general,  who  shall  forthwith  take 
such  proceeding  as  may  bo  necessary  to  enjoin  and  restrain  such  corporation  from 
ti'ansacting  any  business  in  this  state,  and  the  court  to  which  such  application 
shall  be  made  shall  be  auThorized  to  mtike  such  order  or  decree,  and  to  issue  such 
process  in  the  premises  to  enforce  compliance  by  the  corporation  with  the  provisions 
of  this  chapter,  or  to  restrain  the  transaction  of  business  by  it  in  this  state  as  it 
may  deem  proper. 

Sec.  15.  The  securities  deposited  by  any  corporation  pnrsuaut  to  the  provisions 
of  this  chapter  with  the  superintendent  of  banks  in  trust  for  any  purpose,  may  be 
exchanged  from  time  to  time  for  other  securities  receivable  as  provided  in  this 
chapter;  and  so  long  ns  the  corporation  so  depositing  ehall  continue  solvent  and 
eomply  with  the  laws  of  the  state,  it  may  be  permitted  by  the  superiutendeut  to 
collect  the  interest  or  dividends  on  such  deposits,  aud  from  time  to  time  to  with- 
draw any  of  such  securities  on  depositing  with  the  superintendent  other  like  securi- 
ties, the  par  and  market  value  of  which  shall  be  equal  to  the  par  and  market  value 
of  such  as  may  be  withdrawn. 

When  any  such  deposit  consists  of  bonds  and  mortgages,  the  president  or  autlior- 
iztMl  agent  of  every  corporation  depositing  the  same  shall  annex  to  every  such  mort- 
gage his  affidavit  that  the  mortgage  was  made  and  taken  in  goo4l  faith  for  money 
loaned  by  the  corporation  which  he  represents,  to  the  amount  therein  named,  aud 
that  no  part  thereof  has  been  since  paid  or  returned ;  or  if  any  part  has  been  paid, 
the  amount  unpaid  aud  that  he  has  reason  to  believe  and  does  believe  that  the 
preniisee  thereby  mortgaged  are  worth  at  least  seventy-five  per  ceut  more  thnn  the 
a^noiint  of  the  mortgage  thereon;  and  the  snperint4*ndent  shall  prescribe  such  reg- 
ulations for  ascertaining  the  title  and  value  of  the  real  pn>perty  mortgaged  as  he 
may  deem  necessary. 

Skc.  16.  Whenever  the  superintendent  shall  deem  it  proper,  a  copy  of  any  report 
made  by  any  examiner  shall  be  publisiied  iu  the  state  paper  and  in  at  least  one  daily 
newspaper  in  the  city  of  New  York,  and  in  one  newspaper  published  in  the  louuty 
where  the  principal  place  of  business  of  such  corporation  or  individual  is  located. 

Sec.  17.  Whenever  the  superintendent  shall  have  reason  to  believe  that  the  capi- 
tal stouK  oiauy  coi-purutiou      •     •     «    ^  subject  to  the  provit»ious  of  this  chapter,  is 
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re<luc6d  by  impairment  or  othorwise  below  the  amount  required  by  law,  or  by  its 
oertificate  or  articles  of  association,  bo  sball  require  such  corporation  *  *  *  to 
make  good  the  deficiency.  He  may  examine  or  cause  to  be.  examined  any  such  cor- 
poration to  ascertain  the  amount  of  such  impairment  or  reduction  of  capital,  and 
whether  the  deficiency  has  been  made  good  as  required  by  him. 

The  directors  of  every  such  corporation  upon  which  such  requisition  shall  ha^e 
been  made  shall  immediately  give  notice  of  such  requisition  to  each  stockholder  of 
the  corporation,  and  of  the  amount  of  the  assessment  which  he  must  pay  for  the 
purpose  of  making  good  such  deficiency,  by  a  written  or  printed  notice  mailed  to 
such  stockhohlcr  at  his  place  of  residence,  or  served  personally  upon  him.  If  any 
stockholder  bhall  refuse  or  neglect  to  pay  the  assessment  specified  in  such  notice 
within  sixty  days  from  the  date  thereof,  the  directors  of  such  corporation  shall  have 
the  right  to  sell  to  the  highest  bidder  at  public  auction  the  stock  of  such  stock- 
holder, after  giving  previous  notice  of  such  sale  for  two  weeks  in  a  newspaper  of 
general  circulation  published  in  the  place  or  county  where  such  corporation  is 
located ;  but  such  stock  shall  not  be  sold  for  a  smaller  sum  than  the  valuation  put 
on  it  by  tho  superintendent  in  his  determination  and  certificate;  and  the  necessary 
c  j8tH  of  the  sale  shall  be  paid  out  of  tho  avails  of  the  stock  sold. 

If  auy  such  corporation  •  *  *  shall  neglect  for  sixty  days  after  the  superin- 
teudeut  shall  have  rei^uired  such  deficiency  to  be  made  good,  to  comply  with  such 
re<iacMt,  the  superintendent  shall  report  the  fact  to  the  attorney  general,  who  shall 
institute  such  action  or  proceeding  against  such  corporation  *  ^  *  aa  is  now 
authorized  in  the  cose  of  insolvent  corporations.     •     *     * 

Skc.  18.  If  any  such  corporation  *  «  •  shall  refuse  to  submit  its  books,  papen 
and  concerns  to  the  inspection  of  any  examiner,  or  if  any  officer  thereof  shall  refuse 
to  submit  to  be  examined  upon  oath  touching  the  concerns  of  such  corporation 
*  *  ',  or  if  it  shall  be  found  to  have  violated  its  charter,  or  any  law  of  the 
state  binding  upon  it,  the  superintendent  may  report  the  fact  to  the  attorney  gen- 
eral, who  shall  institute  such  action  or  proceeding  against  such  corporation  *  *  • 
as  is  authorized  in  case  of  insolveut  corporations. 

If  it  shall  appe:ir  to  tho  superintendent  that  any  such  corporation  •  •  *  i^^as 
violated  its  charter  or  any  law  of  this  state,  or  is  conducting  business  in  an  unsafe  or 
unauthorized  manner,  he  shall,  by  an  order  under  his  hand  and  official  seal,  addressed 
to  such  corporation  *  •  *  direct  a  discontinuauce  of  such  illegal  or  unsafe  prae- 
ticos,  and  conformity  with  the  requirements  of  its  charter,  and  with  safety  and 
8  )curity  in  its  transactions ;  and  whenever  it  shall  appear  to  the  superintendent  that 
it  is  unsafe  and  inexpedient  for  such  corporation  *  *  *  to  continue  business,  he 
shall  communicate  the  facts  to  the  attorney  general,  who  shall  thereni>on  institute 
such  proceedings  against  the  corporation  *  *  *  as  are  authorized  in  the  case  of 
insolvent  corporations,  or  such  other  proceedings  as  the  nature  of  the  case  may 
require. 

Sec.  19.  The  creditors  and  shareholders  of  any  such  corporation  whose  debts  or 
shares  shall  amount  to  oue  thousand  dollars  may  make  application  to  tho  supremo 
court  by  a  verified  petition  setting  forth  facts  showing  that  an  examination  of  the 
affairs  of  the  corporation  should  be  mode,  and  the  court  may  thereupon,  in  its  dis- 
cretion, order  such  an  examination  to  be  made  by  a  referee  for  the  purpose  of  ascer- 
taining tho  safety  of  the  investments  and  the  prudence  of  the  management  of  the 
corporation.  The  result  of  every  such  examination,  together  with  the  opinion  of  the 
referee  thereon,  shall  bo  published  in  such  manner  as  the  court  shall  direct.  The 
court  shall  make  such  order  in  respect  to  the  expenses  of  the  examination  and  pub- 
lication as  it*  may  deem  proper. 

Sec.  20.  Every  corporation  *  *  *  subject  to  the  provisions  of  this  chapter 
shall  make  a  written  report  to  the  superintendent  of  banks,  in  such  form  and  con- 
taining such  matters  as  he  shall  prescribe.     *     *     • 
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If  a  cooperative  loan  association,  or  a  building  and  mutual  loan  corporation,  •  •  • 
Biich  report  shall  be  made  annually  on  or  before  February  first  in  each  year,  and  shall 
contain  a  statement  of  its  condition  on  the  first  day  of  Jannary  preceding.  The  super- 
intendent may,  for  good  cause  shown,  extend  the  time  for  making  any  such  report 
nut  exceeding  thirty  days. 

Every  such  report  shall  bo  verified  by  the  oath  of  the  prcBidciit  and  cashier  or 
treasurer  of  such  corporation  *  •  *  to  the  effect  that  the  same  is  true  and  cor- 
rect in  all  respects,  and  that  the  usual  business  of  such  corporation  «  *  *  has 
been  transacted  at  the  location  required  by  this  chapter,  and  not  elsewhere.     *     *     • 

Sec.  21.  *  *  *  Every  [building  and  mutual  loan  corporation,  and  cooperative 
loan  association]  •  »  •  subject  to  the  provisions  of  this  chapter  which  shall  fail 
to  make  such  re|>ort  within  the  time  herein  required,  or  to  include  therein  any  mat- 
ter required  by  the  superintendent  to  be  stated,  shall  forfeit  to  the  people  the  sum 
of  ten  dollars  for  every  day  for  which  such  report  shall  be  delayed  or  withheld,  and 
for  everyday  that  any  such  omitted  matter  may  remain  unreported. 

The  moneys  forfeited  by  this  section,  when  recovered,  shall  bo  paid  into  the  state 
treasury  to  be  used  to  defray  the  miscellaneous  expenses  of  the  department. 

If  any  corporation  •  *  ♦  shall  fail  to  make  two  successive  reports  as  herein 
required,  every  such  corporation  shall  forfeit  its  charter,  *  •  *  and  every  such 
corporation  •  *  *  may  be  proceeded  against  and  the  afi'airs  of  such  corporation 
closed  ♦  »  »  in  the  same  manner  as  an  insolvent  corporation  •  •  •  maybe 
proceeded  against. 

In  case  of  the  failure  of  ony  corporation  •  •  *  to  make  any  report  required 
of  him  [it]  by  law,  the  superintendent  shall  immediately  cause  the  books,  papers 
and  affairs  of  sucb  corporation  »  *  *  to  bo  cxa:ninod  as  directed  by  section 
eight  of  this  chapter. 

Sec.  22.  Within  thirty  days  after  any  such  report  shall  bo  made*,  the  superintend- 
ent shall  ^*  *  *  publish  a  summary  statement  thereof  in  a  paper  at  Albany  in 
which  notices  by  state  officers  are  required  by  law  to  be  published,  and  the  separate 
report  of  each  corporation  ♦  •  •  shall  be  published  by  such  corporation  *  *  * 
in  at  least  one  newspaper  of  the  place  where  its  principal  place  of  business  is  located, 
if  there  be  one ;  if  not  then  in  the  newspaper  published  nearest  where  the  bank  is 
located.  Such  summary  statement  shall  cont«ain  the  items  of  capital,  circulation,  if 
any,  and  deposits,  specie,  and  cash  items,  public  securities  and  private  securities 
and  such  other  matters  as  may  be  necessary  to  inform  the  public  as  to  the  financial 
condition  and  solvency  ef  any  such  corporation  •  ♦  •  or  which  the  superintend- 
ent may  deem  proper  to  include  therein.     •     •     » 

Sec.  23.  The  superintendent  shall  report  annually  to  the  legislature,  at  the  com- 
mencement of  its  first  session : 

1.  A  summary  of  the  state  and  condition  of  every  corporation  »  •  *  required 
to  report  to  him  and  from  which  reports  have  been  received  the  preceding  year,  at 
tho  several  dates  to  which  such  reports  refer,  with  an  abstract  of  the  whole  amount 
of  capital  returned  by  them,  the  whole  amount  of  their  debts  and  liabilities,  speci- 
fying particularly  *  ♦  *  the  total  amount  of  means  and  resources,  specifying 
*  *  *  such  other  information  in  relation  to  such  corporations  *  «  *  as,  in  his 
judgment,  may  be  useful.  Such  corporations  shall  be  divided  into  classes  so  as  to 
correspond  with  the  designations  thereof  in  section  two  of  this  chapter. 

2.  A  statement  of  all  *  *  *  corporations  *  *  ♦  authorized  by  him  to  do 
business  during  the  previous  year,  with  their  names  and  locations  and  dates  of  incor- 
poration, and  particularly  designating  such  as  have  commenced  business  during  the 
year.    •    *    * 

Snch  report  shall  be  made  by  or  before  the  last  day  of  the  year,  and  the  usual 
number  of  copies  for  the  use  of  the  legislature  shall  bo  printed  and  in  readiness  for 
distiibntion  by  the  printer  employed  to  print  legislative  documents,  and  one  thousand 
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copies  shaU  bo  printed  for  tUo  ubo  of  the  department,  tho  expense  of  which  sball  be 
charged  among  the  general  expenaea  of  the  department. 

Sach  report  maybe  divided  into  parts,  and  the  part  or  parts  containing  thoreporta 
of  corporations  other  than  banks  maj  be  made  on  or  before  the  first  day  of  March  in 
each  3'car. 

Sec.  2G.  Interest  unpaid,  although  dae  or  accrued  on  debts  owing  to  the  corpora- 
tiou  •  *  •  shall  not  be  included  in  the  calculation  of  ita  profits  previous  to  a 
dividend. 

Tho  surplus  profits,  from  which  alone  a  dividend  can  be  made,  ah  all  be  aBoer- 
tained  by  charging  in  the  accouct  of  profit  and  loss  and  deducting  from  the  actnai 
profits : 

1.  All  expenses  paid  or  incurred,  both  ordinary  and  extraordinary,  attending  the 
management  of  its  affairs  and  transaction  of  its  bosineas. 

2.  Tho  interest  paid,  or  then  due  and  accrued,  on  debta  owing  by  it. 

3.  All  losses  sustained  by  it.  In  tho  computation  of  auch  losses,  all  debts  owin^ 
to  it,  shall  be  included  which  shall  have  remained  due,  without  prosecution,  and  upon 
which  no  intercat  ahall  have  boon  paid  for  more  than  one  year,  or  on  which  Jadgment 
shall  havo  been  recovered  that  shall  have  remained  for  moro  than  two  years  unsatis- 
fied,  and  on  which  no  interest  shall  have  been  x>aid  during  that  period. 

Sec.  27.  All  losses  sustained  by  any  corporation  •  •  *  subject  to  this  cbapter, 
in  excess  of  its  undivided  profits  then  realized  and  poeaeased,  ahall  be  charg^od  aa  a 
reduction  of  its  capital  stock,  and  no  dividend  shall  thereafter  be  made  on  its 
shares  of  slock  until  the  deficit  of  capital  so  created  shall  be  made  good,  either  by 
tho  recovery  of  tho  moneys  charged  as  lost  or  from  tho  subsequently  accruing  profits 
of  tho  corporation. 

Sec.  29.  Any  conioration  *  *  *  to  which  this  chapter  is  applicable  may 
application  to  tho  aupcrintendeut  of  banks  for  leave  to  change  its  place  of  bnain^ 
to  another  place  in  tho  same  or  an  adjoining  county.  Notice  of  intention  to  make 
such  application,  signed  by  the  two  principal  officers  of  the  corporation  *  *  % 
shall  be  published  once  a  week  for  four  weeks  in  a  newspaper  published  in  tlie  city 
of  Albany  and  in  a  newspaper  published  in  tho  county  in  which  auch  place  of  busi- 
ness is  located,  to  be  designated  by  the  superintendent  of  banks.  The  application 
shall  state  the  reasons  for  such  proposed  change,  and  be  signed  by  a  msjority  of  the 
board  of  directors  of  the  corporation  and  be  accompanied  by  the  written  assent  thereto 
of  at  leaat  two- thirds  in  amount  of  the  stockholders  of  the  corporation     *     *     *". 

If  the  superintendent  shall  be  satisfied  that  there  is  no  reasonable  objecticm  to 
such  change  of  location,  he  shall  mako  a  certificate  authorizing  auch  change,  "which 
shall  bo  filed  in  tho  office  of  tho  superintendent,  and  a  certified  copy  thereof  with  the 
clerk  of  tho  county  in  which  tho  place  of  business  of  the  corporation  *  *  *  is 
located,  and  with  the  clerk  of  the  county  to  which  its  place  of  business  is  changed, 
if  in  another  county,  and  published  once  in  each  week  for  four  successive  weeks  in 
the  newspapers  in  which  tho  notice  of  application  was  published. 

When  the  recjuirements  of  this  section  shall  have  been  fully  complied  with,  the 
corporation  *  *  «  may,  upon  or  after  the  day  specified  in  the  certificate,  remove 
its  property  and  efibcts  to  the  location  designated  in  the  certificate;  and  thereafter 
Its  solo  business  location  shall  be  the  location  ao  specified ;  and  it  shall  have  all  the 
rights  and  powers  in  such  new  location  to  which  it  was  entitled  at  ita  former  loca- 
tion ;  but  no  such  change  of  location  shall  in  any  manner  lessen  or  imjMiir  any  lia- 
bility of  the  corporation  *  *  *  incurred  or  existing  at  the  time  such  change 
wcs  made 

Sec.  30.  No  corporation  to  which  this  charter  [chapter]  is  applicable  shall  be 
incorporated  herounder,  or  transact  any  business  in  this  state  other  than  auch  aa 
relates  to  its  formation,  without  the  written  approval  of  the  superintendent  of 
banks  and  without  his  written  certificate  stating  that  it  has  complied  with  the  pro- 
visions  of  this  chapter  and  with  all  the  requirements  of  law,  and  that  it  is  author- 
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ized  to  transact  vithiu  this  atate  the  biiBineas  Bpecified  therein,  and  that  such 
business  can  bo  safely  introsted  to  it;  whioh  certificate  shall  be  recorded  in  the 
offioe  of  the  superintendent  in  a  book  to  be  kept  by  him  for  that  purpose  and  a 
certified  copy  thereof  filed  in  the  office  of  the  clerk  of  the  county  whore  the  corpo- 
ration is  to  have  its  principal  bnsiness  office. 

Sec.  31.  No  foreign  corporation  incorporated  for  the  purpose  of  carrying  on  the 
bnsiness  specified  in  art-iclee  five  [and]  six  [building  and  mutual  loan  corporations, 
and  cooperative  loan  associations]  *  *  *  of  this  chapter  shall  transact  business 
in  this  state  without  the  written  permission  of  the  superintendent  of  banks  and  a 
written  certificate  from  him  stating  that  such  corporation  has  complied  with  all  of 
the  provisions  of  this  chapter  applicable  to  it  and  with  all  the  requirements  of  law, 
and  that  it  is  authorized  to  transact  the  business  within  this  state  specified  therein 
and  that  such  bnsiness  may  be  safely  intrusted  to  it.  Such  i>ermission  and  certifi- 
cate shall  continue  in  force  only  for  the  period  of  one  year  from  tho  date  thereof  but 
way  be  renewed  by  the  superintendent  from  time  to  time  for  a  like  period  if  satisfied 
that  the  corporation  has  complied  with  all  of  the  provisions  of  this  chapter  and  with 
the  requirements  of  law  and  that  such  business  can  be  safely  intrusted  to  it. 

Sec.  32.  No  foreign  corporation,  company  or  association,  to  which  this  chapter  is 
applicable,  shall  transact  any  business  in  this  state  until  it  has  executed  and  filed 
with  the  superintendent  of  banks  a  written  instrument  appointing  such  super- 
intendent its  true  and  lawful  attorney,  upon  whom  all  process  in  any  action  or 
proceeding  by  any  resident  of  the  state  against  it  may  be  served  with  the  same  effect 
as  if  i^  existed  in  this  state  and  had  been  lawfully  served  with  process  therein. 
Service  in  favor  of  a  resident  of  this  state  upon  such  attorney  shall  be  deemed  a 
personal  service  upon  such  corporation,  company  or  association.  The  superintend- 
ent of  banks  shall  forthwith  forward  a  copy  of  every  process  served  upon  him 
under  the  provisions  of  this  section  by  maii^  prepared  [prepaid]  and  directed  to  the 
secretary  of  such  corporation,  company  or  association  at  its  last  known  post  office 
address.  For  each  copy  of  process  the  superintendent  shall  collect  the  sum  of  two 
doll^irs  which  shall  be  paid  by  the  plaintiff  or  moving  party  at  the  time  of  such 
service  to  be  recovered  by  him  as  a  part  of  his  taxable  disbursements  if  he  succeeds 
in  the  suit  or  proceeding.  The  term  process  in  this  section  includes  any  writ,  sum- 
mons, petition  or  order  whereby  any  suit,  action  or  proceeding  shall  be  commenced 
by  a  resident  of  the  state. 

Sec.  33.  If  it  is  made  to  appear  upon  application  of  any  creditor  or  shareholder 
in  any  such  corporation,  company  or  association,  residing  in  this  state  that  the  funds 
on  deposit  with  the  superintendent  of  banks  are  insufficient  to  pay  in  full  the  cred- 
itors and  shareholders  residing  in  this  state,  or  that  it  is  insolvent,  or  has  suspended 
business,  or  that  insolvency  or  bankruptcy  proceedings  have  been  taken  against  it 
either  voluntarily  or  involuntarily,  the  supreme  court  may,  upon  duo  notice  to  the 
attorney  general,  and  upon  such  notice  to  the  corporation,  company  or  association  as 
the  court  shall  prescribe,  appoint  a  receiver  of  such  funds ;  xmd  pending  such  appli- 
cation, the  court  or  any  judge  thereof  may  enjoin  the  oommoncement  or  prosecution 
of  any  other  action  or  proceeding  against  such  corporation,  company  or  association. 
Upon  the  qualification  of  such  receiver,  the  superintendent  of  banks  shall  pay  over 
to  him  the  funds  remaining  in  his  hands  less  any  charges  which  he  may  have  against 
the  same,  and  tho  receiver  shall  distribute  such  funds  among  tho  creditors  and  share- 
holders of  tho  corporation,  company  or  association  residing  in  this  state  in  tho  man- 
ner prescrilied  by  law  for  the  payment  of  creditors  in  the  case  of  voluntary  dissolu- 
tion of  a  corporation. 

Sec.  170.  Nine  or  more  persons  may  become  a  corporation  for  the  purpose  of 
accumulating  a  fund  for  the  purchase  of  real  property,  the  erection  of  buildings,  or 
the  making  of  other  improvements  on  lands,  or  to  pay  off  incumbrances  thereon,  or 
to  aid  its  members  in  acquiring  real  property,  making  improvements  thereon,  and 
removing  incumbrances  therefrom,  and  for  accumulating  a  fund  to  be  returned  to  its 
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members,  who  do  not  obtain  such  advances,  when  its  funds  shall  amount  to  a  certain 
sum  per  share,  to  be  specified  in  the  certificate  of  incorporation,  or  for  all  or  any  of 
such  purposes;  by  making,  acknowledging  and  filing  a  certificate  of  incorporation, 
setting  forth : 

1.  The  name  of  the  corporation. 

2.  The  location  of  its  principal  business  office. 

3.  When  its  regular  meetings  shall  bo  held  and  how  special  meetings  may  l»e 
called. 

4.  What  shall  bo  a  quorum  to  transact  business  at  its  meetings. 

5.  How  members  shall  be  admitted  and  their  qualifications. 

C.  What  officers,  directors  or  attorneys  of  the  corporation  there  shall  be  and  liow 
and  when  chosen. 

7.  The  duties  of  such  officers,  directors  or  attorneys  and  how  removed  or  soa- 
pendod  from  office. 

8.  The  names  of  the  persons  who  shall  be  such  officers  and  directors  for  its  first 
year,  and  until  others  are  chosen  or  appointed  in  their  places. 

9.  The  entrance  fee  of  new  members  and  new  shares. 

10.  llio  amouut  of  each  share. 

11.  The  monthly  or  weekly  dues  per  share. 

12.  The  redemption  fee  on  shares  on  which  advances  shall  be  made. 
13.*  The  fees  to  be  paid  on  the  transfer  of  shares. 

14.  The  penalties  for  non-payment  of  dues  or  fees,  or  other  violations  of  the  pro- 
visions of  the  certificate. 

15.  The  manner  of  redemption  of  shares  by  advances  made  thereon. 

16.  The  mortgage  security  to  be  taken  on  such  ad>'anceB  and  how  the  same  may  be 
changed. 

17.  The  manner  of  the  transfer  or  withdrawal  of  shares. 

18.  The  manner  of  investing  funds  not  required  for  advances  on  shares. 

19.  The  qualification  of  voters  at  its  meetings  and  the  modo  of  voting.  • 

20.  The  ultimate  amount  to  bo  paid  to  the  owners  of  unredeemed  shares. 

21.  The  manner  of  altering  or  amending  the  certificate  of  incorporation. 

22.  Such  other  provisions  not  inconsistent  with  law  as  shall  be  necessary  for  the 
convenient  and  effective  transaction  of  its  business. 

Such  certificate  must  be  approved  by  the  superintendent  of  banks  and  filed  in 
the  office  of  the  clerk  of  the  county  in  which  such  corporation  shall  have  its  prin- 
cipal business  office,  and  a  certified  copy  thereof  shall  bo  filed  in  the  office  of  the 
superintendent  of  banks.  Thereupon  the  persons  who  have  subscribed  such  cer- 
tificate and  such  other  persons  as  shall  become  members  of  the  corporation,  and 
their  successors  shall  be  a  corporation  by  the  name  specified  in  such  certificate. 

Sec.  171.  The  directors  of  every  such  corporation  may  call  in  and  demand  from  the 
members  and  stockholders  thereof,  all  sums  of  money  by  them  subscribed,  at  such 
times  and  in  such  payments  or  instalments  as  the  certificate  of  incorporation  shall 
prescribe,  under  the  penalty  of  forfeiting  tho  shares  of  stock  subscribed  for  and  all 
previous  payments  made  thereon,  if  payment  shall  not  be  made  by  the  member  or 
stockholder  within  sixty  days  after  a  personal  demand  made  or  notice  requiring  sach 
payment  shall  have  been  published  for  six  successive  weeks  in  the  newspaper  nearest 
to  tho  principal  place  of  business  of  the  corporation. 

Every  such  corporation  shall  have  power  to  borrow  money  for  temporary  purposes 
not  inconsistent  with  the  objects  of  its  organization,  but  no  such  loan  shall  have  a 
longer  duration,  than  two  years,  nor  shall  its  indebtedness  for  money  so  borrowed 
exceed  at  any  one  time  one-fourth  of  the  aggregate  amount  of  its  shares  and  parts 
of  shares  and  tho  income  thereof  actually  paid  in  and  received. 

No  loan  made  by  any  such  corporation  to  any  of  its  members  or  stockholders  shall 
exceed  in  amouut  the  par  value  of  the  capital  stock  for  which  such  member  or  stock- 
holder may  have  subscribed. 
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S^FC.'172.  Parents  and  guardians  may  tako  and  hold  shares  in  such  corporation  in 
behalf  and  for  the  use  of  their  minor  children  or  wards,  if  tho  cost  of  such  shares  be 
defrayed  from  the  personal  earnings  of  such  minor  children  or  -wards,  or  by  gifts 
from  persons  other  than  tlicir  parents. 

Sec.  173.  Dividends  declared  from  tho  earnings  of  tho  corporation  shall  be  payable 
in  such  manner  as  may  bo  provided  in  the  certiticato  of  incorporation. 

Xo  holder  of  redeemed  shares  shall  claim  to  be  exempt  from  making  tho  monthly 
or  other  stated  payments  provided  in  the  certificate  of  incorporation  on  tho  ground 
that  by  reason  of  losses  or  otherwise,  tho  corporation  has  continued  longer  than  was 
originally  anticipated,  whereby  the  payments  made  on  such  shares  may  amount  to 
more  than  the  amount  originally  advanced,  with  legal  interest  thereon ;  nor  shall  the 
imposition  of  fines  for  non-payment  of  dues  or  fees  or  other  violation  of  the  certifi- 
cate of  incorporation,  nor  tho  making  of  any  monthly  x^ayment  required  by  tho  cer- 
tificate of  incorporation,  or  of  any  premiums  for  loans  made  to  members  be  deemed 
a  violation  of  tho  provisions  of  any  statute  against  usury. 

Sec.  174.  All  the  stockholders  of  any  such  corporation  shall  be  individually  liable 
to  tho  creditors  to  an  amount  equal  to  tho  amount  of  stock  held  by  them  respect- 
ively for  all  debts  contracted  by  it.  Tho  directors  or  other  officers  of  every  such 
corporation  shall  be  personally  liable  for  any  fraudulent  use,  disposition  or  invest- 
ment of  any  moneys  or  property  belonging  to  it,  or  for  any  loss  which  shall  be 
iucurrod  by  any  investment  made  by  any  such  directors  or  officers,  other  than  such  as 
arc  mentioned  in  and  authorized  by  this  article ;  but  no  director  or  other  officer  shall 
be  Eo  liable  unless  he  authorized,  sanctioned,  approved  of  or  made  such  fraudulent 
use,  disposition  or  investment. 

The  shares  held  by  the  members  and  stockholders  of  every  such  corporation  shall 
bo  exempt  from  sale  on  execntion  for  debt  to  an  extent  not  exceedmg  six  hundred 
dollars  in  such  shares  at  their  par  value. 

Sec.  175.  Any  existing  corporation  formed  solely  for  the  purposes  mentioned  in 
this  article,  or  any  of  them,  may,  by  a  vote  of  tho  persons  holding  a  majority  of  the 
voting  shares  of  stock  of  such  corporation  at  any  regular  meeting  after  this  article 
shall  take  effect,  become  entitled  to  the  benefit  of  this  article  on  complying  with 
section  170  of  this  chapter,  or  such  portions  thereof  ns  have  not  been  previously 
complied  with. 

Sec.  180.  Fifteen  or  moro  persons  may  become  a  corporation  for  the  purpose  of 
encouraging  industry,  frugality,  home  building  and  savings  among  its  members,  the 
accumulation  of  savings,  the  loaning  of  such  savings  to  its  members,  and  the 
repayment  to  each  member  of  his  savings  when  they  havo  accumulated  to  a  cer- 
tain sum,  or  at  any  time  when  he  shall  desire  the  same,  or  the  corporation  shall 
desire  to  repay  the  same,  or  for  any  or  all  of  such  purposes,  by  making,  acknowledg- 
ing and  filing  a  certificate  stating  the  name  of  the  corporation,  which  shall  contain 
as  a  port  thereof  the  words  ''cooperative  savings  and  loan  association,''  the  purpose 
or  purposes  for  which  it  is  formed,  the  town,  city  or  village  where  its  principal 
place  of  business  is  located  within  this  state  and  the  minimum  number  of  shares  of 
stock  it  shall  have  outstanding  at  any  one  time. 

Such  certificate  must  be  approved  by  the  superintendent  of  banks  and  filed  and 
recorded  in  his  office,  and  a  certified  copy  thereof  filed  in  the  office  of  tho  clerk  of 
the  county  where  its  principal  business  office  is  to  be  located,  and  upon  the  filing  of 
such  certificate  and  the  certified  copy  thereof,  the  persons  named  therein,  their  asso- 
ciates and  successors,  shall  become  and  be  a  corporation  by  the  name  specified 
therein. 

Sec.  181.  The  officers  of  the  corporation  shall  be  a  president,  vice-president,  treas- 
urer and  secretary,  who  shall  be  ex  officio  members  of  the  board  of  directors,  which 
shall  consist  of  nine  members  exclusive  of  such  ex  officio  members^  and  such  other 
officers  as  may  be  authorized  by  the  bylaws.  Bylaws  shall  be  adopted  proscribing 
th<)  terms  of  office,  duties  and  compensation  of  the  officers,  the  time  of  their  elec- 
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tion  and  of  periodical  meetings  of  the  offioera  and  ahateholden,  how  apeeial  meet- 
ings may  be  called,  regulating  the  due  conduct  of  the  business  of  the  corporation, 
defining  the  duties  of  its  officers  and  committees,  the  mode  of  determining  and 
declaring  the  withdrawing  value  of  shares,  and  making  such  other  regnlatiooB  in 
regard  to  the  transaction  of  the  business  of  the  corporation  as  axe  not  ineonsistait 
with  law. 

The  board  of  directors  shall  each  year  determine  the  compensation  of  the  treasurer 
and  secretary,  and  they  may  appoint  and  remove  at  pleasure  an  attorney  for  the 
corporation. 

Sec.  182.  The  capital  of  every  such  corporation  shall  consist  of  the  accnxaulated 
savings  of  its  members,  which  it  holds,  and  shall  not  exceed  at  any  time  one  million 
dollars ;  and  shall  be  divided  into  shares  of  the  matured  value  of  two  hundred  dol- 
lars each. 

The  total  number  of  shares  outstanding  at  any  time  shaU  not  exceed  ten  thonsuid. 
The  shares  shall  be  issued  in  yearly  or  half-yearly  series  in  such  amounts  in  each 
series  and  at  such  times  as  shall  be  prescribed  by  the  bylaws.  No  shares  of  a  prior 
scries  shall  bo  issued  after  the  issuing  of  shares  in  a  new  series.  Shares  ivhich  have 
not  been  pledged  as  a  collateral  security  for  the  repayment  of  a  loan  shall  he  called 
unpledged  shares.  Shares  which  have  been  so  pledged  shall  be  called  pledged 
shares.  No  person  shall  hold  more  than  ten  unpledged  or  twenty  pledged  sharei  in 
any  one  scries.  Each  shareholder  shall  be  entitled  to  one  vote  at  all  meetings  of 
the  f^areholders  for  each  share  owned  by  him  or  held  by  him  as  trustoey  not  in 
arrears  for  dues. 

Sec.  183.  Savings  paid  to  the  corporation  upon  shares  shall  be  called  does.  At  ex 
before  each  stated  monthly  or  semi-monthly  meeting  of  the  board  of  dire<;tois,  each 
shareholder  shall  pay  to  the  board  or  a  committee  thereof,  one  dollar  dues  npon  each 
share  of  stock  hold  by  him  until  the  share  reaches  the  value  of  two  hundred  doUan, 
or  is  withdrawn,  cancelled  or  forfeited.  Payment  of  dues  on  shares  of  each  soies 
shall  commence  from  its  issue.  Fines  may  be  imposed  and  collected,  not  exceeding 
ten  per  cent  for  each  month  in  arrears,  for  every  dollar  of  dues  or  interest  which  s 
shareholder  shall  refuse  or  neglect  to  pay  at  the  time  it  is  due.  An  entrance  fee  may 
also  be  charged  not  exceeding  twenty-five  cents  on  every  share  of  stock  lasued  by 
the  corporatiou. 

Sec.  181.  The  accumulations  upon  unpledged  shares  may  be  withdrawn,  nnd  the 
shares  cancelled,  after  one  month's  written  notice  of  such  intention  filed  with  the 
secretary  at  or  before  a  stated  monthly  meeting  of  the  board. 

If  filed  before  such  meeting,  the  one  month's  notice  shall  not  be  deemed  to  hsTe 
commcuccd  until  the  first  regular  meeting  after  filing.  The  withdrawing  share- 
holder shall  be  paid  the  amount  of  the  withdrawal  value  of  his  accumulations  si 
determined  under  the  bylaws  at  the  last  distribution  of  profits  before  the  notice  of 
withdrawal,  together  with  all  dues  paid  since  such  distribution,  and  such  interest 
on  the  value  of  the  shares  at  the  time  of  the  last  distribution  and  on  the  dues  there- 
after paid  as  the  bylaws  shall  determine,  less  any  fines  unpaid  and  a  proportionate 
share  of  auy  unadjusted  loss;  but  not  more  than  one-half  of  the  receipts  of  the  cor- 
lYoration,  and  when  the  corporation  is  indebted  on  matured  shares  not  more  than 
one- third  of  such  receipts,  shall  be  applicable  to  the  payment  of  withdrawing  share- 
holders without  the  consent  of  the  board  of  directors.  When  the  demands  of  *•  ith> 
drawing  shareholders  e^Lceed  the  moneys  applicable  to  their  payment,  they  ahall  be 
paid  in  the  order  in  which  their  notices  of  withdrawal  were  filed  with  the  secretary. 
The  board  of  directors  may  iu  their  discretion,  under  rules  made  by  them,  retire  the 
unpledged  shares  of  any  series  at  any  time  after  four  years  from  the  date  of  their 
issue  by  enforcing  withdrawals  of  the  same;  but  the  shareholders  whose  shares  are 
to  be  retired  shall  be  determined  by  lot,  and  they  shall  bo  paid  the  full  value  of  their 
shares,  less  all  fines  and  proportionate  part  of  any  unadljnsted  loss. 

Sec.  185.  When  each  unpledged  share  of  a  given  series  reaches  the  value  of  two 
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hnndred  dollars,  all  pajment  of  dacs  thereon  shall  cease,  and  tho  holder  thereof 
shall  bo  paid  out  of  tho  funds  of  the  corxM>ration,  txro  hundred  dollars  therefor,  irith 
snch  rate  of  interest  as  shnll  bo  determined  hv  tho  bylaws  from  the  timo  tho  board 
of  diioetors  shall  have  declarod  snch  shares  to  bo  matnrod  until  paid;  but  at  no  time 
sball  more  than  one-third  of  the  receipts  of  tho  corporation  bo  applicable  to  the 
payment  of  matured  shares  without  tho  consent  of  tho  board  of  directors.  The  order 
of  tho  payment  of  matnrod  shares  shall  be  dotormiuod  by  the  board  of  diroctors. 

Sec.  18G.  At  each  monthly  stated  mooting,  immediately  following  the  receipt  of 
dues  and  interest,  the  board  of  directors  shall  oflbr  to  members  of  tho  corporation 
desiring  to  borrow,  all  accumulations  applicable  to  that  purpose,  in  sums  of  two  hun- 
dred dollars,  the  value  of  a  matured  share,  or  a  multiple  thereof,  or  the  fractional 
parts  of  one-fourth  or  one-half  thereof.  If  more  than  one  member  desires  to  bor- 
row, tho  right  to  the  loan  shall  bo  determined  by  an  open  bidding  of  a  premium  por 
share,  and  the  member  bidding  the  highest  premium  shall  be  entitled  to  the  loan 
upon  giving  proper  security ;  and  tho  amount  of  the  premium  paid  shall  bo  deducted 
from  the  sum  loaned  at  tho  timo  of  loaning,  and  the  receipt  thereof  shall  not  be 
deemed  a  violation  of  tho  usury  laws.  No  member  can  borrow  a  larger  sum  than 
shall  bo  equal  to  tho  matured  value  of  the  shares  held  by  him.  A  borrowing  mem- 
ber, for  each  share  or  fractional  part  thereof  borrowed  upon,  shall,  in  addition  to 
the  dues  on  his  shares,  pay  monthly  interest  on  his  loan  at  tho  rate  of  six  per  cent 
per  annum,  or  such  lower  rate  as  the  bylaws  shall  name,  until  the  shares  borrowed 
upon  rcaeh  the  matured  value  of  two  hundred  dollars  each,  or  the  loan  is  repaid; 
and  when  such  matured  value  is  reached,  tho  loan  upon  it  shall  be  paid  out  of  the 
shar<«,  and  the  proper  surrender  and  acquittances  be  made. 

SivC.  187.  Every  loan  made  shall  be  secured  by  a  bond  and  a  first  mortgage  upon 
unincumbered  real  property,  with  a  transfer  and  pledge  to  the  corporation  of  the 
shares  borrowed  upon,  and  all  accumulations  that  have  or  shall  accrue  thereon; 
but  in  lieu  of  the  mortgage  the  borrower,  or  another,  may  transfer  and  pledge  to 
the  corporation  lor  the  payment  of  the  loan,  unpledged  shares,  the  withdrawal  value 
of  which,  under  the  bylaws,  at  the  time  of  such  borrowing,  shall  exceed  the  amount 
borrowed  and  interest  thereon  for  six  months.  The  right  to  the  loan  shall  be  for- 
feited if  the  borrower  neglects  to  offer  Bocurity  satisfactory  to  the  board  of  directors 
within  tho  timo  provided  by  tho  bylaws,  and  he  shall  be  charged  with  one  month's 
interest  and  all  necessary  expenses  incurred,  if  any,  under  the  bylaws,  in  reference  to 
h  is  proposed  loan.  All  bonds  and  mortgages  given  to  t  ho  corporation  shall  be  deemed 
conditioned  upon  the  performance  of  the  provisions  of  this  chapter  relating  to  the 
repayment  of  loans  and  interest  theroon,  and  the  bylaws  of  the  corporation,  although 
not  fully  expressed  therein.  A  borrower  may  repay  the  loan  and  all  arrears  of  inter- 
est and  fines  thereon,  or  one  sliare  thereof,  at  any  stated  monthly  meeting,  or  at  any 
other  time,  but  when  not  made  at  a  stated  meeting  he  shall  pay  interest  up  to  the 
first  monthly  meeting  after  such  payment.  He  may  repay  his  loan  in  full  and  release 
tho  shares  from  liability  upon  tho  pledge  thereof,  or  he  may,  by  a  proper  notice  and 
direction  as  to  the  application  have  the  withdrawal  value  of  the  shares  borrowed 
upon  applied  in  payment  or  part  payment  of  his  loan. 

Sec.  188.  When  any  member  shall  be  six  months  in  arrears  in  the  payment  of 
dues  upon  unpledged  shares,  the  secretary  shall  give  him  notice  thereof  in  writing, 
and  a  statement  of  his  arrearages  by  mailing  tho  same  to  him  at  the  last  post  office 
address  given  by  him  to  tho  corporation,  and  if  he  shall  not  pay  the  same  on  or 
before  the  second  stated  monthly  meeting  thereafter,  tho  board  of  directors  may,  at 
their  discretion,  declare  his  shares  forfeited ;  and  at  tho  time  of  such  forfeiture,  the 
withdrawal  valuo  thereof  shall  be  determined  and  stated,  and  tho  defaulting  mem- 
ber shall  bo  entitled  to  withdraw  the  same  without  interest  within  one  year,  upon 
such  notice  as  shall  be  required  of  a  withdrawing  shareiiolder.  If  a  borrowing 
member  shall  bo  six  months  in  arrears  in  the  payment  of  his  dues  and  interest,  or 
either,  the  whole  loan  shall  become  duo  at  the  option  of  the  board  of  diroctors,  and 
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they  may  proceed  to  enforce  the  colloction  upon  the  Bocuri ties  held  by  tbo  corpora- 
tion. Tho  withdrawal  Taluo  nt  the  time  of  the  commencement  of  the  action  of  aJl 
shares  pledged  rs  collateral  secarity  for  the  loan  shall  be  applied  upon  the  loan 
and  arrearages  of  interest  and  fines  thereon,  and  tho  shares  deemed  surreuderetl  to 
tho  corporation. 

Skc.  189.  Any  such  corporation  may  purchase  at  any  sale,  public  or  private,  any 
real  property  upon  which  it  may  havo  a  mortgage,  judgment,  lien  or  any  other 
incumbrance,  or  in  which  it  may  have  any  interest,  and  may  sell,  convey,  lease  or 
mortgage  tho  same  at  pleasure  to  any  person  or  persons.  It  may  also  borrow  money, 
but  not  for  a  longer  period  than  ono  year,  for  tho  purpose  of  making  loans  or  pay- 
ing withdrawals,  not  exceeding  two  thousand  dollars,  when  its  accamulated  capital 
is  less  than  ten  thousaud  dollars;  and  not  exceeding  six  thousand  dollars  when  ita 
accumulated  capital  shall  bo  ten  thousand  dollars  and  over,  and  not  more  than  sixty 
thousand  dollars;  and  if  its  accumulated  capital  exceeds  sixty  thousand  dollars,  it 
may  borrow  money  for  such  purposes  not  exceeding  ten  per  cent  of  its  accumalated 
capital. 

If  any  such  corporation  has  a  surplus  in  its  treasury  for  which  there  is  no  demand 
for  loans,  withdrawing  shareholders  or  matured  stock,  it  may  loan  the  same  to  any 
other  corporation  organized  under  the  provisions  of  this  artfclo,  subject  to  the  pro- 
visions of  this  section  on  the  part  of  the  borrowing  corporation.  No  corporation 
shall  borrow  or  make  loans  authorized  by  this  section  except  by  a  two- thirds  vote 
of  its  board  of  directors,  which  shall  be  recorded  by  ayes  and  nays  in  its  regular 
minutes. 

Sec.  190.  Profits  and  losses  shall  be  distributed  at  least  annually  and  always 
beforo  issuing  a  new  series  of  stock  to  %11  shares  in  all  series  outstanding  at  the 
time  of  such  distribution,  in  proportion  to  their  holding  value  as  distinguished 
from  their  withdrawing  value,  except  that,  in  addition  thereto,  a  distribution  of 
not  exceeding  the  amount  of  the  entrance  fee,  in  the  discretion  of  the  board  of  direc- 
tors, may  be  made  to  each  share  outstanding  in  tho  last  series  issued  prior  to  the 
distribution.  At  each  periodical  distribution  of  profits,  tho  board  of  directors  may 
reserve  and  carry  as  undistributed  profits,  in  tho  nature  of  a  guaranty  fund,  any 
sum  from  tho  net  profits  that  in  their  discretion  seems  wise,  to  be  applied  ax>on  any 
future  losses  that  may  occur  from  any  cause  whatever. 

Sec.  191.  Any  person  of  full  age  and  sound  mind  may  become  a  member  of  the 
corporation  by  taking  ono  or  more  shares  therein  and  subscribing  tho  bylaws,  and 
annexing  to  his  signature  his  post  office  address;  and  when  he  desires  his  post  office 
address  changed,  ho  shall  give  written  notice  thereof  to  the  secretary  of  the  corpora- 
tion ;  and  for  tho  purpose  of  giving  any  member  notice  by  mail,  the  last  post  office 
address  given  by  him  shall  be  deemed  tho  proper  one.  A  minor  may  hold  shares  in 
the  name  of  a  parent,  guardiau  or  next  friend  as  trustee  for  him. 

No  transfer  of  shares  shall  bo  binding  upon  the  corporation  until  the  same  has  been 
made  upon  its  books;  aud  the  transferee  thereof  shall  take  the  same  charged  with 
all  tho  liabilities  and  conditions  attaching  thereto  in  the  hands  of  tho  person  trans- 
ferring tho  same;  and  the  corporation  may  require  a  transfer  fee  not  exceeding 
twenty-five  cents  per  share. 

All  accumulations  upon  shares  held  liy  any  person  shall  be  exempt  from  execution 
and  proceedings  snpplement.ary  thereto  to  tho  amount  of  six  hundred  dollars;  aud 
the  corporation  shall  be  deemed  an  institution  for  savings  and  not  taxable  under  any 
cori)oration  tax  law,  which  shall  exempt  savings  banks  or  institutions  for  savings 
from  taxation;  and  no  such  corporation  shall  be  liable  to  pay  any  tax  upon  its 
organization  or  as  a  condition  thereof. 
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NORTH  CAROLINA. 

CODE  OF  1883. 

Sectiox  2294.  It  shall  be  lawful  for  any  individnals  or  persons  in  any  city  or 
county  in  this  state,  nnder  any  name  by  them  to  bo  assamod,  to  associate  for  the 
purpose  of  organizing  and  establishing  homestead  and  building  associations,  and 
being  bo  associated  shall,  on  complying  with  this  chapter,  be  a  body  politic  and  cor- 
porate, and  as  snch  shall  be  capable  in  law  to  hold  and  dispose  of  property,  both 
real  and  personal,  may  have  and  use  a  common  seal,  may  choose  a  presiding  and 
other  officers,  may  enact  bylaws  for  the  regulation  of  the  affairs  of  such  corporation, 
and  comx>el  the  due  observance  of  the  same  by  fines  and  penalties,  may  sue  and  be 
sned,  plead  and  be  impleaded,  answer  and  be  answered  in  any  court  in  this  state, 
and  do  all  acts  necessary  for  the  well  ordering  and  good  government  of  the  affairs  of 
such  corporation,  and  shall  exercise  all  and  singular  the  powers  incident  to  bodies 
politic  or  corporate :  Provided,  that  before  any  such  corporation  shall  be  entitled  to 
the  privileges  of  this  chapter,  they  shall  lodgo  with  the  clerk  of  the  superior  court 
of  the  county  where  snch  corporation  is  designed  to  act,  a  copy  of  the  articles  of 
association  of  such  corporation,  signed  by  at  least  seven  members  and  certified  by' 
the  secretary  thereof,  to  be  recorded  iu  the  office  of  such  clerk,  and  shall  pay  a  tax 
of  twenty-five  dollars  to  said  clerk,  which  tax  shall  bo  paid  over  by  the  clerk  to  the 
treasurer  of  the  county,  to  the  use  of  the  school  fund  of  the  county. 

Skc.  2295.  Any  addition,  alteration  or  amendment  of,  the  articles  of  association 
of  any  snch  corporation  snail  be  signed,  certified  and  recorded  as  is  provided  in  the 
preceding  section  of  this  chapter. 

Sec.  2296.  Any  corporation  created  under  and  by  virtue  of  this  chapter,  shall  have 
power  to  declare  in  their  articles  of  association  the  number  of  shares  of  which  the 
capital  stock  of  such  coi'poration  shall  consist,  the  par  value  of  the  same,  to  limit 
the  number  which  each  stockholder  may  be  allowed  to  hold,  to  prescribe  the  entrance 
fee  to  be  paid  by  each  stockholder  at  the  time  of  subscribing,  to  regulate  the  instal- 
meuts  to  be  paid  on  each  share,  and  the  times  at  which  the  same  shall  be  paid  and 
payable. 

Sec.  2297.  Any  such  corporation  shall  have  power  to  issue  to  each  member  of  such 
corporation  a  certificate  of  the  shares  of  stock  held  b}'  him,  and  to  enforce  the  pay- 
ment of  all  instalments  and  other  dues  due  to  said  corporation  from  the  members 
or  stockholders  by  such  fines  and  forfeitures  as  the  corporation  may,  from  time  to 
time,  provide  in  the  bylaws  or  articles  of  association  of  such  corporation. 

Sec.  2298.  Any  person  applying  for  membership  or  stock  in  any  such  corporation 
after  the  end  of  a  month  from  the  date  of  its  incorporation,  may  be  required  to  pay, 
on  subscribing,  such  sums  or  assessments  as  may  from  time  to  time  bo  fixed,  and 
assessed  in  manner  as  may  be  provided  by  said  corporation,  in  order  to  place  such 
new  member  or  stockholder  on  like  footing  with  the  original  members  and  others 
holding  stock  at  the  time  of  such  application :  Provided,  that  any  association  that 
has  been  or  may  bo  organized  under  this  chapter  shall  be  authorized  and  empowered 
to  establish  one  or  more  additional  class  or  classes  of  shares,  under  such  rules,  regu- 
lations and  restrictions  for  issuing,  paying  and  redeeming  the  same  as  to  them  shall 
appear  expedient  and  proper,  not  inconsistent  with  this  chapter,  or  laws  of  the  state. 

Sec.  2299.  It  shall  bo  lawful  for  any  such  corporation  at  any  time  iu  advance  of 
the  time  at  which  such  corporation  shall  cease  to  exist,  according  to  the  plan  con- 
tained in  the  articles  of  association  thereof,  to  advance  to  any  member  thereof  for 
such  premium  as  may  bo  agreed  upon,  the  sum  which  he  would  bo  entitled  to  receive 
upon  the  dissolution  thereof,  for  any  number  of  shares  therein  held  by  him,  or  to 
purchase  from  any  member  the  share  or  shares  of  stock  held  by  him  at  such  price 
or  sum  as,  according  to  the  articles  of  association,  such  member  may  agree  to  receive, 
and  on  payment  of  said  sum  of  money,  to  receive  from  such  member  security  as  is 
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herofnnftor  mentionoil  for  the  payment  by  sach  members  to  said  corporation  of  the 
unpaid  instalments,  to  be  paid  on  the  share  or  shares  of  stock  so  sold  or  redeciDed, 
together  with  interest  at  the  rate  of  eight  per  cent  per  annum,  on  the  sum  of  money 
so  paid  or  advnnrod  to  such  member  at  snch  times,  and  under  and  subject  to  such 
fines  and  penalties  for  non-payment  thereof  as  may  be  prescribed  by  the  articles  of 
association  of  such  corporation. 

Sf.c.  2300.  The  payment  of  the  unpaid  instalments  on  the  share  or  shares  so  pur- 
chased or  redeemed,  with  interest  upon  the  sum  of  money  paid  therefor  as  afore- 
said,  at  the  rate  heretofore  mentioned,  and  all  fines  and  penalties  incurred  in  respect 
thereof  by  any  such  member,  shall  be  secured  to  snch  corporation  by  way  of  mort- 
gage on  real  or  leasehold  property,  or  by  hypothecation  of  stock  of  such  corporation 
held  by  such  member  as  may  be  provided  in  the  articles  of  association  of  any 
such  corporation :  Provided,  in  case  of  hypothecation  of  stock,  no  greater  sum  of 
money  shall  at  any  time  be  drawn  out  by  any  member  than  shall  hairc  already  been 
paid  in  by  him  on  all  his  shares  at  the  time  of  such  hypothecation. 

Sec.  2300a,  (added  by  chapter  434,  public  laws  of  1893).  Every  non-resident 
building  and  loan  association  doing  business  in  this  state  shall  appoint  a  general 
agent  or  attorney,  who  shall  be  a  citizen  and  resident  of  this  state,  and  file  a  certifi- 
cate of  such  appointment  with  the  auditor  of  state,  and  copies  of  such  certificates 
of  appointment,  certified  by  the  said  auditor,  shall  be  receiTed  as  sufficient  evi- 
dences of  snch  appointment  before  any  court  in  this  state,  and  such  certificate  shall 
contain  a  stipulation  agreeing  that  so  long  as  there  may  be  any  liability  on  the  part 
of  the  applicant  under  any  contract  entered  into  in  pursuance  of  any  law  of  this 
state,  process  may  be  served  in  the  absence  of  the  principal  upon  such  general 
agent  or  attorney :  Provided,  that  service  may  be  made  upon  the  auditor  of  state, 
and  it  shall  be  his  duty  in  such  case  to  transmit  at  once  a  copy  of  the  process  to  the 
home  office  of  the  association. 

Sec.  23006,  (added  by  chapter  434,  public  laws  of  1893).  Every  association  doing 
business  under  this  chapter  shall  file  in  the  office  of  the  auditor  of  state,  on  or 
before  the  first  day  of  March  in  each  year,  in  snch  form  as  he  shall  prescribe,  a 
statement  of  the  business  standing  and  financial  condition  of  the  applicant  on  the 
preceding  thirty-first  day  of  December,  signed  and  sworn  to  by  said  principal  or  by 
the  chief  managing  agent,  attorney  or  officer  thereof  before  the  auditor  of  state,  or 
before  a  commissioner  of  affidavits  for  North  Carolina,  or  before  some  notaiy  pablir. 

Sec.  2300e,  (added  by  chapter  434,  public  laws  of  1893).  Every  association  doing 
business  under  this  act  shall  file  in  the  office  of  the  auditor  of  state  a  copy  of  the 
charter,  articles  of  association,  or  other  statement,  showing  the  mode  in  whicb  the 
applicant  proposes  to  do  business. 

Sec.  2300<J,  (added  by  chapter  434,  public  laws  of  1893).  It  shall  be  the  duty  of 
the  auditor  of  state  to  receive  and  thoroughly  examine  each  annual  statement 
reqnired  by  this  act,  and  if  made  in  compliance  with  the  requirements  of  this  act 
to  publish  an  abstract  of  the  same  in  one  of  the  newspapers  of  the  state,  to  be 
selected  by  the  general  agent  or  attorney  making  snch  statement,  and  at  the  expense 
of  his  principal.  The  auditor  of  state  shall  be  entitled  to  a  fee  of  ^ve  dollars,  to 
be  paid  by  the  association  filing  such  statement. 

Sec.  2300^,  (added  by  chapter  43^  public  laws  of  1893).  Ifthe  auditor  of  state 
shall  become  satisfied  at  any  time  that  any  statements  made  by  any  association 
licensed  under  this  act  shall  be  untrue,  or  in  case  a  general  agent  shall  fail  or  refuse 
to  obey  the  provisions  of  this  act,  the  auditor  of  state  shall  notify  the  state  treasurer 
of  such  default,  and  the  state  treasurer  shall  thereupon  have  power  to  revoke  and 
cancel  snch  license. 

Sec.  2300r,  (added  by  chapter  434,  public  laws  of  1893).  It  shall  be  the  duty  of 
any  person  having  in  his  possession  or  control  any  books,  accounts  or  papers  of  any 
association  licensed  under  this  act  to  exhibit  the  same  to  the  auditor  of  state  on 
demand,  and  on  refusing  so  to  do,  or  knowingly  or  wilfully  making  any  false  state- 
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ment  in  regard  to  the  same,  such  person  shuU  be  deemed  guilty  of  a  misdemeanor, 
and  apon  conyiction  thereof  shall  be  fined  or  imprisoned,  or  both,  at  the  discretion 
of  the  court. 

Sec.  2900^,  (added  by  chapter  434,  public  la'vfs  of  1893).  Every  general  agent  or 
attorney  who  shall  fail  or  refuse  to  perform  any  duty  required  of  him  by  this  act 
shall  forfeit  and  pay  to  the  auditor  of  state  fifty  dollars  for  every  such  refusal,  to  be 
recovered  before  any  justice  of  the  peace  at  the  suit  of  the  said  auditor. 

Sec.  2300&,  (added  by  chapter  434,  public  laws  of  1893).  Any  person  who  shall 
solicit  or  transact  any  business  for  or  concerning  any  association  not  duly  licensed 
as  in  this  act  provided  shall  be  guilty  of  a  misdemeanor,  and  upon  conviction 
thereof  shall  be  fined  or  imprisoned,  or  both,  in  the  discretion  of  the  court. 

PUBLIC  LAWS  OF  1893. 

Chaftxr  294. 

SscTiOK  30.  •  *  •  Everybuilding  and  loan  association  conducting  business  in 
the  state  shall  pay  annually  to  the  state  treasurer  a  tax  according  to  the  paid  in  capi- 
tal as  follows :  A  paid  in  capital  of  two  hundred  thousand  dollars  ($200,000)  or  more, 
one  hundred  dollars  ($100) ;  on  paid  in  capital  of  fifty  thousand  dollars  (^$50,000)  and 
lees  than  two  hundred  thousand  dollars  ($200,000),  fifty  dollars  ($50) ;  on  a  paid  in 
capital  of  twenty-five  thousand  dollars  ($25,000)  and  less  than  fifty  thousand  dol- 
lars ($50,000),  twenty-five  dollars  ($25) ;  on  a  paid  in  capital  of  five  thousand  dollars 
($5,000)  and  less  than  twenty-five  thousand  dollars  ($25,000),  ten  dollars  ($10) ;  on  a 
paid  in  capital  of  less  than  five  thousand  dollars  ($5,000),  five  dollars  ($5) :  Pro- 
videdf  that  no  counties  or  corporation  shall  be  allowed  to  add  any  additional  tax, 
license  or  other  fee.  Any  building  and  loan  association  which  does  business  in  this 
state  without  paying  such  tax  shadl  be  guilty  of  a  misdemeanor. 

Chapter  434. 

Section  2.  No  building  and  loan  association  shall  be  required  to  pay  any  tax  or 
license  except  such  as  are  specified  in  the  ''Act  to  raise  revenue''  [chapter  294, 
public  lairs  of  1893],  passed  at  this  session  of  the  general  assembly. 

KORTH  DAKOTA. 

COMPILED  LAWS  OF  1887  (TERRITOKIAL). 

Section  3166.  At  any  time  when  ten  or  more  persons  may  desire  to  form  a  build- 
ing and  loan  association  under  the  provisions  of  this  act,  they  shall  make  application 
to  the  secretary  of  the  territory  in  the  manner  prescribed  by  section  3175.  The  said 
secretary  is  hereby  fully  empowered  to  grant  charters  to  said  associations,  provided 
that  no  charter  granted  under  or  by  virtue  of  the  provisions  of  this  act  shall  be  for 
a  longer  period  than  twenty  years. 

Sec.  3167,  (as  amended  by  chapter  40,  territorial  laws  of  1889).  The  capital  stock 
of  any  corporatioa  created  by  this  act  shsll  be  paid  in  at  such  times,  amounts  and 
places  as  the  bylaws  shall  appoint ;  every  share  of  stock  shall  be  subject  to  a  lien 
for  the  payment  of  unpaid  instalments,  and  other  charges  incurred  thereon  under 
provisions  of  the  charter  and  bylaws  and  the  bylaws  may  prescribe  the  form  and 
manner  of  enforcing  such  lien ;  new  shares  of  stock  may  be  issued  in  lieu  of  the 
shares  withdrawn  or  forfeited,  the  stock  may  be  issued  in  one  or  more  successive 
series  in  such  amounts  as  the  board  of  directors  or  stockholders  may  determine  and 
any  stockholder  wishing  to  withdraw  from  the  said  corporation  ehall  have  power  to 
do  ao  by  giving  thirty  days  notice  of  his  or  her  intention  to  withdraw,  when  he  or 
she  shall  be  entitled  to  receiye  the  amount  paid  in  by  him  or  her  and  such  proportion 
of  the  profit  as  the  bylaws  may  determine, less  all  fines  and  other  charges;  Provided 
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that  at  no  time  shall  more  than  one-half  the  funds  in  the  troasory  of  the  corpora- 
tion be  applicable  to  the  demands  of  withdrawing  stockholders  withoot  the  consent 
of  the  board  of  directors ;  and  that  no  stockholder  shall  be  entitled  to  withdxa'W' 
whoso  Htock  is  held  in  pledge  for  security.  Upon  the  death  of  the  stockholder  his 
or  her  legal  representatives  shall  be  entitled  to  receive  the  full  amount  paid  in  by 
him  or  her  and  legal  interest  thereon,  first  deducting  all  charges  that  may  be  due  on 
the  stock.  No  fines  shall  be  charged  to  a  deceased  member*s  account  from  or  after 
his  decease,  unless  the  legal  representatives  of  such  decedent  assume  the  future  pay- 
ment on  stock. 

The  capital  stock  of  any  building  and  loan  association  heretofore  incorporated  or 
to  be  incorporated  may  be  increased  or  diminished  and  the  other  provisions  of  this 
act  made  operative  and  applicable  to  building  and  loan  associations  incorporated  or 
to  be  incorporated  by  a  two- thirds  vote  of  the  board  of  directors  of  such  corpora- 
tion upon  publishing  in  two  newspapers  of  general  circulation  in  the  county  in  which 
such  association  is  located  for  two  weeks  notice  of  intention  to  increase  capital 
stock  and  npon  filing  with  secretary  of  the  territory  a  certified  copy  of  the  mmates 
of  the  meeting  of  the  board  of  directors  of  such  association  at  which  it  was  voted 
to  increase  the  capital  stock  together  with  proof  of  publication  of  the  notice  herein- 
before provided  for. 

Sec.  3168.  The  number,  titles,  functions  and  comx)enBation  of  the  officers  of  any 
cori)oration  created  by  virtue  of  this  act,  their  terms  of  office,  the  times  of  their 
election,  as  well  as  the  qualifications  of  electors,  and  the  votes  and  manner  of  voting, 
and  the  periodical  meetings  of  said  corporation,  and  the  manner  and  terms  upon 
which  loans  shall  be  made  and  repaid  shall  be  determined  by  the  bylaws. 

Sec.  3169.  The  said  officers  shall  hold  stated  meetings  at  which  the  money  in  the 
treasury,  if  equal  to  the  amount  of  one  share  of  stock  in  such  corporation  shall  he 
ofi'ered  for  loan  in  open  meeting,  and  the  stockholder  who  shall  bid  the  highest  pre- 
mium for  the  preference  or  priority  of  loan  shall  bo  entitled  to  receive  a  loan  of  the  fall 
amount  for  each  share  of  stock  held  by  such  stockholder;  Provided,  that  good  and 
ample  security  shall  be'gi  ven  by  the  borrower  to  secure  the  repayment  of  the  loan.  In 
case  the  borrower  shall  neglect  to  ofi*er  security  that  is  approved  by  the  hoard  of 
directors  by  such  time  as  the  bylaws  may  prescribe,  he  or  she  shall  be  charged  with 
one  month's  interest  at  the  rate  charged  by  the  association  on  loans,  and  a  fine  not 
to  exceed  one  dollar  per  share,  together  with  any  expenses  incurred,  and  the  money 
shall  bo  resold  at  tho  next  stated  meeting.  In  case  of  non-payment  of  instalments, 
or  interest  or  premium  by  borrowing  stockholder,  for  the  space  of  six  months, 
payment  of  principal  and  interest,  without  deducting  the  premium  paid  or  interest 
thereon,  may  be  enforced  by  proceeding  on  their  securities  according  to  law. 

Sec.  3170.  A  borrower  may  repay  a  loan  at  any  time  by  the  payment  to  the  cor- 
poration of  the  principal  sum  borrowed,  together  with  interest,  not  to  exceed  twelve 
per  cent  per  annum,  together  with  such  per  cent  of  premium  per  annum  as  may 
have  been  bid  for  the  preferences  or  priority  of  such  loan  and  any  fines  or  charges 
that  may  be  imposed  upon  such  stockholder  at  the  time  of  such  repayment ;  or  in 
case  the  amount  of  premium  bid  for  the  priority  of  such  loan  be  deducted  in  advance, 
and  the  repayment  thereof  is  made  before  the  expiration  of  the  eighth  year  after  the 
organization  of  the  corporation,  there  ehall  bo  refunded  to  such  borrower  one-eighth 
of  the  premium  paid  for  every  year  of  the  said  eight  years  unexpired;  Provided,  that 
when  the  stock  is  issued  in  separate  series,  the  time  shall  bo  computed  from  the  date 
of  the  issuing  of  the  shares  of  stock  on  which  the  loan  was  made;  Provided  further, 
that  when  the  series  of  stock  has  a  less  period  than  eight  years  to  complete  full 
payment  thereof,  there  shall  be  refunded  only  pro  rata  for  the  unexpired  term  of  the 
series ;  And,  provided  further,  when  the  bylaws  of  the  corporation  prescribe  a  different 
manner  and  terms  upon  which  a  loan  may  be  repaid,  then  the  repayment  can  only  he 
made  in  accordance  with  the  bylaws  of  such  corporation. 

Sec.  3171.  •  No  premiums,  fines  or  interest  on  such  premiums  that  may  accrue  to  the 
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said  corporation  according  to  the  provisions  of  this  act  shall  be  deemed  usurious; 
and  the  same  may  be  collected  as  debts  of  like  amount  are  now  by  law  collected  in 
this  territory. 

Sec.  3172.  No  corporation  created  under  this  act  shall  cease  or  expire  from  neglect 
on  the  part  of  the  corporation  to  elect  officers  at  the  time  mentioned  in  their  charter 
or  bylaws,  and  all  officers  elected  by  such  corporation  shall  hold  their  offices  until 
their  successors  are  duly  elected  and  qualified. 

S£C.  3173.  Any  building  or  loan  association  incorporated  by  or  under  the  provi- 
sions of  this  act,  or  <any  one  heretofore  or  hereafter  incorporated,  accepting  of  the  pro* 
visions  of  the  same,  is  hereby  authorized  and  empowered  to  purchase  at  any  sheriff's 
or  other  judicial  sale,  or  at  any  other  sale,  public  or  private,  any  real  estate  upon 
which  such  association  may  have  or  hold  any-  mortgage,  Judgment,  lien  or  other 
incumbrance,  or  in  which  said  association  may  have  an  interest,  and  the  real  estate 
so  purchased,  or  any  other  that  such  association  may  hold  or  be  entitled  to  at  the 
passage  of  this  act  to  sell,  convey,  lease  or  mortgage  at  pleasure  to  any  person  or 
persons  whatsocv^cr,  and  all  sales  of  real  estate  heretofore  made  by  such  association 
to  any  jierson  or  persons  not  members  of  the  association  bo  selling  are  hereby  con- 
firmed and  made  valid. 

Sec.  3174.  All  mortgages  heretofore  given  to  the  building  and  loan  associations 
organized  under  the  laws  of  this  territory  before  the  passage  of  this  act  or  subsequent 
hereto,  but  such  associations  subsequently  accepting  the  provisions  hereof,  be  and 
the  same  are  hereby  declared  good  and  valid  to  all  intents  and  purposes,  as  though 
they  had  been  made  to  corporations  organized  under  the  provisions  of  this  act. 

Sec.  3175.  The  charter  of  an  intended  corporation  under  the  provisions  of  this  act, 
must  be  subscribed  by  ten  or  more  persons,  a  majority  of  whom  must  be  citizens  of 
this  territory,  and  set  forth : 

1.  The  name  of  the  corporation. 

2.  The  pnipose  for  which  it  is  formed. 

3.  The  place  where  its  principal  office,  or  the  business  is  to  be  transacted. 

4.  The  time  for  which  it  is  to  exist. 

5.  The  names  and  residences  of  the  subscribers,  and  the  number  of  shares  sub- 
scribed by  each. 

6.  The  number  of  its  directors,  and  the  names  and  residences  of  those  who  are 
selected  as  direct^rs^  and  who  shall  hold  their  office  until  the  next  annual  election, 
or  until  their  successors  are  elected  and  qualified. 

7.  The  amount  of  its  capital  stock,  and  the  number  and  par  value  of  its  shares. 
Sec.  3176.  Notice  of  the  intention  to  apply  for  any  such  charter  shall  be  inserted 

in  two  newspapers  of  general  circulation  printed  in  the  proper  county  for  three 
weeks,  setting  forth  briefly  the  character  and  object  of  the  corporation  to  be  formed, 
and  the  intention  to  make  application  therefor.  The  certificate  for  a  corporation 
under  the  provisions  of  this  act,  shall  setvforth  all  that  is  hereinbefore  required  to 
be  set  forth,  the  same  shall  be  acknowledged  by  at  least  five  of  the  subscribers 
thereto  before  a  notary  public  or  other  officer  authorized  to  administer  oaths,  and 
they  shall  also  make  and  subscribe  an  oath  or  affirmation  before  him,  to  be  indorsed 
on  said  certificate  that  the  statements  contained  therein  are  true.  The  said  certifi- 
cate, accompanied  with  proof  of  publication  of  the  notice  as  hereinbefore  provided, 
shall  then  be  produced  to  the  secretary  of  the  territory,  who  shall  examine  the  same 
and  if  he  find  it  to  be  in  proper  form,  as  specified  in  the  foregoing  sections,  he  shall 
ax>prove  thereof,  and  indorse  his  approval  thereon,  and  issue  letters  patent  in  the 
usual  form  incorporating  the  subscribers  and  their  associates  and  succetoors  into  a 
body  politic  and  corporate  in  deed  and  in  law,  by  the  manner  chosen ;  and  the  said 
certificate  shall  be  recorded  in  the  office  of  the  secretary  of  the  territory,  in  a  book 
to  be  by  him  kept  for  that  purpose,  and  a  certified  copy  of  the  said  certificate  shall 
be  recorded  in  the  office  of  the  register  of  deeds  of  the  county  where  the  principal 
business  of  the  association  is  transacted.  Certified  copies  of  the  records  thereof 
shall  be  competent  evidence  for  all  purposes  in  the  several  courts  of  this  territory. 
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Sec.  3177.  The  bylaws  of  eTar)*  corporation  created  nnder  the  proyiaionsoftliia 
act  or  of  those  accepting  the  proviaioiis  of  the  Bamo,  shall  be  deemed  and  tiUcea  aa 
its  law,  subordinate  to  this  statute.  They  shall  bo  made  by  the  stocfcholdeiS;  or 
the  board  of  directors,  at  their  annual  meeting  or  at  any  stated  meeting  of  the  board 
of  directors.  They  shall  proscribe  the  time  and  place  of  meeting  of  the  corporatioop 
the  power  and  duty  of  its  officials,  the  fines  and  penalties  to  be  imposed  upon  delin> 
queiits  and  borrowers  for  the  non-payment  of  dnes,  interest,  and  premiums,  and 
such  other  matters  as  may  be  pertinent  and  necessary  for  ihe  business  to  be  trsna* 
acted. 

Sec.  3178.  The  business  of  every  corporation  created  hereunder,  or  of  those  accept- 
ing the  provisions  of  the  same,  shall  be  managed  and  conducted  by  a  president^  a 
board  of  directors  or  trustees,  a  secretary  and  treasurer,  and  such  other  offieen  of 
agents  as  the  bylaws  may  provide.  The  directors  or  trustees  shall  be  elected 
annually  by  the  stockholders  or  members,  at  the  time  fized  by  the  bylaws,  and  shall 
hold  their  office  until  others  are  chosen  and  qualified  in  their  stead ;  the  manner  of 
such  choice,  and  of  the  choice  or  appointment  of  all  other  agents  or  officers,  shall  be 
prescribed  by  the  bylaws.  The  number  of  directors  or  trustees  shall  not  be  less 
thau  five,  one  of  whom  shall  bo  chosen  president  by  the  directors,  or  by  the  mem- 
bers of  the  coqiorution,  as  the  bylaws  may  diroct;  the  members  of  said  corporation 
may,  at  a  meeting  called  for  that  purpose,  determine,  fix  or  change  the  number  <^ 
directors  or  truBtees  that  shall  thereafter  govern  its  officers,  and  a  minority  of  the 
whole  number  of  such  directors  or  trustees  shall  be  necessary  to  constitute  a  quonun. 
The  treasurer  shall  give  bond  in  such  sum,  and  with  such  suretios  as  shall  be  required 
by  the  bylaws,  for  the  faithful  discharge  of  his  duties,  and  he  shall  keep  the  moneys 
of  the  corporation  in  a  separate  bank  account,  to  his  credit  as  treasurer,  and  if  he 
shall  neglect  or  refuse  so  to  do,  he  shall  be  liable  to  a  penalty  of  fifty  doUaEB  for 
every  day  he  should  fail  so  to  do,  to  be  recovered  at  the  suit  of  any  informer  in  an 
action  of  debt. 

Sec.  3179.  The  directors  of  such  corporation  shall  procure  certificates  or  evidences 
of  stock,  and  shall  deliver  them  signed  by  the  president  and  secretary  and  scsaled 
with  the  common  seal  of  the  corporation  to  each  person  or  party  entitled  to  receive 
the  same  according  to  the  number  of  shares  by  him,  her  or  them  respectively  held, 
which  certificate  or  evidence  of  stock  shall  be  transferable  at  the  pleasure  of  the 
holder  in  person  or  by  attorney  duly  authorized  as  the  bylaws  may  prescribe,  sob- 
jcct,  however,  to  all  payments  due  or  to  become  due  thereon,  and  the  assignee  or 
party  to  whom  the  same  shall  have  been  so  transferred  shall  be  a  mem1>er  of  said 
corporation,  and  have  and  enjoy  all  the  immunities,  privileges  and  franchises,  and 
be  subject  to  all  the  liabilities,  conditions  and  penalties  incident  thereto,  in  the 
same  manner  as  the  original  snbscriber  or  holder  would  have  been,  but  no  certificate 
shall  be  transferred  so  long  as  the  holder  is  indebted  to  said  company,  unless  the 
board  of  directors  shall  consent  thereto. 

Sec.  3180.  No  person  acting  as  judge  or  officer  for  holding  an  election  for  any  snch 
corporation  shall  enter  ui>on  the  duties  of  his  appointment  until  he  take  and  aub* 
scribe  an  oath  or  affirmation  before  a  notary  public  or  other  person  qualified  by  law 
to  administer  oaths,  that  he  will  discharge  the  duties  of  his  office  with  fidelity,  that 
he  will  not  receire  any  vote  but  such  as  he  really  believes  to  bo  legal,  and  if  any 
such  judge  or  officer  shall  knowingly  or  wilfully  violate  his  oath  or  affirmation  he 
shall  be  subject  to  all  the  penalties  imposed  by  law  upon  the  officers  of  the  general 
election  of  this  territory  for  violating  their  duties,  and  shall  be  proceeded  againat 
in  like  manner  and  with  like  effect. 

Sec.  3181.  In  case  of  the  death,  removal  or  resignation  of  the  president,  or  any 
of  the  directors,  secretary,  treasurer  or  other  officer  of  such  company,  the  remain- 
ing directors  may  supply  the  vacancy  thus  created  until  the  next  general  election. 

Sec.  3182.  It  shall  be  lawful  for  any  building  and  loan  association  now  incorpo- 
rated under  the  general  laws  of  this  territory  and  accepting  the  provisions  of  this 
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act,  or  that  may  hereafter  be  incorporated,  in  addition  to  dnes  and  interest  to  charge 
and  receive  the  premiums  or  bonus  bid  by  a  stockholder  for  preference  or  priority 
of  right  to  a  loan  in  periodical  instalments,  and  such  preminm  or  bonus  so  paid  in 
instalments  shall  not  be  deemed  nsarions,  bat  shall  bo  taken  to  be  a  payment  as  it 
falls  dae,  in  contradistinction  to  a  premium  charged  and  paid  in  advance,  in  so  far 
as  said  premium  or  bonus  so  charged  and  paid,  in  addition  to  dues  and  interest,  shall 
be  in  excess  of  two  dollars  for  each  periodical  payment,  the  same  shall  bo  lawful, 
any  law,  usage  or  custom  to  the  contrary  notwithstanding;  Provided,  that  the  cer- 
tificato  of  incorporation  of  each  association  hereafter  to  be  incorporated,  and  the 
certificate  provided  in  section  3184,  for  those  heretofore  incorporated,  shall  set  forth 
whether  the  premium  or  bonus  bid  for  the  prior  rights  to  a  loan  shall  be  deducted 
therefrom  in  advance  or  paid  in  periodical  instalments. 

Sec.  3183.  The  bylaws  of  such  association  may  provide  for  the  voluntary  with- 
drawal and  cancellation  at  or  before  maturity  of  shares  of  stock  not  borrowed  on; 
Provided,  that  such  withdrawal  and  cancellation  shall  be  pro  rata  among  the  shares 
of  the  same  series  of  stock ;  And  provided,  further,  that  not  less  than  twelve  per  cent 
per  annum  shall  bo  credited  and  allowed  to  each  share  so  withdrawn  and  cancelled. 

Sec.  3184.  Any  building  and  loan  association  heretofore  or  hereafter  incorporated 
under  the  provisions  of  any  law  of  the  territory  shall  bo  entitled  to  all  the  privileges 
and  immunities,  fkunchises  and  powers,  conferred  by  this  article  upon  filing  with 
the  secretary  of  the  territory  a  certificate  to  bo  by  him  recorded  as  provided  in  sec- 
tion 3176  of  their  acceptance  of  the  same,  in  writing  under  the  duly  authenticated 
seal  of  the  said  association,  which  certificate  shall  also  prescribe  their  mode  or  plan 
of  cliarging  premiums  or  bonus  for  priority  of  loan  as  set  forth  in  section  3182,  and 
upon  such  acceptance  and  approval  thereof  by  the  secretary  of  tho  territory  he 
shall  issue  his  certificate  to  said  corporation  reciting  tho  same. 

S£C.  3185.  Any  company  heretofore  incorporated  under  any  general  law  of  this 
territory,  or  by  virtue  of  any  special  charter  heretofore  granted  by  the  legislature 
thereof,  incorporating  any  company  for  the  purpose  of  doing  a  banking,  loan  or 
other  business  provided  for  in  chapter  3  of  title  2  [part  8,  division  second]  of  the 
civil  code  of  this  territory,  relative  to  private  corporations;  or  any  building  and 
loan  association  heretofore  incorporated,  and  having  accepted  the  provisions  of 
article  16  of  said  chapter,  as  therein  provided,  shall  be  entitled  to  all  the  privileges, 
immunities,  franchises  and  powers  mentioned  in  said  chapter  3,  and  the  privileges, 
immunities  and  powers  recited  in  said  article  16,  upon  filing  with  the  secretary  of 
the  territory  a  certificate  to  be  by  him  recorded,  which  certificate  shall  be  under  the 
duly  authenticated  seal  of  such  corporation,  and  shall  set  forth  such  corporation's 
acceptance  of  the  provisions  of  an  act  entitled,  "  An  act  to  amend  section  384  [sec- 
tion 2902  of  this  compilation]  of  chapter  3  of  the  civil  code,"  approved  February  7, 
1887. 

Sec.  3186.  Upon  the  acceptance  and  approval  of  said  certificate,  by  the  secretary 
of  the  territory,  such  corporation  shall  thenceforth  be  entitled  to  all  the  privileges, 
immunities,  franchises  and  powers  conferred  by  said  act  to  amend  section  384  [2902 
of  this  compilation]  of  chapter  3  of  the  civil  code,  approved  February  7, 1887,  in  the 
same  manner  as  if  incorporated  under  tho  provisions  thereof. 

Skc.  3187.  And  it  is  further  provided,  that  all  tho  acts  of  such  incorporations 
previously  done  under  and  by  virtue  of  their  then  existing  charters  shall  bo  and  are 
hereby  ratified  and  made  legal. 

Sec.  3188.  Any  corporation  existing  at  the  passage  of  this  act,  formed  under  the 
law^s  of  this  territory,  may  elect  to  continue  its  existence  under  the  provisions  of  this 
chapter  applicable  thereto,  and  it  may,  at  any  time  thereafter,  make  such  choice  or 
election,  at  any  meeting  of  the  stockholders  or  members,  or  at  any  meeting  called 
by  the  directors  or  trustees  expressly  for  considering  the  subject,  if  voted  for  by 
stockholders  representing  a  majority  of  the  capital  stock,  or  by  a  majority  of  its 
members;  or  it  may  be  made  by  the  directors  or  trustees  upon  the  written  consent  of 
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that  nnmbor  of  iiach  stockholders  or  members.  A  certtficato  of  the  action  of  the 
directors  or  trustees,  signed  by  them  and  their  secretary,  with  the  seal  of  the  corpo- 
ration, when  the  election  is  mado  npon  snch  written  consent,  or,  a  certificate  of  the 
proceedings  of  the  meeting  of  the  stockholders  or  members,  when  snch  election  U 
so  made,  signed  by  the  chairman  and  secretary  of  the  meeting,  and  a  majority  of  the 
directors  and  trustees,  must  bo  filed  in  the  office  of  the  secretary  of  the  territory, 
and  thereafter  the  corporation  shall  continue  its  existence  under  the  provisions  of 
this  chapter  which  are  applicable  thereto,  and  shall  possess  all  the  rights  and  powers, 
and  be  subject  to  all  the  obligations,  restrictions  and  limitations  prescribed  thereby. 

Src.  3190.  No  corporation  created  or  organized  under  the  laws  of  any  other  state 
or  territory  shall  transact  any  business  within  this  territory,  or  acquire,  hold,  and 
dispose  of  property,  real,  personal  or  mixed,  within  this  territory,  until  such  corpo- 
rationshall  have  filed  in  the  offico  of  the  secretary  of  thoterritory,a  duly  authenticated 
copy  of  its  charter  or  articles  of  incorporation,  and  shall  have  complied  with  the 
provisions  of  this  article;  Provided,  that  the  provisions  of  this  act  shall  not  apply  to 
corporations  or  associations  created  for  religious  or  charitable  purposes  solely. 

Sec.  3191.  Such  charter  or  articles  of  incorporation  shall  be  recorded  in  a  book 
to  be  kept  by  the  secretary  of  this  territory  for  that  purpose. 

Sec.  3192.  Such  corporation  shall  appoint  an  agent,  who  shall  reside  at  some 
accessible  point  in  this  territory,  in  the  county  where  tho  principal  business  of  said 
corporation  shall  be  carried  on,  duly  authorized  to  accept  service  of  process,  and 
upon  whom  service  of  process  may  be  made  in  any  action  in  which  said  corporation 
may  be  a  party;  and  service  upon  snch  agent  shall  be  taken  and  held  as  due  service 
upon  such  corporation.  A  duly  authenticated  copy  of  tho  appointment  or  commis- 
sion of  such  agent  shall  be  filed  and  recorded  in  the  offico  of  the  secretary  of  the 
territory  and  register  of  deeds  of  the  county  where  said  agent  resides,  and  a  certified 
copy  thereof  by  tho  secretary  or  register  of  deeds  shall  be  conclusive  evidence  of  tiie 
appointment  and  authority  of  such  agent. 

TERRITORIAL  ACTS  OF  1889. 
Chapter  40. 

Section  I.  Any  building  and  loan  association  or  corporation  incorporated  or  to  be 
incorporated  under  and  by  virtue  of  the  laws  of  the  territory  of  Dakota  that  wishes 
to  extend  its  business  optside  of  and  beyond  the  boundaries  of  the  said  territorj  of 
Dakota  may  do  so  upon  complying  with  the  provisions  of  this  act. 

Sec.  2.  Such  corporation  or  association  shall  insert  in  its  articles  of  incorporation 
a  statement  of  its  intention  to  do  business  within  and  without  the  territory  of 
Dakota,  or  it  shall  amend  its  articles  of  incorporation  by  adding  such  a  statement 
to  them. 

Sec.  3.  Such  corporation  shall  have  a  board  of  directors  of  not  less  than  five  nor 
more  than  thirteen,  who  shall  constitute  the  managing  board  of  such  corporation 
for  all  series  issued. 

Sec.  4.  Such  corporation  may  in  its  bylaws  fix  a  per  cent  premium  at  less  than 
which  it  will  not  be  obliged  to  accept  loans. 

Sbc.  5.  Not  less  than  83  per  cent  of  all  monthly  dues  collected  from  members  of 
said  corporation  shall  be  put  into  a  fund  to  be  known  as  tho  loan  fund,  no  part  of 
which  shall  bo  used  by  said  company  for  the  purpose  of  paying  its  expenses  or  the 
expense  of  carrying  on  its  business,  excepting  interest,  taxes  and  insurance. 

Sec.  G.  Any  such  corporation  which  may  hereafter  be  incorporated  shall  designate 
a  national  bank  as  its  treasurer  and  shall  appoint  a  trust  company  as  trustee  to 
receive  from  it  and  from  its  treasurer  all  moneys  of  said  corporation  belonging  to  its 
loan  fund  to  hold  its  securities  and  to  perform  such  other  acts  of  trust  and  guarantee 
a   tho  directors  of  said  loan  corporation  under  its  bylaws  may  authorize  and  direct 

Sec.  7.  Any  funds  of  such  corporation  not  loaned  for  a  period  of  more  than  30 
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days  and  for  which  there  is  no  snfflcicnt  demiind  under  the  provisions  of  the  articles 
of  incorporation  and  bylaws  of  the  corporation  may  be  loaned  by  the  corporation  at 
any  rate  of  interest  allowed  by  law  upon  any  security  approved  and  accepted  by  the 
board  of  directors  of  said  corporation. 

Sec.  8.  Such  corporation  shall  have  power  to  borrow  money  upon  debentures  issued 
to  it  by  the  trust  company  holding  its  securities  or  it  may  borrow  upon  its  securi- 
ties direct  under  such  restrictions  and  regulations  as  its  bylaws  may  provide. 

Sec.  9.  The  board  of  directors  of  such  corporation  shall  have  power  in  their  dis- 
cretion to  retire  the  unpledged  shares  of  stock  of  such  corporation  at  any  time  after 
the  third  year  from  the  date  of  issue  of  such  stock  and  to  enforce  the  withdrawal  of 
the  same  in  such  manner  and  under  such  regulations  as  they  may  deem  best  for  the 
iut^^rost  of  the  corporation.  They  shall  determine  by  lot  or  in  any  other  impartial 
mai^ncr  which  shares  shall  bo  thus  retired,  but  no  unmatured  stock  shall  bo  retired 
while  any  matured  stock  remains  in  force. 

Sec.  10.  All  the  laws  of  the  territory  of  Dakota  respecting  building  and  loan  asso- 
ciations shall  apply  equally  to  corporations  herein  provided  for  except  wherein  such 
laws  may  conflict  with  the  provisions  of  this  act. 

ClIAPTEU  41. 

Section  1.  All  building  and  loan  corporations  created  by  virtue  of  the  laws  of 
Dakota  territory;  shall  annually  on  the  first  day  of  January^  make  a  true  and  cor- 
rect statement,  verified  by  the  oath  of  its  president  or  secretary,  setting  forth  its 
actual  financial  condition,  and  the  amount  of  its  property  and  liabilities,  which 
statement  shall  be  forwarded  to  the  secretary  of  the  territory,  not  later  than  the 
tenth  day  of  January,  under  a  penalty  of  five  hundred  dollars  ($500)  to  the  territory, 
to  be  recovered  by  indictment  against  the  president,  secretary  or  directors.  And 
the  secretary  upon  receipt  of  such  statement,  if  he  bo  satisfied  from  the  same,  that 
such  association  be  solvent  and  conducting  its  business  in  a  safe  and  conservative 
manner,  shall  issue  to  such  association  a  certificate  authorizing  it  to  continue  busi- 
ness for  the  eusuing  year,  and  the  secretary  shall  bo  entitled  to  a  fee  therefor  of  $5 
to  bo  paid  by  such  association.  Any  such  association  shall  also  cause  to  bo  pub- 
lished for  one  mouth,  a  copy  of  said  statement  in  at  least  one  newspaper  of  general 
circulation,  published  in  the  county  where  the  principal  office  or  place  of  business  of, 
such  association  is  located. 

Sec.  2.  No  foreign  building  and  loan  association  or  corporation,  having  the  words 
*'bailding  and  loan''  as  apart  of  its  name,  shall  be  entitled  to  do  business  in  the 
territory  of  Dakota,  until  it  shall  have  made  application  to  tho  secretary  for  per- 
mission to  do  business  in  the  territory;  and  tho  secretary  shall  have  examined  into 
the  financial  condition  of  such  associations  and  its  method  of  doing  business,  and  if 
the  secretary  be  satisfied  upon  such  examination,  that  such  aesociation  is  solvent  and 
its  method  of  doing  business,  such  as  is  likely  to  bo  beneficial  to  all  of  its  members 
alike,  he  shall  issue  a  certificate  of  authority  to  such  association  as  provided  for  in 
section  1,  of  this  act,  such  association  having  first  published  for  three  weeks,  a  true 
and  complete  statement  of  its  financial  condition,  sworn  to  by  its  president  and 
secretary,  in  at  least  one  newspaper  of  general  circulation,  in  each  county  in  which 
such  association  wishes  to  transact  business,  and  having  furnished  the  secretary  an 
afiSdavit  of  such  publication  made  by  tho  publishers  of  such  newspaper.  For  such 
examination  the  secretary  shall  bo  entitled  to  the  sum  of  ten  dollars  ($10)  per  day, 
and  ton  cents  per  mile  for  the  distance  actually  travelled  in  making  such  examina- 
tions. The  said  certificate,  shall  entitle  such  association  to  transact  business  in  tho 
territory  for  one  year  only  from  its  date,  and  annually  thereafter  during  tho  month 
of  January,  such  association  shall  publish  said  statement  in  tho  manner  above 
described  and  it  shall  be  tho  duty  of  tho  secretary  to  mako  an  examination  of  such 
associations  as  above  stated,  for  which  he  shall  receive  the  compensation  above 
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fipecifled.    No  suoh  oaaociation  sUall  be  entitled  to  tnmsact  bn&iucss  untilhaviiig  fiiai 
fully  complied  \rith  the  pioviBions  otthin  seotion. 

Sbc.  3.  As  building  and  loan  ooqioTatioua  are  aggregations  of  laborers,  meefaankSy. 
workmcu  and  working  women,  which  start  without  any  paid-up  capital,  and  as 
those  members  only  pay  oaoh  month  an  assessment  in  proportion  to  shares,  for  the 
purpose  of  furnishing  a  homo  to  each  of  its  members  in  turn,  which  assessment  stops 
tho  moment  that  every  member  hxvs  thus  been  furnished  witii  such  a  ho  me,  tiiese 
associations  are  hereby  declared  to  be  benevolent  institntions  within  the  meaning 
of  section  2,  chapter  28,  of  the  Political  Code  of  1JB77,  and  as  tho  monthly  assow- 
monts  paid  in  by  tho  mombers  of  those  associations  are  immediately  given  to  one 
member,  to  ouablo  suoh  mombor  to  build  a  home,  and  as  such  member  immediately 
begins  to  pay  taxes  on  tho  homo  thus  erected,  and  as  tiie  shares  held  by  such  mem- 
bers merely  entitle  them,  in  the  future,  in  ^eir  turn  to  get  money  to  build  homes* 
shares  issued  by  such  associations  shall  be  exempt  fbom  taxation. 

LAWS  OF  1800. 

Chapter  132. 

Section  5,  (as  amended  by  chapter  100,  acts  of  1891).  All  property  described  in  this 
section  to  the  extent  herein  limited  shall  be  exempt  from  taxation,  that  is  to  say: 
*  *  *  Seventh.  The  shares  of  stock  in  all  building  associations  organized  under 
tho  laws  of  this  state  where  the  loans  of  such  asBOciatton  are,  by  the  bvlaws 
thereof,  confined  strictly  to  membeni  of  the  coun^  in  which  such  association  is 
located.     ♦    •     * 


LAW&  OF  1891. 
(Pages  469-477.) 

Section  1.  A  corporation  for  the  purpose  of  raising  money  to  be  loaned  among  its 
members  shall  be  known  in  this  act  as  a  building  and  loan  association.  Associations 
organized  under  the  lawsof  this  state  shall  bo  known  in  this  act  as  ''domestic''  asso- 
ciations, and  those  organized  under  the  laws  of  other  states  or  territories,,  as  ''for- 
eign' associations.  Associations  may  I'O  organized  and  conducted  under  the  general 
laws  of  Ohio  relating  to  corporations,  except  as  otherwise  provided  in  this  act. 

Sec.  2.  The  capital  stock  named  in  the  articles  o£  incocporntiou  shall  bo  deemed  to 
refer  to  the  authorized  capital,  and  the  organization  may  bo  completed  and  business 
commenced  when  five  per  cent  thereof  is  subscribed.  Directors  may  be  elected  for 
any  term,  not  less  than  one  year  nor  longer  than  three  years,  but  if  such  term  be  longer 
than  one  yoar,,  it  shall  bo  so  arranged  that  the  term  of  office  of  an  equal  number  of 
directors,  as  nearly  as  may  be,  will  expire  each  year. 

Sec.  3.  Such  corporation  shall  have  power:  To  receive  money  on  deposit  from  time 
to  time  to  tho  extent  necessary  to  meet  tho  demands  made  on  it  by  its  members  and 
depositors,  but  shall  not  pay  interest  thereon,  exceeding,  the  legal  rate.  To  issne 
stock  to  members  on  such  terms  and  conditions  as  tho  constitution  and  bylaws  may 
pnivido;  but  no  person  shall  vote  moro  than  twenty  shares  in  any  such  corporation 
in  his  own  right.  To  assess  and  collect  from  mombors  and dop ositors  such  dues,  fines, 
interest  and  premium  on  loans  made,  or  other  assessments,  as  maybe  provided  for  in 
the  constitution  and  bylaws.  Such  dues,  fines,  premiums  or  other  assessments  shall 
not  bo  dccniod  usury,  althongh  in  excess  of  tlie  legal  rate  of  interest.  To  pemdt  mem* 
hcYQ  to  withdraw  all  or  part  of  their  stock  deposits  at  such  times  and  upon  sacb 
terms  as  tho  constitution  and  bylaws  may  provide.  Any  member,  however,  who  with- 
draws his  entire  stock  or  whoso  stock  has  matured,  shjdl  be  entitled  to  receive  all 
dues  paid  in  and  dividends doolorod,  less  ail  liuea  or  other  ossossmeuta,  and  less  a  pro 
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rata  share  of  all  lossea,  if  any  haye  occurred ..  To  caocol  shares  ofsiock  upon  which  all 
pafinfint&  haro  been  withdrawn,  or  upoa  which  loans  havo  been  cancelled,  and  reiasuA 
them  as  new  stock.  To  issue  stock  to  minozs  and  permit  the  same  to  be  withdrawn 
as  other  stlicky  and  the  receipt  of  each  minor  shall  be  a  valid  acqaittance,  if  his  rights 
have  been  fully  seeuicd  to  him.  To  acquire,  hold,  encumber  and  convoy  such  real 
estate  and  personal  property  a»  may  bo  necessary  for  the  transaction  of  its  business  or 
necessary  to  enferce  or  protect  its  sccoritics.  To  borrow  money,  not  exceeding 
twenty  per  cent  of  the  assets^  and  issue  its  evidences  of  indebtedness  therefor.  To 
make  loaus  to  members  and  depositors  on  such  terms,  conditiona,  and  securities  as 
may  be  provided  in  the  constitution  and  bylaws.  To  cancel  such  loans  and  release 
the  securities  on  such  terms  as  the  board  of  directors  may  i)rovidc.  But  any  member 
may  have  his  loan  cancelled  upon  the  following  terms,  to  wit :  After  the  premium 
for  oiM>  year  has  been  paid,  and  also  the  interest  and  premium  up  to  the  date  of  can- 
cellation,  the  borrower  sbail  pay  the  sum  actually  borrowed,  less  the  dues  paid  and 
dividends  credited.  He  shall  pay  also  any  fines  or  other  assessments  required  by  the 
constitutiou  or  bylaws.  To  accumulate  from  the  earnings  and  invest  as  the  board 
of  directors  may  determine,  a  reserve  fund,  for  the  payment  of  contingent  losses.  To 
make  such  annual  or  semi-annual  distribution  of  the  earnings  (after  paying  esLpeusea 
and  setting  aside  a  sum  for  the  reserve  fund  as  hereinafter  provided^,  as  the  consti> 
tntion  and  bylaws  may  prescribe.  To  increase  or  decrease  its  authorized  capital  or 
the  face  value  of  its  shares  at  any  time,  by  a  majority  vote  of  its  board  of  directors; 
and  a  certilicato  of  such  action  shall  be  made  by  the  president  and  secretary,  and 
duly  filed  with  the  secretary  of  state.  To  dissolve  the  corporation  when  its  contin- 
uance shall  be  deemed^  by  a  majority  vote  of  its  members,  to  bo  no  longer  desirable, 
subject,^  however,  to  the  vested  rights  of  members.  To  provide,  by  constitution 
adopted  by  it^  members,  and  bylaws  adopted  by  its  board  of  directors,  for  the  proper 
exercise  of  the  powers  herein  granted^  and  the  conduct  and  management  of  its 
affairs.  All  such  other  powers  as  are  necessary  and  proper  to  enable  such  corporation 
to  carry  out  the  purpose  of  its  organization. 

Sec.  4.  The  board  of  directors  shall  designate  a  bank  or  banks  in  which  the  treas- 
urer shall  deposit  all  funds  in  the  name  of  such  corporation.  Such  funds  can  then 
be  withdrawn  only  by  check  signed  by  the  president  and  financial  secretary,  or 
such  other  officers  as  the  board  of  directors  may  designate.  The  treasurer's  bank 
book  shall  bo  open  to  the  inspection  of  any  director  at  any  time.  No  president  or 
secretary  or  other  officer  shall  sign  any  check  unless  the  expenditure  has  been  author- 
ized by  the  board  of  directors.  All  officers  of  such  association  who  havo  chargo  or 
possession  of  money,  securities,  or  property,  shall  give  bond  before  entering  upon 
their  duties  to  the  satisfaction  of  the  board  of  directors,  for  the  faithful  performance 
of  tbo  same,  and  the  safb  keeping  and  proper  application  of  all  moneys  or  property 
coming  into  their  hands.  All  officers  of  such  corporations  on  being  reelected  to 
office  shall  renew  their  bonds.  The  bond  may  be  increased  or  additional  sureties 
required  at  any  time  by  the  board  of  directors.  Directors  shall  not  be  eligible  as 
bondsmen,  and  shall  be  individually  liable  for  any  loss  to  members,  caused  by  their 
neglect  to  comply  with  the  provisions  of  this  section. 

Sec.  5.  The  amount  to  be  set  aside  to  the  fand  for  contingent  losses  shall  bo  deter- 
mined by  the  board  of  directors,  but  in  all  permanent  or  perpetual  associations,  at 
least  five  per  cent  of  the  net  earnings  shall  be  set  aside  each  year  to  such  fund  imtil 
it  reaches  at  least  five  per  cent  of  the  outstanding  loans.  All  losses  shall  be  paid 
out  of  such  fund  until  the  same  is  exhausted,  and  whenever  the  amount  in  said 
fund  falls  below  five  per  cent  of  the  loans  as  aforesaid,  it  shall  be  replenished  by 
annual  appropriations  of  at  least  five  per  cent  of  the  net  earnings  as  hereinbefore 
provided  until  it  again  reaches  said  amount. 

Sec.  G.  An  expenses  of  such  associations  shall  bo  paid  out  of  the  earnings  only, 
and  so  much  of  the  earnings  as  may  be  necessary  shall  be  set  aside  each  year  for  such 
purpose.    But  charges  incident  to  a  loan,  if  x)aid  by  the  borrower,  shall  not  be  deemed 
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a  part  of  tlio  currout  expenses.  A  portion  of  the  earnings,  to  bo  determined  by  the 
board  of  directors,  shall  also  be  reserved  annually  or  somi-annnally,  for  tbo  payment 
of  contingent  losses,  as  provided  in  section  five  of  this  act,  and  the  residue  of  suck 
earnings  shall  bo  transferred  as  a  dividend  annually,  or  scmi-annnally,  in  e^ch  pro- 
portion to  tbo  credit  of  all  members,  as  the  corjwration  by  its  constitation  and  bylaws 
may  provide,  to  bo  paid  to  them  at  such  time  and  in  such  manner  in  conformity  irith 
this  act  as  the  corporation  by  its  constitation  and  bylaws  may  provide.  All  losses 
shall  be  asscsi>ed  in  the  same  proportion  and  manner  on  all  members  after  the  amoaut 
in  tbo  reserve  fund  has  been  applied  to  the  payment  of  the  same. 

Sec.  7.  The  shares  and  loans,  advanced  to  its  members,  shall  bo  exempt  from  t^ixa- 
tion,  except  shares  or  stock  npon  which  no  loans  havo  been  made  or  money  advanced 
by  the  company,  shall  be  considered  and  held  as  credits,  and  the  said  members  indi- 
vidnally  shall  list  for  taxation  the  number  of  shares  held  by  them,  and  the  trae 
value  thereof  in  money,  on  the  day  preceding  the  second  Monday  in  April  in  each 
year,  and  tbo  same  shall  be  assessed  at  such  valuation  for  taxation  and  taxes  as  other 
property. 

Sec.  8.  There  is  hereby  established  in  the  department  of  insnrauco  a  bureau  to  be 
known  as  tho  bureau  of  building  and  loan  associations,  which  shall  bo  charged  with 
the  execution  of  tho  laws  of  this  state  relating  to  building  and  loan  associations. 

Sec.  0.  The  chief  officer  of  said  bureau  shall  bo  known  as  the  inspector  of  build- 
ing and  loan  associations;  tho  superintendent  of  insurance,  shall,  ex  officio,  be  also 
tho  inspector  of  building  and  loan  associations,  and  as  compensation  for  his  services 
as  such  inspector  ho  shall  bo  entitled  to  roceivo  the  sum  of  one  thousand  dollars  per 
annum.  Before  entering  upon  his  duties,  he  shall  givo  bond  to  tho  state  of  Ohio  in 
the  sum  of  ten  thousand  dollars,  to  be  approved  by  tho  governor,  conditioned  for  the 
faithful  discharge  of  his  duties,  and  tho  bond,  with  his  oath  of  offico  and  the  approval 
of  the  governor  indorsed  thereon,  shall  bo  filed  with  tho  secretary  of  state. 

The  inspector  may  appoint  a  deputy,  who  shall  bo  authorized  to  perform  tho  duties 
attached  by  law  to  tho  offico  of  inspector,  during  his  absence  or  disability,  and  shall 
receive  a  salary  of  eighteen  hundred  dollars  per  year.  He  shall  also  appoint  sach 
other  clerks  or  examiners  as  may  bo  provided  for  by  law. 

Sec.  10.  Tho  adjutant  general  shall  provide  suitable  accommodations  for  the  con- 
duct of  tho  business  of  the  bureau  in  tho  offico  of  tho  superintendent  of  insurance 
and  furnish  tho  necessary  furniture,  etc.,  and  the  expense  for  the  same  shall  be  paid 
out  of  tho  state  treasury,  on  tbo  certificate  of  tho  inspector  and  the  warrant  of  the 
adjutant  general. 

Sec.  11.  It  shall  bo  the  duty  of  tho  inspector  to  see  that  all  the  laws  of  this  state, 
relating  to  building  and  loan  associations,  are  faithfully  executed. 

Sec.  12.  Foreign  building  and  loan  associations  doing  business  in  this  state,  shall 
conduct  tho  same  in  accordance  with  tho  laws  of  tlio  state  governing  domestic  asso- 
ciations, and  no  such  association  shall  do  any  business  in  this  stato  until  it  procures 
from  the  inspector  a  certificate  of  authority  to  do  so.  To  x)rocure  such  authority, 
such  association  shall  comply  with  tho  following  provisions : 

1.  It  shall  deposit  with  tho  inspector  one  hundred  thousand  dollars,  either  in  cash 
or  bonds  of  tho  United  States  or  of  the  state  of  Ohio,  or  of  any  county  or  municipal 
corporation  in  tho  stato  of  Ohio,  satisfactory  to  the  inspector. 

2.  It  shall  file  with  the  inspector  a  certified  copy  of  its  charter,  constitution  and 
bylaws,  and  other  rules  and  regulations  showing  its  manner  of  conducting  business 
together  with  a  statement  such  as  is  required  annually  from  all  associations. 

3.  It  shall  also  filo  with  tho  inspector  a  written  Instrument,  duly  executed,  agree- 
ing that  a  summons  may  issue  against  it  from  any  county  in  this  state  directed  to  the 
sheriff  of  the  county  in  which  tho  office  of  inspector  is  situate,  commanding  him  to 
servo  the  same  by  certified  copy  personally  upon  the  inspector  or  by  leaving  a  copy 
thereof  at  his  office.  The  inspector  shall,  however,  mail  a  copy  of  any  papers  served 
on  him,  i>o3tage  prep.-iid,  to  tho  homo  offico  of  such  association. 
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Sec.  13.  Wheneiser  such  association  has  complied  with  the  provisions  of  this 
act,  and  the  inspector  is  satisfied  that  such  association  is  doing  basincss  according 
to  the  laws  of  this  state,  and  is  in  sonnd  financial  condition,  ho  shall  issue  his  certifi- 
cate of  authority  to  such  association  to  do  business  in  this  state.  Annually  there- 
after, upon  the  filing  pf  the  annual  statement  herein  provided  for,  if  the  inspector 
shall  be  satisfied  as  aforesaid,  he  shall  issue  a  renewal  of  such  certificate  of 
authority. 

Sec.  14.  Such  foreign  association  may  collect  and  use  the  interest  on  any  securities 
so  deposit<id,  so  long  as  it  fulfils  its  obligations  and  complies  with  the  provisions  of 
this  act.  It  may  also  exchange  them  for  other  securities  of  equal  value  and  satis- 
factory to  tho  inspector. 

Sec.  15.  Tho  deposit  made  with  tho  inspector  shall  bo  held  as  a  security  for  all 
claims  of  residents  of  this  state  against  said  association,  and  shall  bo  liable  for  all 
judgments  or  decrees  thereon,  and  subjected  to  the  payment  of  the  same  in  tho  same 
manner  as  the  property  of  other  non-residents.  Should  any  association  cease  to  do 
business  in  this  state,  the  inspector  may  release  securities  in  his  discretion,  retaining 
sufficient  to  satisfy  all  outstanding  liabilities. 

Sec.  16.  Every  building  and  loan  association  doing  business  in  this  state  shall, 
annually,  at  the  end  of  each  fiscal  year,  or  within  forty  days  thereafter,  make  a  full 
and  detailed  repoiii  in  writing  of  the  affairs  and  business  of  the  association  for  tho 
preceding  year,  and  showing  its  financial  condition  at  the  end  of  said  fiscal  yoar. 
With  the  first  report  made  by  any  association  it  shall  also  file  a  certified  copy  of  its 
constitution  and  bylaws,  or  other  rules  and  regulations,  showing  its  manner  of 
doing  business. 

Sec.  17.  The  statement  shall  be  in  such  form  and  contain  such  information  as  may 
be  prescribed  by  the  inspector  of  building  associations.  It  shall  be  sworn  to  by  the 
secretary,  and  its  correctness  attested  by  at  least  three  directors,  or  an  auditing  com- 
mittee appointed  by  the  board.  The  original  shall  be  filed  with  the  inspector  of 
building  associations  within  forty  days  after  the  close  of  the  fiscal  year,  and  such 
an  abstract  thereof  as  the  inspector  may  require  shall  be  posted  for  sixty  days  in 
the  ofiice  or  meeting  place  of  such  association,  and  alno  published  in  some  paper 
regularly  issued  in  the  county  in  which  said  association  is  located. 

Sec.  18.  The  inspector,  when  he  has  reason  to  suspoct  the  correctness  of  any  state- 
ment of  an  association  doing  business  in  this  state,  or  that  its  affairs  are  in  an  un- 
sound condition,  or  that  it  is  not  conducting  its  business  in  accordance  with  law,  may 
make  or  cause  to  be  made  by  some  person  by  him  appointed  for  that  purpose,  an 
examination  into  the  affairs  of  such  association.  The  expense  of  all  examinations 
shall  be  paid  by  the  associations  examined,  except  that  tho  actual  expense  of  the 
examination  of  an  association  organized  under  tho  laws  of  this  state,  shall  be  paid 
out  of  tho  fees  paid  by  such  associations  to  the  inspector  as  hereinbefore  provided. 

Should  the  inspector,  ux)on  examination,  find  any  domestic  association  conducting 
its  business  in  whole  or  in  part  contrary  to  law,  or  failing  to  comply  with  tho  law, 
he  shall  so  notify  the  board  of  directors  of  such  association  in  writing,  and  if,  after 
thirty  days,  such  illegal  practices  or  failure  continue,  ho  shall  communicate  tho  facts 
to  the  attorney  general,  who  shall  cause  proceedings  to  be  instituted  in  the  proper 
court  to  revoke  tho  charter  of  such  association 

Should  the  inspector  find,  upon  exammation,  that  the  affairs  of  any  such  associa- 
tion are  in  an  unsound  condition,  and  that  the  interests  of  the  public  demand  the 
dissolution  of  such  association,  and  the  winding  up  of  its  business,  he  shall  so  report 
to  the  attorney  general,  who  shall  institute  the  proper  proceedings  for  that  pur- 
pose. 

Sec.  19.  Such  examiners  shall  have  access  to  and  may  compel  the  production  of 
all  tho  books,  papers,  securities  and  moneys,  etc.,  of  the  association,  under  examina- 
tion. They  shall  have  power  to  administer  oaths  to,  and  examine  the  officers  and 
agents  of  such  association  as  to  its  affairs. 
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Sec.  20.  Wliaii  the  inftpoctor  ileema  it  to  tbe  iaterttat  of  tU«  public,  he  msy  pnUiah 
the  reaalta  of  such  examinatioa  in  some  aewqpftper  of  general  oiicalatioB  in  the 
connty'in  which  soch  association  is  located,  if  it  be  »  domeetio  aBsoeiatioR,  and  in 
Bomo  newspaper  in  the  city  of  Coloiubus,  Ohio,,  if  it  be  a  foreign  association. 

Sec.  21.  Shonld  the  inepector  find,  upon  examination,  that  any  foreign  association 
docs  not  conduct  its  business  in  accordance  with  the  law,  or  that  the  affairs  of  aaj 
such  association  arc  in  an  unsound  coudition,  or  if  such  sissociation  refuses  to  permit 
examination  to  be  made,  he  may  cancel  the  authority  of  siach  asaociation  to  do 
business  tu  this  state,  and  cause  a  notice  thereof  to  be  mailed  to  tho  ]M>me  office  of 
the  association,  and  to  be  published  in  at  least  one  newspaper  published  in  the  city 
of  Columbus.  After  tho  publication  of  such  notice  it  shall  be  unlawful  for  any  agest 
of  said  association  to  receive  nny  farther  stock  deposite  from  members  roaiding  in 
this  state,  osicept  payments  on  stock  on  which  a  loan  has  been  taken. 

Sec.  22.  Foreign  boilding  and  loan  associationa  shall  pay  to  the  inspector  tbe  fol- 
lowing foes,  which  shall  be  paid  into  the  state  treasury,  to  wit:  For  filing  esch 
application  for  admission  to  do  business  in  this  state,  one  hundred.  doUara.  For  eaeb 
certificate  of  authority  and  annual  renewal  of  same,  fifty  dollars;  both  foreign  and 
domestic  associations  shall  pay  to  the  inspector  for  iUiag  each  annual  statement,  as 
follows :  If  the  assets  of  the  association,  as  shown  by  the  statement  filed,  amount  to 
$50,000  or  less,  $3;  if  more  than  $50,000  and  less  than  $160,000,  $6;  if  moire  than 
$100,000  and  less  than  $250,000,  $10;  if  more  than  $250,000  and  lesa  than  $500,000,  $20; 
if  moro  than  $500,000  and  lesa  than  $1,000,000,  $30;  and  if  more  than  $1^000^000^  $50. 
For  each  copy  of  a  paper  filed  in  his  office,  twenty -five  cents  per  folio.  For  affijing  the 
8c:il  of  offico  and  certifyin*;  any  paper,  ouo  dollar.  Provided  however,  that  the  inspec- 
tor may  retain  from  the  fees  so  received  by  him  up  to  the  close  of  tho  fiscal  year  ending 
November  15, 1892,  a  sum  sufficient  to  pay  the  salariea  and  necessary  expenses  of  tJie 
bureau  of  building  and  loan  associations  up  to  said  time,  which  sum  is  heceby  s^pro- 
priated  for  that  purpose. 

Sec.  23.  All  securities  of  cash  deposited  with  the  inspector  shall  be  immediately 
deposited  with  the  treasurer  of  state,  who,  with  his  sureties,  shall  be  responsible  for 
tho  safe  keeping  thereof.  Tho  treasurer  shall  deliver  such  securities  only  upon  the 
written  order  of  the  inspector  of  building  associations. 

Sec.  24.  It  shall  bo  unlawful  for  any  building  and  loon  aasoeiation  to  do  business 
in  this  stato  without  having  first  complied  with  the  provisions  of  this  act,  and  any 
association  violating  any  of  the  provisions  of  this  act,  or  failing  to  complj  with  any 
of  its  provisions,  shall  bo  fined  not  less  than  fifty  nor  more  than  one  thousand  dol- 
lars, to  be  recovered  by  on  action  in  the  name  of  tho  state,  and  on  collection  paid 
into  tho  stato  treasury;  Providcdj  that  building  and  loan  associationa orgaaiaed  in 
other  states,  having  heretofore  transacted  business  in  this  state,  whieh  shall  not 
havo  complied  with  tho  provisions  of  this  act,  shall  have  the  right  to  close  up  their 
business,  and.  fulfil  their  contracts,  heretofore  entered  into  with  citizens  of  this 
stato,  through  their  duly  authorized  agents,  without  being  subjeot  to  tho  penalties 
prescribed  by  this  act. 

Sec.  25.  Every  president,  director,  trustee,  member  of  any  connnittee,  secretary, 
treasurer,  attorney  or  any  other  officer  at  any  time  created,  or  Ag&at  of  any  such 
corporation,  who  embezzles,  abstracts  or  wilfully  misapplies  any  of  the  moneys, 
funds  or  credits  of  such  corporation,  or  who  issues  or  puts  into  circulation  any 
warrant  or  other  order,  or  who  assigns,  transfers,  cancels  or  delivers  up  any  note, 
bond,  draft,  mortgage,  judgment,  decree,  or  any  other  written  instrument  belonging 
to  such  corporation,  or  raises  money  otherwise,  or  receives  money  from  any  memher 
or  other  person  for  and  in  tho  name  of  such  corporation,  unless  duly  authorized  by 
tho  board  of  director  of  such  corporation ;  or  who  shall  sign  the  name  of  any  persoo 
to  any  order  or  warrant  for  the  payment  of  money  without  proper  power  of  attorney 
or  written  order  from  such  person  to  whoso  order  sueh  warrant  or  order  is  m.ide 
payable ;  or  any  member  or  members  of  the  board  of  directors  who  shall  vote  to 
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declare,  or  aiiy  fiaa&cial  or  fiist  secretory  of  siioli  corporation  who  shall  declare  or 
advi.sn  the  board  of  direotois  of  snch  eosperatioii  to  declare  a  greater  dividend  than 
what  bos  been  actually  earned  by  tho  corporation,  for  the  parpose  of  deceiving  the 
people  or  defraading  the  members  of  siteh  eorposation ;  or  who  cei*tifies  to  or  makes 
any  false  entry  on  any  book,  report,  or  statement  of  or  to  soch  corporation,  with 
intent  in  either  case  to  deceive,  injure  or  defraud  the  corporation  or  any  other  com- 
pany, body  politic  or  oorporatey  or  any  individnal  person,  or  to  deceive  any  one 
appointed  to  examine  tile  affiaiza  of  sock  eorpoiation;  and  every  pessoa  who  with 
like  intent  aids  or  abets  any  president,  secretary,  treasurer,  committee  or  other 
officer  or  person  in  any  violation  of  this  section  shall  be  deemed  guilty  of  a  felony, 
anil  shall  be  imprisoned  not  less  than  one  year  nor  more  than  ten  years,  and'^hall  be 
liable  civilly  to  the  party  injured,  to  the  extent  of  such  damage  thereby  incurred^ 
and  suit  may  be  brought  against  sueh  person  and  the  sureties  on  his  bond  given  to 
snch  corporation  for  tho  faithful  performance  of  his  duty.  Any  officer  whose  duty 
it  is,  fuling  to  make  the  reports  required  by  this  act^  and  any  officer,  employ6,  or 
other  person,  who  solicits  business  for,  aids  or  assifits  any  building  and  loan  associa- 
tiou  to  do  business  contrary  to  the  provisions  of  this  act,  or  without  having  com- 
plied with  its  provisions,  shall  be  guilty  of  a  misdemeanor,  and  on  conviction  thereof 
shall  be  fined  not  more  than  five  hundred  dollars,  or  imprisoned  not  more  than  six 
months,  or  both.    Snch  fines,  when  collected,  to  be  paid  into  the  state  treasury. 

Sec.  26.  The  inspector  shall  keep  and  preserve  in  ]>ermancnt  form  a  full  record  of 
liis  proceedings,  including  a  concise  statement  of  each  assooiatlou  examined,  and  he 
shall,  annually,  make  a  report  to  the  legislature  of  the  general  conduct  and  condition 
of  tho  building  and  loan  associations  doing  business,  in  this  state,  with  such  sug- 
gestions as  he  may  deem  expedient.  Such  report  shall  also  include  the  information 
contained  in  tho  statements  required  of  the  associations,  and  arranged  in  tabulated 
form.  He  ^lall  also  report  the  names  and  compensation  of  the  clerks  employed  by 
him,  the  whole  amount  of  the  income,  tho  source  whence  derived,  and  the  expenses 
in  deta^il,  during  the  year  ending  on  the  thirty-first  day  of  December. 

LAWS  OF  1893. 

(Page  315.) 

Sectio;*  1.  Building  and  loan  associations  shall  be  authorized  to  provide  in  their 
constitutions  and  bylaws  for  the  time  and  terms  of  the  dissolution  of  such  corpora- 
tions; also  for  the  eonsolidation  of  two  or  more  of  such  corporations  into  one,  upon 
such  terms  and  conditions  as  may  be  determined  upon  by  their  boards  of  directors ; 
also,  in  the  case  of  the  dissolution  of  any  such  corporation,  its  board  of  directors 
lUAy?  by  a  majority  vote,  bo  authorized  to  sell  and  transfer  its  mortgage  securities  or 
other  property,  or  both,  to  another  corporation,  person  or  perscms,  subject  always  to 
tho  vested  and  accrued  rights  of  the  mortgagors^ 


STATUTES  OF  1893. 

Pabagbapk  1143.  At  any  time  when  ten  or  more  persons  may  desire  to  form  a 
building  and  loan  assoolation  under  the  provisions  of  this  act,  they  shall  make  appli- 
cation to  the  secretary  of  the  territory  in  the  manner  prescribed  by  section  1229 
[1152].  Tho  said  secretary  is  hereby  fiilly  empowered  to  grant  charters  to  said 
associations,  provided  that  no  charter  granted  under  or  by  virtue  of  the  provisions 
of  this  act  shall  be  for  a  longer  period  than  twenty  years. 

Far.  1144.  The  capital  stock  of  any  corporation  created  by  virtue  of  this  act  shall 
at  no  time  consist  of  more  than  two  thousand  five  hundred  shares,  of  two  hun- 
dred dollars  eacb,  or  five  thousand  shares  of  one  hundre<l  dollars  each,  the  instal- 
ments on  which  stock  are  to  be  paid  at  such  time  and  place  as  the  bylaws  shall 
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appoiDt,  no  periodical  paymont  to  bo  made  exceeding  two  dollars  on  cacli  share. 
Every  eliare  of  stock  sUall  be  subject  to  a  lien  for  the  payment  of  unpaid  instal- 
ments and  other  charges  incurred  thereon,  nnder  the  provisions  of  the  charter  niid 
bylaws,  and  the  bylaws  may  prescribe  the  form  and  manner  of  enforcing  saeh  lifn. 
New  shares  of  stock  may  be  issued  in  lieu  of  the  shares  withdrawn  or  forfeited.  Tbe 
stock  may  be  issncd  in  one  or  more  successive  series,  in  such  amount  as  the  board  of 
directors  or  stockholders  may  determinOy  and  any  stockholder  wishing  to  withdraw 
from  the  said  corporation  shall  have  power  to  do  so  by  giving  thirty  days  notice  of  bis 
or  her  intention  to  withdraw,  wheu  he  or  she  shall  be  entitled  to  receive  theamonnt 
paid  in  by  him  or  her,  and  such  proportion  of  the  profits  as  the  bylaws  may  deter- 
mine, lea*  all  fines  and  other  charges :  Provided,  that  at  no  time  shall  more  thim  oue- 
half  of  the  funds  in  the  treasury  of  the  corporation  be  applicable  to  the  demands  of 
withdrawing  stockholders  without  the  consent  of  the  board  of  directors,  and  thnt 
no  stockholder  shall  be  entitled  to  withdraw  whoso  stock  is  held  in  pledge  for  eccu- 
rity.  Upon  the  death  of  a  stockholder,  his  or  her  legal  representative  shall  be 
entitled  to  receivo  the  full  amount  paid  in  by  him  or  her  and  legal  interest  thereon, 
first  deducting  all  charges  that  may  be  due  on  the  stock.  No  fines  shall  be  charged 
to  a  deceased  member's  account  from  or  after  his  or  her  decease,  unless  the  legal 
representatives  of  such  decedent  assume  the  future  payments  of  the  stock. 

Par.  1145.  The  number,  titles,  functions  and  compensation  of  the  officers  of  any 
corporation  created  by  virtue  of  this  act,  their  terms  of  office,  the  times  of  tbeir 
election,  as  well  as  the  qualifications  of  electors,  and  the  votes  and  manner  of  voting, 
and  the  periodical  meetings  of  said  corx>oratiou,  and  the  manner  and  terms  upon 
which  loans  shall  be  made  and  repaid  shall  be  determined  by  the  bylaws. 

Par.  1146.  The  said  officers  shall  hold  stated  meetings  at  which  the  money  in  tbe 
treasury,  if  equal  to  the  amount  of  one  share  of  stock  in  such  corporation  shall  l>e 
ofi*cred  for  loan  in  open  meeting  and  the  stockholder  who  shall  bid  the  highest 
premium  for  the  preference  or  priority  of  loan  shall  be  entitled  to  receive  a  loan  of 
the  full  amount  for  each  share  of  stock  held  by  such  stockholder:  Frondcdj 
that  good  and  ample  security  shall  be  given  by  the  borrower  to  secure  the  repay- 
ment of  the  loan.  In  case  the  borrower  shall  neglect  to  offer  security  that  is 
approved  by  the  board  of  directors  by  such  time  as  the  bylaws  may  prescribe,  ho  or 
she  shall  bo  charged  with  one  months  interest  at  the  rate  charged  by  the  association 
on  loans,  and  a  fine  not  to  exceed  one  dollar  per  share,  together  with  any  expenses 
incurred,  and  the  money  shall  be  resold  at  the  next  stated  meeting.  In  case  of  non- 
payment of  instalments,  or  interest  or  premium  by  borrowing  stockholder,  for  the 
space  of  six  month's,  payment  of  principal  and  interest,  without  deducting  tbe 
premium  paid  or  interest  thereon,  may  bo  enforced  by  proceeding  on  their  securities 
according  to  law. 

Par.  1147.  A  borrower  may  repay  a  loan  at  any  time  by  the  payment  to  the  cor- 
poration of  the  principal  sum  boiTowed,  together  with  interest,  not  to  exceed  twelve 
per  cent  per  annum,  together  with  such  i^er  cent  of  premium  per  annum  as  may  have 
been  bid  for  the  preferences  or  priority  of  such  loan  and  any  fines  or  charges  that 
may  be  imposed  upon  such  stockholder  at  the  time  of  such  repayment ;  or  in  ca?e 
the  amount  of  premium  bid  for  the  priority  of  such  loan  be  deducted  in  advauce, 
and  tbe  repayment  thereof  is  made  before  the  expiration  of  the  eighth  year  after  tbe 
organization  of  the  corporation,  there  shall  be  refunded  to  such  borrower  one-eigbtb 
of  the  premium  paid  for  every  year  of  the  said  eight  years  unexpired ;  Provided:  that 
wiien  the  stock  is  issued  in  separate  series,  the  time  shall  be  computed  from  the  date 
of  the  issuing  of  the  shares  of  stock  on  which  the  loan  was  made:  Provided  further, 
that  when  the  series  of  stock  has  a  less  period  than  eight  years  to  completo  full  pay- 
ment thereof,  there  shall  be  refunded  only  pro  rata  for  the  unexpired  term  of  tbe 
series:  And,  provided  further ,  when  the  bylaws  of  the  corporation  prescribe  a  diflfer- 
ent  manner  and  terms  upon  which  a  loan  may  be  repaid,  then  the  repayment  can 
only  be  made  iu  accordance  with  the  bylaws  of  such  corporation. 
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Par.  1148.  No  promiums,  fiues  or  iutorcst  on  such  premiums  that  may  accrue  to 
tbo  said  corporatioa  accordiDg  to  the  provisions  of  this  act  shall  be  deemed  nsurions; 
and  the  some  [same]  may  be  collected  as  debts  of  like  amount  are  now  by  law  col- 
lected in  this  territory. 

Par.  1149.  No  corporation  created  under  this  act  shall  cease  or  expire  from  neglect 
on  the  part  of  the  corporation  to  elect  officers  at  the  time  mentioned  in  their  charter 
or  bylawsy  and  all  officers  elected  by  such  corporation  shall  hold  their  offices  until 
their  successors  aro  duly  elected  and  qualified. 

Par.  1150.  Auy  building  or  loan  association  incorporated  by  or  under  the  2>rovis- 
ions  of  this  act,  or  any  one  heretofore  or  hereafter  iircorporated,  accepting  of  the 
provisions  of  the  samc^  is  hereby  authorized  and  empowered  to  purchase  at  the  sher- 
ilTs  or  other  judicial  sale,  or  at  any  other  sale,  public  or  private,  any  real  estate 
npon  which  such  association  may  have  or  hold  any  mortgage,  judgment,  lien  or 
other  incumbrance,  or  in  which  said  association  may  have  an  interest,  and  the  real 
estate  so  purchased,  or  any  other  that  such  association  may  hold  or  be  entitled  to  at 
the  passage  of  this  act  to  sell,  convey,  lease  or  mortgage  at  pleasure  to  any  person 
or  i>er8ons  whatsoever,  and  all  sales  of  real  estate  heretofore  made  by  such  associa- 
tion to  any  person  or  persons  not  members  of  the  association  so  selling  are  hereby 
confirmed  and  made  valid. 

Par.  1151.  All  mortgages  heretofore  given  to  the  building  and  loan  associations 
organized  under  the  laws  of  this  territory  before  the  passage  of  this  act  or  subse- 
quent hereto,  but  such  associations  subsequently  accepting  the  x>rovisions  hereof,  be 
and  the  same  are  hereby  declared  good  and  valid  to  all  intents  and  purposes,  as 
though  they  had  been  made  to  corporations  organized  under  the  provisions  of  this 
act. 

Par.  1152.  The  charter  of  an  intended  corporation  under  the  provisions  of  this  act 
must  be  subscribed  by  ten  or  more  persons,  a  majority  of  whom  must  be  citizens  of 
this  territory,  and  set  forth: 

1.  The  name  of  the  corporation. 

2.  The  purpose  for  which  it  is  formed. 

3.  The  place  where  its  principal  office,  or  the  business  is  to  be  transacted. 

4.  The  time  for  which  it  is  to  exist. 

5.  The  names  and  residences  of  the  subscribers,  and  the  number  of  shares  sub- 
scribed by  each. 

6.  The  number  of  its  directors,  and  the  names  and  residences  of  those  who  are 
selected  as  directors,  and  who  shall  hold  their  office  until  the  next  annual  election, 
or  nntil  their  successors  are  elected  and  qualified. 

7.  The  amount  of  its  capital  stock,  and  the  number  and  par  value  of  its  shares. 
Par.  1153.  Notice  of  the  intention  to  apply  for  any  such  charter  shall  bo  inserted 

in  two  newspapers  of  general  circulation  printed  in  the  proper  county  for  three 
weeks,  setting  forth  briefly  the  character  and  object  of  tho  corporation  to  bo  formed, 
and  the  intention  to  make  application  therefor.  Tho  certificate  for  a  corporation 
under  the  provisions  of  this  act,  shall  set  forth  all  that  is  hereinbefore  required  to 
bo  set  forth,  the  same  shall  be  acknowledged  by  at  least  five  of  tho  subscribers 
thereto  before  a  notary  imblic  or  other  officer  authorized  to  administer  oaths,  and 
they  shall  also  make  and  subscribe  an  oath  or  affirmation  before  him,  to  be  indorsed 
on  said  certificate  that  the  statements  contained  therein  are  true.  Tho  said  certifi- 
cate, accompanied  with  proof  of  publication  of  tho  notice  as  hereinbefore  provided, 
shall  then  be  produced  to  the  secretary  of  the  territory,  who  shall  examine  the  same 
and  if  he  find  it  to  bo  in  proper  form,  as  specified  in  the  foregoing  sections,  ho  shall 
approve  thereof,  and  indorse  his  approval  thereon,  and  issue  letters  patent  in  the 
usual  form  incorporating  tho  subscribers  and  their  associates  and  successors  into  a 
body  politic  and  corporate  in  deed  and  in  law, by  the  manner  chosen;  and  the  said 
certificate  shall  be  recorded  in  the  office  of  the  secretary  of  tho  territory,  in  a  book 
to  bo  by  him  kept  for  that  purpose,  and  a  certified  copy  of  the  said  certificate  sha^^ 


6S6       REPORT  OF  THE  COMMISSIONER  OF  LABOR. 

be  recoAled  in  tbo  office  of  ike  register  of  deeds  of  the  eomity  where  the  pxiuelpal 
bnstnesa  of  the  :issociatloa  is  transacted.  Certified  copies  of  the  records  thereof 
shall  bo  competent  ovidonce  for  all  porposcs  in  the  several  cotirts  of  this  territory. 

PAn.  115t.  Tho  bylaws  of  every  corporation  created  under  the  provisioas  of  tiiis 
act  or  of  those  acceptixkg  tho  provisions  of  the  same,  shall  be  doemed  and  taken  as 
itH  law,  subordinate  to  this  statute.  They  shall  bo  made  by  the  stockholders  or  the 
board  of  directors,  at  tboir  annnal  nieoting  or  at  any  stated  meetings  of  the  board  of 
directors.  They  shall  prescribe  tho  time  and  pkieo  of  meeting  of  the  corporation^ 
tho  power  and  duty  of  its  oiEcers,  the  lines  and  penalties  to  be  imposed  npon  delin- 
(Clients  and  borrowers  for  tho  u(m-payment  of  daes,  interest  and  prenuoms,  and  »ach 
other  matters  as  may  bo  pertinent  and  necessary  for  the  business  to  be  transacted. 

Fau.  1155.  The  business  of  every  eorporatiou  created  kereonder,  or  of  those 
accepting  the  provisions  of  the  same,  shall  be  managed  and  conducted  by  a  presi- 
deut,  a  board  of  directors  or  trustees,  a  secretary  and  treasurer,  and  such  other  offi- 
cers or  agents  as  the  bylaws  may  provide.  The  directors  or  trustees  aboil  be  elected 
annually  by  the  stockholders  or  members,  at  tho  time  fixed  by  the  bylaws,  and  shall 
hold  their  ofliice  until  others  are  chosen  and  qualified  in  their  stead;  the  manner  of 
such  choice,  and  of  tho  choice  or  appointment  of  all  other  agents  or  officers,  shaU  he 
prescribed  by  tho  bylaws.  Tho  number  of  directors  or  trusteej  shall  not  be  leas 
than  iivo,  one  of  whom  shaU  be  chosen  president  by  the  directors,  or  by  the  mem- 
bers of  tho  corporation,  as  tho  bylaws  may  direct;  the  members  of  said  cori>orati(« 
may,  at  u  meeting  called  for  that  purpose,  determine,  fix  or  change  tho  number  of 
directors  or  trustees  that  shall  thereafter  govern  its  officers,  and  a  majority  of  the 
whole  number  of  such  directors  or  trustees  shall  be  necessary  to  constitute  a  qnornm. 
Tho  treasurer  shall  give  bond  in  such  sum,  aud  with  such  sureties  as  shall  be 
required  by  the  bylaws,  for  the  faithful  discharge  of  his  duties,  and  he  shall  keep 
the  moneys  of  the  corporation  in  a  sep«y:ate  bank  account,  to  his  credit  as  treasnrer, 
aud  if  ho  shall  neglect  or  refuso  so  to  do,  ho  shall  be  liable  to  a  penalty  of  fifty  dol- 
lars fur  over}''  day  ho  should  fail  so  to  do,  to  be  recovered  at  tho  soit  of  any  iuforuier 
in  an  action  of  debt. 

Par.  1156.  Tho  directors  of  such  corporation  shall  procure  certificates  of  evidence 
of  stock,  and  shall  deliver  them  sigued  by  the  president  and  secretary  and  sealed 
with  tho  common  seal  of  the  corporation  to  each  person  or  party  entitled  to  receive 
tho  samo  according  to  the  number  of  shares  by  him,  her  or  them  respectively  held, 
which  ccrtiUcate  or  cvideuce  of  stock  shall  be  transferablo  at  tho  x>l^aaiure  of  the 
holder  in  person  or  by  attorney  duly  anthorizetl  as  the  bylaws  may  prescribe,  sab- 
ject,  however  to  all  payments  due  or  to  become  due  thereon,  and  the  assignee  or 
party  to  whom  the  same  shall  have  been  so  transferred  shall  be  a  member  of  said 
corporation,  and  have  and  enjoy  all  tho  immunities,  privileges  and  franchises,  and 
bo  subject  to  all  th[e]  liabilities,  conditions  and  penalties  incident  thereto,  in  tbe 
same  manner  as  the  original  subscriber  or  holder  would  havo  been,  but  no  certificate 
shall  be  transferred  so  long  as  tho  holder  is  indebted  to  said  company,  unless  the 
board  of  directors  shall  consent  thereto. 

Par.  1157.  No  x>crsoa  acting  as  judge  or  officer  for  holding  an  election  for  any  such 
corporation  shall  enter  upon  tho  duties  of  his  appointment  until  he  take  and  sab- 
scribo  an  oath  or  affirmation  before  a  notary  public  or  other  person  qualified  by  law 
to  administer  oaths,  that  he  will  discharge  the  duties  of  his  office  with  fidelity,  that 
he  will  not  receive  any  rate  but  such  as  he  really  believes  to  be  legal,  and  if  any 
Kueh  judge  or  officer  shall  knowingly  or  wilfully  violate  his  oath  or  affirmation  he 
.shall  b\)  subject  to  all  the  penalties  imposed  by  law  upon  the  officers  of  the  general 
election  of  this  territory  for  violating  their  duties,  and  shall  be  proceeded  agaiust 
in  like  manner  and  with  like  effect. 

Pah.  1158.  In  case  of  the  death,  removal  or  resignation  of  the  president,  or  any  of 
the  directors,  secretary,  treasurer  or  other  officer  of  such  company,  the  remaining 
directors  may  supply  tho  vacancy  thus  created  until  the  next  general  election. 
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Par.  1159.  It  akali  1m  lawful  for  any  bailding  and  loan  asaoeiation  now  incor- 
porated under  ike  general  laws  of  thiaterritery  and  accepting  the  pravisions  of  thta 
act,  or  that  may  hereaHer  be  iBcoTxx>r*ted|  in  addition  to  dues  and  interest  to  cbarge 
and  receiye  tke  premioxis  or  bonus  bid  by  astoekbolder  foor  preference  or  priority  of 
right  to  a  loan  in  periodical  instalmenta^  and  such  premium  or  bonus  so  paid  in 
instalments  shall  not  be  deemed  usurious  but  shall  be  taken  to  be  a  payment  as  it 
fall  due,  in  contradiction  [contradistinction]  to  a  premium  charged  and  paid  in 
ad  ranee,  in  so  far  as  said  premium  or  bonus  so  charged  and  paid,  in  addition  to  dues 
and  interest,  shall  bo  in  excess  of  two  dollars  for  each  periodical  payment,  the  same 
shall  be  lawful,  any  law,  usage  or  custom  to  the  contrary  notwithstandii^g :  Provided, 
that  tho  certificate  of  incorporation  of  each  association  hereafter  to  be  incorporated, 
and  tho  certificate  provided  in  section  1238  [llGl],  for  those  heretofore  incorporated, 
shall  set  forth  whethw  the  premium  or  bonus  bid  for  the  prior  rights  to  a  loan  shall 
be  deducted  therefrom  in  advance  cm:  paid  in  periodical  instalments. 

Paji^  1160.  The  bylaws  of  such  association  may  provide  for  the  voluntary  with- 
drawal and  cancellation  at  or  before  maturity  of  shares  of  stock  not  borrowed  on : 
Provided,  that  such  withdrawal  and  cancellation  shall  be  pro  rata  among  the  shares 
of  the  same  series  of  stock:  And  ^ovided  further,  that  not  less  than  twelve  per  cent 
X>er  annum  shxdl  be  credited  and  allowed  to  each  share  so  withdrawn  and  cancelled. 

Far.  1161.  Any  building  and  loan  association  heretofore  or  hereafter  incorporated 
under  the  provisions  of  any  law  of  the  territory  shall  be  entitled  to  all  the  privileges 
and  immunitiesi,  franchises  and  powers,  conferred  by  this  article  upon  filing  with  the 
secretary  of  the  territory  a  certificate  to  be  by  him  recorded  as  provided  in  section  1230 
[11533  ^^  their  acceptance  of  tho  same,  in  writing  under  the  duly  authenticated  seal 
of  the  said  association,  which  certificate  shall  sdso  prescribe  their  mode  or  plan  of 
charging  premiums  or  bonus  for  priority  of  loan  as  set  forth  in  section  1236  [1150}, 
and  upon  such  acceptance  and  approval  thereof  by  the  secretary  of  the  territory  he 
shall  issue  his  certificate  to  said  corporation  reciting  the  same. 

Par.  1162«  Any  company  heretofore  incorporated  under  any  general  law  of  this 
territory,  or  by  virtue  of  any  special  charter  heretofore  granted  by  the  legislature 
thereof,  incorporating  any  company  for  the  purpose  of  doing  a  banking,  loan  or  other 
business  provided  for  in  chapter  18  [chapter  17] ;  or  any  building  oi  loan  association 
heretofore  incorporated,  and  having  accepted  the  provisions  of  article  16  [article  17] 
of  said  chapter,  as  therein  provided,  shall  be  entitled  to  all  the  privileges,  immuni* 
tics,  franchises  and  powers  mentioned  in  said  chapter  18  [chapter  17],  and  the  privi- 
leges, immunities  and  powers  recited  in  said  article  16  [article  17],  upon  filing  with 
the  secretary  of  the  territory  a  certificate  to  be  by  him  recorded,  which  certificate 
shall  be  under  the  duly  authenticated  seal  of  such  corporation,  and  shall  set  forth 
such  corporation's  acceptanoe  of  the  provisions  of  section  957  [932]. 

Faiu  1163.  Upon  the  acceptance  and  approval  of  said  certificate,  by  the  secretary 
of  the  territory,  such  corporation  shall  thenceforth  be  entitled  to  all  the  privileges, 
immunities,  franchises  and  powers  conferred  by  section  957  [932],  in  the  same  man- 
ner as  if  incorporated  under  the  provisions  thereof. 

Par.  1164.  And  it  is  further  provided,  that  all  the  acts  of  such  incorporations  pre- 
viously done  under  and  by  virtue  of  their  then  existing  charters  shall  be  and  are 
hereby  ratified  and  made  legal. 

ORBGON. 

LAWS  OP  1891. 

(Page  131.) 

Srction  1.  It  shall  be  lawful  for  cooperative  corporations,  engaged  in  the  business 
of  loaning  their  own  money  only  to  their  own  stockholders  and  only  in  proportion 
to  the  amount  of  stock  held  by  such  stockholders  in  case  there  are  two  or  more 
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applicants  for  the  money  offered  for  loan,  to  make  the  loan  to  such  stockholder 
or  stockholtlers  as  shall  offer  the  highest  premium  of  any  natare  for  such  loan,  and 
the  giving  and  receiving  of  such  premium  shall  not  be  regarded  as  contrary  to  the 
laws  of  the  state  in  regard  to  the  rate  of  interest  on  money,  but  only  the  means  of 
determining  which  of  two  or  more  stockholders,  equally  entitled  to  such  loan^sball 
receive  the  same. 

PBNNSTIiVAKIA. 

BRIGHTLY'S  PURDON'S  DIGEST  OF  1883. 

(Pages  223-227.) 

Sectio.v  1.  Building  and  loan  associations  incorporated  under  the  provisions  of 
this  act,  shall  have  tho  powers,  nnd  from  the  date  of  the  letters  patent  creating  the 
same,  when  not  otherwiso  provided  in  this  act,  be  governed,  managed  and  controlled 
as  follows : 

Sec.  2.  I.  They  shall  have  the  power  and  franchise  of  loaning  or  advancing  to  the 
stockholders  thereof  tho  moneys  accumulated,  frpm  time  to  time,  and  tho  power  and 
right  to  socuro  tho  repayment  of  such  moneyb,  and  the  performance  of  the  other 
conditions  upon  which  the  loans  are  to  bo  made,  by  bond  and  mortgage  or  other 
security,  as  well  as  tho  power  nnd  right  to  purchase  or  erect  houses,  and  to  sell,  con- 
vey, Icaso  or  mortgage  tho  same  at  pleasure  to  their  stockholders,  or  others  for  the 
benefit  of  their  stockholders,  in  such  manner  also  that  the  premiums  taken  by  the 
said  associations,  for  the  preference  or  priority  of  such  loans,  shall  not  ho  deemed 
usurious;  and  so  also  that  in  caso  of  non-payment  of  instalments,  premiums  or 
interest  by  borrowing  stockholders,  for  six  months,  payment  of  principal,  premioms 
and  interest,  without  deducting  tho  premium  paid,  or  interest  thereon,  may  be 
enforced  by  proceeding  on  their  securities  according  to  law. 

Sec.  3.  II.  The  capital  stock  of  any  corporation  created  for  such  purposes,  by 
virtue  of  this  act«  shall  at  no  time  consist  in  the  aggregate  of  more  than  one  million 
dollars,  to  bo  divided  iuto  shares  of  such  denomination,  not  exceeding  five  hundred 
dollars  each,  and  in  such  number  as  the  corporators  ma}"^,  in  the  application  for  their 
charter,  specify :  Provided,  that  the  capital  stock  may  be  issued  in  series,  but  no  each 
^rios  shall  at  any  issue  excocd  in  tho  aggregate  five  hundred  thousand  dollars,  the 
instalments  on  which  stock  aro  to  bo  paid  at  such  timo  and  x)laco  as  the  bylaTTS 
shall  appoint;  no  periodical  payment  of  such  instalments  to  bo  mado  exceeding  two 
dollars  on  each  share,  and  said  stock  may  be  paid  off  and  retired  as  the  bylaws  shall 
direct;  every  sharo  of  stock  shall  bo  subject  to  a  lien  for  tho  payment  of  unpaid 
instalments  and  other  charges  incurred  thereon  under  tho  provisions  of  the  charter 
and  bylaws,  and  tho  bylaws  may  prescribo  tho  form  and  manner  of  enforcing  such 
lien ;  new  shares  of  stock  may  bo  issued  in  lieu  of  tho  shares  withdrawn  or  forfeited; 
tho  stock  may  be  issued  in  ono  or  in  successive  series,  in  such  amount  as  tho  board  of 
directors  or  tho  stockholders  may  determine;  and  any  stockholder  wishing  to  with- 
draw from  tho  said  corporation,  shall  havo  power  to  do  so,  by  giving  thirty 
days'  notice  of  his  or  her  intention  to  withdraw,  when  ho  or  she  shall  bo  entitled  to 
receive  the  amount  paid  in  by  him  or  her,  less  all  fines  and  other  charges;  but  after 
tho  expiration  of  ono  yoar  from  tho  issuing  of  tho  series,  such  stockholder  shall  be 
entitled,  iu  addition  thereto,  to  legal  interest  thereon :  Providedy  that  at  no  time 
shall  more  than  one-half  of  tho  funds  in  tho  treasury  of  the  corporation  be  appli- 
cable to  tho  demands  of  withdrawing  stockholders,  without  tho  consent  of  the  board 
of  directors,  and  that  no  stockholder  shall  bo  entitled  to  withdraw,  whoso  stock  is 
held  in  pledge  for  security.  Upon  the  death  of  a  stockholder,  his  or  her  legal  repre- 
sentatives shall  bo  entitled  to  receive  tho  full  amount  paid  in  by  him  or  her,  and 
legal  interest  thereon,  first  deducting  all  charges  that  may  be  due  on  the  stock;  no 
fines  shall  be  charged  to  a  deceased  member's  account,  from  and  after  luB  or  her 
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decease,  unless  liis  legal  representatives  of  such  decedent  assnmo  the  future  pay- 
ments on  the  stock. 

Sec.  4.  III.  The  number,  titles,  functions  and  compensation  of  the  officers  of  any 
such  corporation,  their  terms  of  office,  the  times  of  their  elections,  as  well  as  the 
qualifications  of  electors;  and  the  ratio  and  manner  of  voting,  and  the  periodical 
meetings  of  the  said  corporation,  shall  be  determined  by  the  bylaws,  when  not  pro- 
vided by  this  act. 

Sec.  5.  IV.  The  said  officers  shall  hold  stated  meetings,  at  which  the  money  in 
the  treasury,  if  over  the  amount  fixed  by  charter  as  the  full  value  of  a  share,  shall 
bo  ofTcrod  for  loan,  in  open  meeting,  and  the  stoekholder  who  shall  bid  the  highest 
premiam  for  the  preference  or  priority  of  loan,  shall  be  entitled  to  receive  a  loan  of 
not  znoro  than  the  amount  fixed  by  charter  as  the  full  value  of  a  share,  for  each  share 
of  stock  held  by  such  stockholder:  Provided,  that  a  stockholder  may  borrow  such 
fractional  part  of  the  amount  fixed  by  ciiarter  as  the  full  value  of  a  share,  as  the 
bylaws  may  provide;  good  and  ample  security,  as  prescribed  by  the  bylaws  of  the 
corporation,  shall  be  given  by  the  borrower,  to  secure  the  repayment  of  the  loan; 
in  case  the  borrower  shall  neglect  to  offer  security,  or  shall  offer  security  that  is  not 
approved  by  the  board  of  directors,  by  such  time  as  the  bylaw^s  may  prescribe,  he 
or  sho  shall  be  charged  with  legal  Interest,  together  with  any  expenses  incurred, 
and  tho  loss  in  premium,  if  any,  on  a  resale,  and  the  money  may  bo  resold  at  the  next 
stated  meeting;  in  case  of  non-payment  of  instalments  or  interest  by  borrowing 
stockholders,  for  the  space  of  six  months,  payment  of  principal  and  interest,  with- 
out deducting  the  premium  paid  or  interest  thereon,  may  be  enforced,  by  proceed- 
ing on  their  securities  according  to  law. 

Sec.  6.  VI.  No  premiums,  fines,  or  interest  on  such  premiums,  that  may  accrue  to 
the  said  corporation,  according  to  tho  provisions  of  this  act,  shall  be  deemed  usurious ; 
and  the  same  may  be  collected  as  debts  of  like  amount  are  now  by  law  collected  in 
this  commonwealth. 

Sec.  7.  YII.  No  corporation  or  association  created  under  this  act  shall  cease  or 
expire,  from  neglect  on  the  part  of  tho  corporators  to  elect  officers  at  the  time  men- 
tioned in  their  charter  or  bylaws;  and  all  officers  elected  by  such  corporation  shall 
hold  their  offices  until  their  successors  are  duly  elected. 

Sec.  8.  YIII.  Any  loan  or  building  association  incorporated  by  or  under  this  act, 
is  hereby  authorized  and  empowered  to  purchase,  at  any  sheriff's  or  other  judicial 
sale,  or  at  any  other  sale,  public  or  private,  any  real  estate,  upon  which  such  associa- 
tion may  have  or  hold  any  mortgage,  judgment,  lien  or  other  incumbrance,  or  ground 
rent,  or  in  which  said  association  may  have  an  interest,  and  the  real  estate  so  pur- 
chased, or  any  other  that  such  association  may  hold  or  be  entitled  to  at  the  passage 
of  this  act,  to  sell,  convey,  lease  or  mortgage,  at  pleasure  to  any  person  or  persons 
whatsoever ;  and  all  sales  of  real  estate  heretofore  made  by  such  associations  to  any 
person  or  persons  not  members  of  the  association  so  selling,  are  hereby  confirmed 
and  made  valid. 

Sec.  9.  IX.  All  such  corporations  shall  have  full  power  to  purchase  lands  and  to  sell 
and  convey  the  same,  or  any  part  thereof,  to  their  stockholders  or  others  in  fee  simple, 
with  or  without  the  reservation  of  jjround  rents,  but  the  quantity  of  land  purchased 
by  any  one  of  said  associations  hereafter  incorporated,  shall  not,  in  the  whole, 
exceed  fifty  acres;  and  in  all  cases  tho  lands  shall  bo  disposed  of  within  ten  years 
from  the  date  of  the  incorporation  of  such  associations  respectively. 

Sec.  10.  X.  All  land  and  building  associations  are  hereby  authorized  to  make  sale 
of.  and  assign  or  extinguish,  to  any  person  or  persons,  the  ground  rents  created  as 
aforesaid. 

Sec.  11.  It  shall  be  lawful  for  any  mutual  savings  fund,  or  building  and  loan 
association,  now  incorporated  or  hereafter  to  be  incorporated,  in  addition  to  dues 
and  interest,  to  charge  and  receive  the  premium  or  bonus  bid  by  a  stockholder  for 
preference  or  priority  of  right  to  a  loan,  in  periodical  instalments:  and  such  pre- 
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miam  or  boniu  mo  paid  iu  iastalmenis  shall  not  b«  deemed  ueiaiaaey  bni  shall  be 
taken  to  bo  a  payment  as  it  falls  due,  iu  contradistinction  ti>  a  presiiom  diaiged 
and  paid  in  advanee;  and  in  so  far  as  said  pramium  or  bonne  so  ebaxged  and  paid, 
in  addition  to  dues  and  interest,  shall  be  in  excess  of  two  dollars  for  sack  periodical 
payment,  the  samo  shaH  be  latrful,  any  latr,  nsago  or  custom  to  the  contEary  not- 
withstanding. It  shall  also  be  law ftil  for  any  raataal  savings  fiind  or  building  and 
loan  association  to  charge  and  deduct  interest  iu  advance,  in  lion  of  prvminmsfor 
preference  or  priority  of  right  to  a  loan :  Provided^  that  the  certificate  of  inoorpora> 
tion  of  oach  association  boreafLer  to  bo  incorporated,  and  the  certificato  proridedio 
section  nine  of  this  act  for  those  hereteforo  incorporated^  shall  set  forth  whether  the 
premium  or  bonus  bid  for  the  prior  right  to  a  loan  shall  be  deducted  therefrom  in 
advanco  or  i>aid  in  periodical  iustalmente,  or  whether  interest  in  advance  shall  be 
dedncted  from  the  loan  in  lieu  of  premium  or  bonus. 

Sec.  12.  Stockholders  withdrawing  voluntarily,  shall  receive  such  proportion  of 
the  profits  of  tbo  association,  or  such  rate  of  interest  as  may  be  prescribed  by  tne 
bylaws,  any  law  or  usage  to  the  contrar}*  notwithstanding;  but  payment  of  the 
value  of  sto<*k  so  withdrawn,  shall  only  be  due  when  the  fands  now  by  law  appli- 
cable to  tho  demand  of  withdrawing  stoekholdcra  are  sufficient  to  meet  and  liqni- 
date  tho  same,  and  then  only  in  the  order  of  the  respective  times  of  presentation  of 
the  notices  of  such  withdrawals,  which  must  have  been  presented  in  writing  at  a 
previous  stated  meeting,  and  have  been  then  and  there  indorsed  as  to  times  of  pre- 
sentation, by  the  officer  designated  by  the  bylaws  of  the  association. 

Sbg.  13.  The  bylaws  may  provide  for  tho  involuntary  withdrawal  and  caneellation 
at  or  before  maturity  of  shares  of  stock  not  borrowed  on:  Provided,  that  such  with- 
drawal and  cancellation  shall  be  pro  rata  among  the  shares  of  the  same  series  of 
stock:  And providtd further,  that  not  less  than  legal  interest  shall  be  credited  and 
allowed  to  each  share  so  withdrawn  and  cancelled. 

Skc.  14.  A  borrower  may  repay  a  loan  at  any  time,  and  in  case  of  the  repayment 
thereof  before  tlio  maturity  of  tho  shares  pledged  for  said  loan,  there  shall  be 
refunded  to  such  borrower  (if  the  premiums,  boons  or  interest  rilall  have  been 
deducted  in  advance)  such  proportions  of  the  premiums,  bonus' or  advance  interest 
bid,  as  tho  bylaws  may  determine :  Provided,  that  in  no  case  shall  the  association 
retain  more  than  one  one-hundredth  of  said  premiums  or  bonus  for  each  calendar 
month  that  has  oxpirod  since  the  date  of  tho  meeting  upon  which  the  loan  was  made, 
or  if  interest  in  advance,  it  shall  retain  only  the  interest  due  on  the  loan  up  to  the 
timo  of  settlement :  And  farther  provided,  that  such  l>orrower  shall  receive  the  with- 
drawing valuo  of  the  shares  pledged  for  said  loan,  and  the  shares  shall  revert  back 
to  tho  association. 

Sec.  15.  In  case  of  non-payment  of  instalments  of  stock,  premiums,  dues  or  inter- 
est, by  borrowing  stockholders,  for  the  spaco  of  six  months,  payment  of  the  same, 
together  with  tho  full  principal  of  the  loan,  may  bo  enforced  by  proceeding  on  their 
securities,  according  to  law;  and  tho  moneys  so  recovered  shall  be  paid  into  the 
treasury  of  tho  association  for  such  uses  (loans  or  otherwise)  as  may  be  deemed 
proper  by  the  association ;  and  if  the  said  moneys  so  recovered,  together  with  the 
withdrawal  valuo  of  the  shares  of  such  defaulting  borrower,  shall  exceed  the  amount 
it  would  havo  required,  according  to  the  preceding  section,  to  have  voluntarily 
repaid  tho  loan,  together  with  all  the  expenses  incurred  by  the  association,  sack 
excess  shall  bo  repaid  to  such  defaulting  borrower. 

Sec.  16.  Finos  or  penalties  for  the  non-payment  of  instalments  of  dues,  interest, 
and  bonus  or  premium,  shall  not  execed  two  x>er  centum  per  month  on  all  arrear- 
ages. 

Sec.  17.  It  shall  be  lawful  for  any  married  woman  of  foil  i^ipe  to  hold  stock  in  a&y 
of  said  saving  funds,  building  or  loan  associations ;  and  as  such  stockholder,  she 
shall  have  all  the  rights  and  privileges  of  other  members^  indnding  the  right  to 
borrow  money  from  said  associations  and  bid   premiums  therefbr,  and  shall  alio 
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have  the  riglit  and  powor  to  secure  sach  loou  by  tranaferring  lior  said  stock  or  other 
securities  to  said  assoclatloo  from  which  the  same  waa  borrowed,  or  by  executing, 
bond  and.  mortgage  upon  her  separate  real  estate  to  secure  sold  h>an :  Providedf 
however,  that  the  husband  of  snch  married  woman  Join  in  the  execution  of  such  bond 
aud  mortgage;  and  such  married  woman,  shall  also  have  the  right  to  sell,  assign 
ami  transfer  her  said  stock,  or  withdr&w  the  same,,  without  joining  the  husband  in 
such  transfer  or  withdrawal;  and  it  shall  bo  lawful  for  any  such  savinga  fund, 
building  or  loan  associatioa  to  collect  such  loan  mode  to  such  married  wonian^ 
including  the  dnee,  interest,  premium,  and  fines,  as  loans  made  by  such  aesocialione 
toother  members  are  now  by  law  collected;  and  such  stock,,  or  interest  in  such 
stock,  shall  not  bo  liable  for  the  debts  of  any  husband  of  such  married  woman. 

Sec.  18.  The  bonus  or  tax  duo  to  the  commonwealth  upou  the  capital  stock  of 
corj^oratious,  as  provided  for  by  act  of  first  of  May  1868,  or  by  any  other  act,  shall 
not  apply  to  or  be  due  from  mutual  savings  fund,  or  building  and  loan  associations;. 
nor  shall  the  registry  for  corporations,,  prescribed  by  tho  first  section  of  the  act  of 
tirst  of  May  18G8,  the  first  section  of  tho  act  of  24th  of  April  1874,  and  the  26th 
section  of  the  act  of  29th  of  April  1874,  appl^"  to  or  be  required  of  mutual  savings 
fund,  or  building  and  losin  associations. 

Sec.  19.  Mutual  savings  fund,  or  building  and  loan  associations,  beretoforo  incor- 
porated under  tho  provisions  of  any  law,  shall  be  entitled  to  all  the  privileges, 
immunities,  fhuichiscs  and  powers  conferred  by  this  act,  upon  filing  witli  the  sec- 
retary of  the  commonwealth  a  certificate  of  their  accojitance  of  the  same  in  writing, 
nudcr  the  duly  authenticated  seal  of  said  association,  which  certificate  shall  also 
prescribe  their  mode  or  plan  of  charging  x)rcmiums,  bonus  or  advance  interest,  as 
eet  forth  in  the  first  section  of  this  act ;  and  upon  such  acceptanco  and  approval 
thereof  by  the  governor,  ho  shall  issue  letters  patcut  to  said  corporation,  reciting 
tho  same. 

Sec.  20.  All  deeds  of  conveyance  of  lands  situate  within  this  commonwealth,  made 
by  any  savings  fund,  building,  or  loan  association,  after  the  term  for  which  it  waa 
iucorporated  shall  have  exjYirod,  shall  be  as  good  and  effectual,  and  have  tho  same 
force  and  effect  for  passing  title  to  the  lands  so  conveyed,  as  though  executed  during 
tho  period  of  its  chartered  existence. 

Sec.  21.  All  purchases  of  land  heretofore  made  by  building  and  loan  associations, 
iucorporated  by  virtue  of  any  law  of  this  commonwealth,  aud  also  all  sales  of  the 
same,  made  by  them,  to  their  stockholders  or  others,  arc  hereby  confirmed ;  and  the 
titles  of  said  associations  and  their  vendees  are  hereby  declared  good  and  valid,  to 
all  intents  aud  purposes;  and  the  said  associations,  their  successors  or  assigns,  may 
sell,  convey  or  lease,  at  pleasure,  jit  any  time  within  Hvo  years  from  the  passage  of 
this  act,  the  undisposed  of  portions  of  the  real  estate  so  hereto  purchased. 

Sec.  22.  Mutual  loan  and  building  associations  shall  bo  exempt  from  the  provi- 
sions  of  each  and  every  law  imposing  taxes  for  state  purposes  on  their  capital  stock 
or  mortgages,. and  other  securities  for  moneys  loaned  to  their  own  members;  but  the 
real  estate  owned  by  said  association  shall  be  subject  to  tho  same  rates  of  taxation 
as  the  real  estate  of  other  corporations  and  persons:  Provided,  however,  that  the  right 
of  tho  commonwealth  to  collect  taxes  already  accrued  is  hereby  reserved. 

Skc.  23.  On  tho  petition  of  any  twelve  or  more  citizens  of  Pennsylvania,  tho  court 
of  common  pleas  of  the  county  of  Philadelphia  shall  have  all  powers  conferred  by 
the  acts  relating  to  loan  and  building  associations,  to  incorporate  them  and  their 
as<K)ciatca  as  a  perpetual  corporation,  for  tho  purposes  following,  to  wit:  to  purchase, 
hold  and  build  upon  and  sell  in  fee  simple,  houses  and  lots  in  the  city  of  Philadel- 
phia, and  also  to  make  loans  on  bonds  and  mortgages  to  others  to  build  and  improve, 
and  tho  same  to  sell  and  assign,  and  to  borrow  moneys  upon  bonds  and  mortgages 
or  otherwise  for  said  purposes ;  and  in  making  sales  or  leases,  or  loant»  oa  mortgages, 
it  shall  be  lawful  for  such  corporation,  and  borrowers  of  them,  to  Rgroe  ui)on,  and 
insert  in  the  deeds  of  conveyance,  a  condition  against  the  use  oi  any  granted  or 
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leased  premiss  for  tho  sale  of  auy  intoxicating  liqaoni,  or  unlawful  immoral  pnr- 
posefl)  the  carrying  on  any  noxious  or  unliealtbfal  business,  with  right  of  reentry 
for  breach  of  such  condition :  Provided,  that  no  corporation  chartered  under  this 
act,  shall  have  n  greater  capital  than  one-half  million  of  dollars,  und  shall  stipalate 
by  their  articles  to  dcvoto  their  capital  to  improYO  or  promote  the  improvement  of 
parts  of  said  city  most  needing  physical,  healthful  and  moral  reform,  Tfhich  shall 
be  defined  and  prescri)>ed  in  tho  charter,  and  not  exceed  eight  main  squares,  and 
shall  apply  all  their  profits,  over  their  expenses,  and  a  return  of  eight  per  centum 
per  annum  to  tho  Hharcholdcrs,  to  and  for  the  construction  of  substantial  stone,  or 
brick  or  iron  habitations  for  homes  for  respectable  persons  of  limited  means,  either 
as  lessees  or  purchasers:  And  provided,  that  tho  said  court  shall  be  satisfied  of  the 
benevolent  purporcs  of  tho  petitioners;  and  that  the  legislature  may  at  any  time 
repeal  this  act,  and  such  charters,  if  tho  powers  hereby  granted  should  be  fonud 
prejudicial  to  tho  community,  but  in  manner  to  do  no  injustice  to  the  corporators. 

Sec.  24.  All  building,  saving  and  loan  associations  may  bring  and  maintain  suits, 
and  carry  on  thoso  already  brought,  in  their  corporate  names,  on  all  judgments, 
bonds,  mortgoges,  notes  or  other  evidences  of  debt  or  obligations  due  them,  or  for 
monthly  dues,  interest  or  any  demand  owing  to  them,  and  proceed  to  judgment  and 
execution,  notwithstanding  their  charter  may  have  expired:  and  tho  officers 
last  elected,  or  tho  survivors  of  theifl,  shall  be  the  officers  to  represent  said  corpora- 
tions for  Rucli  purpose;  and  if  no  officers  survive,  the  stockholders  may  elect  others 
under  their  bylaws. 

Skc.  25.  This  act  shall  only  be  construed  so  as  to  enable  said  associations  to  col- 
lect up  and  divide  their  assets  and  wind  up  their  affairs,  and  not  to  allow  them  to 
trane-'act  new  bnsinc5s:  Provided,  that  this  act  [sections  24  and  25]  shall  only  apply 
to  tho  city  of  Philadelphia. 

(Pack  594.) 

Sec.  145.  In  all  cases,  whore  payment  has  been  made  of  all  tho  money  or  amonnt 
duo  or  to  become  duo  in  any  mortgage,  and  tho  legal  holder  or  holders  thereof  have 
failed,  from  any  cause  whatever,  to  enter  satisfaction  upon  the  record  of  the  same, 
and  shall  so  coutinuo  for  six  months,  in  such  case,  the  mortgagor  or  mortgagors, 
his,  her  or  their  legal  representatives,  or  tho  owner  or  owners  of  the  mortgaged  prem- 
ises, or  any  or  either  of  them,  may  petition  tho  court  of  common  pleas  where  the 
mortgaged  premises  are  situate,  setting  forth  the  x>feo^iBcs;  whereupon  the  said 
court  shall  direct  the  sheriff  of  said  county  to  serve  a  notice,  stating  the  facta  set 
forth  in  tho  petition,  on  the  legal  representative  or  representatives,  if  to  be  found 
in  the  county;  and  in  caso  tho  x^arties  can  not  bo  found  in  tho  said  county,  then  the 
sheriff  shall  give  public  notice  as  aforesaid,  in  one  or  more  newspapers  published 
within  or  nearest  to  tho  said  county,  once  a  week  for  four  weeks  successively,  prior 
to  tho  then  next  term  after  the  petition  has  been  presented,  requiring  the  said  par- 
ties to  appear  at  tho  next  term  and  answer  tho  jietition  aforesaid;  at  which  term,  or 
any  subsequent  term,  the  said  court,  on  due  proof  being  made  that  the  full  amouLt 
for  which  the  said  mortgage  was  given  has  been  paid,  are  hereby  authorized  aad 
required  to  decreo  and  direct  that  satisfaction  shall  be  entered  upon  the  record 
thereof,  by  the  recorder  of  the  proper  county,  in  [on]  payment  of  the  costs  due  rel- 
ative to  tho  entry  of  said  mortgago,  or  any  proceedings  thereon ;  which  said  satis- 
faction, so  entered,  shall  forever  thereafter  discharge,  defeat  and  release  tho  same, 
and  shall  likewise  bar  all  actions  brought  or  to  be  brought  thereon,  as  fully  and 
effectually,  to  all  intents  apd  purposes,  as  if  the  satisfaction  had  been  entered  by 
the  legal  holder  or  holders  of  the  said  mortgage;  but  if  either  of  the  parties  shall 
desire  any  matter  of  fact  that  is  affirmed  by  one  and  denied  by  the  other,  to  be  tried 
by  a  jury,  an  issue  shall  be  formed,  and  the  same  shall  be  tried  accordingly,  and  if 
the  jury  shall  find  that  the  full  amount  for  which  the  said  mortgage  was  given  has 
been  paid,  then  satisfaction  shall  be  entered  on  the  record  as  aforesaid ;  and  in  all 
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cases  where  the  legal  holder  or  holders  of  such  mortgage,  at  the  time  of  such  paj- 
nienty  shall  have  been  a  building  and  loan  association,  or  other  corporation,  whose 
existence  in  law  has  terminated  or  become  doubtful,  or  whose  affairs  have  been 
wound  up,  the  notice  required  by  this  act  shall  be  served  on  either  the  president  or 
treasurer  last  in  office  in  said  association  or  corporation,  if  he  is  to  be  found  in  the 
county,  otherwise  public  notice  shall  be  given  in  one  or  more  newspapers  within  or 
nearest  to  the  county,  in  the  manner  aforesaid. 

(Page  1613.) 

8£C.  189.  *  *  *  moneys  loaned  by  building  and  loan  associations  shall  be  sub- 
ject to  tax,  the  same  as  money  loaned  by  individuals. 

BRIGHTLY'S  PURDON'S  DIGEST,  SUPPLEMENT  OF  1891. 

(Page  2447.) 

Section  1.  In  addition  to  th3  corporate  powers  conferred  on  building  and  loan 
associations  by  the  thirty-seventh  section  of  the  act  of  twenty-ninth  April,  one 
thousand  eight  hundred  and  seventy-four  [Brightly 's  Purdon's  Digest  of  1883,  page 
223],  they  shall  have  the  right,  when  applications  for  loans  by  the  stockholders 
thereof  shall  exceed  the  accumulations  in  the  treasury,  to  make  temporary  loans  of 
such  sum  or  sums  of  money  to  meet  such  demands,  not  exceeding  in  the  aggregate 
of  such  loan  at  any  time  fifteen  thousand  dollars  ($15,000),  at  a  less  rate  of  interest 
than  six  per  centum,  and  secure  the  payment  of  the  same  by  note,  bond,  or  assign- 
ment of  its  judgments  and  mortgages  as  collateral;  said  loans  to  be  repaid  out  of 
the  accumulations  in  the  treasury,  as  soon  as  sufficient  is  paid  in  and  there  is  no 
demand  therefor  by  borrowing  stockholders. 

LAWS  OF  1893. 

Act  No.  50. 

Section  1.  Cooperative  banking  associations  may  bo  incorporated  under  this  act 
upon  compliance  with  the  requirements  of  section  cloven,  article  sixteen,  state 
constitution,  when  ten  or  more  persons  of  lawful  age,  citizens  of  this  common- 
wealth, who  shall  have  associated  themselves  together  by  written  articles  of  asso- 
ciation for  the  purpose  of  carrying  on  a  cooperative  banking  business  where  th» 
profits  derived  from  the  business  shall,  after  paying  all  legitimate  expenses,  be 
divided  pro  rata  among  the  depositors  and  borrowers  of  the  bank  in  proportion  to 
their  deposits  or  loans  to  each  class,  one-half  of  the  net  profits ;  and  a  dividend  not 
to  exceed  six  per  centum  per  annum  on  original  subscribed  stock  may  be  considered 
legitimate  expenses. 

Sec.  2.  Such  persons  so  associating  may  adox^t  any  corporate  name  indicating  their 
cooperative  character  and  which  has  not  been  previously  adopted  by  any  other  cor- 
poration formed  under  this  act :  Provided^  the  last  three  words  of  such  name  shall 
be  Cooperative  Banking  Association,  and  it  shall  not  be  lawful  to  use  in  such  name 
either  of  the  words  ''society"  or  "company,"  and  that  any  violation  of  this  proviso 
by  any  corporation  formed  iindcr  this  .act  shall  render  each  member  thereof  person- 
ally liable  for  all  its  debts. 

Before  any  company  formed  under  this  act  shall  commence  its  business  its  articles 
of  association  shall  be  filed  and  recorded  in  the  office  of  the  secretary  of  the  common- 
wealth, and  two  copies  of  said  articles  shall  be  made  which  the  said  secretary  of  the 
commonwealth  shall  certify  by  his  official  signature  and  the  seal  of  this  common- 
wealth as  being  correct  copies  of  said  articles  so  filed  and  recorded ;  one  of  said  cer- 
tified copies  shall  be  filed  and  recorded  in  the  office  of  the  clerk  of  the  county  in  which 
the  office  of  the  association  shall  be  located  and  the  said  clerk  shall  certify  by  hi* 

H.  Ex.  200 43 
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official  Bignattiir  and  seal  of  his  office  that  the  said  certified  ropy  of  said  articles 
been  filed  and  recorded  in  his  office  and  the  «thcr  certified  copy  ef  said  axiieles 
shall  bo  held  hy  the  association  named  therein,  and  the  said  articles  or  c<^>ies  thereof, 
duly  certified  by  either  of  the  aforesaid  officers,  m^y  be  nsed  as  evidicace  in  all  conrts 
and  places  of  the  incorporation  of  as  well  as  for  or  against  snch  awoct^tion,  and  the 
said  socTotary  of  the  oommonwealth  and  the  said  connty  clerk  shall  he  {Hud  for  said 
filing  and  recording  and  certifying  at  the  rate  of  ten  ccnta  for  each  hnndred  words 
contained  in  Raid  articles,  and  after  such  articles  of  association  shall  have  been  made, 
filed  and  recorded  as  herein  required,  the  {person  signing  the  same  and  such  other 
])ersoa8,  partnerships  or  corporations  who  shall,  from  time  to  time,  own  or  possess 
any  share  in  the  stock  capital  of  anch  association,  and  their  several  successors  and 
assigns,  shall  be  deemed  and  taken  to  be  a  body  corporate  and  by  the  name  and  for 
the  purposes  mentioned  in  snch  articles  of  aaaociatio&«    . 

Si:c.  3.  The  articles  of  association  shall  be  signed  by  the  persons  originally  asso- 
ciating themselves  together  and  shall  be  acknowledged  by  at  least  fivo  of  them  before 
a  notary  public,  and  shall  state  distinctly  (a)  the  name  by  which  this  association 
shall  be  known,  (b)  the  place  in  this  state  where  its  principal  oAce  is  to  he  locsated, 
(c)  the  pnrpose  or  object  for  which  it  is  formed,  (d)  amount  of  its  stock  cnpttnl,  (e) 
the  amonnt  of  each  riiare  of  stock  of  snch  capital,  snch  shares  not  to  exceed  ten  dol* 
lars  per  share,  and  how  snch  share  may  be  paid  for,  (f)  the  amonnt  of  capital  that 
will  be  actually  paid  in  before  commencing  business;  also  amonnt  of  preferred  sto^ 
to  be  assigned  to  stockholders  who  may  hereafter  earn  stock  from  cnstom  divi- 
dends, (g)  whether,  and  if  so  to  what  extent,  loans  or  deposits  of  money  ax«  to  be 
received  for  nsc  in  its  business,  (h)  the  terms  upon  which  persons  may  become  mem- 
bers, (1)  on  what  days  in  January  regular  annual  meetings  of  the  memben  are  to  be 
held,  (j)  such  other  matters  not  repugnant  to  this  act  as  may  be  deemed  proper  and 
necessary,  (k)  the  term  of  its  existence  not  to  exceed  twenty  years,  and  (1)  names  of 
the  first  associates,  their  respective  residences  and  the  number  of  shares  held  by 
each  of  them.  No  such  association  shall  commence  business  until  the  financial 
standing,  responsibility  and  character  of  the  original  stockholders  shall  have  been 
approved  and  certified  by  the  superintendent  of  the  banking  department  of  the  com- 
mmi  wealth. 

Smc.  4.  The  stock  capital  of  any  snch  association  shall  consist  of  the  amoouti 
standing  to  the  credit  of  the  members  on  account  of  the  shares  allotted  to  them, 
certificates  of  which  shall  bo  issued  from  time  to  time  as  shares  shall  be  fully  paid 
up  or  earned. 

Sec.  5.  It  shall  be  the  dnty  of  such  company  to  exhibit  in  some  conspicuous  plaee 
in  its  principal  office  at  all  times  a  list  of  stockholders  and  the  amount  of  stock  held 
by  each  stockholder,  the  amonnt  of  stock  subscribed  or  earned  at  the  time  of  eadi 
last  annual  meeting;  also  the  ajnonut  of  preferred  stock  which  shall  not  he  a  liabil- 
ity stock  only  as  it  becomes  assigned  to  individual  stockholders. 

Skc.  G.  It  shall  be  the  duty  of  the  auditors  to  audit  all  books,  pafiers  and  voncbeis 
of  tlio  company  annually,  or  at  any  time  when  call<$d  upon  in  writing  so  to  do  by 
the  president  or  any  ton  of  the  stockholders,  or  twenty  of  the  depoaitors  whea 
joined  by  at  least  fivo  of  the  stockholders,  and  each  of  these  audits  ahnli  be  ren- 
dered in  writing  which  shall  give  a  statement  of  the  assets  and  liabilities  of  said 
coin|»any ;  also  a  detailed  statement  of  the  character  and  nature  of  all  the  nates  sad 
securities  held  by  the  association,  and  such  statement  shall  be  posted  conspionoasly 
in  the  ofilce. 

Sec.  7.  No  profits  shall  he  paid  out  to  any  stockholder  until  the  total  registered 
amonnt  of  stock  shall  be  fully  paid  in  cash,  or  earned  firom  the  net  profits  of  the 
company. 

Skc.  8.  It  shall  be  lawful^  if  the  bylaws  so  provide^  for  any  minor  to  take  sad 
hold  shares  in,  or  'to  make  loans  or  deposits  of  money  to  or  with  any  ench  corpoia- 
tion,  and  for  such  association  to  pay  any  minor  any  moneys  that  may  be  due  to  hiffl 
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in  respQct  of  any  shares,  loans  or  deposits  standing  in  his  name,  and  his  reeeipt 
therefor  shall  be  in  all  respects  valid  in  law,  but  such  minor  shall  not  be  eligible  t<i 
bold  any  office  in  such  association  though  ho  may  bo  su^joct  to  its  bylaws  and  vote 
at  any  meeting  of  its  members. 

Sec.  0.  Depositors  and  borrowers  to  whom  dividends  are  duo  shall  not  withdra'v 
the  same,  but  shall  take  taW  paid  stock  in  lieu  thereof,  until  the  registered  and  pre- 
ferred stock  of  the  company  becomes  fully  paid  up,  and  as  each  share  of  stock 
becomes  fully  paid  up  this  class  of  stockholders  may  become  voting  members,  bat 
each  shareholder  shall  be  entitled  to  but  one  vote  on  each  share  of  stock. 

Tho  company  shall  be  controlled  by  a  board  of  six  dlroctors  who  shall  serve  fot 
three  years,  two  of  which  shall  be  olectod  anaaally,  and  provision  shall  be  made  at 
tho  first  election  to  eloct  two  to  serve  eoe  year,  two  to  serve  two  years,  and  two 
for  three  years.  Said  diroct^rs  shall  elect  a  president  and  secretary  from  their 
numher  and  said  directors  shall  have  full  control  of  all  employ^  and  business 
of  the  association,  subject  to  bylaws,  hut  no  employ^  shall  be  a  director.  The 
bylaws  shall  provide  rules  and  regulations  lor  the  loaning  or  discounting  of  the 
capital  and  deposits  of  the  association  and  the  nature  of  its  securities  and  no  loan 
shall  bo  made  to  any  individual,  firm  or  compiay,  either  singly  or  collectively,  in 
excess  of  ten  per  centum  of  the  deposits  of  the  association  at  the  time  of  making 
such  loan,  and  any  violation  of  this  provision  will  render  the  person  or  cashier  so 
making  liable  upon  his  bond  and  the  directors  sanctioning  such  a  loan  will  render 
them  individually  liable,  unless  a  protest  be  entered  at  the  first  monthly  meeting 
subsequent  to  tho  making  of  such  loan. 

Two  auditors  shall  bo  elected  annually  by  the  stockholders  from  their  number  at 
their  annual  meeting  in  January,  and  one  auditor  shall  be  elected  by  the  depositors 
from  their  number  on  first  Monday  of  each  December,  notice  of  which  election  Khali 
be  posted  conspicuously  in  the  bank  room  for  at  least  three  weeks  prior  to  tho  elec- 
tion of  such  auditor,  all  of  which  shall  servo  for  one  year. 

Sec.  10.  Tho  members  shall  be  severally  and  Jointly  liable  for  all  deposits,  debts 
for  labor,  or  service  of  any  kind  performed  for  such  association,  and  for  any  other 
debts  lawfully  incurred  under  the  provisions  of  this  act;  each  of  the  members  shall 
be  liable  to  twice  the  amount  of  his  subscribed  or  earned  stock  capital,  and  no  more, 
but  no  suit  shall  be  brought  or  any  execution  issued  against  any  member  individually 
until  a  judgment  bo  first  obtained  for  such  deposits,  labor,  services,  or  other  lawful 
debts  against  snch  association  and  execution  thereon  be  returned  unsatisfied,  in 
whole  or  in  part,  and  in  case  any  member  shall  be  compelled  to  pay  any  such  judg- 
ment, or  any  part  thereof,  beyond  his  pro  rata  liability  therefor,  he  shall  have  the 
right  to  call  upon  all  the  members  to  pay  their  pro  rata  share  of  the  same,  or  up  to 
their  pro  rata  liability  therefor,  and  may  sue  them  jointly,  or  severally,  or  any 
member  of  them,  and  recover  in  such  action  the  ratable  amount  due  from  the  mem- 
ber or  members  so  sued. 

Sec.  11.  Any  such  association  may  take,  hold,  lease  and  convey  snch  real  estate 
as  may  be  necessary  for  tlie  purpose  of  its  organization,  and  may  sue  and  be  sued  in 
its  corporate  name,  and  may  submit  any  matter  in  dispute  to  arbitration,  and  shall 
have  a  common  seal,  which  shall  not  be  altered  or  imitated,  and  shall  bear  the  cor- 
porate name  of,  together  with  snch  device  or  motto  as  may  be  adopted  by  such 
association,  and  such  seal  shall  be  impressed  upon  the  articles  of  association. 

Sec.  12.  Any  person  appointed  to  any  position  in  any  such  association  requiring 
tho  receipt,  payment,  management,  or  use  of  money  belonging  to  such  association^ 
shall,  before  enteriug  upon  the  discharge  of  his  duties,  become  bound  with  two  or 
more  good  and  sufficient  sureties,  or  insurance  bonds,  in  such  sum  and  form  as  the 
directors  shall  require  and  approve;  and  the  directors  may  also  require  from  any 
other  cmployi^s  of  such  association,  bonds  with  good  and  sufficient  sureties  for  the 
faithful  discharge  of  duties. 

Sec.  13.  The  first  meeting  of  any  such  association  may  be  called  by  a  notice  signed 
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by  any  two  of  the  associates  \rho  signed  its  articles  of  association,  setting  forth  the 
time  and  place  and  objects  of  such  meetings,  snch  notice  to  be  niaUed  to  the  address 
of  each  associate,  at  least  four  days  clear  prior  to  snch  meeting,  and  a  majority  of 
snch  associates  at  such  meeting  shall  be  competent  to  make  all  snch  bylaws  as  they  may 
deem  necessary  for  the  proper  management  of  the  association,  so  that  any  snch  bylaws 
are  not  repugnant  to  or  inconsistent  with  the  provisions  of  this  act,  or  any  law  of  the 
state  or  United  States,  and  to  elect  such  officers  as  are  heretofore  provided  by  this 
act,  and  snch  officers  shall  hold  office  until  their  successors  shall  have  been  elected 
and  installed. 

Sec.  14.  Any  association  may  alter  or  amend  its  articles  of  association  and  may 
alter  or  rescind  any  bylaws,  or  make  any  additional  bylaws  with  the  consent  of  the 
majority  of  its  members  present  at  a  special  meeting  convened  for  such  purpose,  hat 
the  notice  calling  such  meeting  shall  set  forth  fully  and  clearly  tho  proposed  altera- 
tions, amendment,  rescission  or  addition;  and  any  alteration  or  amendment  of 
tho  articles  of  aJ»80ciation  shall  be  approved,  filed,  recorded  and  certified  in  the 
same  manner  as  the  original  articles  of  association. 

RBODB  ISLAND. 

The  laws  of  this  state  contain  no  general  legislation  relating  especially  to  building 
and  loan  associations. 

SOUTH  CAROLINA. 

ACTS  OF  1886. 

[Note. — Building  and  loan  associations  are  governed  by  the  general  incorporation 
law  (act  No.  288,  acts  of  1886).  The  sections  of  said  law  in  which  building  and  loan 
associations  are  specifically  mentioned  are  given  below.] 

Act  Ko.  288. 

Section  5,  (as  amended  by  act  Ko.  439,  acts  of  1890).  Upon  the  completion  of  the 
organization  of  the  company,  and  the  payment  to  tho  treasurer  of  the  company,  or 
some  officer  designated  for  that  purpose,  in  cash,  of  at  least  twenty  per  cent  of  the 
capital  subscribed,  payable  in  money,  and  the  payment  of  the  remainder  of  the  capi- 
tal stock  so  subscribed  for  payable  in  money  being  secured,  to  bo  paid  in  such  instal- 
ments and  at  snch  times  as  may  be  provided  in  the  written  declaration  required  by 
section  1,  and  also  the  delivery  to  such  officer  or  officers  at  least  twenty  per  cent  of 
tho  property  so  subscribed  to  the  capital  stock,  with  security  for  thodelivery  of  the 
remainder  of  said  property  so  subscribed  to  the  capital  as  may  be  promised  in  said 
declaration  required  by  section  1,  the  board  of  corporators  shall,  in  writing,  over 
their  signatures,  certify  the  same  to  the  secretary  of  state,  who  shall  issue  to  the 
company  a  certificate  that  they  hive  beon  fully  organized  according  to  the  laws  of 
South  Carolina,  under  the  name  and  for  the  purpose  indicated  in  their  written 
declaration,  and  that  they  are  fully  authorized  to  commence  business  under  their 
charter,  a  copy  of  which  certificate  shall  be  recorded  in  the  office  of  the  register  of 
mesne  conveyance  for  each  county  where  such  company  shall  have  a  business  office: 
Provided,  that  in  cases  of  building  and  loan  associations  and  other  like  corpora- 
tions, when  by  the  terms  of  the  declaration  the  capital  stock  is  to  be  paid  in  in 
instalments,  the  certificate  herein  provided  for  may  be  issued  when  50  per  cent  of 
the  first  instalment  of  such  capital  stock  shall  have  been  paid  in  and  the  provisions 
of  this  act  in  other  respects  complied  with,  and  the  certificate  so  issued  may  make 
such  provisions  for  tho  winding  up  of  such  corporation  as  is  embodied  in  such  written 
declaration. 

Sec.  14,  (as  amended  by  act  No.  17,  acta  of  1888).  The  corporation  shall  have  a 
lien  npou  the  stock  of  each  shareholder  for  all  amounts  which  may  be  duo  upon  his 
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subscription  for  stock,  and  in  case  of  failure  by  him  to  pay  within  thirty  days  after 
the  time  appointed  any  instalment  required  to  be  paid  by  the  terms  of  the  sub- 
scription, such  corporation,  after  thirty  days*  personal  notice,  or,  if  that  can  not  be 
^ven,  notice  by  mail,  addressed  to  the  place  of  residence  of  the  subscriber,  if  known, 
and  by  advertisement  by  publication  in  the  public  newspaper  published  nearest  to 
the  place  of  business  of  such  corporation  once  a  week  for  four  succcsbiyo  weeks, 
may,  at  its  option,  consolidate  into  as  many  par  shares  as  the  money  paid  by  such 
defaulting  subscriber  will  amount  to,  and  issue  to  such  stockholder  a  certificate 
therefor,  and  declare  the  fraction  of  a  share  remaining  unpaid  forfeited  to  the  cor- 
poration, or  may  proceed  to  collect  what  may  remain  unpaid  of  the  original  sub- 
scription by  suit;  but  if  such  subscriber  be  dead  at  the  time  of  the  default,  such 
forfeiiore  shall  not  be  declared  till  after  the  expiration  of  the  time  when  the  repre. 
sentative  is  exempt  from  suit.  If  such  subscription  for  stock  bo  declared  forfeited, 
sach  corporation  may  proceed  and  sell  the  forfeited  share,  and  the  shares  subscribed 
but  not  paid  for  by  such  defaulting  subscriber,  at  public  or  private  sale,  and  the 
purchaser  shall  become  the  owner  thereof,  subject  to  the  terms  of  the  original  sub- 
scription. No  stock  shall  be  issued  by  any  company  incorporated  under  the  provis- 
ions of  this  act  until  fully  paid  according  to  the  terms  of  the  subscription,  except 
in  eases  of  building  and  loan  associations  and  other  corporations,  when  by  the 
terms  of  the  charter  the  capital  stock  is  to  be  paid  in  instalmeuts,  and  no  trans- 
fers of  stock  shall  be  valid,  except  as  between  the  parties  thereto,  until  the  same 
shall  have  been  regularly  entered  upon  the  books  of  the  company,  so  as  to  show  the 
name  of  the  person  by  whom  and  to  whom  the  transfer  is  made,  the  number  and 
other  designation  of  the  shares  aud  the  date  of  the  transfer. 

Sec.  34,  (as  amended  by  act  No.  17,  acts  of  1888).  The  following  acts  and  sections, 
and  all  acts  and  parts  of  acta  amendatory  thereof,  be,  and  the  same  are  hereby, 
repealed :  *  *  *  an  act  to  provide  for  and  regulate  the  incorporation  of  build, 
ing  and  loan  associations  in  this  state,  approved  the  22d  day  of  December,  1885 : 
Provided,  the  provisions  of  this  act  shall  not  affect  the  corporate  existence  of  any 
corporation  heretofore  formed  under  any  general  or  special  law;  but  all  such  corpo- 
rations shall  be  subject  to  all  the  provisions  of  this  act  that  are  made  applicable 
thereto. 

SOUTH  DAKOTA. 

LAWS  OF  1891. 
Chapter  39. 

Section  1.  Any  building  and  loan  association  incorporated  or  to  be  incorporated 
under  and  by  virtue  of  the  laws  of  the  state  of  South  Dakota  may  permit  parents  and 
guardians  to  take  aud  hold  shares  in  such  association  in  behalf  and  for  the  use  of 
their  minor  children  or  wards,  providing  the  costs  of  such  shares  be  defrayed  by 
such  parent,  guardian,  child  or  ward  in  such  manner  as  the  costs  in  other  shares 
are  defrayed. 

Sec.  2.  Minors  who  havo  no  guardians  and  who  support  themselves  by  their  own 
exertions,  who  make  their  own  contracts  and  transact  their  own  business  may  take 
and  hold  shares  so  long  as  they  comply  with  the  bylaws  of  said  corporation,  and 
may  withdraw  said  stock  at  any  time  as  otherwise  provided  and  may  demand  the 
redemption  of  their  certificates  of  stock  at  their  maturity. 

LAWS  OF  1893. 

Chapter  40. 

Section  1.  Any  nine  or  more  persons  being  of  full  age,  two-thirds  of  whom  shall 
be  citizens  of  this  state,  may  form  an  association  as  provided  in  this  act.  All  asso- 
ciations formed  under  the  provisions  hereof  or  that  may  hereafter  comply  with  the 
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sftme,  as  herehiAfter  provided,  shall  be  known  as  «ooperatiT«  building  and  lean 
ciationa,  and  the  name  of  every  anck  association  ahall  oentain  as  a  part  thereof  either 
the  words  ''baildiug  and  loan  SMociation,"  "savings  and  loan  association,''  or 
**  savings  association." 

Sec.  2.  The  object  and  pnrposesof  snoh  associations  shall  be  to  eoconrage  Industry, 
fragality,  home  building  and  savings  among  their  members;  the  aocnmnlation  of 
savings  and  the  loan  of  such  accumnlattona  to  tiieir  members,  the  purchase  of  real 
estate,  the  erection  <^  bnildings  and  the  making  of  improvements  thereon  and  on  the 
lands  of  thoir  members,  and  removing  incnmbranoes  ther^nun,  and  the  accnmnlatioii 
of  a  ftind  to  be  returned  to  such  of  their  members  as  do  not  obtain  lonns,  wlten  thej 
have  accumulated  a  certain  sum,  or  at  aoy  time  when  snch  members  shall  desire  tiie 
same  or  the  associntion  shall  desire  to  repay  the  aame,  and  such  assoctatioii  shall 
have  power  to  aooomplish  said  purposes, 

Sioc.  8.  Such  associations  shall  become  incorporated  by  the  said  nine  or  more  per- 
sons making,  signing  and  acknowledging  in  the  manner  and  form  prescribed  for  the 
acknowledgment  of  deeds  in  this  state,  a  certificate  wherein  dtall  be  stated  the  name 
of  said  association,  that  the  association  is  formed  under  and  for  the  purpose  pre- 
scribed in  this  act,  the  location  within  tiiis  state  of  its  principal  oiBoe  or  plaee  of 
business,  the  amount  of  its  anthoriEed  capital  stock,  the  limit  of  t^e  number  of  its 
shares,  and  the  time  for  which  it  is  to  exist,  the  names  and  residences  of  the  sub- 
scribers and  the  number  of  shares  of  its  capital  stock  subscribed  by  each,  the  nun- 
bcr  of  its  directors  and  the  names  and  restdences  of  those  who  are  selected  as 
directors  who  shall  hold  thoir  office  until  the  next  annual  election  or  until  their 
successors  are  elected  and  qualified.  Said  certificate  sball  be  filed  and  reeorded  la 
the  office  of  the  secretary  of  state,  and  upon  such  certificate  being  so  filed  the  secre- 
tary of  state  shall  issue  letters  patent  in  the  usual  foim  incorporating  the  sabsctibers 
into  a  body  corporate  by  the  name  chosen,  which  letters  patent  shall  be  recorded  in 
the  office  of  the  register  of  deeds  of  the  oounty  where  said  association  is  looated. 

Sec.  4.  The  officers  of  the  association  shall  consist  of  a  board  of  directors  or  tms- 
tees  of  not  less  than  five  (5)  nor  more  than  thirteen  (13),  who  shall  be  memben  of 
the  association,  and  such  board  shall  elect  a  president,  vice-president,  eecretary  and 
treasurer  and  such  other  officers  as  may  be  authorized  by  the  bylaws.  The  daliss 
and  compensation  of  the  officers,  their  terras  of  office,  the  time  and  manner  of  theii 
election,  and  the  time  of  regular  meetings  of  the  officers  and  shareholders,  shall  be 
determined  by  the  bylaws,  except  that  the  board  of  directors  may  determine  each 
year  the  compensation  of  the  treasurer  and  secretary.  Special  meetings  of  the  offi- 
cers and  shareholders  may  bo  called  and  held  as  provided  by  the  bylaws.  Each 
shareholder,  not  in  arrears  for  dues,  shall  be  entitled  to  one  vote  at  all  meetings  of 
the  shareholders  for  each  share  of  stock  owned  by  him  or  held  by  him  as  trustee. 
All  officers  shall  hold  office  until  their  successors  are  duly  elected  and  assume  the 
duties  of  their  office.  No  association  shall  expire  from  neglect  on  its  part  to  elect 
officers  at  the  time  prescribed  by  the  bylaws. 

Sec.  5.  The  authorized  capital  stock  of  such  association  shall  be  divided  into  such 
number  of  shares  of  such  par  value  as  shall  be  provided  for  by  the  articles  of  asso- 
ciation or  the  bylaws,  and  shall  be  paid  in  at  such  times,  amounts,  and  at  such 
places  OS  the  bylaws  shall  provide.  Every  share  of  stock  issued  by  such  associa- 
tion shall  be  subject  to  a  lien  for  the  payment  of  unpaid  instalments,  fines,  taxes 
and  other  charges  incurred  thereon  under  the  provisions  of  the  articles  of  associa- 
tion and  bylaws,  and  the  bylaws  may  prescribe  the  form  and  manner  of  enforcing 
such  lieu.  New  shares  of  stock  may  be  issued  in  lieu  of  shares  withdrawn  or  for- 
feited. The  stock  may  be  issued  in  one  or  more  successive  series  in  such  amounts  as 
the  board  of  directors  or  stockholders  may  determine,  and  any  stockholder  wishing 
to  withdraw  the  amount  paid  in  by  him  to  such  association  shall  have  the  right  to 
do  so  by  giving  thirty  (30)  days  notice  of  his  intention  to  so  withdraw,  when  such 
stockholder  shall  be  entitled  to  receive  the  amount  paid  in  and  such  proportion  of 
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the  profits  as  tho  bylaws  umy  determine,  less  all  fines  and  other  charges:  rromded^ 
that  at  no  time  shall  more  than  one- half  of  the  funds  in  the  troasory  of  the  assoeia- 
tion  be  applicable  to  tho  demands  oi  withdrawing  stockholders  without  the  consent 
of  the  board  of  directors,  and  also  that  no  stockholder  shall  be  entitled  to  withdraw 
whose  stock  is  held  as  security  for  a  loan.  Upon  the  death  of  a  stockholder,  his 
legal  representatives  shaH  be  entitled  to  receive  the  full  amount  paid  on  his  stock 
and  legal  interest  thereon,  after  deducting  all  charges  against  said  stock.  No  fines 
shall  be  charged  to  a  deceased  member's  account  from  and  after  his  decease,  unless 
the  legal  representatives  of  such  member  assume  the  future  payments  on  the  stock. 
The  authorized  capital  stock  of  such  association  may  be  increased  by  a  two- thirds 
vote  of  the  board  of  directors,  a  certified  copy  of  a  resolution  of  the  board  of  direc- 
tors aathorizing  such  increase  being  filed  with  the  secretary  of  state. 

Sec.  6.  The  officers  of  the  association  shall  hold  stated  meetings  at  which  the 
moneys  in  the  treasury  shall  be  ofiferod  for  loan  in  open  meeting,  and  the  stockholder 
Ti  ho  shall  bid  the  highest  premium  for  the  preference  or  priority  right  of  loan  shall 
bo  entitled  to  receive  a  loan  equal  to  tho  par  value  of  the  diares  of  stock  held  by 
him ;  Pnmdcd,  that  good  and  ample  security  shall  be  given  by  the  borrower  to  secure 
the  repayment  of  the  loan.  In  case  the  borrower  shall  neglect  to  offer  security  th^ 
is  approved  by  the  board  of  directors  within  such  time  as  the  bylaws  prescribe, 
such  member  may  be  charged  with  one  month's  interest  upon  the  amount  of  the  loan 
so  bid  for,  and  a  fine  not  to  exceed  cme  (1)  dollar  per  share,  together  with  any  expense 
incurred,  and  the  money  shall  be  resold  at  the  next  regular  meeting.  In  case  of 
non-payment  of  any  instalment  of  dues,  interest,  premiums,  fines,  insurance,  taxes 
or  other  sums  due  from  the  borrower  to  the  association  for  the  space  of  six  (6)  months 
after  such  delinquency  occurs,  the  whole  sum  loaned,  together  with  the  unpaid 
premium  bid  therefor,  and  all  interest,  fines,  insurance,  taxes  and  dues  on  stoek 
pledged  for  said  loan,  shall  become  due  and  payable  and  may  be  at  once  collected 
for  tho  full  period  for  which  the  same  were  contracted  to  be  paid. 

S£C.  7.  Any  borrower  may  Toluntarily  repay  a  loan  at  any  time  by  the  payment 
of  the  principal  sum  borrowed,  together  with  the  interest  to  the  date  of  such  repay- 
ment, and  such  per  cent  of  premium  per  annum  as  may  have  been  bid  for  the  pref- 
eronco  or  priority  right  to  such  loan,  together  with  any  fines  or  other  charges  that 
may  bo  dne  by  such  borrower  at  the  time  of  the  repayment,  and  in  case  the  amount 
of  premium  bid  for  the  priority  right  to  such  loan  be  deducted  in  advance,  and  the 
repayment  thereof  is  made  before  the  expiration  of  tho  eighth  year  after  the  organ- 
ization of  the  aiMociation,  there  shall  be  refunded  to  such  borrower  one-eighth  of  the 
premium  bid  for  every  year  of  the  said  eight  years  unexpired,  providing  that  when 
tho  stock  is  issued  in  separate  series  the  time  shall  be  computed  from  tho  date  of 
issning  the  shares  of  stock  on  which  the  loan  was  made,  and  when  tho  series  of  stock 
has  n  less  period  than  eight  years  to  complete  the  full  payment  thereof,  or  a  longer 
period  than  eight  years  from  the  date  of  said  series  to  complete  the  full  payment 
thereof,  there  shall  be  refunded  only  pro  rata  for  the  unexpired  term  of  the  series. 
But  the  bylaws  of  such  association  may  prescribe  difi'^^ent  terms  upon  which  loans 
may  l>e  repaid,  and  the  voluntary  repayment  of  loans  can  only  be  made  in  accord- 
ance with  the  bylaws  of  the  association.  Loans  made  in  accordance  with  the  pro- 
visions of  this  act  shall  become  due  and  payable  upon  the  date  of  the  maturity  of 
tho  stock  of  the  borrowing  member  pledged  as  collateral  security  to  such  loan,  but 
the  payments  made  by  the  borrowing  member  upon  the  stock  so  pledged  shall  not 
be  considered  as  payments  upon  the  principal  of  the  loan. 

S£C.  8.  Such  associations  may  contract  for  and  collect-  from  their  members  the 
premiums  or  bonus  bid  by  their  stockholders  for  preference  or  priority  right  to  loans 
in  periodical  instalments,  and  such  premiums  or  bonus  so  paid  in  instalments  shall 
not  be  deemed  usurious,  and  shall  bo  taken  to  be  a  payment  as  it  ialls  due  in  contra- 
distinction to  a  premium  offered  and  paid  in  advance. 

Ssc.  9.  Such  associations  shall  have  the  right  to  impose  fines  ux>ou  their  members 


680       REPORT  OF  THE  COMMISSIONER  OF  LABOR. 

for  the  non-payment  of  daes,  interest,  premiums,  taxes,  insurance  or  other  snms 
which  may  he  cine  such  associations  at  the  times  and  in  the  manner  provided  for  the 
payment  of  the  same  by  their  bylaws,  which  fines  shall  be  a  lien  upon  the  stock  of 
such  defaulting  member,  or  upon  any  other  property  or  security  held  by  the  associa- 
tion and  belonfing  to  such  member,  and  no  fine,  premium,  bonus  or  premiums  paid 
by  members  for  preference  or  priority  right  to  loans,  fines  or  interest  on  such  pre- 
miums ehall  bo  deemed  a  violation  of  any  statute  against  the  taking  of  usury,  and 
they  may  be  enforced  and  shall  be  collectible  from  the  members  of  the  associations 
in  accordance  with  the  provisions  of  its  bylaws. 

Sec.  10.  Any  association  incorporated  by  or  under  the  provisions  of  this  act,  or 
any  one  heretofore  incorporated  accepting  of  the  provisions  of  the  same,  as  herein- 
after provided,  is  hereby  authorized  and  empowered  to  purchase  at  any  shertfTs  or 
other  .judicial  sale,  or  at  any  other  sale,  public  or  private,  any  real  estate  upon 
which  such  associations  may  have  or  hold  any  mortgage,  judgment,  lien  or  other 
incumbrance,  or  in  which  said  association  may  have  an  interest;  and  the  real  estate 
so  purchased,  or  any  other  that  such  association  may  hold,  they  shall  have  power  to 
sell,  convey,  lease  or  mortgage  at  pleasure  to  any  person  or  persons  whatsoever,  and 
all  sales  of  real  estate  heretofore  made  by  such  association  to  any  person  or  persons, 
are  hereby  confirmed  and  made  valid. 

Sec.  11.  The  associations  may  by  proper  bylaws  provide  for  the  retirement  of 
unpledged  shares  of  any  series  at  any  time  by  enforcing  withdrawals  of  same,  pro- 
vided that  the  shares  to  be  so  retired  shall  be  determined  by  lot,  and  that  the 
holders  of  the  same  shall  be  paid  the  full  value  of  their  shares  as  determined  by  the 
last  annual  or  semi-annual  distribution  of  profits,  less  all  fines  and  a  proportionate 
part  of  any  unadjusted  loss. 

Sec.  12.  When  each  unpledged  share  of  a  given  series  reaches  its  par  value,  all 
payments  of  dues  thereon  shall  cease,  and  the  holder  thereof  shall  be  paid  out  of  the 
funds  of  the  association  its  par  value  with  such  rate  of  interest  as  shall  bo  deter- 
mined by  the  bylaws,  from  the  time  the  board  of  directors  have  declared  such  shares 
to  have  matured  until  the  time  of  payment.  Provided,  that  at  no  time  shall  more 
than  one-half  (i)  the  receipts  of  the  association  be  applicable  to  tho  payment  of 
matured  shares  without  tho  consent  of  the  board  of  directors.  The  order  of  payment 
of  matured  shares  shall  be  determined  by  the  board  of  directors. 

Sec.  13.  Whenever  any  member  shall  be  six  (G)  months  in  arrears  for  non-payment 
of  dues  upon  unpledged  shares  the  secretary  of  the  association  shall  give  him  notice 
thereof  in  writing,  with  a  statement  of  his  arrearages,  by  mailing  tho  same  to  him 
at  the  last  post  office  address  given  by  him  to  the  association,  and  if  he  shall  not  pay 
the  same  at  tho  second  regular  monthly  meeting  thereafter,  tho  board  of  directors 
may  at  their  option  declare  his  shares  forfeited,  and  at  the  time  of  such  forfeiture 
the  withdrawal  value  thereof  shall  be  determined  and  stated,  and  tho  defaultiog 
member  shall  bo  entitled  to  withdraw  the  same  without  interest  within  one  (1)  year, 
upon  the  samo  conditions  as  shall  be  required  of  withdrawing  shareholders. 

Sec.  14.  Such  association  may  borrow  money  for  tho  purpose  of  making  loans, 
paying  withdrawals  or  refunding  existing  indebtedness,  not  exceeding,  howevtr, 
fifty  (50)  per  cent  of  its  then  accumulated  assets  and  as  security  for  the  same  its 
board  of  directors  may  pledge  or  mortgage  such  portion  of  its  mortgage  loans  or 
other  assets  as  they  may  deem  expedient.  Any  association  having  a  surplus  in  its 
treasury  for  which  there  is  no  demand  for  loans,  withdrawing  shareholders,  matured 
stock  or  other  obligations,  may  loan  the  same  to  another  similar  association  organ- 
ized under  tho  provisions  of  this  act,  or  having  accepted  of  the  same  as  hereinafter 
provided,  subject  to  the  provisions  of  this  section  on  the  part  of  tho  borrowing  associ- 
ation. No  association  shall  borrow  or  make  loans  authorized  by  this  section  except 
by  a  two-thirds  vote  of  its  board  of  direct-ors,  such  vote  to  be  recorded  by  ayes  and 
nays  in  its  regular  minutes,  and  such  association  at  any  time  when  it  shall  have  a 
surplus  of  money  in  its  treasury  may  make  loans  to  persons  not  members  of  the  asso- 
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ciation  upon  real  estate  security  on  such  terms  and  at  such  rates  of  interest,  not  in 
excess  of  twelve  (12)  per  cent  per  annum,  as  its  board  of  directors  may  determine. 

Sec.  15.  Profits  and  losses  shall  bo  distributed  at  least  annually  to  the  shares  then 
outstanding  in  proportion  to  their  holding  value,  as  distinguished  from  their  with- 
drawing value.  At  each  periodical  distribution  of  profits,  tho  board  of  directors 
may  reserve  and  carry  as  undistributed  profits,  in  the  nature  of  a  guaranty  fund  any 
sum  from  the  net  profits  that  in  their  discretion  seems  wise  to  bo  applied  upon  any 
future  losses  that  may  occur,  which  fund  shall  not  bo  deemed  a  part  of  the  fuil  value 
of  stock  in  liquidating,  surrendering  or  withdrawing  shares. 

Sec.  16.  No  transfer  of  shares  shall  bo  binding  upon  the  association  itntil  the  same 
shall  have  been  made  upon  its  books ;  and  tho  transferee  thereof  shall  take  tho 
same  charged  with  and  shall  bo  responsible  for  all  tho  obligations,  liabilities  and 
conditions  attaching  thereto,  or  secured  by  said  stock. 

Sec.  17.  Such  association  shall  have  power  to  adopt  bylaws  not  inconsistent  with 
the  provisions  of  this  act,  defining  the  duties  of  officers  and  committees,  times  of 
meetings,  mode  of  determining  and  declaring  the  withdrawal  value  of  shares,  and 
regulating  all  other  mattei*s  pertaining  to  their  business.  Such  associations  may 
in  their  original  bylaws  confer  authority  on  their  board  of  directors  to  make  amend- 
ments thereto. 

Sec.  18.  Any  person  of  sound  mind  may  become  a  member  of  such  association  by 
taking  one  or  more  shares  therein,  and  having  his  name  and  post  office  address 
recorded  upon  the  books  of  the  association,  and  whenever  ho  desires  his  post  office 
address  chauge<l  ho  shall  give  written  notice  thereof  to  the  secretary  of  tho  associa- 
tion, and  in  all  matters  requiring  notice  to  be  given  to  the  members  of  such  associa- 
tions it  shall  be  sufficient  to  mall  such  notice  or  a  copy  thereof,  prepaid,  and 
directed  to  the  member  to  be  notified  at  his  last  furnished  post  office  address. 

Sec.  19.  The  filing  by  a  member  of  his  application  for  withdrawal  of  stock  held 
by  him  shall  not  sever  his  relation  to  the  association  as  a  stockholder,  but  such 
relation  shall  continue  and  he  shall  bo  subject  to  all  the  duties  and  obligations  of  a 
stockholder  until  the  final  payment  to  him  by  the  association  of  tho  withdrawal 
value  of  his  stock;  and  upon  such  payment  his  obligation  and  liability  as  a  stock- 
holder shall  cease,  as  to  tho  stock  so  withdrawn. 

Sec.  20.  All  mortgages  given  to  associations  formed  tinder  this  act  for  loans  made 
or  to  be  made,  shall  have  priority  over  liens  upon  tho  mortgaged  premises,  and  upon 
tho  buildings  and  improvements  on  such  premises,  which  shall  be  filed  subsequent 
to  the  recording  of  such  mortgage  in  the  office  of  the  register  of  deeds  of  tho  county 
where  such  premises  are  situated. 

Sec.  21.  Any  association  shall  havo  authority  to  consolidate  with  ouc  or  more 
corporations  organized  under  this  act  or  accepting  of  its  provisions,  upon  such 
terms  as  may  bo  agreed  upon,  when  such  consolidation  shall  be  deemed  advisable 
by  tho  unanimous  voto  of  tho  directors  of  each  of  tho  associations  so  consolidating, 
and  to  transfer  to  such  consolidated  corporation  its  entire  assets,  subject  to  the 
vested  rights  of  its  members. 

Sec.  22.  Such  associations  shall  annuallv  in  Januarv  of  each  year  make  to  the 
secretary  of  state  a  full  report  in  writing  of  their  afi'airs  and  financial  condition, 
setting  forth  in  detail  their  assets  and  liabilities  as  they  appeared  on  the  thirty-first 
(31st)  day  of  December  preceding.  Such  report  shall  be  filed  not  later  than  the  fif- 
teenth day  of  January,  and  be  verified  by  an  officer  of  tho  association.  Every  asso- 
ciation shall  make  any  further  reports  which  the  secretary  of  state  shall  require,  and 
in  such  form  and  as  to  such  matters  relating  to  tho  condition  and  conduct  of  the 
business  of  tho  association,  as  the  secretary  of  state  shall  designate.  And  it  shall 
be  the  duty  of  tho  public  esamiiier  to  examine  at  least  once  in  each  year  the  finan- 
cial condition  of  every  such  association  and  to  mako  such  report  of  said  examination 
as  be  is  now  required  to  mako  regarding  the  examination  of  banks.  Any  wilful  false 
swearing  in  making  and  verifying  such  reports  by  tho  officers  of  such  association 
shall  be  deemed  a  perjury. 
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Sec.  23.  If  any  such  xtssociation  shall  fail  to  furnish  to  the  secretory  of  eUxte  any 
report  requiro<l  by  this  act,  at  the  timo  so  required,  it  shall  forfeit  tho  sum  of  ten 
riO)  dollars  per  day  for  every  day  such  report  shall  ho  wilfully  delayed  or  xrithheld. 
The  secretary  of  state  may  maintain  action  in  his  name  of  office  to  recover  such  pea- 
uhy,  and  tho  same  shall  he  paid  into  the  treasury  of  the  state  and  applied  to  the 
exiH'UKcs  of  hi.s  department. 

Sec.  24.  All  associations  organized  under  the  provisions  of  this  act  shall  be  suV 
Jcrt  to  visitation  and  examination  at  all  times  by  the  public  examiner  or  his  depu- 
ties, upon  tho  application  of  throe  (3)  or  more  members  of  said  association.  If  it 
Hhall  appear  to  said  examiner,  from  the  report  of  any  such  association,  or  from  any 
'examination  by  him,  that  any  such  association  is  violating  tho  provisions  of  this 
wt,  or  is  conducting  its  business  in  an  nnsafe  or  unauthorized  manner,  he  shall  by 
an  order  under  his  hand  and  seal  addressed  to  such  association,  direct  the  discontin- 
uance of  sucli  illegal  and  unsafe  practices;  and  whenever  any  association  shall  neg- 
lect or  refuse  to  comply  with  such  order,  or  make  reports  as  required,  he  ahall  com- 
municate such  facts  to  the  attorney  general,  who  shall  thcreuxMm  be  authorized  to 
institute  such  proceeding  as  tho  natnro  of  the  case  may  require. 

Sec.  25.  All  mortgages,  obligations,  undertakings  or  conveyances  of  real  property 
heretofore  given  to,  or  mortgages,  obligations,  undertakings  or  conveyances  of  real 
property,  given  by,  and  all  contracts  entered  into  with  any  building  aad  loan  asso- 
ciation heretofore  organized  or  doing  business  under  the  laws  of  th«  territory  of 
Dakota  or  state  of  South  Dakota  before  the  passage  of  thia  act,  such  assoeiaUon 
having  first  accepted  the  provisions  of  this  act,  as  hereinafter  provided,  are  hereby 
made  and  declared  to  be  good  and  valid  to  all  intents  and  purposes,  the  same  as 
though  they  had  been  made  to  associations  organized  under  the  provisions  hereof. 

Skc.  26.  No  such  association  shall  ever  issue  any  preferred  or  uon-eontribtttuig 
stock  except  fully  paid  debenture  and  deposit  stock. 

Ssc.  27.  Any  building  and  loan  association  which  has  made  and  filed  its  articloB 
of  incorporation  under  tho  laws  of  the  territory  of  Dakota,  or  state  of  South  Dakota, 
and  received  its  certificate  of  incorporation  as  by  such  laws  provided,  and  whose 
principal  place  of  business  is  within  the  state  of  South  Dakota,  shall  be  entitled  to 
all  the  bcnofits  of  this  act,  and  have  all  the  rights,  powers  and  privileges  by  this  act 
conferred,  upon  accepting  the  same  by  a  unanimous  vote  of  its  board  of  directors  at 
a  regular  meeting  thereof,  and  filing  with  the  secretary  of  state  the  certificate  of  its 
president  and  socretai-y,  showing  such  acceptance,  and  thereafter  sucli  association  so 
accepting  shall  be  deemed  to  have  been  duly  incorporated  at  and  from  the  time  of  the 
issuing  of  its  certificate  of  incorporation  under  the  laws  of  the  territory  of  Dakota, 
or  state  of  South  Dakota,  and  a  certified  copy  of  such  certificate  of  its  president  and 
secretary  under  the  hand  of  the  secretary  of  state,  shall  be  prima  facie  evidence  of 
such  acceptance. 

Sec.  28.  Any  corporation,  company  or  association  organized  under  the  laws  of  any 
other  state,  territory  or  nation,  and  having  for  its  title,  or  for  a  part  thereof,  the 
words  '^  building  association,"  "  building  and  loan  association,"  ''  savings  associa- 
tion," ''  homestead  association,"  or  whose  stock  is  payable  by  an  accumulative  foad 
in  regular  or  stated  periodical  instalments,  or  whose  business  is  done  in  a  manner 
similar  to  that  authorized  to  be  done  by  the  laws  of  this  state  relating  to  building 
and  loan  associations,  shall  transact  no  business  of  any  kind  within  this  state  until  it 
shall  have  complied  with  the  requirements  of  this  act. 

Sec.  29.  Every  such  corporation,  company  or  association  shall,  before  transacting 
any  business  within  this  state,  make  and  file  with  the  secretary  of  stato,  a  statement 
verified  by  its  president  or  secretary,  showing  tho  assets  and  liabilities  of  such  cor- 
poration, company  or  association,  its  principal  place  of  business,  the  names  and 
addresses  of  its  officers,  with  a  copy  of  its  articles  of  incorporation,  and  shall  accom- 
pany the  same  with  an  application  for  permission  to  transact  business  within  this 
state,  and  shall  at  the  time  of  filing  such  report  and  application  pay  to  tho  secretary 
'>f  state  a  fee  of  twenty-five  (25)  dollars. 
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Sec.  30.  Every  oorporatton^  compftny  or  association  described  in  section  28  of  this 
act  and  organized  or  incorporated  without  the  state  of  South  Dakota,  before  doing 
any  business  within  this  state,  shall  by  an  instrument  in  writing,  duly  executed, 
appoint  the  secretary  of  state  the  true  and  lawful  attorney  of  such  corporation,  com- 
pany or  association  upon  whom  all  lawful  process  in  any  action  or  proceeding  by 
any  resident  of  this  state  against  such  corporation,  company  or  association,  may  be 
served  with  the  same  effect  as  if  sueh  corporation,  company  or  association  existed 
in  this  state  and  had  been  lawfully  served  with  process  therein.  A  certificate  of 
such  appointment,  duly  certified  and  authenticated,  shall  be  filed  in  the  office  of  the 
secretary  of  state  and  copies  certified  by  him  or  his  deputy  shall  be  deemed  sufficient 
evidence  in  regard  thereto.  Service  in  favor  of  a  resident  of  this  state  upon  such 
attorney  shall  thereafter  he  deemed  a  personal  service  upon  such  corporation,  com- 
pany or  association.  • 

Sbc.  31.  Whenever  lawful  process  against  such  corporation,  company  or  associa- 
tion shall  be  served  upon  the  secretary  of  state,  under  the  provisions  of  this  act,  he 
shall  forthwith  forw2urd  a  copy  of  the  process  served  on  him  by  mail,  prepaid  and 
directed  to  the  secretary  of  the  corporation,  company  or  association,  at  the  last 
known  post  office  address  of  such  corporation,  company  or  association.  For  each 
copy  of  process,  the  secretary  of  state  shall  collect  the  sum  of  five  (5)  dollars,  which 
shall  be  paid  by  the  plaintiff  or  moving  party  at  the  time  of  such  service,  the  same 
to  be  recovered  by  him  as  a  part  of  his  taxable  disbursements  if  he  succeeds  in  the 
suit  or  proceeding. 

Sec.  32.  No  such  foreign  association  shall  do  business  in  this  state  unless  it  has 
first  mortgage  securities  of  the  bona  fide  value  of  fifty  thousand  (50,000)  dollars; 
the  ownership  of  which  amount  of  said  securities,  by  such  foreign  association  shall 
be  authenticated  by  evidence  satisfactory  to  the  secretary  of  this  state. 

Sec.  33.  When  any  such  corporation,  company  or  association  shall  have  complied 
with  all  the  requirements  of  this  act,  the  said  secretary  shall  issue  to  such  corpora- 
tion, company  or  association  a  certificate  stating  that  it  has  complied  with  the 
same  and  is  entitled  to  do  business  in  the  state  of  South  Dakota  until  the  thirty- 
first  day  of  January  of  the  year  succeeding.  Providedf  however,  that  said  secretary 
of  state  may  at  any  time  revoke  such  license  if  it  shall  by  satisfactory  evidence 
appear  either: 

1.  That  any  statement  or  report,  required  or  authorized  by  this  act  to  be  made  as 
a  condition  of  doing  or  continuing  such  business  in  this  state,  is  untrue,  or 

2.  That  such  corporation,  company  or  association  is  insolvent  or  the  security  of 
its  shareholders  in  this  state,  by  mismanagement  or  otherwise  is  rendered  unsafe  or 
insecure,  or 

3.  That  such  corporation,  company  or  association  has  violated  the  laws  of  this 
state  or  failed  to  comply  therewith.  If  such  license  shall  be  revoked,  as  aforesaid, 
on  notice  thereof,  such  association  shall  cease  to  do  business  in  this  state,  but  such 
revocation  shall  not  effect  any  of  the  provisions  of  this  act  in  regard  to  the  service  of 
process. 

Sec.  34.  Such  corporation,  company  or  association  shall  annually  make  and  file 
with  the  secretary  of  state  on  or  before  the  twentieth  day  of  January  of  each  year,  a 
statement  verified  by  the  oath  of  its  president  or  secretary,  showing  in  detail  its 
assets  and  liabilities  as  they  existed  on  the  thirty-first  day  of  December  previous ; 
and  shall  accompany  the  same  with  a  fee  of  ten  (10)  dollars,  and  on  receipt  of  such 
report,  it  appearing  that  such  corporation  is  solvent,  the  secretary  of  state  shall 
issue  to  said  coLipany,  a  certificate  authorizing  it  to  do  business  within  this  f<tate 
until  the  thirty-first  day  of  January  of  the  succeeding  year. 

Sec.  35.  When  by  the  laws  of  any  other  state,  territory  or  nation,  any  taxes,  fines, 
penalties,  licenses,  fees,  deposits  of  money  or  securities  or  other  obligations  or  pro- 
hibitions are  imposed  on  building  and  loan  associations  of  this  state,  doing  business 
in  such  other  state,  territory  or  nation,  or  upon  their  agents  therein,  so  long  as 
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such  lawBcontimie  in  force,  the  same  obligations  aad  prohibitions  of  whatever  kind 
•hall  be  imposed  on  the  corporations  or  companies  described  in  section  twenty-eight 
of  such  other  state,  territory  or  nation  doing  bnsiness  in  this  state  and  npon  their 
agents  here. 

Sec.  36.  Any  agent  or  other  person  who  shall  solicit  subscriptions  to,  or  sell  or 
advertise  to  be  sold  in  this  state,  shares  of  stock  of  any  corporation,  company  or 
association  described  in  section  twenty-eight  (28)  of  this  act  or  who  shall  receive 
money  or  deposits  for  snch  corporation,  company  or  association,  unless  snch  corpo- 
ration, company  or  association  shall  have  fally  complied  with  the  provisions  of  this 
act,  and  shall  hold  uncancelled  the  certificate  of  authority  provided  for  by  this  act, 
shall  be  deemed  guilty  of  a  misdemeanor  and  upon  conviction  shall  be  punished  by 
a  fine  not  exceeding  one  thousand  (1,090)  dollars  or  imprisonment  in  the  county  jail 
not  exceeding  twelve  months  or  by  both  such  fine  and  imprisonment,  and  shall  also 
be  personally  liable  in  case  of  loss  for  all  subscriptions  obtained  or  moneys  paid 
through  his  solicitations  or  agency. 


CODE  OF  1884. 

Section  1742.  The  charter  for  a  building  association  shall  be  in  the  following 
form: 

''State  of  Tennessee — Charter  of  Incorporation. 

''Be  it  known,  that  (here  copy  the  nimes  of  five  or  more  corporators  above  the 
ago  of  twenty -one  years,)  are  hereby  constituted  a  body  politic  and  corporate  by 
the  name  and  style  of"  (here  insert  the  name  of  the  corporation.) 

Sec.  1743.  The  general  powers,  of  said  corporation  are: 

1.  To  sue  and  be  sued  by  the  corporate  name. 

2.  To  have  and  use  a  common  seal,  which  it  may  alter  at  pleasure;  if  no  common 
seal,  then  the  signing  of  the  name  of  the  corporation,  by  any  duly  authorized  officer, 
shall  be  legal  and  binding. 

3.  To  purchase  and  hold,  or  receive  by  gift,  in  addition  to  the  personal  property 
owned  by  said  corporation,  any  real  eitate  necessary  for  the  transaction  of  the  cor- 
porate business,  and  also  to  purchase  or  accept  any  real  estate  in  payment,  or  part 
payment,  of  any  debt  due  to  the  corporation,  and  sell  realty  for  corporation  pur- 
poses. 

4.  To  establish  bylaws,  and  make  all  rnles  and  regulations  not  inconsistent  with 
the  laws  and  the  constitution,  dconaod  expedient  for  the  management  of  corporate 
affairs. 

5.  To  appoint  such  subordinate  ofiicers  and  agents,  in  addition  to  the  president, 
secretary  or  treasurer,  as  the  business  of  the  corporation  may  require. 

8.  To  designate  the  name  of  the  office,  and  fix  the  compensation  of  the  officers. 

7.  To  borrow  money,  and  issue  notes  or  bonds  upon  the  faith  of  the  corporate  prop- 
erty, and  also  to  execute  a  mortgage  or  mortgages,  as  further  security  for  repayment 
of  money  thus  borrowed. 

The  following  provisions  and  restrictions  are  coupled  with  said  grant  of  powers: 

1.  A  failure  to  elect  officers  at  the  proper  time,  does  not  dissolve  the  corporation, 
but  thoso  in  office  hold  until  the  election  or  appointment  and  qualification  of  their 
successors. 

2.  The  term  of  all  officers  may  be  fixed  by  the  bylaws  of  the  corporation ;  the  same 
not,  however,  to  exceed  two  years. 

3.  The  corporatiou  may,  by  bylaws,  make  regulations  concerning  the  subscription 
for,  or  transfer  of  stock ;  fix  upon  the  amount  of  capital  to  be  invested  in  the  enter- 
prise; the  division  of  the  same  into  shares;  the  time  required  for  payment  thereof 
by  the  subscribers  for  stock ;  the  amount  to  be  called  at  auy  one  time ;  and  in  case 
of  failure  of  any  stockholder  to  pay  the  amount  thus  subscribed  by  him  at  the  time 
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and  in  the  amounts  tlins  called,  a  right  of  action  shall  exist  in  the  corporation  to  sne 
said  defaulting  stockholder  for  the  same. 

Sec.  1744.  Tho  funds  of  said  corporation  may  he  loaned  out  to  the  stockholders  in 
such  manner,  on  such  terms  and  conditions,  and  iinder  snch  regulations  as  the  said 
corporation,  hy  its  constitution  and  bylaws  may  prescribe :  Provided,  the  same  he 
secured  by  real  estate,  and  any  funds  of  the  said  corporation,  which  may  remain 
after  the  stockholders  have  borrowed  all  they  desire,  may  bo  loaned  out  to  other 
persons,  the  same  being  secured  by  a  lien  on  real  estate. 

Sec.  1745.  The  members  of  said  corporation  shall  have  the  power  to  a.lopt  a  con- 
st! tution,  and  the  constitution  adopted,  the  bylaws  and  regulations,  shall  have  the 
force  and  effect  of  a  legal  enactment  on  the  members  of  said  corporation :  Providedp 
the  same  are  not  in  conflict  with  the  general  laws  of  the  land. 

Sec.  1746.  The  corporation  shall  have  the  power  to  take  and  hold  all  such  real  estate 
as  may  be  mortgaged  to  it,  or  conveyed  in  trust,  to  secure  any  debt  due  to  tho  corpora- 
tion for  loan  of  its  funds ;  and  the  said  corporation  shall  have  power  to  purchase  any 
snch  real  estate  at  any  sale  thereof,  and  the  same  to  hold,  sell  or  otherwise*  dispose 
of,  as  the  said  corporation  may  deem  expedient. 

Sec.  1747.  The  bylaws  may  proscribe  the  amount  of  shares  and  the  time  of  pay- 
ment thereof  by  instalments,  but  the  monthly  call  for  payment  of  said  Instalments 
shall  not  exceed  two  dollars  on  each  and  every  share.  Every  share  of  stock  shall  be 
made  liable  for  and  subject  to  a  lion  for  the  satisfaction  of  any  unpaid  instalments, 
and  the  bylaws  may  prescribe  the  mode  and  manner  of  enforcing  said  lion. 

Sec.  1748.  New  shares  may  be  issued  in  lieu  of  any  shares  withdrawn  or  forfeited. 
Tho  shares  may  be  issued  in  one  or  successive  series,  in  such  amounts  as  the  board 
of  directors  may  determine,  and  any  stockholder  wishing  to  withdraw,  as  he  or  she 
may  have  the  right,  shall  give  thirty  days'  notice  thereof,  when  said  withdrawing 
stockholder  shall  be  entitled  to  receive  tho  amount  paid  in,  and  snch  proportion  of 
the  profits  as  may  have  accumulated. 

Sec.  1749.  At  no  time  shall  more  than  one-half  the  funds  in  the  treasury  be  sub- 
ject to  the  demands  of  withdrawing  stockholders,  without  the  consent  of  the  board 
of  directors ;  nor  shall  any  stockholder  be  entitled  to  withdraw,  whose  shares  are 
pledged  to  the  corporation. 

Sec.  1750.  The  personal  representative,  upon  the  death  of  a  stockholder,  shall  be 
entitled  to  receive  the  full  amount  paid  in  by  the  deceased,  and  all  profits  which  have 
been  realized.  If  said  stock  is  pledged  to  the  company,  the  same  shall  be  redeemed 
by  said  personal  representative. 

Sec.  1751.  The  board  of  directors  shall  hold  stated  meetings,  at  which  the  money 
in  the  treasury,  if  over  two  hundred  dollars,  shall  l^o  offered  for  loan  in  open  meet- 
ing, at  a  rate  not  in  conflict  with  the  law  of  the  state,  and  the  stockholder  who  shall 
bid  the  highest  premium  for  the  preference  or  priority,  shall  bo  entitled  to  receive  a 
loan  of  two  hundred  dollars  for  each  share  held  by  such  stockholder. 

Sec.  1752.  A  stockholder  may  borrow  snch  fractional  part  of  two  hundred  dollars 
as  the  bylaws  may  provide,  and  good  security  shall  be  given  by  the  borrower  to 
secure  the  repayment  of  tho  loan.  In  case  tho  borrower  shall  neglect  to  offer  secu- 
rity, or  shall  offer  security  that  is  not  approved,  tho  proposed  borrower  thus  failing 
to  give  security,  shall  bo  charged  with  one  month's  interest,  and  tho  money  resold 
at  tho  next  stated  meeting. 

Skc.  1753,  In  case  of  non-payment  of  instalments  or  interest  by  borrowing  members 
for  tho  period  of  six  months,  payment  of  principal  and  interest,  without  deducting 
the  premium  paid,  or  interest  thereon,  may  be  enforced  by  proceeding  on  their  sccuri- 
ties,  according  to  the  terms  of  tho  contract  under  which  the  same  were  pledged. 

Sec.  1754.  The  premium  bid  by  borrowing  stockholders  for  the  Pr^^^^^^f^?^''^  P"" 
ority  of  loan  shall  be  paid  before\he  loan  is  consummated,  not  as  «  P^rt  of  the  loan^ 
nor  as  interest,  but  as  a  means  of  determining  which  one  of  the  s^^^^^^^^^"  "^ 
receive  the  loan,  whenever  there  are  a  number  of  stockholders  who  may  sunmwiw* 
ously  desire  to  effect  a  loan. 
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Sec.  1755.  Said  corporation  may  purchase  at  jiididal  or  ezecntion  or  tnistee*s  sale, 
any  real  estate,  mortgaged  or  conveyed  to  it  to  aecure  a  debt,  and  said  real  estate  or 
any  otlier  real  estate  the  corporation  may  be  entitled  to  hold,  the  said  corporation 
shall  have  tho  power  to  sell,  eonrey,  lease  or  mortgage  at  pleasure. 

Skc.  1756.  Said  corporation  may  determine  by  an  express  provision  of  bylawB, 
that  when  each  share  of  stock  reaches  a  certain  value,  to  be  specified  thereby,  not 
exceeding  two  hundred  dollars,  the  stockholders  shall  be  paid  such  rapine  for  each 
share  they  respectively  own,  and  that  upon  such  payment  the  stock  shall  reyeri  to 
tho  corporation. 

Src.  1757.  Married  women  may  hold  stock  in  sucheorporationy  freefhun  tiie bairns 
or  debts  of  their  husbands.    No  one  penoa  shall  hold  more  than  fifty  shares. 

ACTS  OF  1888. 

Chaptrr  267. 

Section  1.  In  addition  to  the  form  of  charter  for  a  building  association  giTen  i» 
said  section  [1742,  Code  of  1884],  the  charter  for  a  building  association  may  be  xa 
the  following  form: 

Charter  of  Ikcorpobatiok. 

Be  it  known  that  (here  copy  the  names  of  five  or  more  corporators  above  the  age 
of  twenty-one  years)  are  hereby  constituted  a  body  politic  and  corporate  by  the  name 
and  style  of  (hero  insert  the  name  of  the  corporation). 

The  general  i>ower8,  etc.,  of  said  corporation  are  (here  set  forth  the  powers,  etc., 
as  declared  in  section  5  [1746]  of  the  act  to  which  this  is  amendatory) :  The  funds 
of  said  corporation  may  be  loaned  out  to  the  stockholders  in  such  manner,  on  such 
terms  and  conditions,  and  under  such  regulations  as  the  said  corporation,  by  its 
constitution  and  bylaws,  may  prescribe ;  Pnwidedj  the  same  be  secured  by  real  estate, 
and  any  funds  of  the  said  corporation  which  may  remain  after  the  stockholdefs 
haye  borrowed  all  they  desire  may  be  loaned  out  to  other  persons,  the  same  being 
secured  by  a  lien  on  real  estate. 

The  members  of  said  corporation  shall  have  the  power  to  adopt  a  constitution,  and 
the  constitution  adopted,  the  bylaws  and  regulations  shall  have  tne  force  and  effect 
of  a  legal  enactment  on  the  members  of  said  corporation ;  Previdedy  the  same  are  set 
in  conflict  with  the  general  laws  of  the  land. 

The  corporation  shall  have  the  power  to  take  and  hold  M  such  real  estate  as  may 
bo  mortgaged  to  it,  or  conveyed  in  trust  to  secure  any  debt  due  to  the  corporation  for 
loan  of  its  funds,  and  the  said  corporation  shall  have  the  power  to  purchase  any 
such  real  estate  at  any  sale  thereof,  and  the  same  to  hdd,  sell,  or  otiierwise  dispose 
of,  as  the  said  corporation  may  deem  expedient.  The  bylaws  may  preecribe  the 
amount  of  shares  and  the  time  of  payment  thereof  by  instalments,  but  the  monthly 
call  for  payment  of  said  instalments  shall  not  exceed  two  dollars  on  each  and  every 
share.  Every  share  of  stock  shall  be  liable  for,  and  subject  to  a  lien  for  the  satis- 
faction of  any  unpaid  instalments,  and  the  bylaws  may  prescribe  the  mode  and 
manner  of  enforcing  said  lien.  New  shares  may  be  issued  in  lieu  of  any  shares  with- 
drawn or  forfeited.  The  shares  may  be  issued  in  one  or  successive  series  in  such 
manner  and  in  such  amounts  as  the  board  of  directors  may  determine,  and  any  stoek- 
holder  wishing  to  Tirithdraw,  as  he  or  she  may  have  the  right,  shall  give  thirty  days' 
notice  thereof,  when  said  withdrawing  stockholder  shall  be  entitled  to  receive  the 
amount  paid  in,  and  such  proportion  of  the  profits  as  has  been  accumulated;  Ftp- 
ruled  J  that  at  no  time  shall  more  thau  one-half  the  funds  in  the  treasury  be  anbjeot 
to  tho  demands  of  withdrawing  stockholders  without  the  consent  of  thebowdof 
directors.  Stockholders  who  are  borrowing  members,  and  who  desire  to  have  their 
mortgages  or  deeds  of  trust  cancelled  and  leave  the  association  before  thm*  stock 
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matures,  may  do  so  on  the  following  terms,  to  wit :  If  a  loan  is  repaid  within  ono  year 
from  the  date  on  which  it  is  made  the  borrowers  must  pay  the  premiums  for  one 
year  and  pay  to  the  association  an  amount  which;  when  added  to  the  dues  andearn- 
ins^n  credited  to  his  stock;  will  aggregate  the  sum  actually  borrowed;  together  with 
the  legal  rate  of  interest  np  to  the  date  of  repayment  athI  all  delini|uent  assess* 
luentB. 

It^  after  the  expiration  of  one  year,  a  borrowing  member  desire  to  repay  his  loan 
he  ^ill  only  be  compelled  to  pay  premiums  and  interest  up  [to]  the  time  of  repay- 
ment, and  the  canoellation  ef  his  mortgage  or  deed  of  trust  will  be  adjusted  as  above 
stated. 

The  personal  repTesentatlTcS;  npon  the  death  of  a  stockholder;  shall  be  entitled  to 
receive  the  tall  amount  paid  in  by  the  deceased,  and  any  profits  which  have  been 
realized:  Provided,  that  if  said  stock  is  pledged  to  the  company  the  same  shall  be 
redeemed  by  said  peisonal  representatiTe. 

Tho  board  of  directors  shall  hold  stated  meetings,  at  which  the  money  in  t^e 
treasury,  if  over  two  hundred  dollars,  shall  be  ofiTn-ed  for  loan  in  open  meeting,  at  a 
rale  not  in  conflict  with  the  law  of  tho  statC;  and  the  stockholder  who  shall  bid  the 
highest  prenoiium  (payable  in  regular  weekly  or  monthly  rates  or  instalments)  for 
tho  preference  shall  be  entitled  to  receive  a  loan  of  two  hundred  dollars  for  each 
share  held  by  such  stockholder;  Protideij  that  a  stockholder  may  borrow  such  frac- 
tional part  of  two  hundred  dollars  as  the  bylaws  may  provide^  and  good  security 
shall  be  giyen  by  the  borrower  to  secure  the  repayment  of  the  loan. 

In  case  the  borrower  shall  neglect  to  offer  security,  or  shall  offer  security  that  is 
not  approved,  the  proposed  borrower  thus  failing  to  give  security  shall  be  charged 
with  one  BRonth's  interest,  and  the  money  resold  at  the  next  stated  meeting. 

In  case  of  non-payment  of  instalments  or  interest  by  borrowing  members  for  the 
period  of  six  months,  payment  of  principal  and  interest, 'without  deducting  the 
premium  paid,  or  interest  thereon,  may  be  enforced  b^-  proceeding  on  their  secnrities, 
according  to  tho  terms  of  the  contract  nnder  which  the  same  are  pledged. 

The  premium  bid  by  borrowing  stockholders  for  the  preference  or  priority  of  loan 
may  be  paid  in  regnlar  weekly  or  monthly  instalments,  not  as  a  part  of  the  loan, 
not  as  interest,  but  as  a  means  of  determining  which  ono  of  the  shareholders  shall 
receive  the  loan,  whenever  there  are  a  number  of  stockholders  who  may  slmultane- 
onsly  desire  to  effect  a  loan.  Said  corporation  may  purchase,  at  judicial,  or  execu- 
tion, or  trustee's  sale,  any  real  estate  mortgaged  or  conveyed  to  it  to  secure  a  debt, 
and  said  real  estate  or  any  other  real  estate,  the  corporation  may  be  entitled  to  hold, 
the  said  corporation  shall  have  the  power  to  sell,  con%'ey;  lease,  or  mortgage  at 
pleasure.  Said  corporation  may  determine  by  an  express  provision  of  bylaws  that 
when  each  share  of  stock  reaches  a  certain  value,  to  be  sjiccificd  thereby,  not 
exceeding  two  hundred  dollars,  the  stockholders  shall  be  paid  such  value  for  each 
share  they  respectively  owu,  and  that  upon  such  payment  the  stock  shall  revert  to 
the  corporation. 

Married  women  may  hold  stock  in  said  corporation  free  from  tho  claims  or  debts 
of  their  husbands.    No  one  person  shall  held  more  than  fifty  shares. 

Skc.  2.  Building  associations  ox>erating  under  any  other  form  of  charter  may  be  per- 
mitted to  be  operated  in  accordance  with  the  terms  of  tho  foregoing  charter  after  the 
adoption  by  a  vote  of  the  stockholders  owning  two- thirds  of  the  stock  of  a  resolu- 
tion to  that  effect,  and  the  procuring  of  a  new  charter  containing  the  provision 
above  set  forth.  8nch  stockholders  as  do  not  £avor  the  change  may  be  permitted 
to  withdraw  on  the  terms  set  forth  in  the  act  to  which  this  is  amendatory,  for  settle- 
ments between  the  corporation  and  the  personal  representatives  of  deceased  stock- 
holdeis. 
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ACTS  OF  1891. 
Chapter  2. 

Sbctiok  1.  Every  building  and  loan  association  lieretoforo  or  hereafter  incorpo- 
rated under  the  laws  of  this  state  which  loans  its  funds  outside  of  the  county  in  which 
it  has  its  domicile,  shall  deposit  and  keep  on  deposit  with  the  treasurer  of  the  state, 
or  with  a  trust  company  legally  incorporated  and  duly  organized  under  the  laws  of 
this  state,  to  bo  selected  by  tho  board  of  directors  of  such  association,  in  trust  for 
all  its  members  and  creditors,  mortgages  (or  other  securities),  received  by  it  in  the 
usual  course  of  its  business,  amounting  to  not  less  than  t wen ty-fivo  thousand  (^,000) 
dollars  nor  more  than  fifty  thousand  (50,000)  dollars,  at  the  discretion  of  the  state 
treasurer.  When  such  mortgages  (or  other  securities)  are  deposited  with  the 
said  trust  company,  such  company  shall  certify  to  the  treasurer  of  the  state  that  the 
said  SCOUT  itics  havo  been  and  are  deposited  with  it  under  this  act,  and  the  same  shall 
not  be  surrendered  to  or  returned  to  tho  said  building  and  loan  association  without 
tho  authority  or  sanction  of  tho  said  treasurer  of  the  state.  Provided^  that  CTery 
such  corporation  heretofore  organized,  whose  mortgages  or  other  securities  so  depos. 
ited  do  not  amount  to  twonty-iivo  thousand  (25,000)  dollars,  shall,  within  six  months 
from  the  passago  of  this  act,  deposit  with  tho  treasurer  of  the  state,  or  trust  com- 
pany, such  additional  securities,  as  with  the  securities  so  deposited,  shall  equal  in 
value  tho  sum  of  twenty-five  thousand  (25,000)  dollars;  and  every  such  corporation 
hereafter  organized,  before  commencing  to  do  business,  shall  deposit  with  tho  said 
treasurer  of  tho  state,  or  trust  company  in  trust,  as  aforesaid,  securities  of  the  value 
of  twenty -fivo  thousand  (25,000)  dollars.  Tho  securities  mentioned  in  this  proviso 
shall  consist  of  bonds  or  treasury  notes  of  tho  United  States,  national  or  state  bank 
stocks  or  bonds  of  this  state,  or  any  other  stato  of  the  United  States,  or  of  any  sol- 
vent city,  county  or  town  of  this  stato,  or  of  any  state  of  the  Uuited  States  having 
legal  authority  to  issue  tho  same,  or  first  mortgages  on  real  estato,  or  other  legal 
securities  aggregating  in  valuo  twunty-fivo  thousand  (25,000)  dollars;  and  such  secu- 
rities may  be  withdrawn  from  timo  to  time  when  mortgage  securities  of  correspond- 
ing valuo  shall  be  deposited  in  lien  and  place  thereof  as  provido<l  in  this  act,  or 
when  other  securities  of  liko  character  and  valuo  are  substituted  thereof  [therefor], 
and  it  bhall  bo  tho  duty  of  tho  treasurer  of  the  state  to  examine  the  affairs  of  the 
said  association  from  timo  to  time  to  ascertain  whether  said  associations  havo  depos- 
ited all  their  securities  and  otherwise  complied  with  the  requirements  of  this  act. 

Sec.  2.  All  interest  and  dividends  and  premiums  which  may  accrue  on  securities 
held  by  the  treasurer  of  tlio  stato,  or  such  trust  company  as  provided  herein,  and 
all  dues  or  monthly  payments  which  may  bocomo  payable  on  stocks  pledged  as  secu- 
rity for  loans,  tho  mortgages  for  which  arc  so  deposited  in  accordance  with  the  pro- 
visions of  this  act,  may  be  collected  and  retained  by  the  association  depositing  suck 
securities  as  mortgages,  so  long  as  such  association  remains  solvent  and  faithfully 
performs  all  contracts  with  members,  and  when  any  mortgage  shall  havo  been 
ful]y  paid  to  said  corporation,  the  same  shall  bo  surrendered  by  said  treasurer  of  the 
state  or  under  his  order,  upon  filing  with  him  a  certificate  of  the  register  of  deeds 
of  tho  county  where  the  real  estate  is  situated,  to  the  effect  that  tho  satisfaction  of 
such  mortgage  has  been  filed  of  record.  Any  mortgage  upon  which  default  in  the 
payment  duo  has  been  made,  shall  be  surrendered  to,  or  returned  to,  the  said  build- 
ing and  loan  association  as  aforesaid,  for  the  purpose  of  collection  or  foreclosure. 
Bonds  or  stocks  deposited  with  said  treasurer  of  tho  state,  or  trust  company  as  afore- 
said shall,  if  deemed  advisable  by  tho  association,  be  surrendered  to  tho  association 
depositing  the  same,  for  the  purpose  of  being  converted  into  cash  and  loaned  on  real 
estate.  Securities  needed  for  deposit  in  any  other  state,  territory  or  nation  shall, 
subject  to  tho  provisions  of  section  1  of  this  act,  be  surrendered  upon  request  to 
the  association  depositing  tho  same  for  tho  purpose  of  making  such  deposit.    Ko 
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securities  reqnired  to  bo  withdra\m  by  said  association  from  the  said  treasurer  of 
the  stato  or  trust  companj,  shall  be  withdrawn  except  upon  iiliDg  with  the  said 
treasurer  of  the  state,  before  the  same  are  surrendered,  an  affidavit  of  the  president 
and  secretary  of  the  association,  stating  the  reason  for  desiring  to  withdraw  such 
Becuritics,  and  such  securities  shall  not  be  used  for  any  purpose  other  than  that 
stated  in  said  affidavit. 

Skc.  3.  No  building  and  lojin  association  organized  under  the  laws  of  any  other 
stato,  territory  or  foreign  governraont,  shall  do  business  in  this  stato  unless  said 
association  shall  (deposit  and  continually  thereafter)  keep  deposited  in  trust  for  all  of 
its  members  and  creditors,  with  some  responsible  trust  eomx>auy,  or  with  some  state 
officer  of  this  or  some  other  state  of  the  United  States,  mortgages  (or  other  secMirities) 
rercived  by  it  in  the  usual  course  of  its  business,  amounting  to  not  less  than  twenty-five 
thousand  (25,000)  dollars  nor  more  than  fifty  thousand  (50,000)  dollars,  at  the  discre- 
tion of  the  stato  treasurer.  All  of  the  personal  obligations  of  its  members  taken  in 
tlio  ordinary  course  of  business  of  such  association  and  secured  on  first  mortgage  on 
real  estate,  all  dividends  and  interest  which  may  accrue  on  securities  held  in  trust, 
as  aforesaid,  by  the  trust  company  or  the  state,  as  provided  herein,  and  all  dues  or 
monthly  payments  which  may  becomo  payable  on  stock  pledged  as  security  for  loansi 
the  mortgages  for  which  are  on  deposit  in  accordance  with  the  provisions  of  this 
act,  may  bo  collected  and  retained  by  the  association  depositing  such  securities  or 
mortgages,  so  long  as  such  association  remains  solvent,  and  faithfully  performs  all 
contracts  with  its  members.  Any  securities  on  deposit,  as  provided  herein,  may  from 
time  to  time  bo  withdrawn,  if  others  of  equal  value  are  substituted  therefor.  Every 
bnilding  and  loan  association  organized  under  the  laws  of  any  state,  territory  or 
foreign  government  shall,  before  commencing  to  do  business  in  this  state — 

1.  File  with  the  treasurer  of  this  state  a  duly  authenticated  copy  of  its  charter  or 
articles  of  incorporation. 

2.  File  with  the  treasurer  of  this  state  the  certificate  of  the  proper  state  officer  of 
another  state  or  the  president  and  treasurer  of  some  responsible  trust  company, 
certifying  that  it  has  on  deposit  securities,  not  less  than  $25,000,  taken  in  the  regular 
course  of  business,  as  menttone<l  in  this  act,  in  trust  for  all  the  members  and  creditors 
of  such  building  and  loan  association. 

3.  File  with  the  state  treasurer  a  duly  authenticated  copy  of  a  resolution  adopted 
by  tho  board  of  directors  of  such  association,  stipulating  and  agreeing,  that  if  any 
legal  process  affecting  such  association  bo  served  on  said  state  treasurer,  and  a  copy 
thereof  be  mailed,  postage  prepaid,  by  the  party  procuring  the  issuing  of  the  same 
or  bis  attorney  to  said  association,  addressed  to  its  home  office,  then  such  service 
and  mailing  of  such  process  shall  have  tho  same  effect  as  personal  service  on  said 
association  of  this  state. 

4.  Pay  the  stato  treasurer  twenty-five  (25)  dollars  as  fees  for  filing  the  papers  men- 
tioned in  this  section. 

Sec.  4.  When  process  against  or  affecting  any  foreign  building  and  loan  associa- 
tion is  served  on  the  stato  treasurer,  tho  same  shall  be  by  duplicate  copies,  one  of 
which  shall  bo  filed  in  the  office  of  said  state  treasurer,  and  tho  other  by  him  imme- 
diately mailed,  postage  prepaid,  to  the  home  office  of  said  association.  The  word 
process  in  this  act  shall  include  any  writ,  summons,  complaint,  declaration  or  order 
whereby  an  action,  suit  or  proceeding  shall  be  commenced,  or  which  shall  bo  issued 
in  or  upon  any  action,  suit  or  proceeding  at  law  or  in  equity  authorized  by  law  in 
this  state. 

Sec.  5.  When  by  the  laws  of  any  other  state,  territory  or  nation,  any  taxes,  fines, 
penalties,  licenses,  fees,  deposits  of  money,  securities  or  other  obligations  or  prohibi- 
tions are  imposed  on  building  and  loan  associations  of  this  state  doing  business  in 
such  other  state,  territory  or  nation,  or  upon  their  agents  therein  so  long  as  such 
laws  continue  in  force,  the  same  obligations  or  prohibitions  of  whatever  kind,  shall 
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be  imposed  upon  all  boildlng  and  loan  aiaociaiioiui  of  each  oilier  state,  territory  oi 
nation,  doing  business  in  this  state  and  nfion  their  agents  here. 

Sec.  6.  The  name  '^  building  and  loan  assoeiation,''  as  nsed  in  this  act,  shall 
include  all  corporations^  societies,  or  organizations  or  associations  doing  a  saTings 
and  loan  investment  business  on  tho  building  society  plan,  ris. :  Loaning  its  fnnds 
to  its  ntcmbcrn,  whether  issuin;^  eertificates  of  stock  which  matnre  at  a  6xed  time 
in  adranco  or  not. 

Skv.  7.  No  officer,  director  or  agent  of  any  foreign  building  and  loan  asAociation 
shall,  in  this  state,  solicit  subscriptions  to  tho  stock  of  such  association,  or  sell,  or 
knowingly  cause  to  bo  sold  or  issued,  to  a  resident  of  this  state  any  stock  of  an 
association  while  Bai<l  association  has  not  on  deposit  securities  as  reqnired  by  sec- 
tion 3  of  this  act,  or  before  said  association  has  complied  with  all  tho  prorisions  oi 
this  act.  License  to  agents  of  such  companies  or  associations  shall  be  issued  by 
the  treasurer,  annually,  on  the  first  of  January,  and  said  treasurer  is  authorized  to 
collect  from  each  agent  for  said  license  $2  feo.  Any  violation  hereof  sh&U  be 
deemed  a  misdomeauor,  and  upon  conviction  shall  be  pnnished  by  a  fine  of  not  less 
than  ten  dollars  or  more  than  fifty  dollars. 

Sec.  8.  No  officer,  director  or  agent  of  any  building  and  loan  association  ine<«- 
porateil  under  the  laws  of  this  state  shall  sell,  issue,  or  knowingly  cause  to  be  sold 
or  issued  to  any  person  not  a  resident  of  the  state,  in  which  the  home  office  of  said 
association  is  located,  any  stock  of  said  assoeiation,  while  said  association  does  not 
hare  on  deposit  secnrittes  as  reqnired  by  section  1  of  this  act.  Any  violation 
hereof  shall  be  deemed  a  misdemeanor,  and,  upon  conviction,  the  offender  shall  be 
pnnished  by  a  fine  of  not  less  than  one  hundred  dollars,  nor  more  than  five  hundred 
dollars,  or  by  imprisonment  not  less  than  ten  days  or  more  than  six  months,  or  by 
both,  such  fine  and  imprisonment,  in  the  discretion  of  the  court. 

Six.  9.  Ou  or  before  tho  first  day  of  September  in  each  year  every  building  and 
loan  association  doing  business  in  this  state,  and  governed  by  this  act,  shall  deposit 
with  tho  treasurer  of  the  state  a  report  of  its  affairs  and  operations  for  the  year  end- 
ing on  the  30th  day  of  June  immediately  preceding;  sooh  Y^>ort  shall  be  verified 
under  oath  by  the  president  and  secretary,  or  by  three  direetors  of  the  assoeiation, 
and  shall  contain  answers  to  the  following  questions: 

1.  The  date  when  the  association  was  inoorxKiratod  and  the  par  valuo  of  each  sharo 
of  stock. 

2.  Tho  number  of  shares  sold  during  the  year. 

3.  The  number  of  sharss  eanoelled  and  withdrawn  during  the  year. 

4.  Number  of  shares  in  force  at  tho  end  of  the  year. 

5.  A  statement  of  the  receipts  and  disbursements  of  the  loan  fund  during  the  year. 
G.  A  statement  of  too  assets  and  liabilities  at  the  end  of  the  year. 

Such  association  shall  pay  to  the  treasurer  of  the  state  $50  on  filing  such  report. 
If  any  such  association  shall  wilfully  fail  to  furnish  to  the  treasurer  of  the  state  any 
roiK>rt  required  by  this  act,  at  the  time  so  required,  it  shall,  in  the  discretion  of  the 
8tato  treasurer,  forfeit  the  sum  of  twenty-five  dollars  ($25)  per  day  for  every  day 
such  report  shall  be  delayed  or  withheld,  and  the  treasurer  of  the  state  may  main- 
tain an  action  in  his  name  of  office  to  recover  sneh  penalty,  and  the  same  ahall  be 
paid  into  the  treasury  of  tho  state  for  the  benefit  of  the  state. 

Sec.  10.  Every  association  depositing  securities  with  the  treasurer  of  the  state,  as 
provide<l  for  in  this  act,  shall  annually  pay  to  said  treasurer  of  state  a  fee  of  fifty 
dollars  ($50). 

Sec.  11,  (as  amended  by  chapter  114,  acts  of  1893).  It  shall  be  the  duty  of  the 
treasurer  of  the  state,  once  in  each  year,  at  such  time  as  he  may  select,  to  have  the 
books  and  statements  of  each  association  governed  by  this  act,  and  doing  business 
under  tho  laws  of  this  state,  examined  and  verified,  and,  for  that  purpose,  ho  is 
hereby  authorized  and  empowered  to  employ  an  agent  or  oxpert  to  do  same,  who  shall 
be  subject  to  removal  at  any  time  by  the  treasurer. 
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Sec  13.  All  of  tho  officers  of  any  bnildisg  and  loaa  association  governed  by  this 
act,  and  doing  business  in  this  state^  who  handle  any  of  the  funda  of  snch  associa- 
tions, shall  give  safflciont  bonds  for  the  iaithfal  x>orforinance  of  their  daties  as  the 
Itoard  of  directors  may  require,  and  no  such  officer  shall  be  deemed  qualified  to  enter 
upon  the  duties  of  his  office  until  his  bond  is  approved  by  the  board  of  directorsy 
with  trhom  such  bonds  shall  bo  filed;  Provided  that  the  state  treasurer  may  require 
of  any  association,  at  any  time,  such  increase  of  said  bond,  or  additional  sureties 
thereto,  or  snch  increase  of  said  insurance  as  he  may  deem  necessary  for  the  protec- 
tion of  tho  members.  Tho  penalty  for  a  failure  of  any  association  to  file  and  main- 
tain the  bonds  or  policy,  as  required  by  the  provisions  of  this  section,  shall  bo  a  fine 
of  one  hundred  dollars  ($100)  for  each  day  such  association  transacts  business  after 
snch  bond  lias  become  duo  under  the  provisions  of  this  act,  said  bond  or  policy  shall 
bo  hold  in  trust  for  the  benefit  and  protection  of  the  members  of  such  association, 
and  shall  be  enforceable  by  any  member  irhenever  cause  of  action  shall  accrue 
thereon . 

Sec.  13.  This  act  shall  take  effect  and  be  in  force  after  its  passage,  provided  that 
any  association  heretofore  incorporated  under  the  laws  of  this  state,  and  subject  to 
section  1  of  this  act,  not  having  at  tho  time  this  act  takes  effect,  securities  to  the 
amount  of  twenty-five  thousand  (25,000)  dollars,  may  have  until  October  1st,  1^1,  in 
which  to  make  a  deposit  of  said  sum,  as  provided  in  section  1  of  this  act.  All  acts 
or  parts  of  acts  inconsistent  herewith  are  hereby  repealed. 

Chapter  95. 

Section  1.  *  *  *  sections  1992  to  2003  [general  provisi<»is  relating  to  foreign 
corporations]  of  Milliken  and  Vertrees'  compilation  of  the  laws  of  Tennessee,  be  so 
amended  as  to  apply  to  corporations  chartered  under  the  laws  of  other  states  known 
as  **  building  and  loan  associations,''     •     »     •    ^ 

ACTS  OF  1893. 
Chaptbr  12. 

Skctiox  1.  Building  and  loan  associations  authorized  and  permitted  to  be  incor- 
porated under  the  provisiona  of  chapter  142  of  the  acts  of  1875  [sections  1742  to 
1757,  indnsive,  Code  of  1884],  and  chapter  267  of  the  acts  of  1889,  may  bo  invested 
with  the  following  powers,  and  subject  to  the  following  duties  and  restrictions,  viz. : 
Said  aasoclation  may  issno  stock  in  different  series,  provided  the  par  value  of  the 
shares  shall  not  exceed  two  hundred  dollars,  and  provided  no  person  shall  own 
more  than  one  hundred  shares  of  stock  of  the  par  value  of  two  hundred  dollars. 
Said  association  may  issue  instalment  stock,  to  be  paid  for  in  periodical  sums,  and 
prepaid  and  paid-up  stock,  upon  which  a  gross  sum  shall  be  paid  in  advance  in  cash, 
as  may  he  prescribed  by  the  bylaws,  and  cash  dividends  may  be  paid  on  the  said 
stock,  authorized  to  be  issued,  out  of  the  net  earnings,  as  tho  bylaws  may  prescribe, 
provided  such  dividends  ahall  not  exceed  the  per  cent  of  profits  earned.  Every 
share  of  stock  shall  be  liable  for  and  subject  to  a  lien  for  the  satisfaction  of  any 
unpaid  instalments  and  other  proper  charges,  such  as  fines,  premiums,  and  interest 
on  loans.  Any  stockholder  whose  stock  is  not  pledged  for  a  loan,  shall  be  entitled 
to  withdraw  upon  such  conditions  as  may  be  prescribed  in  the  bylaws,  upon  thirty 
days'  written  notice.  The  board  of  directors  shall  have  the  power  to  loan  tho  funds 
of  the  association  to  its  stockholders,  either  in  open  meeting  or  by  action  on  written 
application  and  bids  at  a  rate  of  interest  not  in  conflict  with  the  laws  of  the  state, 
and  the  premium  may  be  payable  in  instalments  or  otherwise.  The  board  of  dif ec- 
tors  shall  have  tho  right,  for  sufficient  reason,  to  reject  any  bid  or  application,  but 
snch  action  shall  not  bo  arbitrary.  The  board  of  directors  shall  have  tho  power, 
should  they  elect  to  do  so,  to  establish  or  maintain  by  its  officers  or  agents  branch 
offices  for  tho  conduct  of  its  business  at  as  many  places  as  may  bo  desired. 
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Sec.  2.  This  act  shall  not  apply  to  any  existing  building  or  loan  association  or 
associations  organized  under  chapter  142;  acts  of  1875  [sections  1742  to  1757^  inelnsire, 
Codoof  1884],  or  chapter  267,  acts  of  1889;  Prov'idedy  hotrtrcrf  that  any  association 
heretofore  incorporated  and  organized  nnder  chapter  142  of  tlio  acts  of  1875  [sections 
1742  to  1757,  iDclusivo,  Code  of  1884],  or  chapter  267  of  the  acts  of  1889,  may  avaU 
themselves  of  the  benofits  of  this  act,  and  obtain  the  powers  herein  granted  in  the 
manner  and  form  prescribed  in  section  19  of  chapter  163  of  the  acts  o1^  1883,  bronght 
into  Millikeu  &  Vcrtrces'  compilation  of  the  laws  of  Tennessee  by  section  1695  [pro- 
viding for  amendments  and  change  of  name]. 

ClIAPTEll  114. 

Section  2.  Said  expert  or  agent  [provided  for  in  section  11, chapter  2,  acts  of  1891] 
shall  bo  allowed  a  fco  of  twenty-five  dollars  for  examining  each  association,  and 
three  dollars  per  day  as  travelling  and  other  expenses,  which  said  associations  are 
hereby  required  to  pay. 

Sec.  3.  Any  and  all  parties  violating  any  of  the  requirements  of  this  act,  are  hereby 
declared  guilty  of  a  high  misdemeanor,  and  shall  be  subject  to  a  fiue  of  twenty-five 
dollars  per  day  for  each  day's  violation  thereof,  and  the  treasurer  of  the  state  may 
maintain  action  in  his  name  for  the  recovery  of  said  iine. 


The  laws  of  this  state  contain  no  general  legislation  relating  especially  to  build- 
ing and  loan  associations. 

UTAH. 

LAWS  OF  1890. 

Chapter  12. 

Section  1.  Whenever  any  number  of  persons  not  less  than  five,  residents  of  the  ter- 
ritory, may  desire  to  become  incorporated  as  a  mutual  building,  loan  and  homestead 
association,  for  the  purpose  of  loaning  money  to  the  members  thereof  only,  and  for 
building  and  improving  homesteads,  they  shall  make  a  statcmout  to  that  effect,  under 
their  hands  and  seal,  duly  acknowledged  before  some  officer  in  the  manner  provided 
for  the  acknowledgment  of  deeds,  such  statement  shall  set  forth  the  name  of  the 
proposed  corporation,  its  capital  stock,  its  location,  and  the  duration  of  the  corpora- 
tion, which  statement  shall  be  filed  in  the  office  of  the  clerk  of  the  probato  court  of 
tho  county  in  which  the  principal  place  cf  business  of  the  corporation  is  located. 
The  clerk  of  said  court  shall  thereupon  issue  to  such  persons  a  license  as  commis- 
sioners to  open  books  for  subscription  to  the  capital  stock  of  said  corporation  at 
such  time  and  place  as  they  may  determine,  but  no  license  shall  be  issued  to  two 
associations  having  tho  same  name. 

Sec.  2.  As  soon  as  fifty  shares  or  more  of  the  capital  stock  shall  bo  subscribed,  the 
commissioners  may  convene  a  mcetiug  of  tho  subscribers  for  the  purpose  of  electing 
directors,  officers,  adopting  a  charter  and  bylaws  and  the  transaction  of  such  other 
business  as  shall  come  before  them.  Notice  shall  be  given  by  depositing  in  tho  post 
office,  properly  addressed  to  each  subscriber,  at  least  ten  days  before  the  time  fixed  a 
written  or  printed  notice,  stating  the  objects,  time  and  place  of  such  meeting.  The 
number  of  directors  and  the  number  and  kind  of  officers  of  corporations  organized 
under  this  act,  with  their  respective  qualifications  and  term  of  office  and  the  time 
and  manner  of  their  election,  removal  and  resignation  shall  be  as  agreed  or  stated 
in  the  charter  and  bylaws. 

Sec.  3.  The  commissioners  shall  make  a  full  report  of  their  proceedings  including 
therein  a  copy  of  the  notice  provided  for  in  the  foregoing  section ;  a  copy  of  the  sub- 
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scription  list,  a  copy  of  the  charter  and  bylaws  adopted  by  the  association;  and  the 
names  of  the  directors  and  officers  elected,  and  their  respective  terms  of  office,  which 
report  shall  be  sworn  to  by  at  least  a  majority  of  the  commissioners,  and  shall  be 
filed  and  recorded  in  the  office  of  the  clerk  of  the  said  probate  eonrt,  said  clerk  shall 
thereupon  issue  a  certificate  of  the  complete  organization  of  the  corporation,  mak- 
ing a  part  thereof  a  copy  of  all  papers  filed  in  his  office  in  and  about  the  orgjiniza- 
tiou  of  the  corporation,  including  a  copy  of  the  license  issued  as  provided  for  in  sec- 
tion 1  of  this  act,  and  duly  authenticated  under  his  hand  and  seal  of  said  court, 
which  certificate  and  papers  shall  be  filed  in  the  office  of  the  secretary  of  the  terri- 
tory, who  shall  thereupon  issue  to  said  association  a  certificate  of  incorporation 
under  the  great  seal  of  the  territory  in  the  manner  and  form  prescribed  in  section  14 
of  this  act  which  certificate  of  incorporation  shall  bo  evidence  of  the  duo  incorpora- 
tion of  the  association.  Upon  the  issuance  of  such  certificate  of  incorporation,  the 
corporation  shall  be  deemed  fully  organized  and  may  proceed  to  business,  and  unless 
such  company  shall  be  organized  and  proceed  to  business  as  provided  in  this  act 
within  two  years  after  the  date  of  such  license,  the  license  and  all  proceedings  there- 
under shall  be  void. 

Sec.  4.  Corporations  formed  under  this  act  shall  bo  bodies  corporate  for  the  period 
of  not  less  than  ten,  nor  more  than  fifty  years,  may  sue  and  be  sued;  may  have  a 
common  seal  which  they  may  alter  or  renew  at  pleasure. 

Sec.  5.  The  corporate  powers  shall  bo  exercised  by  a  board  of  directors  elected  by 
and  from  the  stockholders  at  their  annual  meeting  who  shall  qualify  as  required  by 
section  2270  of  the  Compiled  Laws  of  Utah  1888.  Prorldedf  the  number  of  directors 
shall  not  be  increased  or  diminished,  nor  the  term  of  office  changed,  without  the 
consent  of  the  owners  of  two-thirds  of  the  shares  of  stock.  The  officers  of  the  com- 
pany shall  consist  of  a  president,  a  vice-president,  a  treasurer,  and  a  secretary,  who 
shall  be  elected  by  the  stockholders  at  such  annual  meeting  from  the  members  of 
such  board  and  as  provided  in  the  charter  or  bylaws  of  the  association.  Provided; 
further  that  the  secretary  only  shall  be  cutitled  to  such  compensation  as  may  be 
determined  by  the  board  of  directors,  Jnd  providedy  further  that  the  treasurer  and 
secretary  shall  give  bonds,  with  at  least  two  sufficient  sureties  to  bo  approved  by  the 
board  of  directors,  which  shall  bo  filed  with  the  clerk  of  said  court. 

Sec.  6.  The  shares  of  stock  shall  bo  one  hundred  dollars  each,  and  shall  be  aeemed 
personal  property  transferable  upon  the  books  of  the  company  in  such  manner  as 
may  be  provided  by  the  bylaws,  and  subscriptions  therefor  shall  be  made  payable  to 
tho  corporation  and  shall  be  payable  in  such  periodical  instalments,  and  at  such 
time  or  times  as  shall  be  determined  by  the  charter  and  bylaws;  but  no  periodical 
payment  to  be  made  exceeding  two  dollars  on  each  share;  and  every  share  of  stock 
shall  be  subject  to  a  lien  for  the  x)ayment  of  unpaid  instalments  and  other  charges 
incurred  thereon  under  the  provisions  of  the  charter  and  bylaws  and  the  bylaws 
may  prescribe  tho  form  and  manner  of  enforcing  such  lieu.  New  shares  of  stock 
may  be  issued  in  lieu  of  shares  withdrawn  or  forfeited  and  the  stock  may  be  issued 
in  one  or  in  several  successive  series  as  may  bo  provided  in  the  charter  and  by- 
laws, and  in  such  amount  (not  to  exceed  tho  total  capital  stock)  as  tho  board  of 
directors  may  determine,  and  any  stockholder  wishing  to  withdraw  from  the  said 
corporaticft],  shall  have  power  to  do  so  by  giving  thirty  day's  notice  of  his  intention 
to  withdraw,  when  he  shall  be  entitled  to  receive  the  amount  paid  in  by  him,  and 
such  interest  thereon  or  such  proportion  of  the  profits  thereon  as  the  bylaws  may 
determine,  less  all  fines  and  other  charges.  Provided}  that  at  no  tlmo  shall  more 
than  one-half  of  tho  funds  of  the  treasury  of  the  corporation  bo  applicable  to  the 
demands  of  withdrawing  stockholders  without  the  consent  of  tho  board  of  directors, 
and  that  no  stockholder  shall  be  entitled  to  withdraw  whose  stock  is  held  bv  the 
association  in  pledge  for  security.  Upon  the  death  of  a  stockholder,  his  legal  rep- 
resentative shall  bo  entitled  to  receive  the  full  amount  paid  in  by  him  on  all  shares 
not  borrowed  upon  or  pledged  to  the  association  us  collateral  security  and  legal 
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inieresfc  thereon,  first  deducting  all  charges  that  may  be  dae  on  the  stock;  bat  no 
fines  shall  be  charged  to  a  deceased  member's  aceoant  from  and  after  hia  decease 
unless  the  legal  representatives  of  such  decedent  assume  the  fnturo  payment  of  the 
does  on  the  stock. 

Sec.  7.  Married  women  may  become  snbscribers  to  the  capital  stock  of  soch  asso- 
ciation, and  hold,  control  and  transfer  their  stock  in  all  respects  as  femme  $oU,  and 
their  stock  shall  not  bo  subject  to  the  control  of,  or  liable  for  tho  debts  of  their 
hnsbands.  Minors  may  become  subscribers  to  and  owners  of  tho  stock  of  such  asso- 
ciations by  guardian  or  trustee,  and  snch  guardian  or  trustee  may  withdraw  the 
stock  of  snch  minor  as  provided  in  section  6yOf  this  act.  Provided:  hovcrer  that 
such  guardian  or  trustee  shall  give  bonds  to  tho  probate  court  in  double  the  amount 
of  the  withdrawal  value  of  such  stock  for  the  use  of  snch  minor. 

Sec.  8.  Tho  board  of  directors  shall  hold  such  stated  meetings  at  lesst  once  a 
mouth  as  may  be  provido^l  by  the  bylaws  at  which  the  money  in  tho  treasury,  if  one 
hundred  dollars  or  more,  shall  be  offered  for  loan  in  open  meeting,  and  tho  stock- 
lioldcr  who  shall  bid  tho  highest  premium  for  the  preference  or  priority  of  loan  and 
comply  with  tho  provisions  of  tho  bylaws,  respecting  the  awarding  of  loans,  shall 
bo  entitled  to  receive  a  loan  of  ono  hundred  dollars,  less  the  premium  bid,  for  each 
share  of  stock  held  by  said  stockholder.  Provided :  that  no  loan  shall  be  made  by 
said  corporation  except  to  its  own  members,  nor  in  any  sum  in  excess  of  the  amount 
of  stock  held  by  such  members  borrowing:  And  provided  that  such  stockholder  may 
borrow  such  fractional  part  of  one  hundred  dollars  as  the  bylaws  may  provide. 
Good  and  ample  real  estate  security,  nnincambered  except  by  prior  loans  of  such 
associations  shall  be  given  by  borrower,  to  secure  the  repayment  of  the  loan.  Pro- 
vided: hoKcrer  that  the  stock  of  such  association  may  be  received  as  security  to  the 
amount  of  withdrawal  valae  of  snch  stock. 

Src.  9.  In  case  the  borrower  shall  neglect  to  offer  security,  or  shall  offer  security 
that  is  not  approved  by  the  board  of  directors  by  such  time  as  tho  bylaws  may  pro- 
scribe, he  shall  bo  charged  with  one  month's  interest  together  with  any  expenses 
incurred,  and  the  money  may  bo  resold  at  the  next  stated  meeting.  In  case  of  non- 
payment of  instalments  interest  or  fines  by  borrowing  stockholders  for  the  space  of 
six  months,  x^nyment  of  principal  and  interest  and  fines  without  deducting  the  pre- 
mium paid  or  the  interest  thereon,  nmy  be  enforced  by  proceedings  against  their 
securities  according  to  law,  upon  tho  order  of  the  board  of  directors. 

Sec.  10.  A  borrower  may  repay  a  loan  at  any  timo  upon  duly  complying  with  the 
charter  and  bylaws  in  relation  to  repayment  of  loans. 

Sec.  11.  Corporations  organized  under  this  act  being  of  the  nature  of  cooperative 
associations,  therefore  no  premium,  fines,  nor  interest,  on  snch  premiums  that  may 
accrue  to  the  said  corporation  according  to  the  provisions  of  this  act,  shall  be  deemed 
usurious  and  the  same  may  be  collected  as  other  debts  of  like  amount  are  collected 
by  law,  in  this  territory. 

Src.  12.  No  corporation  or  association  created  under  this  act  shall  cease  or  expire 
from  neglect  on  the  part  of  the  corporation  to  elect  officers  at  the  time  mentioned  in 
their  charter  and  bylaws  and  all  officers  elected  by  snch  corporations  shall  hold 
their  offices  until  their  successors  are  duly  elected  and  qualified. 

Sec.  13.  Any  loan  or  building  association  incorporated  by  or  under  this  act  is 
hereby  authorized  and  empowered  to  purchase  at  any  marshal's,  sheriff^s  or  judicial 
sale,  or  at  any  other  sale  public  or  private  any  real  estate  ujion  whieh  such  associa- 
tion may  have  or  hold  any  mortgage,  lien  or  other  encumbrance  and  to  sell,  con- 
vcy^,  lease  or  mortgage  at  pleasure  to  any  person  or  persons  whatever  the  real 
estate  so  purchased,  but  such  association  shall  not  haye  power  to  enter  into  as  a 
business  the  buying  and  selling  of  real  estate 

Sec.  14.  The  certificate  of  incorporation  shall  be  substantially  in  the  following 
form: 
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Ckiitifu'atk  ok  Incorporation. 

The  Secretary  of  the  Territory  of  Utah;  to  all  to  whom  iheee  prcBnnU  shall  come  greeting: 
VhereaSf  a  statoment,  duly  signed  and  acknowledged,  having  been  filed  and 
recorded  In  the  office  of  the  clerk  of  the  probate  court  of  the  county  of ter- 
ritory of  Utah,  on  the day  of A.  D. for  the  organization  of 

iHiUding  and  loan  association  of under  and  in  accordance  with  the  provisions 

of  ^*  An  act  to  enable  associations  of  persons  to  become  a  body  corporate  to  raise  funds 

to  be  loaned  only  among  the  members  of  such  associations''  approved  the day 

of ,  a  certified  copy  of  which  has  been  filed  in  my  office;  and  whereas,  a  license 

having  been  issued  to as  commissioners  to  open  books  for  subscription,  to  the 

capital  stock  of  said  company;  and  whereas;  the  said  loan  commissioners  having  ou 

the day  of A,  D. filed  in  the  office  of  the  clerk  of  said  court,  a 

report  of  their  proceedings  under  said  license  in  accordance  with  the  requirements 
of  the  statutes,  a  copy  of  which  license  and  report  has  been  also  filed  in  my  office. 

Now  therefore  I secretary  of  the  territory  of   Utah,  by  virtue  of  the  powers 

and  duties  vested  in  me  by  law,  do  hereby  certify  that  the  said building  and 

loan  association  of is  a  legally  constituted  and  organized  corporation  under 

the  lawn  of  this  territory. 

In  testimony  whereof,  I  hereunto  subscribe  my  name  [and]  affix  the  seal  of  said 

territory.    Done  at this day  of A.  D. . 

[grkat  seal.]  , 

Secretary  of  the  Territory  of  Utah. 

VERMONT. 

The  laws  of  this  state  contain  no  general  legislation  relating  especially  to  build- 
ing and  loan  associations. 

▼IROINZA. 

ACTS  OF  1893-'94. 

Chaptkr  516. 

Sbctiox  1.  Any  number  of  persons,  not  less  than  Ave,  may  hereafter  form  a  build- 
ing and  loan  association  for  the  purpose  of  encouraging  industry,  frugality  and 
home  building  and  saving  among  its  members,  upon  being  incorporated  as  provided 
in  section  eleven  hundred  and  forty-five  [general  provisions  concerning  corpora- 
tions], Code  of  Virginia.  Building  and  loan  associations  formed  under  this  chapter, 
or  heretofore  chartered  or  incorporated  under  said  section,  or  by  any  general  or 
special  act,  or  formed  or  incorporated  under  the  laws  of  any  other  state,  which  have 
complied  with  the  laws  of  this  state,  shall  have  the  right  to  lend  to  the  stockholders 
or  to  other  persons  the  moneys  accumulated  from  time  to  time  and  the  right  to  pur- 
chase land  or  erect  houses,  and  to  sell,  convoy,  lease  or  mortgage  the  same  at  their 
pleasure  to  their  stockholders  or  others  for  the  benefit  of  their  stockholders. 
Snch  association  may  acquire,  hold,  convey  and  encumber  all  or  any  property,  real 
or  personal,  taken  by  them  as  security  or  otherwise  acquired  by  them  in  the  due 
coarse  of  business ;  and  may  also  secure  the  payment  of  loans  and  the  performance 
of  the  conditions  upon  which  loans  are  made,  and  the  payment  of  the  purchase 
money  for  any  property  sold  by  taking  personal  security,  or  by  a  mortgage  or  deed 
of  trust  upon  real  or  personal  property  and  by  a  transfer  and  pledge  of  its  stock. 
Such  associations  shall  have  the  power  to  establish  and  maintain,  by  their  officers 
and  agents,  branch  offices  for  the  transactlou  of  their  business  at  as  mapy  places 
as  may  be  desirable. 

Skc.  2.  It  shall  be  lawful  for  every  such  association  or  company  to  fix  by  its 
bylaws  the  premiums  or  bonus  at  which  it  will  dispose  of  the  money  in  its  treasury 
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to  its  Btockholders,  and  award  or  lend  to  auy  member  or  fitockholdor  the  value  of 
any  shares  held  by  him,  less  such  premium  or  bonus,  and  the  mode  of  making  the 
disposal,  loan  or  award  shall  be  fixed  by  the  bylaws,  and  to  charge  and  receive  said 
premium  in  advance  or  in  instalments,  or  in  default  of  application  for  said  money 
by  stockholders  it  shall  bo  lawful  for  such  companies  or  associations  to  lend  the 
same  to  other  persons  on  such  terms  as  may  be  agreed  upon  and  in  such  manner  as 
may  bo  fixed  by  the  bylaws. 

Sec.  3.  Every  association  may  levy,  assess  and  collect  from  its  stockholders  dncs 
or  payments  upon  every  share  of  its  stock,  the  amount,  time  ^and  manner  of  pay- 
ment of  the  same  to  be  fixed  by  the  bylaws,  and  the  said  stock  may  bo  paid  off  and 
retired  as  the  bylaws  shall  direct ;  and  may  levy,  assess  and  collect  from  members 
to  whom  loans  have  been  made  interest  upon  the  par  value  of  the  shares  redeemed ; 
and  may  levy,  assess  and  collect  fines  for  the  non-payment  of  dues  or  for  failure  to 
comply  with  or  perform  any  other  obligation  or  duty  to  the  association.  The 
amount  of  the  respective  fines  shall  bo  fixed  by  the  bylaws,  and  they  shall  be 
imposed  under  regulations  to  bo  made  by  the  bylaws. 

Skc.  4.  A  borrower  from  such  a8Sociatio:.s  may  repay  the  loan  at  any  lime;  bat 
in  case  of  the  repayment  thereof  before  the  maturity  of  the  loan  tho  borrower  shall 
pay  such  an  amount  for  the  privilege  as  may  have  been  agreed  upon  or  is  provided 
for  in  tho  bylaws;  and  there  shall  be  refnuded  to  such  borrower,  in  case  the  pre- 
mium shall  have  been  dednetod  in  advance,  such  proportion  of  tho  prcminm  bid  as 
tho  bylaws  may  determine.  Stockholders  withdrawing  voluntarily  shall  receive 
such  proportion  of  tho  profits  of  the  association  or  such  rate  of  interest  as  may  be 
prescribed  by  the  bylaws. 

Sec.  5.  Every  such  association  shall  adopt  bylaws  for  its  government  and  the 
management  of  its  business  not  inconsistent  with  this  act. 


'o^ 


Chapter  633. 

Section  1.  No  building  and  loan  association  or  company  shall  be  allowed  to  con- 
duct any  business  or  solicit  tho  sale  of  stock  or  offer  to  lend  money  in  this  state 
without  having  first  obtained  a  license  therefor  by  payment  of  the  tax  herein  speci- 
fied, nor  shall  any  person  act  as  rii  agent  for  such  company,  incorporated  in  this  or 
anj'  other  state,  unless  the  company  he  represents  has  obtained  a  license  in  accord- 
ance with  this  act. 

Sec.  2.  The  specific  license  tax  upon  every  such  company  or  association  for  tho 
privilege  of  doing  any  business  in  this  state  shall  be  fifty  dollars,  provided  the  cap- 
ital of  such  company  actually  paid  in,  whether  from  paid-up  stock  or  partially 
-paid  stock,  is  not  less  than  twenty-five  thonsand  dollars;  if  the  capital  paid 
in  is  twent^'-five  thousand  dollars  and  not  moro  than  fifty  thousand  dollars,  tho  tax 
shall  bo  seventy-five  dollars;  if  the  capital  paid  in  is  not  less  than  fifty  thonsand 
dollars  nor  more  than  one  hundred  thousand  dollars,  tho  tax  shall  be  ono  hundred 
dollars ;  if  the  capital  paid  in  is  not  less  than  one  hundred  thonsand  dollars  nor  more 
than  one  hundred  and  fift^*^  thousand  dollars,  tho  tax  shall  be  one  hundred  and 
twenty-five  dollars ;  if  the  capital  paid  in  is  not  less  than  one  hundred  and  fifty 
thousand  dollars  nor  moro  than  two  hundred  thousand  dollars,  the  tax  shall  be  one 
hundred  and  fifty  dollars;  if  the  capital  paid  in  is  not  less  than  two  hundred  thou- 
sand dollars  nor  more  than  three  hundred  and  fifty  thousand  dollars,  the  tax  shall  be 
ono  hundred  and  seventy-five  dollars ;  if  tho  capital  paid  in  is  four  hundred  thousand 
dollars,  the  tax  shall  bo  two  hundred  and  fifty  dollars,  but  on  capital  exceeding  four 
hundred  thousand  dollars  the  tax  shall  be  fifty  dollars  for  each  additional  one  hun- 
dred thousand  dollars  thereof:  And  pi'ovidcd  that  as  to  any  non-resident  building 
company  or  association  doing  business  in  this  state,  and  which  has  otherwise  com- 
plied with  tho  laws  of  Virginia,  shall  pay  tho  license  tax  under  this  act  upon  the 
capital  invested  by  such  company  in  this  state.     It  shall  be  tho  duty  of  each  aseo- 
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ciation  on  the  first  day  of  April  of  each  year,  or  within  ten  days  thereafter,  to  make 
a  reporb  in  writing,  under  oath  of  its  chief  accountiuf^  officer  or  a^ent,  to  tho  com- 
missioner of  revenue  for  the  district  in  which  the  principal  office  cr  agency  is  situ- 
ated, of  the  amount  of  tho  capital  of  said  i^sociation  as  provided  in  this  act.  Any 
association  or  agent  doing  business  in  this  state  without  having  first  obtained  a 
licenso  therefor  shall  pay  a  fine  of  not  less  than  fifty  nor  more  than  fivo  hundred 
dollars.  The  shares  of  any  building  fund  company  which  has  been  assessed  with 
and  has  paid  tho  specific  tax  provided  for  in  this  bill  shall  not  bo  taxable  in  tho 
hands  of  tho  holder,  nor  shall  any  additional  tax  bo  imposed  upon  tho  capital  of  the 
said  companies.  And  it  is  provided  that  no  city  or  corporation  shall  impose  a  greater 
tax  than  is  provided  by  this  bill,  which  tax  can  only  bo  levied  whero  tho  principal 
office  of  tho  company  is  located :  it  is  further  provided  that  upon  any  company  doing 
business  on  a.  purely  mutual  plan  and  whoso  business  is  confined  solely  to  tho  city  or 
county  whero  organized  tho  tax  shall  bo  fifty  dollars. 

TATABHINOTON. 

HILL'S  ANNOTATED  STATUTES  AND  CODES  OF  1891. 
Voli;mk  I.— Genkkal  Statutes. 

Section  1599.  Whenever  any  member  [number]  of  persons  not  less  than  ten  desire 
to  be  incorporated  as  a  building  and  loan  association  for  the  pui'ppso  of  accumulating 
the  savings  and  funds  of  its  members  and  lending  them  only  the  funds  so  accumulated, 
thoy  shall  mako  and  execute  a  written  declaration  to  that  effect  in  the  form  now  pro- 
vided by  fitatuto  for  tho  execution  of  deeds  of  real  estate,  to  entitle  tho  same  to  record. 
Said  declaration  shall  state  tho  immo  of  such  association,  its  principal  placo  of  busi- 
i!css,  which  shall  bo  within  this  state,  tho  limit  of  capital  to  be  accumulated,  the 
tin;o  of  its  duration,  tho  names  and  places  of  residence  of  such  persons,  and  that  it 
is  organized  under  this  chapter  for  the  purpose  herein  expressed.  When  so  executed 
said  declaration  t»hall  bo  filed  end  recorded  in  the  office  of  tho  secretary  of  state, 
wb:^roupon  such  officer  shall  issao  a  copy  of  such  doclaratiou  under  his  certificate,  in 
proper  form,  setting  forth  the  time  and  place  of  filing  and  recording  thereof  in  his 
cffico,  which  declaration  and  certificate  sliall  thercnpon  bo  recorded  iu  tho  office  of 
the  recorder  of  deeds  of  tho  county  where  such  association  is  located,  and  published 
once  iu  a  daily  or  weekly  newspaper,  printed  and  published  and  of  general  circula- 
ti(;u  in  said  county.  Upon  complying  with  the  foregoing  requiieinont,  and  upon  filing 
an  affidavit  of  proof  of  such  publication  in  tho  office  of  tho  secretary  of  state,  the 
persons  executing  such  declaration,  their  associates  and  successors,  shall  become  a 
corporate  body. 

Sec.  1600.  Tho  name  shall  not  bo  tho  Fame  as,  nor  too  cloKcly  necmblo  Ihat  in  use 
by  any  existing  corporation  established  under  tho  laws  of  tbis  state.  The  words 
**  building  and  loan  association,"  or  "savings  and  loan  association/'  shall  form  apart 
of  tho  name,  and  no  corporation  liot  organized  under  this  chapter  shall  bo  entitled 
to  use  a  name  embodying  cither  [of]  said  combination[s]  of  words;  Proridedy  that 
associations  now  existing  may  continue  their  present  names. 

Sec.  1601.  Each  association  shall  adopt  bylaws  for  its  government,  and  therein 
describe  tho  manner  in  which  its  business  shall  bo  transacted,  which  bylaws  shall 
be  in  conformity  with  tbo  provisions  of  tbis  chapter  and  Iho  laws  of  tbis  state,  and 
at  all  times  be  open  to  tho  inspection  of  tho  state  auditor,  and  tho  members  of  the 
association  at  its  home  office.  All  bylaws  shall  bo  Kulijcct  to  tho  approval  of  tbo 
stato  auditor  before  going  into  efl'ect,  and  every  corporation  heretofore  organized 
and  brought  under  tho  i^rovisions  of  this  chapter  shall,  within  sixty  days  from  the 
passage  Jiercof,  present  its  bylaws  to  said  auditor  for  approval,  and  in  case  any  pro- 
vision in  such  bylaws  shall  bo  contrary  to  tho  provisions  of  this  chapter  or  in 
the  laws  of  this  state,  or  be  detrimental  to  the  interests  of  the  members  of  sucu 
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organ iEation,  or  against  public  policy,  be  may,  under  the  advice  and  consent  of  the 
uttoruoy  genera ),  reqniro  the  samo  to  bo  stricken  out. 

Sec.  1G02.  For  every  loan  made,  a  noto  non-negotiable  or  bond  secored  by  fixst 
mortgage  on  real  estate  shall  be  given,  which  sociirity  shall  be  double  the  valoo  of 
the  loan,  and  satisfactory  to  tho  directors,  and  shall  be  accompanied  by  a  transfer 
and  pledge  of  the  shares  of  tho  borrowers  to  tho  association.  Tho  shares  so  pledged 
shall  be  held  by  the  corporation  as  collateral  socnrity  for  the  jierformancc  of  the 
conditions  of  said  note  or  bond  and  mortgage ;  Protidedt  that  the  shares,  withoat 
other  security,  may,  in  the  discretion  of  the  directors,  be  accepted  as  security  for  the 
loans  for  nn  amount  not  exceed iug  their  withdrawal  value  as  provided  by  this  chap- 
ter. 

Sec.  1603.  Any  such  association  may  purchase  at  any  sale,  publio  or  private,  any 
real  cAtate  upon  which  it  may  have  a  mortgage,  judgment,  lien,  or  other  encombrancc, 
or  in  which  it  may  have  auy  interest,  and  may  sell,  convey,  lease,  or  mortgage  the 
same  at  pleasure  to  auy  person  or  persons,  but  shall  not  otherwise  acquire  or  deal 
iu  real  estate ;  Provided,  that  auy  such  association  may  acquire  any  leasehold  interest 
necessary  for  tho  trausaction  of  its  business. 

Sec.  1604.  Every  building  and  loan  association  heretofore  or  hereafter  incorpo- 
rated under  the  ]aws  of  this  state,  aud  governed  by  this  chapter,  shall  deposit  and 
keep  with  the  state  auditor,  or  with  a  duly  chartered  trust  company  of  this  state, 
approved  by  tho  state  auditor,  in  trust  for  all  its  members  and  creditors,  &11  mort- 
gage or  other  securities  received  by  it  Iu  tho  usual  course  of  business.  When  depos- 
ited with  a  trust  company,  such  company  shall  certify  to  the  state  auditor  tho  posses- 
sion of  such  securities,  and  tho  samo  shall  not  bo  surrendered  without  the  authority 
or  sauctiou  of  the  state  auditor;  Provided,  that  every  such  corjraration  hereto- 
fore organized  not  having  or  owning  mortgage  or  other  securities  to  the  amount  of 
twenty-five  thousand  dollars  shall  deposit  with  tho  state  auditor  additional  secori- 
ties,  to  make,  with  the  securities  so  owned  and  deposited,  equal  in  value  to  said  sum 
of  twenty -live  thousand  dollars,  and  every  such  corporation  hereafter  organized 
under  this  chapter  shall  deposit  and  keep  with  the  statn  auditor,  in  trust,  as  afore- 
said, securities  of  tho  value  of  twenty-five  thousand  dollars  before  commencing  to 
do  business.  Tho  securities  mentioned  in  this  proviso  shall  consist  of  bonds  or 
treasury  notes  of  tho  United  States  or  national  bank  stocks,  or  bonds  of  this  state, 
or  nuy  other  state  of  tho  Uuited  States,  or  of  any  solvent  city,  county,  or  town  of 
this  state,  or  any  other  state  of  the  United  States,  having  a  legal  authority  to  issue 
the  same,  and  such  securities  may  bo  withdrawn,  from  time  to  time,  when  mortgage 
securities  of  corresponding  valuo  shall  be  deposited,  as  provided  in  this  chapter,  or 
when  other  securities  of  like  character  arc  substituted  therefor;  and  it  shall  be  the 
duty  of  tho  state  auditor,  from  time  to  time,  to  examine  said  associations,  to  ascer- 
tain whether  all  its  securities  aro  deposited,  as  required  by  this  chapter;  Provided, 
that  whenever  required  by  laws  of  any  other  state,  territory,  or  nation,  all  securi- 
ties taken  in  such  state  by  any  association  organized  under  the  laws  of  this  state, 
and  subject  to  the  provisions  of  this  chapter,  may.  be  deposited  with  some  officer 
authorized  to  receive  tho  same  in  such  state  under  tho  laws  thereof,  for  the  benefit 
of  its  members  and  creditors;  but  iu  every  such  case  a  certificate  of  such  deposit, 
showing  the  amount  and  character  of  such  deposit,  shall  bo  filed  with  the  auditor  ol 
tins  state,  and  renewed  aiiuually,  together  with  a  statement,  verified  by  tbeafiida- 
vit  of  somo  officer  of  such  association  who  has  knowledge  of  the  facts,  showing  all 
of  the  securities  taken  by  such  association  in  such  state  at  the  time  of  tho  filing  of 
snch  rcrtificato;  and  in  case  any  securities  taken  in  any  such  state  are  not  deposited 
there,  then  the  samo  shall  bo  deposited  here,  as  required  by  this  chapter. 

Skc.  1605.  All  interest,  aud  dividends,  and  premiums,  which  may  accrneon  securi- 
ties held  by  the  state  auditor,  or  such  trust  company  as  provided  for  heroin,  and  all 
dues  or  monthlv  payments  which  may  become  payable  on  stock  pledged  as  securi^ 
for  loans,  tho  mortgages  for  which  are  so  deposited  in  accordance  with  the  provisions 
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of  this  cbapter,  may  be  ooUeoied  and  retained  by  tbe  awociation  doposlting  sncb 
sccuritiea  or  mortgages,  so  long  as  each  association  remains  solvent,  and  faithfully 
performs  all  contracts  with  its  members,  and  when  any  mortgage  shall  have  been 
folly  paid  to  said  corporation,  the  same  may  be  surrendered  by  said  etato  auditor,  or 
under  his  order,  upon  filing  with  him  a  certifieate  of  the  auditor  of  the  county 
where  the  real  estate  is  situated,  to  the  effect  that  the  satisfaction  of  such  mortgage 
bas  been  filed  for  record,  or  in  case  no  mortgage  was  taken,  tben  the  affidavit  of  the 
secretary  or  treasurer  of  said  corporation  showing  judgment.  Any  mortgage  upon 
which  default  has  been  made  may  be  sorrondered  as  aforesaid,  upon  filing  witb  tbe 
state  auditor  an  affidavit  sworn  to  by  the  president  and  secretary  of  the  association 
owning  tbe  same,  stating  that  such  mortgage  is  in  default,  and  that  it  is  withdrawn 
for  the  purpose  of  foreclosure. 

8kc,  1606.  No  building  or  loan  association  organized  under  the  laws  of  any  other 
stater,  territory,  or  nation  shall  do  business  in  this  state  unless  such  association  shall 
have  securities  of  the  value  of  one  hundred  thousand  dollars,  and  of  the  character 
mentioned  in  this  chapter,  on  deposit  in  trust  for  all  its  members  and  creditors  with 
Bozno  responsible  trust  company,  duly  incorporated  under  the  laws  of  such  state  or 
territory  in  the  United  States,  or  with  some  authorized  officer  of  this  or  some  other 
state  of  the  United  States;  Provided,  that  foreign  companies  now  doing  business  in 
this  state  shall  have  until  August  first,  A.  D.  eighteen  hundred  and  ninety,  to  deposit 
tbe  last  one- half  of  the  required  one  hundred  thousand  dollars.  Certificate  of  such 
deposit  shall  be  made  to  the  auditor  of  this  state,  certifying  the  possession  of  such 
secnrities,  which  shall  not  thereafter  be  surrendered  without  the  antbority  or  eon- 
sent  of  the  auditor  or  other  authorized  officer  of  the  state  or  territory  in  which  said 
company  is  incor]>oratcd ;  And  provided  further,  that  all  such  foreign-companies  shall 
moke  a  deposit  of  their  mortgages  and  other  securities  taken  in  this  state,  in  the 
same  manner  and  amount,  and  for  the  same  purpose,  as  provided  for  home  compa- 
nies in  section  sixteen  hundred  and  four  of  this  volume  of  general  statutes. 

Sec.  1607.  Every  building  and  loan  association  organized  under  the  laws  of  any 
other  state,  territory,  or  nation  shall,  before  commencing  to  do  business  in  this 
-state, — 

1.  File  with  tbe  state  auditor  of  this  state  a  duly  authenticated  copy  of  its  char- 
ter or  articles  of  incorporation ; 

2.  File  witb  tbe  state  auditor  of  this  state  tbe  certificate  of  the  authorized  officer 
of  another  state  showing  that  securities  of  the  value  of  one  hundred  thousand  dollars 
are  on  deposit  with  such  state  officer  or  duly  incorporated  trust  company,  in  trust 
for  all  the  members  and  creditors  of  such  building  and  loan  association ; 

3.  File  with  tbe  auditor  of  this  state  a  duly  authenticated  copy  of  a  resolution 
adopted  by  the  board  of  directors  of  such  association,  stipulating  and  agreeing  that 
if  any  legal  process  affecting  such  association  be  sensed  on  such  examiner,  and  a 
copy  thereof  be  mailed,  postage  prepaid,  by  the  party  procuring  tbe  issue  of  the 
same,  or  bis  attorney,  to  said  association,  addressed  to  its  home  office,  tben  such  ser- 
vice and  mailing  of  such  process  shall  bare  the  same  effect  as  personal  service  on 
said  association  in  this  state,  and  also  an  agreement  that  said  association  will  not 
remove  any  action  commenced  in  any  state  court  of  this  state  against  the  same 
to  the  United  States  court,  and  will  pay  every  judgment  that  may  be  taken  against 
it  upon  any  such  action  within  sixty  days  after  tbe  final  Judgment  shall  have  been 
entered; 

4.  Pay  to  the  state  auditor  twenty-five  dollars  as  fees  for  filing  the  papers  men- 
tioned in  this  section. 

Sec.  1608.  When  process  against  or  affecting  any  foreign  building  and  loan  asso- 
ciation is  served  on  the  state  auditor,  the  same  shall  be  by  duplicate  copies,  one 
of  which  shall  be  filed  in  tbe  office  of  the  state  auditor,  and  tbe  other  by  him  immedi- 
ately mailed,  postage  prepaid,  to  the  home  office  of  said  association. 

Sec.  1609.  Tbe  word  *' process,"  in  this  chapter,  shall  include  any  writ,  declara- 
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tioD,  snminons,  or  order  whereby  any  actiou,  writ,  orproceediogs  sball  be  commeiiced, 
or  which  shall  bo  issued  in  or  upon  any  action,  suit,  or  proceeding  authorized  by 
law  in  thiBStato. 

Sec.  1610.  Services  of  process,  according  to  a  stipulation  provided  in  section  six- 
teen hundred  and  seven  of  this  Tohimo  of  general  statutes,  shall  be  sufficient  jht- 
feounl  service  on  the  association  filing  Buch  stipulation. 

Sicc.  1611.  When,  by  the  laws  of  any  other  state,  territory,  or  nation,  any  taxes^ 
fines,  penalties,  licenses,  fees,  deposits  of  money,  or  secnrities,  or  other  obligations 
or  prohibitions,  are  imposed  on  building  and  loan  associations  of  this  state,  doing 
business  in  such  other  state,  territory,  or  nation,  or  upon  their  agents  therein,  so 
long  as  such  laws  continue  in  force,  the  same  obligations  and  prohibitions,  of  what- 
ever kind,  shall  bo  imposed  upon  all  building  and  loan  associations  of  such  other 
state,  territory,  or  nation  doing  business  in  this  state,  and  upon  their  agents  here. 

Sec.  1612.  Any  building  and  loan  association  organized  under  the  laws  of  any  other 
state  or  territory  that  shall  remove  any  action  that  shall  be  commenced  against  it 
in  a  court  of  this  state  to  the  United  States  court,  or  that  shall  fail  to  pay  any 
judgment  rendered  against  it  upon  a  suit  in  any  court  of  the  state  within  sixty  days 
after  the  rendering  of  final  judgment  in  such  case,  or  that  shall  fail  to  make  yearly 
statements  to  the  state  auditor,  as  hereafter  mentioned,  or  statements  of  the  amount 
and  value  of  its  stock  held  in  this  state,  as  hereafter  required,  or  to  pay  the  fees  of 
the  state  auditor  as  provided  in  this  chapter,  or  to  do  any  other  act  required  in  this 
chapter  to  bo  done  and  performed,  shall,  upon  failure  or  violation  of  the  provisions 
of  this  chapter,  have  no  right  or  authority  to  do  or  transact  any  further  burancss 
within  the  limits  of  this  state,  and  the  state  auditor  shall  thereupon  cause  notice  of 
the  termination- of  such  authority  to  do  business  to  bo  mailed  to  such  corporation 
and  to  be  published  in  some  newspaper  of  general  circulation  at  tho  capital  of  the 
state,  and  shall  communicate  tho  facts  to  the  attorney  general  of  this  state,  who 
shall  institute  such  proceedings  in  the  matter  as  the  case  may  require;  Proruferf, 
auy  such  corporation  may  be  again  authorized  to  commence  business  in  this  state 
upon  such  terms  as  the  state  auditor  may  deem  just  and  proper,  and  upon  full  com- 
pliance with  the  provisions  of  this  chapter. 

Sec.  1613.  All  building  and  loan  associations  hereafter  incorporated  in  this  state 
shall  have  an  authorized  capital  of  two  million  dollars  at  tho  time  of  tho  incorpora- 
tion. 

Sec.  1614.  Any  building  and  loan  association  heretofore  or  hereafter  incorporated 
under  the  laws  of  this  state  may  at  any  timo  increase  the  amount  of  its  capital 
stock,  or  amend  its  articles  of  incorporation  in  any  other  respect,  by  a  vote  of  at 
least  three-fourths  of  its  board  of  directors;  Provided^  that  no  such  increase  shall  be 
made  unless  three-fourths  of  the  capital  stock  previously  authorized  has  actually 
been  issued,  and  the  amount  of  increase  made  at  auy  one  time  shall  not  exceed  the 
amount  issued  previous  to  the  timo  of  such  inci*ease. 

Sec.  1615.  Whenever  any  building  end  loan  association  increases  its  capital  stock, 
or  otherwise  amends  its  articles  of  incorporation,  as  provided  in  this  chapter,  a 
copy  of  the  resolutions  of  the  board  of  directors  making  such  increase  or  other 
amendment,  duly  verified  by  oath  of  the  president  and  secretary  of  such  associa- 
tion, shall  bo  filed  in  the  office  of  tho  auditor  of  tho  couuty  in  which  the  home  office 
of  said  association  is  located,  and  in  the  office  of  the  secretary  of  6tat«,  and  be  pub- 
lished four  successive  times  in  the  same  daily  or  weekly  newspaper  published  at 
the  capital  of  the  state,  or  in  the  county  where  the  association  has  its  homo  office. 
Proof  of  such  publication  shall  bo  filed  in  [the]  office  of  the  secretary  of  state. 

Skc.  1616.  On  or  beforo  the  first  day  of  September  in  each  year  every  building 
and  loan  association  doing  business  in  this  state  shall  deposit  with  the  state  auditor 
a  report  of  its  affairs  and  operations  for  the  year  ending  on  the  thirtieth  day  of 
June  immediately  preceding.    Such  report  shall  be  verified  under  oath  by  the  presi- 
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dent   and  secrctarj',  or  by  three  directors  of  the  association,  and  shall  contain 
ansTrers  to  the  following  questions: — 

1.  Tbe  amount  of  authorized  capital,  and  the  par  value  of  each  share  of  stock ; 

2.  Tho  number  of  shares  sold  during  the  year ; 

3.  Tbe  number  of  shares  cancelled  and  withdrawn  during  tho  year; 

4.  Number  of  shares  in  force  at  the  end  of  the  year; 

5.  A  detailed  statement  of  receipts  and  disbursements  during  the  year; 

6.  A  detailed  statement  of  the  assets  and  liabilities  at  the  end  of  the  year,  and 
Hhall  pay  to  the  state  auditor  a  fee  of  twenty-five  dollars  on  filing  such  report.  If 
any  such  association  shall  fail  to  furnish  to  the  auditor  of  the  state  any  report 
reqnired  by  Ibis  chapter,  at  the  time  so  required,  it  shall  forfeit  the  sum  of  twenty- 
five  dollars  per  day  for  every  day  such  report  shall  bo  delayed  or  withheld;  and  tho 
auditor  may  maintain  an  action  in  his  name  of  office  to  recover  such  penalty,  and 
the  same  shall  bo  paid  Into  the  treasury  of  the  state  and  applied  to  tho  expenses  of 
the  department  of  said  auditor.  After  receiving  such  report,  the  auditor,  if  satisfied 
that  snch  corporation  has  complied  with  all  the  provisions  of  this  chapter,  and  is 
entitled  to  do  business  in  this  state,  ho  shall  issue  his  certificate  stating  tbe  com- 
pliance with  such  provisions,  nnd  that  [suchj  corporation  is  entitled  to  do  business  in 
this  state,  which  certificate  shall  bo  in  force  for  tho  x>ci'iod  of  one  year,  unless 
sooner  rescinded,  as  provided  in  this  chapter.  Such  certificate  shall  also  bo  issued 
to  any  foreign  corporation  authorized  to  do  business  in  this  state  after  complying 
with  tho  conditions  of  section  sixteen  hundred  and  seven  of  this  volume  of  general 
statutes,  and  shall  bo  in  force  until  tho  time  herein  reqnired  for  such  annual  report. 

Sec.  1617.  It  shall  be  the  duty  of  such  state  auditor,  at  least  once  in  each  year, 
and  us  often  as  he  may  deem  necessary,  to  assume  and  exercise  over  every  building 
association  incorporated  under  the  laws  of  this  state,  its  business,  officers,  directors, 
and  employes,  all  the  power  and  authority  conferred  upon  him  over  banks  and 
other  moneyed  corporations  under  tbe  laws  of  this  state;  Provided,  he  shall  not  have 
tho  power  to  suspend  tho  operation  of  any  association,  except  in  the  manner  pro- 
vided in  the  next  succeeding  section. 

Sec.  1618.  If  it  shall  appear  to  tho  said  state  auditor,  from  any  examination  made 
by  him,  or  from  any  report  of  any  examination  made  by  him,  or  from  the  annual 
report  aforesaid,  that  said  corporation  is  violating  its  charier  or  the  law,  or  that  it 
is  conducting  business  in  any  unsafe,  unauthorized,  or  dishonest  manner,  he  shall, 
by  an  order  under  his  hand  and  seal  of  office,  addressed  to  such  corporation,  direct 
conformity  with  tho  requirements  of  its  charter  and  of  the  law ;  and  whenever  such 
corporation  shall  refuse  or  neglect  to  make  such  report  or  account  as  may  be  law- 
fully required,  or  to  comply  with  such  order  as  aforesaid,  or  whenever  it  shall 
appear  to  tho  said  auditor  that  it  is  unsafe  or  inexpedient  for  any  such  corporatiou 
to  continue  to  transact  business,  he  shall  communicate  the  facts  to  the  attorney 
general,  who  shall  thereupon  bo  authorized  to  institute  such  proceedings  against 
any  such  corporations  as  are  now  or  may  hereafter  be  provided  by  law  in  the  case 
of  insolvent  corporations,  or  such  other  proceedings  as  the  occasion  may  require. 
And  if  such  corporation  shall  have  been  organized  under  tho  laws  of  any  other  state 
or  territory,  the  said  attorney  general  shall,  upon  receiving  such  communication,  if  in 
his  judgment  the  facts  in  the  case  are  sufficient  to  warrant  such  action,  give  notice 
to  such  corporation  that  it  is  no  longer  authorized  to  do  business  in  this  state,  by 
depositing  such  notice  in  the  post  office,  properly  sealed  and  stamped,  addressed  to 
tho  said  corporation  at  its  principal  office  in  the  state  where  incorporated,  and 
thereupon  said  corporation  shall  cease  to  have  any  right  in  this  state,  and  said 
notice  may  be  published  in  the  manner  as  provided  in  section  sixteen  hundred  and 
twelve  of  this  volume  of  general  statutes. 

Sec.  1619.  All  officers  of  any  building  and  loan  association  governed  by  this 
chapter  and  doing  business  in  this  state,  who  sign  or  indorse  checks,  or  handle  any 
of  the  funds  of  such  association,  shall  give  bonds  or  fidelity  insurance  for  the  faith- 
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fill  porformanco  of  their  daiies  as  the  board  of  directors  may  reqaire,  and  no 
officer  shall  be  deemed  qaalified  to  enter  npon  the  datiea  of  his  office  until  liis  bond. 
iH  approved  by  the  board  of  directors  and  the  state  auditor,  with  whom  such  bonds 
sbnll  be  filed;  Provided,  that  the  fitate  auditor  may  ruquiroof  any  association,  at 
any  time,  such  increaso  of  said  bond  or  additional  sureties  thereto,  or  sneh  inoieaso 
of  said  iusurancc,  as  ho  may  deem  necessary  for  the  protection  of  the  members. 
The  penalty  for  a  failure  of  any  association  to  file  and  maintain  the  bonds  and  policy 
an  required  by  the  provisions  of  this  section  shall  be  a  fiuo  of  one  hundred  dollars 
fur  each  day  such  association  transacts  business  after  such  bonds  have  becoine  due 
under  the  provibions  of  this  chapter.  Said  bonds  or  policy  shall  be  held  in  trust 
for  the  benefit  and  protection  of  the  members  of  such  association,  and  shall  be 
enforceable  by  any  member  whenever  cause  of  action  shall  accme  thereon. 

8EC.  1620.  The  name  '*  bnildiug  and  loan  association,"  as  used  in  this  chs^iter,  shall 
include  all  corporations,  societies,  organizations,  and  associations  doing  a  saving  and 
loan  or  investment  business  on  the  building  society  plan,  whether  neutral  or  other- 
wise, and  whether  issuing  certifieates  of  stock  which  mature  at  a  time  fixed  in  adTunce 
or  not. 

Sec.  1621.  Any  officer,  director,  or  agent,  or  [of]  any  foreign  building  and  loan 
association,  or  any  other  person  whomsoever  who  shall,  in  this  state,  solicit  sub- 
scriptions to  the  stock  of  such  association,  or  who  shall  sell  or  issue,  or  knowingly 
cause  to  be  sold  or  issued,  to  a  resident  of  this  state  any  stock  of  such  nnoorintloTi 
while  such  association  shall  not  have  had  the  certificate  of  the  state  auditor  author- 
izing it  to  do  business  in  this  state,  as  herein  proscribed,  or  has  not  deposited,  ss 
required  by  this  chapter,  securities  of  the  Talue  and  at  the  times  herein  prescribed, 
or  before  said  association  has  complied  with  all  the  provisions  of  this  chapter,  €a 
when  said  association  shall  have  been  notified  and  required  to  discontinue  businesi 
in  this  state,  as  hereinbefore  provided,  shall  bo  guilty  of  a  misdemeanor,  and  ujnm 
conviction  thereof  shall  be  punished  by  a  fine  of  not  less  than  mie  hundred  dollars 
nor  more  than  five  hundred  d<dlars,  or  by  imprisonment  of  not  less  tiian  ten  days  nor 
more  than  six  months,  or  both  such  fine  and  imprisonment,  in  the  discretion  of  tlie 
court. 

Skc.  1622.  Any  officer,  director,  or  agent  of  any  building  and  loan  association 
incorporated  under  the  Laws  of  this  state,  or  any  other  }>erson  whatever,  who  shall 
sell  or  issue,  or  knowingly  cause  to  be  sold  or  issuod,  to  any  jierson  not  a  resident  of 
the  county  in  which  the  home  offleo  of  said  association  is  located,  or  in  the  counties 
immediately  ndjaeent  thereto,  any  stock  of  said  association  while  said  assoexation 
does  not  hare  on  deposit  with  the  state  auditor,  as  required  by  this  chapter,  fleenri* 
ties  of  tho  value  and  at  the  time  herein  prescribed,  or  while  such  association  shall 
not  have  the  certificate  of  the  public  examiner,  authorising  it  to  do  bminess  an  herein 
prescriiied,  shall  be  guilty  of  a  misdemeanor,  and  upon  conviction  thereof  shall  be 
punished  by.  a  fine  of  not  less  than  one  hundred  dollars  and  not  moro  than  fivo  hun- 
dred dollars,  or  by  imprisonment  of  not  less  than  ten  days  nor  more  than  six  monthSi 
or  both  such  fine  and  imprisonment,  in  the  discretion  of  the  court. 

Sec.  1623.  Any  premiums  taken  for  loans  made  by  any  association  governed  by  this 
chapter  shall  not  be  considered  or  treated  as  interest,  nor  render  such  association 
amenable  to  the  laws  relating  to  usury. 

Sec.  1624.  Every  such  association  heretofore  organised  under  tho  laws  of  this  state, 
or  incorporated  under  this  chapter,  is  heroby  prohibited  from  hereafter  eroating  or 
issuing  any  preferred  or  non-contributing  stock;  but  this  section  shall  not  prevent 
tho  issue  of  different  series  of  stock. 

Sec.  16%.  Any  shareholder  whose  stock  has  not  been  declared  forfeited  in  such 
association,  and  whoso  share  or  shares  are  not  pledged  upon  a  loan,  may  withdraw 
such  share  or  shares  from  the  associatiou  at  any  time  after  one  year,  by  giving  at 
least  sixty  days'  notice  in  writing  to  the  eecietary  of  his  intention  to  do  «o.  Upon 
receipt  of  such  notice,  the  same  may  be  considered  a  withdrawal  by  such  peteon,  and 
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the  iM«ooiaMon  mayy  within  sixty  days,  dispoae  of  said  stock,  and  tho  members  shall 
assign  them  for  th;*t  pnrposo.  At  tho  end  of  said  sixty  days  the  association  shall  pay 
to  the  members  so  surrendering  as  follows :  If  said  stock  is  more  than  twoyeais  old, 
:iU  amounts  paid  in  by  such  members  npon  such  stock,  except  tho  sums  paid  as  mem- 
bership fees  and  fines,  and  the  amount  set  apart  npon  such  shares  by  said  associa- 
t  iou  as  an  expense  fund,  which  expense  fund,  however,  shall  not  exceod  tho  amount 
fixed  in  this  chapter;  if  said  stock  is  more  than  two  years  old.  the  member,  upon 
Bucli  sarrendcr,  shall  receire,  in  addition  to  tho  amount  above  specified,  at  least  tbrco- 
fourths  of  all  profiis  standing  to  the  credit  of  such  shares ;  Provided,  that  not  more 
than  ono-half  of  the  monthly  iustalments  received  by  such  association  for  any  month 
shall  be  used  to  pay  withdrawals  without  consent  of  tho  hoard  of  directors. 

Sec.  1626.  Whenever  auy  such  association  shall  declaro  any  of  its  stock  forfeited 
for  non-compliance  of  tho  holder  with  any  of  its  laws  or  regulations,  the  said  stock 
shall,  if  one  year  old,  bo  sold  by  said  association  at  a  moothly  meeting  thereof  to  the 
highest  bidder,  and  it  is  made  the  duty  of  such  association,  at  any  such  sale,  to  bid 
iu  tho  stock  so  offered  at  its  then  withdrawal  value,  and  thcronpon  said  stock  shall 
bo  cancelled ;  but,  if  a  higher  bid  is  received,  the  person  making  tho  highest  bid  shall 
have  such  stock  assigned  to  him,  and  upon  such  sale,  said  association  shall  pay  to 
the  member  so  forfeiting  his  stock  tho  withdrawal  value  thereof  as  fixed  in  the  next 
|)roceding  section  of  this  chapter,  loss  all  fines  and  arrearages  against  him. 

Sec.  1627.  Upon  the  death  of  a  stockholder  in  any  such  association,  except  in  cases 
where  the  stock  matures  at  a  fixed  and  definite  time  as  aforesaid,  his  heirs  or  per- 
sonal representatives  shall,  upon  giving  sixty  days'  notice  to  the  association,  receive 
from  such  association  the  then  withdrawal  value  of  his  shares,  agreoablo  to  tho 
provisions  of  section  sixteen  hundred  and  twenty-five  of  this  volume  of  general 
statutes. 

S£C.  1628.  Every  such  association  shall  provide  in  its  bylaws  in  what  manner 
applications  and  bids  for  loans  shall  bo  received  and  who  shall  be  entitled  to  loans 
thereunder;  such  bids  shall  be  opened  at  6tate<l  times,  and  all  the  money  in  the  loan 
fands  shall  bo  loaned  vtjwn  snoh  bids;  Providinfff  that  the  socnrities  shall  he  iu  the 
amount  and  of  character  stated  m  this  chapter,  and  the  amount  bid  shall  not  be  less 
than  the  rate  for  any  legal  indebtedness  under  the  laws  of  this  state,  the  object  of 
this  section  being  to  prevent  such  association  from  retaining  in  its  loan  fund  anymon* 
eys  actually  bid  for,  for  tho  purpose  of  securing  better  bids  or  inducing  the  bidders  to 
raise  their  bids,  and  to  compel  said  association  to  loan  their  funds  to  the  highest  and 
best  bidders  therefor;  Pnmided,  that  the  provisions  of  this  section  relating  to  bid- 
ding for  loans  shall  not  apply  to  associations  which  fix  the  rate  of  interest  and  pre- 
mium annually,  by  resolution  of  the  board  of  directors,  at  a  rate  which  will  keep 
the  money  of  such  association  at  all  times  safely  iuA'ested,  and  in  which  the  system 
of  bidding  is  not  allowed. 

Sec  1629.  No  association  governed  by  this  chapter  shall  set  apart  as  an  expense 
fund,  cxclnsive  of  admission  fees,  to  exceed  one  dollar  per  year  upon  each  share  of 
its  stock,  or  assess  an}'  fines  for  non-payment  of  monthly  instalments,  or  otherwise, 
in  excess  of  ten  cents  per  share  for  tho  first  mouth  that  the  same  shall  be  in  arrears, 
and  fifteen  cents  per  sharo  per  month  for  every  month  thereafter. 

Sec  1630.  Not  more  than  three  of  the  officers  of  any  such  association  incorporated 
under  the  laws  of  this  state  shall  be  members  of  the  board  of  directors  of  such  asso- 
ciation; Provided,  that  no  change  shall  be  required  under  this  section  until  the  next 
annual  meeting  of  such  association. 

Sec  1631.  All  corporations  organized  in  this  state  and  doing  business  in  this  or 
any  other  state,  as  building  and  loan  associations,  shall  comply  with  and  bo  subject 
to  all  the  provisions  of  this  act  within  sixty  days  after  its  passage,  and  shall  bo  enti- 
tled to  all  its  privileges  and  benefits  thereof  without  reincorporating;  Providedt 
that  all  such  companies  or  associations,  organized  in  the  state  prior  to  tho  passage  of 
the  act  of  which  this  act  is  amendatory,  shall  only  bo  required  to  deposit  all  their 
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necnritit'S  in  tho  manner  provided  by  the  act  of  which  this  act  is  amendatory,  but 
shall  not  bo  required  to  deposit  any  other  or  further  securities  than  are  provided  by 
this  section  as  hereby  amended. 

Sec.  1632.  This  chapter  shall  not  apply  to  any  association  organized  nnder  the 
laws  of  this  stato  which  confines  its  loaning  and  business  operations  wholly  to  its 
county  and  the  [counties]  adjacent  and  adjoining  thereto;  Provided^  that  anysneh 
association  heretofore  incorporated  which  desires  to  hereafter  confine  itsbosiness  to 
adjacent  counties,  as  aforesaid,  may  lilo  with  the  stato  auditor  a  statement  to  that 
elTcct,  and  also  containing  tho  names  of  those  holding,  and  the  amount  held  by  them, 
of  the  stock  of  said  association  outside  such  counties,  and  so  long  as  such  aesociation 
thereafter  confines  its  sales  of  stock  within  tho  limits  aforesaid,  it  shall  nut  be  sub- 
ject to  the  provision  [s]  hereof,  end  any  sales  of  stock  outside  tho  limits  of  said  coan- 
ties  made  after  filing  all  such  statement [s]  by  any  officers,  dlt ector,  or  agent  of  any 
such  association,  shall  subject  such  person  to  all  tho  i)enalties  prescribed  in  sectioa 
sixteen  hundred  and  twenty-two  of  this  volume  of  general  statutes;  Provided fiir- 
thcr,  that  nothing  in  this  section  shall  bo  so  construed  [as]  to  prevent  the  bona  fido 
sale  or  transfer  of  tho  individual  stock  of  any  member  of  such  association. 

Skc.  1633.  Every  such  association  shall  bo  assessed  for  and  pay  taxes  upon  its 
ofllce  furniture  and  fixtures  and  all  real  cstato  acquired  in  tho  course  of  its  business, 
and  every  stockholder  in  such  association  shall  be  assessed  and  xiay  taxes  upon  the 
share [s]  held  by  him  therein,  tho  value  of  which  said  shares  for  the  purpose  of  taxa- 
tion shall  be  fixed  at  tho  withdrawal  value  thereof,  as  provided  in  section  sixteen 
hundred  and  twenty-five  of  this  volume  of  general  statutes,  except  in  case  of  sacli 
associations  tho  stock  of  which  heretofore  or  hereafter  issued  shall  mature  at  a  fixed 
time,  and  tho  value  of  the  shares  in  auy  such  association  of  all  stocks  so  issued  as 
aforesaid  for  tho  purpose  of  taxation  shall  bo  fixed  upon  tho  basis  of  the  aggregate 
amount  paid  in  by  a  member,  together  with  interest  at  the  rate  of  six  per  cent  per 
annum,  computed  on  annual  risks. 

Sec.  1634.  It  shall  be  the  duty  of  tho  secretary  of  every  such  association  incor- 
porated under  the  laws  of  this  state  to  make  out  and  transmit  to  the  auditor  of 
every  county  in  this  state  in  which  said  association  shall  have  shareholders,  on  the 
first  day  of  May  in  each  year,  a  htatemont  containing  tho  nanies  of  every  person 
holdings  stock  in  such  association  in  such  county,  and  tho  amount  and  value  of  the 
respective  shares  of  such  stock  at  such  date,  upon  the  basis  of  its  value  as  fixed  in 
this  chapter,  and  any  failure  to  comply  with  the  provisions  of  this  section  by  any 
such  association  shall  bo  deemed  sufficient  cause  for  proceedings  nnder  this  chapter 
for  forfeiture  of  tho  charter  of  the  association  so  offending.  Tho  books  and  papers 
of  every  such  association  shall  also  bo  open  at  all  convenient  times  for  inspection  by 
any  assessor  desiring  to  make  examination  thereof  for  purposes  of  taxation ;  Pro- 
vided, that  no  report  shall  be  required  under  this  section  upon  stock  pledged  as  col- 
lateral security  for  a  loan,  so  long  as  the  amount  of  such  loan  exceeds  the  withdrawal 
valuo  of  such  stock  as  fixed  in  this  act.  and  when  it  shall  exceed  such  value,  then 
only  as  to  such  oxcess. 

Sec.  1635.  It  shall  bo  tho  duty  of  every  such  sssociation  not  incorporated  under 
tho  laws  of  this  stato  to  make  and  forward  to  the  public  examiner,  upon  the  lirst 
day  of  May  in  each  year,  a  statement  containing  tho  names  and  tho  withdrawal 
value  of  all  its  stock  held  and  owned  by  residents  of  this  stato,  together  with  the 
place  of  rcsidenqo  of  every  such  stockholder,  except  thoso  having  loans  as  provide<l 
in  tho  foregoing  section,  and  it  shall  bo  the  duty  of  tho  said  stato  auditor  to  make 
out  and  forward  to  tho  county  auditor  of  tho  proper  counties  a  statement  of  tlic 
stock  held  by  them ;  and  it  shall  bo  the  duty  of  the  said  county  auditor,  npou  receiv- 
ing the  statements  provided  for  in  this  and  the  foregoing  sections,  to  famish  the 
assessors  of  each  township  in  his  county  having  such  stockholders  with  the  names 
of  such  stockholders,  and  the  value  of  their  stock,  as  given  in  such  statements,  for 
the  purpose  of  assessment. 
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Sbc.  1636.  Tlio  state  and i tor  shall  receive  and  retain  all  the  fees  mentioned  in  this 
chapter,  and  the  samo  shall  bo  in  lion  of  any  allowance  of  clerk  hire  mnde  necessary 
by  the  extra  labor  required  by  the  provisions  of  this  chapter. 

Sec.  1637.  At  least  thirty  days  prior  to  any  annual  or  special  meeting  of  any  such 
association,  a  notice,  stating  the  time  and  place  of  such  meetings,  shall  bo  deposited 
in  tho  post  office  at  the  headquarters  of  suoh  association,  directed  to  each  member 
at  his  address  as  tho  same  appears  at  tho  time  on  the  books  of  the  association ;  and 
when  so  deposited,  postage  prepaid,  shall  bo  deemed  a  legal  and  sufficient  notice  of 
any  such  meeting;  and  there  shall  bo  attached  to  and  accompany  such  notice  any 
proposed  amendment  or  amendments  to  the  articles  of  association,  or  bylaws  of  such 
association,  and  a  statement  of  any  officers  to  be  elected  at  such  meeting,  any  mem- 
ber of  snch  association  entitled  to  vote  in  person  or  by  proxy. 

\fVBST  VIRGINIA. 

CODE  OF  1891,  THIRD  EDITION. 

CllAlTER  54. 

Section  2.  Such  companies  [joint  stock  companies]  may  be  incorporated  for  the 
following  purposes:  *  *  *  3.  For  establishing  •  •  *  building  and  loan 
associations,  and  transacting  the  business  properly  pertaining  thereto.    *    *    * 

Sec.  25.  Any  number  of  persons,  not  less  than  nine,  may  form  a  building  and  loan 
association  for  the  purpose  of  oncouragiug  industry,  frugality  and  homo  building, 
and  saving  among  its  members.  Building  and  loan  associations  formed  under  this 
chapter  shall  have  the  right  and  power  of  loaning  to  its  stockholders  thereof,  the 
moneys  accumulated  from  time  to  time,  as  well  as  tho  right  and  power  to  purchase 
land  or  erect  houses,  and  to  sell,  convey,  leaso  or  mortgage  tho  samo  at  their  pleas- 
ure to  their  stockholders,  or  others  for  the  benefit  of  their  stockholders.  Such  asso- 
ciations may  acquire,  hold,  convey  and  encumber  all  such  property,  real  and  personal, 
as  may  be  taken  as  security,  or  may  bo  otherwise  transfeiTcd  to  it  in  tho  duo  course 
of  its  business,  and  may  secure  tho  payment  of  loans  and  tho  performance  of  the 
other  conditions  upon  which  loans  are  to  be  made,  or  tho  payment  of  tho  purchase 
money  for  any  property  sold,  by  taking  personal  security,  or  by  a  mortgage  or  deed 
of  trust  npon  real  or  personal  property,  or  by  a  transfer  or  pledge  of  its  stock. 

Sec.  26.  Every  such  association  shall  have  the  power  to  provide  by  its  bylaws  for 
selling  to  the  stockholders,  who  shall  bid  tho  highest  premium  therefor,  the  money 
in  the  treasury,  or  in  default  of  bidders  at  or  above  a  minimum  premium,  may  award 
to  a  member  the  value  of  any  shares  hold  by  him  less  such  minimum  premium ;  the 
minimum  premium,  and  tho  modo  of  making  the  award  to  bo  fixed  by  the  bylaws. 
Or  such  association  may  charge  and  receive  tho  premium  bid  by  a  stockholder  for 
tho  priority  of  rights  to  such  loans,  in  periodical  instalments ;  but  tho  bylaws  of 
every  association  shall  set  forth  whether  the  premium  bid  for  the  prior  right  to  a 
loan  shall  bo  deducted  therefrom  in  advance,  or  be  paid  in  periodical  instalments. 
But  whether  the  premium  bo  deducted  from  the  loan,  or  paid  in  periodical  instal- 
ments, the  transaction  shall  not  be  deemed  usurious,  although  any  and  all  tho  dues, 
iiucs,  premium  and  interest,  shall  exceed  the  legal  rate  of  interest  on  the  amount  of 
money  received  by  tho  stockholders. 

Sec.  27.  Every  such  association  may  levy,  assess  and  collect  from  its  stockholders, 
periodical  dues  upon  every  share  of  its  stock;  the  amount  of  such  dues  to  be  fixed 
by  the  bylaws;  but  no  periodical  payment  to  exceed  two  dollars  upon  each  share; 
and  said  stock  may  be  paid  off  and  retired  as  tho  bylaws  shall  direct;  and  may 
levy,  assess  and  collect  from  members  to  whom  loans  have  been  mado  interest  upon 
the  par  value  of  the  shares  so  loaned ;  and  may  levy,  assess  and  collect  fines  for  the 
non-payment  of  periodical  dues,  or  for  failure  to  comply  with  or  perform  any  other 
obligation  or  duty  to  the  association.  The  amount  of  tlie  respective  fines  shall  )}& 
H.  Ex.  209 i5 
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fixed  by  tiM  bylaws,  and  they  shall  bo  itnpoaed  midemgalfttioiis  to  bo  itiade  by  ti» 
bylaws ;  but  ouch  fines  sfaall  be  uoiforiD,  and  where  they  are  imposed  lor  definili  ia 
tho  payment  of  dues,  shall  be  in  proportion  to  the  amount  of  tlie  dues  for  the  fiultire 
to  pay  which  they  are  imposed;  but  no  member  shall-  be  fined  moro  than  <mce  for 
tho  same  defhultw 

Sec.  28.  A  borrower  Irom  Bueh  association  may  repay  t^e  loan  at  any  Mme;  and 
in  case  of  tho  repayment  thereof  before  the  matnrlty  of  the  shares  pledged  for  said 
loan,  there  shall  be  refunded  to  snoh  borrower,  in  cose  tho  premiom  shall  bare  been 
deducted  in  adTanee,  such  proportions  of  the  premium  bid,  as  the  bylswe  m»y 
determine;  but  the  borrower  shall  receive  the  witbdrawing  value  of  the  shares 
pledged  for  said  loan,  and  tho  shores  shall  revert  back  to  the  ossooiatien.  Stock- 
holders withdrawing  volnntarily  shall  rocoivo  such  proportions  of  t^e  profits  of  the 
association,  or  such  rate  of  interest  as  may  be  prescribed  by  the  bylaws.  In  case 
of  default  of  a  borrower  to  pay  dnes,  intemst  or  premium,  for  tho  period  of  three 
mouths,  payment  of  tho  same,  together  with  tho  full  principal  of  tho  loan,  may  be 
ouft>rcod  by  proceedings-  on  the  seourities  according  to  law;  and  the  money  so 
received  shall  be  paid  into  tho  treasury  of  the  association;  and  if  tho  moneys  so 
recovered  shall  exceed  tho  amount  it  would  have  required  to  repay  tho  loan  under 
tlic  first  part  of  this  section,  together  with  all  the  expenses  incurred  by  tho  associa- 
tion, such  excess  shall  bo  paid  to  such  borrower. 

Sr:c.  29.  Kvery  such  association  shall  adopt  bylaws,  which  shall  embrace  all  tho 
provisions  of  tho  four  proceeding  [preceding]  sections/  and  such  further  provisions 
for  its  government  and  the  management  of  its  business,  not  inconsistent  with  these 
Hectious,  as  it  may  deem  proper. 

wiscoirsxN. 

ANNOTATED  STATUTES  O^  1889. 

Section  2009.  Any  five  or  moro  persons  may  fbrm  a  mutual  savings  fund,  loan  or 
building  corporation,  in  tho  manner  prescribed  in  chapter  86  [concerning  the  organ- 
ization of  corporations],  and  thereupon  such  corporations  shall  have  all  the  powors 
aud  privileges  and  be  subject  to  all  the  Itabiltties  conferred  and  prescribed  by  this 
chapter,  and  such  other  powen  conferred  on  corporations  by  these  statutes  as  are 
necessary  or  iiroper  to  accomplislL  the  purposes  preseribed  by  its  articles  of  organi- 
zation. 

Src.  2010.  The  capital  stock  of  any  such  corporation,  shall  not  exceed  five  million 
dollars  in  tho  aggregate,  aud  no  single  series  of  stock,  shall  oxcoed  five  hundred 
thousand  dollars,  and  shall  be  divided  into  ^ores  of  not  less  than  twonty-five, 
nor  more  than  two  hundred  dollars  each.  If  any  such  corporation,  heretofore 
or  hereafter  organized,  shall  have  a  capital  stock  less  than  tho  sum  of  five  mil- 
lion doUara,  it  may  in  tho  manner  prescribed  in  section  1774,  increase  its  capital 
stock  to  any  amount,  not  exceeding  the  limit  heroin tof ore  fixed.  But  tho  roso- 
lutiou  proposing  such  increase  must  ho  offered  at  tho  regular  meeting,  next 
preceding  tho  meeting  at  which  tho  same  shall  bo  voted  upon;  payments  for 
such  stock  bhall  be  made  in  instalments,  not  exceeding  two  dollars  each,  on  each 
share,  at  such  timo  and  placo  as  tho  bylaws  shall  prescribe ;  and  every  share  of  stock 
shall  bo  subject  to  a  lien  for  tho  unpaid  instalments  and  other  charges  incurred 
tlioroou.  Tho  bylaws  shall  prescribe  the  form  and  manner  of  enforcing  such 
lien.  Tho  stock  may  bo  issued  in  one  or  more  successive  series,  in  such  amount 
a  4  tho  board  of  directors  or  the  stockholdors  may  dotcrmiuo;  and  new  sharra 
of  stock  may  bo  issuod  in  lieu  of  Rharos  withdrawn  or  forfeited.  Any  stockholder, 
wishing  to  withdraw  from  the  corporation  may  do  so  by  giving  thirty  days'  notice 
of  such  intention,  and  shall  then  bo  entitled  to  receive  the  amount  paid  in  by  .him 
and  such  propoi«tion  of  tho  profits  as  the  bylaws  may  prescribe,  less  all  fines  and  other 
charges  due  such  corporation ;  but  no  stockholder,  whose  stock  is  held  in  pledge  for 
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secmity,  shall  bo  allowed  to  withdraw ;  and  at  no  time  shall  more  than  one-half  of 
the  funds  then  in  tiio  treasury  be  applioahle  to  tho  domaods  of  irithdrawiDg  stock- 
boiders^  without' tho  consent  of  the  1>€Mml  of  dirootoia.  Upon  tho  death  of  a  stock- 
holder, hia  legal  representatives  shall  be  entitled  to  receiro  the  full  amount  paid 
in  by  him  and  legal  interest  theroon,  Brst  dedueting  all  charges  that  may  be  dne  on 
the  fltock ;  bnt  DO  fines  ^all  be  charged  to  a  deceased  member's  account,  after  liis 
deceasoy  unless  his  legal  i*ex>resentativc  shall  havo  asaamed  the  future  payments  on 
tho  stoek. 

Sec.  2011.  Tho  bylaws  of  every  such  corporation  shall  pruvido  for  tho  ratio  and 
inanncr  of  voting  by  its  members,  and  fix  tho  timo  of  holding  x)criodicnl  meetings 
at  which  the  money  in  tho  treasury  shall  be  oiforod  for  loau  in  ojien  luecting,  snd  the 
stoekboldcr  who  shall  bid  tho  highest  premium  for  the  loan  shall  bo  entitled  to  u  loan 
of  at  least  tho  full  amount  of  a  share  for  each  share  of  stock  held  by  him,  but  not 
exceeding  tho  sum  then  in  tho  treasury  and  offered  for  a  loan,  upon  giving  good  and 
amplo  security  upon  proj^erty  sitnate  in  the  county  where  such  corporation  is  located, 
or  such  other  ample  seenrity  as  the  board  of  directors  may  accept,  for  tho  repa^^ment 
of  the  loan;  Provided,  that  a  stockholder  may  borrow  such  fractional  part  of  the 
full  amount  of  a  share  as  the  bylaws  may  proscribe.  In  case  tho  borrower  shall  neg- 
lect to  offer  security  or  shall  offer  security  that  is  not  approved  by  tho  board  of  di> 
rectors,  within  tho  timo  prescribed  by  tho  bylaws,  ho  shall  be  charged  with  one 
mouth's  interest,  together  with  any  expense  incnrrod,  and  the  money  shall  bo  re- 
loaned  at  tho  next  periodical  meeting.  Tho  x)rcmium  bid  by  a  borrower  may  bo  by 
a  certain  sum  or  percentage  on  tho  loan,  to  be  deducted  in  advance  from  tho  loan, 
or  may  be  by  certain  periodical  payments  daring  the  existence  of  such  loan,  as  the 
bylaws  may  prescribe.  In  cise  of  tho  non-payment  of  instalments  on  nhares,  inter- 
cat  or  premium  by  borrowing  stockholders  for  tho  space  of  six  months  after  due, 
payment  of  the  whole  x^rincipal  and  interest,  without  deduction  of  any  premium 
paid,  or  interest  thereon,  may  be  enforced  by  proceedings  on  their  securities  accord- 
inp^  to  law. 

8ec.  2012.  A  borrower  may  repay  a  loan  at  any  time,  and  in  case  of  repayment 
thereof  before  the  expiration  of  the  term  for  which  tho  loan  was  made,  there  shall, 
in  all  cases  where  sneh  premium  was  deducted  from  tho  loan  in  advance,  be  re- 
funded to  such  borrower  such  •proportion  of  the  premium  paid  as  the  part  of  the 
term  unexpired  boars  to  the  whole  term  of  the  loan  ]  and  when  a  loan  is  collected  by 
process  of  lav.',  and  tho  amount  collected  by  the  corporation  exceeds  the  amount  of 
tho  loan  taken  by  the  borrower,  with  tho  interest  and  charges,  the  money  shall  be 
reloanedat  the  next  periodical  meeting,  and  the  excess  recovered  beyond  the  amount 
ro<xuirod  to  pay  the  loan,  with  interest  and  charges,  shall  be  returned  to  the  borrower 
from  whom  tho  money  was  collected,  or  his  legal  representatives;  but  in  cose  the 
corporation  shall  have  issued  its  stock  in  series,  such  rcloan  shall  be  made  only  to 
stookholders  of  the  same  series,  and  if  the  preminm  receiveil  for  the  reloan  shall  be 
greater  than  that  originally  given  by  the  defaulting  borroAver,  no  part  of  such  excess 
of  premium  shall  be  paid  to  him.  Any  defaulting  borrower  may,  at  any  time  after 
the  securities  given  by  him  have  been  collected  by  such  corporation,  withdraw  his 
stock  upon  tho  same  terms  prescribed  in  section  two  thousand  and  ten,  but  the  corpo- 
ration may  retain  out  of  the  moneys  due  upon  such  withdrawal  so  much  as  may  be 
requisite  to  save  it  from  loss  in  case  the  amount  so  collected  shall  not  be  sufficient 
to  pay  his  loan  with  interest  and  charges. 

Sec.  2013.  No  premiums,  fines  or  interest  on  such  premiums  that  may  accrue  to 
any  such  corporation  under  the  provisions  of  this  chapter  shall  be  deemed  usurious* 

Sec.  2014.  Every  such  corporation  may  purchase  at  sheriff's  or  other  judicial  sale, 
or  at  any  other  sale,  public  or  private,  any  real  estate  upon  which  it  may  have  or  hold 
any  mortgage,  judgment,  lien  or  other  incumbrance,  or  ground  rent,  or  in  which  it 
may  have  any  interest,  and  sell,  convey,  lease  or  mortgage,  at  pleasure,  the  real  estate 
BO  x)urchased,  and  such  real  estate  owned  by  such  corporation  shall  be  subject  to 
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asseBsment  and  taxation  ih  tlio  same  manner  as  provided  in  case  of  other  corpora- 
tions or  individuals,  but  such  mutual  corporations  shall  be  exempt  from  the  payment 
of  taxes  on  tlicir  capital  stock,  instalments  paid  in,  or  securities  taken  for  moneys 
loaned  or  advanced  to  their  own  members  pursuant  to  the  provisions  of  this  chapter. 

Skc.  2014a,  (as  amended  by  chapter  469,  laws  of  1891).  Ko  foreign  building  and 
loan  association  of  any  kind,  and  no  foreign  association  or  corporation  representing 
itself  to  bo  ''a  building  and  loan  association,'' or  doing  business  on  tho  building 
society  plan,  and  no  association  or  corporation  organized  under  the  laws  of  any 
other  state  or  territory  and  doing  business  in  the  manner  provided  for  ''  mntnal, 
loan  and  building  corporations,"  by  chapter  93,  of  the  Revised  Statutes  of  this 
state,  or  upon  any  similar  instalment  plan,  shall  issue  its  shares,  receive  moneys  or 
transact  any  business  in  this  state  unless  such  association  shall  have  and  keep  on 
deposit  with  the  state  treasurer  of  Wisconsin,  in  trust,  for  the  benefit  and  security 
of  all  its  members  in  this  state,  one  hundred  thousand  dollars  to  be  held  in  trust  as 
aforesaid,  until  all  shares  of  such  association,  held  by  residents  of  this  state  shall 
have  been  fully  redeemed  and  paid  off  by  such  association,  and  until  its  contraets 
and  obligations  to  persons  and  members  residing  iii  this  state  shall  have  been  fiilly 
performed  and  discharged;  and  upon  such  deposit  the  state  treasurer  shall  renew  his 
certificate  for  such  deposit,  and  thereupon  the  commissioner  of  insurance  may 
renew  his  certificate  of  authority  to  said  association  as  hereinafter  provided. 

Sec.  20145,  (as  amended  by  chapter  469,  laws  of  1891).  The  amount  to  be  deposited  as 
mentioned  in  section  1  [2014a],  of  this  act,  may  consist  of  bonds  or  treasury  notes  of 
the  United  States,  or  national  bank  stock  or  bonds  of  this  state  or  any  other  state  of 
the  United  States,  or  any  city,  town  or  county  of  this  state  or  any  other  state  of 
the  United  States  having  legal  authority  to  issue  the  same.  All  dividends  and 
interest  which  may  accrue  on  securities  held  by  the  state  treasurer  as  provided  for 
herein,  and  all  dues  or  mouthly  payments  which  become  payable  on  stock  pledged 
as  security  for  loans,  the  mortgages  for  which  are  on  deposit  with  the  state  treasurer, 
in  accordance  with  the  provisions  of  this  act,  may  bo  collected  and  retained  by  the 
association  depositing  such  securities  or  mortgages,  so  long  as  such  association 
remains  solvent  and  faithfully  performs  all  contracts  with  its  members.  Any  secnri* 
tics  un  deposit  as  provided  herein,  may  from  time  to  time  bo  withdrawn  if  others  of 
equal  value  and  of  the  character  named  in  this  section  are  substituted  therefor.  If 
any  securities,  as  provided  in  this  act,  shall  depreciate  in  value  for  any  cause,  new 
securities  must  bo  added  so  that  the  deposit  may  at  all  times  be  kept  good,  and  of 
the  value  of  one  hundred  thousand  dollars. 

Sec.  2014c.  No  building  and  loan  association  organized  under  the  laws  of  any  other 
state,  territory  or  nation,  shall  do  business  in  this  state  without  having  first  paid 
the  fees  prescribed  in  this  act,  and  obtained  from  the  state  treasurer  of  Wisconsin 
a  certificate  for  tho  deposit  so  made  as  required  by  the  foregoing  provisions,  and 
from  the  commissioner  of  insurance  of  this  state  a  certificate  of  authority  or  license, 
authorizing  said  association  to  do  business  in  Wisconsin,  stating  that  such  associa- 
tion has  complied  with  all  the  provisions  of  this  chapter  and  such  certificate  shall 
bo  iu  force  one  year  unless  sooner  revoked  and  shall  be  renewed  from  year  to  year, 
and  unless  so  renewed  and  continued  iu  force  such  association  shall  not  do  business 
in  this  state,  and  tho  state  treasurer  and  commissioner  may  revoke  such  license 
whenever  the  deposit  of  sureties  [securities]  shall  not  be  kept  good  and  of  the  value 
of  one  hundred  thousand  dollars  as  provided  in  section  2  [20145]  of  this  act. 

Sec.  2014(Z.  Every  building  and  loan  association  organized  under  the  laws  of  any 
other  state,  territory  or  nation  shall,  before  commencing  to  do  business  in  this  state: 

1.  File  with  tho  secretary  of  this  state  a  duly  authenticated  copy  of  its  charter  or 
articles  of  incorporation. 

2.  File  with  the  state  treasurer  of  this  state  the  certificate  of  some  financial  officer 
of  another  state,  or  tho  president  and  secretary  of  some  responsible  trust  company, 
in  trust  for  all  the  members  of  such  building  and  loan  association. 
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3.  File  with  tho  secretary  of  this  state^  a  duly  aiitbcnti«atcd  copy  of  a  resohition 
adopted  by  tho  hoard  of  directors  of  such  association  stipulating  and  agreeing  that 
if  aoy  legal  process  affecting  such  association  ho  served  on  said  secretary  of  state, 
and  a  copy  thereof  he  mailed,  postage  prepaid,  hy  the  party  procuring  tho  issue  of 
the  same,  or  his  attorney,  to  said  association  addressed  to  its  home  office,  then  such 
service  and  mailing  of  such  process  shall  have  the  same  effect  as  personal  service  on 
said  association  In  this  state. 

4.  Pay  to  the  secretary  of  state  twenty-five  dollars  for  filing  the  papers  mentioned 
in  this  section. 

Sec.  2014e.  When  process  against  or  affecting  any  foreign  building  and  loan  asso- 
ciation is  sensed  on  tho  secretary  of  stato  the  same  shall  bo  by  duplicate  copies,  one  of 
-which  shall  be  filed  in  tho  office  of  said  secretary  of  state  and  the  other  by  him  im- 
mediately mailed,  postage  prepaid,  to  tho  home  office  of  said  association.  The  word 
*'  process '^  in  this  act  shall  include  any  writ,  declaration,  summons  or  order  whereby 
an  action,  writ  or  proceeding  shall  bo  commenced,  or  which  bo  issued  in  or  upon 
any  action,  suit  or  proceeding  authorized  by  law  in  this  stato. 

Sec.  2014/.  Service  of  process  according  to  a  stipulation  provided  in  section  4 
[2014<I],  of  this  act  shall  bo  sufficient  personal  service  on  tho  association  filing  such 
stipulation. 

8kc.  2014i7;  When  by  Iho  laws  of  ony  other  state,  territory,  or  nation  any  taxes, 
fines,  penalties,  licenses,  fees,  deposits,  or  money  or  securities  or  other  obligations  or 
prohibitions  aro  imposed  on  building  and  loan  associations  of  this  stato  doing  busi- 
ness in  such  other  state,  territory,  or  nation,  or  upon  their  agents  therein,  so  long  as 
such  laws  continue  in  force,  tho  same  obligations  and  prohibitions  of  whater\'er  kind, 
shall  bo  imposed  upon  all  building  and  loan  associations  of  such  other  territory  or 
nation  doing  business  in  this  state  and  u][K>n  their  agent  here. 

Sec.  201Ah,  Tho  namo  ''building  and  loan  association^'  as  used  in  this  act  shall 
include  all  corporations,  societies,  or  organization  or  association  doing  a  savings  and 
leaner  investment  business,  on  the  building  society  plan,  whether  mutual  or  other- 
wise, and  whether  issuing  certificates  of  stock  which  matures  at  a  time  fixed  in 
advance  or  not. 

Sec.  2014i.  Any  officer,  director,  or  agent  of  any  foreign  building  and  loan  associa- 
tion, who  shall  in  this  stato  solicit  subscriptions  to  tho  stock  of  such  association,  or 
who  shall  sell  or  issue,  or  knowingly  cause  to  bo  sold  or  issued,  to  a  resident  of  this 
state,  any  stock  of  such  association,  while  said  association  has  not  on  deposit  as 
required  by  section  3  [2014c],  of  this  act,  securities  of  tho  value  of  one  hundred 
thousand  dollars,  or  before  said  association  has  complied  with  all  the  provisions  of 
this  act,  shall  bo  guilty  of  a  misdemeanor  and  upon  conviction  thereof  shall  be  pun- 
ished by  a  fino  of  not  less  than  one  hundred  dollars  or  more  than  five  hundred  dollars, 
or  by  fino  and  imprisonment  of  not  less  than  ten  days  or  moro  than  six  months,  or 
both  such  fino  and  imprisonment  in  tho  discretion  of  tho  court. 

Sec.  2014J.  Any  officer,  director,  or  agent  of  any  building  and  loan  association, 
incorporated  under  tho  laws  of  any  other  state,  territory  or  nation  who  shall  sell, 
issuo  or  knowingly  cause  to  be  Bold  or  issued  to  any  person  in  this  state,  any  shares  or 
stock  of  such  association,  or  solicit  any  businossfor  tho  same  in  this  state  while  said 
association  does  not  havo  in  force  a  certificato  of  authority  or  license  from  tho  com- 
missioner of  insurance  of  this  state  authorizing  such  association  to  do  business  hi 
Wisconsin,  shall  bo  deemed  guilty  of  a  misdemeanor  and  upon  conviction  thereof, 
shall  be  punished  by  a  fino  of  not  less  than  ouo  hundred  dollars  or  moro  than  five 
hundred  dollars,  or  by  imprisonment  of  not  less  than  ten  days  or  moro  than  six 
months,  or  both  such  fino  and  imprisonment  in  tho  discretion  of  tho  court. 

Sec.  2014it.  No  fines  or  any  premiums  oficred  or  paid  to  secure  preference  or  pri- 
ority in  making  loans  in  any  mutual  buildiitg  and  loan  association,  shall  be  deemed 
usurious  and  tho  same  may  be  collected  as  debts  of  like  amount  aro  now  collected 
by  law  in  this  state. 
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Sec.  20142.  The  president  or  viee-preaident  and  secretary  of  eiich  biuldiDg.aiu&  h 
osBooiatioa^  doing  biuineu  in  this  state,  shall,  annnally,  at  the  dose  of  their iiMiyo 
tive  fiscal  year  prepare  and  deposit  in  the  office  of  the  conuBiissioner  of  insoranee,  a 
statement  verified  by  their  oath  of  the  business  of  the  association  daring  th»  y^Br, 
exhibiting  the  followipg  items: 

First.  The  amount  of  capital  stock  of  the  association  in  good  standing,  stoiiins  the 
amount  subHcribcd  daring  tlio  preceding  year. 

Second.  The  luuount  of  stock  Avhich  has  lapsed  or  been  ibrfei ted. 

Third.  The  property  or  assets  of  the  association,  specifying: 

1.  The  value  of  tho  real  estate  held  by  saeh  association. 

2.  The  amount  of  cash  on  hand  in  such  association's  office  and,  also  the  amooiit 
deposited  in  bank  to  credit  of  such  ussociation,  specifying  in  what  bank  or  banka 
the  Buuie  is  deposited.* 

3.  The  amount  of  loans  secured  by  bonds  or  mortgages  constituting  fxrst  lien  oa 
real  estate  on  which  all  interest  U  paid. 

4.  The  amount  of  loans  on  which  tho  interest  shall  bo  iu  arrears. 

5.  The  amount  due  the  association  on  which  judgments  have  boeii  obtaine<l. 
G.  The  amount  of  interest  actually  duo  and  unpaid. 

7.  Auy  other  property,  riglits,  or  credits  of  Avbich  the  association  may  bo  pos- 
sessed. 

8.  The  amount  derived  from  fmes,  forfeitures^  lapses,  or  othcrwisto. 
Fourth.  Tho  liabilities  of  such  association,  specifying: 

1.  Tho  value  of  the  shares  which  shall  consist  of  a  statement  of  all  monthly  ditca 
paid  thereon,  together  with  accumulated  profits,  showing  the  amount  of  each. 

2.  Losses  arising  from  foreclosure  of  mortgages  or  otherwise. 

3.  The  amount  of  money  borrowed  and  security  given  for  the  payment  thereof. 

4.  The  amount  of  all  otlier  existing,  claims  against  the  association. 

Fifth.  The  income  of  tho  association  during  the  preceding  year,  specify ing^ 

1.  Tho  amount  of  monthly  iostalmeuts  received. 

2.  The  amount  of  interest  money  received. 

3.  The  amount  of  income  derived  from  other  sources. 

Sixth.  The  expenditures  during  tho  iiroceding  year,  siieeifying: 

1.  The  amount  paid  oflicers'  salaries. 

2.  Tho  amount  paid  agents. 

3.  Tho  amount  x>aid  for  otUce  expenses  aiHl  rent. 

Seventh.  Any  other  items  which  tho  commissioner  of  insurance  may  require.  Th& 
oaid  commissioner  shall  cause  said  report  to  bo  published  in  a  newspaper  jifLbliahed 
iu  tho  villago  or  city  wherein  is  located  tho  principal  office  of  sach  association,  the 
cost  of  such  publication  to  be  paid  by  such  association.  For  any  failure  to  niako 
and  deposit  such  annual  statement,  or  to  promptly  reply  in  writing  to  any  inquiry 
addressed  by  tho  commissioner  of  insurance  in  relation  to  the  husineas  of  any  aneh 
association,  or  for  wilfully  making  any  false  statement  therein,  every  such  associa- 
tion or  oflicer  so  failing  or  making  false  atatemout  shall  forfeit  five  hundred  dollars, 
and  for  neglecting  to  file  such  annual  statement  an  additional  five  hundred  didlara 
for  every  month  that  such  association  shall  continue  thereafter  to  tranaact  auy  busi- 
ness in  this  state,  until  such  statement  be  filed,  and  no  such  statement  shall  be 
deemed  to  be  complete  under  the  provisions  of  this  act  unless  it  shall  be  accompanied, 
at  the  time  of  filing,  by  a  iKiyment  of  twenty-five  dollars  to  the  conmiiissioneT  of 
ii  fiirance  for  tho  benefit  of  the  state. 


CHAPTEB  YL— €HB»BRAI.  IA6I9L4TI01I — WTOMIKa.  711 


LAWS  OF  1890. 
Chapter  29. 

Skction  1.  Whenever  amy  nnmber  of  x^ersozts  not  lean  than  ftvc  deaire  to  be  incor- 
porated, as  a  buiidtivg  and  loan  association  for  the  pmpose  af  accumnlattng  the 
savitt*^  and  funds  of  ite  membera  and  lending  them  only  the  fnnda  so  acctimnlated, 
tboy  may  make  and  execute  articles  of  incorporation  in  accordance  with  section  five 
hnndred  and  one  of  the  Revised  Statutes  of  this  territory,  concerning  the  formation 
of  corporations^  and  when  Ihey  have  complied  with  the  rcqirircmeiits  of  said  section 
and  shall  have  filed  their  certificate  with  the  secretary  of  the  territory  and  otherwise 
as  required  by  the  general  incorporation  act,  the  persons  who  have  so  executed  said 
certiHcate  in  duplicate  with  their  associates  and  successors;  shall  be  a  body  politic 
and  corporate  with  the  powers  given  to  other  corporations  as  to  sneing,  adopting  a 
common  seal  and  acquiring  real  and  personal  property  by  the  general  incorporation 
laws  of  Wyoming  and  shall  continue  in  existence  until  the  stock,  by  payment  of 
dues,  interest  and  other  charges  shall  attain  a  par  value. 

Sec.  2.  Stich  incorporations?  when  formed,  are  authorized  and  empowered,  to  levy, 
assess  and  collect  from  its  members,  such  sums  of  money,  by  rates  of  stated  dues, 
fines,  interest  on  loans,  and  premiums  bid  by  members  for  the  right  of  precedence 
in  taking  loans,  as  the  corporation  by  its  bylaws  may  adopt;  also  to  acquire,  hold, 
encumber  and  convey  all  anch  real  estate  and  personal  property  as  may  be  legiti- 
mately pledged  to  it  on  such  loans  or  may  otherwise  be  transferred  to  it  in  the  regu- 
lar course  of  its  business. 

Skc.  3.  The  shares  of  stock  of  mutual  loan  and  building  associations  shall  be 
assessed  at  their  cash  value,  but  only  the  unredeemed  shares  of  such  stock  shall  be 
taxed  and  these  shall  be  listed  to  the  individual  owners  thereof. 

Sec.  4.  Whenever  any  number  of  persons  not  les»than  five  desire  to  be  incorporated 
as  a  benefit,  building,  loan  aud  trust  association,  for  the  purpose  of  aecnmulating 
the  savings  and  funds  of  its  members,  and  lending  the  same  to  its  merabcrs  and 
others,  they  may  make  and  execute  certificates  of  incorperatien  in  accordance  with 
section  five  hundred  and  one  of  the  Revised  Statutes  of  Wyoming,  concerning  the 
creation  and  regalatiou  of  corporations  and  shall  have  filed  one  of  said  duplicate 
certificates  with  the  secretary  of  the  territory  and  the  other  with  the  county  clerk 
of  the  county  within  which  the  principal  ofi&eo  and  place  of  business  is  located,  and 
fully  comply  with  the  requirement  of  section  five  huudred  and  two  of  the  Revised 
Statutes  of  Wyoming,  the  persons  who  have  so  executed  said  certificate,  with  their 
associates  and  successors,  shall  be  a  l>ody  politic  and -corporate  with  powers  con- 
ferred on  corporations  by  the  general  incorporation  statutes  of  Wyoming. 

Smc.  5.  Corporations  formed  under  the  provisions  of  section  four  of  t|iis  act,  may 
issue  the  stock  thereof  in  series,  and  with  such  nnmber  of  shares  in  each  series  as 
may  suit  the  convenience  of  the  corporation  and  as  may  bo  provided  by  the  bylaws. 
Provided,  that  each  series  shall  have  its  equitable  share  and  participation  in  the 
profits  and  accumulations  of  the  corporation  according  to  the  amoiuit  paid  thereon. 
Sec.  G.  Such  corporation  may  issue  a  certain  number  of  its  shares  as  full  paid 
stock  to  bo  called  series  ''  A,''  and  the  numcys  arising  from  such  full  paid  stock  shall  bo 
used  and  retained  by  the  corporatixm  as  a  perpetual  fund  for  purposes  of  loans  and 
investments;  Provided,  that  the  fall  paid  stoek  of  any  association  formed  under  this 
act  shall  nat  be  issued  for  a  less  amount  than  fifty  thousand  dollars. 

Sec.  7.  Corporations  formed  under  sedition  four  of  this  act  shall  have  power  to 
loan  the  funds  of  the  association  accumulated  for  that  purpose  to  the  members  of 
the  association  and  to  others  when  thought  advisable,  taking  notes  secured  by 
mortgage  or  trast  deed ;  to  buy  in  real  estate  where  sold  on  forfoiture  or  otherwise ; 
to  m  a ke  a  debt  secured  thereby ;  to  sell  or  otherwise  eneamber  such  real  estate  as 
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tho  interests  of  the  corporation  may  require;  to  buy  real  estate,  erect  bnilrlintr' 
thereon  for  sale  to  the  members  of  the  association  or  others ;  and  generally  to  nso 
the  funds  of  the  associations  for  loans  on  real  estate  or  tho  purchase  thereof,  as  the 
intorctits  of  tho  corporation  may  seem  to  require  and  as  may  bo  providc<l  by  tho 
bylaws,  and  to  raise  money  for  these  purposes,  may  levy,  assess  and  collect  from  the 
members  whoso  stock  is  not  full  paid,  such  sums  of  money  by  rates  of  stated  dncx, 
lines  premiums  on  loans,  and  interest  on  loans,  as  may  bo  providorl  by  the  bylaws, 
and  shall  havo  and  oscrciso  all  other  powers  iucident  to,  and  proper  to  bo  exercised 
to  carry  into  effect  tho  gcucral  purposes  of  tho  corporation. 

Sec.  8.  Ho  much  of  tho  earnings  of  tho  association  as  may  bo  necessary  shall  be 
set  apart  for  tho  payment  of  expenses,  including  salaries  to  officers,  scrx-auts  and 
employ<^s,  and  also  tho  board  of  directors  shall  set  aside  annually  or  seuii-aunnallr, 
as  may  bo  ro<iuired,  from  tho  earnings  of  tho  association,  a  sufficient  sum  to*provido 
for  any  losses  that  may  have  occurred  in  the  meantime,  and  tho  residue  of  the  coam- 
ings and  profits  shall  bo  transferred  to  tho  members  borrowing  and  noit -borrowing, 
ratably,  according  to  the  amount  paid  on  the  stock  of  such  members,  and  to  bo  paid 
to  the  members  at  ouch  time  and  in  such  manner  as  tho  association  by  its  bylaws 
shall  provide. 

Sec.  9.  Tho  shares  of  stock  of  an  association  formed  under  said  section  four  of 
this  act,  shall  not  bo  subject  to  taxation,  but  all  moneys  accumulated  by  the  associa- 
tion and  all  projierty  owned  by  it  shall  be  assessed  to  the  corporation  as  like  prop- 
erty is  assessed  to  individuals  and  such  assessment  shall  bo  made  in  tho  county 
where  the  principal  ofiico  and  place  of  business  of  such  corporation  is  located. 

LAWS  OF  1891. 

Chapter  86. 

Section  1.  Any  corporation  association  or  society,  organized  under  the  laws  of 
any  other  state  or  government,  and  which  is  now  permitted  to  do  business  in  this 
state  as  a  building  and  loan  association,  shall  on  complying  with  the  prorisiona  of 
this  act,  be  licensed  by  the  auditor,  on  tho  payment  to  him  of  a  feo  of  twenty- live 
dollars,  to  do  business  in  this  state;  Provided,  such  corporation,  association  or 
society  shall  first  deposit  with  tho  auditor,  a  certified  copy  of  its  charter,  articles  of 
incorporation,  bylaws  and  n  copy  of  its  statement  of  business  for  the  preceding 
year,  sworn  to  by  its  president  and  secretary  or  liko  officers,  showing  a  detailed 
account  of  expenses  and  income,  tho  number  of  its  stockholders,  the  number  of  shares 
of  stock  retired  during  tho  preceding  year,  the  amount  of  its  liabilities  and  csscts. 
as  well  as  any  other  information  required  by  tho  auditor;  and  said  coi*poration  shall 
designate  a  person  or  agont  residing  in  this  state  to  receivo  service  or  process  for 
said  corporation. 

Tho  license  herein  provided,  shall  bo  withheld,  or  revoked  by  the  auditor  whenever 
n2>on  investigation  ho  is  satisfied  that  such  corporation  is  not  solvent,  and  in  tho 
event  of  any  such  license  being  revoked,  tho  auditor  shall  give  notice  thereof  by  mail 
to  the  president  and  secretary  of  the  corporation,  and  publish  a  notice  thereof  in  a 
newspaper  of  general  circulation,  published  in  the  city  of  Cheyenne,  and  no  new 
business  shall  bo  thereafter  douo  by  it  or  its  agents  in  this  state. 

Sec.  2.  Such  corporation  or  association  shall  pay  to  the  auditor,  upon  filing  each 
annual  statement,  a  fee  of  ten  dollars ;  and  in  tho  event  of  its  failure  to  make  and 
file  such  statement  on  or  before  the  first  day  of  April  of  each  year,  the  auditor  shall 
revoke  its  license,  and  thereafter,  or  until  such  statement  is  made,  it  shall  be  deemed 
to  be  doing  business  unlawfully,  in  this  state.  When  tho  auditor  shall  have  good 
reason  to  doubt  tho  solvency  of  any  foreign  corporation,  association  or  society  acting 
under  the  provisions  of  this  act,  and  when  ho  is  not  fully  satisfied  with  the  certificate 
of  the  president  and  secretary,  or  other  like  officer,  he  may  proceed  to  make  an 
-examination  of  such  corporation  as  provided  by  tho  insurance  laws  of  this  state; 
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and  should  ho  lind  that  it  has  made  fraudulent  or  nntruo  staicmouts,  or  that  it  is 
conducting  its  business  in  an  irregular  manner,  or  if  ho  shall  he  of  the  opinion  that 
any  such  corporation  i:i  this  state  ii  conducting  its  bnsiuosa  fraudulently,  or  ia  not, 
in  good  faith,  carrying  out  its  contracts  with  its  members  and  stockholders  in  this 
state,  ho  shall  report  tho  samo  to  the  goTcrnor,  who  shall  thereupon  commonco  pro- 
ceedings by  writ  of  quo  warranto,  against  such  corporation,  or  association,  requir- 
ing it  to  show  causo  why  its  license  to  do  business  in  this  state  should  not  be 
revoked.  And  any  cuch  foreign  corporation  or  association,  now  doing  business  in  this 
state,  that  shall  refuse  or  neglect  to  comply-  witli  the  j^ revisions  of  thifj  act,  within  the 
spaco  of  ninety  days  after  tho  pas:;age  thereof,  shall  bo  deemed  to  bo  doing  business 
unlawfully;  and  if  any  agent,  oflSccr  or  employd  of  any  such  corporrtiou  or  associa- 
tion shall  do  business  in  this  state,  or  assist  in,  or  knowingly  permit  tho  same,  unless 
sach  corporation  or  association  has  complied  with  tho  provisions  of  the  laws  of  this 
state,  applicable  t3  the  Bamc,  ho  shall  be  deemed  guilty  of  a  misdemeanor,  and  npon 
conviction  thereof,  shall  bo  fined  not  less  than  fifty  dollars,  nor  more  than  one  thou- 
sand dollars  or  bo  imprisoned  in  tho  county  jail  not  less  than  thirty  days  nor  more 
than  ono  year,  o:  both,  such  fine  and  imprisonment  at  tho  discretion  of  the  court. 
Any  and  all  fees  received  by  tho  auditor  under  tho  provisions  of  this  p.'ct,  shall  bo 
covered  into  the  state  treasury. 
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Foreclosures  of  mortgages  during  the  Uvea  of  the  associations 306,307 

Freq nency  of  issue  of  series 340, 341 

Frequency  of  pay^uicut  of  d  ucs *. 34S.  319 

<J. 

General  lecislatioa  relating  especially  to  building  and  loan  associations 491-713 

Oeueral  tables 19-323 

(jcnornl  tables,  oualysiM  of 21-31 

H. 

HoniPH  n::(l  other  buildings  acquire<l  by  borrowers  during  the  lives  of  the  associations 304,^ 

I. 

Individnnl  real  cstato  loans  existing  in  cortaiu  representative  associations ^  36fU37l 

Interest  rate  charged  on  real  estate  loans  iu  certain  representative  sissociations 372-375 

Introduction 9-17 

Issue  of  series,  frequency  of 340, 341 

K. 
Kinclnn'.l  number  of  nssociations 280,2?! 

L. 

Laws  relating  to  building  nnd  loan  associations- 
Alabama 4aM96 

Ariftonu 498 

Arkansas 496.497 

California 497-505 

Colorado 505,506 

Connecticut 506 

Delaware 506 

Districtof  Columbia 507 

Florida 507-511 

(Jeorgia 51 1-515 

Idaho 615.516 

Illinois 516-522 

Indiana 522-534 

Iowa 534,335 

Kansas 535-537 

Kentucky 537-541 

Louisiana 541.542 

Maine 542-547 

Maryland 54A-550 

Massachusetts 550-558 

Michigan 558-574 

M  innesota 574-^1 

Mississippi 591 

Missouri 592-595 

Montana 595-000 

Nebraska 111111!!  UOO-flW 

Nevada !!...!!!!.!!!!!!!!!.!!....!.!!!!.*!!!!.!  GO6-610 
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Lawn  rolatini:;  to  Tiuilding  and  loan  associations—  Concluded.  Pago. 

Xovr  Hampshiro 610-615 

Kew  Jersey ..^ 615-621 

New  Mexico G21-624 

New  York 025-648 

North  Carolina 049-651 

North  Dakota 651-658 

Ohio i..  658-663 

Oklahoma 663-667 

Oregon 667,068 

PennsylTania 668-670 

Khod  e  Island . , 676 

Bonth  Carolina 076, 677 

South  DakoU 077-684 

Tennessee 684-692 

Texas 692 

Utah C92-695 

Termon  t 6f6 

Virginia 096-697 

"Washington 607-705 

West  Virginia 705.706 

H^isconsin 706-710 

"Wvoming 711-713 

IjefCisIation,  general,  relating  especially  to  building  and  loan  associations 491-713 

Letter  of  transmittal 7,8 

X.iabilitios  and  assets  of  associations 310-319 

Loan  and  building  associations,  lawo  relatiug  to 491-713 

Loans— 

oasoclations  classified  as  to  total  real  cstato  loans 300-303 

associations  classified  as  to  total  stock  loans 308-311 

average  premium  rate  charged  on  real  estate  loans  in  certain  representative  ossociations.  376-370 

existing  real  estate  loans  in  certain  represeutatire  associations 366, 367 

individual  real  cstato  loans  existing  in  certain  representative  associations 1  36fr-371 

on  real  estate,  number  of , 33-270 

on  real  estate,  stock  of  association,  and  other  securities,  amount  of 316-310 

rate  of  interest  charged  on  real  estate  loans  in  certain  ropreseutativo  associations 372-375 

to  other  than  shareholders 380, 381 

Local  associations,  number  of 280 

Local  building  and  loan  association,  definition  of  term 16 

I^ocality,  name,  and  description  of  associations ,. 32-279 

M. 

Male  sbareholtlcrs,  nnmbcr  of 33-279 

Maturing  value  of  shares 354-357 

Message  of  the  President  of  tho  United  States 5 

Money  on  deposit,  associations  taking 382, 383 

Mortgages  foreclosed  during  the  lives  of  tbo  a-ssociations 306,307 

y. 

Name,  locality,  and  description  of  associations- 
Alabama  J-2. 33 

Arizona 34,35 

Arkansas : :m  -37 

California 16-43 

Colorado 42-45 

Connecticut 44, 45 

Delaware 46, 47 

District  of  Columbia 46,47 

Florida 48,49 

Georgia 48-53 

Idaho 52,  rs 

Illinois 52-77 

Indiana 78-07 

Iowa OMtl 

Kansas 102-107 

Kentucky 106-115 

Louisiana 111-117 

Main© 116-119 

Maryland 118-127 

Massachusetts 120-131 

Michigan 130-135 

Minnesota 134-139 

Mississippi 140-143 

Missouri. 142-157 

Montana 156-159 

Nebraska 158-163 

Nevada 102,163 

New  Hampshiro 162-165 

New  Jersey 164-175 

New  Mexico 174,175 

Now  York 174-191 

North  Carolina 190-193 

North  Dakoto 192.193 

Ohio 192-219 

Oklahoma 218,?' 
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Kama,  locality,  ond  description  of  ossociations-^Conctiid^d. 

OreffOB 220,221 

I^emiaylvanla 220.255 

Kbodolhlaod 2S*,255 

Smith  Carolina 2S**23» 

SouibDakoU 238,239 

Tonnoaaoo 20II-2IS 

T4*aaa 26^267 

Utah 2<M,267 

Virginia 268-273 

Waalilncton 272.273 

T\^(«t  Vrrginia 272-277 

Wisconsin -' 270-279 

"Wyominr 278,279 

Katlmiaf  assocuitions,  number  of 280. 281 

National  InilldinK  nnd  loan  ajisociation,  deflnitioa  of  term 10 

Niimlier  and  kind  of  aasooiations 280,281 

Number  and  sex  of  oliarebolders 290,291 

>•' amber  of  asHociationa  in  the  United  States,  consideration  of 14 

O. 
O'cupsitioiiH,  c1aii8iAe<l,  of  altareholders  in  certain- representative  oaeeciattooa 320-333 

P. 

Paidnpnnd  prepaid  ntock,  for  tho  United  i^tates 30 

I'artnership  man  of  dintribntion  of  prollts itt.  433 

l*ayment  of  does,  frequency  of 348, 349 

Permanent  associations,  namberof 28CK281 

Phinof  coi^docttnff  building  Associations:  the  Dayton  plan 333^.337 

PI ann  of  d istribut urn  of  profits,  consideratleB  of 4SS->4ei 

Plans  of  distribution  of  prodta,  special- 
Brook  a' mk> 449 

Clark's  plan 432 

Doxter'a  riilo 441 

EUlrwIjjopIan    4J8^44» 

Partnershipplan 482,422 

Itioe's  rule  in  t he  partncrnbip  pien 433,434 

St^cond  dividend  rule 445, 446 

Til  inl  dividend  rule t 438 

Wriglcy's  rule 436 

Plans  of  withdrawal,  consideration  of 443-480 

IMana  sliowini;  apportionment  of  prominma,  consi<lerat ion  of 38ft>42t 

Premiam  plana,  consideration  of 38S-424 

PromittBi  rftto,  average,  charged  on  real  estate  loana  in  certain  ropreaentattvo  aasociatlona  ...  370»37V 

Prepaid  and  paid-up  stock,  J'ortho  United  States 39 

President  of  the  United  States,  menAago  of  tho 5 

Profits  and  dues,  nsaociationa  classitied  as  to 312-315 

Profits  and  dues,  sharoH,  and  shareholders 342, 343 

Profits,  plans  of  distribution  of,  consideration  of 425-461 

Profits,  special  plans  of  distribution  of— 

1  Jn  >ok« '  rn  le 449 

Clark's  plan 432 

Pcxtcr'srnle 441 

Eldrcdge  plan 43%  440 

Part nershi]>  plan 482,433 

Rice's  rule  in  the  partnership  plan 433, 434 

Second  dividend  rule 445, 446 

Third  dividend  rule 438 

Wrigloy 'a  rule 436 

R. 

Rate  of  interest  charged  on  real  estat4«  loans  in  certain  representative  neaneiatioaa 372-^75 

Rate  of  premium,  average,  charged  on  real  estate  loans  in  certain  representative  aasociatioaa.  376-379 
Real  estate  leans — 

associations  classified  aa  to  total 30&-303 

nvernge  preroiHm  rate  charged  on,  in  certain  representative  aaaooiationa 376-379 

existing,  in  certain  representative  associations 386,367 

individual,  existing  in  certain  representative  associations 368-371 

n«niber  of ,    33^279 

rate  of  interest  charged  on.  in  certain  representative  associations 372-375 

Results,  general,  for  the  !•  nited  States 15 

Rice's  plan  of  distribution  of  profits 433,434 


Second  dividend  plan  of  distribution  of  profits 44Si,446 

tk^rial  associations,  number  of 280^  281 

Scrien  — 

in  force,  number  of 282i  283 

issue  of,  frenuency  of 340, 341 

issuexl,  number  of 282:  ^3 

inatoredr  number  of. '. aMt.?g3 
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Page. 

Sex  and  number  of  sliarefaolders 290, 291 

Shareholders— 

•    and  borrowers,  number  of 297-209 

bv  sex,  number  of 33-279 

cfaasified  by  number  in  tho  associations 292-294 

i  Q  certain  representativo  associations,  classitiod  as  to  occupations 32<)-:<23 

loans  toother  than 38t>,  381 

nnmber  and«ex  of 290, 291 

HbareA,  and  dues  and  profitH 342, 343 

Shares — 

allowfMl  to  one  person,  number  of ; 358, 359 

Iicid  outside  of  state,  number  of '. .  288, 289 

1Q  force,  number  of 33-279,285-287 

issued,  number  of 284-287 

matured,  nnmber  of 284-287 

maturinc^  value  of 354-357 

sbarehoniers,  and  dues  and  profits 342, 343 

Spocial  tables 325-383 

Special  tables,  analy  His  of 327  -333 

Stock  loans,  associations  classified  as  to  total 308-31 1 

Stock,  paid-up  aud  prepaid,  for  the  United  States 30 

T. 
Tables — 

analysis  of  general 21-31 

analysis  of  speeial 327-333 

general 19-:{2:j 

special 325-383 

TiTminating  associations,  number  of 28U,  281 

Third  dividend  plan  of  distribution  of  profits 4:}h 

Transfer  fees  charged 362 -.105 

rrausmi ttal,  letter  of 7,8 

V. 

Val ue,  maturing,  of  shares 354-357 

V  «t  en  allowe<l 3G0  361 


W. 


k 


Withdrawal  plans,  consideration  of 40  ;-489 

Wrigley's  plan  of  distribution  of  profits 43(5 
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